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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 





The Company is a legal depwsitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives depesits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Gesrespondente: 
™ MIDDENDORF, WILLIAMS & CO.., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
BUEL BT Te Vice-Pres 
DOUGLAS, 2d Ty Vice-Pres. 
ARTHUR WwW. SNO , Cashier. 
BAN Ww. THOR 


RN, Asst. Oashier. 
PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


= ST inancial 


POLL LLLP LLLP PLL LLLP PLD PPP PPP PPP 


HARVEY FISK & SONS 


62 Cedar St, 
NEW’ YORK 


—— 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New York 


a 1856. 


Capital . - «+ $5,000,000 00 
Seseiee and Profits . - « 15,000,000 60 
Deposits May |, _—. 120,000,008 00 
Prestdent 
RICHARD DELAFIELD 


Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAP 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 

MAURICE H. EWER 
Manager Foreign Department, 

GBORGE H. ERETZ 

Assistant Cashters 

WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED'’E O. FOXCROFT J. EDWIN agg Ah | 
LOUIS F. SAILER WILLIAM E. DOUGLAS 
HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - - - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - - - - $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





INVITED 


ACCOUNTS 





Financial 


—_—eeeeeees aE 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK! 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
—s and corporations and 

deal in Government, munict- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO, 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





‘TheChase National Bank 





of the City of New York 
United States Depesitery 
Capital : . - $5,000,000 
Surplus and Profits (Earned) - 9,688,000 
Deposits - - - 150,890,¢00 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. OCONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDVIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 
Henry W. Cannon Albert H. Wiggin 





James J. Hill George F. Baker Jr 
A. Barten Hepburn Francis L. Hine 
John J. Mitchel 
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Subestment Heuses and Wrawers of Foreign Exchange 





J, P., MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


AORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
Darts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


vestment Securities on com- 

mission. Receive accounts Investment 
of Banks, Bankers, Corpora- FE. 
tiens, Pitms and Individuals Securities 


on favorable terms. Collect 
Grafts drawn abroad on all points in the United 
States amd Canacia; and drafts drawn in the United 
States on reign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
pot make cable transfers on al) 


Letters 

oints. Issue egg cet ge 
of Credit Travelers’ Cred -- oid. 
BROWN, rae | & durndn LONDON 





re —_—— 


T. Suffern Tafler 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER &@ 


10 Pine Street, New York 


Investment Securities | 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received S«bject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 


134 So. La Salle St. 
CHICAGO 


5 Nassau Street 
NEW YORK 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed”for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Excha Telegra 
ft aleve ef a 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Maliet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


raemte Transfers, 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and mene sp parnatis 
Transfers to EUROPE, Cuba, and 

other West Indies, Mexico a California. 

Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. ‘Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in-and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


Paris Bankers-—Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° ° . $1,000,000 
Surplus earned e 500,000 

bought and sold. Cable 
Toe one. om Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEMMER & CO. 


87 William Street. 
MEMBERS N. ¥-. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all tania of the world. 








Schulz & Ruckgaber 


45 William Street, - « « - New York 
Members New York Stook Exchange. 





Corres 
Fruhling & Goschen, London. 
John Berenberg-Geseter & Co., Homburg. 
Marcuard, Meyer-Borel & Cle., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen, 
Sasue Commercial and Travelers’ Credits. 
Buy and Sell, Bills of Exchange. 
Cable Transfers & In 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond aco 


33 Pine Street, New York 
Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of 3 
London & South Western Bk., Ltd 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Keng. 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,”’ Philadelphia. 


INVESTMENT SECURITIES 





Land Title Building, 40 Wall Stree 
PHILADELPHIA. NEW YORK 
19 Boulevard des Capucines 
PARIS 








H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





Aldred & Co. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 
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MILLETT, ROE & HAGEN 
Lee, Higginson &Co. W m. A. Read & Co. 
BOSTON one INVESTMENT SECURITIES 
Investment Securities 
New York . Chicago 
side a MEMBERS 
HIGGINSON & CO. NASSAU AND CEDAR STREETS & NEW YORK STOCK EXCHANGE 
NEW YORK 
1 Bank Buildings, Princes Street, 
CHICAGO PHILADELPHIA BOSTON 
eee adienins 52 WILLIAM ST, 15 CONGRESS $7 
NEW YORK BOSTON 
Sabiies tebdsite 1 W. Halsey & Co. 
P vernment, Municipal, Railroad 
Hornblower & Weeks| cuicaco BOSTON and Publis Utility ‘Bonds 
Piscal Agenis for OCtiies and Corporations 
MEMBERS 49 Wall St., Hew York 
NEW YORK AND Goldman, Sachs & Co. Phulsdeiphia —__ caienge Sam Franclone 
BOSTON STOCK EXCHANGES oston (Halsey & Ce.. Inc.) Sener 
ae BROADWAY, NEW YORK Members of New York & Chicago Stock Exchanges 
Boston Gnienet RoBINsoNn & COMPANY 
Established 1888 ee OS OSE 
Wm. Goadby Loew Geo. C. Warren, Jr. U. S. Government Bonds 
| Investment Securities 
26 Exchange Place New York 


SIMON BORG & CO.,, LOEW & CO. 


2 Wall Street 
embers of New York Stock Exchange 











New York 
No. 20 Nassau Street - New York 
HIGH-GRADE Members New York Stock Exchange 
INVESTMENT SECURITIES | 
Lae Herndon Smith Charles W. Moore 





William H. Burg. 


LUDWIG & CRANE | smITH, MOORE & CO. 


Successors to T’. W. Stephens & Co. 
Investment Bonds 

















Investment Securities 909 OLIVE ST.., ST. LOUIS, MO. 
61 Broadway ' New York 
P. J. Goodhart & Co. 
H. AMY & CO. 
Members N. Y. Stock Exchange Bank and Trust Co. Stocks 
44 AND 46 WALL ST., 
Transact a General Investment and Stock Members of New York Stock Exchange 
Exchange Business 
96 BROADWAY 326 WALNUT ST. 
GEO. B. EDWARDS NEW YORK CINCINNATI, OHIO 


Tribune Building, NEW YORK, N. Y. 
FOR SALE -—Timber, Ceal. Iren, Ranch and 1852 ., Members New York Stock Exchange 1914 
other properties. 


Confidential N tions, investizations| JAS. Be Colgate & Co. 


Uaited als” West Taaion” Suncde” Neale 
‘ ‘| INVESTMENT BONDS 
BOND & GOODWIN 88 Wall Street, - - New York 

















BANKERS 4 
Corporation and Collateral Loans 
easier Paper HARPER & TURNER 
aiso 
INVESTMENT SECURITIES INVESTMENT BANKERS 
Members New York Stock Exchange STOCK EXCHANGE BUILDING 
and Boston Stock Exchange WALNUT STREET ABOVE BROAD 

30 State St. 111 Broadway 230 So. La Salle St. PHILADELPHIA 
BOSTON NEW YORK CHICAGO Members Philadelphia Steck Exchange 





Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Perry, Coffin & Burr 


Boston New York 
60 State St. 55 Wall St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application, 


CHARLES FEARON & CO. 


BANKERS 
Members/New York ae oe 


INVESTMENT SECURITIES - 
GUARANTEED STOCKS AND BONDS 


Pennsylvania 
Reading Railway System” 








333 Chestnut 8t., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 
CAPITAL AND RESERVE, 
M 441,000,000 
Dividends paid during last ten years : 
12, 12, 1212, 1212, 12!2, 1212, 12:2, 10% 


$ 105,000,000 


12, 12, 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Diisseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, — Wiesbaden 
an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL ______- $7, 143,000 
(M 30,000,000) 
RESERVE _____- $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Withelmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosarie de SantaFeé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-0. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL, .:...c.. § 714285871 
M 000 000 


RESERVE... about $ 28571428 
rund #4 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSILER 
Dr. E, RUSSELL Dr. H. FISCHER 
Fk. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL oc 0c 00 00.00 06 20 wc ce oo. 35,000,008 O 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO 
SANTOS, PORTO ALEGRE, BAHIA. 











BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL .-------------- ------M. 10,000,000 0: 


HAMBURG, WITH BRANCHES IN _ CHILI) 
(BANCO DB CHILE Y ALEMANTA), ANTOFA 
GASTA, CONCEPCION, SANTIAGO, TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA; ANI 
IN BOLIVIA (BANCO DE CHILE Y ALE 
MANIA, SECCION BOLIVIANA), ORURO 








LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 538 CORNHILL, E, ©. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized_.........---- $10,000,000 


eee ee OS ee ae 8,500,000 
CERES CPs nb acnccusedsuwsce 4,250,000 
ROSEVO. Fi dtcciiccccsnscvesus 4,000,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 2 Per Cent. 
At 3 to 7 Days’ Notice, 244 Per Cent. 

’The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. | 


@ CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 





Pald-up Cages incicctadcmnonoed $17,500,000 
Reserve Fund. 12,600,000 
Reserve Liability of Proprietors... 17,660,00@ 


$47,600,006 
Aggregate Assets 30th Sept., 1914_$253,965,868 
J. RUSSELL FRENCH, General Manager. 


347 BRANCHES and AGENCIES in the Aus- 
tralian a pee Zealand, . Papua (New 
ndon. 


Ore ‘Bank transacte descripti of 
ev en 
ustralian Banking) Business. 
Wool and other uce Credits arranged. 








Head Office: London Office; 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


*Established 1837 ™ Incorporated 1880 
Capital:— - 





(100 Million Crowns) 


Tee $46,000,000 

RESERVE P30 Million Growna) 
Office in Vienna: I. Strauchgasse, 1. 
Head Office in Vienna: 1. Strauchgasge J: 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn uda: 
Czernowitz, Eger, Falkenau, 
Gumund, Innsbruck, Johannisbad, 
Karbitz, Karlsbad, Karolinenthal, 
Korneuburg, Laa, Linz, Lobositz, 
Marienbad, Pardubitz, Pilsen, 
Prossnitz, St. Poelten, Saaz, T 
Trautenau, Trieste, Turn, W > 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


Paid-up Capital Fee eeeeeeeeeeee sreeseees$91.200,000 
|g, RES EE MAEM s-- $11,640,000 


London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGENTS OF THE ITALIAN TREASURY, 


BRANCHES IN ITALY: 
\CIREALE, ALESSANDRIA, ANCONA, BARI, 
sRGAMO,  BIELLA, BOLOGNA, BRESCIA, 
8U8TO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CARRARA, CATANIA, COMO, CREMONA, 
‘ERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT, AGNELLO, SAMPIER D’ARENA, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE, 


Klattau, | 
Marburg, | 


J ® | 


Pirano 
litz, Tetechen, | 





SIRACUSA, TERMINI IMERESE, TRAPAN 
TREVISO, TURIN, UDIN 
viGmna ’ E, VENICE, VERONA, 


Agents in London fer 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro,San Paulo,Santos,&e, 
Societa Commerciale d’'Oriente, Tripoli. 





Swiss Bankverein 


Schweizerischer Bank verein 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, oe Chiasso, Herisau, 
Rorschach, 


Bankverein Suisse 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -- --.--.-11 Regent Street, 
Waterloo Place, S. W. 


~ 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 








The National Discount 
Company, Limited 


85 CORNHILL, = = = = LONDON, €E. C, 
Cable Address—Natdis, London. 
Subscribed Capital. -.-.-------- -..$21,166,625 
Paid-eup Capital---.--.---.-.--0.-- 4,233,326 
Reserve Fund- -------------------- 2,525,000 


($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2'4 Per Cent 

Approved bank and mercantile bills discounted 
Money received on d t at rates advertised 
trom time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 


Prag. Head Office: 71 CORNHILL, LONDON, E. 





Authorized and Issued_._-..----..- £6,000,006 
Paid-up Capital £2,000,000| To ————— 
Reserve Fund---£1,930,000 ener £3,930,000 
Reserve Liability of Proprieters----. £4,000,000 
Total Capital and Reserves.....- £7,230,000 
The Bank has 40 Branches in VIOTORIA, 37 in 
.|NEW SOUTH WA 8, 21 in QUEENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 


ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 
Cc. 

Man - 
Assistant 


er—A. OC. Willis. 
anager—W. J. Essame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igreen} New York Cemmittes. 
James H. Post 


Acts as Cuban correspondent of A 
banks and transacts a general banking business, 


Capital. $1,000,000 





‘|Wiiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 


m, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, §Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnew, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong*& Shanghai 
BANKING CORPORATION ; 
Paid-up Capital (Hong KongCurrency) ....$15,000,600 


~ 





Reserve Fund{In Gold. ..$15,000,000) _. .. $33,000,000 
In Silver.. 18,000,008 
Reserve Liabilities of Proprietors......... 15,000,008 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. °,00,WALt st. 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 








Yokohama, San Francisco, Panama, Colon. 
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Canadian 
Manitipa ] Bonds 


We invite correspondence 
regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
& Co 


Toronto Sedtidbenn 
14 Cornhill, London, E.C. 


Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, 


Greenshields & Company 


Members Montreal Stock Exchange 


ONT. 





Our Monthly Review of 
Canadian Conditions 
sent on request. 


165 Sacrament St., Montreal London, Eng. 








Foreign 


NATIONAL BANK 
OF CUBA 





Capital, Surplus and 
Undivided Profits - - {$6,800,000 
Assets - - = = = = = 38,000,000 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 


Produce Exchange, Havana 
234 Jesus del Monte St. (Esquina Toyo), Havang 
88 Muralla St., Havana 


Santiago, Holguin, 
Cienfuegos, Colon, 
Matanzas, Placetas, 
Cardenas, Trinidad, 
Manzanillo, Santo Domingo, 
Sagua la Grande, Guines, 

Pinar del Rio, Gibara 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
Santa Clara, Remedios, 
Camaguey, Jovellanos, 
Sancti Spiritus, Guanajay, 
Camajuani, Guira de Melena, 
Cruces, 


Ciego de avila, Consolacion del Sur. 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American , Association 
Cable Address—Banconac 


PPP PPP PPL IPL LP PILL LLL LLL PEPPER 


Canadian 
BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid_up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,232,669 





Head Office—Montreal. 
H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
Y. 


ERSDEN, 
W, A. 
-T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Fpeerpantes by Royal Charter in 1840 
New rk Agency opened 1843 


Paid-up Capital --.----.-.-.--£1,000,000 Sterling 
Reserve Fund.-............ £620,000 Sterling 


Head Office: 
5 Gracechurch Street, Tonden, E. GO. 


New york Oitice: 62 ioe Street, 





ase 








id 

Travelers’ Credits and Ch —— in any 

lene Dratte on and make 
ections in all iparta of Canada. 

OnAgents for Banco de Londres y Mexico, ‘ 

Mexico City and Branches 





Merchants’ Bank of Canada 


HEAD OFFICE MON ss 


AID. UP CAPITAL..--..--.--.-.- eines 
RSERY E FUND “AND,UNDIVIDED 
ITS... ccccccccccccceoe-eene 7,248,134 


—, YORK OFFICE, 63 and 65 Wall St. 


M. RAMSAY 
O MCROGORALL, Agents. 
220 branches in Canada, extending from the 
Atlantic to the Pacific. Good facilities for effect- 


Buy and sell 
ond, A. ‘Transfers Isuse 
* Credits avaliable in in 
any part of the wee 


Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
C. Meredith, President C.B. Gordon, Vice-Pres. 
C. R. Hosmer, Wm. McMaster, 
D.C. Macarow, Bartlett McLennan, 
e. $ a, H. B. MacDougall, 


A. E, Holt, 
A. P. B. Williams, Sec. 








J. M. Mackie, Treasurer. 


46 Threadneedle St, 
LONDON, E.C. 


112 St. James St. 
MONTREAL 





SS 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 








— 


W. H. Goadby & Co. 


Members New York Stock Exchange 


NO. 74BROADWAY NEW YORK 





Canadian Securities 


222 St. James Street 
MONTREAL 


Oorrespondence Solicited 





W. GRAHAM BROWNE & CO, 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommon Securimes 


CORPORATION - aaa 
TORONTO. MONTREAL. LONDON ENG 








THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL,..0.-..0<cc0s0 $15 ,000 ,Qae 
REST 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchanes 
and Cable Transfers. Collections made 

points 

Travelers’ Cheques and Letters of Credit issued: 
available in all parts of the worid. 


Banking and Exchange business of every d@ 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, B. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


THE BANK OF NOVASCOTIA 
(Incorporated 1832) 


PAID-UP CAPITAL. $6,500,000 
RESERVE FUND--. oon 
TOTAL ASSETS OVER..-.........- 95,000,000 


Head Office, Halifax 
ty Ont. 
ewfound 











General Manager’s Office, 
190 branches ut Canada, N 


Ouba, Jamaica, Porto Rico, and in Boston, Ohi- 
cago and New York. Commercial and ‘Travelers! 

Oredita issued, available in all parts < of the 

— on Canada or wor ~— favorabiy 
egotiated or collected by our eS Ge 

United States. Correspondence solicited. 

New York Agency, 48 Wall Street, 
H. F. Patterson, Agent, 


ar see citaia}London Joint Stock Bank,Ltd 
fo ndent#} Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up--.-.-.-.- $11,560,000 
Reserve Funds--.-.-...- $13,174,000 


Head Office. ...Montreal 


SIR HERBERT 8. HOLT, E. LP) PEASE; 
President. Vice-Pres. & Gen. Manager. 


out the DOMINION OF CAN: 

UNDLAND AVANA and 

Besisticipacria wae 
Port ot 8 J AIOA, 

and San 2A. Kings. 

Belize; BRITISH 

ane New Amsterdam 








ibaa OFFICE—Bank Buildings, 
Princes Street 


r. Willlam & Cedar Sts. 


N York A Cc 
ow Fore 5H. VOORHEES, Agent. 


8. H. 


CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 


Bought and Sold, and Offerings}Made. 





Correspondence Invited. 


AMERICAN OFFICES 
New York 
52 Broadway 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 


Boston 
50 CongressjSt. 





Canadian 
Municipal & Government 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 


Investment Bankers Established 1889 
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Bankers & Brekers sutsite New Bork 





ST. LOUIS 





A.G.EDWARDS & SONS 
38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Bldg., ST. LOUIS 
111 West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade, 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








FOR SALE 
WINONA INTERURBAN RY. CO., 
Goshen Division, First 5s, 1925 


H-P. Taylor & Go. 


NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished es 
PITTSBURGH SECURITIES. 
BALLARD & McCONNEL 
Members Pitisburgh Stock Exchange. 
Commonwealth Bidg.. PITTSBURGH, PA 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper 
Member Phila. Stock Ex 








NORFOLK, VA. 


MOTTU & CO, 


Established 1893. 
NORFOLK, VA. NEW YORE 
8 beldou 
PARIS. 2284 Rue de Rivoli 


INVESTMENTS 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We aagetiate entire issues and purchase 
Public Service properties of well- 
established earnings 





MONTGOMERY, ALA, 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, Als 











ATLANTA 


GEORGIA STATE BONDS, 
MACON, GA., BONDS, 
AUGUSTA, GA., BONDS. 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 














JNO. L. NORTON © 
Local Stocks and Bonds. 


86 Madisen Avenue 
MEMPHIS, 





TENN 








NASHVILLE 








KANSAS CITY, MO. 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nat’l Bank Blidz., 





KANSAS CITY 





‘MILWAUKEE | 








—— ——eerrv7vr7m—WvxvV—V—V—" 


EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wiscensin Corporation Issues 
WBLLS BLDG.., LWAUKEE 


HENRY S. FRAZER 


Southern Ice Securities 
Cumberland Telephene Bonds 
Nashville Raifway Bends 

City of Nashville Bends 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 


Local Securities 
Gas, Elec. 


& Railway 
Soci endl edie 


BODELL4& CO. 











8oston Providence Springfield 
Bonds and Preferred Stocks 
of Proven Value 


Quarteriy bulletin free on request 





Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 


--— |! 


BOSTON 











PINGREE & CO. 
19 Cengrese St., Beston 


Public Utility Bonds 








NEW HAVEN, CONN. 


THECHAS.W.SCRANTON CO. 
INVESTMENT BROKERS 
103 Orange St., New Haven, Cenn. 


DEALERS IN 
CONNECBICUT SECURITIES 











PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1938 


H. M. PAYSON & CO. 


83 EXCHANGE ST. PORTLAND, MAINE 











BUFFALO 





BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 


814 Bilicott Square. Buffalo. N. Y. 








@OBiILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE; - - ALABAMA 











AUSTIN 


—e6073t_rOrw*mO 0 OOOrr*r 


FULMORE & ARLITT 


offer direct to investors at 
attractive figures 


City, County, School District 
and Road District Bonds. 


BOX 951 AUSTIN, TEXAS 





OTTO MARX & Co. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 














WANTED 
Commercial & Financial Chronicle 


May Ist, 1915, Issue. 
(Mail lost on Lusitania). 
Will pay 25 cents a copy. 
William B. Dana Company 
138 Front St , New York. 
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HSTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


MARTFORD BALTIMORE CHICAGG 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C,.E, MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 53 State Street 
NEW YORE BOSTON 


73 Pearl Street 
HARTFORD 





BONDS 


BAKER, AYLING & CO 
BOSTON, 


PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Faper 


Investment Securities 
49 Wall Street 


Financial 
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THE MISSOURI PAGIFIC RAILWAY COMPANY 


To Holders of Extended Three-Year Six Per Cent 


Secured Gold Notes due June 1, 1915: 


The deposits of a majority of the above Notes (including those held by the 
Gould Estate) under the agreement providing for an extension until June 1, 1916, 
having been assured, the Company again calls attention to its circular of April 10, 
1915, copies of which may be obtained from any of the depositaries or from the 
Company at its offices at New York and St. Louis. The Directors are proceeding 
actively with the formulation of a plan for the readjustment of the financial 
structure of the Company in which it is contemplated to make provision 
for the payment of the above Notes in cash. They expect at an early day 
to submit this plan to the security holders for their action provided the extension 
of the above Notes is accomplished. If the Company is to have the opportunity 
of carrying through this voluntary readjustment, thereby avoiding the expense, 
loss and delay which would be involved in a receivership and a forced reorganiza- 
tion, it is essential that the extension of the above Notes should be effected. 
No arrangements have been made for the payment of non-assenting Notes. 
#i As the Notes mature on June 1, it is imperative that they should be deposited 
at once with Union Trust Company of New York, or one of the other depositaries 
designated by it and named below. 


New York, May 21, 1915. 
By order of the Board of Directors. 
B. F. BUSH, 
Chairman and President. 





DEPOSITARIES : 


UNION TRUST COMPANY OF NEW YORK, 
80 Broadway, New York City. 


GIRARD TRUST COMPANY, 
Broad and Chestnut Sts., Philadelphia, Pa. 


MERCANTILE TRUST COMPANY, 
721 Locust St., St. Louis, Mo. 


HOPE & CO., 
Amsterdam, Holland. 











Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Seeurities 


149 Broadway, New Yerk 105 So. La Salle St., Chicago 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 














We Own and Offer, Subject to_Prior Sale, 


$50,000.00 
CITY OF NEW ORLEANS 


PUBLIC IMPROVEMENT 5s 
Maturing in various years from 1920 to 1928 
Interest payable April & October 
Price 100 and interest 
Full circular upon request. 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 



































Boston NEW YORK Chicago 











Hotices 
RST MORTOAGE 4% BONDS 
c I 
XCHMIDT & (FALL ATIN, FIRST MORTGAGE 4%, BON) 
a MISSOURI KANSAS & TEXAS RAILWAY CO. 
em rs of the 
Your attention is called to the WARRANT 
New York Stock Exchange attached’ to. each FIRST MORTGAGE 4% 
BOND of this Company, due June 1, 1990, 
111 Broadway calling for the delivery. ON AND AFTER 
New York FUNE 1, 1915, at its office in the City of New 
York, of sheets of ONE HUNDRED AND 
FIFTY COUPONS, for interest to become 
EQS pores een Fennually thereafter to and includ- 
une l, ; 
(e) sheets will be delivered to bond- 
IMPORTANT EVENTS holders upon ae tation 4 ——. bonds at 
: the office of the Com . roadway ew 
Every Saturday we publish a Yak City, ON AND APTER THE DATE 
. . f th k NAMED, with the warrant attached. The 
letter reviewing events of the wee ye, coupons will Rantees cl ed = the bonds, 
i i rdance with recommendations o' e New 
and their bearing on the market. Sy my Ae wnme — p yh 
owners thereof with as little delay as possible. 
Sent on request J. B. BARNES, 
May 1, 1915. Asst. Treasurer. 
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Current Bend Inquiries 





F, J. LISMAN & CO. 


Members New York and Chicage Stock Exchanges 


30 BROAD STREET, NEW YORK 





Kansas City Term. 4s, 1960, 
Mason City & Ft. Dodge 4s, 1955 | 


| Chic. & Western Ind. 4s, 1952 
Wheeling & Lake Erie 4s, 1949 


WE DEAL IN 


Atch. & Eastern Bridge 4s, 1928 | 


| Pittsb. Term. RR. & Coal 5s, 1942 | 
West Side Belt 5s, 1937 


| Toledo Terminal RR. 4s, 1957 
Ch. T. H. & Southeastern 5s and Incomes 
Cleveland Terminal & Valley 4s, 1995 
West Virginia & Pittsburgh 4s, 1990 
Toledo St. Louis & Western Coll. 4s, 1917 


Mexico External Loan 5s of 1899 


AND ALL RAILROAD SECURITIES 











Harnickle & Joseph 


Dealers in 


HIGH GRADE 
BONDS 


5 Nassau Street, New York 





NEW YORK RAILWAYS 
STOCK 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4398 Rector. 
PRIVATE WIRE TO ST. LOUIS 





$100,000 


YOUNGSTOWN, OHIO 


444% SCHOOL BONDS 


Maturing 
September 1, 1944 
September 1, 1945 
September 1, 1946 
Legal investment for Savings Banks in Maine, 
New Hampshire, Verment and Rhode Island. 


Seasoncood & Mayer 


Ingalls Building, 
CINCINNATI 





WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Chic. & No. West. 5s, 1921-29-33 
Houston & Tex. Cent. 4s, & 5s 
Montana Cent. Ist 6s, 1937 
Colo. Spgs. & C. C. 5s, 1930 
St. Paul & Dul. Ist 4s, 1968 
Atlanta & Char. A. L. 4\%s, 1944 





Big 4 Underlyings 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway, New York 





West Virginia Traction & Elec. 6s, 1915 
General Asphalt Co. Debenture 65s, 1916 
Binghamton Gas Works First 6s, 1938 
Mahoning & Shenango Ry. & Lt. 5s, 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHI/ 





Utah Light & Power 4s, 1930 
Cent. N. Y. Gas & Elec. 5s, 1941 
Seattle Lighting Co. 6s, 1920 
Utah Gas & Coke Co. ist 5s,1936 | 
Texas Pow. & Lt. Co. 7% Pref. stock . 
Wheeling Elec. Co. 6% Pref. Stock 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS 











6 NASSAU STREET 





GARTENLAUB & CO. 


Chicago St. Louis & New Orleans 5s______- 1951 
Kansas City Southern 3s____....._..______ 1950 
Se 1951 
New York Pennsylvania & Ohio 414s_____- 1935 


Kansas City Terminal 4s_______.. | 1960 
Pittsburgh & Lake Erie 2nd 5s 


We RAE.) Ey eo. 1928 
Shamokin Sunbury & Lewisburg 6s________ 1925 
St. Louis Southwestern Ist 4s___._... | 1989 


TEL. RECTOR 9440 











DEFAULTED 
EQUIPMENT 
ISSUES 
DEALT IN 





H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
Boston New York 





AMALGAMATED COPPER CO. 
Rights for 


ANACONDA COPPER CO. 
Stock 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 
Members of New York Stock Exchange 





We offer 
Railroad Equipment!Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 





NEW YORE. 

WE OFFER 
Chic. St. L. & N. O. Equip. 6s.----- 1922 
C.C.C. & St. L. Equip. 5s..-------- 1916-1917 
Southern Pacific Equip. 4%4s------- 1921-1923 
Boston & Albany Equip. 4'¢s------- 1926 
Illinois Central Equip. 4%s-------- 1922-1925 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
31 Nassau Street, N-. Y- Tel. Cort. 632 





We Offer 
BOROUGH OF 


East Rutherford, N. J. 
44% Bonds, Due 1945 


rice on application 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 





‘170 BROADWAY 





Jersey City, N .J. 


Wash. Balt. & Annapolis 5s, 1941 
Nashville St. Ry. 5s, 1925 

St. Jos. Ry. Lt. Ht. & P.Co.5s, 1937 
Va. Mid., 5th Ser. 5s, 1926 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 











BRANDELL KENMORE & C 


CCOUNTANTS 
A DITORS 
NALYSTS 


TURKS HEAD BLDG. PROVIDENCE, R.‘I. 


John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 





Auditing, Examining, Systematizing 
NEW YORK CITY 
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Wanted 


Safety Car Heating & Ltg. 
Yale & Towne 
Dartmouth Mfg. Co. 

U. S. Finishing Co. 


HOTCHKIN & CO. 


Incerperated 
53 State St.. BOSTON $4 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 4161 
Direct Private Telephone Between 
New York and Boston 





Atlantic Coast Line RR. 

Gen. Unified 44s, due 1964 
Morris & Essex RR.3s,due 2000 
Rockf. Gas L. & C.Co.5s,due 1950 
Roanoke Ry.& EI.Co.5s,due 1952 
B.& O.RR.4144% Notes,duel1917-18 
Newark Passenger Railway 5s 


BIOREN& CO; 
314 Chestnut Street 
PHILADELPHIA 


MUNICIPAL BONDS 


$50,000 STATE OF OKLAHOMA Coupon 4s 
To Yield 4.25% 


$30,000 CITY OF TRENTON, N. J., 
Registered 4\4s to Yield 4.20% % 


CANADIAN amie 
To Yield 5% to 6 


Send for De ‘atte Offerings 


W.N. COLER & CO. 


INVESTMENTS 
43 Cedar Street 
NEW YORK 








New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





SPOKANE INTERNAT RY. CO. 
ist Mtge. 5s, 1955 
To net 5.30%. 


BURGESS,LANG&CO, 
BOSTON. INVESTMENTS NEW YORK 
50 State St 55 Wall St. 





Coal & Iron National Bank 
Home Insurance Company 
Mechanics & Metals Nat. Rank 
Bank of Commerce 





FRANK J. M. DILLON 
9 Wall &t., N. Y. Tel. 2840 Rector 





Tax Exempt 
Guaranteed Stocks 


SZoseph GMalker & Sous 


Members New Yerk Steck Exchange 
61 Broadway New York 


Private Wire to Philadelphia 





Short-Term Bonds 


$42,000 Sturgis, Mich., 5s 
Due 1916 to 1920 
To yield 44% 


$10,000 Iberville Parish, La., S. D. 5s 
Due 1916 to 1921 


To yield 5% 


June list on request 


The Hanchett Bond Co. 


DETROIT—CHICAGO 
Municipal Bonds (Exclusively) 


To 


AMAL. COPPER CO. 


Stockholders 
AT THE MARKET 
We will buy or sell 


“RIGHTS” 


Immediate payment made 
‘“‘Rights’’ we purchase. 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad. 





for all 





We Are Specialists in 
Cities Service Com., Pfd.& Notes 


and will be pleased to quote our 
market. 


Williams. Dunbar& Coleman 


60 Wall St. *’PhoneS980 Hanover New York 


Iron Mtn. River & Gulf 4s, 1933 
Evansville & Terre Haute 6s, & 5s 
Kansas & Colo. Pacific 6s, 1938 
Monongahela Riv. RR. ist 5s, 1919 
Boone, Ia., Gas ist 5s, 1923 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 











BALTIMORE MARYLAND 
STANDARD 
© 
Subsidiaries \ Subs en Bloc 
Fractions Old Stock 


L 


CARL. H. PFORZHEIMER & CO. 
Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4. Broad. 25 Broad St., N.Y. 





SAFE INVESTMENTS 


Cleveland, O., 44s, 1936 & 1937 
Canton, O., School 4%s, 1955 
Cuyahoga County, O., 5s, 1925-19382 
Dallas, Tex., 414s, 1940 to 1954 


C. E. DENISON & CO. 


BOSTON and CLEVELAND. 








Independent School District 


Yankton, So. Dakota 
5s 
Maturing serially, 1918 to 1930 
List of Municipal Bonds on request 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





City of Norfolk, Va., 414s, 1941 
City of Norfolk, Va., 4s, 1932 
City of Danville, Va., 44s, 1942 
City of Balt., Md., 4s, all issues 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





Penna. RR. Gen. 44s, 1965 
Perkiomen RR. 2d 5s, 1918 
New York Connecting 1st 44s 
Argentine Govt. 6s, Dec., 1915 


GEO. S. FOX & SONS 


Cemmercial Trust Building, 
PHILADELPHIA. 
Members New York & Phila. Steck Exchanges 





Milwaukee Elec. Ry. & Lt. 5s, 1926 
Buffalo Ry. Cons. 5s, 1931 

Louisv. Gas & El. ist & Ref. 6s, 1918 
Minneapolis Gen. Elec. 5s, 1934 
Nassau Light & Power 5s, 1927 
Rochester Ry. & Light 5s, 1954 


MILLER & COMPANY 


Members New York and Chicago Steck Exchanges 
28 B’way "Phone 302@ Recter New York 





Ill. Cent., St. L. 3%s 

Calif. & Ore. 5s 

Colo. & Southern Ist 4s 
Mobile & Ohio Equip. 5s 
Chic. St. L. & N. O. Equip. 5s 


Knanty-Nachod & Kubue 
15 William St., New York 








Lehigh Valley Gen. Cons. 4s, 2003 


Wisconsin Valley 6s, 1920 


Cin. Ind. St. L. & Chicago 4s 
International Mercantile Marine 414s 
Dakota & Great Southern 5s, 1916 
Alleghany Valley 4s 
Georgia Carolina & Northern 5s 
Denver & Rio Grande Income 7s 
Puget Sound 4s 
Norfolk & Western Cons. 4s 
Delaware & Hudson Ref. 4s 


Northern Pacific 44s 
Pere Marquette Issues 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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TO THE STOCKHOLDERS 


OF THE 


Morris & Essex Railroad Company 


The undersigned, representing a large amount of stock of The Morris & Essex 
Railroad Company, have been constituted and are acting as a Committee under an 
agreement dated April 26, 1915, for the purpose of protecting the interests and enforcing 
the rights of the stockholders of that company under the lease of its railroad and prop- 
erty to The Delaware Lackawanna & Western Railroad Company, dated December 10, 
1868. 

The Committee is of the opinion and has been advised that the additional dividend 
of one per cent per annum provided for in the lease should not only have been paid by 
the D. L. & W. RR. Co. to the stockholders of The Morris & Essex RR. Co. for 
some years past, but should also be properly payable in the future, and has caused 
legal proceedings to be instituted against the D. L. & W. RR. Co. to enforce the rights 
of The Morris & Essex stockholders. 

For further particulars stockholders are referred to the Committee’s circular letter 
of April 26, 1915. 

The present officers and directors of The Morris & Essex RR. Co. are substan- 
tially the same as those of the D. L. & W. RR. Co., and their interest is adverse to 
that of the Morris & Essex stockholders. The Committee, therefore, deems it of 
the utmost importance that at the next annual meeting of the stockholders of the Morris 
& Essex RR. Co. to be held on JUNE 30, 1915, independent directors“of that com- 
pany be elected. 

The deposit agreement under which the Committee is acting provides“for the’deposit 
of stock and proxies. A substantial amount of stock and proxies has already been 
received. In view of the proximity of the annual meeting, all stockholders are there- 
fore requested, without delay, to deposit their stock and furnish the Committee with 
proxies to vote at the next annual meeting of stockholders. 

Stock may be deposited and proxies filed with the Depositary, METROPOLITAN 
TRUST COMPANY OF THE CITY OF NEW YORE, No. 49 Wall Street, New York 
City, or with any of the following as agents of the Depositary: 

Connecticut Trust and Safe Deposit Company, Hartford, Conn. 
Bridgeport Trust Company, Bridgeport, Conn. 

The Union & New Haven Trust Company, New Haven, Conn. 
The Rhode Island Hospital Trust Company, Providence, R. I. 
Albany Trust Company, Albany, N. Y. 

Utica Trust & Deposit Company, Utica, N. Y. 

Trust & Deposit Company of Onondaga, Syracuse, N. Y. 
Bankers Trust Company, Buffalo, N. Y. 

National Newark Banking Company, Newark, N. J. 

National Iron Bank, Morristown, N. J. 

Transferable certificates of deposit will be issued in respect of all stock deposited, 
and application will be made in due course for the listing of the certificates of deposit 
on the New York Stock Exchange. 

Copies of the Deposit Agreement and of the Committee's circular letter of April 26, 
1915, and forms of proxy may be obtained from the Depositary and its agents and 
also from the members of the Committee and from its Secretary and Counsel. 


DATED, NEW YORK, MAY 10, 1915. 


PHILEMON L. HOADLEY, 
President, American Insurance Company 
Newark, N. J. 


EDWARD MILLIGAN, 
President, Phoenix Insurance Company 
Hartford, Conn. 


GEORGE C. VAN TUYL, JR., Chairman; 
President, Metropolitan Trust Company of the 
City of New York, 
New York City. 


A. N. WILLIAMS, 
JAMES F. McNAMARA, Vice-President, Aetna Insurance Company, 
Secretary, Hartford, Conn. 


49 Wall Street, N. Y. City. 
PITNEY, HARDIN & SKINNER, 
Prudential Building, Newark, N. J. 


JOLINE, LARKIN & RATHBONE, 
54 Wall Street, New York City. 
Counsel. 


COMMITTEE. 




















Acts as 
Executer, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 








Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





FOR SALE 
$10,000 
Toledo & Ohio Central RR. 
Western Div. Ist 5s, Oct., 1935 
To yield 4.80% 


MEGARGEL & CO. 
35 Pine Street New York 





Cc. IL HUDSON & CO. 


os. 34:36 WALL &T., NEW YORE 


Members New York, Philadciphia and 
Chicago Stock Exchanges 


“@LEPHONE 3070 JOHN 


Musezllaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1866. 
65 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





J.S.Parlee H.L. Finch W S. Tarbell! 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG® 
Brokers and Dealers in 


INVESTMENT SECURITIES 





66 BROADWAY, NEW YORK 
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To the Holders of Convertible Sinking Fund Five Per Cent Gold Bonds, due January 1}, 1931, 
of Westinghouse Electric & Manufacturing Company. 














The Trust Indenture dated March 30, 1906, under which the above bonds were issued, contains the following restrictive 
covenant against the issue of additional stock, viz.: 


“The Electric Company will not issue any additional stock entitled to point or priority over its ‘assenti 

stock’ (now common stock), nor distribute any capital stock by way of stock dividends, nor issue any capital s 

at a price more than ten per cent below the market price of the stock of the same class at the time the new stock is 

offered for subscription or sale.” 

While the Company ample capital for its present volume of business and any increase in business now contemplated, 
it desires to place itself in a position to sell stock at not less than par in case additional capital should at any time be required 
to provide for the growth of the business. 

The Company therefore offers to bondholders the opportunity to participate in a Plan which provides for the retirement 
of the existing bonds upon terms which, if said Plan be consummated, will result in each bondholder receiving either : 


(a) An equal amount of new bonds differing from the existing bonds in the omission of said restrictive covenant 
and in that instead of being convertible into common stock of the Company at the rate of $500 par 
value of stock for each $1,000 bond as at present, they shall be convertible into such stock at the rate 
of $1,000 par value of stock for each $1,000 bond on or before June 30, 1916, and thereafter at any 
time prior to maturity at the rate of $910 par value of stock for each $1,000 bond, or 

(b) Cash for the deposited bonds at 105% and accrued interest, or 

(c) Part cash and part new bonds at said rates; 

Or, in case said plan be not consummated: 
(d) The return of deposited bonds without expense to the Depositor. 


In the meantime, if any interest is payable upon the existing bonds or the new bonds, it will be paid to the holders of 
the Certificates of Deposit upon presentation thereof to the Depositary. 

The new bonds will not be redemable prior to January 1, 1917. On and after that date they will be redemable upon 
the same terms and conditions as the existing bonds, and in respect of any bonds called for redemption the privilege of con- 
version into common stock may be exercised up to thirty days prior to the redemption date. 

The new bonds will first be offered to stoekholders for pro rata subseription at 105 and accrued interest, the proceeds 
of bonds sold upon such offering to be applied toward the redemption or purchase of existing bonds at said price of 105 and 
accrued interest. ei 

Said plan is embodied in an agreement executed by the Company under which the Guaranty Trust Company of New 
York is appointed Depositary and Messrs. Kuhn, Loeb & Co. are appointed Managers. 

Bondholders desiring to participate in said Plan should deposit their bonds (in negotiable form with all unmatured cou- 
pons annexed) with the Depositary, which will issue transferable Certificates of Deposit therefor. 

gegen will be made for the listing of said Certificates of Deposit — the New York Stock Exchange. 

The Plan will become operative only when so declared by the Managers, Messrs. Kuhn, Loeb & Co., in their discretion. 

Copies of the Plan and Agreement, to which reference is made for the full details of the Plan, may be obtained from the 
Company or from the Depositary. 


After June 15, 1915, bonds will be received by the Depositary only upon such terms as may be imposed by 
the Company, with the approval of the Managers. 


The proposed privilege of conversion into common stock at the reduced price, instead of at 200%, can be 


secured only by the deposit of a sufficient number of bonds to justify the Managers in declaring the plan oper- 
ative. 


Dated New York, May 12, 1915. 
By order of the Board of Directors. . 


GUY E. TRIPP, 


Chairman. 
GUARANTY TRUST COMPANY OF NEW YORK, 


Depositary, 
No. 140 Broadway, New York City. 





We have agreed to act as Managers under the Plan and Agreement referred to in the foregoing notice and reeommend 
the deposit of bonds thereunder. 
Dated New York, May 12, 1915. 


KUHN, LOEB & CO. 











Prospects of Peace 

Public Utilities a me aunties saith Adttenn 
for f trade, shipping and investment oppor- 

in drowing come . tunities is the fundamental cause of modern wars. 
St. Louis, Mo., 4s Some nations are guilty for being selfishly agressive; 

munities bought other Sar sttqupting So held conditions fa, senses 
and financed. St. Joseph, Mo., 4s eens ae &. ike of hts aan 
. equal 

QTheir secur: Missouri Drainage 6s Opportunity for cconomic growth ‘and to) eda 
iti ff d : ; When such cannot be becured peacefully, war i 
es ottere United Rys. Underlying cnn aie te 0 Sheek nin eee 

to investors. 414s, 5s and 6s SS opsrelion’ besween comnpertave hertases intake 


ests of Cay yy fea ee —— peace — 
Clinton Sugar Co. Ist 6s in forelga “rade, unite in the formation of an 

Inter-Nation, which shall—from the first—control 
the life and property of themselves and others 


EPARTMENT ately aeavide or Ss" Sees @ trade 
BOND D R barriers and trade routes. 

Middle West Mississippi Valley Trust Co. prepared to fight to defend itself. Can 4 be done? 
Utilities Co. ST. LOUIS Wy. Babson's new book, “Puture ot \. ort Peace’, 
Se cond? se neods senrea taste 








Organiza 
tion, Wi Hi:ils, Mass., and the book wiil be 
Se prepaid or hai babe 


Order from your own Book Seller. 
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NEW LOAN 





BOSTON 








$478,000 


HAMILTON COUNTY, TENN. 


(CHATTANOOGA, COUNTY SEAT) 


20 and 30-Year 5% Coupon Bonds 


Principal and interest payable at the National City Bank, New York 


Having sold the greater part of these bonds, we offer the balance, 
$50,000 Hospital Bonds, due April 1st, 1945, subject to prior sale, 


at 106.50 and interest, yielding about 4.60% 


Circular upon application 


R. M. GRANT & CO. 


31 NASSAU ST. NEW YORK 


CHICAGO 




















New Orleans Mobile & Chicago Railroad Company 


To Holders of Certificates of Deposit representing First and Re- 
funding Mortgage Five Per Centum Gold Bonds, Unsecured 
Debts including Deficiency Judgments on Secured Debts 
and Preferred and Common Stock of the above Railroad 


Company, and 


To Holders of said Bonds, Unsecured Debts and Stock : 
Over 86% of said Bonds and a large majority of said Unsecured 


Debts, including Deficiency Judgments on Secured Debts, 


having 


assented to the Plan and Agreement for the Reorganization of the New 
Orleans Mobile & Chicago Railroad Company, dated March 24, 1915, 
prepared, adopted, approved and filed by the undersigned Bondholders’ 
Committee under the Bondholders’ Agreement, dated June 14, 1913, 
the said undersigned Bondholders’ Committee acting under said Bond- 
holders’Agreement and said Plan and Agreement of Reorganization, have 
declared the said Plan and Agreement of Reorganization dated March 24, 
1915, operative and effective, and will proceed to act under and in 
accordance therewith for the purpose of carrying the same into effect. 


Dated New York, May 19th, 


1915. 


JOHN W. PLATTEN, Chairman; 
SAMUEL S. CAMPBELL, 
ROBERT FLEMING, 

A. H. S. POST, 

FREDERIC WM. SCOTT, 

T. NELSON STROTHER, 


CHAUNCEY H. MURPHEY, Secretary, 


U 55 Cedar Street, New York. 


Bondholders’ Committee. 


UNITED STATES MORTGAGE & TRUST COMPANY, 


Depositary, 


55 Cedar Street, New York. 


MERCANTILE TRUST & DEPOSIT COMPANY, 


Sub-Depositary, 
Baltimore, Maryland. 


BEEKMAN, MENKEN. & GRISCOM, Counsel to Committee. 








Dividends 


~ GANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 76. 


At a meeting of the Board of Directors held 
to-day a dividend of two and one-half per cent on 
the Common 8 for the quarter ended 3ist 
March last, being at the rate of seven per cent 
per annum from revenue and three per cent per 
annum from Special Income Account, was de- 
clared, payable o 30th June next to shareholders 
of record at 3 P. M , lst June, 1915. 

By eer of the Board. 

. R. BAKER, Secretary. 

Montreal, May 10, 1915. 


MERGENTHALER LINOTYPE co. 

ork, May 18, 1915. 
A regular ne. lividend of 2% = cent 
= the Capital stock of Mergenthaler >) e 
Jom y will be paid on June 30, 1915, e 
Stockhvola ders of record as they appeer at Ay Fa 
of business on June 5, 1915. e transfer books 

will not be closed. 
FRED'K J. WARBURTON, Treasurer. 


GENERAL ELECTRIC COMPANY. 

A dividend of two dollars per share will be paid 
on July 15, 1915, to stockholders of the General 
Electric Company of record at the o- of busi- 
ness hours on Saturday, May 29, 1915. The 
stock transfer books will not be closed. 

By order of the Board of Directo: 

M. F. WESTOVER, Secretary. 
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Well known Bond House desires 
the services of two or three bond 
salesmen with private investor clien- 
tele in New York City, New York 


State, New England and Penn- 
sylvania. Apply by letter, giving 
experience and references. Address 


“N. R. P.,” care Commercial and 
Financial Chronicle, P. O. Box 3, 
Wall Street Station, N. Y. City. 











BANKERS TRUST ‘t 
COMPANY 


Acts as Trustee and 
Agent for Persons and 
Corporations. 








$80,000 
Albany, Ga., 5s, 1945 


Assessed value $6,379,000. 
Population 12,000. 


300 Shares of Southwestern Rail- 
road of Georgia Stock 


100 Shares Georgia Railroad 
Banking Company Stock 


JOHN W. DICKEY 


AUGUSTA, GA. 


STONE & WEBSTER 








SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MIL" STREET 


NEW YORK CHICAGO 
S NASSAU ST. FIRST NAT. BANK BLDG. 


Strong Industrials 


An industrial stock is strong 
according to the degree in which 
the three fundamentals of the 
business—finance, production and 
selling—are efficient and in proper 
balance. We satisfy ourselves 
concerning these factors before 
we underwrite the securities of a 
corporation. 


Send for descriptive offering list of our 





highly protected stocks yielding 6 to 7 
percent income. 


The Geiger-Jones Co. 


Investment Bankers 
566 Market Ave., North Canton, O. 


——— 











ee 


MAY 22 1915.] 


= 


THE CHRONICLE xu 








Financial 





Westinghouse Electric & 


(Summary of Annual Report.) 


Pittsburg, Pa., May 19 19]5. 
To the Stockholders of Westinghouse Electric & Manufacturing Company: 


The Board of Directors presents the following report of the operations 
of your Company and its subsidiary companies for the fiscal year ended 
March 31, 1915, together with the usual financial statements as of that date. 

The Income Account for the year is as follows: 


Gross Earnings: 
OE a ee = 


Cost of Sales: a 
Facto cost, including all Expenditures 
for Patterns, Dies, New Small Tools 
and Other Betterments and Extensions; 
also Depreciations of Property an 
Plant, Inven Adjustments and all 
Selling, A tration, General and 
Development Divtuccanedchous< 


Net Manufacturing Profit-...-....-.---- 


Other Income: 
Interest and Discount..............<<-- $447,178 31 


Dividends and Interest on Sundry Stocks 
and "Bonds thin chctadadébausene 686 ,239 45 
iscellan 25,109 60 


$33,671,485 27 


31,109,073 73 
$2,562,411 54 





eous—Royalties, etc.........-- ‘ 
1,158,527 36 
Gross Income from All Sources_.--....-. $3,720,938 90 
Deductions from Income: 
Interest on Bonds and Debentures_-____- $1,023,800 41 
Interest on Collateral Notes_..........- 200,866 29 
Interest on Long-Term Notes and Mort- 
GRBOB 9 on genes ncn we ence ccecencc= 44,250 84 
Proportion of Expenses incident to Note 
St i Pind ecciwmne ew bmubiibhtne 85,208 33 | 
Miscellaneous and Extraordinary Expenses 357 ,068 88 | 
1,711,194 75 | 
Net Income Available for Dividends and 
nT ee $2,009,744 15 


The Sales Billed for the year show a large reducticu as compared with the 
previous year, due efly to the unfavorable business conditions during 
the period, but partly to the fact that from June 5th to July 13th, 1914, 
the main works at East Pittsburgh, Pa., were practically closed by a strike 
of the operatives. The reduction in Sales Billed y accounts for the 
reduction in the Net Income, but it was also affected by the conditions 
due to the strike. All of the extraordinary ex caused by the strike, 
as well as the factory and general expenses d the strike, were charged 
against the Income for the year. (Here follows, in printed report, a con- 
densed comparative statement of gross earnings and net income for the 
past six fiscal years.) 


The value of unfilled orders on March 31, 1915, was $8,951,410, as 
compared with $7,951,385 at the close of the previous year. The average 
num of employees during the year was 15,145, as compared with an 
average of 18,635 during the previous year. 


The Surplus as of March 31, 1914, $7,659,130 05, was increased by the 
Net Income for the year and by miscellaneous credits as shown in the 
statement of Profit and Loss, to a Gross Surplus of $9,751,427 53. The 
latter was reduced by charges for dividends declared during the year on the 
preferred and common stocks, $1,707,259, and by miscellaneous items 
aggregating $570,756 56, to a Net Surplus of $7,473,411 97, as shown by 
the balance sheet. 


Consolidated and Condensed 








ASSETS, 
March 31, 1915. March 31, 1914. 
Pro: 38 ae eee $19,882,870 25 $20,054,595 28 
8 SID, cientthuycanas hives io.aetréeenaeeinianin daria 337 4 455 20 
hE LLL IE EE STS 7,683,093 89 18,827,431 84 
Dl ktetne ei tebad eden antec benched 8,980,389 89 6,343,733 47 
Notes and Accounts Receivable......... 9,646,386 54 12,558,617 20 
Working and Trading Assets__........-- 13,307,795 06 14,884,041 45 
Other Pisidenngaungsasdencnesdaased 6,926,501 92 7,066 864 32 
ET Si cannenckvaneneniaanall $76,427.37497 $79,735,738 76 
LIABILITIES. 
March 31,1915. March 31, 1914. 
Capital Stock: 

EE Se ae aero a $3,998,700 00 $3,998,700 00 

Common—Issued ______- $38,716,137 
Held in Treasury -_. 1,391,050 00 37,325,087 50 35,193,237 50 
yr US EF ee $41,323,787 50 $39,191,937 50 





Consolidated and Condensed Statement of Income and 


Net Income Available for Dividends and Other Pur- 
poses, as Detailed in Income Account---...---.-.-- $2,009,744 15 | 
Profit and Loss Credits: 
Profit and Loss—Surplus March 31, 
bid wag eae amidase $7 659,130 05 
82,553 33 


7,741,683 38 | 
$9,751,427 53 | 


Manufacturing Company 


Assets. 


During the current year the ditures for new equipment and for 
extensions to buildings, resulting an increase of 65, square feet in 
manufacturing floor space, were exceeded by the depreciation S.= 
8 the property and plant account again shows a decrease from the 

oO! e preceding year. 

The only other change in the Asset Accounts that calls for special com- 
ment is that pertaining to Investments. 

After a careful examination and appraisal of the assets of The Westing- 
house Machine Company, your Board of Directors authorized an offer to 
the stockholders of that company to ex e their holdings for the common 
capital stock of The Wes ouse El c & Manufactur Company, 
on the basis of one share of the latter for three shares of the Machine 
Company. More than 85% of the issued gee stock of The Westing- 
house achine Company was so exchanged. This transaction almost 
wholly accounts for the increase in your investment in subsidiary and 
allied com es in the United Sta s. 

The main plant of the Machine aaa adjoins the main plants of 
your Company at East Pittsburgh, Pa., and it owns a large foundry 
at Trafford City, near East Pittsburgh, and a plant at Attica, New York. 
The main products of the Machine aA are sold chiefly in conjunction 
with the products of your Com : our directors believe that the 
ownership of this large contro terest in the capital stock of The 
Westinghouse Machine Company prove of advantage to your Company. 

Your investments in the capital stocks of the Societe Anonyme Westing- 
house (French Company) were sold during the year to The British West- 
inghouse Electric & anufacturing pepy 4 Limited. Payment was 
received in the form of other securities on a that your directors believe 
will be beneficial to your ey The British Company now owns 
the controlling interest in the ch Company, and through the latter 
the contro interest in the Italian Comemey. 

The war in Europe has delayed the completion of the liquidation of the 
Russian Company, but much the larger proportion of the amount esti- 
— be Noutved from the liquidation has already been remitted to 
your Company. 

The increase in cash balances, and the decreases in accounts and notes 
receivable, and inventories, reflect the decrease in the volume of business, 


Liabilities. 


The increase in the outstanding common capital stock resulted from the 
acquisition of the capital stock of The Westinghouse Machine Company, 
to which reference has already been made. 

A further large reduction in the indebtedness of your Company has been 
effected during the year. Two issues of collateral notes ageregating 
$4,500,000 were d off from the proceeds of the sale of securities, efly 
of the Scranton Wilkes-Barre Traction Corporation, to which reference 
was made in last year’s report and which @ was consummated during 
the current year. 

The Six-Year 5% Notes, $425,500, issued in 1908, matured and were paid 
on January 1, 1915. There is no provision by which the payment of the 
Fifteen-Year 5% Notes, $98,750, due January 1, 1924, may be anticipated. 

The books and accounts of your Cee and of its subsidiary com- 
panies have been audited by Messrs. & Sells, Certified Public 
Accountants. Their certificate appears in full in the printed 


PENSIONS FOR EMPLOYEES. 


The Company has this year inaugurated a service pension system which 
is designed to provide a permanent income for eligible employees upon 
their retirement, under proper and reasonable conditions as to age and 
term of service. At the death of such sioner, benefits are extended to 
the widow, and to the children under sixteen years of age. 


A number of unusual conditions arising during the year called for the 
exercise of effort on the part of the officers and employees of your 
Company, and the Board of Directors hereby pny ae ts appreciation 
, 4 oyal a ee and of the efficient manner in which these con- 

ons were met. 


By Order of the Board of Directors. 
GUY E. TRIPP, Chairman. 


General Balance Sheet. 


March 31,1915. March 31, 1914, 
Funded Debt: 


Convertible Sinking Fund 5% Gold 
Bonds, due January 1, 1931: 











y,. |. ., eee ear eee $25,000,000 00 
Retired through Sink- 7 
ing Pn ncannwed $4,290,000 00 
Held in Treasury_... 1,262,000 00 5,552,000 00 
Total Outstanding__..........- $19,448,000 00 $19,476,000 00 
Bonds—Walker Company, due Janu- E 
Wt By, TG an ccnsnswabuesees seen 850,000 00 850,000 00 
Total Funded Debt_............ $20,298,000 00 $20,326,000 00 
CORSE Wetec cn nbkodadetdicsitben $2,720,000 00 $7,220,000 00 
ee ee ee ae » 00 +250 00 
Real Estate Purchase Money Mortgages 210,000 00 413,000 00 
CONES CARENEEN cocceceneosccduunts 3,704,101 55 3,651,680 20 
DOEVG <cieccadddsbnncdetacedasdade 599,323 9 749,741 O1 
Profit and Loss—Surplus............. 7,473,411 97 7,659,130 05 
FoGas Lec ccncentsssiucha $76,427,374 97 $79,735,738 76 
EEO SSS 
Profit and Loss for the Year Ended March 31. 1915. 
Profit and Loss Charges: 
Dividends on Prefe Capital Stock_ $279,909 00 
Dividends on Common Capital Stock. 1,427,350 00 
Depreciation and Adjustments (Net). 444,498 96 
PEGE cccuudanatessscdusaee 126,257 60 
2,278,015 16 


Surplus March 81 1915, per Balance Sheet $7,473,411 97 








AMERICAN POWER & LIGHT CO. 
71 Broadway, New York. 
COMMON STOCK DIVIDEND NO. 10. 


The regular quarterly dividend of one per cent 
(1%) on the Common Stock of American Power & 
& 


BATON ROUGE ELECTRIC COMPANY 


Baton Rouge, Louisiana. 
PREFERRED DIVIDEND NO. 8. 


EL PASO ELECTRIC COMPANY, 


El Paso, Texas. 
COMMON DIVIDEND NO. 16. 


A semi-annual dividend of $3 per share has A quarterly dividend of $2 25 per share has 


Company has been declared, payable Preferred Capital Stock of | been declared on the Common Capital Stock of 
June 1, 1915, to Common Stockholders of pean Gemered os = ~ 


record 


tric Company, payable June 1, | El Paso Electric Company, payable June 15, 1915, 
at the close of business May 22, 1915. Transfer a age ame «hn ge pang D pay 


books do not close. . y : 
M. H. ARNING, Treasurer. — Oy TONE 


BORDEN’S CONDENSED MILK COMPANY. 
PREFERRED STOCK DIVIDEND NO. 54. 





Office of 
A regular quarterly dividend of 144% has been FEDERAL MINING & SMELTING COMPANY. 


declared on the Preferred Stock of this Company, 


payable June 15th, 1915, to stockholders of 
record June Ist, 1915. 


roadway, 





ecks mailed. 
F. D. SHOVE, Treasurer. 


1915, to stockholders of record at the close of | to stockholders of record at the close of business 


June 5, 1915. 
& WEBSTER, STONE & WEBSTER, 


Transfer Agents. 


THE NATIONAL LEAD COMPANY. 
111 Broadway, New York. 





N. Y., May 17, 1915. The lar guetserty dividend of 
A dividend of one (1%) per cent on the greeres Quarters of One 

Books close June Ist, | stock of this company has to-day been 

1915, at dh .* m. and open June 16th, 1915, at| payable June 15th, 1915, to stockholders of | June 30, 1915. 
10 a. m. h record at the close of business on May 24, 1915. 
F. R. FORAKER, Assistant Secretary. 


er Cent on the Common Stock 
eclared, | of this Com iy has been declared, payable 
B ransfer books close June 11 and 
reopen June 17, 1915. 
FRED. R. FORTMEYER, Treasurer, 
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TRADITION vs. SCIENCE 





The Advance of Science 


never has been checked by sentimental protest. The world has moved forward in 
response to laws that take no note of those who have a personal motive in opposition. 

Galileo recanting did not change the truth of the proposition which he presented, 
and which future scientists accepted. 

Mediaevalism was the reactionary spirit which followed the period of progress 
which had made the Roman Empire great. It gave way to renewed advancement 
in science and trade when the dawn of the modern era broke. 

Middle Age methods have no place in the commercialism of the present day. 
Bigotry and prejudice which would insist on trade going back to the customs of our 
fathers, hallowed though they may be by ancient memories, will not stand against 
the modern demand for service and efficiency. 

: Turning trade into the channels which will follow the lines of least resistance 
means the highest form of service at the least possible cost. 

The stone wall feels no effect from the bruised heads of those who have butted 
it in vain. 

Traditions crumple when thrust against the hard fact that the world demands 
service. 

The retailer is interested in bringing the buyer to his store; not in how his fore- 
fathers sold goods. 

The manufacturer is interested in creating a demand for his goods; not how some 
manufacturer a decade ago tried to do it. 

The Sperry System of nationalized service, which embraces the two greatest 
sales agencies of the present day, has an interest for both the retailer and manufac- 
turer because the famous ‘‘S. & H.’”’ Green Trading Stamp has been linked with the 
Hamilton Coupons, and the two have a growing clientele which to-day is numbered 
by the millions. 

The Sperry System offers service to manufacturer and retailer. It helps to 
solve their problem. It may bowl over tradition, but it is founded in the unfailing 
law of utilization, which is superior to obsolete trade notions. It survives because 
it satisfies the people. 

That which is based on public demand has its roots in solid ground. The Sperry 
System has reached down to public desire and has held it against all preachments of 
those whose blindness has kept them from seeing its virtues. 

In the list of service media the Sperry System stands alone. 

We invite a study of its plan; we would have the business world know what we 
know. 

Our motto is ‘To Serve.” Our customers will tell you we have done it. 

If more remained to be done we would do it. 


The Sperry & Hutchinson Company 


The Hamilton Corporation 
GEORGE B. CALDWELL, President 


2 W. 45th Srteet New York City 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the cl ¢ 


houses 


the Uni 


ted States for the week 




















7 to-day have been $3 ,236,372,259, against $3,495,929,621 last week 
and $3,094,247,087 the corresponding week last year. 
Clearings—Returns by Telegraph. Per 
Week ending May 22. 1915. 1914. Cent. 
$1,539,451,108 | $1,424,519,765 +8.1 
124,327,104 30,421,554 —4.7 
131,786,937 129,647,880 +1.7 
25,728,863 29,878,790 | —14.0 
261,683,101 263,792,317 —O0.8 
+545 ,902 65,483,439 +16 
A 15,636,577 17,452,990 | —10.4 
i Seven cities, 5 days.............--- $2,185,159,592 | $2,061,196,735 +6.0 
Other gities, 5 days................-- 538,269, 531,248,762 +1.3 
> eae 
* Total all cities, 5 days...........-- $2,723,429,576 | $2,592,445,497 +65.1 
a SE i anniinah + occusinerate oid 512,942,683 501,801,590 +2.2 
og Total all cities for week..........-- $3,236,372,259 ' $3,094,247 ,087 +4.6 














The full details for the week covered by the above will be given next 
——- We Saturday. Wecannot furnish them to-day, clearings being 
clearing 


houses at noon on Saturday, and hence in the abo 
of the week has to be in all cases estimated, as we go to 


ve the last day 
ress Friday night. 





























We present below detailed figures for the week endlog with Saturday 
noon, May 15, for four years: 
Week ending May 15. 
Clearings ai— |— 
Inc. 0 
1915. 1914. Dee. 1913. 1912. 
s $ % x $ 
2,054,560,074/1,739,595,360) + 18.1) 1,809,580,942/2,120,383,546 
147,748,876) 147 ,767 380) —0.01| 157,436,452) 155,070,688 
46,140,210 53,991,575) —14.5 56,273,566 51,776,886 
31,492,725 37,892,025) —15.8 37,003,609 34,460,320 
12,198,310 11,453,738) +6.5 12,795,418 11,806,949 
8 ,494,37 8,041,268) +56 8,165,792 8,014,309 
5,887 ,692 5,147,961) +14.4 6,389 ,292 5,923,528 
4,890,623 5,068,189} —3.5 64 4,730,534 
3,627 ,825 3,804,641) —4.7 2,926,546 3,013,007 
3,027,579 3,370,131] —10.2 3,078,781 2,447,286 
2,003,77 2,134,573; —5.9 2,193,984 1,798,694 
1,995,488 2,022,609} —1.3 1,660,136 1,779,404 
1,637 ,667 1,492,912) +9.8 1,444,410 1,227 ,064 
2,173,631 2,136,670} +1.7 2,173,549 2,266,149 
1,821,807 1,830,140 —0.5 1,860,832 1,753,203 
921,642 907 ,57 +1.5 881,971 957,523 
1,640,410 1,632,281; —6.1 1,664 ,046 1,387 ,049 
1,044,288 1,188,599} —12.1 1,160,036 1,053,280 
$9 ,600 9 +164 703, 57 ,300 
839,711 694,242} +21.0 653,398 602,284 
728,262 922,189) —21. 605,7 6 
600,000 617,024, —2.8 646 ,648 602,206 
482 ,3°6 530) +19.3 et =—is bce 
2,334,661,961\2,032,293,512| + 14.9/2,115,272,591\2,412,267,809 
163,136,380} 181,391,864) —10.1] 157,694,627| 177,628,905 
£67, 9,917,900] —20.7 »743,500 10,045,900 
6,375,050 6,645,934) +129 4,916,061 6,318,037 
4,255,781 3,766,138} +13.0 3,225,060 3,028,954 
3,518,107 3,331,689) +5.6 3,080,635 3,030,498 
2,009 ,7 2,009,747; +0.8 2,168,369 2,604,267 
3,025,698 2,818,878) +7.3 2,866 560 2,716,953 
1,412,074 ’ ,024, +8.4 1,074,144 1,195,046 
1,079,216 1966758) —13.4 1, 961 1,183,125 
462} 273) +12.3 571.200 602.9 

743,666 690,208} +7.7 676,957 586 ,657 
439,238 445,501; —1.3 512,028 486,198 
Total New Eng.' 1094,857,072' 213,438,911 —s.7 187,613,132! 208 ,427 ,537 











Note.—For Canadian clearings see ‘‘Commercal and Miscellaneous News. 








































































Week ending May 15. 
Clearings ai— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
$ $ % $ $ 
Chicago ._._.... 317,109,170| 314,194,636] +0.9| 310,818,586] 303,232,897 
Cincinnati_____- 25,916,250) 24,435,700 +6.1 24,944,800 29,271,300 
Cleveland ._...- 32,928,051 25,290,847) +30.2 25,019 453 23,393,919 
DOGG en oo ad 29 333, 28,408,460; +3.3 29 850,645 25,758,810 
Milwaukee .__.- 16,096 ,422 16,541,425} —2.7 15,618,662 13,941,662 
Indianapolis _._. 8 436,42 8,681,313| —1.7 10,058 ,783 11,910,147 
Columbus __..-- 6,900,000 6,540,500 +5.5 6,741,900 6, yl 
\.. eae 6,718,250 6,678,725 +0.6 5,937,203 5,193,910 
EE 24a dc ones 2,698,107 3,514,287| —23.2 3,335,311 a m 
Grand Rapids.._| 3,738,079] 3.393.635] +10.2| 3,570,833] 3,220,354 
eee 2,285,213 2,325,514) —1.7 2,088,358 2, ,826 
Evansville... .- 1,436,569 1,439,645) —0.2 1,417,714 1,240,136 
Kalamazoo ____- 12, 2, —13.5 08 , 787,389 
Fort Wayne _.-.- 1,422,621 1,293,743) +10.0 1,266,724 1,119,592 
Youngstown ....| 1,564,898|  1,490,812| +5.0| 1,511,722]  11451,576 
Springfield, Ill... 1,095,198 1,157,384, —5.4 1,113,104 1,032,171 
Rockford... ... 1'187.951| 1,026,524) +15.7| 1,079,164 870,124 
BE +. titania 1,991,000 1,797,000} +10.7 1,829,000 2,344,000 
Lexington ..___. 00, 58,068] +6.4 811,750 785,109 
Canton ........- 2,250,000 1,683,228) +33.7 1,694,611 1,486,161 
| PTGS 691,611 39,391) —6.5 04, 740,494 
Bloomington... 599,194 601,955) -—0.5 672,717 604,035 
812,480 697,400) +16.5 816,369 584,600 
446,156 450,459| —1.0 475,415 534,650 
560,000 J +18 652,422 673,081 
s) 553,689 506,748 +9.3 465,912 414,577 
Springfield, O.-.-. 935,292 737,683) +268 632,095 528,345 
Danville ...-_.- 85, 475,000] +2.1 438,137 393,605 
Sei oct 75, 436] +1.2 498,137 454.118 
Jacksonville, Dl. 275,472 209,454) +31.5 300,183 239 ,867 
‘Ann Arbor...... 251,817 271.113) +16.0 195,279 203,963 
Adrian.....__.. : 65,482) +29.8 57,353 28.71 
Owensboro ....- 371,609 384,190] —3.3 421/871 445,041 
Lansing ..._-... 732,387 567.100| +22.6 597.079 567,539 
Tot. Mid. West] 471,694,661) 457,843,029| +3.0| 406,449,236| 445,250,817 
San Franeisco...| 48,279,404] 47,951,788] +0.7| 52,548,258] 48,769,219 
Los Angeles_.... 22,332,851 24,578,695| —9.1 26,277,758 24,614,468 
ne opine mei 11'582,115| 12,913,923] —10.3| 13,419/638| 11,486,497 
Portiand ..---.. 10:093,611| 10,130,388] —0.3} 13,195,041| 11,510,812 
Salt Lake City... 6,576,822 5,761,083) +14.1 6,390,484 7,172,763 
Spokane 3.680.383} 4,398,034] —16.3| 4.518.906 696,735 
Tacoma 1,974,395 2,327,949) —15.2 2,772,337 3,288 
Oakland 3,393,988 3,878,355) —12.5 3,953,919 3,467,574 
San Diego 2'086,296 "112,004 —1.2} 3,300,000] 2,595,539 
Sacramento... 1,948,409 1,873,323 +4.0 2,116,528 1,885 
Pasadens....... 889,350 992,526] —10.4|  1,000,667| 1,139,086 
DD tssacesée. 919,701 1,015,714 —OA 1,133,052 754 
Stockton ------- 1,046,346 2'954| +21.3 946,868 $40,834 
I ka 619,951 625,000} —0.8 593,752 607,980 
North Yakima... 381,496 490,855| —22.2 431,886 458,475 
Fe pies emi "241 247,928| +23.4 299/335 261.876 
Long Beach.-.-.-.- 584,221/ Not included jin total 
Total Pacific..| 116,110,859| 120,160,519 —8.4| 182,088,420| 123,060,567 
Kansas City....| 74,604,191] 51,693,321] +44.3| 53,338,271) 50,536,528 
Minneapolis --.-.-. 21,04) ,485 23,865 ,526| —11.8 22,204,769 18,801,294 
19'378,882| 16,092,797} +20.4| 17,384:716| 16.512/359 
13'826./15| 11,018,258] +25.5| 9.358.898] 10,206,302 
9'910.650|  9,145,3.«| +8.4| 9,128,905]  8.+93.908 
4,272,654 6,576,219} +10.6 8,098,734 205,812 
5'890,587' 6,362,509! —7.4' 6,016,706 4,429'530 
3.437.070, 3,158,611, +8.8 "344/15 2°776.050 
3,280,676 '333,769| —15.9|  3,506,931| 2,912/932 
3.511.173} 2,993.579| +17.3| 3,462, 3,328,047 
2'812°247|  2,32:797| +18.0| 2,008,900 "777,358 
1'377.759| 1,698,277; —18.9|  1.618.170| 1.228'527 
1'724'750| 1,615,242] +7.4| 1.714.976] 1,576,168 
1'779'818| 2,118,127; —16.0| 11343,372| 1°343.643 
1,635,319 1,407,588] +16.2|  ,687,043| 1.494.851 
1/206, 1,038,571] +16.2| 1,065,412 766, 
1'221'082} 1,182,352} +33 591,192 414,847 
78.567 "532| +12.3 770,412 700,745 
417.687 615,881] —32.2 580,079 601,456 
431,599 360,395| +19.8 291,135 365,446 
623,631 578,834, +8.6 395,794 305,050 
496,932 390,993) +27.2 393,771 275,703 
243,046 181,601] +33.8 173,087 184.422 
176.817,816| 148,414,256 +19.1| 148,387,933| 136,627,193 
79,665,402] 80,178,408] —0.6| 82,192,462) 82,439,527 
16,428,475] 17,201,238] —4.5| 17.111.775| 17,057,385 
14'954,126| 12/923:091) +15.7| 12618, 16,869;352 
636} 8,303,634, —5.7| 8,440,798} —.. _- 
3:955.000| +21.4| 4,058,500] 3,976,000 
9°738 8,089,845] +20.4| 7.712,909| 8.241.517 
13,061.743| 13,756,827} —5.1| 11.917,957| 12/582/232 
‘291 7'346,362| +12.9|  8,025.794| 7.611.227 
7'817.704| —17.6| 6,848,262 "9209 
6.608.895, —4.9| 6,802, 8,376,998 
3.756.313} +4.6|  4°120,638 779 
4,006,488| —7.9| 3.777.499] 3,465,411 
2'810.983| —14.0| 3,363,917 ‘418, 
1'867.591| —14.3| 1,574,015] 2.157.235 
3.936,012| —9.8| 3,766,214 285, 
2'450.854| —13.8| 2.279.742} 2.199.911 
1,587,567} +2.1 90 1,767,870 
1'874.439| 2.354.570] —20.4 4 
1'644.917| 1,839,219] —10.6 
2'862,508| 2,135,279] +34.1 
967.762) 1,424,408) —32.1 
2,499, 3,491,101] —28.4 
2900, 3,314,674, —12.5 
253,501 55.8201 —0.9 
432,230 372,193) +16.6 
1,367.735| 1,628,267 16.9 
“630,895 887.6311 —28.9 
201,787,752| 204,249,963| —1.2 
540 E16 10,060 51 , 
[441,360,547 1,436,003,720 +03 
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ELECTRIC RAILWAY SECTION. 


A new number of our “Electric Railway’”’ Section, 
revised to date, is sent to our subscribers to-day. 








THE FINANCIAL SITUATION. 


With each week bringing some portentous new 
development, it is evident that we are living in 
momentous times. The present week has been 
marked by Italy’s entrance into the war and by the 
news that Great Britain has found it necessary to 
have a coalition Government in which all political 
parties shall have representation. Both of these 
developments are of great importance and only time 
can determine which is to have most far-reaching 
consequences. The re-constitution of the English 
Ministry is at least highly significant; and joined 
with Italy’s action, it may easily be a determining 
factor in the great conflict which is being waged on 
the battlefields of Europe. 

Italy’s course in definitely cutting loose from the 
Triple Alliance with Germany and Austria, to which 
she was until May 4a party (it appears the treaty was 
formally denounced on May 4) and joining the Triple 
Entente Powers in actual warfare, can hardly be 
hailed with great moral enthusiasm, since the action 
was not dictated by principle, as was the case with 
Great Britain when it declared war against Germany 
because the latter repudiated its treaty obligations 
and violated the independence and neutrality of 
Belgium. Italy has been dickering with Austria for 
a long time, seeking to obtain a cession of some big 
slices of territory on the plea that in that way alone 
can she attain her “‘national aspirations.’”’ She now 
throws in her fortune;with Great Britain, France and 
Russia because she shrewdly calculates that in that 
way she can best achieve her desires. The Italian 
populace has been{clamoring for war. According to 
cable dispatches, the¥streets of the different cities 
have been throngedjwith frenzied people voicing their 
demand for action on the part of the Government. 
No one seems to havezany conception of the horrors 
or the perils of war. To the shouting masses, em- 
barking upon a hazardous;conflict is viewed like a 
holiday affair, and furnishes} occasion for rejoicing. 
Such conduct neither inspires confidence nor com- 
mands admiration. But whatever one may think 
of the considerations that influenced Italy to take her 
present step, and the light-heartedness with which 
she enters the war, the importance of the act itself 
cannot be minimized. It must prove a potential in- 
fluence in strengthening the position and the pros- 
pects of the British-French-Russian Allies, but Great 
Britain will have another cripple to finance. 

In like manner the change in the British Ministry 
cannot fail to be a strengthening influence. In times 
like the present it is notjwell to mince words. Plain 
speaking is best and candor compels the statement 
that the Asquith Ministry, because of its political 
policies, was ill-fitted to cope with such a critical situ- 
ation as the war has created. The Asquith Govern- 
ment has long been in power, but its shibboleth has 
been radicalism. Many are the revolutionary chan- 
ges it has inaugurated in giving effect to its radical 
proclivities. It has been the champion of the labor 
faction in politics and has courted the support of that 
element. All sorts of new legislation has been 
enacted with the view to propitiating the masses. 
But the arrogance of the labor element has been the | 





stumbling-block in the way of an efficient prosecution 


of the war. Military necessities make it imperative 
that the recalcitrant labor forces should be taken 
firmly in hand, but Mr. Asquith and Lloyd-George 
were in no position to do this,as they, like so many 
of our own politicians, recognized labor as their 
master. 

Nor should it be forgotten that Great Britain was 
on the verge of civil war, on account of the Asquith 
Ministry’s Irish Home Rule legislation, when the 
European conflict broke out. It is barely a year 
since there was much talk of disaffection in the 
British army, and Sir John French, Chief of the Gen- 
eral Staff, and Lieutenant-General Sir John Spencer 
Ewart, along with a number of other military men, 
resigned their commissions, and things got so compli- 
cated that Mr. Asquith himself assumed the War 
Office. This Sir John French is the same man who 
is now in command of the British troops in France and 
Belgium and upon whom the hopes of the entire 
British Empire are at present centred. Yet less 
than a year ago this Asquith Government showed a 
disposition to tear up the whole British military sys- 
tem, regardless of consequences, because it had not 
proved sufficiently pliant and had convictions of its 
own. How can the military be expected to work 
harmoniously under a Ministry whose attitude 
towards it was one of contempt but a short timeago. 

It is only necessary to add that Great Britain has 
long been the worst labor union ridden country in 
the world. The members of these unions think 
allegiance to the union their first duty and allegiance 
to their country a secondary consideration, or of no 
consequence whatever. In Germany, even the 
Socialists have given their undivided support to the 
Government. In Great Britain, the labor unions 
have been fomenting strikes, causing a cessation of 
work at the very time when there is need that every 
mill and factory should be kept active in order to 
meet the requirements of the army and the navy. 
It is a matter of indifference to these labor bodies 
that their country is in dire peril. The interests 
of the organization must remain supreme. 

With the army and the navy impotent because 
of the irresolution at home, the Asquith Government 
at length woke up. It undertook to cope with the 
strike situation and the liquor situation, but found 
itself incapable of doing either. It was in the grip 
of the labor element and could not shake off the 
grip. A coalition Ministry will be strong where the 
Asquith political Ministry was weak. But the 
chances of a successful issue to the present great 
conflict would be further improved if Mr. Asquith 
and Lloyd-George could be induced to eliminate 
themselves altogether. 

The lesson should not be lost on the United States. 
Here in this country there has been the same truck- 
ling to the labor element and to labor unions as in 
Great Britain, and many pernicious laws have been 
put on the statute books for the sole purpose of gain- 
ing the support of the working classes. It is not 
one political party alone that has been engaged in the 
game. All the different politicians have been doing 
the same thing, though the present Administration 
in Washington has been distinguished beyond all 
others for work of that character. The masses do 
not respect a party or a Government that stands 
weak-kneed before them, quaking and{shaking. It 


behooves us to beware lest in a criticaljsituation we 
shall be beset with the same dangers that are now 
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menacing the security and stability of the British 
Empire. 





Although a contraction in building operations in 
the United States, both as contrasted with 1914 and 
1913, is indicated by our compilation of the estimated 
outlay to be made under the permits issued in 162 
cities during April, the exhibit is rather better than 
for any preceding month since July last. Try as we 
may, we cannot forget that at the present time the 
most stupendous clash at arms the world has ever 
known is now in progress in Europe, and its effect, 
sentimental or otherwise, is felt wherever civilization 
exists. Latterly, moreover, we have been drawn 
more closely to the conflict, controversially at least, 
and, with that the fact, it is but natural that a spirit 
of caution should be prevalent. That, of course, is 
a general statement which local conditions serve to 
ameliorate or intensify. For instance, the effect of 
the carpenters’ strike in Chicago is manifest in a 
marked decrease in the number of building permits 
issued there during the month, and more or less 
acute depression’ in sections of the South and on the 
Pacific Slope is reflected in the returns from those 
quarters. In New England, on the other hand, April 
furnished evidence of considerable activity at quite a 
number of points, and a very satisfactory augmen- 
tation in the volume of construction work arranged 
for in Greater New York is also to be noted. 

The aggregate estimated expenditure for the 162 
cities included in our compilation reaches $79,479,736, 
against $84,599,520 in April 1914, or a decline of 
6.1%. Greater New York’s exhibit for the month is 
better than for either of the two preceding years, the 
outlay based upon the permits issued standing at 
$17 588,667, against $14,689,081 a year ago and a 
little under 16 millions in 1913. The increase extends 
to all the boroughs except Brooklyn, but the falling- 
off there is merely nominal and due to more modest 
structures erected, the number of permits issued 
having been considerably in excess of last year. For 
the 161 cities outside of New York, the total at 
$61,891,069 compares with $69,910,439 in 1914 and 
$83,520,150 in 1913—this latter the high mark for 
April. Among the outside cities showing notable 
decreases in 1915 may be mentioned Chicago, St. 
Louis, Omaha, Los Angeles, Seattle, Portland, Ore., 
St. Paul, Indianapolis and Albany, but quite satis- 
factory gains are recorded at Philadelphia, Detroit, 
Kansas City, Cincinnati, Cleveland, Toledo, Hart- 
ford, New Haven, Washington, Bridgeport, Jersey 
City, Utica, Manchester and a number of smaller 
municipalities. 

For the four months of the current calendar year 
the exhibit, it may be inferred, is not as favorable 
as in either 1914 or 1913, but under existing condi- 
tions can hardly be called unsatisfactory. Twenty- 
five New England cities report a satisfactory gain 
over last year in the aggregate, New Haven, Spring- 
field, Bridgeport and Manchester being the main 
contributors to it. The Middle Division, represen- 
ted by 38 cities, exclusive of Greater New York, 
exhibits a moderate decline, gains at Philadelphia, 
Syracuse, Jersey City and Schenectady being more 
than offset by rather important losses at Pittsburgh, 
Washington, Newark and Albany; and the Middle 
West section (29 municipalities) shows a loss of some 
6 million dollars, or 8.6%, the falling off being most 
noticeable at Chicago (due to the strike), Detroit 
and Grand Rapids. The result at the South (32 








cities) is almost 81% millions poorer than in 1914 and 
1134 millions below 1913, all but five of the cities 
sharing in the diminution from last year. For the 
Pacific Slope 14 cities report an aggregate of prospec- 
tive outlay of over 11 million dollars, or 36.4% below 
a year ago, and almost 21 millions under 1913, the 
decline in activity being conspicuously great at Los 
Angeles, and, not unnaturally, after the decided 
boom in building in 1912 and 1913. The remainder 
of the West, 23 municipalities, also makes a com- 
paratively poor showing, greater activity than a year 
ago being restricted to 3 or 4 of the smaller cities, 
with the loss for the group 6 million dollars, or 21.2%. 
Combining the returns for the 161 cities outside of 
New York, we have for the four months a total of 
$182 636,654, against $214,347,730 in 1914; Greater 
New York’s aggregates are $56,688,870 and $48,- 
935,553, respectively, and those for the whole country 
$239 325,524 and $263,283 ,283. 

Canadian building operations in April were of rela- 
tively negligible volume compared with the results 
for most recent years, this being true in particular 
of the Western Provinces. In fact, for 16 cities in 
Manitoba, Alberta, Saskatchewan and British Colum- 
bia the April building permits call for an estimated 
expenditure of only $648,774, against $5,473,518 last 
year, and for the four months a loss of nearly 10 
million dollars is shown—$1,190,526 contrasting with 
$11,323,174. Twenty-eight cities in Ontario, Quebec 
and the Maritime Provinces, moreover, return for 
the month an aggregate of only $2,996,135, against 
$9,947,715, and for the four months but $6,297,067, 
against $20,953,286. Consequently, for the whole 
of Canada (44 cities), the April result is only $3 ,644,- 
909, against $15,421,233, and for the period since 
Jan. 1 is $7,489,593, against $32,276,460, and falls 
37 millions below 1913. 





What now appears to be the practical entrance of 
Italy into the war on the side of the Allies has diverted 
to an appreciable extent attention this week from 
other considerations in the European situation— 
even from the reply that is to be expected from Ger- 
many to the American note and not less so from the 
semi-official announcement that a reconstruction of 
the British Cabinet is at hand. On Thursday the 
question of war or peace was placed formally and 
frankly up to the Italian Chamber of Deputies. The 
result which was rendered, according to press dis- 
patches from Rome, ‘‘amid tremendous enthusiasm,”’ 
was the adoption by a vote of 407 to 74 of a bill con- 
ferring upon the Government full war power. The 
bill was comprised within a single paragraph and as 
translated reads as follows: 

“The Government is authorized in case of war and 
during the duration of war to make decisions with 
due authority of law, in every respect required, for 
the defense of the State, the guaranty of public 
order, and urgent economic national necessities The 
provisions contained in Articles 243 to 251 of the 
Military Code continue in force. The Government 
is authorized also to have recourse until Dec. 31 1915 
to monthly provisional appropriations for balancing 
the budget. This law shall come into force the day 
it is passed.” 

In introducing the bill Premier Salandra declared 
that Italy had submitted to every humiliation from 
Austria-Hungary for the love of peace. By her 
ultimatum to Servia, Austria had annulled the 
equilibrium of the Balkans and prejudiced Italian 
interests there. Notwithstanding this evident viola- 
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tion of the Treaty of the Triple Alliance, Italy had en- 
deavored, through long months, to avoid a conflict; 
but these efforts were bound to have a limit in time 
and dignity. “This is why the Government felt 
itself forced to present its denunciation of the Triple 
Alliance on May 4,” said the Premier, who had diffi- 
culty in quieting the wild cheering that ensued. The 
Premier continued: “The ultimatum which the 
Austro-Hungarian Empire addressed last July to 
Servia annulled at one blow the effects of a long- 
sustained effort by violating the pact which bound 
us to that State, violated the pact, in form, for it 
omitted to conclude a preliminary agreement with us 
or even give us notification, and violated it also in 
substance, for it sought to disturb, to our detriment, 
the delicate system of territorial possessions and 
spheres of influence which had been set up in the 
Balkan Peninsula. But, more than any particular 
point, it was thewholespirit of the treaty which was 
wronged, and even suppressed, for by unloosing in 
the world a most terrible war, in direct contravention 
of our interests and sentiments, the balance which the 
Triple Alliance should have helped to assure was de- 
stroyed and the problem of Italy’s national integrity 
was virtually and irresistibly revived.” 

In the Senate, where Premier Salandra repeated 
his statement, his words aroused the’same enthusiasm 
as in the Chamber; and, quoting press dispatches, 
“while it was known that a considerable number of 
Senators were on the side of neutrality, all enthusi- 
astically stood by the Government.” Premier Sa- 
landra yeaterday morning obtained the Royal sig- 
nature to a decree suspending the diplomatic im- 
munity of the Austrian Ambassador and of the Prus- 
sian and Bavarian envoys to the Vatican who leave 
to-day (Saturday). This act would necessarily pre- 
cede a declaration of war and is preliminary to the 
expulsion of these diplomats from Italy. It is sus- 
pected that actual hostilities may precede the formal 
declaration of war. They have in fact been reported 
to have begun at Venice. There the Austrian steamer 
Consulich, said to carry contraband, tried toescape, 
and was stopped by an Italian torpedo boat. A dozen 
German and Austrian ocean steamers, classed as 
auxiliary cruisers and armed and carrying ammuni- 
tion, are making ready to leave Genoa. Italian 
ships are said to be near by waiting to engage them. 
The final concessions offered by Austria to Italy as 
the price of continued neutrality were outlined in 
the German Reichstag on Wednesday by the Im- 
perial Chancellor, Dr. von Bethmann-Hollweg. 
They were: 

First—Part of the Tyrol inhabited by Italians to be ceded 
to Italy. 

Second—The western bank of the Isonzo and the town of 
Gradisca to be ceded also. 

Third—tTrieste was to be made an imperial free city, re- 
ceiving an administration which would insure the Italian 
character of the city and to have an Italian university. 

Fourth—lItalian sovereignty over Avalona (a seaport of 
Albania) and a sphere of interest belonging thereto, to be 
recognized . 

Fifth—Austria-Hungary declared her political disinterest- 
edness regarding Albania. 

Sixth—The national interests of Italians in Austria to be 
particularly respected. 

Seventh—<Austria-Hungary to grant amnesty to political 
military prisoners belonging to the ceded territory. 

Eighth—The further wishes of Italy regarding the general 
question to be assured every consideration. 

Ninth—aAustria-Hungary, after the conclusion of the agree- 
ment, to give a solemn declaration concerning the con- 
cessions. 


‘European centres 





Tenth—Mixed committees for the regulation of the details 
of the concessions to be appointed. 

Eleventh—After the conclusion of the agreement, Austro- 
Hungarian soldiers, natives of the occupied territories, shall 
not further participate in the war. 

The general expectation in London and at other 
is that Rumania will follow 
promptly Italy’s entrance into the strife. The Swiss 
Government will mobilize its forces to guard its 
frontier as soon as war begins. Reports from Lon- 
don state that there is much concern there regarding 
the attitude of Spain, which is believed in some circles 
to be wavering in favor of an alliance with the Ger- 
man allies. 





No reply has as yet been received from Germany 
to the American note which was dispatched by our 
Government on Thursday of last week. Latest 
advices cabled from Berlin suggest that it will be 
next Wednesday before the German response will be 
cabled, though, possibly, and quite probably, there is 
little actual foundation for naming this as a definite 
date. Opinion has alternated this week as to the 
character of the German reply, though it seems 
quite logical to expect that it will be replete with 
diplomatic courtesy and that it will endeavor to 
place the entire subject in a controversial stage 
for discussion. Meanwhile, it is considered un- 
likely that a new crisis will be created by the de- 
struction of either American ships or passenger 
vessels carrying American citizens. Under these 
circumstances, it is evident that the longer friendly 
negotiations or discussions continue the better. It 
obviously is of less interest for the Administration at 
Washington to obtain a solemn declaration that the 
German submarine warfare has been modified as it is 
to have semi-official assurances that there is to be no 
repetition of the Lusitania crime, at any rate until the 
entire situation has been thoroughly canvassed and 
some form of compromise has been discussed. The 
Swiss Federal authorities have decided to make 
suitable representations to Germany on the sinking 
of the Cunard liner Lusitania as a result of which 
three Swiss citizens lost their lives. 





Despite official denials that were published last 
week, including a formal statement in the House of 
Commons by Premier Asquith, it is now evident that 
important changes are about to be made in the 
British Ministry. These will not include any trans- 
fer, according to the latest dispatches from London, 
of the Premier himself or of Sir Edward Grey, the 
Foreign Secretary. Nor will they entail any change 
in “England’s policy for the prosecution of the war,” 
Mr. Asquith formally announced on Wednesday. 
Beyond this statement Mr. Asquith would not go, 
but the latest reports that have been cabled from 
London suggest that Winston Churchill, the First 
Lord of the Admiralty, will retire in favor of the Right 
Honorable A. J. Balfour, the veteran conservative 
leader. Churchill may be made Manister for the 
Colonies, though his friends believe he will seek 
active service at the front. Others that are, accord- 
ing to the London press accounts, likely to retire are 
Viscount Haldane, who, as Lord High Chancellor, 
may be succeeded by Lord Reading (Liberal). The 
Marquis of Crewe is spoken of for President of the 
Privy Council to succeed Earl Beauchamp. Earl 


Kitchener is likely, it is said, to retire as Secretary 
of War and confine his attention to events in the 
field. David Lloyd-George, in that event, will, it is 

















MAY 22 1915.] 


THE CHRONICLE 


1703 








expected, be succeeded as Chancellor of the Ex- 
chequer by A. Bonar Law (Unionist), and will himself 
assume the title of Secretary of War Supplies. 
However, no official intimation is available that any 
of these changes are the ones that are actually to be 
made. The change at this time seems to suggest 
that there have been some dissensions in both mili- 
tary and naval circles. The crisis in the navy ad- 
ministration appears to have arisen over the attack 
by naval vessels without military co-operation on 
the forts of the Dardanelles. This is credited as a 
plan forced through by Winston Churchill over the 
protest of some of the leading admirals and notably 
over that of Lord Fisher, First Sea Lord. The latter 
resigned his office but subsequently withdrew his 
resignation, it is unofficially stated. 





It is difficult to follow the reports of the military 
operations in the Eastern theatre of war, as a result 
of the highly conflicting claims that come from Ber- 
lin and Petrograd. There seems no question, how- 
ever, that the Russians have been compelled to retire 
in Galicia. Advices from Berlin and various unof- 
ficial statements agree that the Teutonic allies have 
consolidated their lines on the right bank of the San 
between Jaroslav and Lazaysko and that the bom- 
bardment of Przymysl is in progress. The second 
drive of the Austro-German army through the marshes 
of the Dniester, however, has not yet succeeded, 
while the third drive of the Archduke Eugene in the 
Bukowina appears definitely to have failed. Press 
dispatches from London state that military experts 
there profess to see strategic opportunity for the 
Grand Duke Nicholas in Galicia. They argue that 
he is drawing an immense army of the enemy further 
and further away from its base, and at a fixed mo- 
ment he will repeat his former tactics and throw 
against them a force as large if not larger than theirs, 
with adequate equipment. They claim that of the 
fourteen great armies that Russia now has in the 
field, only one has met with reverses in Galicia. The 
extent of the Russian retreat through the Carpathians 
may be appreciated from the fact that three weeks 
ago the Russian lines, beginning north of Opotow, 
dropped almost due south, following the line of the 
western slope of the Carpathians on the Hungarian 
side to Bukowina. To-day the Russian line is from 
thirty to forty miles east of that point and the fight- 
ing now is practically in territory occupied during 
the first months of the war. The London ‘Daily 
Mail’s” correspondent at Petrograd confirms the 
belief prevailing in London that the Russian retreat 
in Galicia was due to the greater efficiency of the 
Austro-German artillery, suddenly concentrated. 
This proves, the correspondent argues, “that the 
war ultimately will not be decided by the numbers 
nor the bravery of troops, but by weight of metal.” 
Advices by way of Copenhagen declare that the Ger- 
mans have captured Riga on the Gulf of Riga, in 
Northwest Russia. This has not been confirmed of- 
ficially. 

Operations in France and Flanders have been neces- 
sarily curtailed this week by wet weather, although a 
number of isolated engagements have been reported 
that have been in a broad sense without definite re- 
sults. Field Marshal Sir John French on Monday 
last, in a message informed the British War Office 
that his troops had again assumed the offensive, 
after a fortnight spent in repelling German attacks, 
and had swept across and§captured all German 








trenches to the south of Riche-Vourg L’Avoue over 
a two-mile front. It is evident that weather condi- 
tions have interfered with the further progress of this 
movement. The operations around the Yser Canal 
in Belgium, ending in “the complete repulse of the 
enemy on May 17,” are described in a narra- 
tive written by the official observer with 
the French army at the front which was pub- 
lished in Paris on Thursday. In brief, it declares 
that the Germans, “who had gained momentary 
success in using asphyxiating gas, were finally and 
definitely mastered by the continued pressure of 
our offenses.”’ Anton Kuepferle, formerly of Brook- 
lyn, who has been on trial in London as a German 
spy, committed suicide by hanging on Thursday 
morning in his cell in Brixton prison. He left a note 
confessing that the charges against him were ac- 
curate. 





The discontent that has been brewing in Portugal 
ever since the revolution which deposed the King, 
came ‘to a head this week. For a time complete 
anarchy reigned in Lisbon. The Premier was shot 
and a large number of civilians was killed and in- 
jured. The significance of the incident lies in the 
fact that the rebels succeeded in obtaining control 
of at least one warship, which was used to bombard 
Lisbon until it ran out of ammunition. There seems 
reason to fear that both the army and navy are 
honeycombed with disloyalty. A new Ministry has 
been formed, but it is doubtful whether it will be 
able to endure. Spain, which is keenly interested, 
has sent warships to keep general watch of the situa- 
tion, ostensibly to protect Spanish interests. The 
former Premier, it is expected, will recover. 





As has been the case in New York, the Stock 
Exchange in London has this week been depressed. 
At the extreme close somewhat of a strengthening ten- 
dency was evident, one distinct influence being the 
definite indication that Italy would soon be fighting 
on the side of the Allies in the great European 
struggle. The formal announcement by Mr. Asquith 
the British Premier, of proposed changes in the Brit- 
ish Ministry not unnaturally exerted an unsettling 
influence. It may be regarded to some extent as 
having prevented the Italian situation from exerting 
the full influence it otherwise would have done. For 
the long pull, however, these Cabinet changes can 
certainly not be considered an unfavorable feature. 
Lloyd-George, the Chancellor, has, for instance, been 
so radically on the side of Labor and has forced so 
many compromises in favor of Labor that the latter, 
through its unions, has not been backward in taking 
full advantage of the fact that it could, through thick 
and thin, rely upon such a friend. Even the present 
grewsome war has failed to make any measureable 
impression on the Labor leaders. At this very 
moment London’s tramear traffic is badly crippled 
by a strike, the men demanding a 15% war bonus, 
owing to the increased cost of living. The demand 
has been refused by the County Council, which oper- 
ates a majority of the present car lines. On Thurs- 
day only 40 out of 1,500 cars were running. 





The London Stock Exchange will be closed to-day 
and on Monday next for Whitsuntide holidays. Be- 
ginning on Tuesday, English banking hours will be 
reduced two hours daily. ‘That is to say, banks and 
banking offices will remain open between 10 and 
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3 o’clock instead of as at present from 9 to 4. This 
change, it is believed, will enable additional clerks 
to enlist in the army. Bank tellers, after the regular 
banking hours, will be expected to do other work. 
Some time ago there was a movement to extend the 
hours of trading on the London Stock Exchange. 
This never became really serious; it merely accom- 
panied the spurt in business that was so evident 
about a month ago. The complete recession in 
business to absolute dulness seems to have effectively 
ended this plan. The London correspondent of the 
“Journal of Commerce,” in a special cable, explains 
that although the doors of the Exchange now open at 
10:30, business does not commence until 11 a. m. 
As a matter of fact, the increased clerical work 
entailed by the Government requirements, together 
with the reduced staff of Stock Exchange firms, 
means that offices are kept busy until a late hour, 
even with only medium activity in the market. 
These requirements in brief are that full details of 
names of buyers and sellers and identifying numbers 
of certificates, together with declarations that the 
stock is not sold for the benefit of an enemy, must 
be filed with the authorities before 4 p. m. It is, 
therefore, highly improbable that the hours of trading 
will be extended in the afternoon as long as the 
present restrictions are enforced. The London Stock 
Exchange Committee compiled a list of the foreign 
members of the Exchange. This list shows a total 
of 210, of which 147 are Germans, 16 Austrians, 1 
Turk, 1 Hungarian and 7 Americans. 





While official announcement has not been made, it 
has become known unofficially that it is the plan of 
the British Treasury to delay all new capital issues 
until the next British war loan has been successfully 
floated. The failure of the public to take up some 
of the recent offerings of securities probably has 
encouraged this spirit of caution on the part of the 
Government. There is no conclusive indication thus 
far of the approximate date of the new loan. The 
Bank of England has been showing unusual decision 
in arranging the holiday schedule for its staff, insisting 
that all vacations be completed before the end of 
August. This is interpreted as suggesting that the 
new issue will be offered in September. The pro- 
posed amount of the loan is reported to be £300,000,- 
000. In November a loan of £250,000,000 was 
issued. 

So far as the week’s trading on the London Stock 
Exchange is concerned, there have been few features. 
Kaffir shares were dull, owing to agitation for in- 
creased wages in the Rand. Portuguese bonds were 
not affected by the political upheaval in that country. 
The Russian reverses caused a rather weak market 
for Russian securities. As to the American section, 
it followed very closely the changes in the New York 
market. On Monday there were 107 separate trans- 
actions in American stocks and 34 in Canadian 
Pacifics; on Tuesday the corresponding figures were 
75 and 37; on Wednesday 127 and 12; on Thursday 
94 and 19 and on Friday 130 and 18. 





The Paris markets have been heavy, due undoubt- 
edly in some measure to the authorized increase in 
the Bank of France’s circulation to 15,000,000,000 
francs, and an increase in the authorized limit of 
advances to the Government to 9,000,000,000 francs. 
The severe loss in gold by the Bank of France (to 
which we refer in a subsequent paragraph), in pur- 
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suance of its definite policy of shipping the precious 
metal to sustain the French exchanges abroad is 
stated by cable correspondents to have been an addi- 
tional influence of the week’s disappointing trend. 
M. Ribot, the French Minister of Finance, introduced 
in the Chamber of Deputies on Thursday a bill pro- 
viding for 1,100,000,000 francs ($220,000,000), being 
an additional appropriation for the first six months 
of 1915. Parliament already has voted 8,500,000 ,000 
francs ($1,700,000,000) for these appropriations. 
France has decided to requisition all stocks of wheat 
in the Republic ata uniform price of about $2 80 per 
100 lbs. The American Consul-General at Paris 
cables that France’s foreign trade has decreased 
about 50% since the war began. During the first 
four months of 1915 the value of the foreign com- 
merce amounted to $597,346,773, against $1,009,- 
890,835 for the same months last year. Imports 
were $420,665,116, against $583 ,363 ,923, and exports 
were $176,681,657, against $426,526,912. 





Official Bank rates at the leading European centres 
still remain without change from 5% in London, 
Paris, Berlin and Amsterdam and 54%% in Vienna. 
In London the private bank rates of discount closed 
at 254% for sixty days and 2 13-16@27%% for ninety 
days. A week ago the corresponding figures were 
234% for short bills and 24%% for long. Day-to-day 
loans are still quoted at 144@1%%. There is said 
to beno general expectation in London that while the 
condition remains that Treasury bills in unlimited 
quantity are available on a 234% basis for three 
months. private discounts will much further decline. 
The Treasury, in view of the success which has attended 
the new terms of sale, finds no incentive to make 
the terms more favorable. No private Bank discount 
rates have this week been received by cable from the 
Continental centres so far as we have been able to 
learn. 





While France is credited with having sent over 
large additional funds of gold to London for the pur- 
pose of affording the basis of a credit of £60,000,000 
at the British centre, the importations are certainly 
not reflected by the Bank of England’s statement this 
week. The gold on hand in fact showed the large 
reduction of £1,921,508. Note circulation indicated 
a contraction of £1,000,000, so that the total reserve 
declined £921,000 only. The proportion to liabili- 
ties is now 20.50%, against 21.06% last week and 
43.60% a year ago. Public deposits were £2,518,000 
higher for the week, while other deposits decreased 
£990,000 and loans (other securities) increased £2,- 
461,000. The bullion holdings of the Bank aggre- 
gate £61,706,934, against £35,946,535 in 1914 and 
£37,706,963 in 1913. The reserve totals £46,154,- 
000, against £25,720,735 in 1914 and £27,776,473 in 
1913. The increase in loans brought the total up to 
£145,533,000, which compares with £39,891,345 one 
year ago and £31,881,039 in 1913. The Bank re- 
ports the amount of currency notes outstanding on 
May 15 £43,519,019, against £42,997,634 the pre- 
ceding week. The amount of gold held for the re- 
demption of such notes is £28,500,000, against £27,- 
500,000. Last week’s sales of Treasury bills were 
£16,874,000. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Ta- 
flow, £328,000 (of which £278,000 bought in the 
open market and £50,000 released from miscel- 
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laneous accounts); outflow, £2,250,000 (of which 
£324,000 earmarked Argentina, £500,000 earmarked 
miscellaneous, £100,000 earmarked India, £1,042 ,000 
sold in the open market and £284,000 net sent to the 
interior of Great Britain). We add a tabular state- 
ment comparing for the last five years the different 
items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


May 19. May 20. May 21. May 22. May 24. 
£ £ £ £ £ 

Circulation __-.-.-- 34,002,000 28,675,800 28,380,490 28,884,350 27,975,240 
Public deposits. ___ 130,382,000 19,508,861 13,946,450 20,453,522 15,059,357 
Other deposits-- - -- 94,624,000 39,456,130 40,720,211 37,189,445 40,554,061 
Governm’t securities 51,043,000 11,046,570 12,802,275 14,155,013 14,971,344 
Other securities. ___ 145,533,000 39,891,345 31,881,039 31,718,980 29,593,400 
Reserve notes & coin 46,154,000 25,720,735 27,776,473 29,602,376 28,806,338 
Coin and bullion... 61,706,934 35,946,535 37,706,963 40,036,726 38,331,578 
Proportion of reserve 

to liabilities-—---- 20.50% 43.60% 50.80% 51.33% 51.76% 
Bank rate____..._- 5% 3% 44% 3% 3% 





The gold holdings of the Bank of France show the 
sensational decline this week of no less than 211,- 
$55,000 frances, which presumably reflects the ship- 
ments to London last week of £8,000,000 in connec- 
tion with the credit of £60,000,000 to be established 
in England and also the $2,500,000 that this week has 
been received in New York direct from Paris. Silver 
holdings decreased 1,300,000 francs, note circulation 
showed an expansion of 22,819,000 frances, general 
deposits an increase of 42,296,000 frances, bills dis- 
counted of 1,047,000 frances, treasury deposits of 
7,400,000 frances, while the Bank’s advances decreased 
4,684,000 franes. The Bank’s gold item aggre- 
gates 3,915,675,000 franes, against 3,674,325,000 
francs in 1914 and 3,254,350,000 frances in 1913. 
Circulation is reported at 11,739,391,000 francs, com- 
paring with 5,844,214,000 francs in 1914 and 5,613,- 
786,000 francs in 1913. 





The Imperial Bank of Germany reports this week 
an increase of 2,808,000 marks in gold but a decrease 
of 106,065,000 marks in the cash item which in- 
cludes Imperial and Loan Bank notes and notes of 
other banks in addition to gold and bullion. Dis- 
counts for the week increased 138,948,000 marks, 
loans are 114,000 marks higher and deposits 63,178,- 
000 marks higher, while circulation decreased 43,- 
722,000 marks and securities on hand decreased 
4,706,000 marks. The gold holdings, still again at 
a new high level, aggregate 2,374,222,000 marks, 
against 1,326,760,000 marks in 1914 and 1,009,936,- 
000 marks in 1913. The note cirdulation totals 
5,199,570,000 marks, against 1,911,106,000 marks 
one year ago and 1,849,720,000 marks in 1913. 





There is nothing essentially new in the local money 
situation, the preponderating feature being the ex- 
cessive supply of funds. Rates taken as a whole 
are if anything a shade easier than week ago. Call 
money yesterday loaned as low as 1%. New 
York bank reserves have been increased both by 
the receipt of gold from abroad and by the receipt 
of currency from the interior by New York. It is 
now announced that the $25,000,000 Argentine notes 
recently offered in this market were fully subscribed, 
notwithstanding the failure of a similar offering in 
London. There has been no appreciable increase 
in the offering of commercial paper this week. 

Last Saturday’s statement of the New York 
Clearing House indicated an increase in the surplus 
above requirements of $10,847,390. The total re- 
serve showed an increase of $10,157,000, but reserve 
requirements were reduced $690,390 because of the 








reduction in demand deposits, this reduction amount- 
ing to $6,188,000, while net time deposits increased 
$1,344,000. Loans suffered a contraction of $16,- 
795,000. Reserves in “own vaults” increased $7,- 
645,000 to $427,422,000, of which $355,761,000 is 
specie. Reserves in Federal banks declined $1,616,- 
000 to $117,934,000, while reserves in other deposi- 
taries increased $4,128,000, to $31,626,000. 
Referring to money rates in detail, call loans have 
this week covered a range of 1@2144%. As has 
been the case for many weeks, the renewal rate has 
remained pegged at 2%, while the lowest figure each 
day has been 134% until, as already noted, yester- 
day (Friday), when some funds loaned at 1%. 
On Monday, Tuesday and Wednesday the highest 
rate at which business was reported was 2%, while 
244% was touched on Thursday and 2% on Fri- 
day. Time money closed at 244@234% for sixty 
days (against 234@3% a week ago), 3% for ninety 
days (unchanged), 3@3'44% for four months 
(against 314%), 344@3%% for five months (un- 
changed) and 34@3%% for six months (also 
unchanged). Closing quotations for commer- 
cial paper are without change from 3144@4% for 
sixty and ninety-day endorsed bills receivable and 
for four to six months’ single names of choice charac- 


ter. Names not so well known require as high as 
414%. The discount rates at the Federal Reserve 


Bank at New York remain at 4% for thirty and nine- 
ty days and 5% (for agricultural bills, of which none 
have yet been purchased) above ninety days. In 
fact, there has been no change announced this week 
at any of the twelve reserve centres, the discount 
rates of all the reserve banks remaining at the figures 
quoted by us last week as follows: 














Maturities Maturities of | Maturities of| Agricu:tural 
Federal Reserve of over 30 days | over 60 days jand live-stock 
Bank. 30 days and to 60 days, | to 90 days, | paper over 
less. inclusive. inclusive. days. 

Ae ee 4 | 4 Ale pre 
OS Eee 4 4 4 5 
Philadelphia _ _ _ __--- 4 4 4% 5 
tS GaSetae 4 4 4% 5 
PN 6 «. cc wsewe 4% | 4% 46 5 
TS ea ee 4 4 4% 5 
CI A ain widow 4 4 4% 5 
i eee pee 4 4 4% 5 
Minneapolis - - - — . - -- 4 414 5 5 
Kansas OCity........ 4 4 4% 5% 
Nd on alah» de sabe 4 4 4% 5 
San Francisco- ------ 3% 4 4% 6 

















Sterling exchange and the foreign exchanges gener- 
ally have been depressed this week. Demand bills 
on London on Friday were quoted as low as 4 78, 
or 4 below the low level that was reached on 
March 23. The export movement, although the 
usually active grain and cotton shipping season 
is waning, is sufficiently large, allowing for the 
reduced import movement, to create an excessive 
supply of bills. An additional $2,500,000 in gold 
was received on Wednesday by Lazard Freres direct 
from Paris, and the firm announced the engagement 
of a similar amount of the precious metal for shipment 
to this centre from Ottawa. A shipment of $1,000,- 
000 gold was made yesterday from Yokohama to the 
International Banking Corporation in New York. 
Since the tirst of the year the gold importations have 
reached a total of $69,165,000, including $9,500,000 
direct from France, $40,440,000 from Ottawa and 
$19,225,000 from other points, including the Far East. 
The Ottawa movement, of course, represents a tri- 
angular transaction, as gold in large volume is moving 
from Paris to the Bank of England in London, and 
the latter is thus able to release for French account 
gold in Ottawa for shipment to New York to be used 
for the payment of supplies purchased by or for the 
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French Government in this country. As we ex- 
plained last week, a total of £20,000,000 has been or 
is being sent by Paris to London to constitute the 
basis of a credit of £60,000,000 that has been arranged 
for the French Government at the British centre. 
The remainder of the transaction is to be financed 
with French Treasury bills. The usual weekly report 
issued by the Department of Commerce for the thir- 
teen customs districts of the United States which 
handle about 85% of our overseas trade, showed ex- 
cess exports over imports of $16,404,000 for the week 
ending May 15. 

So far as the Continental exchanges are concerned, 
a new low record—5 43% for checks—was on 
Friday established for frances, as a result of the 
increased export movement to that country. Sterling 
exchange in Paris has this week been quoted as low 
as 25.9714 tranes, and dollar exchange has neces- 
sarily responded. The normal rate of exchange 
for franes (checks) is about 518@519. The 
closing quotation for sight drafts on Paris was 
5 4214, against 5 34 a week ago and 5 32 a fortnight 
ago, while bankers’ cables finished at 5 4134, against 
5 331% and 531% one week and two weeks ago, 
respectively. Commercial sight on Paris closed at 
5 4134, against 5 3444a week ago. Italian lire, despite 
the close approach to actual war, ends slightly firmer, 
namely 5 871% for bankers’ check, against 5 924% a 
week ago, while bankers’ cables closed at 5 87, which 
compares with 5 92. This suggests very heavy an- 
ticipatory purchases of supplies in this country, 
though rates at the close are very largely nominal, 
which is not unnatural under the circumstances. 
Russian roubles, bankers’ sight, closed at 39, against 
41 a week ago. Bankers’ checks on Berlin are 827%, 
against 82 11-16 last week, and cable transfers are 
82 15-16@83, against 82 13-16. Swiss exchange 
closed at 5 38, against 5 30 last week for bankers’ 
sight, while bankers’ cables finished at 5 30, against 
529. The check rate on Amsterdam is 39% 
(unchanged for the week), while bankers’ cables also 
are unchanged at 399-16. In Paris the London 
check rate closed at 25.9714, comparing with 25.64% 
on Friday of last week. 





Compared with Friday of last week, sterling ex- 
change on Saturday showed little change, demand 
being quoted at 4 7914@4 79 5-16, cable transfers 
at 4 79 11-16@4 7934 and sixty days at 4 764@ 
4 76°4. On Monday an easier feeling prevailed; 
trading was dull and lifeless and the disposition was 
to await Germany’s reply to the American note; 
rates receded to 4 79'14@4 7914 for demand, 4 79 9-16 
@4 79 11-16 for cable transfers and 4 763,@4 761% 
for sixty days. A decline of about 4c. took place 
on Tuesday, mainly due to the nervousness and un- 
certainty felt over the existing international situa- 
tion; demand sold down to 4 7874@4 79 1-16, cable 
transfers to 4 7914@4-79)% and sixty days to 4 7614 
@4 762g. On Wednesday further weakness was 


recorded, with a decline to 4 7834@4 78% for de- 


mand, 4 79 3-16@4 794 for cable transfers and 
4 76(@4 7614 for sixty days; the volume of trans- 
actions continued light. A sharp break of 9-16c. 
was experienced on Thursday, as a result of fears 
entertained regarding possible foreign complications; 
demand bills went as low as 4 78 3-16—only 1-16 
above the previous unprecedentedly low point touched 
in March, and ranged 4 78 3-16@4 7834, cable trans- 
fers at 4 7854@4 791% and sixty days at 4 7554@ 





476. On Friday the market ruled irregular and 
weak, demand bills establishing a new low level by 
selling at 478. Closing quotations were 4 754%@ 
4 75% for sixty days, 4 78@4 78 5-16 for demand and 
4 7844@ 4 78 13-16 for cable transfers. Commercial 
on banks nominal, documents for payment nominal. 
Seven-day grain bills at 4 77@4 7714. Cotton for 
payment nominal; grain for payment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $3,797,000 net in cash as a result of the cur- 
rency movements for the week ending May 21. 
Their receipts from the interior have aggregated 
$8,269,000, while the shipments have reached $4,- 
472,000. Adding the Sub-Treasury operations and 
the gold imports, which together occasioned a gain 
of $5,156,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a gain of $8,953,000, 
as follows: 














Week ending May 21. Into Out of Net Change tn 

Banks. Banks. Bank Holdings. 
Banks’ interior movement-_-_-__..._- $8,269,000 $4,472,000|/Gain $3,797,000 
Sub-Treas. oper. and gold imports__ 27,735,000 22,579,000|/Gain 5,156,000 
EE cdvanrnncangescemmenenone $36,004,000] $27,051,000!Gain $8,953,000 








The following table indicates the amount of bullion 
in the principal European banks: 





May 21 1914. 
Gold. | 


| £ 
$5,043,008 35,946,535 


148,001,440, 25,340,880)173,342,320 
67,653,200) 16,634,550) 84,3u2,750 


May 20 1915. | 
Banks of | — i 
Gold. Silver. 





Total. Silver. Total. 














£ £ £ 
England__| 61,766,934)  -...---- 61,706,934 
France _ _ _|156,626,560) 15,009,000,171,635,5 


Germany _|118,807,800| 2,400,000 121,207,800 


Russia. __ |170,878,000| _5,248,000,176,126,000/178,325,000| _7,295,000)185,620,000 
Aus.-Hunc| 51,578,000 12,140,000, 63,718,000| 52,250,000, 12,246,000, 64,496,0C0 
Spain ____| 26,106,000, 29,348,000, 55,454,000, 20.701,0C0, 28,781,000, 49,482,000 
Italy____- 50,666,000) 2,500,000} 53,166,000) 45,767,000; 3,100,000) 48,867,000 
Netherl’ds| 25,738,000, 184,800) 25,922,800) 13,507,0( $95,700) 14,202,700 
Nat.Belgd| 15,380,000 600, 15,980,000 8,900,000 4,450,000) 13,350,000 
Sweden __| 6,301,000, -_-..--- 6,301,000 SPOR MO. cocccaed 5,783,000 
Switz'land| 9,624,800, _.---.-- 9,624,8 GAORAOG. -.2254:.- _.6,822,000 
Norway _. 3,437,000, 2,645,000, ---_-.-- 2,645,000 








Tot. week|696,850,094 67,429,800,764,279,894 586,316,175) 98,543,130684,859,305 
Prev. week!705,569,702| 67,537 ,400'774,107 ,102\584,351,855| 98,058,5871682,410,442 


c July 30. d Sept. 21. 








6,301,000 
9,624,8 
3,437,000 

















REORGANIZATION OF THE BRITISH CABINET. 


Quickly following the series of dramatic occur- 
rences in world politics of which the Lusitania out- 
rage was the immediate cause, and which brought to 
a head the crisis between the United States and 
Germany, events in the European political world 
bearing on the war have this week been moving 
rapidly. The resignation of the Salandra Ministry 
at Rome at the end of last week, immediately fol- 
lowed by riots throughout North Italy, by return of 
Salandra to power on a war program, and by the 
Italian Parliament’s vote of a war credit, in the 
midst of immense enthusiasm, was a series of occur- 
rences pointing to vital changes in the theatre of war. 
While political and military critics were busy study- 
ing what would probably be the first military clash 
between Italy and Austria, the news was suddenly 
given out on Wednesday that a radical re-construc- 
tion of the British Cabinet was to be made. 

This last news came so suddenly as to cause a great 
variety of surmises. In general, the decision for 
such change was ascribed either to the failure of 
England’s aggressive operations in France and in the 
Dardanelles, or to growing political complications in 
England itself. The probability is that both were 
among the causes. There is no doubt that profound 


disappointment has been created in England as the 
results on the Western fighting line of Europe, and 
at the check to the naval movement toward Constan- 
But evidences have also been coming 


tinople. 
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hand, with perplexing frequency, that an unsatisfac- 
tory situation exists in English politics itself, with a 
bearing both on Parliamentary majorities and on the 
state of popular feeling in the Kingdom itself. 

With most people the first impression may have 
been that a decision to reorganize the Cabinet was 
confession of weakness. In the larger sense this 
by no means follows. The history of nearly all great 
war crises under Parliamentary Government show 
that sooner or later—and the sooner the better, as 
a rule—measures have been taken, with the best 
results, to strengthen the hands of Government 
through creating a coalition Cabinet. Lincoln, 
with his unerring political sagacity, recognized this 
necessity when confronted with the outbreak of 
civil war at the beginning of his administration. 
His Cabinet, asimade up at the very start, included 
four members drawn from the old Democratic Party, 
against three drawn from the old Whig Party—this 
notwithstanding that Lincoln himself was Whig in 
his antecedents. When, later on, it was necessary 
to change the Secretary of War, Mr. Lincoln selected 
for the post Mr. Stanton, a regular Democrat, and 
a strong political opponent of Lincoln. 

We have had a similar instance much more 
recently in the political history of France. Cabinets 
had been formed and dissolved with disquieting 
frequency in the six months before the war began. 
Three Cabinets had existed in June alone, and when 
the war broke out, the Viviani Ministry consisted 
mostly of public men of the less important sort, none 
of them powerfully representative of their respective 
bodies of political opinion. It was on August 26, 
when the Germans were on the road to Paris, that 
a drastic reorganization of the Cabinet brought into 
it, without change in the Premiership, four previous 
Prime Ministers, and such powerful Opposition 
statesmen as Delcasse in the Foreign Office, Mille- 
rand in the War Office and Ribot in the Treasury. 
It will be remembered that the immediate feeling 
was that this decision meant weakness in the French 
situation, also; but if so, the weakness was retro- | 
spective, not prospective. The change, as every one | 





must have been at work; not least of which was the 
personality of Winston Churchill. Mr. Churchill’s 
initial high prestige as head of the Admiralty, drawn 
from his mobilization of the fleet on the eve of war, 
had clearly been much damaged by his futile sending 
of a marine force into Antwerp at the moment when 
the city was about to fall, and by the evidently 
premature attempt to capture the Dardanelles forts 
by the fleet without support of an armament on 
land. In England, and perhaps elsewhere, the 
impression had grown that impulsive, spectacular, 
and possibly dangerous experiments might be un- 
avoidable with Churchill’s peculiar personality. 
That this feeling existed in the Admiralty itself was 
shown by the resignation from his office under 
Mr. Churchill, early this present week, of Lord 
Fisher, the most experienced and highly trusted 
naval expert of Great Britain. 

But there have also been many signs of discontent 
at the miscalculation in munitions and equipment 
for the British army, to which public attention had 
been drawn by the recent extremely urgent demands 
of Lord Kitchener in that direction. It must have 
grown evident that if all this were to continue, a 
Parliamentary crisis could not be avoided—some- 
thing most disadvantageous in the midst of war, 
and not rendered less so from the English people’s 
feeling as to their own enormous sacrifices of life and 
treasure. The only alternative was reconstruction 
of the Cabinet on a basis of such political coalition, 
that responsible public men of all shades of political 
opinion should hereafter bear the official burden and 
responsibility. 

The personnel of the reconstructed Cabinet will be 
decided on before Parliament reconvenes June 3, 
Mr. Asquith’s speech of Wednesday in the matter 
merely declared that he would retain the Premiership 
and Sir Edward Grey the Foreign Office. This 
manner of statement obviously left all the other 
posts subject to change. It led, necessarily, to 
numberless conjectures; most of which were un- 
doubtedly mere guesses. In these hypothetical out- 
lines of the reorganized Cabinet, all seem to agree 


remembers, was followed by far more vigorous and | that Churchill will no longer remain head of the 
effective prosecution of the war, and by the first | Admiralty; that he may be placed at the head of 
turn to success in the French campaign and to con-| the Colonial Department is as generally suggested.’ 
fidence among the French public. | With almost equal general agreement Mr. Balfour 


English politicians have been slower to recognize | 
This | 

is in line with previous English history. Up to the | 
present date the war has been conducted solely by | 
power virtually since 1906, and whose history prior | 
to the war had been marked by the most violent 
there was something like repetition of the political 
history of the Napoleonic period, when first Pitt’s 
Addington were defeated at the very crisis of the 
war, because they did not share official responsibility 
his return to power in 1804, was almost certainly 
due to the King’s refusal to permit a coalition 
death in 1806 made wholly inevitable a ‘Ministry 
of all the talents’, made up from every political 
The immediate occasion of what has been called 
the existing Cabinet crisis at London is not wholly 


was first named as a possible head for the Admiralty 
department. His virtual leadership of the Conserva- 
tive party, despite his nominal retirement, perhaps 
explained this original proposal; yet, the idea was 
curious, when a post with such exacting duties was 
proposed for a statesman in ill-health and. given 


_ habitually to speculative views on political questions 


of the day. Subsequent reports that other public 
men were being considered for the office showed 
that these considerations were recognized as obstacles, 
very probably by Mr. Balfour himself. 

The further conjectures as to the new incumbents 
indicate the existence of a movement of some strength 
to supplement Lord Kitchener with a civil ministry 
of war—a post for which Lloyd-George, the present 
Chancellor of the Exchequer, has been suggested. 
The London papers intimate that in such a case his 
successor in the Treasury might be Austen Chamber- 
lain, a previous Chancellor of the Exchequer. This 
would hardly place the Treasury in the hands of a 
man of the greatest force, but it would leave the 





the great advantages of such reconstruction. | 
the Liberal-Radical Ministry, which has been in | 
political dissension with \the Opposition. In this | 
partisan Ministry and then the similar Cabinet of 
with the opposition. The ill success of Pitt, after 
Cabinet in which Fox should be included. Pitt’s 
party. 

clear. Under the circumstances, many influences 





responsibility of that office with an officer whose 
'expert knowledge of financial problems would cer 
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tainly be greater than what would have been expected 
from Mr. Bonar Law, the Liberal-Unionist leader in 
the House, whose name was first suggested. 

What other possible changes will be made is as yet 
unknown—perhaps even to the English politicians. 
That the reconstruction of the Cabinet, if arranged 
on proper lines, will achieve the first desired result 
of solidifying political and popular support, there 
can be little question. Whether it would also change 
to a maximum of effectiveness the naval and military 
campaign in the war, and the Exchequer’s policies in 
grappling with its novel and enormously perplexing 
financial problems, the event itself must tell. All 
things considered, the developments of the week 
appear to indicate unmistakably that the European 
war is entering upon another phase. It has passed 
through five distinct and separate phases already— 
the German advance on Paris, the retreat from the 
Marne, the winter deadlock in the trenches, the Rus- 
sian victories in Galicia, followed by the movement 
into Hungary, and last of all, the Austro-German vic- 
tories over Russia, at a moment when the campaign 
on the Western frontier and in the Dardanelles was 
deadlocked. The new military problems which must 
arise from Italy’s entry into the war, and from what- 
ever new policies on land or sea, may be undertaken 
by a reorganized English Cabinet, will introduce a 
chapter in which events of large importance should 
be anticipated at an early date. 





HOW TO CHANGE STATE CONSTITUTIONS. 

Propositions for granting to this city its rightful 
power in the Legislature have appeared in the Consti- 
tutional Convention, and others are to follow. One 
would remove the specific barriers already mentioned 
as to the number of city Senators, and another would 
abolish the absurd “county” representation in the 
Assembly, while still another would sensibly base 
future apportionments on the Federal censuses and 
discontinue the costly State census now required to 
be taken in the middle of each decennial term. With- 
out dwelling on this particular topic now, suffice it 
to say that the basis as to both branches of the 
Legislature should be population, not citizens exclus- 
ive of aliens, and that all votes should have the same 
weight, irrespective of residential situs. 

Consider now the gravest matter which ever comes 
before the people, yet the one most lightly treated: 
that of constitution-making. The first constitution 
was made in 1777; “new” ones were adopted in 
1822, 1846, 1869 and 1894, with a proposition to 
hold a convention beaten in 1858. In the 115 years 
1777-1892, constitutional topics were voted on in 
24 years, covering 52 propositions; in the 22 years 
1892-1914 there have been votings in 11 elections, 
involving 37 propositions for change. 

To discover how much concern has been apparently 
felt about these matters, we have gone back over the 
record as far as 1873, comparing the vote on them 
with that case for candidates at the same or the 
nearest State election, and (when practicable) con- 
sidering both the vote in the entire State and that in 
the territory now constituting the city. The highest 
ratio of vote (constitutional) cast in the whole State 
was 72.5% in 1896, on a heavily rejected proposition 
about the State forests; the highest in the city was 
84.5% in 1874, about qualifications of voters, next 
to this being the 63.8% cast in 1894, on a prelimin- 
ary vote to test the feeling as to the subject of con- 
solidation into Greater New York. The lowest ratio 





in the State was 13.5% in 1879, relating to the courts; 
the lowest in the city was 26% in 1892, concerning 
methods of legislative procedure. Propositions pop- 
ularly objectionable drew comparatively large atten- 
tion, as shown by the example given above, and in 
1911 the State sweepingly rejected proposed in- 
creases of the salary of the Governor and thesalaries 
and mileage allowances of legislators, yet mustered 
for that only 43.2% of the vote on the “offices.” A 
very miserable example of neglect was in April of last 
year, on the question of holding the convention in 
1915 instead of 1916, which interested only 21.2% of 
the persons regularly voting in the State. 

Of the twenty-one occasions since 1872, we find 
only seven when as many as one-half the regular 
voting population of the State took any part; we 
also find—an entirely natural result—that as referen- 
dum occasions became more frequent and the number 
of things submitted increased (there have been 27 
propositions in this century) public indifference also 
increased; the record in this respect is worse than 
when men were content to move more soberly. 

Class interests, of which organized labor is most 
hazardous, have slight difficulty in bulldozing selfish 
propositions of their own through two consecutive 
legislatures. In November following, the voter finds 
on his ballot in the booth something such as “For 
amendment to Section 19, Article I, relating to work- 
men’s compensation.” The thoughtful voter may 
decide that he cannot accept something of which he 
has heard nothing and knows nothing and may put 
his mark in the ‘‘No” square; the heedless one, al- 
ways the majority, omits to mark it or does not 
notice that part of the big ballot at all. So the thing 
goes by default, the persons interested having been 
quietly “tipped off’? (no other term is equally ex- 
pressive) to vote “Yes.” 

Another opportunity for this working-out is now 
before us in the proposition to remove sex as a voting 
qualification. If the women and their male adher- 
ents in this matter were satisfied to conduct their 
campaign quietly they would have a fair chance 
(regardless of the particular form in which the thing 
is cast) of slipping it through on Nov. 2 next by 
default, in the old manner; but if they persistently 
and clamorously advertise the subject they may 
get it before enough disapproving males to cause its 
defeat. 

It certainly should be advertised, as every other 
proposed change should be. The simple way to dis- 
pose of this problem and end this travesty of popular 
government, so often discussed in the ‘Chronicle,’ 
is to substitute, in place of ‘‘a majority of the electors 
voting thereon.”’ the requirement that a constitutional 
change can be ratified only by a majority (two-thirds 
would be still better) of a total vote equal to the 
largest vote cast at the same election. Persons who 
cry aloud for “gateway” amendments and more easy 
constitutional changes may denounce this as an at- 
tempt to obstruct the will of the majority; on the 
contrary, its aim is to carry out the will of the ma- 
jority; anything less is minority and secret rule, and 
one or two States west of us have recently put this 
reform into their latest constitutions. 

This accomplished, those who wish a change would 
understand that they must inform the people upon 
it, because slipping through is at an end. They 
would institute a campaign, and the newspapers 
would necessarily give it space, instead of over- 
slaughing it for the more exciting question of personal 
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candidacies and party domination. What if some 
good proposition fail, because of this checking of bad 
ones? The plain answer is that if a proposition be 
not important enough to command public attention 
and worthy enough to win public approval, it should 
wait until it becomes so. 

The case is perfectly clear. Too much stress can- 
not be laid upon it. If is fundamental, and there is 
nothing more serious. 








THE POULTRY TRUST CASE AND SUFFI- 


CIENCY OF EXISTING LAW., 


The affirmation, by the Court of Appeals of this 
State, of the conviction of members of the *‘Poultry 
Trust” recalls another of the temporarily forgotten 
topics. 

Nineteen members of the New York Live Poultry 
Dealers’ Protective Association were indicted on 
March 28 1910, under an old State law; their trial 
began May 23 1911 and thirteen of them were con- 
victed on August 16 following. On February 6 of 
last year the Appellate Division of the Supreme 
Court unanimously affirmed the conviction, the 
opinion reciting that the parties in the pool con- 
trolled about 90% of the poultry shipped to this 
city and the jobbers in the arrangement included 
nearly all the large wholesalers, so that competition 
was effectually destroyed and poultry was practic- 
ally dealt in only at the prices fixed weekly by the 
two associations. A certificate of reasonable doubt 
was subsequently obtained and the sentence was 
thus halted; it is now affirmed by the highest court, 
and the defendants stand to meet the sentence of 
$500 fine and three months’ imprisonment. 

This proceeding was under a very old State law, 
Section 580 of the Penal Code, declaring guilty of 
misdemeanor two or more persons who conspire “to 
prevent another from exercising a lawful trade or 
calling, or doing any other lawful act, by force, 
threats, intimidation, or by interfering or threaten- 
ing to interfere with tools, implements, or property 
belonging to or used by another, or with the use or 
enjoyment thereof.” This law had lain silent, and 
it was said at the time that this conviction, accom- 
panied by an imprisonment sentence, was the first 
known instance in the whole country, of pronouncing 
such sentence and having the judgment affirmed on 
appeal. This law is only a re-statement of the 
common law. Nearly every State has a similar one. 
Another paragraph includes in the definition of mis- 
demeanor “to commit any act injurious to the public 
health, public morals, or trade or commerce, or for 
the perversion or obstruction of justice or of the due 
administration of the laws.” 

The broad scope of this reciting of forbidden 
acts will be noticed, and it is hard to see how a 
law for punishing the lawlessness of organized 
labor could be more distinctly worded than by this 
definition of conspiracy. Why it could not be in- 
voked against such conduct is not discoverable; why 
it has not been is explained by the terrorizing which 
labor has been able to bring to bear upon politicians 
who think they must have votes and are ready to 
purchase them with subserviency. 

The lesson that there has long been law enough 
to take care of all real conspiracies is entirely plain; 
the lack has not been of law, but of genuine and 
impartial enforcement. Instead of using the laws 


already existing, the passions of the day have 
been catered to by pushing through a lot of new ugly 








statutes, said to have “teeth” in them. To show, by 
a single instance, how far the disposition to ride 
roughshod over individual rights has gone, in the 
desire to win the votes of the discontented and the 
so-called progressive, observe the Fourth Amend- 
ment of the Federal Constitution, ratified in 
1789-91 : . 

“The right of the people to be secure in their 
persons, houses, papers and effects, against un- 
reasonable searches and seizures, shall not be vio- 
lated, and no warrants shall issue, but upon probable 
cause, supported by oath or affirmation, .and par- 
ticularly describing the place to be searched and the 
persons or things to be seized.”’ 

In some memorable instances which old New 
Yorkers may still remember, this clause was violated, 
as long ago as forty years. Now contrast with it 
Section 9 of a law of last September : 

‘That for the purposes of this Act the Commission 
or its duly authorized agent or agents shall at all 
reasonable times have access to, for the purpose of 
examination and the right to copy any documentary 
evidence of any corporation being investigated or 
proceeded against; and the Commission shall have 
power to require by subpoena the attendance of 
witnesses and the production of all such documentary 
evidence relating to any matter under investiga- 
tion.” 

The Constitution says that the things wanted must 
be known and must be “particularly described;” this 
law of the present says that a Commission may 
suspect as it chooses to suspect and may then insti- 
tute a fishing excursion whereby to discover evidence. 
In the principle of it, the ancient rack and thrumb- 
screw were instruments for the discovery of ‘‘evi- 
dence.” 

The Federal Trade Commission is still in a period 
of semi-aestivation, and we hope it will remain so. 
But it cannot be too well inderstood that what 
gives alarm to business is the disposition of hostility 
exhibited, and the impossibility of foreseeing to 
what further extremes that will goor when it will be 
satisfied to cease. 








COMMERCE COMMISSION AND LAKE LINES 
OF EASTERN CARRIERS. 


As an indication of the way in which, under 
Government regulation, the normal course of railroad 
operations in the promotion of through traffic and 
through routes is being hampered and interfered 
with, the decision just announced with reference to 
trunk-line control of the important steamship lines 
operating on the Great Lakes forms an excellent 
case in point. The Commission decrees that trunk- 
line interest in and operation of these boat lines 
plying on the Great Lakes must cease from and after 
the first of December. The steamers ply on Lakes 
Ontario, Erie, Huron, Michigan and Superior, the 
most of them operating between the lower lake ports 
and the upper lake ports, and nearly all form water- 
line extensions of the rail lines. 

The Commerce Commission is obliged to admit 
that most of the ports served by the lake lines are 
not reached by the rail lines. For instance, as to the 
Anchor Line, whose corporate title is Erie & Western 
Transportation Co., and which is owned by the 
Pennsylvania Railroad Co. and serves the ports of 
Buffalo, Erie, Cleveland, Detroit, Mackinac Island, 
Milwaukee, Chicago, Sault Ste. Marie, Marquette, 
Hancock, Houghton, Superior and Duluth, the 
statement is made that none of the ports thus served 
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by water is reached by. the rails of the Pennsylvania 
Railroad Co. except the interchange ports of Buffalo 
and Erie. It is pointed out, however, that the 
Pennsylvania Railroad owns the Pennsylvania Com- 
pany, which latter operates a railroad with tracks 
reaching Cleveland and Chicago. Again, it is ad- 
mitted that the Lehigh Valley Railroad Co. and the 
Delaware Lackawanna & Western Railroad Co. do 
not reach with their rails any of the ports served by 
the Mutual Transit Co. other than the interchange 
port of Buffalo, the Mutual Transit Co. being con- 
trolled by the two roads named along with the Erie 
and the New York Central. These water lines, too, 
are operated in such intimate association with the 
rail carriers, forming natural extensions of the same, 
that undoubtedly they must be considered important 
factors in promoting the internal commerce of the 
country. 

Whether as independent entities the water lines 
can or will be operated with the same advantages 
to the public as at present only the future can deter- 
mine. They have been brought to a high state of 
efficiency and yet in many cases net a loss, which 
loss the rail carriers have assumed. It is obvious 
that if their ownership is dissevered from the trunk 
lines they will not long remain in operation, but the 
Commission intimates that the loss is not always 
real but due to the way the accounts are kept, and it 
throws out the suggestion that if no longer operated 
in connection with the rail carriers, they might be 
operated in connection with the barge lines on the 
canals. However, the Commission bases its con- 
clusions on broad grounds and holds that under 
trunk-line control “none of the several existing speci- 
fied services by water is being operated in the interest 
of the public or is of advantage to the convenience 
or commerce of the people within the meaning of the 
Act, and that an extension (of time) of the respective 
interests of the petitioners therein will prevent, ex- 
clude and reduce competition on the Great Lakes.”’ 

It is not at all clear from a reading of the opinion, 
which is by Commissioner McChord, that the 
Commission proves its case. Yet it must be admitted 
that the Act itself is very broad in its application and 
exceedingly comprehensive in nature, while the power 
of relief from the operation of its provisions granted 
to the Commission is rather narrowly circumscribed. 
The prohibition is contained in the Panama Canal 
Act of Aug. 24 1912, in which there was inserted a 
provision amending Section 5 of the Inter-State 
Commerce Law. This amendment provides that 
“from and after the first day of July 1914 it shall be 
unlawful for any railroad company or other common 
carrier subject to the Act to Regulate Commerce to 
own, lease, operate, control or have any interst 
whatsoever (by stock ownership or otherwise, either 
directly, indirectly, through any holding company, or 
by stockholders or directors in common, or in any 
other manner) in any common carrier by water oper- 
ated through the Panama Canal or elsewhere, with 
which said railroad or other carrier aforesaid does or 
may compete for traffic or any vessel carrying freight 
or passengers upon said water route or elsewhere with 
which said railroad or other carrier aforesaid does or 
may compete for traffic; and in case of the violation 
of this provision each day in which such violation 
continues shall be deemed a separate offense.’ 

Power to relieve the roads from the prohibition here 
imposed is given in the following words: “If the 
Inter-State Commerce Commission shall be of the 





opinion that any such existing specified service by 
water, other than through the Panama Canal, is 
being operated in the interest of the public, and is of 
advantage to the convenience and commerce of the 
people, and that such extension will neither exclude, 
prevent, nor reduce competition on the route by water 
under consideration, the Inter-State Commerce Com- 
mission may, by order, extend the time during which 
such service by water may continue to be operated 
beyond July 1 1914.” 

It will thus be seen that the latitude here given the 
Commission is very much narrowed, the Commission 
being obliged to satisfy itself (1) that the water lines 
under railroad control are operated in the interest of 
the public; (2) that they are of advantage to the 
convenience and commerce of the people; and (3) 
that any extension of time granted for divorcing con- 
trol of the water lines from the rail lines ‘‘will neither 
exclude, prevent nor reduce competition on the 
route by water under consideration.’’ Given such 
conditions, a body like the Inter-State Commerce 
Commission, lacking judicial qualities and consider- 
ing itself the champion of the shippers as against the 
railroads, was sure to debar at the first opportunity 
continued control of the water lines by the railroads 
even where the water lines form a mere prolongation 
of the railroad service and are part of a through route. 








THE NATIONAL WEALTH. 

The national wealth is officially estimated at $187,739,- 
000,000, or $1,965 for each man, woman and child in the 
country. These estimates are contained in the special 
bulletin, “‘Estimated Valuation of National Wealth, 1850- 
1912,’ which is about to be issued by S. L. Rogers, Director 
of the Bureau of Census, of the Department of Commerce 
at Washington. This bulletin, which was compiled under 
the direction of Clarke M. Grogan, chief statistician in charge 
of the inquiry, presents estimates of the true value of the 
various classes of real, personal and other property owned in 
each State and in the District of Colmubia in the year 1912. 
Comparative statistics, in less detail, are given for earlier 
years, extending as far back as 1850. 

The Census Bureau does not present these estimates as 
very close approximations to accuracy, but as being the best 
which can be made from the data available and as being 
fairly comparable with those published eight years ago, re- 
lating to the year 1904. The sources of information em- 
ployed were reports of assessors and other State officials; 
the Year Book of the Department of Agriculture; Census 
reports on agriculture, manufactures, street railways, tele- 
graphs, telephones, electric light and power stations, and 
transportation by water; and reports of the Inter-State Com- 
merece Commission, the Bureau of Foreign and Domestic 
Commerce, the United States Geological Survey, the Bureau 
of Navigation, the Chief Engineer of the United States Army, 
the Director of the Mint, and the Comptroller of the Cur- 
rency. 

In less than two-thirds of a century—from 1850 to 1912— 
the total wealth of the nation, excluding exempt real estate, 
increased from $7,136,000,000, or $308 per capita, to $175,- 
426,000,000, or $1,836 per capita, the percentages of increase 
being 2,358 for the total and 496 for the per capita amounts. 
In other words, the wealth of the nation as a whole is nearly 
twenty-five times as great as it was in 1850, while that of 
the individual is about six times as great. The exempt real 
estate, which was estimated at $12,314,000,000, or $29 per 
capita, in 1912, includes the buildings, other structures 
and public works owned by the Federal State and local 
governments, with the land on which they stand, together 
with such real property of educational, charitable and reli- 
gious institutions as is exempt from taxation 

The total and per capita amounts of the national wealth 


for the several Census years are as follows: 


Total (exclusive Total (Exclusive 


of Exempt Real Per of Exempt Real Per 


Year— Property). Capita. Year— Property). Capo 
, Fs $175,426,000,000 $1,836| 1880 _.--- $41,642 ,000,000 830 
ee 100,273,000,000 1,234| 1870 _.--- 24,055,000 ,000 624 
,. = 82,305,000,000 1,083 | 1860 _..-- 16,160,000,000 514 
Dt enka 61,204,000 ,000 975) 1850 _...-- 7,136,000 ,000 308 


The value of exempt real property is not included in the 
foregoing comparison for the reason that at the censuses 
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of 1850 to 1870 no data relating to this item were collected. 
Beginning with 1880, however, the inquiries have covered 
both taxed and exempt property. The following table shows 
the estimated value of all classes of wealth combined for the 
Census years 1880 to 1912: 


Total (Tazable Per Total (Tazable Per 
Year— and Exempt). Capita. Year— and Exempt). Capita. 
7. eee $187,739,000,000 $1,965) 1890 ___-- $65,037,000,000 1,036 
Bs nick os 107,104,000,000 1,318/1880 ----- 43, ‘ ,000 870 
BET cc oe 88,517,000,000 1,165 


Some of the items which make up the 1912 total are the 
following: 
$98,363,000,000 
12,314,000,000 
16,149,000,000 


Exempt real property and improvements--~----.......----. 
Railroads and their equipment 
Manufactured products (other than clothing and personal 

adornments, furniture, vehicles and kindred property)_. 14,694,000,000 


Furniture, vehicles and kindred property--.......-.----- 8,463 ,000,000 
ET PLING, Foe cdeombecnekaeehnotbadaswesacctn douse 6,238 ,000 ,000 
Manufacturing machinery, tools and implements_-______-_- 6,091,000,000 
GT III ic Spec caabesccccccccecnceseecscn 5,240,000 ,000 
Gree GPE e sa sa sandeep wddbencess cpeewascdccsecnce 4,597 ,000,000 
Clothing and personal adornments-_----.-......-.-....._- 4,295,000 ,000 
Gola end aiiver Golem ane bullion... . .. . 22... 2.2. 2,617 ,000,000 
Privately owned central electric-light and power stations_. 2,099,000,000 
EE en ey eS ee 1,491,000,000 
Farm implements and machinery -----........--....---. 1,368 ,000 ,000 
ig NE ep = oe 1,081,000 ,000 


No other class of property was valued at as much as a 
billion dollars. It will be seen that real estate, taxed and 
exempt, represents nearly 60% of the estimated value of all 
property. The total wealth of New York, $25,011,000,000, 
is the greatest shown for any State, while Illinois and Penn- 
sylvania, with $15,484,000,000 and $15,458,000,000, re- 
spectively, are close rivals for second place. Other States 
which rank high in total wealth are Ohio, with $8,908,- 
000,000; California, $8,464,000,000; Iowa, $7,868,000,000; 
Texas, $8,680,000,000; Massachusetts, $6,303,000,000; Mis- 
souri, $5,842,000,000; New Jersey, $5,743,000,000; Minne- 
sota, $5,547 ,000,000; Michigan, $5,427 ,000,000, and Indiana, 
$5,195,000,000. No other State is credited with as much as 
$5,000,000 ,000. 

When the comparisons are applied on a per capita basis, 
however, a very different showing is made. The highest 
per capita figure for wealth in the hands of individuals and 
commercial organizations—that is, exclusive of the non- 
taxable property owned by governmental, educational, 
charitable, and religious institutions—is given for Nevada, 
$4,865. Next in order come Iowa, with $3,345; North 
Dakota, $3,210; California, $3,113; Nebraska, $2,954; 
Montana, $2,743; Colorado, $2,668; Kansas, $2,525; Oregon, 
$2,523, and Illinois, $2,507. In no other State was the 
figure as high as $2,500. Only three States—Illinois, 
California, and Iowa—for which the total valuations were 
high, also showed high per capita figures. 

That assessed valuations do not, in themselves, furnish 
any index to the actual wealth of the various States is 
brought out in a striking manner by a table showing the 
ratios between assessed and estimated true valuations of 
property throughout the United States. These ratios vary 
from 11.7% in Iowa to 100% in New Hampshire and Wyo- 
ming. In 11 States they are 33 1-3% or less; in 24 States, 
50% or less, and in 13 States, 66 2-3% or more. 

The latest published estimates of the wealth of foreign 
countries, it is stated, show $108,280,000,000 for the British 
Empire in 1903, of which amount $72,997,000,000 was 
credited to the United Kingdom. The estimate for the 
United States in 1904 was $107,104,000,000. The wealth 
of Germany in 1908 was estimated at $77,864,000,000. 
Comparable estimates are not available for other nations. 








CHARLES N. FOWLER’S VIEW OF THE FEDERAL 
RESERVE ACT. 

The Federal Reserve Act was both condemned and en- 
dorsed at the annual convention of the New Jersey Bankers’ 
Association, held at Atlantic City on the 14th and 15th inst. 
Ex-Congressman Charles N. Fowler, who unexpectedly 
appeared as a speaker at the meeting, entered into a con- 
demnation of the Act, which he declared, instead of being 
as it had been termed “70% good,” was “170% bad.” 


His speech in full was as follows: 

There are those who have acquired the habit of saying that the Federal 
Reserve Bank Act is a certain per cent good. 

Such an expression can carry no clear idea to any intelligent mind; but as 
an expression of sentiment it may impress some people. The figure usually 
employed is 70%—that is, the Act is 70% good. In the same sense I 
want to express my condemnation in the terms of percentages and assert 
that the Act is 170% bad. 

At the time this Act was passed, the American people had through ex- 
perience and discussion running over a period of nearly twenty years, ar- 
rived at two very distinct, two very concrete opinions. One opinion was 
that it was necessary to have a central reserve. This to the intelligent man 
meant a reserve of gold—gold, I say, not a reserve of debts mere demands 
for gold, but gold, for nothing is fit for reserve except gold, in which all 





debts must be"redeemed. The second opinion was that there should be a 
greater facility in the adaptation of bank credit to the ever varying demands 
of trade and commerce. But beyond the recognition of these two very 
necessary elements in our banking practices there was not a single intelli- 
gent thought in the country. I mean by that that the public had not ar- 
rived at any opinions beyond these two. That is, the bankers and business 
men of the country had not arrived at any conclusions as to how these 
two great objects were to be attained. 

Darkness, Egyptian darkness, brooded over the land so far as the meth- 
ods of attainment were concerned, and therefore no action should have been 
taken until the sunlight of discussion, debate, heated controversy by which 
the dense ignorance would have been broken up, had appeared and the 
errors of thought had been eliminated as they were in the gold standard 
fight of 1896. ‘ 

The authors of the Federal Reserve Bank Act acted as if they were driven 
by fate and declared by way of explanation that they must legislate or plead 
their incompetence. When I appeared before the Banking and Currency 
Committee of the United States Senate, referring to this remark, I stated 
that it would be far better for them to plead their incompetence than to prac- 
tice it upon the American people. But they acted, and it is possible with 
one great advantage to the country, and that is they did their work so 
crudely that they have aroused such an opposition that we may now have 
the much needed, the essential discussion to wise and ultimate action. 

If, however, the Federal Reserve Bank Act should serve any other pur- 
pose than to arouse the American people, as it now promises to do, to a keen 
appreciation of their unfortunate situation and threatened peril, and should 
by any chance be allowed to cumber the statute books, interfere with 
the organic life of American banking and remain to curse the commerce of 
the country, it will prove the most stupendous economic blunder ever com- 
mitted in the economic life of this nation. 

The whole history of Anglo-Saxon civilization expressed in statutory law 
which is worth preserving, indeed which is not a draw-back, a hindrance, 
an actual block to the advancement of the race, is the rich product of human 
experience that finds expression in the practices and established habits 
of the people. 

There is nothing that has been more clearly proved, perfectly developed 
and completely demonstrated in American history than a banking system, 
which, humanly speaking, would be absolutely perfect and so well adapted 
to our peculiar conditions and particular needs as to challenge all criticism | 
for it would be founded upon the eternal principles of banking economics 
and would be the rich fruitage of one hundred and twenty-five years’ ex- 
perience of American banking. 

There have been three distinct evolutionary periods in American banking, 
and each has taught us a great and essentially important lesson. Each has 
established a great fundamental principle as applied to our peculiar situa- 
tion. 


First: In thirteen different States, prior to the Civil War, we had demon- 
strated under the widest possible range of circumstances the wisdom and the 
advantage of that all comprehending banking principle laid down by 
Alexander Hamilton, when he said: 

“Every loan which a bank makes is, in its first shape, a credit given to the 
borrower on its books, the amount of which it stands ready to pay either 
in its own notes or in gold or silver at his option.” 

Following this principle, Hamilton drew the charter of the first bank of 
the United States, and it became a law in 1791. 


Undoubtedly , owing to the great success of this bank and the very friendly 
and intimate relations existing between the United States and France in 
1803, France following the same principle, established the Bank of France, 
the most successful and remarkable bank that has ever existed in the 
world. It enabled Napoleon to carry on his wars on a metal basis. For 
more than a hundred years this remarkable institution has carried the Govy- 
ernment of France through its wars and its revolutions, through its changes 
of government from a kingdom to a republic, and from a republic to an 
empire, and from an empire to a republic, and has been the oft-repeated 
and final resort of the Bank of England in times of great stress. 

In the midst of a great business depression and when the credit of our 
Government was tottering in 1816 the charter of the second United States 
bank was granted. 

A careful investigation, I think, would disclose to any intelligent student 
that owing to the success of both the first and the second United States 
banks and the close business relations existing between this country and 
Canada following this same fundamental principle, the Canadian Govern- 
ment granted three bank charters in 1822, and to-day, excepting the Bank 
of France alone, Canada has the best currency system in the world. 

But the United States, through political madness and insane party strife 
in 1832 and the supposed necessities of the Civil War, was torn from the 
safe moorings of a scientific banking system and has drifted so far out to the 
sea of chance, and seems to have completely forgotten the great lesson she 
taught both France and Canada. 

But the second important lesson for us to learn came as a result of the 
National Bank Act, which established a national currency of uniform ap- 
pearance and of universal value everywhere throughout the United States. 
That is, it established an individual bank note of uniform appearance and 
universal value. 

The third great lesson taught by experience in American banking was the 
evolution of the most perfect mechanism ever known in the banking world 
in any age—the American clearing-house in its most highly developed form. 
This unique institution has developed not only without the aid of law, but 
in a degree in absolute defiance of law. 

Here, in the American clearing-house, purely the product of experience, 
was developed a model, a complete model down to the last detail, for an 
American banking system. 

Here, then, were all the essential elements of the most natural, most 
simple, most economical, most efficient, most perfect and most powerful 
banking system in all the world. 

First, the interconvertibility of bank book credits, bank note credits and 
gold. 

Second, the individual bank note of uniform appearance and universal 
value throughout the United States. 

Third, that most wonderful product of banking experience that has ever 
been evolved—the American clearing-house with its clearing-house com- 
mittee, its self-appointed examiner, its united reserves and its issuance of 
bank credit. 

All that was wanted was a knowledge of nistory, banking economics, 
a single ray of intelligence, the slighest degree of appreciation, of the oppor- 
tunity at hand, and even a partial comprehension of the needs of the coun- 
try. Of course the work to be done was that of the student, the statesman 
and the patriot, and not of the politician driven by mad fate to do something, 
whether right or wrong. 

But the men charged with the responsibility of legislation, ignorant of 
these great impressive lessons of American history, and still more ignorant 
of the great fundamental principles of banking economics, super-imposed 
upon a naturally developed situation that only waited the hand of organi- 
zation, a scheme that is wholly foreign to our institutions and banking 
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practices, a device that is purely artificial and superficial, a gigantic ex- 
travagant machine that must necessarily prove worse than useless becuase 
its tendency and effortis to paralyze and destroy the true purpose, the ulti- 
mate and infinite advantages growing out of the co-ordination and union 
of the American clearing house into a truly American banking system. 

The facé is that when perfect order could have been brought out of a 
condition ripe in opportunity, chaos has been added to chaos, while the 
confusion of conditions increases and the controversy grows hotter because 
of the passing of this tumble bug Act. 

One of the most obvious but not the greatest evils that will follow in the 
wake of this giganiic blunder will be a direct loss to the American people 
every year of at least $100,000,000, or $1 for every man, woman and child. 
Think of it, $100,000,000 every year or 10% of all the capital of all the 
national banks in the country, and yet this vast sum can be saved to the 
people by the adoption of the right banking system. 

I assert that there is not a single reason for its existence, unless like the 
loss of the Titanic, or some other shocking, overwhelming calamity, it now 
leads to a persistent and unyielding demand for a true and realreform. 

I assert that it cannot be successfully defended anywhere, by anybody, 
before any intelligent American audience where our own experience is il- 
lumined by the all-pervading sunlight of the eternal principles of banking 
economics. 

A human being with two hearts in its heels, two hearts in its knees, two 
hearts in its hips, two hearts in its hands,{two hearts in its elbows, two hearts 
in its shoulders, would not be a greater physiological monstrosity than this 
Act is from an economic point of view. 

Just now its managers are engaged in a major surgical operation by which 
they propose to locate a thirteenth heart somewhere, with another limited 
amount of reserves to perform some special or particular function, which 
with a proper system would automatically occur. In the light of experi- 
ence and the principles of banking economics it would seem as though the 
task before the managers of this institution was going to be as difficult as it 
would be for the physiological monstrosity to walk up hill backward on 
its head and hands. 

If the natural oppurtunity that existed for the organization of a banking 
system had been utilized, a thousand things which would have to be worked 
out and forced through if this Act remains on the statute books would have 
occurred automatically and without any effort at all. 

I measure my words when I say that this economic monstrosity was the 
natural, miserable miscarriage of a most unnatural and disreputable co- 
habitation of thoughts and forces that should never have found a place 
in this great work. These interests and forces were a single, economic 
thought of foreign origin, government fiat issues, legal-tender bank notes, 
personal ambition, personal malice. insane prejudice, benighted partisan- 
ship, diabolical sectionalism and unsurpassed political influence. 

The question is, shall we strangle and destroy it or permit it to strangle 
and destroy the signal opportunity and incomparable advantage of having 
the most natural, the most simple, the most economical, the most efficient, 
the most perfect and the most powerful banking system in the world—that 
is the question. 

I appeal to every banker here to study this great question, as a trustee 
of our commercial interests. I appeal to you all, as patriotic citizens, to 
Study it in the interest of our common country. Will you do it? 

Mr. Fowler was followed on the speaker’s platform by 
Benjamin Strong Jr., Governor of the New York Federal 
Reserve Bank, who, unlike?the ex-Congressman, had been 
slated on the program as a speaker. In addressing the 
gathering in support of the} Federal Reserve Act, Gov. 
Strong said: 

Our duties have been so arduous since the new currency system has been 
inaugurated that we have had no time to carefully prepare speeches, and I 
will speak to you only informally. Congressman Fowler declares that there 
has not been sufficient discussion over financial legislation, but I must 
differ with him there. The matter has been pretty well discussed during 
the past ten years. This discussion has proven that our financial problem 
is far different from that of European nations mentioned by Congressman 
Fowler, and we owe our thanks to the men who have brought about the 

resent legislation. z 

It is not perfect, of course, nor could we, without Divine inspiration 
expect it to be perfect. At first I felt, as Congressman Fowler does now, 
that one bank instead of twelve would be sufficient; but now I am cone 
cerned solely with the success of the system in force. 


Mr. Strong explained that the reserve banks are not de- 
partments of the Government; they “‘are your banks, owned 
by you,’’ regulated in part by Government directors who are 
there because of the Government’s loan of its credit to the 
institutions. With respect to the near-by expiration of the 
Aldrich-Vreeland Act, over which fact some bankers had felt 
eoncern, Mr. Strong said that there was no need for disturb- 
ance; that there are $500,000,000 of Federal Reserve notes 
available for re-discounting purposes now on hand and that 
the reserve banks have $250,000,000 of untouched cash on 
hand—three-quarters of a billion dollars of issue available 
for any eventuality. 








NEWSPAPERS AND DELUSIONS. 


An address in line with James J. Hill’s criticism of the 
press was delivered on May 4 by John A. Sleicher, editor 
of Leslie’s Weekly, during “Journalism Week’”’ at the Uni- 
versity of Missouri, Columbia, Mo. In appealing for less 
news and real news Mr. Sleicher cited the urgent need of 
every great American city ‘‘for a daily newspaper that shall 
print less and better news; that shall exercise such censor- 
ship over its columns that no one’s character shall be assailed, 
no institution’s standing be discredited, no vested right be 
jeopardized and no man or woman’s motives impugned 
until the editor has justified his statements’’. Mr. Sleicher 
set out his views as follows : 


It is a delusion to imagine that if you see it in the newspaper it must 
always be so. In some journals it is not so half the time, and is only half 
so all the time. Say, if we will, that we give the people what they want, 


yet the fact remains that while, with our cables, telegraphs and telephones, 
wireless messages, automobiles, limited flyers and unlimited facilities, the 





newspapers have, as never before, convenient access to reliable sources 
of information, yet they are not more accurate now than they were a 
quarter of a century ago. They printed less matter and covered a nor- 
rower field then, but the news was news. 

The public persists in the delusion that newspapers are printed for 
philanthropic purposes. ‘The publishers, who have the bills to pay, labor 
under no such false notion. Newspapers, magazines, weeklies and quarter- 
lies are published for profit, all of them and all the time. They are business 
propositions. Their purpose is no different from what it was twenty-five 
years ago. Why has their character changed? Because their readers 
have changed. The public has come to believe that the newspaper has 
taken the place of the theatre and circus as well as the school and the 
pulpit; that it must embellish the news until it reads like fiction, and toler- 
ate a code of morals that will take the starch out of the Ten Commandments. 
Newspapers that cater only to the good are therefore as lonesome as a 
solitary tombstone in a newly opened cemetery. But let us seek the light. 

It is a delusion if you imagine that I am assailing journalism. The 
press will be what it is until public opinion rests upon a higher plane. 
The reader buys the newspaper that appeals to him. He prefers one that 
supports his political views, that flatters his conceits and that patronizes 
his prejudices. It may be inaccurate, misleading and unfair, but that 
makes no difference to the man who is a partisan in everything. 

The credentials of a popular journalist in these days, I am sorry to say, 
are no longer found in a university education or the acquirement of universal 
knowledge, but in the possession of a vivid imagination and the ability 
to write fiction. So that to a degree the nation’s welfare is at the mercy 
of a profession open to any one who can borrow a pen and hire a press. 
Is it surprising that the suggestion is heard that journalism should be made, 
by statute, a regular profession, with entrance into it dependent upon one’s 
ability to pass a rigid examination, such as that required for the practice 
of medicine or the law? 

The urgent need of every great American city is for a daily newspaper 
that shall print less and better news; that shall exercise such censorship 
over its columns that no one’s character shall be assailed, no institution's 
standing be discredited, no vested right be jeopardized, and no man or 
woman's motives impugned until the editor has justified his statements. 
Better less news and real news; better news a day later and right than a 
day earlier and wrong. 

It has been said that this is a time of many books and little literature. 
It might be added that this is an age of many newspapers and little news. 
What do the voluminous Sunday newspapers give to uplift humanity? 
They give just what the public seems to crave—pages of divorce proceed- 
ings, frivolites of fashion, childish humor, the salacious gossip of the 
greenroom, piquant and often painful personalities, muckraking attacks 
on men in public and private life, with little poetry, religion, or sentiment, 
and no attempt to uplift or refine. So the most remarkable religious 
gathering in many years, the quadrennial conference of one of the largest 
denominations in the world, held in Baltimore a few years ago, received 
less attention from newspapers than contemporaneous sporting events, 
baseball, prize fights and horse races. 

Lord Cromer, in his interesting book on ‘Modern Egypt’’, attributed to 
an English daily paper that outburst of hero worship in 1885 which com- 
pelled Gladstone, against his judgment, to send General Gordon to his 
tragic death in the Sudan. How many men eminent in public and 
private life in the United States have been hounded into retirement, dis- 
grace, and in some instances to death by the injustice of a thoughtless and 
sensational press? But ‘Get circulation’’ is the motto. Get it, for it 
means money and power. Assail the rich, print the sanguinary details 
of every horrible crime and disaster, varnish vice, appeal to the passions, 
publish stolen letters, distort the truth, divide the people into masses 
and classes, and pit them like wild beasts against one another, and never 
fail to impress upon the maddened mob you are creating that you alone 
are the friend of a long-suffering people. 

The press thought it was helping itself when it joined in the assaults 
of the muckraking magazines upon big business. If a few great captains 
of the railroads, of industry and finance get more than the rest of us, this 
is only what happens in all lines of business, including our own. It is the 
royalty paid to genius, foresight and industry. 

Whether its material rewards be great or small, journalism continues 
to be the most attractive of all the learned professions. It has a fascina- 
tion found in no other. It wields a certain influence and power that money 
cannot buy, and it commands a deference that many seek and few obtain. 
It is the ‘‘new estate’’ to which Edmund Burke so eloquently referred when 
he said that there were three estates in Parliament, but in the reporter's 
gallery yonder there sat a fourth estate, more important far than them all. 

Are we of the fourth estate deluding ourselves with the thought that 
our position is secure? Do we not see manifold signs of a decided reaction 
against sensationalism on the part of our best readers? Would it not be 
better if we conceded more to the growing demand for accuracy and moder- 
ation? Ought we not to do this, moved by a patriotic purpose, in view 
of the appalling danger to republican institutions that so many foresee in 
the rapid spread of class hatred and socialistic notions? I leave these 
questions with you for those moments of quiet reflection that must in- 
evitably come if we do not speedily awaken to the dangers involved in the 
delusions and illusions both of the press and the people. 

“Be strong! 
We are not here to play, to dream, to drift. 
We have hard work to do, and loads to lift. 
Shun not the struggle; face it. ‘'’Tis God's gift.’ "’ 








LEGAL SAFEGUARDS FOR MUNICIPAL BONDS.* 


Probably no State needs a revision of its bond laws quite so much as 
New Jersey. It stands alone in the number, variety and complications 
of laws covering substantially the same subject. There has seemed to be 
no limit to the facility with which a new general law may be enacted to 
meet every particular demand. If proper safeguards are provided by one 
law, they are swept away by later laws. Under these laws there is prac- 
tically no limit to the total bonded debt which may be incurred by munici- 
palities, and no adequate limit to the number of years which bonds may 
run. There is no assurance whatever that bonds will be retired within the 
life of the improvement, or that this generation is paying or will pay for 
what it receives and enjoys. At least one important city has for years 
issued 35-year paving bonds, though the life of a paving can hardly exceed 
15 years. Fifty-year bonds are quite frequent, and I have heard of one 
case of school bonds running 100 years. Ina list which I recently examined 
of some five hundred New Jersey bond issues nearly 7% of them were 
refunding bonds, and as the total bond issues per year are now at least 
five times those of twenty to forty years ago, we may say roughly that one- 
third to one-half of the maturing bonds are refunded, instead of paid by 





*Extracts from address by Robert R. Reed of Caldwell, Masstich & Reed, 
New York, before New Jersey Savings Bank Association, Somerville, N. J., 
May 19 1915. 
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tax. If this percentage is continued with the greatly increased loans of 


this generation, it is not difficult to see that within the maturity of some 
bonds now being issued the borrowing if not the paying power of some 
municipalities will come to a halt. 

The remedy is with the people. The small investors whose savings 
you hold in trust and are investing with due care have a right to demand 
that this highest form of investment be safeguarded by proper laws. They 
should demand constitutional safeguards against excessive municipal in- 
debtedness and against bonds running beyond the life of the improvement. 
They should also demand adequate and, if possible, uniform bond laws as a 
safeguard against hastily drafted inadequate laws to meet every new de- 
mand for bonding power. 

Ten per cent of the assessed valuation of real estate, with a separate limit 
for water bonds, is generally accepted as an outside limit for ordinary bond 
issues. It can only be adequately and permanently provided by the con- 
stitution. You should, I think, secure such a constitutional provision in 
this State. You should also see that every bond is legally assured of actual 
payment by tax when it becomes due, and where this is impossible as to 
bonds heretofore issued, for which no sinking fund has been created, you 
should see that they are renewed only for the shortest possible period, and 
paid by tax within that period. 2 

Looking to the future, one other matter particularly, I think, deserves 
your attention. As investors or as institutions holding in trust the savings 
of others, you should, I believe, oppose very persistently the financing of 
extensive public utility experiments by municipal credit. This presents a 
legal aspect of public ownership which has not been sufficiently emphasized. 
To the extent that municipalities are permitted to use the public credit 
to experiment in so-called revenue-producing utilities, and bonds are issued 
against these revenues beyond the capacity of the taxing power to support 
them, the bonds so issued, as well as the bonds issued for more proper pur- 
poses, tend to become, in legal effect, public utility bonds, rather than 
municipal bonds, with all the elements of political extravagance, irrespon- 
sibility and possible corruption, thrown into the scales against their security. 
If the municipal ownership craze ever goes too far, and deficiencies in op- 
eration begin to fall back on the taxpayer, with the interest and principal 
of maturing bonds, the legal enforcibility of the tax will remain, but com- 
munity bankruptcy may intervene to defeat recovery. Ordinary water 
bonds are, of course, to be excepted from this somewhat general criticism. 
My point specifically is that if municipalities are to build or buy such specu- 
lative properties as, for instance, street railways, bonds issued for any such 
purpose in excess of the normal debt limit should not, from the point of 
view of legal safety, be permitted to be charged contingently against the 
taxing power. They should carry themselves as municipal public utility 
bonds, and if they cannot be 7so carried they should not be issued. Inci- 
dentally the municipality would in this way be on a fair basis of compe- 
tition with private capital operating such utilities. The general municipal 
eredit should not be used to bolster up possibly unsafe or unprofitable 
municipal enterprises. Such a policy endangers the security of all other 
municipal bonds. I remember a case some years ago of a small Virginia 
town, with a tax limit of only fifty cents on the dollar, a light and power 
plant and a whiskey distillery. It was, or seemed to be at the time, the 
most flourishing little holding company you ever saw. Whether this was 
due to the profitable employment of its power monopoly, or to the bibulous 
habits of its citizens, I do not now recall. Certainly, from a lawyer's 
viewpoint, it offered absolutely no municipal security for its bonds. A 
fifty cent tax would barely support its running expenses, and, as we advised 
our clients, they could not compel an increase in the light and power rates 
or mandamus the thirst of the inhabitants. The movement for prohibition 
that has since reached Virginia may by this time have put in jeopardy the 
bonds we then refused to approve. 

Finally, I want to e: -phasize the fact that all these considerations enter- 
ing into the security of municipal bonds can be met effectively and com- 
pletely by proper constitutional and statutory safeguards. We are not 
talking of remote and visionary reforms, but of things that are immediate 
and practicable, especially advisable for the municipalities and desirable 
for the investor, things that can be accomplished quite readily in one session 
of the Legislature, once their need and practicability are driven home and 
made clear. Constitutional changes may take time, but the essentials 
can be provided at least tentatively by statute at any time. They can be 
best met in this State, as in any State, first, by constitutional sagefuards, 
second, by one general municipal bond law, the development and perfecting 
of which should have the concentrated thought of public leaders, and the 
constant watchfulness of those who represent the investor. The statute 
is to municipal bonds what the trust mortgage is to the corporation bond. 

In conclusion, I want to make it clear that what I have said does not 
and should not cast any doubt on the legal safety of municipal bonds at the 
present time. There is, I believe, a real possibility of danger ahead of us, 
not in some instances perhaps very far ahead. It is a danger primarily 
to the municipalities themselves, secondarily and ultimately to their securi- 
ties. It is time that we took note of this danger and of the safeguard 
necessary to forestall it. The high investment character of municipal 
securities rests on a solid foundation. We should not permit that founda- 
tion to be weakened; we should not permit its present strength to encourage 
municipal extravagance to pile upon it more than the strongest foundation 
will bear. Looking perhaps to the far future and bearing in mind all the 
possibilities which threaten the property and credits of the world, we can 
and should provide to-day the safeguards necessary to maintain the essential 
legal security which makes the American municipal bond the safest of all 
investments. 








PRESIDENT WILSON ON AMERICA AND ITS STAND 
FOR HUMANITY. 

President Wilson’s visit to New York this week for the 
purpose of reviewing the Atlantic Fleet anchored in the 
Hudson was availed of to accord the country’s Chief 
Magistrate most inspiring demonstrations; every where 
in the reception to him during his two days’ stay Mr. 
Wilson was given evidence of unqualified endorsement 
of his course in the present international situation. 
One public speech marked the President’s visit, this 
being addressed to the gathering at the luncheon of the 
Mayor’s Committee at the Hotel Biltmore on Monday. 
Only by inference did the President refer to the Lusitania 
and its developments, one of the marked passages in his ad- 
dress being that the “interesting and inspiring thing about 
America is that she asks nothing for herself except what she 
has a right to ask for humanity itself.”” In his concluding 
words the President, sensing the spirit of the people, declared 





there was in the manoeuvres ‘‘no threat lifted against any 
man, against any nation, against any interest, but just a 
great solemn evidence that the force of America is the force 
of moral principle; that there is not anything else that she 
loves and that there is not anything else for which she will 
contend.”’ 

The full speech was as follows: 


This is not an occasion upon which, it seems to me, that it would be wise 
for me to make many remarks, but I would deprive myself of a great grati- 
fication if I did not express my pleasure in being here, my gratitude for the 
splendid reception which has been accorded me as the representative of 
the nation, and my profound interest in the navy of the United States. 

That is an interest with which I was apparently born, for it began when 
I was a youngster and was ripened with my knowledge of the affairs and 
policies of the United States. I think it is the natural, instinctive judgment 
of the people of the United States that they express their power appro- 
priately in an efficient navy, and their interest is partly, I believe, because 
that navy somehow is expected to express their character not within our own 
borders where that character is understood but outside our borders, where 
it is hoped we may occasionally touch others with some slight vision of 
what America stands for. 

But before I speak of the navy of the United States, I want to take ad- 
vantage of the first public opportunity I have had to speak of the Secretary 
of the Navy, to express my confidence and my admiration and to say that 
he has my unqualified support, for I have counselled with him in intimate 
fashion. I know how sincerely he has it at heart that everything the navy 
does and handles should be done and handled as the people of the United 
States wish them handled—because efficiency is something more than or- 
ganization. Efficiency runs into every well-considered detail of personnel 
and method. Efficiency runs to the extent of listing the ideals of a service 
above every personal interest. 

So that when I speak my support of the Secretary of the Navy I am merely 
speaking of my support of what I know every true lover of the navy to 
desire and to purpose, for the navy of the United States is a body specially 
trusted with the ideals of America. 

I like to image in my thoughts this ideal. These quiet ships lying in the 
river have no suggestion of bluster about them—no intimation of aggression. 
They are commanded by men thoughtful of the duty of citizens as well 
as the duty of officers—men acquainted with the traditions of the great 
service to which they belong—men whofknow, by touch with the people of 
the United States what sort of purposes they ought to entertain and what 
sort of discretion they ought to exercise in order to use those engines of 
force as engines to promote the interests of humanity. 

For the interesting and inspiring thing about America, gentlemen, is that 
she asks nothing for herself except what she has a right to ask for humanity 
itself. We want no nation’s property; we wish to question no nation’s 
honor; we wish to stand selfishly in the way of the development of no 
nation; we want nothing that we cannot get by our own legitimate enter- 
prise and by the inspiration of our own example and, standing for these 
things, it is not pretension on our part to say that we are privileged to stand 
for what every nation would wish to stand for and speak for those things 
which all humanity must desire. 

When I think of the flag which those ships carry, the only touch of color 
about them, the only thing that moves as if it had a settled spirit in it in 
their solid structure, it seems to me that I see alternate strips of parchment 
upon which are written the rights of liberty and justice, and strips of 
blood spilt to vindicate those rights, and then, in the corner, a prediction 
of the blue serene into which every nation may swim which stands for 
those great things. 

The mission of America is the only thing that a sailor or soldier should 
think about; he has nothing to do with the formulation of her policy; he is 
to support her policy whatever it is—but he is to support her policy in the 
spirit of herself, and the strength of our policy is that we, who for the time 
being administer the affairs of this nation, do not originate her spirit; we 
attempt to embody it; we attempt to realize it in action; we are dominated 
by it, we do not dictate it. And so with every man in arms who serves the 
nation, he stands and waits to do the thing which the nation desires. 

America sometimes seems, perhaps, to forget her programs, or rather I 
would say that sometimes those who represent her seem to forget her pro- 
grams, but the people never forget them. It is as startling as it is touching 
to see wherever you touch a principle you touca the hearts of the people of 
the United States. They listen to your debates of policy, they determine 
which party they will prefer to power, they choose and prefer as ordinary 
men; but their real affection, their real force, their real irresistible momen- 
tum, is for the ideals which men embody. 

I never go on the streets of a great city without feeling that somehow I 
do not confer elsewhere than on the streets with the great spirit of the 
people themselves, going about their business, attending to the things 
which concern them, and yet carrying a treasure at their hearts all the while 
ready to be stirred not only as individuals, but as members of a great union 
of hearts that constitutes a patriotic people. 

And so this sight in the river touches me merely as a symbol of that} 
and it quickens the pulse of every man who realizes these things to have 
anything to do with them. 

When a crisis occurs in this country, gentlemen, it is as if you put your 
hand on the pulse of a dynamo; it as if the things which you were in con- 
nection with were spiritually bred. You had nothing to do with them, 
except if you listen truly to speak the things that you hear. These things 
now brood over the river, this spirit now moves with the men who repre- 
sent the nation in the navy; these things will move upon the waters in the 
manoeuvres; no threat lifted against any man, against any nation, against 
any interest, but just a great, solemn evidence that the force of America 
is the force of moral principle, that there is not anything else that she loves, 
and that there is not anything else for which she will contend. 


The President, who had arrived in the harbor on the May- 
flower late Sunday night, reviewed a land parade of the sailors 
and marines from the fleet on Monday morning, and in the 
afternoon reviewed the warships in the Hudson; in the even- 
ing he was the guest of Admiral Fletcher on board the battle- 
ship Wyoming, from which he reviewed the water carnival. 
It is stated that this was the first occasion of its kind, no 
President having ever before participated at a dinner on 
board a battleship with all the commanders of a fleet. The 
ceremonies were brought to a close on Tuesday morning 
when the fleet passed out to sea, the President reviewing 
its departure on the Mayflower near the Statue of Liberty. 
The fleet had been anchored in the Hudson since the 8th 
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inst. During the next few weeks the fleet will engage in 
war games along the coast. 








EFFECT OF WAR ON BUSINESS IN UNITED STATES. 
_ In the view of Edmund D. Fisher, Deputy Comptroller 
of the City of New York, “the effect of the war in Europe 
upon the business prosperity of the United States depends 
in a large measure upon its ability to prevent industrial 
disorganization.’’ These remarks of Mr. Fisher were con- 
tained in an address on ‘‘War and Prices’’ delivered by him 
before the Cleveland Chamber of Commerce on the 18th 


inst. In his discussion of the subject he said: 

All cannot take direct advantage of the economic and trade conditions 
which are being created by the enormous demands of the nations of the 
Old World. America’s position also depends upon its ability to consolidate 
banking control through the addition of State banks and trust companies 
to the Federal Reserve System. 

A careful examination of the facts involving the price of money and the 
price of commodities in their relation to war and business will give us the 
key to the problem. Irregularities in distribution growing out of variations 
in production and demand, and confused by the composite errors of business 
and finance, are expressed largely through price changes. War with its 
crisis, its business stagnation, its succeeding inflation and ultimate liqui- 
dation merely magnifies economic forces that are constantly weaving the 
fabric of price and production. 

Europe is destroying wealth and must take the consequences. America’s 
problems are mainly those of distribution—distribution through the medium 
of money and credit at a price. The price at which an article is sold is an 
interesting composite growing out of a shifting series of changes. The first 
is the seasonal change, which is a simple matter of supply and demand— 
strawberries 75 cents a quart in January and 8 cents a quart in June. 
The second is the annual change—cotton 14 cents a pound one year and 10 
cents a pound the next. The third is what might be called the sub- 
economic, caused by forces in finance and business operating during a 
period of active trade which ‘‘bull’’ the market, ultimately strain credit 
and bring about a period of liquidation and depression; in brief, the in- 
equalities of distribution. The fourth is what may be called the economic 
change, which is more fundamental and permanent, and is caused partly 
by the relative efficiency in production and partly by the changing relations 
of money and credit—the spending power—to the commodity volume of 
business. 

Generally speaking, more money brings higher prices and higher interest 
—not at first, but eventually. An increase of commodity wealth with no 
permanent change in the volume of money brings lower prices—not imme- 
diately, but ultimately. The paradox of finance is the fact that less money 
finally brings a lower interest rate. We must not be deceived, however 
by the apparent cost of money. It is what can be bought for interest 
income that is vital. 

In 1826 wholesale prices in England were $1 50 for a composite commodity 
unit. In 1900 the same unit cost but $1. Prices thus declined during the 
period 33 1-3%. Interest return on the market value of British consols 
in the earlier period was 3% %; in the latter, 2.64%. The English con- 
sumer could therefore buy with interest income in 1826 but 24% commodity 
units and in 1900 2.64 units. In other words, 2.64% was higher income 
return in England at the end of the nineteenth century than was 3%% 
in 1826. The cause of this great economic change was composite—the 
relative diminution of gola to the vast amount of world business, and the 
growing commodity wealth of the world through efficiency in increasing 
production. 

Now the European war has launched the United States nto a new era 
where the economic forces assume a different aspect, but where the money 
principles are the same. Efficiency in production has, of course, rapidly 
diminished in the belligerent countries and wealth has been destroyed. 
Activity oa the part of America cannot restore the price equilibrium during 
the period of destruction and waste. Currency and credit have been 
manufactured abroad in great volume. Liquidation is under temporary 
control. All these forces work for temporary price inflation. 

There has been much speculation as to the probable effect of this war 
upon conditions on this side of the water. Some say bad times will follow; 
some say good. All economic periods are characterized by both. In the 
present instance, of course, active and profitable business will coincide with 
world demands, both during and immediately after the war. Then what? 
That is the real problem. It depends much upon ourselves. 

England made much money during the Franco-Prussian war, yet, not- 
withstanding her great aggregate wealth, had starvation in her midst 
through the disorganization of industry that followed. We must have an 
effective financial and industrial organization to meet the problems ahead 
of us. We have learned after years of bitter experience how to in part 
mobilize our money reserves, but the trust companies and State banks 
must join the Federal Reserve System before the full benefit of that system 
will be realized. We must also learn to mobilize our labor—keep all em- 
ployed and thus promptly meet the inevitable trade changes. The Govern- 
ment must devise a plan for the transportation and distribution of labor. 
It is a question of efficient organization. We have seen the nations of 
Europe mobilize their military forces in a masterly manner and march 
them into a pit of mutual destruction. Why should not the wealthiest 
nation in the world marshal its forces of labor and, no matter what may 
happen across the sea, send them when and where they may be needed to 
battle for the principle of continuous prosperity. ‘The future is in our 
own hands. 





EX-PRESIDENT TAFT ON REPRESSION OF CAPITAL 
AND EXACTIONS OF LABOR. 


The stagnation into which business has been led by the 
carrying to extremes of political reforms was dealt with by 
Ex-President William H. Taft in his address in Philadelphia 
last wetk before the members of the Union League. That 
part of Mr. Taft’s remarks in support of President Wilson’s 
policy in the present international situation was referred 
to in these columns on Saturday last. His utterances with 
regard to the restraining of capital were coupled with a 
criticism of the leaders of labor unions, who, while ‘‘they have 
brought about legislation of the most useful character,” ‘“‘are 
now exacting things that are unjust.’’ In particular Mr. 


Taft took exception to the full crew-bill ‘requiring more 





men than are really needed.’”” We take the following from 
the ‘‘Philadelphia Record” bearing on Mr. Taft’s remarks 
on capital and labor: 


We cannot make progress without developing new evil that must be 
remedied. In our enormous expansion men became intoxicated with the 
power that was given them in the thoughtless and eager search for wealth in 
which all our people joined. Privileges were extended that were not 
properly safeguarded; combinations acquired a power that was dangerous, 
which all our people joined. Privileges were extended that were not 
to the republic and our politics suffered from a union between thoss great 
combinations and the organization and combination of politics. 

Then there crept into the minds of the people the danger in which we 
were, the danger that the great corporations and the mammoth trust and 
the railroads would control this country, the danger of plutocracy. Then 
statutes were passed and steps were taken, and the fight was on. It 
continued for a decade, or for two decades. At first the people were 
defied, but gradually amendment after amendment and step after step was 
taken, until in a great crusade and a great reform the danger of plutocracy 
passed. 

Now, we are experiencing that aftermath. You cannot expect a move- 
ment of that sort to be moderate. It must go beyond the medium line. 
That is where we are to-day. Now there has developed what that great 
statesman of the country, Elihu Root, dwelt upon in his speech before this 
League, unreasoning hostility to capital. The demagogues, having found 
that that was useful, led on to these extremes. 

And the result has been that capital has been frightened. It has buttoned 
up its pocket, and as it is better able to look after itself than any other 
element in the community, the injury that has come from the reduction 
and paralysis of investment has fallen on those people and those elements 
of our people that are least able to bearit. But we have had a jolt, and one 
of the good things about the American people is that they have no pride 
of opinion, and when they have found that they are wrong they can change 
over-night. 

Now, there are other features of this same condition. The combination 
of capital has been restrained. The combinations in politics that were 
pernicious have received blows from which they have learned alesson. But 
there is another combination which has not yet learned that it can abuse its 
power and have that abuse understood and suppressed. I refer to the 
leaders of the labor unions. They have brought about legislation of the 
most useful character that, but for their information, would not have been 
written on the statute books. They have exercised an authority, not 
because they are a majority of labor, because they are not, but because they 
are well organized and frequently have held the balance of power. 

But they are now exacting things that are unjust. This full crew bill, 
requiring more men than are really needed, is not a fair measure. If men 
are needed, why not have each case investigated? Why not refer it toa 
State commission instead of making the general rule merely to increase 
the number of employees? Now, there is not any reason why their excesses 
should not be limited. What we must have in this country is a uniform 
operation of the law, whether it be against capitalists or against citizens. 








SIR EDGAR SPEYER RESIGNS AS PRIVY COUNCILLOR 
AND RELINQUISHES BARONETCY. 


Sir Edgar Speyer, of the banking house of Speyer Bros. of 
London, has addressed a letter to Premier Asquith asking 
for the acceptance of his resignation as a Privy Councillor 
and the revocation of his Baronetcy. His letter, made 
public in cablegrams from London on the 18th inst., says: 

Dear Mr. Asquith: 

Nothing is harder to bear than a sense of injustice that finds no vent 
in expression. For the last nine months I have kept silence and treated 
with disdain the charges of disloyalty and suggestions of treachery made 
against me in the press and elsewhere. But I can keep silence no longer, 
for these charges and suggestions haxe now been repeated by public men 
who have not scrupled to use their position to inflame the overstrained 
feelings of the people. 

I am not a man who can be driven or drummed by threats or abuse into 
an attitude of justification. But I consider it due to my honor as a loyal 
British subject and to my personal dignity as a man to retire from all my 
public positions. I therefore write to ask you to accept my resignation as 
a Privy Councillor and to revoke my Baronetcy. I am sending this letter 
to the press. 


Sir Edgar to was created a Baronet in 1906,and was appoint- 
ed Privy Councillor by King Edward in 1909, his title becom- 
ing the Right Hon. Sir Edgar Speyer, Bart., P.C. On the 
17th inst. ,before his letter to Premier Asquith was made public, 
the London “Globe” in an editorial complained that neither 
Sir Edgar nor Sir Ernest Cassel, both Privy Councillors, had 
made public “their detestation of Germany’s crimes.” It 
was charged by the ‘“‘Globe”’ that because_they were of alien 
origin Sir Edgar and Sir Ernest were only permitted legally 
to hold their seats in the Privy Council by an amendment 
in the Naturalization Act which passed unnoticed during the 
early days of the war in August. An official of the College 
of Arms in London was quoted on the 18th inst. as stating 
with regard to Sir Edgar’s action: ‘‘Once a baronet always 
a baronet. Sir Edgar may cease to call himself a baronet, 
but he still remains one, and if he had any sons the eldest 
would succeed him all the same.” 


Sir Ernest Cassel has taken occasion to declare his loyalty 
to England in a letter addressed to the London “Daily 


Chronicle,’’ as follows: 

As many other British subjects of German extraction have given public 
expression to their feelings, my silence might be misunderstood. Nearly 
half a century of my life has been spent in England, and all my interests— 
family, business and social—are centred here. All my male relations of 
military age are serving with the King’s forces. 

My unfailing loyalty and devotion to this country have never varied or 
been questioned, and while affirming this I desire also to express my deep 
sense of horror at the manner in which the war is being conducted by the 
German Government. 
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PANAMA EXPOSITION AS A MEDIUM FOR 
EXPANDING FOREIGN TRADE. 


A plan for bringing the business men of New York State 
into personal contact with business men of other countries 
exhibiting merchandise in or visiting the Panama-Pacific 
Exposition in San Francisco, has been submitted to the mem- 
bers of the New York Chamber of Commerce and the 
Merchants’ Association of New York. The plan originated 
with Seth Low, President of the Chamber of Commerce, 
who, as official representative, dedicated the New York 
Building at the Exposition. 

A letter addressed to the members of the Chamber of Com- 
merece and the Merchants’ Association outlining the plan, 
says in part: 

If small parties of six to ten men, each party representing a special trade, 
can be orgainzed to visit the Exposition together, and the names of the 
members of each party and the time of leaving New York and arriving in 
San Francisco are registered with either the Chamber of Commerce or the 
Merchants’ Association, or both, some days in advance of departure, the 
two organizations, acting in co-operation with the official representatives 
of the State of New York in San Francisco, will arrange that, upon arrival in 
San Francisco, each party will be received by the New York representatives. 
A meeting will then be provided for them with the official representatives 
of foreign countries, for the distinct purpose of consultation in regard to 
trade opportunities. This initial meeting would doubtless be followed by 
others arranged for by interested foreign representatives, and possibilities 
of valuable information as to the openings for American manufactured 
products, and in some cases actual orders, would naturally develop. It 
would be important for each party in communicating with the Chamber of 
Commerce and the Merchants’ Association to indicate in what lines of 
goods and in what foreign countries they are most interested. 

The plan embodied in the letter has received the approval 
of Governor Whitman and Norman E. Mack, Chairman of 
the State Panama Commission. The facilities of the State 
Building in San Francisco will be placed at the disposal of 
business men from this city and State who go to the Exposi- 
tion in accordance with the suggestion. 








COLORADO STRIKE LEADER FOUND GUILTY 
MURDER. 


John R. Lawson, a member of the international executive 
board of the United Mine Workers of America, was found 
guilty on the 3d inst. of murder in the first degree and was 
sentenced to life imprisonment at hard labor in the Colorado 
penitentiary. Lawson was charged with the death of John 
Nimmo, a Deputy Sheriff, who was shot down on Oct. 25 
1913 during a battle between deputies and striking coal miners 
near Ludlow, Colorado. He was in charge of the tent colony 
and was in command of the strikers during the battle. The 
Colorado coal strike, which had its inception in the northern 
coal fields of Colorado in April 1910, assumed State-wide pro- 
portions in Sept. 1913. There was a series of clashes in the 
Ludlow and Forbes neighborhood and in October State 
troops were called into the strike zone. It was in one of the 
Ludlow fights before the arrival of the State militia that John 
Nimmo was killed. Thirty days will be allowed to Lawson 
in which to file a motion for a new trial The conviction 
of Lawson has aroused the labor leaders in Colorado; on the 
12th inst. the executive board of the State Federation of 
Labor and leaders of other labor organizations in the State 
completed a statement to be sent to labor bodies throughout 
the country. The statement reviews the trial and requests 
that labor protest against the verdict and ask a complete 
vindication. 


OF 








INDICTMENTS QUASHED AGAINST UNION OFFI- 
CIALS IN MICHIGAN COPPER STRIKES. 

A nolle prosequi was entered in the case against President 
Charles H. Moyer and thirty-seven other members of the 
Western Federation of Miners in the Baraga County (Michi- 
gan) Circuit Court on the 17th inst. The men were indicted 
by the grand jury at Houghton on Jan. 15 1914 in con- 
nection with thestrikesin the Michigan copper mining districts, 
The indictments charged a misdemeanor, alleging conspiracy 
on three counts, viz.: to restrain laborers from going to work, 
to restrain imported laborers from going to work, and con- 
spiracy to deprive laborers of their property and rights. 
The case was transferred from Houghton County, where the 
indictment was returned, to Baraga County, on the plea 
of the union’s attorney that the citizens of the mining country 
were prejudiced against the organization which had conduc- 
ted the strike. The indictment was quashed on motion of 


Prosecutor W. J. Galbraith of Houghton County, who said: 

“The strike has established in this community certain fundamental facts 
and principles, and its conduct, leadership and subsequent events have 
ie discredited the imported mercenary agitators and the gospel of 
class red.” 





CONVICTION OF POULTRY MEN UPHELD. 


The conviction of the thirteen men charged with creating 
and maintaining a monopoly of the live poultry supply in 
New York City in violation of the penal law of the State was 
upheld by the Court of Appeals at Albany on the 14th inst. 
The men,who were convicted in 1911, were directors of the 
New York Live Poultry Dealers’ Protective Association. 
Nineteen men were named in the indictment of March 28 
1910, but a verdict of guilty was returned against but thir- 
teen, who were sentenced to three months’ imprisonment and 
to pay a fine of $500 each. On Feb. 6 1914 the Appellate 
Division of the New York Supreme Court upheld the con- 
viction of the men and a week later the Court of Appeals at 
Albany granted a certificate of reasonable doubt, the men 
being released on $5,000 bail each. Judge Chase wrote the 
opinion of the Court of Appeals upholding the conviction 
of the men, and it was unanimously concurred in. 








EXAMINATION OF JOHN D. ROCKEFELLER JR., BY 
FEDERAL INDUSTRIAL COMMISSION. 


Exception to the methods employed by Chairman Frank 
P. Walsh of the Federal Commission on Industrial Relations 
in the examination of John D. Rockefeller Jr. on Thursday 
has been taken by other members of the Commission, who 
at the close of the hearing drew up a letter requesting that 
he adopt a more conciliatory attitude toward the witness. 
Mr. Rockefeller, who had been examined by the Commission 
in January on matters concerning the Rockefeller Founda- 
tion and the Rockefeller interests in Colorado, was called upon 
to appear before the Commission at its Washington hearings, 
which have been in progress the last few weeks. Mr. Rocke- 
feller was on the stand Thursday and yesterday and was sub- 
jected to a searching examination by Chairman Walsh re- 
garding the personal attitude of himself and his father to- 
ward the strikers in the Colorado coal mining district. After 
Mr. Rockefeller had read a statement concerning correspon- 
dence published since his appearance before the Commis- 
sion in New York, Chairman Walsh brought up the case of 
John R. Lawson, a member of the Executive Board of the 
United Mine Workers of America, recently convicted of 
murder and sentenced to life imprisonment. He declared 
that W. W. Wilson, one of the jurors, had been identified 
as a traveling salesman for a biscuit company who had ex- 
clusive sales privileges in the mining company’s plants. Mr. 
Rockefeller’s attention also was called to allegations that em- 
ployees of the Colorado Company who testified against 
Lawson were detectives hired by the company, and the Chair- 
man asked what the witness would do for the sake of justice 
if the allegations proved to be true. Mr. Rockefeller, who 
received a good deal of heckling on the matter, said he was 
determined that the administration of justice should be left 
to the State, and that if injustice should be shown the At- 
torney-General of Colorado would wish to try the Lawson 
case again. ‘‘I think all the jurors should have been selected 
with the greatest care,’”’ said Mr. Rockefeller, ‘‘and if any 
jurors selected were not properly fitted for the place, they 
should have been excused. If it can be shown now that they 
were not proper men the Attonrey-General would want to 
try the case again, [am sure. The administration of justice 
should rest solely in the hands of the State. This principle 
I regard as so vital that I would not stop at anything which 
might be necessary to maintain it absolutely.” 

Mr. Rockefeller’s statement, read at Thursday’s hearing, 
contained numerous letters and telegrams dealing with 
suggestions which had been considered for remedying the 
situation in Colorado; it also embodied a denial that he or 
any of those identified with the management of the Colorado 
Fuel & Iron Company had played any part in securing the 
conviction of Lawson, as well as a denial that he had knowl- 
edge that the company’s agents fixed prices or working con- 
ditions at the mines. Mr. Rockefeller also therein reiter- 
ated his intention of going to Colorado to see for himself 
what the conditions are. He also stated that “following the 
hearings in New York in January, I was glad to avail myself 
of the opportunity for informal conferences with members 
of labor organizations, to get their point of view concerning 
the Colorado situation. We have also had helpful confer- 
ences with the Commission of which Mr. Seth Low is Chair- 
man, appointed by the President of the United States, and 
have assured that commission of our desire to co-operate with 
it in its work of promoting harmony and good-will.” 

Mr. Rockefeller further read a statement in reply to alle- 
gations that he had exercised a “‘personal influence that ex- 
tended even to the State House at Denver, and presumed to 
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dictate letters that went to the President of the United States 
and to the Governors of States over the signature of the Gov- 


ernor of Colorado.’’ On this point Mr. Rockefeller said: 

The facts are as follows: Last May Governor Ammons sent Major E. J. 
Boughton, Adjutant-General of Colorado, to New York. I never met 
Major Boughton, but he met one of my associates and later Mr. Lee. Ma- 
jor Boughton said that Governor Ammons had been concerned over the 
misunderstanding which seemed to prevail in the East over certain phases 
of the strike. Major Boughton as the Governor's representative, called 
on numerous people and invited suggestions as to how the Governor's posi- 
tion and the attitude of the State might more effectively be brought to 
public notice. Mr. Lee suggested that one method would be for the Gov- 
ernor to write a letter to the President of the United States and another to 
his fellow-Governors of other States, setting forth the situation as Governor 
Ammons saw it. Major Boughton stated that he could not tell how the 
Governor would regard such a suggestion, and that even he himself would 
have to convey the suggestion to Governor Ammons through General Chase, 
Major Boughton’s superior officer. Major Boughton suggested that per- 
haps a statement addressed to the public would be better. To get the mat- 
ter into shape for his further consideration, Major Boughton suggested that 
Mr. Lee make his ideas concrete by preparing a draft of the kind of state- 
ment or letter he hadin mind. Asa basis for such a draft, Major Boughton 
sent to Mr. Lee a memorandum of his own views of the situation. 

The memorandum written by me and referred to in one of my letters as 
having been sent by me to Mr. Lee was nothing more than a rough draft 
of a statement concerning the Colorado situation which I had drawn up in 
answer to statements which had appeared in the press, but had never been 
used. <A copy of this memorandum, which, as I wrote Mr. Lee on June 10 
1914, was incomplete and only suggestive, was given to the press some weeks 
ago. 

Personally, I have never seena copy of the draft which was sent. Major 
Boughton has since advised Mr. Lee that he went no further with the sug- 
gestions and that neither General Chase nor Governor Ammons ever knew 
that such suggestions had been made. 


Before the resumption of Mr. Rockefeller’s examination 
yesterday, all the Commissioners except Chairman Walsh 
met in executive session to consider their letter of 
Thursday night calling for more moderate treatment of wit- 
nesses. Some of the Commissioners did not conceal that 
they thought the Chairman’s questioning of Mr. Rockefeller 
on Thursday should have been modified. 

Mr. Rockefeller began his testimony yesterday by reading 
a prepared statement dealing with Chairman Walsh’s ques- 
tions as to his view of the regularity of the conviction of 
John R. Lawson. Mr. Rockefeller spoke of ‘‘sinister reflec- 
tions” and said Chairman Walsh’s questions had been framed 
to make it appear that Mr. Rockefeller conceded there had 
been wilful tampering with the courts. In his statement 
Mr. Rockefeller said: 

“I have no more right than any other citizen in this country to attempt 
to interfere with or influence the courts of justice, and questions which are 
so framed as to seek to put me in the position of appearing to concede that 
there has been wilful tampering with the courts, or of stating what I am 
prepared to do to influence the future course of justice, either as respects 
Mr. Lawson or any other person, I cannot regard as other than improper 
questions and a direct reflection upon those who are charged with the 
administration of justice. To sinister reflections of this kind I must decline 
to be a party even by inference. 

‘Were I either directly or indirectly to attempt to influence the judiciary 
of Colorado as respects the present appeals in Mr. Lawson’s trial, I should 
be guilty of the very procedure against which witnesses before this Com- 
mission have so strongly protested, and which I myself have not less 
strongly condemned; and I hope the Chairman of the Commission will not 
@xpect from me replies to any questions which imply that I believe others 
have been guilty of unlawful or improper acts in the administration of jus- 
tice, or that I entertain a position superior to that of any other citizen 
of the republic, either before the law or toward its administration.” 


Despite protests, led by Mrs. J. Borden Harriman, Chair- 
man Walsh evidently was not inclined to reduce his vigorous 
attitude, and repeatedly plied Mr. Rockefeller with questions 
which the latter declared improper. 








LATIN-AMERICAN TRADE OPPORTUNITIES. 


That ‘‘the advantages of developing trade with Latin- 
America should first accrue to the manufacturers and work- 
ing people of New England and especially Massachusetts,” 
and that ‘‘aside from the proper training of our young men 
in the foreign field, the most practical thing which New 
England can do toward developing Latin-American trade 
is to aid in the establishment of banks in Latin-America, 
which shall loan money to Latin-Americans for buying our 
goods,’”’ were the two facts which Roger W. Babson, as 
special representative of the Massachusetts Board of Labor 
and Industries, was impressed with during his recent trip 
of 18,000 miles around South America. According to the 
report which Mr. Babson has submitted to the State Board, 
he bases his assertion that the advantages of developing 
trade with Latin-America should first accrue to New England 
and especially Massachusetts on the grounds that the only 
wants of Latin-America are manufactured goods, most of 
which can be supplied by New England. Mr. Babson lays 


particular emphasis on the need of a bank of North America 
to operate throughout Latin-America. 
part: 

I am fully convinced that these Latin-American merchants are justified 


in their request that our manufacturers either extend longer credits or ele , 
organize banks to enable the Latin-Americans to pay cash on thirty days. ! 


His report says in 





* %* * T have returned from South America with the belief that New 
England has a great opportunity of taking the lead in the formation of the 
Bank of North America to operate throughout Latin-America. Further- 
more, a great opportunity awaits the manufacturers of Massachusetts in 
eading the manufacturers of New England in such a movement. Branch 
banks, such as the National City Bank has started, are satisfactory for doing 
a foreign exchange business, and great credit is due to this New York insti- 
tution and other banks whose representatives I found in the field, such as 
our own National Shawmut and First National, for their progressive spirit. 
What is needed, however, is a Bank of North America, a new institution, 
organized under the laws of the United States with a head office in New 
York and with institutions in leading centres of Latin-America. Such a 
bank should confine its work to Latin-American business. Such a bank 
should have a subscribed capital of at least $5,000,000 to start with, 
which at least $2,000,000 should be paid in. This institution should be 
strictly a Latin-American institution whose capital and deposits are used 
exclusively for aiding South American merchants in purchasing goods from 
North American manufacturers. Moreover, this bank should not be allied 
with any special bank in this country, but should be so operated as to have 
the business and good-will of all our 20,000 banks and bankers. * * * 
As the importance of such an institution was impressed upon me by every 
Government with which I talked, I frankly asked whether Latin-Americans 
would contribute to the capital stock of such an institution. Unanimously 
the reply was ‘‘Yes.’" Iam willing to take the contract toseeure subscrip- 
tions from Latin-America to at least one-third of the capital stock of such 
a bank. In addition to all these things, I am especially interested in pre- 
senting this matter at the present time, owing to the Pan-American Finan- 
cial Conference to be held at Washington the last of this month. The 
leading merchants of Latin-America are there to meet and talk over the 
possibilities of developing more intimate trade relations between our 
country and Latin-America. Hence a great opportunity exists for a com- 
mittee from this body to be there and encourage the efforts of these men, 
as only a start is necessary when the other sections of the country wil 
quickly follow. 





HEARING IN ACTION OF RIGGS NATIONAL BANK 
AGAINST TREASURY OFFICIALS. 

Arguments in the injunction proceedings brought in April 
by the Riggs National Bank of Washington against Comp- 
troller of the Currency Williams, Secretary of the Treasury 
MeAdoo and Treasurer of the United States, John Burke, 
have been heard this week. 

A statement in the New York ‘“Tribune’’ made in its 
report of Wednesday’s proceedings to the effect that ‘‘a frank 
opinion by Justice McCoy that Comptroller Williams had 
no right to impose the $5,000 fine on the Riggs National, 
which has been the principal bone of contention in the in- 
junction suit, crumpled up the Government attorneys in 
the case just before adjournment of court this afternoon’’, 
brought forth a denial on Thursday by Justice McCoy that 
any such opinion had been expressed. When his attention 
was directed to the statement, which also appears to have 
been published in a Washington paper, Justice McCoy 
declared : 

Of course, it is a deliberate misstatement of what took place in court 
yesterday, and I am astonished that any reporter who claims to be an 
honest man and a gentleman could, in view of my simply having asked a 
question for the information of the court as to the views of an attorney 
upon a statute, have gone ahead and sent to his paper any such deliberate, 
not to say malicious, misstatement of what took place in a courtroom; 
and it verges very closely on contempt of court. While I would be one of 
the last to restrain in any way any proper statement of what takes place in 
court, the time may come when somebody will find himself in trouble for 
making a statement of that kind. 

Answers to the suit were filed by the respective defendants 
last Saturday and the hearings were begun in the Supreme 
Court of the District of Columbia on Monday. A denial 
of all the charges was entered by the defendants, Secretary 
MeAdoo charging that his inclusion in the suit was ‘‘ due to 
ulterior and improper motives, and was resorted to solely 
for the purpose of thereby uttering and publishing grossly 
false and libellous statements under the privilege and pro- 
tection of judicial forms and free from the legal accounta- 
bility that would otherwise be involved.” Mr. Williams 
in his sworm statement stated that examinations of the Riggs 
Bank by his office disclosed violations of the National Bank 
Act, that it was not so much a commercial bank as one which 
lent much money on stock collateral, which was used in 
speculative ventures; that some of its officers and directors 
made false statements under oath; that dummy loans some- 
times were made, the proceeds of which went to officers; 
that some officers were engaged in real estate transactions 
and that other things were done beyond its powers. Treas- 
urer Burke submitted an affidavit relating to the retention 
by him of $5,000 interest on Government bonds of the Riggs 
Bank, deposited with the Treasury to secure its note cir- 
culation. Mr. Burke said he acted in accordance with law. 

A number of tables, charts and other statistical data were 
submitted with the answers. One gives a list of loans by 





' the bank to former Secretaries of the Treasury, Assistant 


Secretaries, a former Comptroller of the Currency and 
National Bank examiners. The names of Leslie M. Shaw, 
formerly Secretary of the Treasury, William B. Ridgely, 
formerly Comptroller of the Currency, Horace A. Taylor, 
John H. Edwards, Robert B. Armstrong, Charles H. Keep, 
L. A. Coolidge, Oliver L. Spaulding, A. F. Slatter, Assistant 
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Secretaries; and Walter F. Albertson and Owen T. Reeves, 
Bank Examiners appear in the list. 

The Riggs National issued a statement on Monday taking 
issue with many of the allegations in the answers. It said 
that while Mr. Williams swears that he intends to exact no 
more penalties than the one for $5,000, he originally at- 
tempted to impose penalties aggregating $150,000. In this 
statement the bank added : 

John Skelton Williams, Comptroller of the Currency, in his reply to the 
suit of the Riggs National Bank, completely backs down from his previous 
position and retracts his previous statements regarding fines he had im- 


posed on the bank with the single exception of the one for $5,000. 


Williams wrote the bank on March 31: ‘The $5,000 assessment imposed 
as above stated is in addition to all other penalties which you have incurred 
and are incurring for your failure to furnish other special reports which 
have heretofore nm called for by the Comptroller of the Currency in 
accordance with the provisions of Sections 5211 and 5213 of the Revised 
Statutes of the United States."’ 


Despite this specific language in his letter of that date, and despite the 
fact that the penalties he attempted to impose aggregated approximately 
$150,000, Williams now says in his reply, on oath: 


“Exercising my discretion as Comptroller of the Currency, I have no 
intention of assessing or undertaking to collect any penalty on such calls, 
notwithstanding the fact that some of said reports were not filed within 
the time pr y law, and I hereby waive the right to assess any 
penalty on such calls other than said penalty of $5,000. 

That Williams thus backs down and retracts his warning of March 31 is 
solely because it is a fact that he had become ‘obsessed by his = ose to 
wreck and ruin the plaintiff bank, if possible, in order to satiate tense 
hatred of its officers’, as charged in the bank's bill of complaint, must be 
apparent to every one who observes the vindictive character of Williams’ 
correspondence and reply. 


The Comptroller would create the impression that the Riggs Bank sought 
to establish some improper influence at the Treasury Department by 
making loans to Treasury officials. If the Comptroller had wished to be 
just he would have stated that the Riggs National Bank had made loans 
to officials in ali the other departments and had made loans to many 
Representatives and Senators. The Riggs Bank has never felt that an 
office holder whose character was such as to entitle him to credit, or where 
collateral was sufficient to secure a loan—even if such office holder was a 
woman—ought to be denied accommodation at a bank simply because he 
or she was in the public service. 

While protesting that he has been actuated by the highest [ideals in his 
disciplinary course toward the banks, and likening himself to a physician 
seeking to eradicate disease, Comptroller Williams has been prostituting 
his high office and exerting his power—not his legal authority—to send a 
bank examiner into a national bank in New York City and to cause the 
examiner to seize fifty-five letters and telegrams relating not to any official 
matter, but to one of Williams's private business deals in which he wanted 
to obtain revenge on his former business associates for fancied wrongs. 

“Mr. Williams has never perceived any impropriety in making large 
deposits of Government funds in the National Bank of Baltimore, of which 
his brother, R. Lancaster Williams is a director.”’ 


The opposing interests have been represented in the pro- 
ceedings by Frank J. Hogan, Joseph W. Bailey and R. Ross 
Perry, acting for the bank; Samuel D. Untermyer, Louis D. 
Brandeis, Jesse C. Adkins, Charles Warren, Assistant 
Attorney-General, and John E. Laskey, United States Attor- 
ney, have appeared in behalf of the Government officials. 
At the very outset of the hearing on Monday a heated argu- 
ment was engaged in by two of the opposing lawyers, Messrs. 
Untermyer and Bailey, over the publicity methods employed 
inthe proceedings which resulted in an admonition from the 


Court, Justice McCoy declaring: 

I am not going to listen to any personalities at all. I am not going to 
decide who threw the first stone; I am not going to decide how and when 
the bad blood developed in this case, and I am not going to allow this Court 
to be used as a laboratory to test bad blood. 


Mr. Hogan, who presented the opening arguments on be- 
half of the bank, charged that a political aspect had been 
injected into the case, and that 80% of the affidavit filed 
by Secretary McAdoo had nothing to do with the preceeding. 
He cited authorities to show that officials of the Government 
may be made amenable to the Court when they attempt to 
usurp authority, and asserted that McAdoo usurped authority 
by assuming to be the paying officer of the United States, 
and withholding $5,000 interest on bonds due the Riggs 
Bank to satisfy penalties imposed by Comptroller Williams. 

The withdrawal of American Red Cross and Panama Canal 
funds from deposit at the Riggs Bank, the attorney declared, 
was brought about through the influence of Secretary Mc- 
Adoo and Comptroller Williams. ‘‘Together,’’ he said, 
“these men took away from the Riggs Bank more than 
$2,000,000 in deposits, yet they say that the bank might 
not be as solvent as it is to-day if they had not hepled it.’’ 
The attorney dwelt at length upon demands for information 
made upon the bank by Mr. Williams. He said the directors 
of the bank held a meeting last summer and asked the 
Comptroller just what he desired the bank to do, but that no 
advices or suggestions were received. 

In demanding a penaltyfof $5,000 from the bank for failure 
to submit a report of the loans of the institution for eighteen 
years, Mr. Hogan declared that Comptroller Williams made 
an erroneous calculation in order to stipulate that amount, 
which was due in interest to the bank, and notified the bank 
that it would be subject to a “further and continuing pen- 
alty.” 

Touching upon the statement in Mr. McAdoo’s affidavit 
that the Secretary did not know but two officers of the 
National City Bank of New York, and that he had no 





dealings with that institution to arouse hostility, Mr. Hogan 
said the National City Bank was in no way connected with 
this case and did not own a dollar’s worth of stock in the 
Riggs Bank, and that plaintiff had made no accusations in 
regard to Mr. McAdoo’s relations with the National City. 
Mr. Hogan, in concluding his argument on Tuesday, con- 
tended that Comptroller Williams, in his attacks on the 
Riggs National, had acted not merely with the approval, 
but with the consent, advice and joint action of Secretary 
McAdoo. In his charges of conspiracy Mr. Hogan said: 


I find conspiracy in the facts showing that these two men starting out 
in December 1913, when they threatened, one of them saying to the other, 
‘*you know what this means to the Riggs National Bank’’, and shortly 
after, Mr. McAdoo said that Williams came back to his office and he told 
him of the conversations he had with President Glover of the Riggs. 

“From that time I find these two men, Williams and McAdoo, acting 
one after the other, one dove-tailing with the other in these various acts 
to injure this bank; and we assert and expect to prove, if we come to a hear- 
ing on the merits of the case, that these various acts of oppression done by 
Mr. Williams were done not only with the approval, but with the consent 
and advice and joint action of Secretary McAdoo; that they acted together, 
as we say in our bill asking for an injunction to restrain them from carrying 
out the plan to wreck the bank. 

“They worked together all down the line, one pulling one rein in the Red 
Cross deposits, which were withdrawn, and the other pulling the other rein, 
in the Panama Canal deposits, which also were withdrawn.” 

Justice McCoy took occasion to state that he could see no 
evidence of conspiracy, saying: 

“T confess I do not discover any signs of a conspiracy whatever. And it 
would require proof and facts in themselves, apparently insignificant, but 
so numerous as to lead inevitably to the conclusion of conspiracy, or facts 
so heinous as to lead inevitably to such a conclusion, for the Court to base 
its action on such a ground against the Secretary of the Treasury and the 
Comptroller of the Currency, officers sworn to protect rather than attempt 
to injure national banks. If these officers have endeavored irreparably to 
injure this bank, it would mean that they had conspired likewise against 
the depositors.” 


Justice McCoy made it plain that this was merely an off- 
hand expression of opinion on one phase of the allegations 
made by the bank and it was not in any sense a ruling. In 
considering the bill for a continuance of the preliminary in- 
junction, it is pointed out, there are several questions 
of law and fact separated from each other and without 
relation to the conspiracy charge made in Attorney Hogan’s 
argument. 

Mr. Hogan was followed by Mr. Brandeis, who briefly 
outlined the Government’s contention that the injunction 
should be dismissed. In his argument Mr. Brandeis di- 
vided the injunctions asked by the bank into four heads— 
one on the $5,000 penalty, already imposed; one seeking to 
compel the Comptroller to approve the Riggs Bank as a 
Reserve Agent, one seeking to prevent theimposition of 
further penalties, and the fourth seeking protection from 
other actions apprehended by the bank. In regard to 
further penalties, he declared that Comptroller Williams’s 
answer stating that the intended to impose no more penalties 
was sufficient. Mr. Brandeis contended that, on at least 
two points, the petition for injunction relief had no standing 
in a court of equity. He declared the Court could not 
properly enjoin the Treasury officials from withholding as a 
penalty provided by law interest due the bank on bonds de- 
posited for circulation security, and that the Secretary of the 
Treasury could not be restrained in the use of his discretion 
under the law in proposing to disapprove applications of 
banks to have the Riggs Bank designated a reserve depos- 
itory. ‘The $5,000 of interest withheld as penalties,’ he 
said, ‘‘is the property of the United States, and is in the pos- 
session of the United States. Here we have a defect of juris- 
diction in the bill presented to this Court. The United States 
is no party to this proceeding. It claims that money. 
How can this Court take away from the United States in an 
equity proceeding where the United States has no oppor- 
tunity to present its claim the property which it holds?’ 
Equity, Mr. Brandeis said, could not step in where the plain- 
tiff had a means of adequate relief in law, and he insisted that 
the claim for the $5,000 could be adequately adjudicated in 
the Court of Claims. 

Denunciation of the financial practices of officers of the 
Riggs National Bank and eulogy of the “ardor and enthusi- 
asm”’ of Secretary McAdoo and Comptroller of the Currency 
Wil'iams, characterized the argument of Samuel Unter- 
myer on Wednesday in supportZof the Government’s motion 
to dismiss the temporary injunction secured by the bank. 
Difficulties between the bank and the Treasury officials 
which culminated in this suit, Mr. Untermyer argued, were 
due not to the arbitrary use of power by the Comptroller 
but to reforms instituted by Secretary McAdoo and Comp- 
troller Williams, which abolished “‘illicit favors” the bank had 
enjoyed in the past and aroused the resentment of the bank’s 
officers. The penalties imposed by the Comptroller, he 
said, were legal and fully justified by the conditions he found. 
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He reviewed allegations of “dummy loans,” of excessive 
loans to officers and of a stock brokerage business conducted 
by the bank’s officers through the bank in violation of the 
law, and asserted that the Comptroller was but performing 
his duty in insisting that he be acquainted with the details 


of all these transactions. In part Mr. Untermyer said: 

**In the old days officers of the Treasury held heavy loans from the Riggs 
‘Bank, and it was to sever this pipe line between the Treasury and the 
Riggs Bank and the National City Bank of New York, representing the 
great call loan market, that Mr. McAdoo undertook the steps now com- 
plained of. This work will go down into history as a good work. 

‘“‘When Mr. McAdoo became Secretary he found that the Vice-President 
of the Riggs Bank was an official of the National City Bank at $12,000 a 
year. What was the purpose of the National City Bank in keeping a 
high-salaried official with a staff in the capital of the nation? Investigation 
disclosed a remarkable situation. The Secretary found that in 1897 the 
new President of the National City resigned as Assistant Secretary of the 
Treasury and was succeeded by the new Vice-President of the Riggs Bank. 
It is well known that the National City is a larger lender of call loans on 
the Stock Exchange. 

“The present Vice-President of the Riggs Bank, a few days before he 
resigned as Assistant Secretary of the Treasury to take up his private 
work, deposited with the bank to which he was at once attached $2,900,000 
of the Government's money without interest. I do not care to characterize 
that transaction. It characterizes itself. Mr. Ailes’s friends say he didn’t 
take the Government’s money, that he merely transferred it from the 
National City Bank. But if he transferred it, the money must have been 
put back into the National City’s hands, as the total of his holdings was not 
reduced. 

“From 1898 to 1913 the National City was receiving funds of the United 
States on deposit and paid no interest. At times from one-fourth to one- 
tenth of all the deposits of the United States in national banks was in the 
National City, and of these funds it held at times $12,000,000 and $13,- 
000,000. 

“When Mr. McAdoo took office he purposed to cut that pipe line and to 
use Government deposits, not to stimulate stock market speculation 
through he National City Bank, but to serve the commercial needs of the 
country.”’ 


The Comptroller of the Currency, in connection with the 
answers filed by Treasury officials to the Riggs Bank injunc- 
tion suit, gave out a statement on the 15th inst., saying in 


part: 

“‘Some of the newspapers have stated that much of the alleged dissatisfac- 
tion of the bankers of the country is against what are described as harsh, 
inquisitorial and troublesome demands of the Treasury Department for 
information. We have heard here few such complaints. These newspapers 
tell us that the bankers fear to voice their grievances, dreading reprisals from 
the Department. This really is an accusation against American bankers 
of remarkable lack of courage. It would be difficult to make me believe 
that the men of the general character of our bankers could be intimidated 
by any power so thoroughly that they would submit to wrong or injustice 
without protest or resistance. Nevertheless, these publications, however 
severely and unjustly they accuse our bankers, do much good, uninten- 
tionally and indirectly. Belief in the public mind in the vigilant and rigid 
enforcement of the law by this Department will do more than any other 
imaginable force to maintain public confidence in the stability and integrity 
of our banking system. 

“The Treasury Department is the public health department of our finan- 
cial community. Its duty requires it to be especially rigid and careful when 
there is trouble or threat, or danger of trouble, and to inspect all premises, 
however safe they may appear, or however much confidence we may 
have in them. It is a familiar fact that credit and confidence are frail and 
delicate, likely in time of danger to be injured by a vague suspicion, a 
murmur or a breath. We have come through very perilous situations. It 
behooved this Department to be especially vigilant, even at the cost some- 
times, perhaps, of some annoyance or expense to sound and carefully 
managed institutions. This course was necessary for the safety of the 
entire financial and commercial structure, not only of our own country, but 
of the world, for the world is depending and basing its hopes for recovery 
on the stability of America. Experience has taught that in periods of crisis 
or alarm, a single smash caused by corruption or carelessness or unwise 
or irregular methods may precipitate a widespread calamity. It was 
and is of supreme importance to supervise with extraordinary care the larger 
and older and more successful banks, those which are looked to as leaders in 
success, because if they were allowed to fall into loose or bad habits, their 
examples would be followed, naturally, by associates less stable, less 
capable of enduring strain or losses. The greater and more influential and 
widely connected the source of infection; the more the danger of the spread 
of infection. 

“This Department has no purpose to be exacting or tyrannical. Its 
policy is to labor to establish uniform stability and adherence to the laws 
and ethics and principles of sound business, so that public confidence may 
be established on those foundations surely and securely in every part of the | 
country. We hope earnestly that our efforts will bring such results. One 
of the best effects for which we hope is that the close inspections and in- 
quiries we have conducted—and it will be understood that we cannot dis- 
criminate—will enlist the close attention of directors to the management 
and internal conduct of banks they are supposed to control. These direc- 
tors usually are the most substantial men of their communities. Where 
they can be induced to give their close, personal, active and intelligent 
direction to the details of practice and methods, safety will be assured. 

“We think that the record will show that so far from conspiring to wreck 
the Riggs Bank, we have been patient, persistent and energetic in endeavor 
to save its stockholders and depositors and the general public from the perils 
always attending departure, by officers of any banking or fiduciary institu 
tion, from the lines of the law and the safe rules established by custom and 
proved by experience.”’ 








ATTITUDE OF BANKS IN RESERVE DISTRICTS 
TOWARD FREE COLLECTION SYSTEM. 

While the member banks in the New York Federal Reserve 

District are stated to have been slow to indicate their willing- 

ness to accept the free collection system proposed by the 


| than that which is provided by the statute. 





New York bank, a sufficient number of replies is said to have 
been received to warrant the adoption of the plan. The 
banks were asked to make known their attitude toward it ! 


by the 15th inst. The date when the plan will be put into 
operation has not yet been determined upon. 


More than one hundred banks in the Philadelphia Reserve 
District are said to have thus far signified their intention of 
joining in the check collection system soon to be introduced 
by the Federal Reserve Bank. Governor Charles J. Rhoads, 
of the Reserve Bank, believes this to be a better record than 
in most of the other districts. He states that the assents 
received are sufficient to warrant starting the collection 
system, though the date for it has not yet been fixed. A 
few of the assenting banks are included in the 132 New 
Jersey banks which are to be taken from the Philadelphia 
District, July 1 and added to New York. ; 


It was reported on the 15th inst. that out of the total of 
980 banks in the Chicago Federal Reserve District only 
about two score have signified their willingness to adopt the 
plan of the Federal Reserve Board to have checks drawn on 
and by member banks cleared at par by the Reserve Bank 
at Chicago. The date for action by the directors of the 
different banks expired on the 15th. Opposition to the 
clearing plan was shown at a conference of bankers of the 
district and representatives of the local reserve banks, held 
at the Hotel La Salle on the 14th. Two reasons are given 
for the lack of indorsement. One is, that in order to have 
all checks cleared through the Reserve Bank it would be 
necessary to deposit with that institution an increased 
volume of funds taken from present correspondents, who are 
paying interest on balances. The other is that the smaller 
banks earn a fair percentage of profit on the collection of 
checks and this they do not wish toforego. A third consider- 
ation tending to influence the banks is that they would lose 
in deposits the amount placed with the Federal Reserve Bank 
in the operation of the plan. 








PLANS FOR ADMISSION OF STATE BANKS TO 
RESERVE SYSTEM. 


It was reported on the 13th inst. that the Federal Reserve 
Board, after consideration lasting several months had vir- 
tually decided to allow State banks to enter the Federal 
Reserve system with the right to withdraw and surrender 
membership if they so desire. It was stated that the Board 
probably will explain in a circular soon to be issued that the 
only limitation on the withdrawal of State banks shall be 
as to a maximum retirement of capital and reserves from the 
system during any one year. It will also be made clear 
that the Board does not wish to make hard and fast rules 
governing loans on real estate by State banks, but that it 
desires only to limit those loans so that a bank’s assets will 
be kept in a fairly liquid condition. 


In expressing his view regarding the authority of the 
Federal Reserve Board to provide for the withdrawal of a 
State institution in any other way than is proposed by the 
law, in the case of the National banks, John H. Mason, 
Chairman of the Trust Company Section of the American 
Bankers’ Association and Vice-President of the Commercial 
Trust Co. of Philadelphia, was quoted in the Philadelphia 


‘“‘Press”’ of the 15th inst, as saying : 

The Federal Reserve Act prescribes how a national bank, a member of the 
Federal reserve system, may withdraw from the system and that is by liqui- 
dation. It does not seem quite right that one class of members should have 
a right to withdraw in a different manner from those of another class and, 
therefore, I doubt the authority of the Federal Reserve Board to provide 
for a State institution withdrawing from membership in any other way 
While it is very proper that 
all of the national banks should be united in a single system and have a 
uniform supervision, the purposes of the State banks and of the trust 
companies are so vastly different that such institutions may very well 
remain outside of the system and thus be entirely free from Federal super- 
vision and control. I expect to see State banks and trust companies re- 
main independent of the Federal reserve system. 








NATIONAL BANKS IN ILLINOIS DENIED TRUST 
POWERS UNDER THE STATE LAW. 

The acceptance and execution of trusts by national banks 
in Illinois is held to be in contravention of the laws of that 
State by State Attorney-General Lucey. In his opinion in 
the matter, prepared at the request of State Auditor Brady, 


he says: 

National banks are subject to visitation, supervision and control by Fed- 
eral authorities, and the rules of the Federal Reserve Board provide for 
complete audits of the cash, securities, accounts and investments of the 


trust department of every bank at the same time that examination is made 
of the banking department by or under the direction of the Comptroller 
of the Currency. ‘ 

Thus it appears it is contemplated by the Acts of Congress relating to 
national banks that there shall be a complete examination into all the 
affairs of the corporations, including both banking and trust deparmentst, 
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at one and the same time by Federal officers. This the Federal Govern- 
ment has the power to provide for and require, but the State cannot vest 
the Auditor of public accounts or any other public officer with any such 
authority. 

It follows that whatever examination the Auditor of public accounts 
might make of a national bank in any of its departments would be merely 
by sufferance. If he were suffered to make such examinations and found 
the capital impaired, cash and other assets depleted, the investments bad, 
speculation with the funds of the bank and the business of the bank in either 
or both departments conducted in an unsafe and unbusinesslike manner, 
he would be powerless to apply the remedies which he may apply under the 
State Trust Act to State corporations under like circumstances. 

For the reasons herein set forth I am of the opinion the acceptance and 
execution of trusts by national banks in this State would be in contraven- 
tion of the laws of Illinois and that you should decline to grant the applica- 
tions of national banks to qualify under the trust Act. 

This is the conclusion I have reached from the best consideration I have 
been able to give the subject. No doubt appropriate proceedings will be 
commenced to test the question, and the earlier the question may be 
brought to a judicial test the better. I shall gladly co-operate with any 
national bank desiring to bring the matter to an early test by any appro- 
priate proceedings which may be suggested. 


The question arose because of the application by the First 
National Bank of Joliet for a special permit under the Fed- 
eral Reserve Act to exercise trust functions. 








NEW JERSEY BANKERS TO DRAFT LAW TO ENABLE 
NATIONAL BANKS TO ASSUME TRUST FUNCTIONS. 

With a view to abridging the differences between the 
national banks and State institutions in the New Jersey 
Bankers’ Association which grew out of the legislation in- 
troduced at the recent session, but not enacted, affecting the 
two classes of institutions, a motion to refer to a committee 
the question of deciding upon proper legislation on the sub- 
ject of granting trust company powers to national banks was 
carried at last week’s convention. The committee is to con- 
sist of six members, three representing national and State 
banks and three representing the trust companies. 








PROPOSED CHANGE BY PHILADELPHIA CLEARING 
HOUSE OF COLLECTIONS FOR OUTSIDE MEMBERS. 

A tentative form of agreement for establishing important 
changes in the methods of collecting checks on trust com- 
panies and State banks not members of the Philadelphia 
Clearing-House Association has been submitted by the latter 
to the outside institutions. Under the plan proposed the 
non-member banks and trust companies would be required 
to deposit funds, based on capital, with the Clearing House, 
and to send runners to the Clearing House twice daily to 
receive and pay items drawn on them. This would do away 
with the present practice of each institution collecting its 
own items by messenger, which involves much duplication 
of labor and loss of time. 

In substance, the agreement provides that members of 
the Clearing House shall list all items drawn upon any 
outside institutions and place them in separate envelopes, 
which shall be presented at the Clearing House at 10 o’clock 
each business morning. At that hour each of the outside 
institutions shall have a messenger present, who shall re- 
ceipt for such items, and it is specifically agreed that such 
receipt shall bind the institutions he represents. All such 
items are to be held in trust for collection, and title shall 
not pass to the institution receipting for same until payment 
therefor has been made. If not paid, items must be re- 
turned. Not later than 1:30 p. m. or 12:30 p. m. on Satur- 
days, each outside institution shall present to the Manager 
of the Clearing House a certified check on a member of the 
Clearing House or a due bill of a member institution, for 
the amount of the items receipted for that morning. If any 
items are presented by members of the Clearing House upon 
institutions which do not accept this agreement, they shall 
be collected by the Manager of the Clearing House by mes- 
senger. 

The outside institutions are to be required to deposit with 
the Clearing House Committee as security for their transac- 


tions the following proportions of capital: 
First—On $800,000 capital or over, 10%. 
Second—On $500,000 to $800,000, 14%, with maximum of $80,000. 
Third—On $250,000 to $500,000, 20%, with maximum of $70,000. 
Fourth—On $250,000 or less, not less than $50,000. 
Fifth—Clearing-House Committee may require additional deposits from 
any institution whose transactions make it desirable. 


It is provided that if any institution fails to appear at the 
Clearing House at the stated hour prepared to make payments 
due by it, the amount shall be supplied out of the securities 
it has deposited, or at the option of the Clearing House Com- 
mittee by advances from the banks affected, which ad- 
vances shall constitute claims against the delinquent. It is 
stipulated that notwithstanding this agreement, members of 
the Clearing House may still require cash payment of any 
items they deem desirable. 





The plan was prepared, it is stated, by a sub-committee of 
the Clearing House, composed of Joseph Wayne Jr., E. F. 
Shanbacker and Charles S. Calwell. 








PROF. JASTROW OF BERLIN ON RESERVE BANKS AND 
WAR ORDERS. 


A wireless dispatch from Berlin this week to the effect 
that the Federal Reserve banks were considered as acting 
in violation of the neutrality laws, by endorsing notes in 
payment for arms, has attracted considerable attention. 
The dispatch, published on the 17th inst., said: 


Writing for the ‘‘Vossische Zeitung,’’ Professor Jastrow, the economist, 
says that the acceptance and indorsement by Federal Reserve banks in 
the United States of notes in payment for arms and ammunition purchased 
by agents of belligerent nations constitute a violation of neutrality, as such 
notes are legal obligations of the United States Government. 

In refuting these charges Benjamin Strong Jr., Governor 
of the New York Federal Reserve Bank, was quoted on 
Tuesday as saying: 

So far as I am able to ascertain, not a dollar of the drafts against export 
of war munitions has been discounted at this Federal Reserve bank. A 
recent statement that purchases of acceptances by the Reserve banks were 
‘“‘almost entirely’’ based on such business was absolutely unfounded, and 
necessarily so when such purchases have been directed largely to acceptances 
by member banks of drafts against merchandise imports rather than ex- 
ports. The bulk of that business originally arose from imports of such com- 
modities as rubber, hides, coffee and wool to this country, notably from 
South America. 

Our purchases of acceptances covering export trade have mostly been 
drawn against cotton exports; largely also against shipments of merchandise 
to South America. Including the business done in financing both export 
and import trade, the maximum amount of acceptances of all kinds at any 
time, held by the Federal Reserve Bank of New York was only $5,800,000, 
which, as I have said, did not in any respect include acceptances against 
export of arms and ammunition. 

On the same date it was officially stated by the Federal 
Reserve Board that from statistics available at Washington, 
which show details of every acceptance bought by Federal 
Reserve banks, it has been impossible to discover any single 
bill drawn against purchases of war munitions for belligerent 


foreign nations. 








RULING OF INTER-STATE COMMERCE COMMISSION 
IN BACK-HAUL CASE. 


While declining to approve in their entirety plans sub- 
mitted by the transcontinental roads for constructing rates 
from the East to the Pacific Coast terminals and in the inter- 
mountain territory, to meet with water competition through 
the Panama Canal, the Inter-State Commerce Commission 
on the 17th inst. authorized the railroads to construct rates 
to intermediate back-haul points by adding to the terminal 
rates not more than 75% of the local rates from the nearest 
terminal to destination, or by adding arbitraries to the ter- 
minal rates varying with the distance from the ports. The 
arbitraries are to be not more than 75% of the local rates, 
the aggregate not to exceed the maximum prescribed for 
intermediate points. The carriers were also authorized to 
extend terminal rates to these§Pacific Coast points: San 
Diego, San Pedro, East San Pedro, Wilmington, East 
Wilmington, San Francisco and Oakland, Cal.; Astoria and 
Portland, Ore.; Vancouver, Bellingham, South Bellingham, 
Everett, Tacoma, Seattle, Aberdeen, Hoquaim and Cos- 
mopolis, Wash. The Commission so modified its order 
of Jan. 29 1915 as to permit maximum less than car-load 
rates from the Missouri River to intermediate points on 
first and second class commodities of $1 72 per 100 pounds, 
when lower rates are applicable to coast terminals. 

Some time ago the Commission entered an order per- 
mitting the railroads to reduce the coast terminal rates in 
order to meet the water competition through the Panama 
Canal; after stating that it is fully mindful that one of the 
primary purposes of building the Panama Canal was to assist 
in the development and maintenance of an active, efficient 
and profitable water service between the two coasts, the 
Commission said it had carefully considered all of the criti- 
cisms and suggestions, and had reached the following con- 


clusions: 

1. We should authorize a certain degree of relief from the requirements of 
the long and short-haul clause on this traffic to enable these carriers to 
more effectively compete with the water lines, but the rail carriers cannot 
expect, and the Commission should not authorize, such a degree of relief 
as will secure to the rail lines the same percentage of the traffic to the 
terminals as they enjoyed prior to the opening of the Canal. 

2. They can secure a portion of the traffic to the terminals on these com- 
modities by the establishment of the rates proposed, and such rates will 
afford some revenue in excess of the out-of-pocket cost involved. 

3. The carriers should, within reasonable limits, be authorized to make 
such rates to intermediate points in the so-called back-haul territory as 
will induce the direct movement of freight to such points from the terri- 
tories served by these lines. 

4. The proportion of the freight hauled directly by the rail lines to the 
various destinations in this back-haul territory should be greater than the 
proportion hauled to the terminals and should increase as distance from 
the coast terminals increases. 
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5. The rates to all the coast terminal points being practically the same, 
and {the situations at intermediate points being substantially similar via all 
lines, the same method of constructing rates to intermediate points should 
be followed by all lines. 








EASTERN TIME FOR DETROIT. 


Beginning with midnight last Saturday Detroit changed 
from Central Standard to Eastern Standard time, all time- 
pieces in the city having been moved forward one hour as 
a result. An ordinance making Eastern Standard time the 
official time for the city was unanimously adopted by the 
Common Council on the 11th inst. Practically all branches 
of industrial life of the city will run on the new time. As 
previously mentioned in these columns, Cleveland adopted 
Eastern time on April 30 1914. The question of changing 
the standard time has received considerable attention in 
Ohio. On May 18 1914 Mayor Malin of Painesville refused 
to sign an ordinance providing for the change to Eastern 
time, and Mayor Rockwell of Akron also expressed his 
opposition to the change. The question was agitated in 
Cincinnati last spring and brought forth conflicting opinions 
as to its merits. 








THE CO-OPERATION OF THE SAVINGS BANKS DUR- 
ING THE PAST YEAR. 


The benefits derived from the co-operation given by the 
bankers of New York State in dealing with the general finan- 
cial disturbances created by the European war were pointed 
out by State Superintendent of Banks Eugene Lamb Rich- 
ards in a speech on Thursday before the annual convention 
in New York of the Savings Banks Association of the State 
of New York. Superintendent of Banks Richards empha- 
sized the necessity for continuing this co-operation, declaring 
that the coming year may try our courage and our patriotism 


even harder than has the one now past. In part he said: 

A year ago to-day, when this Association was in convention, I pictured 
the savings bank system as a great suspension bridge woven from many 
littie strands into a great highway for the people of this State by your 
ability and industry. Since then momentous things have happened. A 
world-wide cataclysm, with wars and rumors of wars, has shaken and is 
still shaking the earth. But your bridge still stands—and stands not only 
because it was well built, but because it has been well maintained by you 
whose duty it was to maintain it. You have kept the bridge. You have 
kept your faith with the people. And this faith rests on something more 
than either brains or bullion. Our banks have wealth; our bankers have 
brains. But these are not all. The essential foundation of the people's 
faith—which is public confidence—has been character, and that character 
which has given our banks and bankers what they have to-day—the 
financial leadership of the world. 

However, every one realizes that many factors besides general financial 
disturbances have been and still are threatening to impair the usefulness of 
the savings bank system. You are facing competition for savings accounts 
from the postal savings banks, the trust companies and the banks of dis- 
count, to say nothing of the agitation for municipal savings banks and 
governmental guaranty for national bank deposits—all these things are 
disturbing elements, even though you have hitherto overcome them. 

And the whole banking community must face these problems unselfishly, 
with good judgment and with open minds. All of us must be willing to 
listen to proposed remedies, and while the banking millenium of complete 
co-operation and absolute solvency may never arrive, we must do our share 
to bring it nearer. 

On my mind one thought has been indelibly impressed by the events of 
this strenuous year. It is more than a thought. It is a conviction—the 
conviction that some way must soon be devised to satisfy the depositors in 
every bank’of this State }that their money is as safe there as a deposit in 
the United States Treasury. 








DENIALS THAT TRANSYLVANIA WAS ENDANGERED 
BY ATTACK. 


The Transylvania, an Anchor Line steamer under charter 
to the Cunard Line, which sailed from New York under the 
British flag on the 7th inst., only a few hours after reports 
were received of the sinking of the Lusitania, arrived safely 
at Greenock, Scotland, on the 17th inst. Ever since the 
vessel’s departure fears had been entertained for her safety; 
she was bound for Glasgow, and as her usual course to Liver- 
pool would have taken her through the waters in which the 
Lusitania was sunk, a more northerly course was chosen. 
Statements made by some of the passengers of the Tran- 
sylvania that the vessel had encountered a submarine off 
the coast of Ireland and that the captain immediately steered 
a zigzag course until danger was past, brought forth from 
the Cunard Line on Wednesday a denial in the form of a 
cablegram received from its representatives in Glasgow, 
which said: 

Absolutely no foundation for report that Transylvania has been chased 
by a submarine or any attempt made to torpedo her. 


The Transylvania carried about 879 passengers, some of 
whom were Americans, and a large cargo of contraband. 
Advices from Glasgow on the 20th inst. state that the vessel 
has been requisitioned by the British Government and her 
sailings canceled for the present. 





EXTENSION OF POSTAL=SAVINGS SYSTEM. 


According to a leaflet on the postal savings system issued 
by Postmaster-General Burleson, every person in the United 
States ten years old or over may open an account in a postal 
savings bank after July 1. This extension of the system 
will be made possible by permitting the opening of accounts 
by mail. Persons living in communities so sparsely settled 
as not to justify the designation of their local post offices as 
regular savings banks can in this way take advantage of the 
postal savings system. A circular issued by the Depart- 


ment says: 

Under the plan adopted by the Postmaster-General for opening accounts 
by mail, an intending depositor who resides where there is no regularly 
designated postal savings bank will apply to his local postmaster, who will 
see that necessary identification data are prepared and forwarded to a near-by 
post office authorized to accept deposits. The intending depositor will 
then be given permission to forward his first and subsequent deposits by 
money order or registered mail direct to the postmaster at the banking 
point for which receipts or certificates will be issued. He may withdraw 
all or any part of his postal savings by mail and on demand, together with 
any interest that may be due him. 


The leaflet issued by Mr. Burleson also points out that an 
account may be opened by a married woman free from any 
control or interference by her husband; that post office offi- 
cials are forbidden to disclose to any person, except the de- 
positor, the amount of any deposits; that withdrawals may 
be made without previous notice, and that the Government 
guarantees to repay all deposits on demand with accrued in- 
terest. For the benefit of foreign-born citizens, who con- 
stitute about 40% (200,000) of the depositors in the postal 
banks and own more than 50% of the deposits, the leaflet 
will be printed in 22 foreign languages for distribution through 
local post offices. Postal savings receipts have broken all 
records the past year. During the eight months prior to 
April 1 there was a net gain in deposits of $19,000,000, as 
against a gain of $8,000,000 for the same months the previous 
year. 








EXTENSIONS OF RURAL MAIL FACILITIES. 

Rural mail facilities will be extended before July 1 to about 
one million persons without increasing the present cost of 
service, according to an announcement on the 2d inst. by 
Postmaster-General Burleson. This extension will be 
brought about, the statement says, by the re-arrangement of 
routes so as to avoid duplications and by means of the motor 
vehicle service authorized by Congress. During the month 
of April changes were authorized which, without curtailment 
of service, have reduced operating expenses, it is stated, 
$177,644, and this sum has been utilized to establish 263 new 
routes serving over 31,000 additional families, or approxim- 
ately 155,000 persons. Furthermore, extensions of existing 
service were put into effect involving 104 additional miles 
of travel by rural-carriers. These’extensions serve 1,202 
additional families and approximately 6,010 additional per- 
sons. 


In explanation of his plans Mr. Burleson says: 

The purpose is to enable the Post Office Department to meet just de- 
mands for mail service which thus far the Department has been unable to 
provide. This can be done only by careful and painstaking readjustment of 
existing service. Thorough survey and study of existing conditions, there- 
fore, have been made. 

In some localities it has been{found]there are unnecessary and unjustifi- 
able duplications and retracings of travel by rural carriers. In other cases 
it appears that unusual privileges involving unnecessary service have been 
allowed. It is quite feasible to rectify these inequalities, and this is being 
done. 

Later we expect by utilizing modern motor vehicles on improved high- 
ways to extend many existing routes at no additional cost of service. As 
one of the results from this latter step, the delivery zone from important 
postal centres will be doubled. Thus, families in the area immediately 
tributary to these centres will be enabled to take full advantage of the 
parcel post as a means of transportation of farm products. 

Rural service will be extended to every farmer reasonably entitled to it 
as rapidly as the new adjustments can be made. 








OHIO LAW” PENALIZING EMPLOYERS FOR DIS- 


CHARGING UNION_LABOR_INVALIDATED. 

The section in the Ohio statutes imposing a fine of $100 or 
six months’ imprisonment.upon employers discharging an 
employee because hejisa member of a lawful labor union 
was invalidated byjthe;Ohio Supreme Court on the 4th inst. 
The decision of the Ohio court was based on the findings of 
the United States Supreme Court, the latter having held to 
be unconstitutional_and_void a similar Kansas statute. The 
opinion of the Ohio Supreme Court affirms the judgment of 
the Hamilton County Court of Appeals. Joining in the 
decision upholding the Court of Appeals and declaring the 
law to be unconstitutional were Chief Justice Hugh L. 
Nichols and Associate Justices Oscar Newman, E. 8. Matthi- 
as and Thomas A. Jones. Justice R. M. Wanamaker ren- 


dered a dissenting opinion; Justice James G. Johnson con- 
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curred in the judgment, although expressing his approval of 
the dissenting opinion of the Judges of the United States 


Supreme Court. The position of Justice Maurice H. Dona- 
hue was not defined. The majority, in its ruling, said: 

“On Jan. 25 1915 the Supreme Court of the United States, in the case 
of Coppage vs. the State of Kansas, held that a Kansas statute, similar to 
the Ohio law here involved, was violative of the Federal Constitution, 
and in so deciding overruled the Supreme Court of Kansas. Section 12943, 
General Code, the Ohio Act, isconcededly similar to the Kansas statute, and 
concededly the only question made is whether it contravenes the Federal 
Constitution. The Supreme Court of the United States having passed 
directly upon the question, its decision is conclusive upon this Court. The 
construction placed upon the provisions of the Federal Constitution by our 
highest tribunal, and its decisions on purely Federal questions, are binding 
upon the State courts. Conflict of authority between State and nation, on 
Federal questions, would result in antagonism and Governmental collision 
between the nation and the several States." 

The decision was an outgrowth of the Cincinnati labor 
troubles which resulted in the filing on Jan. 24 1912 of an 
affidavit by one Schroeder against Saul Berger, a foreman for 
the Roth Shoe Co., alleging that Berger had, in violation of 
the law, discharged Schroeder because the latter was a 
member of the United Shoe Workers’ Union. Berger sought 
protection through a writ of habeas corpus, making Chief of 
Police William H. Jackson defendant. The legal question 
was raised through a demurrer to Chief Jackson’s answer, 
the ground of the demurrer being that the statute under which 
prosecution was being attempted was unconstitutional and 
void. The Appellate Court, whose judgment is now af- 
firmed by the State Supreme Court, sustained the demurrer 
in June 1912, and’Berger was ordered to be discharged from 
custody. In dissenting from the decision of the majority, 


Justice Wanamaker of the Ohio Supreme Court said: 

‘‘What the employer is demanding in this case is the right to abridge the 
employee's liberty of contract, to deny to the employee the right to contract 
with his fellows by forming and organizing a lawful labor union, and to 
deny the employee's right to contract with the union as a member thereof, 
while he, the employer, enjoys membership in all sorts of business and in- 
dustrial associations. 

**Millions of workingmen and working-women, and even working children, 
not only those who are now members of some labor organization, but those 
who may hereafter desire to become such, are most intimately seriously 
and prejudicially affected by this decision. 

“In the hope that the law made by the Supreme Court of the United 
States in this case may not become the fixed and settled policy of our 
Courts, but that the same may in due course be reversed and labor given its 
equal rights with capital, this dissenting opinion is respectfully submitted."’ 


The statute in question was enacted in 1892. 








CANADIAN BANKS EMPOWERED TO MAKE LOANS 
FOR PURCHASE OF SEED GRAIN. 


An amendment to the Canadian Bank Act, empowering 
the banks to lend money to the owner, tenant or occupier 
of land for the purchase of seed grain, upon the security of any 
crop grown from such seed, became a law when it received 
the Royal assent April 8. No loans under this new pro- 
vision may be made later than Aug. 1 1915. The Canada 
“Gazette’’ prints the text of the newly-enacted amendment 
as follows: 

CHAP. I.—AN ACT TO AMEND THE BANK ACT. 
[Assented to 8th April 1915.] 

His Majesty, by and with the advice and consent of the Senate and 
House of Commons of Canada, enacts as follows: 

1. The Bank Act, Chapter 9 of the Statutes of 1913, is amended by in- 
serting immediately after subsection 7 of Section 88 the following sub- 
sections. 

“8. The bank may lend money to the owner, tenant or occupier of land 
for the purchase of seed grain upon the security of any crop to be grown 
from such seed grain. 

“9. The security may be taken in the form set forth in Schedule G to 
this Act or in a form to the like effect. 

“10. The bank shall by virtue of such security acquire a first and prefer- 
ential lien and claim for the sum secured and interest thereon upon the seed 
grain purchased and the crop covered by the security, as well before as 
after the severance of the crop from the soil, and upon the grain threshed 
therefrom, and the bank shall by virtue of such security acquire the same 
rights and powers in respect of such seed grain and of the grain so threshed 
as if it had acquired such rights and powers by virtue of a warehouse re- 
ceipt. 

“11. The bank shall have the right, through its servants or agents, in 
case of default in payment of the money lent or in case of neglect to care 
for and harvest the crop, or in case of any attempt to dispose of the crop 
without the consent of the bank, or in case of the siezure of the crop under 
process of law, to enter upon the land upon which the crop is grown, to take 
possession of, care for and harvest the crop and thresh the grain therefrom. 

**12. Money lent under Subsection 8 of this section to be entitled to the 
security therein referred to must be lent not later than the first day of 
August 1915.”’ 

2. This Act shall be deemed to have come into force on the 15th day of 
March 1915. 








PROVISIONS OF CANADA’S WAR REVENUE ACT 
AFFECTING BANKS. 

We print below some of the provisions of Canada’s Special 
War Revenue Act in so far as they affect the banks. As 
noted in our issue of April 17, the Act, passed at the recent 
session of Parliament and assented to April 8, went into 
effect on the 15th of that month. ¢ The provision embodying 
the tax on note circulation stiuplates: 





Bank Note Circulation. 

3. Each bank to which the Bank Act applies, exclusive of banks in 
course of winding up, shall pay to the Minister of Finance for the Con- 
solidated Revenue Fund, on the first day of February, the first day of May, 
the first day of August and the first day of November in each year, a tax 
equal to 4% of 1% upon the average amount of the notes of the bank as 
hereinafter limited in circulation during the three months ending respec- 
tively on the last day of December, the last day of March, the last day of 
June and the last day of September preceding. 

2. In calculating the average amount of notes in circulation for the 
purposes of the last preceding subsection, the greatest amount of notes in 
circulation at any time during each of the three months, as shown by the 
monthly return made by the bank under Section 112 of the Bank Act, shall be 
taken as the basis for such average. 

3. If the greatest amount of notes so shown exceeds the paid-up capital o 
the bank, then in such case an amount equal to the paid-up capital shall be 
taken as the basis to be used in calculating the average. 


The stamp duties which apply on checks, promissory 


notes, &c., are set out in the following provision: 
Stamp Duties on Cheques and Certain Other Instruments. 

12. In this section, unless the context otherwise requires ,— 

(a) ‘‘bank’’ means,— 

(i) a bank to which the provisions of the Bank Act applies; 

(ii) a bank subject to the provisions of The Quebec Savings Bank Act, 
1913; 

(iii) any other body corporate receiving money which it repays by hon- 
oring the cheques of the person from or on whose account the 
money was received; 

(iv) any one receiving money which he repays by honoring the cheques 
of the person from or on whose account the money was received; 

(6) “‘bill of exchange’’ includes an instrument in the form of a bill in 

which the drawer and drawee are the same person; 

(c) ‘promissory note’’ does not include notes of a bank payable to bearer 

on demand and intended for circulation. 

2. No person shall issue a cheque payable at or by a bank unless there is 
affixed thereto an adhesive stamp or unless there is impressed thereon by 
means of a die a stamp of the value of two cents, and every adhesive stamp 
affixed to a cheque shall be canceled by the bank at which the cheque is 
payable at or before the time of payment. 

3. No person shall transfer a bill of exchange or promissory note to a 
bank in such a manner as to constitute the bank the holder thereof or 
deliver a bill of exchange or promissory note to a bank for collection unless 
there is affixed thereto an adhesive stamp or unless there is impressed there- 
on by means of a die a stamp of the value of two cents, and every adhesive 
stamp affixed to a bill of exchange or promissory note transfered or delivered 
as aforesaid shall be canceled by the bank at the time of transfer or delivery. 

4. No person shall sign a receipt for money paid to him by a bank 
chargeable against a deposit of money in the bank to his credit until he has 
affixed to the receipt an adhesive stamp or unless there is impressed thereon 
by means of a die a stamp of the value.of two cents, and every adhesive 
stamp affixed to such receipt shall be canceled by the bank at the time 
the money is paid. 

5. No cheque or other bill of exchange shall be issued or paid by a bank 
unless there is affixed thereto an adhesive stamp or impressed thereon by 
means of a die a stamp of the value of two cents. 

6. Every bank having in possession in Canada any promissory note, 
cheque or other bill of exchange made or drawn out of Canada on which a 
stamp prepared for the purposes of this Part or authorized to be used in lieu 
thereof has not been affixed or impressed shall before payment or present- 
ment for payment, if the same is payable in Canada, affix thereto an adhesive 
stamp of the value of two cents and the value of the stamp so affixed 
shall be payable to the bank by the person entitled to the proceeds of the : 
note, cheque or bill. The bank shall, before payment or presentment for 
payment, if the stamp is affixed by the bank, cancel the stamp. am 

7. Every person who issues a cheque payable at or by a bank to whi 
there is not affixed an adhesive stamp or on which there is not impressed 
by means of a die a stamp of the value of two cents shall be liable to a 
penalty not exceeding fifty dollars. 

8. Every person who— 

(a) transfers a bill of exchange or promissory note to a bank in such 

manner as to constitute the bank the holder thereof, 

(b) delivers a bill of exchange or promissory note to a bank for collection, 
to which there is not affixed an adhesive stamp or on which there is not 
impressed by means of a die a stamp of the value of two cents, shall be liable 
to a penalty not exceeding fifty dollars. 

9. Every person who signs a receipt for money paid to him by a bank 
chargeable against a deposit of money in the bank to his credit to which 
there is not affixed an adhesive stamp or on which there is not impressed 
by means of a die a stamp of the value of two cents,shall be liable to a 
penalty not exceeding fifty dollars. 

10. Every bank which, issues, pays, presents for payment or accepts 
payment of a cheque or other bill of exchange or promissory note upon 
which a stamp of the value of two cents has not been affixed or impressed in 
accordance with the requirements of this section shall be liable to a penalty 
of one hundred dollars. 

11. Every bank which omits or neglects to cancel, in accordance with the 
requirements of this section, the adhesive stamp affixed to— je 

(a) a cheque; 

(b) a bill of exchange or promissory note; 

(c) a receipt for money; 
shall be liable to a penalty of one hundred dollars. 

12. Every bank which takes or accepts a receipt for money paid by the 
bank chargeable against a deposit of money at the credit of the person 
signing the receint on which a stamp of the value required by this section 
has not been affixed or impressed shall be liable to a penalty of $100. 








NATIONAL SECURITY LEAGUE APPEALS FOR‘ PUBLIC 
SUPPORT IN ITS CAMPAIGN. 

The National Security League, the organization of which 
was undertaken last December, issued a circular last week 
appealing for public support in its campaign for better war 
defenses. The organization has its headquarters at 31 Pine 
Street this city.; Joseph H. Choate is honorary President; 
Alton B. Parker, Honorary Vice-President; 8S. Stanwood 
Menken, President and Henry L. Stimson, Chairman of the 
Army Committee. In last week’s circular, sent out over 
the signatures of the above, an appeal is made for a defense 
army of 1,000,000 volunteer workers. Copies of the letter 
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have been addressed to “present and former members of the 
Cabinet, to members of Congress, to Governors of our States 
and Territories, to Mayors of all American cities, to cham- 
bers of commerce and boards of trade, to merchants’ asso- 
ciations, to colleges and universities, to university clubs and 
alumni associations, to all patriotic organizations, to all 
women’s clubs and to all American citizens.”’ It reads as 


follows : 

Careful investigation by our committees who have looked into the 
question of national defense brings to light the following conditions of 
affairs : 

According to official Government reports there are barely 30,000 mobile 
troops in continental United States. These are distributed among fifty- 
two widely scattered posts, which would make it impossible to mobilize 
quickly at any given point. Even this small force is short of officers, 
ammunition and equipment. Furthermore, it has no organized reserve. 

Our National Guard, with negligible exceptions, is far below its paper 
strength in men, equipment and efficiency. 

Our coast defenses are inadequate, our fortifications insufficiently 
manned and without adequate organized reserves. 

Our navy is neither adequate nor prepared for war. This, our first line 
of defense, is inadequately manned, short of ammunition, and has no 
organized reserve of trained men. Our submarine flotilla exists chiefly 
upon paper. Fast scout cruisers, battle cruisers, aeroplanes, mine layers, 
supply ships and transports are lacking. Target practice has been neg- 
lected or altogether omitted. 

In view of this condition of affairs, and since there is no assurance that 
the United States will not again become involved in war, 

And since a peaceful policy, even when supported by treaties, is not a 
sufficient guaranty against war, of which the subjugation of Belgium and 
the present coercion of China by a foreign Power are noteworthy examples; 
and the United States cannot safely intrust the maintenance of its institu- 
tions and nationality to the mere negations of peace, 

And since we are not adequately prepared to maintain our national 
policies, 

And since the present defenseless condition of the nation is due to the 
failure of Congress not only to follow the carefully considered plans of our 
naval and military advisers, but also to provide any reasonable measure 
for gradually putting such plans into practice, 

It is manifest that until a workable plan for a world alliance has been 
evolved and agreed to by the principal nations, with proper guaranty 
of good faith, the United States must undertake adequate military prepara- 
tions for its defense. 

In the meantime the National Security League feels impelled to call 
public attention to our deplorable condition of unpreparedness. At the 
same time the league issues an appeal for public support in behalf of the 
following program for better national defense : 

1. Legislation correcting present wasteful methods of military appro- 
priation and disbursement. 

2. Adoption of a definite military policy. 

3. <A stronger, better balanced navy. 

4. An effective mobile army. 

5. Larger and better equipped National Guard. 

6. The creation of an organized reserve for each branch of our military 
service. 








NAVY LEAGUE URGES $500,000,000 BOND ISSUE FOR 
NATIONAL DEFENSE. 

The strengthening of our national defense was urged in a 
resolution adopted in this city on the 11thinst. at the Union 
League Club by the Executive Committee of the Navy 
League of the United States, in which also the convening of 
Congress in an extra session was urged, with a view to auth- 
orizing a large bond issue, to the extent of $500,000,000 
if necessary. Gen. Horace Porter is President of the League. 
The resolution, which was adopted at a session at which 
the Committee consulted by long-distance telephone officers 


in Washington unable to attend the meeting, read as follows: 
In view of the crisis in our foreign relations, we, as representatives of the 
Navy League of the United States, express our emphatic belief that Congress 
should be immediately assembled and that measures should be taken at 
once to strengthen our national defense. Our most pacific country should, 
because of its supreme love of peace, possess preponderant naval strength 
and adequate military strength. A large bond issue of, if necessary, 
500,000,000 should be authorized at once. These bonds would be rap- 
idly absorbed by the American people for such a purpose. Equipped with 
a mighty fleet, American life and American rights would be scrupulously 
respected by all belligerents. In such case there would be no thought of 
our entering into war. 
GENERAL HORACE PORTER, President 
ROBERT M. THOMPSON, Chairman Executive Committee 
CHARLES A. FOWLER, 
PERRY BELMONT, 
JOHN C. O'LAUGHLIN, 
FRANK J. SYMES. 


Following the adoption of the resolution, plans were made 
for campaigns on the part of the League ‘to awaken the 
public and public officials to the dangerous position in which 
this country is placed through lack of means of defense in 
ease of foreign aggression.”’ Plans were likewise outlined 
to increase the membership of the League and “‘to knit the 
members together in concerted action in behalf of a naval 
force so powerful that attacks against the integrity and safety 
of America will be placed out of the question.” As a pre- 
liminary step it was decided to organize and conduct an 
aggressive campaign for 10,000 members in New York 
during the period of the visit of the fleet. Ralph B. Strass- 


burger, a former Annapolis graduate, who is at present con- 
nected with the Babcock & Wilcox Co. and the United Cigar 
Stores Corporation, was appointed Chairman of the New 





York membership campaign committee. 
was quoted as saying: 


Our organization is not a war organization. It is an organization come 
posed of business men, who have the biggest interest in the country because 
they have, collectively, billions of dollars’ worth of property interests. To 
keep peace and to avoid the ruin and destruction which has been visited 
on Europe they are united as they have never been united before. With 
the proposed half-billion-dollar appropriation we could build a flotilla of 
twenty-five dreadnoughts and battle cruisers and still have half of the 
money to spend on scout cruisers, destroyers, submarines and aeroplanes. 


Mr. Strassburger 








BOOK NOTICE. 


Raitway Statistics of the United States of America 
for the Year ending June 30 1914, Compared with the 
Official Reports for 1913 and Recent Statistics of 
Foreign Railways. Prepared by Slason Thompson, 
Bureau of Railway News and Statistics. Press of 
Stromberg, Allen & Co., Chicago. 

This publication is valuable for the general statistics it 
furnishes for the United States and for foreign countries, and 
we know of no one better qualified to compile authentic data 
of the kind than Mr. Thompson, the author of the book. It 
does not deal with the returns of separate roads. 

In referring to the adverse conditions under which United 
States roads are operating Mr. Thompson opens his remarks 
with the statement that ‘‘when diagnosis takes the place of 
autopsy in the treatment of railway problems, public regula- 
tion will become helpful and healthful to the great transpor- 
tation industry of the United States. The condition of the 
patient under the knife where diagnosis would have pree 
scribed fresh air and a nourishing diet can be shown in seven 
lines: 


1904. 1914. 
1. Average receipts per passenger mile (cents)_......_.-. 2.006 1.981 
2. Average receipts per freight ton mile (cents)__._____- 0.780 0.728 
3. Ratio of operating expenses and taxes to revenue____70.91% 76.83% 
4. Proportion of wages to reveaues____....-.....-..-. 41.36% 45.14% 
5. Ratio of railway mail pay to revenue____.........-- 2.25% 1.70% 
MB ge pen I, ca aT tip pape eaten $52,099 $63,094 


7. Forty-five varieties of State regulation pulliag at cross-purposes. 
The net result of these causes may be summed up Ia six lines, the effect 
of the seventh clause being statistically incalculable’ 


1. Loss by lower average passenger receipts__.........-.--- $9,750,000 
2. Loss by lower average freight receipts__...........-..--- 149,760,000 
3. Loss by higher operating ratio.._...............-.-....- 180,000 ,000 
G. Ee Oe Be Ve We ccs cnc cence ccecdccccus 114,000,000 
5. Loss by arbitrary reduction mail pay_._.............-.-- 16,700,000 
6. Increased return for larger investment at 5% --.-...-.----- 187 ,500 ,000 


Not all of these items are cumulative, but Nos. 1, 2. 5 and 6 are, demon- 
strating that the change of conditions since 1904 caused a loss to the rail- 
ways in 1914 of at least $363 ,000,000, to say nothing of the effect of No. 7, 
including excess crew laws, &c.”’ 


Happily, says Mr. Thompson, there is a reverse and 
brighter side to the railway situation for the year under re- 
view. He cites as first among the signs in 1914 that mark 
the tempering of the popular mind to the transportation 
industry President Wilson’s reply to the Committee of 
Railroad Executives that waited upon him on Sept. 9. Very 
briefly that committee had stated its case, which may be 
summed up in the single paragraph: 

The net operating income of the railroads of the United States for the year 
ended June 30 1914 was $120,000,000 less than for the previous year, or 


about 15%. The gross earnings for the year were $44,000,000 less than for 
1913, expenses and taxes were $76,000,000 more. 


Mr. Thompson points out that in the Eastern rate case, 
where the railways were acknowledged to need more bread, 
the Inter-State Commerce Commission, under the hypnotic 
influence of Louis D. Brandeis, had*given them a stone and 
several wisps of straw with which to make bricks. Among 
the many signs of the changed sentiment toward railway 
affairs none is considered more significant by Mr. Thompson 
than the utterance of Secretary of State Bryan before the 
Indianapolis Transportation {Club on Feb. 5 last, when, 
having expressed a desire to bring the railroads and the 
public into a mutual relationship of ‘honesty and under- 
standing,”’ he went on to say: 

Give railroad bonds stability and I, for one, will be in favor of permitting 
railroads to establish surpluses just like banks. I will be in favor of a law 
to permit the railroads to pay dividends sufficient to keep their stock at 
par, and draw on the surplus to pay the dividends whenever there is a time 
of financial stringency. This is something that the railroads have never 


had the audacity to ask for. But the people would be willing to give it to 
them if they had the right to ask7for it. 


No less significant, says Mr. Thompson, were the utter- 
ances of Commissioner Clements in welcoming the National 
Association of Railway Commissioners in Washington; “‘di- 
vergent and conflicting State policies which become the bases 
of State fabrics will continue to produce irritating and inj 
tolerable conditions of discrimination,’’ said Commissioner 
Clements, ‘‘for which some remedy will have to be found. 
I know of no feature of regulation which demands more than 
does this—frank, thorough and courageous discussion and 
treatment.’”’ These words, however, Mr. Thompson states, 
met with little favor from thé gathering to which they were 
addressed. 
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Finally, Mr. Thompson says: 

Wage and rate hearings in progress as this report goes to press will exert a 
very important influence on the railway situation in the immediate future. 
Should the arbitrators under the Newlands Act give any increase of pay to 
the Western enginemen and firemen, it would absorb all that the Western 
roads might expect as the result of their advance rate hearing before the 
Commission. ‘That these closely related hearings should be proceeding 
simultaneously before independent jurisdictions illustrates where our sys- 
tem of railway regulation is fatally weak. The authority to deny freight 
advances should be vested with the authority to deny advances in wages. 

In the field at large there appears to be a letting up ia the anti-railway 
activities of legislatures, but State Commissions uader the leadership of 
Commissioner Clifford Thorne, attorney for numerous shipping leagues, 
show no indications of relaxing their forty-five varieties of strangling the 
transportation industry. 

In the series of tables presenting the income of the railways 
of the United States for the calendar year 1914 in compari- 
son with other years, computed from the monthly returns to 
the Inter-State Commeree Commission, there is shown a de- 
crease in gross revenues of $192,037,291 for 1914 when 
compared with 1913 and of $87,967,364 in net income. 
Compared with 1912 the decrease in net income amounted to 


no less than $132,115,009. 





ANNUAL STATISTICAL REPORT OF THE AMERICAN IRON AND 
Sree. InstiTuTE ror 1913. Bureau of Statistics Ameri- 
ean Iron and Steel Institute, 261 South Fourth Street, 
Philadelphia. 

The second annual statistical report, in pamphlet form, of 
the American Iron & Steel Institute, containing the statis- 
tics of the iron and steel and allied industries for the year 
1913 and preceding years, has just come to hand. This 
report and the one for the year immediately preceding are 
the lineal successor of a series of forty issues covering the 
forty years preceding which had been issued by the American 
Iron & Steel Association under the supervision of the late 
James M.Swank. The material for this report was collected 
by William G. Gray, assisted by John F. Hayes and the sta- 
tistical staff of the Philadelphia office of the Institute. 
Figures of iron and steel for the calendar year 1913, as pre- 
pared by Mr. Gray, were made public early last year, and 
were presented in detail in our issue of Feb. 21 1914. The 
report just issued contains a memorial to Mr. Swank, who 
died on June 21 of last year in his eighty-second year. Mr. 
Swank was connected with the American iron and steel in- 
dustry in an important capacity for forty years, and as 
Vice-President and General Manager of the American 
Iron & Steel Association had shouldered the work of com- 
piling the statistics of iron production. The profound sorrow 
and deep sense of personal and professional loss suffered in 
his death are recorded in the present report. An improved 
arrangement whereby the matter is presented by subjects 
and chapters, and the table of contents so arranged as to 
facilitate the finding of any desired piece of information, is a 
feature of the report, and the work of Howard H. Cook, 
Assistant Secretary of the Institute. 





BANKING, LEGISLATIVE AND FINANCIAL NEWS. 

Twenty-five shares of bank stock were sold at auction this 
week but no sales were made at the Stock Exchange. There 
were no transactions in trust company stocks. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
21 Nat. Butchers’ & Drov. Bk_- 120 120 120 April 1913— 131 
4 Paetiie Bas... ...4< tees once 201 201 201 Aug. 1911— 274% 
———_e——- 


The National Bank of California at Los Angeles is “dis- 
tributing among its customers, as part of a {systematic 
attempt to create a better understanding of the real nature 
of the banking business, a folder written by Cashier H. 8. Mc- 
Kee on “The Nature of the Banking Business.” » The Tpar- 
ticular purpose had in view in the distribution of the matter 
is the improvement in the character of paper offered by the 
bank’s customers. In his article, Mr. McKee points out that 
the services which a customer has a right to expect from the 
bank and also the bank’s rights are established by customs 
which are the outgrowth of experience, but which are poorly 
defined at best. “To state them in something like definite 
form,” he says, “ought to lead to a better understanding 
between customers and banks.” According{Tto¥Mr. McKee, 
the public service which a bank performs is ‘‘to create and 
furnish to the public a circulating creditfmore usefulJand 
convenient than money and several times greaterjinfamount 
than the total money supply of the country.’’ ‘Probably 
thefnext important service,” he continues, “‘lies in receiving 
from its customers, as so much cash, checks drawn on dis- 
tant cities. The value of this is little realizedjby}{customers. 
The customer can best understand{it,byjthinking out some 
good plan for collecting the money on these checks without 
using a bank for the purpose. A third!service,"so};common- 





place that its value is perhaps not fully realized, lies in hold- 
ing the customer’s deposit balance and paying it out as or- 
dered by the customer’s checks, under the risk of forged 
checks and numerous other risks, to say nothing of expenses.” 
Mr. McKee well says that it ought to appear from the treatise 
that ‘‘the banking system is something more in the commun- 
ity than a mere private enterprise, and also that the help 
a bank affords the right kind of a customer is of immense 
value, and that about the first step towards the achievement 
of any business success lies in forming a strong and close 
association with a carefully selected bank, and in making 
one’s business and friendly co-operation of suffieient value 
to the bank to entitle one to the full benefit of its facilities.” 
‘ilindiniaiie 

Along lines similar to those adopted by the New York State 
Bankers’ Association for their tour to the American Bankers’ 
Convention, Sept. 6 to 10 1915 at Seattle, Wash., the Massa- 
chusetts Bankers’ Association has arranged for the exclusive 
use of New England bankers a particularly interesting tour. 
The special ‘‘de luxe’”’ train will leave Boston on Aug.28, with 
a stop at the Canadian National Park, in the heart of the 
Rockies, for several days. Visiting its mountains and gla- 
ciers and stopping at the principal points of interest, as 
Banff, Lake Louise, Emerald Lake, Field, B. C., and Gla- 
cier, plenty of time being allotted for seeing these far-famed 
beauty spots of nature without being hurried. After leav- 
ing the convention city, this train will follow the schedule of 
the other New York Central ‘‘specials’’ proceeding to the ex- 
positions at San Francisco and San Diego and returning by 
the Grand Canon route. The complete itinerary of this 
trip is found in a handsome little booklet distributed by 
George W. Hyde, Secretary of the Massachusetts Bankers’ 
Association, who will furnish a copy to those interested. In 
our issue of April 24 will be found details of the four ‘‘specials’’ 
to be run under the auspices of the New York State Bankers’ 
Association; a handsome booklet of some fifty pages bearing 
on this tour has been gotten out and may be had upon appli- 
cation to W. J. Henry, Secretary of the New York State 
Bankers’ Association, 5 Nassau Street, or to L. F. Vosburgh, 
General Passenger Agent, and W. R. Barnet, Assistant Gen- 
eral Passenger Agent, of the New York Central Lines, 
Grand Central Station. 





With a view to making the stay in Los Angeles of members 
of the American Bankers’ Association who may elect to 
stop in that city either before or after the Seattle convention 
as enjoyable as possible, the Security Trust & Savings Bank 
of Los Angeles, through E. G. McWilliam, manager of the 
institution’s department of publicity and new business, has 
addressed a letter to the members of the Association offering 
them every courtesy during their stay in the city. During 
the three years ending Feb. 1 1915 Mr. McWilliam was 
Secretary of the Savings Bank Section of the American 
Bankers’ Association, and he has consequently a wide circle 
of acquaintances in the organization. In addressing its 
members, Mr. McWilliam states that he is directed to say 
by President Sartori of the Security Trust & Savings Bank 
that they “‘shall be pleased to make every arrangement for 
the comfort of bankers or their friends who may visit our 
city. Upon being advised of accommodations desired, we 
shall be very glad to make reservations for you in the best 
hotel available during your stay in Los Angeles and traveling 


reservations for the remainder of your trip.” 
——_@——_- 


George C. Van Tuyl Jr., formerly State Superintendent 
of Banks, and now President of the Metropolitan Trust Co. 
of this city, has been appointed by Governor Whitman as 
a member of the Saratoga Reservation Commission. He is 
to take the place of George Foster Peabody, whose term 
expired in January last. During the years that Mr. Van 
Tuyl was prominent as an Albany banker he spent much 
time in the summer months at Saratoga, and he is greatly 
interested in the work of the State in restoring the famous 
mineral springs to their old-time condition of usefulness. 

et te 

In recognition of the services rendered by the Special 
Committee of Five of the Philadelphia Stock Exchange, 
which was appointed on August 3 1914 to take charge of 
trading following the closing of the Exchange in July, the 
Governing Committee on the 17th inst. presented to each 
of the members a silver loving cup. The presentation was 
made by William M. Elkins, Vice-President of the Exchange, 
and the committee’s acceptance was voiced by Chairman 
Isaac T. Starr. The loving cups carry the name of each 
recipient and bear the following inscription : 
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Presented to .......... by the Board of Governors of the Philadelphia 
Stock Exchange in appreciation of his valuable services to the Exchange 
as a member of the Special Committee of Five from August 3 1914 to 
April 5 1915. 


The Special Committee of Five, which was discharged on 
April 5, was composed of the following, in addition to Mr. 
Starr—William D. Grange, President of the Exchange; 
James D. Winsor Jr., Charles H. Bean and Horace H. Lee. 





The new banking law of Mississippi was one of the prin- 
cipal topics of discussion at the annual convention of the 
Mississippi Bankers’ Association held at Jackson on the 
4th and 5th inst. As heretofore indicated, the Act, which 
became a law last year, provides for a bank-deposit-guaranty 
system. Speaking of this feature of the law, J. S. Love, 
State Bank Examiner, whose remarks were introduced under 
the head of “One Year of State Bank Supervision in Mis- 
sissippi,’’ said: 

After one year of optional guaranty, ‘or ‘one year of grace before the banks 
are compelled by law to accept the provisions of this Act, there have not 
only been no failures of guaranteed banks, but there is now deposited with 
the State Treasurer bonds amounting to $177,000 and fees collected and 
credited to the depositors guaranty fund amounting to $9,500, which fund 


is to be used by the examiners, if necessary, to pay the depositors of any 
guaranteed bank which may fail. 


Before final adjournment the Association selected Laurel 
as the next place of meeting and elected J. S. High of Tupelo 
as President. 

ee 

The constitutionality of the California Bank Law which 
provides that the State Superintendent of Banks may take 
possession of unsound banks without prior court proceedings 
was upheld in a decision handed down on the 10th inst. by 
the United States Supreme Court. The court affirmed a 
similar decision rendered by the California Supreme Court. 
The case grew out of the closing of the State Savings & 
Commercial Bank of San Francisco in July 1909 by Alden 
Anderson, who was then Superintendent of Banks. The 
plaintiff contended that the provisions of the California 
Bank Act, which authorized the seizure and retention of the 
plaintiff’s property for the purpose of liquidation, are un- 
constitutional and void. The Supreme Court of California 
in upholding the constitutionality of the provisions ruled 
that the Superintendent of Banks has authority to determine 
questions of solvency, safety, expediency and other con- 
ditions warranting the seizure and liquidation of a bank’s 
affairs and that the Bank Act authorizes him to take posses- 
sion of the property and business of a bank and proceed with 
its liquidation without any prior judicial determination of 


any of those questions. 
—_o——_ 


A petition for a rehearing in the appeal of the cases of 
F. Drew Caminetti and Maury I. Diggs, who were found 
guilty in 1913 in the United States District Court at San 
Francisco of violating the Mann ‘‘White Slave” Act, was 
denied on the 10th inst. by the United States Circuit Court 
of Appeals in that city. The decision of the District Court 
in finding the men guilty was affirmed on March 18 by the 
U. 8. Cireuit Court of Appeals at San Francisco. It is 
reported that an appeal will be taken to the U. S. Supreme 
Court. 

a ant 

Milton W. Harrison has been appointed Secretary of the 
Savings Bank Section of the American Bankers’ Association, 
succeeding E. G. McWilliam, who resigned in January to 
accept the position of manager of the publicity department 
of the Security Trust & Savings Bank of Los Angeles. Mr. 
Harrison has had a savings bank experience of over six years, 
during which time he was connected with the Brooklyn 
Savings Bank. He is a graduate of the St. Lawrence 
University School of Law; and during the past two seasons 
has given a series of lectures on commercial law before New 
York Chapter, American Institute of Banking. He is a 
Governor of New York Chapter, served as a Second Vice- 
President 1914-1915 and was in charge of its educational 
program. 


heatdiaies 

David M. Parry, a former President of the National Asso- 
ciation of Manufacturers and a prominent carriage and auto- 
mobile manufacturer, died at his home in Indianapolis on 
the 12th inst. Captain Parry was a former Vice-President 
of the Farmers’ Trust Co. of that city and was the founder 
of the Overland automobile factory and business, which he 
sold to John Willys. He was at one time President of the 
Indianapolis Southern RR., now a part of the Illinois 
Central system, and had other railroad and traction interests. 
He was a former President of the National Association of 
Carriage Builders. 


——$——— 





At the annual meeting of the New York Chapter, American 
Institute of Banking, held at the Chapter rooms in East 
35th St., on May 13, the prize of $25 in gold offered by James 
G. Cannon for the best essay on “The Probable Effect of 
the Federal Reserve Act on New York as a Banking Centre,” 
was awarded to Frederick T. Bolan of the National Bank of 
Commerce and honorable mention was accorded to Robert 
Stiles of the United States Mortgage & Trust Co. Mr. 
Cannon made the presentation address and paid high tribute 
to the seventeen men who submitted papers. 

ameithiebs 

The Liberty National Bank of this city has leased new quar- 
ters on the ground floor of the Equitable Building and will 
remove from its present home at 139 Broadway as soon as 
the new offices are made ready for occupancy by the bank. 
A lease for twenty-one years, with renewal privileges, has 
been secured by President Thomas Cochran of the Liberty 
National, covering the entire Broadway grade frontage of 
the building to the north of the arcade entrance, the space 
contracted for consisting of about 5,000 square feet at Broad- 
way and Cedar St. for the main banking room and executive 
offices and a large office space on the mezzanine and second 
floors. These quarters are to be modeled according to plans 
drawn up by the architectural firm of Walker & Gillette and 
will virtually be in the nature of a separate building. The 
Liberty National is now located in a one-story building 
which was built expressly for it by the Washington Life 
Insurance Co. and which has been occupied by the bank since 
January 1903. Prior to that date the institution was located 
at the corner of Liberty and West streets. 


i 

Steps have been taken in this city looking to the formation 
of a new institution to be known as the Directors’ Trust Co. 
The capital of the proposed company will be $500,000 and the 
surplus $500,000. The institution will engage in a general 
trust companyjbusiness. It is reported to have the backing 
of large local concerns. The organizers of the company are 
William Seton Gordon, J. R. Rowland, Walworth Ward, 
Henry S. Howland, Arthur Terry, John G. Allan, George L. 
Todd, Bond Thomas, Robert C. Burnside, Ernest N. 
Birmingham and Horace V. Bruce. Mr. Thomas is Chair- 
man of the organizing board and Frederic F. Nugent is 
Secretary. The office of the incorporators is at 149 Broad- 
way. 





At a meeting of the trustees of the New York Trust Co. 
on Wednesday, Henry C. Phipps was elected a trustee to 
fill a vacancy. 





The employees of the National Park Bank of New York 
recently organized a social club called the Park Bank Club. 
The constitution of the club states its object to be ‘“‘to promote 
a spirit of good fellowship among the members and to en- 
courage loyalty to the National Park Bank.’’ The club 
begins operations with a membership of 235. The plans of 
the organization include a thrift department in which the 
savings of the members may be advantageously invested. 
Plans for an annual outing are under way. The officers of 
the club are as follows: W. 'T. Ames, President; P. J. Ebbott, 
Vice-President; J. Cook, Secretary, and R. McMurray, 
Treasurer. 

en 

General Thomas H. Hubbard, a prominent attorney and 
having many railroad and financial affiliations, died in this 
city on the 19th inst. Mr. Hubbard was Chairman of the 
board of the International Banking Corporation from its 
inception in 1902, President of the International Bank and 
a director of the National Bank of Commerce, Mechanics’ 
& Metals National Bank, Equitable Trust Co. and the 
Metropolitan Life Insurance Co. and a trustee in the Sea- 
men’s Bank for Savings and the Atlantic Mutual Insurance 
Company. 





Waldron Post Brown, until the first of this year a member 
of the firm of Brown Bros. & Co., died on the 15th inst. 
Mr. Brown was a member of the New York Stock Exchange 
and a trustee of the Atlantic Mutual Insurance Co. He 
was in his sixty-eighth year. 





William F. Wyckoff, former President of the Woodhaven 
Bank of Woodhaven, L. I., which was closed in October 1912 
by the State Banking Department, was found guilty on the 
18th inst. by the Queens County Court, Long Island City, 
on an indictment charging grand larceny in the second de- 
gree which was returned against him in December 1913. The 
jury added a recommendation to mercy, and Judge Tiernan 
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remanded Wyckoff to the county jail pending an applica- 
tion for a certificate of reasonable doubt. Wyckoff made a 
general assignment on Jan. 30 1913. It is reported that 
he has paid back to his creditors 90% of his $600,000 of 
liabilities. 





August W. Neumann, Vice-President of the Ridgewood 
National Bank of Long Island, died on the 17th inst. 





J. K. Bissland of Thompsonville, Conn., has been ap- 
pointed Chief Clerk of the State Banking Department, 
having assumed his new duties on the 3rd inst. Mr. Biss- 
land will act in this capacity until July 1, when, under a 
new statute, he will become Deputy Bank Commissioner. 
He was selected by Everett J. Sturges, who was recently 
appointed Bank Commissioner, his term beginning July 1. 
Mr. Bissland succeeds W. P. Landon, who resigned to 
become Secretary and Trust Officer of_the City Bank & 
Trust Co. of Hartford. 


idpclecthitaiies 

Arrangements for the organization of a new trust com- 
pany in New Britain, Conn., to be known as the Commercial 
Trust Co., were completed on April 27. James M. Curtin 
will officiate as President; Dugald McMillan has been chosen 
Vice-President; John C. Loomis, Treasurer; Hanford L. 
Curtis, Assistant Treasurer; George A. Cadwell, Secretary 
and Judge B. F.. Gaffney, legal adviser. Mr. Loomis, who 
is Manager, Treasurer and Secretary of the Windsor Trust 
& Safe Deposit Co. of Windsor, Conn., is to be the active 
man in charge of the bank’s affairs. It is expected that the 
new institution will start business August 1. 





William P. Calder of Hartford has been chosen Treasurer 
of the Windsor Trust & Safe Deposit Co. of Windsor, Conn., 
to succeed John C. Loomis, who has been elected Treasurer 
of the new Commercial Trust Co. of New Britain. Mr. 
Calder was formerly paying teller of the Phoenix National 
Bank of Hartford and comes to the Windsor Trust & Safe 
Deposit Co. from the Phoenix Mutual Life Insurance Co., 
where he has been employed as special agent. Heassumed 
his new duties on the 15th inst. 


aiidiadibimends 

Seymour H. Knox, Chairman of the board of both the 
Marine National Bank and the Bankers Trust Co. of Buf- 
falo and Vice-President of the F. W. Woolworth Co., died 
on the 16thinst. When about twenty years of age, Mr. Knox 
with his cousin, F. W. Woolworth, established a general 
store in Reading, Pa., of which the five and ten-cent counter 
was a feature and the forerunner of the chain of five and ten- 
cent Woolworth stores. Mr. Knox’s banking interests dated 
from the organization of the Columbia National Bank 
eighteen years ago. He had been Vice-President of the 
Columbia; at the time of the latter’s merger with the Marine 
National in December 1913 he held the presidency of the 
Marine, and entered the enlarged bank as Chairman of the 
Board. He was a director of the Central National Bank, 
the Mississippi Central RR., the United States Lumber Co., 
the Great Southern Lumber Co., the Jacob Dold Packing Co., 
&c. He was fifty-four years of age. 





A charter has been granted for a new trust company to 
do business in Ogdensburg, N. Y., under the name of the 
Ogdensburg Trust Co. The capital of the new company 
will be, it is stated, $100,000. 

elites 

Chandler M. Wood has been elected President of the 
Mutual National Bank of Boston to succeed Charles P. 
Curtis, resigned. Mr. Curtis, who was chosen President 
of the bank in January 1914, will serve as Chairman of the 
board. Mr. Wood is a member of the law firm of Barker 
& Wood. 

a 

Plans are complete for the erection of a new ten-story 
building by the Third National Bank of Springfield, Mass., 
at the corner of Main Street and Harrison Avenue. The 
structure will have a low polished granite base with Indiana 
limestone walls for the first three stories and brick above, 
with terra cotta trimmings. The first two stories will be 
treated as a unit to form a base for the whole building, with 
pilasters on Main Street to give the bank an imposing en- 
trance. The institution will occupy a large part of the two 
lower floors. It is said that the building will be one of the 
tallest and handsomest in Springfield. 


———o—— 


The directors of the Philadelphia National Bank on the 
19th inst. adopted the following resolution on the death of 





Vice-President Harry J. Keser, who, as stated in these col- 
umns last week, was lost on the S. S. Lusitania: 

Resolved, That in the death of Mr. Keser the bank has lost a valued and 
trusted officer. Entering the service of the bank June 11 1888, at the age of 
16 years, his untiring industry, mental alertness and aptitude gave early 
promise of the rapid advancement to positions of responsibility which soon 
followed. Each position of trust to which he was appointed he filled with 
such distinction and exceptional ability that official recognition was assured. 
Consequently, in 1901, he was appointed Assistant Cashier, Cashier in 1904, 
and on Jan. 13 1915 Vice-President of the bank. 

Mr. Keser possessed a remarkably keen intellect and ceaseless energy; 
was sound in judgment, thought quickly and acted quickly. These quali- 
ties, combined with a modest and kindly nature and genial manner, won 
for him many friends among the patrons of the bank and the business pub- 
lic and made him a valuable and efficient offieer of the institution with 
which he had been so long identified. 

We deeply deplore his untimely death in the prime of life and full vigor 
of manhood, with life so full of promise. Mr. Keser leaves an unsullied 
reputation and a memory which will long be cherished by those not only 
with whom he was associated, but who came within the circle of his ac- 
quaintance. 

—_o——_ 

William J. Jamison has been elected Assistant Treasurer 
of the Guarantee Trust & Safe Deposit Co. of Philadelphia 
in charge of the collateral loan department, and Edward E. 
Zacharias has been chosen Assistant Secretary in charge of 
the real estate department. 

i RO a 

The creditors of the failed City Trust, Safe Deposit & 
Surety Co. of Philadelphia received on May 1 checks aggre- 
gating $122,372 from Receiver J. Hampton Moore and 
constituting the fifth accounting rendered by the receiver- 
ship since the failure of the company in June 1905. This 
payment is said to complete the¥discharge of all the com- 
pany’s liabilities, except for interest on creditors’ and the 
stockholders’ claims. As previously mentioned in these 
columns, up to and including the fourth dividend, amounting 
to 15.79%, which was paid in February 1912, the creditors 
of the defunct company had received 93.396% of their 
claims. Receiver Moore states that the defunct company 
is still creditor of the Empire State Surety Co. of New 
York in at least two cases where it was necessary for the 
receiver to make payment of claims arising from bonds 
reinsured by that company and not paid. It is reported 
that these claims amount to about $20,000 or $30,000. 
The sums finally found collectible from this source will be 
available for payments of interest to creditors of the City 
Trust. 

ARE et 

The directors of the Northwestern Trust Co. of Phila- 
delphia have declared a semi-annual dividend of 6%; thereby 
increasing the annual payments on the company’s stock 
from 10 to 12%. 

Gniitandin 

The Real Estate Title Insurance & Trust Co. of Phila- 
delphia has added $500,000 to surplus, bringing that account 
to $1,500,000. The undivided profits are approximately 
$65,000. The institution has a capital stock of $1,000,000 
and deposits (May 1) of $3,888,233. 

Pca 

George Howard Russel, President of the People’s State 
Bank of Detroit and a former President of the American 
Bankers’ Association, died at his home in Detroit on the 
17th inst. Mr. Russel completed a quarter of a century 
as head of the People’s State Bank and the State Savings 
Bank (consolidated with the People’s in 1907) on Dec. 10 
last, and during that time took an active part in the devel- 
opment not only of the bank but of the city of Detroit. 
Mr. Russel was born in Detroit in 1847. At an early age 
he obtained a position as yard foreman for the Detroit & 
Lake Superior Iron Co., and a few years later he was made 
Secretary and Treasurer of the Hamtramck Iron Works. 
In 1878 he founded the Russel Wheel & Foundry Co., in 
which business he was later joined by two of his brothers. 
He was President of the company for many years. As a 
banker Mr. Russel was widely known throughout the United 
States. He was at one time President of the Michigan 
Bankers’ Association and was a director of the Union Trust 
Co. of Detroit, President of the First Commercial & Savings 
Bank of Wyandotte, Mich., and a director of the Ham- 
tramck State Bank. Mr. Russel had also served as Chairman 
of the Detroit Clearing-House Association. Besides his 
many banking connections, Mr. Russel was a director and 
Treasurer of the Detroit United Ry., a director of the Ameri- 
ean Car & Foundry Co., Vice-President of the Great Lakes 
Engineering Works and a director of the Detroit City Gas Co. 

ponianos 

The organization of a new banking institution in Salt Lake 
City—the Columbia Trust Co.—was completed on the Ist 
inst. when articles of incorporation were filed with the county 
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clerk. The officers} of the new corporation, which has a 
capital of $100,000, are Charles 8. Burton, President; 
F.B. Cook, Vice-President and Manager; and N. G. Hall, 
Secretary and Treasurer. The Columbia Trust occupies 
offices with the Farmers’ & Stockgrowers’ Bank of which 
Mr. Burton is President. 
a 

The Deseret National [Bank of Salt Lake City has taken 
steps looking to the erection of a new building at Main and 
First South Streets. Preliminary plans submitted to the 
directors call for a structure twenty-four stories in height, 
which will cost in the neighborhood of $1,000,000. 


—_e——_- 


Fred A. Bracken of Kansas City has purchased a control- 
ling interest in the International Bank of Commerce of Pu- 
eblo, Colo., and has been chosen Vice-President of thein- 
stitution. It is reported that Mr. Bracken will make 
Pueblo his home and will become active in the management 
of the bank. 

niinniatieiies 

A charter has been granted to the National City Bank of 
Mobile, Ala., capital $750,000, representing a conversion 
of the City Bank & Trust Co. of that city. The latter 
institution had a capital of $500,000, surplus and profits 
of about $500,000 and deposits of approximately $4,500,000. 
E. J. Buck, President and A. C. Tonsmeire, Cashier, of the 
City Bank & Trust will act in a similar capacity with the 
succeeding institution. 

Sabian 

A new banking institution is being organized in Houston, 
Tex., to be known as the State Bank & Trust Co. The 
capital stock of the new institution is to be $100,000. Ac- 
cording to present plans, the bank will be ready to begin 
business at 910 Preston Avenue early in June. It will be 
incorporated under the State guaranty plan. Although 
the officers of the bank have not been selected, it is reported 
that John Asa Wilkins and Horace M. Wilkins will be active 
in its management. 

detailed 

H. C. Edrington, President of the Traders’ National Bank 
of Fort Worth, Texas, was killed on the 7th inst. in the 
Texas & Pacific Ry yards. Mr. Edrington was President 
of the Fort Worth Clearing-House Association and the Lone 
Star Gas Co. and Treasurer of the W. S. Wilson Lumber Co. 


Serr: torre 

M. 8. Murray has been elected Cashier of the Lumber- 
man’s National Bank of Houston, Texas, to succeed Lynn 
P. Talley, who was recently made Cashier of the Dallas 
Federal Reserve Bank. Mr. Murray was promoted from 
the position of Assistant Cashier. R. F. Nicholson and 
J. A. Fite are the Assistant Cashiers of the bank. 





A special meeting of stockholders of the Oakland (Cal.) 
Bank of Savings will be held July 12 to approve the purchase 
by that bank of the assets of the Berkeley National Bank 
of Berkeley and the University Savings Bank of that city. 
Action will also be taken on a proposition to increase the 
capital stock of the Oakland bank from $1,150,000 to $1,- 
250,000 and to amend the by-laws of the bank so as to 
permit it to transact a commercial business as well as a 
savings and trust business. Reference to the purchase of 
controlling interest in the two Berkeley institutions by the 
Oakland Bank of Savings was made in these columns May 8. 





The Lumbermen’s Trust Co. of Portland, Ore., has estab- 
lished a branch in San Francisco. Gilbert W. Smith of 
Denver has been placed in charge of the new office. The 
Lumbermen’s Trust Co., which is affiliated with the Lum- 
bermen’s National Bank, began business on July 1 1913. 
On March 4 last the institution reported a capital of $500,- 
000 and surplus and undivided profits of $138,800. 





The forty-fifth annual report of the Deutsche Bank 
(Berlin) for the year 1914 sums up a memorable period in 
the history of the institution. The first half in the year 
was marked by the merger with the Bergisch-Markische Bank, 
which resulted in the largest increase on record in the bank’s 
capital and reserves. During the second half of the year 
the institution was put to the severest kind of a test by the 
outbreak of the war. The report says in part : 

So much has been written and printed about this most tremendous of 
all wars, its causes and effects, that, as far as we are concerned, we prefer 
to let facts and figures speak for us. They show that the Deutsche Bank 
in particular, like Germany’s economic structure in general, has proved 
up to the test. The success of two war loans, aggregating $3 ,000,000,000, 
issued in the midst of the war, raised the German people’s economic achieve- 
ment to the level of her military success. Merely on account of false 





statements spread by the press of the enemy we emphasize the fact that, 
war and war loans notwithstanding, German savings banks deposits have 
increased by about $220,000,000 during the year under review. 


Including last year’s net undivided profits of $873,432, 
net profits amounted to $9,779,639, after charging off 
$499,404 for depreciation on premises and furniture and 
setting aside $59,524 for talon-tax. Of this year’s net 
profits of $9,779,639, which compare with $8,510,811 for 
the previous year, $5,952,381 is to be appropriated for divi- 
dends to shareholders, $785,714 for remunerations to the 
employees, $156,810 represents a 7% participation in profits 
to be paid to the Board of Supervisors and the Local Com- 
mittees, leaving $2,884,733 to be carried forward to new 
account. A dividend of 10% only on the increased capital 
stock has been provided for, as against 12144% in 1913. The 
entire surplus resulting from the merger of the Bergisch- 
Markische Bank, which amounted to $15,119,048, was 
added to the Deutsche Bank’s legal reserve, bringing that 
fund up to $42,500,000. The bank’s capital was, likewise, 
increased to $59,523,810, as compared with $47,619,047 in 
1913, as a result of the amalgamation. The deposits of 
the institution have grown from $376,201,378 in 1913 to 
$486 ,214,474 in 1914. Ten years ago—in 1904—they were 
but $212,760,493. Edward D. Adams of 71 Broadway, is 
the New York representative of the bank. 


——oe——_ 


At the 102d ordinary meeting of the stockholders of the 
Standard Bank of South Africa, Ltd. (head office, London), 
held on April 21, a final dividend of 7% for the half-year 
ended Dec. 31 was declared, making a total dividend of 
14% for the year, subject to income-tax and to be paid to 
shareholders of record March 20 on April 24. William 
Smart, who has retired from the management of the London 
office of the bank, was chosen a director to succeed the late 
Sir Charles Fremantle. The statement for December 31 
1914 showed deposits of £21,781,982, as compared with 
£20,900,321 for 1913, while resources totaled £30,163,923, 
as against £29,626,460 for the previous year.. The nominal 
capital is £6,250,000, the capital subscribed (309,705 shares 
of £20 each), £6,194,100, and called up £5 a share, £1,- 
548,525. The reserve fund is £2,000,000. The gross 
profits for the year amounted to £975,302; for 1913 the gross 
profits were £972,364. W. H. Macintyre is Manager of 
the New York agency of the bank at 55 Wall Street. 








DEBT STATEMENT OF APRIL 30 1915. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 30 1915. For statementof March 31 1915 
see issue of April 241915, page 1414; that of April 30 1914, 
see issue of May 23 1914, page 1582. 


INTEREST-BEARING DEBT APRIL. 30 1915. 








Amount Amount Outstanding 
Interest Issued. Registered. Coupon. T 
Title of Loan— Payable. $ BS s $ 
23, Consols of 1930___.._Q.-J. 646,260.150 643,269,950 2,€80,200 646,250,150 
33, Loan of 1908-18_....- Q.-F. *198,792,660 46,602,080 17,343,380 63,945,460 
4s, Loan of 1925___.__._. Q.-F. 2162,315,400 101,280,400 17,209,500 118, "489, 960 
2s, Pan. Canal Loan 1906.Q.-F. red 980 54,611, 420 20,560 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 0,000,000 29,687,520 312,480 30,000,000 
33, Pan. Canal Loan 1911.Q.-S. , ‘000, 000 40,518,400 9,481,600 50,000,000 
2\¢s,Post Sav.bds.'11-'14.J.-J. 5,508,060 4 "824 "040 684,020 5,508,060 
2, Post. Sav. bds. 1915_J.-J. 933 ,540 844,720 88,820 933,540 





Aggregate int.-bearing debt__1,148,431,790 921,638,530 48,120,560 969/759,090 


*Of this original amount issued, $132,449,900 has been refunded into the 2% 
Consols of 1930 and $2,397,300 has been purehased for the sinking fund and canceled. 

z Of this original amount issued, $43,825,500 has been purchased for the sinking 
fund and canceled 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
March 31. Aprii 30. 
Funded loan of 1891, continued at a% called May 18 











1900, interest ceased Aug. 18 1900_.__......---- $4,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1891........- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904__.._.........-. 13,050 00 13,050 00 
Funded loan of 1907, matured July 2 1907__........ 556,750 00 555,450 00 
Refunding certificates, matured July 1 1907....-..-.- 12,640 00 12,590 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

eG OP GR, © Witten naonceccenntacaeseon 901,790 26 901,790 26 

Aggrerate debt on which interest has ceased since 

SEY ccnciddndnauslitimanisuaebeamneuaee $1,511,880 26 $1,510,530 26 

DEBT BEARING NO INTEREST. 
March 31. April 30. 

I a $346,681 “tH 00 $346,681,016 00 

Ce ens WGe ocninn chk. 6itkii-sbdlicisis 53,152 50 53,152 50 

National bank notes, redemption fund.........- 19,388, 300 00 19,189,381 50 
Fractional currency, less $8,375,934 estimated as 

eS ON Oe Oe eS ee 6,850,849 90 6,850,849 90 

Aggregate debt bearing no interest.........- $372,973,318 40 $372,774,399 90 

RECAPITULATION. 


Increase (+) or 





Aprtl 30 1915. Mar.311915. Decrease (—). 
Interest-bearing debt...... $969,759,090 00 $969,759,090 CO .......--.----- 
Debt interest ceased__..__. 1,510,530 26 1,511,880 26 —$1,350 00 
Debt bearing no interest... 372.774.399 90 372,973,318 40 —198,918 50 
Total cross debt.._____.. $1,344,044 ,020 16 $1,344,244,288 66 —$200,268 50 


a192,931,041 33 208,009,477 92 —15,078,436 59 
$1,151,112,978 83 $1,136,234,810 74+ $14,878,168 09 


Cash balance in Treasury*_. 





Total net debt 





* Includes $152,926,125 10 gold reserve fund 
@ Under the new form of statement adopted by the United States Treasury on 
July 1, the item “national bank notes redemption fund” is not only included in 
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the “‘debt bearing no interest,” but appears as a current liability in the Treasury 
statement of ‘“‘cash assets and liabilities.” In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liability, 
increasing to that extent the cash balance in the Treasury. 

The foregoing figures show a gross debt on April 30 of 
$1 344,044,020 16 and a net debt (gross debt less net cash 


in the Treasury) of $1,151,112,978 83. 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements shows 
the currency holdings of the Treasury at the beginning of 
business on the first of February, March, April and May 


1915: 
Feb. 11915. Mar.11915. Apr. 11915 May 1 1915. 





Holdings tn Suh Treasurtes— $ $ 
Net gold coin and bullion...-...-. 242,248,708 257,525,963 275,337,786 256,586,196 
Net silver coin and bullion._.... 49,226,995 40,186,438 24,360,569 25,127,030 
Net United States Treas. notes... 9,032 13,296 11,465 13,093 
Net legal-tender notes__........ 26,969,790 21,840,716 17,734,659 14,107,422 
Net national bank notes*....... 102,708,252 72,703,512 57,881,380 53,546,368 
Net subsidiary silver.......-..- 24,462,626 25,728,109 26,551,441 26,793,168 
BN OIE, Once esaseune cost 2,617,756 2,791,496 3,316,482 3,125,302 

Total cash in Sub-Treasuries.. 448,243,159x420,789 ,530x405,193 ,782x379 ,298,579 
Less gold reserve fund........-. 152,454,163 152,722,734 152,851,567 152,926,125 





252,342,215 226,372,454 
52,579,028 48,398,408 


Cash balance in Sub-Treasuries295,788,996 268,066,796 
Cash in national banks— 
To credit Treasurer of U. 8.... 63,420,644 62,488,677 





To credit disbursing officers... 8,048,957 5,108,632 5,337,647 4,807,091 
3 71,469,601 67,597,309 57,916,675 53,305,499 
Cash in Philippine Islands_.-...- 4,501,130 6.131,767 2,787,005 5,337,038 





Net cash In banks, Sub-Treas_371,759,727 340,795,872 
Deduct current liabilities.a.....133,991,832 124,702,497 


PONG 00 cc censsecdcoscos 237,767,895 216,093,375 
National bank redemption fund.180,747,306 173,457,310 154,212,180 131,534,922 


Avallable cash balance....... 57,020,589 42,636,065 35,769,611 120,815,535 
a Chiefly disbursing officers’ balances.x Includes $4,096,495 18 silver bullion 


and $3,125,302 09 minor coin, &c., not included In statement “Stock of Money.” 
® Ipciuding $585.640 Federal reserve notes on May 1. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
April 30 are set out in the following: 


313,045,895 285,014,991 
123,064,104 132,664,534 


189,981,791 152,350,437 











ASSETS. | LIABILITIES. 
Trust Fund Holdings: $ | Trust Fund Liabilittes: $ 
Gold coin and bullion... 1060,343,169 00 Gold certificates. ...... 1,071,081,769 00 


493,306,000 00, Less certificates recelved 


Silver dollars of 1890... 2,291,000 06; in exchange for gold 
———————_|_ and order gold ctfs... 10,738,600 00 
Total trust funds....1,555,940,169 00) ——__— -— 
General Fund Hold’gs: Se 1,060,343 ,169 00 
In Treasury Offi | Silver certificates...... 493,306 ,000 00 
0 PSS 71,829,130 52| Treasury notes........ 2,291,000 00 
Gold certificates... ... 31,830,940 00} a 
Standard silver dollars 7,436,956 00; Total trust Habilities_1,555,940,169 00 

it . 


13,593,579 00 Gen’j Fund LAabilities: 
14,107,422 00 | In Treasury offices: 


Silver certificates.... 
United States notes_-. 


Treas'y notes of 1890. 13,093 00! Disbursing officers’ 
Certified checks on balances. .....-.-. 60,819,559 30 
BOGOs catmctteces 234,605 07; Outstanding warrants 1,539 ,325 76 
Federal Reserve notes 585,640 00; Outstanding Treasur- 
National bank notes. 52,960 728 00) er’s checks........ 4,327,569 35 
Subsidiary silver coin 26,793,16758! Outstanding interest 
Fractional currency... 184 05 | SL seveesecese 302,208 53 
| fF 2,890,513 04| P.O. Dept. balances. 7,494,604 69 
Silver bullion....... 4,096,495 18; Postal Savings bals_. 3,224,138 80 
—_—_—__———-|_ Judicial officers’ bal- 
a 226,372,453 44 | annem. €0......... 6,486,974 33 
In Nat. Bank Deposit's: Redemption fund, 
To credit Treas.U.S. 48,398,407 93 Fed. Reserve notes. 946,074 71 
To credit postmasters, | Nat. bank notes: Re- 
judicial officers, &c. 4,907,091 27 | demption fund.... 19,189,381 50 
——_—__———-_|_ Retirement of addi'l 
Total in banks.... 53,305,499 20) circulating notes... 111,399,466 12 
In Treas. Philippines: Nat. bank 5% Fund. 29,376,230 89 
To credit Treas. U. 8. 3,056 ,439 33) Assets of failed na- 
To credit disbu | tional banks...... 2,883,464 43 
GD cnn ctdccwad 2,280,598 49 Miscellaneous (ex- 
—_——_—— changes, &C.) .... 7,354,863 99 
Total in Philippines... 5,337,037 71 


0 255,343,862 40 
In National Bank De- 


positories: 
Judicial officers’ bal- 


SEG, GRscnacsccn 4,907,091 27 
Outstanding warrants 516,785 08 
Total in banks.... 5,423,876 35 
n Philippines: 
Disbursing officers’ 
balances.......... 2,280,598 49 


Outstanding warrants 1,151,118 38 

Total in Philippines.. 3,431,716 87 

Tot. Mabilities against 
cash 





264,199,455 62 


173,741,659 83 
Made up of— 
Aveteniess0.515.594 73 


an 
Reserve Fund: 
Gold and 
bull, 152,926,125 10 


Grand total......... 1,993,881,284 45 


Reserve Fund Hold'gs: 
Gold coin and bullion... 152,926,125 10 


Grand total......... 1,993,881,284 45 











THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Mntagu & Co. of London, written under date of 
May 6 1915: eonn 


The movements of gold show a very large gain to the Bank of England 
on balance. 
The following amounts were received by the Bank: 
April 29_. £64,000 in bar gold. 
May 3-.-.795,000 in sovereigns released on Egyptian account. 
May 3-.-.200,000 in sovereigns released on miscellaneous account. 
May 4.-. 75,000 in sovereigns released on miscellaneous account. 
May 5-..350,000 in sovereigns released on miscellaneous account. 
Withdrawals were made as under: 
May§ 5..944,000 in bar gold. 
Withdrawals were made as under: 
April 29— £575,000 in sovereigns set aside on miscellaneous account. 








May 5-.. 160,000 in sovereigns set aside on account of Egypt. 
May 5-_- 8,000 in sovereigns set aside on account of Argentina. 
During the week the net increase was £1,685,000. 
The net import of gold into India for the month of April 1915 was £282,- 
800 (approximately) . 
France has been supplying America with a fairly large quantity of gold, 
which is a distinct relief to this market. 


SILVER. 

The market has relapsed into a very lifeless condition, but the paucity 
of supplies from America may be taken to indicate that the undertone is 
not really bad. 

The Indian Bazaars have been purchasing on an extremely small scale, 
and Continental inquiry also has been but slight. 

The preponderance of selling over buying has brought about drooping 
prices almost every day, from 237d. fixed on the 29th ult. to 23 9-16d. 
to-day. 

The downward movement has been somewhat tempting to China, but 
no serious buying from that quarter has yet set in. 

Considering that the stock of sycee and bars at Shanghai continues to 
be so large—the amount under date of April 10 exceeded £8,000,000—it is 
apt to arouse comment that a stock of £1,000,000 should be held here also 
on account of China. 

This substantial lock-up of capital in this market owes its existence pri- 
marily to the difficulty in purchasing silver for forward delivery in the altered 
conditions created by the war. 

It is always necessary for the eastern banks trading with China to main- 
tain an equipoise between their commitments in gold and their commit- 
ments in silver. Otherwise, when bills are making mostly in one direction, 
they would be liable to heavy speculation in exchange, which, so far as 
China is concerned, is based upon silver, and therefore variable, as com- 
pared with gold. ss 

For instance, if a bank purchased in China £100,000 of bills on London 
it buys, by that operation, £100,000 of gold and sells £100,000 of silver; 
for the bills would be paid here in gold and paid for in China by means of 
silver. 

It was the custom in normal times for the Bank to purchase silver for 
two months delivery in this market there against—a mere book entry— 
but, now that business cannot be favorably arranged for delivery ahead, 
the only way for the Bank to avoid speculation is to buy the actual silver 
required for an equipoise, and carry it until the purchased bills are duly 
honored in London. 

An Indian currency return for April 30th gave the following details, 
in lacs of rupees* 


eee He Is nk pda coddekssedetoduece 60,24 
BGI G ae I cen sdwemescencdscadecw 30,90 
Ce ee i cece anemia 7,69 
ee ee ee a hn eee ot 7,65 


Under date of April 10th, information was received from Bombay that 
£50,000 was sold in that city by China banks and that the up-country 
demand was £10,000 a day. 

The stock in Bombay consists of 5,600 bars, as compared with 5,700 
last week. 

A shipment of 290,000 ozs. has been made from ’San§Francisco to Hong 
Kong. 

Quotations for bar silver per oz. std. 


April 30 23 13-16 cash No Meet Wate. «i cdidceunssannane 5% 
May 1 2313-16 “ quotation 
-— @2 tee * fixed Bar gold per oz. std__._..--. 77-9 
“* 423 % ote for 
* 523 916 “ forward French gold coin hy oz..Nominal 
“ 623 916 “ delivery. We we abe oO do 
Average \ 
for the 23.677 = ' 
week J 


The quotation to-day for cash delivery is 5-16d. below that fixed a week 
ago. 
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STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well-as the holdings by the Treasury and the amount in 
circulation on the dates given: 


-—Stock of Money May 1 '15- ——Money in Circulation— 


InU.S8. aHeld . Treas.May 11915. May 1 1914. 
s 
Gold coin and bullion. --- 1,889,142,465 224,755,256 598,931,706 612,771,453 
OO Eee ee €31,830,940 987,447,729 1,120,423,829 
Standard silver dollars.... 568,272,478 7,436,956 65,238,522 71,031,235 
CS CEE Dawcane sesgcesese 13,593,579 479,712,421 456,703,117 
Subsidiary silver_.....--- 185,067,966 26,793,168 158,274,798 159,406,069 
Treasury notes of I890 b.. --.------ not 13,0¢3 2,277,907 2,472,307 
United States notes_-....- 346,681,016 14,107,422 332,573,594 340,409,162 
Federal reserve notes--.--- 54,335,500 585,640 OE FP ee, ot Bee 
National bank notes-.--.-.- 867,793 52,960,728 814,832,339 713,008,207 





IR ae AS Say. 3,911,292,492 372,076,782 3,493,038,876 3,476,225,379 

Population of continental United States estimated at 100,441,000. Circulation 
per capita, $34 78. 

a This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $48,398,407 93. 

b For redemption of outstanding certificates and Treasury notes of 1890 an exact 
equivalent in amount of the appropriate kinds of money is held in the Treasury, and 
is not included in the account of money held as assets of the Government. 

e Does not include $10,738,600 demand gold certificates received in exchange for 
gold and order gold certificates. 

Note.—On May 1 1915 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $5,112,334 goid coin and bullion and $41,064,500 
gold certificates—a total of $46,176,834, against $35,150,673 on April 1. 


NICARAGUA CUSTOMS RECEIPTS.—We append a 
statement showing the Nicaraguan customs receipts for the 


eight months since July 1 1914, compared with 1913-14: 
Increase (+) 














1914-15. 1913-14. Decrease (—). 

PN Sn be col Ssnnbuden $95,973 52 $181,629 84 —$85,6 
SO Ea. eS 84,532 52 140,051 16 —55,518 64 
| eee eee 82,531 38 153,623 17 —71,091 79 
. _ eee $263,037 42 $475,304 17 —$212,266 75 
thine haderyadaé 77,998 19 $125,90140 —$47,903 21 
ES rarhpetrenments #Fr 408 TS «128.492 42 © 70,086 64 
2 ocwchabmeoroats 62,865 69 130,401 09 —67 ,535 50 
Fourth quarter_......--- $196,270 56 $381,794 91 —$185,524 35 
ee $45,064 68 $158,251 36 —$113,186 68 
February . -..------------- 59,460 45 156,910 64 —97 450 10 
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apa Bank Clearings.—The clearings for the week When Books Closed. 
ending March 15 at Canadian cities, in comparison with the Name of Company. Payable. Days Inclusive. 
same week in 1915, shows a decrease in the aggregate of | street and Electric Rys. (Concluded). 
16.1% Norfolk Ry. & Light..........-.-..---- June 10/Holders of rec. May 31 
O° Northern Ohto Trac. & Light, com. (quar.)- June 15) Holders of rec. May§25a 
. North. Texas Elec. Co., com. (qu.)(No.23) June 1 . May 15a 
Week ending May 15. Rochester Ry. & Lt., pref. (quar.)-....-.. June 1)|Holders of rec. May 24 
Clearings at— dao ae Washingto n (D. C.) Ry. & El., com. (qu.) June : May 17 
1915. 1914. | Dec. | 1913. 1912. aged + neuen _ May 17 
$ ; % $ $ — Express coaet) encccunsqensecs — al May 31 
A malgama‘ > | eee a ; 
47,334,631| 54,876,377| —13.8| 56,576,475| 57,250,897 | American Cetton pil, presred. co 22a. pe se 
38,000,000) 42,838,273) —11.3) 43,646,141] 49,000,000 | 4 merican Gas  t ylbaeecmncenmoepeaipde se June 1 . May 194 
21,957,677| 26,264,390} —16.4 28,977,789 29,925,066 | 4m. Power & Lt., com. (qu.) (No. 10)-.-. June 1 . May 22a 
—33.4| 11,591,930) 12,192,531 | american Radiator, common (quar.)---- June 30 June 30 
+0.1| 3,453,467) 5,456,37 American Smelting & Refining, com.(qu.) June 15 June 3 
—23.7| 4,028,261) 5,590,950 Preferred (quar.).--...---.--------- June 1 May 23 
—38.0) 3,484,704 5.013457 Amer. Sugar Refg., com. & pref. (quar.)- July 2 . June 1a 
—40.0} 3,102,401) 2,481,569 | American Tobacco, common (quar.).--- June 1 . May 15a 
—9.8} 3,450,198) 3,195,797 | 4mer. Window Glass, pref. (special) ._--- May 2 May 24 
—46.5 4,502,738 4,279,473 Preferred a a a ala June 2 June 24 
+2.0) 1,720,426) 1,887,857 | Atlantic Refining (quar.).------------- June 15 May 20 
+4.4) 1,470,591) 1,717,657 | Borden's Condensed Milk, pref. (quar.)- June 15 June 15 
—0.4) 1,967,615) 1,572,920 | Brooklyn Union Gas (quar.) (NO. 57)----- July 1 June 30 
—22.6| 2,177,154 153,508 ep laf a etl caine July 1 June 30 
—31.9| 2,254,127) 2,561,360 Buckeye Pipe Line (quar.)_.........--- June 19 rec. June 3 
—34.8) 1,132,955) 1,116,107 ee Se OED... co ndcanscannees June 1 rec. May 17a 
—18.8 2,034 30,546 | Calumet & Hecla Mining (quar.)-.----- June 18 rec. May 84 
+13.4 629,697 779,020 | Central Miss. Vall. El. Pron. 8 pf. (quar.) June 1 rec. May 194 
—19.2 660,321 618,423 Chesebrough Myg., Consolidated (quar.)._- June 21 to June 21 
418, 196 818,910; —48.9 918,395 ot ik ‘tnd ieee dees June 21 to June 21 
Fo “407 oF tan = ; rye o------- oan. & Sandusky Brewtng, pref. (quar.)-- June rec. May 3la 
’ ’ OS ) --- | Consolidated Gas (quar.).............. 15 f 
354,158|Not inci. in |total pi eee RENN ReRRNEEE June coe ae ioe 
Contine _ 2 eee lees. June 16 - May 26 
Total Canada...-.--- 137,519,834|163,815,625' —16.1|177,719,484| 187,230,461 | Groecent Pips Ling (aeat) 2 oon, i i teen On 
“-r Ps Cuban daar t Sugar, pref. (quar.)......-- July 1 rec. June 154 
Auction Sales.—Among other securities, the followi Preferred (spectal)............------- hiSuly 1 rec. June 154 
not usually dealt in at the Stock Exchan mge were recently sold | Dee S Oke. Beet. (auet dnon---n-----° — J = a 
at auction in New York, Boston and Philadelphia: Dominion Cotton Mills, Ltd. (annual) Heo Mayd26 to May 26 
ion Textile, Ltd., com. (quar.)-_-- July 2 rec. June 15a 
By Messrs. Adrian H. Muller & Sons, New York: Percent. | Bastinan Kodak, common (exira)=n--- — % ~~ 
Shares. Stocks. Per cent.| Shares. Stocks. eT C Elk Nat May 26 i See on 
5% Mexican Timber Field Co. 60 Alexandria Water Co...__.. $5 Federal ~<A & Smelt., pref. (quar)... pd vee May 24a 
15 Sierra Madre Develop. Co__ 11 Eureka Pipe Line____..___- 219 Galena-8 TOU, com. Gar -<-- [oe oy May 200 
10 Chihuahua & Sinaloa Dev.Co. 12 New York Transit_.._.__.- 205% Pref — Hw, oar) GUT.) cee ne je agg BH 
40 K. C. Mex. & Orient Ry.,} $50 21 Nat. Butchers’ & Drov. Bk_. 136 Pre Asphalt, pref. (quar) (No. 82). . the . > a Sis 
oom Ou ae ae he = 6 Facile Baak......--...0-- ° General Chemical, common (quar.)..._- June 1 . May 20a 
100 Internat. Construc. Co., Bonds Per cent, | General Chemical, pref. (quar.)......--.- July 1 - June 174 
: 7 - * | General Development-_-_.............-- June 1 . May 20 
trust certificates_...._._- $349,500 Western}Land & Power General Eisctric (quar) July 15 May 29a 
250 Greenf’d Paper Bottle, com_$20lot| ist 6s, 1926; Jan. 1912 coupon_.$125 G — N —~ r oo yeaa 5 y : : + ed 31 
7,500 Horn Silver Mg., $25 each. $475 lot | $10,000 K. C. Mex. & Orient Ry. yw bowed Water on ry wececere-- i ; : yo - 
160 Silver Link Mining_--__--- $10 lot; 1st 4s, trust certf....._-__. $1,240 lot Harbison Walther ihetras 7 LN OS ened : May 20 
15 Buckeye Pipe Line, $50 $72,000 Brooklyn verry Ist —.. tot | Hom te Mining (monthly) (No. 487).| 650 May 25 * May 208 
each......------ $101%s per sh. 58, 1948, trust certf.......... $260 lo Independent Brewing, Pittsb., pref. (qu.) May 29 May 28 
By Messrs. Francis Henshaw & Co., Boston: Inland Steel (quar.)..-......---.--.--- June 1 . May 10a 
Shares. Stocks. $ per sh.| Bonds. Per cent. | Int. Harv. of N. J., pf. (qu.) (No. 33)- June 1 - May 5a 
CS eee 122 $1,500 Lewiston & Clarkston Impt. Int. Harv. Corp., pref. (quar.) (No. 9)- June 1 - May 5a 
= Meh, Lim Co., a. ae C0. E08 GB, Beep cseccccsdssnce 90 ee yo Sree ooo 25 — an — x 
c mastone em., pre err e quar. = eet c. |June . 
St Gi adicccnuntane 7 --136\% Keystone Telephone, pref. (extra)_...--. A jJuly 15 . July 2a 
100 gubamainn | Signal, $25 each... 5 Kings Co. gt — Lay 19 61) — : x Saar tr 
. ckawanna » preferred (quar.)-_.-- une 
By Messrs. R. L. Day & Co., Boston: Laclede Gas Light, com. (quar.)......-.--- BED colwsedeneksasatéosuuese 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh I oo ee Se ai a A a aS a 
2 National Shawmut Bank----_--- 198 1-9 Lyman Mills... ............-- xan Lake of the Woods Milling, com. (quar.) - June . May 22 
4 Scovill Mfg., Waterbury..._--- 161 |9 American Felt, pref............ Preferred (quar.)........-.-.------- June . May 22 
1 Naumkeag Steam Cotton---..-- 200 | 1 Bost. Pier or Long Wharf Corp_- 180 Lehigh Coal & Nav. (quar.) (No. 146)-_-- May . April 30a 
65 American Linen--.--.....---..- 534 | 5 Bigelow-Hart. Carpet, pref... - 103% | Liggett & Myers Tobacco, common (qu.) June . May 15a 
4400-473 Lynn Gas & El. rights_30c.-33c. Lindsay Light, com. (quar.)........--- May May 15a 
By Messrs. Barnes & Lofland, Philadelphia: M... ... | peesensneannncsnneses or May 15a 
nee. Stocks. $ per sh.| Shares. Stocks. $ per sh. ne BB. - - 222-2 een nnn ennnnnnn= July Sdeesadenshesstoe 
20 U.S. Plate Glass Insurance---_108 2 Chestnut Hill RR., $50 each... 62 a (ane eat nas ee eee 
25 U.S. Lt. & Htg. of Maine, pref. 3% 5 Germantown Passenger Ry...103 Manhattan Shirt “com. (qu) (No. 1)... June 1\Holders of rec. May iva 
200 U.S. Lt. & Htg. of Maine,com. 25¢.| 1 Frank. & Southwark Pass. Ry.347 | yy eben hy q a "| o” te *io 3 
9 Phila. Life Insur., $10 each... 10% 1 13th}& 15th Streets Pass. Ry..231 heal Motor, Ine Sie peat (quar.)_. 1% |July . June 10a 
4 Phila. Bourse, com., $50 each. 5% 1 2d & 3d Streets Pass. Ry--_--- 234 First preferred (extra) P saledee %h\ July * June 106 
6 Phila. National Bank___.___- 435 12 J. B. Stetson, common_.350%-351 May Department Stores “com. (quar.)... % |June May 15a 
18 Philadelphia Trust Co_.._729-7303s | 10 American Dredging__--__.--- 95% | Menpenthater Linotype (quar. “"| 9% |June a er 
12 Philadelphia National Bank~-.-_435 5 De Long Hook & Eye_-_..--.-- 68 Middle West Utilities, pref. “(quar .. ssid 1% |June "May 15 
10 Equit. Guar. & Tr., Wilm.,Del.231 5 Mfrs. National Bank..._...-- 125 Moline Plow, 1st pref. (qua ~y me co peat 1% |June May18a 
10 Pennsy. Co. for Insur., &c_ ---623 Bonds. Per cent. Nationai Biscuit, com. cau. ) (No. 68)...| 1% |July * June 284 
10 Real Estate Title Ins. & Trust.300 4 | $100,000 United Water, Gas & Elec. Preferred (quar.) (No. 6 1% |May 29 May 174 
18 Philadelphia Grain Elevator... 9 coll. tr. (Williams Val. L., H. & National Cloex & Suit, A. gat) 1% |June ’ May 204 
5 Fairmount Savings Tr----.-- 100 P.) 58, 1930_--..--.-.-...-... National Lead, common’ (quar.) 777] “ag \June June 16 
1 Fidelity Trust... .....-....- 6424 | $32,000 Boone Co. Coal Corp. 1st National Lead, pref. (quar.)..--.------| 1% |June May 25 
4 Real Estate Trust, pref... -.. 80 58, 1941. .-...-.-.-.---..---.- 10 Nattonal Transit (quar.)_........-..--- 50c. |June . May 28 
3 Fire Assn. of Phila., $50 each. _226 $500 No. Spring. Water 1st 5s, 1928-83 New York Air Brake (quar.) : 1% |June ec. June 34 
N.Y. & Queens El. L. & P., pref. (quar.)-| 1  |June . May 2la 
. DIVIDENDS. North American Co. (quar.) (No. 45)...| 1% |July . June 154 
The following shows all the dividends announced for the Ogiivie Flour Mis, 149. pret. (quar.)_- 1% June . saee 14 
future by large or important corporations. L_aAK,....................--1 a1. ee * Sone 13 
Dividends announced this week are printed in italics. ae ani cied Anema cansied 75e. |June June 13 
Pabst Brewing, common__..........---- yw RE ee on 
People’s Gas Light & Coke (quar.)....-- ay a 
Per When Books Closea. 
Philadelphia Electric (quar.)........-. .|June May 22a 
Name of Company. Cent. | Payable. Days Inclusive. Porto leaen-Amertean Fe nook (quar.) _.. June May 4 
May 
Railroads (Steam). Pressed Steel Car, pref. (qu.) (No. 65) -- May 
Alabama Greas Southern, ordinary... 244 |June 25|Holders of rec. June 1a | OSM rea (quar) nn ne nanan rm Aue. tbe 
erred ~.-~-~--~--~--------------- ug. olders of rec. July 24a on aoe , ; 
Atch. Topeka & Santa Fe, com. (quar.)..| 144 |June _ 1)Holders of rec. April 30a ee (quar.)...--..-- a Holders of ree. —, os" 
Atlantic Coast Line RR., common.......-.- 2% |July 10)Holders of rec. June 21 Southern Pi Line (quar) Seeseccesess Sane May 154 
Boston & Albany (quar.)..-.-.-.- -| 2 |June 30/Holders of rec. May 29a ‘South , AY Onn teuar oo Jenne nenn-n-- poe June 30 
Sethe eedie com taunt) Cite 30) 31 June salpoiders of rec. May 29 | ‘Southwestern Power & Light, pref. (quar). June 1 May 21 
anadian Pacific, com. (quar.) (No.76)..| 2% ,|June 30\Holders of rec. June la Standard Ot Cloth, Inc., pf x (quar.) Jul 1 June 30 
Chestnut Hill (quar.)...........-....- 1% |June 4|May 21 to June 3 Proferrel B (quar) DL. A (quar.).... Tuly 1 June 30 
Chicago & North Western, com. (quar.).| 1% |July 1)Holders of rec. June ia Standard Oil (California) (quar) — so al May 20 
Preferred (quar.)....-...-..-......- 2 j|July 1)Holders of rec. June 1a Standard Oil (Indiana) (quar.) ......... May 29 May 31 
: a Orleans & Texas Pacific,com..| 3 June 9)Hoiders of rec. May 29a Standard Oil (Kaneas) (quar.).......... June 15 May 28 
EE Eapereoounocewsonoocecccs Tie [June Siuolders of reo. May 294 | Standard Oll (Nebraska)....--.-..-..- June 20 May 20 
peeeceswsesseeecess sean oe wee: Seay “26 | mandaré Ol of N. J. (qua?.)............ June 15 May 21a 
Cleveland & Prtaburah, me, guar. (quar.)| 13% |June 1)/Holders of rec. May 10a Standard Oil of N. ¥. (quar) June 18 May 284 
eee Gent chan ig) Gia. 33) t (Sune ileeaers Of rec. May 10a | ‘Svandard Ol (Ohto) (qua?.)-.-.--....2.. July 1 June 23 
cripple Creek (No. 38 =. sae) (No. 23) : —— ; a . ses. ype = Extra July 1 June 23 
quar. i i kien keen abi une olders of rec. May 15a | o.2°7."% ----~~----------------------- 
Delaware & Hudson Co. A. pip ice 2% |June 21|Holders of rec. May 29a a Corporation, com. (No. 1)--| 1% — : pod = 
Erte & Pittsburgh (quar.)........-.---.- 144 |June 10) Holders of rec. May 29a nae erred (quar). ---- ape is  '¢ June 20 
a. y. Pada. & Norfolk teoentae goscoroe=- * May = Molders of rec. May 1Sa ee oo ng (quar.)..... . July ; June 20 
orfo estern, common (quar.)-_--- une olders of rec. May 31a | ,-~“*"T8 ----------------------------- 
North Pennsylvania (quar.)....-.....-- 2 |May 25|May 13 to May 19 bg ne — common (quar.) in yy : — ioe 
Pennsylvania (quar.)........-.-------- 75¢. |May 7 — of rec. May la United Cueet kanes “=i. a....... 1%k\June 1 May 24a 
toe Germantown & Norristown (qu.).| 3 June ay 21 to June 3 Un. Cigar Stores ry Am. pf. ton. } (No.1) 1% |June 15 June 15 
. Bessemer & Lake Erie, pref_-_-_.- 3 June 1)/Holders of rec. May 15 U. 8. Gypsum, pref. ( ) 14% |June 30 ‘June 30 
Pitish. Youngs. & Ash., com.& pf. (qu.)..| 1% |June 1)Holders of rec. May 20a United Gentes Seoea Rn ayy Sg SET tg 1%¢ |May 29 May 17 
Reading Co., first preferred (quar.)-....- June 10) Holders of rec. May 25a Virginia-Carolina Chemical, pref... “| a oe Hold dere of a. May 31 
Southern Pacific Co. (quar.) (No. 35)... 1% |July§ 1\Holders of rec. June la White(J.G.)&Co., Ine., pf. (qu. ) (No. 48) 1% |June Holders of rec. May 21 
ee ee ss + gatod July 1'Holders of rec. June la White (J.G.) Managem’ t. Corp., pt. (qu).| 13 |June Holders of rec. May 18 
American Railways, common (quar.)...4|621 c.|June 15|Holders of rec. June 1a Winn done Corp., pt. (qu.) (No.9) sits — pee we pe a wey ike 
Baton Rouge Elec. Co., pref. (No. 8)__---- 3 June 1)Holders of rec. May 24a Woman's Hot ~ wane nee n nnn nena nne-- 2% |June Holders of rec. June 7 
Brasilian Trac., Lt.&P.. Ltd., com. (qu) 144 |June 1|Holders of ree. April 30 | Wootworth (Fr. W.) Go., biel. (@ust)...| 134 |July 1|Holders of rec. June 10a 
Chicago Railways, Series 1_......._... $4 |June 5 Holders fo rec. MayJ22 | Woolworth(F.W.)Co., com. (qu.) (No.12)| 134 ‘June 1'April29 to May 19 
oa eined lay y Sapa 5 % [~— : Holders of cae. eo iss a Transfer books not closed for this dividend. 06 Lese British income tax. 4 Cor- 
Duluth-Superior Trac., common (quar.)- 1é |July 1/Holders of rec. June 15a | tection. ¢ Payable in stock. f Payable in common stock. g Payable in serip. 
El Paso Elec. Co., com. (qu.) (No. 16)_...| 2% |June 15|/Holders of rec. June 5a | 4 On account of accumulated dividends. 4 April dividend +" myer a ay 
Manhattan Bridge Three-Cent Line....| 134 |June 1)Holders of rec. May 25 | be paid. k& Also declared 1% % on pref. payable Sept. 1 to holders of rec - 5. 











m Stock distribution in the proportion of one share for each nine shares 


held. 
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and since Jan. 1 1915, and for the corresponding iods in 
1914 and 1913: . gt 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 15; also 
totals since the beginning of the first week in January: 







































































FOREIGN IMPORTS AT NEW YORE. 
Exports Imports. 
For week 1915. | 1914. 1913. 1912. Gold. | Since Since 
i wn $2,706,284 $3,333,291, $2,299,362) $2,978,985 sear gus. 3 wee. | wm. t. 
General Merchandise. __.__- 19,228,594 14,065,757) 14,482,399) 16,771,680 | Great Britain..........-..------| -.----.-| -----e--| -------- $1,945,458 
DION vnvcoisincescmeh $01,006,078 $17,000,060) 916,701,701) $19,900,006 | Goemans 2-220) ee) oe) eee 
.. . Pee Nee tes 25, ,457, ‘ 43,4 
Since January 1. | | Pn) eee en), ee ae 
| eee 47,790,564 71,884,746) 57,589,652) 54,107,172 | South America__..------------- 694.350| 165.746) 2,580,383 
General Merchandise_------ 417,450,740, 318,534,929] 319,490,583] 327,042,660 | Aji other countries... ..~....-~~~-| ~” 60,000 50'000/ 14.270|  4°199°547 
Total 19 weeks_.......-- $465,241,304 $390,419,675'$377,080,235|$381,149,832 hh Ci a $175,000] $4,201,588} $197,635/$12,680,072 
aes > a) | eeareuneeeyepppene $4,064,929|$23,488,697| $64,137| $3,870,524 
—_ folowing is a oy of me —— rey tity = | Seo... $4,038,366|$57,631,005| $336,836| $6,629,702 
specie) from the port of New York to foreign ports for the Sever. 
* CRG TCL ncdknsinnwos cosas 754,823 ,984,714 a P 
week ending May 15 and from Jan. 1 to date: | a apenas ROE NEMS ee 9a 07 800 Fires 90307 
CE i ccuingehbaititibewceket daucbanal’ khaakteaak diced ee 
EXPORTS FROM NEW YORK. OO ee pirecetuteer abr: 126,281] ~ 600,202 524 65,536 
’ | PR ottad deccdutaamraroavadek ceaeos Mitel: scddnece 316,720 
1915. 1914. | 1913. 1912. COUR AMMA. «66 seccccasesonue 1,075 42,354 71,886) 1,142,308 
Be GE Ss cdeakdeaatecdbnl tkceoe SEAG sasecwe 455,989 
For the week__..._.....-.- $24,071,218| $15,353,210) $18,344,757) $15,914,468 | 
Previously reported__....-- | 472,035,927, 354,757,812| 349,025,533) 298,234,783 Total 1915_...-.-.-.-~-------- $882,179)$15,742,880| $74,990) $1,992,963 
Be pT Sip eee ie aan eee 864,245| 15,508,002| 93,480] 3,926,060 
Total 19 weeks........-.| $496 107,145 $370,111,022_$367,370,290'$314,149,251 Total 1913_.-.---------------- 401,730) 20,246,235; 107,211! 3,696,432 
The following table shows the exports and imports of Of the above imports for the week in 1915, $22,200 were 
specie at the port of New York for the week ending May 15, | American gold coin and $2,580 American silver coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 15 

The statement indicates a decrease of about 3 million dollars for the week in the combined gold reserves of the banks. The largest net withdrawal 
of gold are reported by San Francisco, though seven other banks also show decreases in their gold reserves since the previous week. New York reportS 
a gain of about 1 million in its gold reserve, also an increase of about 3 million in other cash, this gain being partly offset by net withdrawals of othe® 
cash at the Philadelphia and Chicago banks. The total reserves of the banks are shown to have decreased about 0.4 million during the week. 

The amount of commercial paper held by the banks shows a decrease of about 0.7 million dollars as compared with the preceding week’s total. 
Re-discounts proper gained about $753,000, Richmond, Dallas and San Francisco reporting the largest gains under this head. The total amount of 
acceptances held by the banks was 10.9 million dollars, as against 12.4 reported for the previous week. All the banks which report this class of paper 
among their holdings, except Boston and Kansas City, show smaller figures than for the previous week. About 42% of all the commercial paper held 
by the banks was 30-day paper, and 36.4%-60-day paper. About 2.8 million dollars of re-discounts reported is agricultural and live-stock paper, maturing 
after 90 days Almost 75% of this paper is held by the three Southern banks. 

The aggregate amount of U. S. bonds held by the banks remains unchanged at $6,813,000. Of the total investments held by the banks 21.9 million 
dollars is represented by municipal warrants. The net addition for the week was $437,000, Boston and Chicago reporting the largest purchases. The 
increase in the amount of all other assets is accounted for chiefly by the larger amount of national bank notes and Federal Reserve notes in the hands 
of the banks, the combined amount of these notes representing almost 90% of the total shown for “‘all other assets.” 

&» Net deposits show a gain for the week of 2.2 million dollars, Chicago, St. Louis and Boston reporting the largest increases for the week. Federal 
Additional issues of notes are 


reserve agents report over 61 million dollars of notes issued to the banks, an increase for the week of 4.8 million dollars. 

reported by New York, 2.4 million; Cleveland, 0.3 million; Richmond, 0.4 million; Atlanta, 0.35 million; Kansas City, 0.2 million; Dallas, 0.4 million; 
and San Francisco, 0.76 million dollars. The banks report on hand a total of $8,733,000 of notes, an increase of 2.1 millions over the figures reported 
the week before. About 48.6 million dollars of gold are deposited with the Federal Reserve agents to secure the notes issued. The net liability of the 
bank on account of their circulation is stated as $11,224,000. 


The figures of the consolidated statement for the system as a whole are given below and in addition we present the 
results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we show also the 
separate figures for each of the twelve Federal Reserve banks. 

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS MAY 14 1915. 
RESOURCES 
May 14 1915.May 7 1915. Apr. 301915. Apr. 23 1915. Apr.16 1915. April 9 1915. April 1-2'15.Mar. 26 1915.Mar. 19 1915. 
$241,063,000 $244,034,000 $238,228,000 $238,710,000 $237,206,000 $239,540,000 $239,176,000 $242,168,000 $245,018,000 








Gold coin and certificates 
Legal-tender-notes, 


silver certificates and 




















SE Gibndnaneencccaccmaadaas 36,561,000 34,021,000 26,518,000 29,184,000 29,360,000 30,018,000 25,627,000 23,098,000 21,650,000 

SE kkddemidsandescsoucsoscotsved $277,624,600 $278,055,000 $264,746,000 $267,894,000 $266,566,000 $269,558,000 $264,803,000 $265,266,000 $266,668,000 
Bills discounted and loans: 

Maturities within 30 days........-.... $14,706,000 15,513,000 16,738,000 15,676,000 13,868,000 11,798,000 10,075,000 9,715,000 9,545,000 

Maturities within 60 days........-.-.. 12,649,000 12,334,000 12,053,000 12,225,000 14,224,000 14,584,000 15,244,000 14,514,000 11,336,000 

2A eee eee 7,380,000 7,593,000 7,790,000 8,577,000 7,823,000 8,869,000 8,359,000 7,454,000 9,013,000 

I a eee $34,735,000 $35,440,000 $36,586,000 $36,478,000 $35,915,000 $35,251,000 $33,678,000 $31,683,000 $29,894,000 
SS cc nccdndabtionssondananioane 28,721,000 28,284,000 25,469,000 24,628,000 23,303,000 22,751,000 22,299,000 21,579,000 21,572,000 
Due from Fed. Res. banks: Itemsin transit. 13,215,000 10,139,000 9,468,000 8,254,000 5,315,000 5,659,000 10,289,000 5,573,000 6,551,000 
BE Ge Pec ndsncecnsdascaneuens :971,000 9,175,000 11,334,000 9,437,000 10,080,000 7,482,000 8,605,000 9,110,000 8,496,000 

TO PN vc ik. coccntoccesced $366,266,000 $361,093,000 $347,603,000 $346,691,000 $341,179,000 $340,701,000 $339,674,000 $333,211,000 $333,181,000 

LIABILITIES. 
ee it nd ins webraccesnnediwe $53,487,000 $39,669,000 $36,727,000 $36,207,000 $36,165,000 $36,123,000 $36,105,000 $36,119,000 
. <.cntcnusdudbonmadene anad $54,023,000 293,316,000 294,832,000 297,210,000 294,154,000 294,042,000 293,954,000 288,217,000 288,575,000 
Federal Reserve notes in circulation (net 295,523,00U 

or RRL rae Se ae eres 211,197,000 a@11,038,000 210,889,000 a10,767,000 a10,449,000 «9,597,000 «8,889,000 a8,487,000 
BE Ge  ncemenkayeoconabessese a ,000 3,093,000 2,064,000 1,865,000 51,000 Gee  .éhbsebes secuense . See 

5,496, 

UT Sn... nouscetennnhdseneund ——————. $36 1,093,000 $347,603,000 $346,691,000 $341,179,000 $340,701,000 $339,674,000 $333,211,000 $333,181,000 
Gold reserve against net liabilities. b....... $366 ,266,000 82.9% 80.4% 79.6% 79.2% 80.1% 81.6% 83.1% 84.3% 
Cash reserve against net liabilities. b_.....- 82.1% 94.5% 89.3% 89.3% 89.0% 90.2% 90.3% 91.0% 91.8% 
Cash reserve against liabilities after setting 94.6% 

aside 40% gold reserve against net 

amount of Federal Reserve notes in 

ie dimadididtichimeckiamannne 96.8% 96.6% 91.2% 91.2% 90.8% 92.0% 92.0% 92.6% 93.4% 

May 14 1915.May 7 1915. Apr. 301915. Apr.23 1915. Apr.16 1915. April9 1915. April 1-2'15.Mar. 26 1915.Mar. 19 1915. 
(a) Federal Reserve notes: Gross lability... $59,829,000 $55,042,000 $53,353,000 $50,074,000 $48,461,000 $44,828,000 $43,376,000 $39,858,000 $36,846,000 

Deduct: Gold and lawful money in hands 

of Federal Reserve Agents for re- 

tirement of outstanding notes..... 48,605,000 43,845,000 42,315,000 39,185,000 37,694,000 34,379,000 33,779,000 30,969,000 28,359,000 

Net liability of Reserve Banks upon 

outstanding notes ........... $11,224,000 $11,197,000 $11,038,000 $10,889,000 $10,767,000 $10,449,000 $9,597,000 $8,889,000 $8,487,000 
(b) After deduction of items in transit be- 
tween Federal Reserve Banks, viz.. $13,215,000 $10,139,000 $9,468,000 $8,254,000 $5,315,000 $5,659,000 $10,289,000 $5,573,000 $6,551,000 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 14 1915+ 






































Boston. | New York.| Phila. | Cleveland.| Richmond.| Atlanta. | Chicago. | St. Louts. | Minneap.| Kan. City.| Dallas. San Fran. 
ie 
RESOURCES. $ $ $ $ $ $ SE ae $ ae RR SO 
Gold coin and certificates-_. ~~ .- 16,548,000} 96,824,000) 16,589,000) 17,303,000) 7,708,000) 4,705,000) 34,567,000 10,905,000) 7,618,000 11,043,000) 8,538,000) 8,715,000 
Legal-tender notes, silver certifi- | | 
cates and subsidiary coin....} 1,130,000) 24,726,000) 3,579000| 742,000 79,000} 197,000) 3,712,000) 1,183,000 4,000} 477,000, 713,000 19,000 
TO wccccccdeccsncccecs 17,678,000) 121,550,000) 20,168,000) 18,045,000) 7,787,000 4,902,000 38,279,000! 12,088,000 7,622,000) 11,520,000 9,251,000 8,734,000 
Bills discounted and loans..... 2,536,000} 4,851,000) 1,655,000) 1,116,000) 6,877,000) 4,447,000) 1,845, ,000 758,000} 1,046,000 5,963,000, 2,816,000 
err ere 2,050,000) 9,408,000) 2,359,000) 2,329,000 RE  ananees 6,766,000} 998,000) 1,689,000! 1,076,000) ....-.-.-- | 2,045,000 
Due from other F.R. bks.—net. 31,000} 4,045,000) 1,667,000 6,000) 1,392,000) 1,715,000) 3,713,000) 1,855,000 Lf) es | a<--=--- | 1,100,000 
All other resources...........- 781,000) 3,098,000 409,000 462,000 49, 91,000; 2,596,000; 1,763,000 367,000 647,000) 52,000) 1,456,000 
Total resources..........- 23,576 ,000/ 142,952,000) 26 ,258 ,000) 22,923,000) 16,106,000); 11,355,000 53,199,000) 17,529,000) 11,183,000 14,289,000 15,266,000 16,151,000 
LIABILITIES. 
Reserve deposits ...........-- 18,501,000) 127,864,000) 20,034,000) 16,958,000} 7,928,000) 5,584,000) 46,598,000, 14,746,000} 8,809,000) 9,352,000, 6,913,000,12,236,000 
rei CRUE... cnccseual  Beecedbdl. bebneedadl atieGedl aphadbeel  Gereesedl edkdhedel. 2enboeed] _cceeccen 2,155,000, 2,371,000) ........ 
Federal Reserve notes in circu- 
et CE nanaseel sennnennl peatthaal sankenadl siimeden Ce GE a nkncccal coanbacsl sabnscasl sonueses ; 3,069,000) ........ 
OS aE 4,800,000} 9,959,000) 6,224,000] 5,970,000] 3,316,000) 2,396,000} 6,601,000) 2,783,000) 2,374,000) 2,782,000 3,903,000) 3,915,000 
All other liabilities. ..........- ae SS ee eae 55,000 BURGE ‘éeckuacal “snnesssel sdansdeel ehednaee | oY ewe 
Total Mabilities.........-.- 23,576,000) 142,952,000 26,258 ,000' 22,928,C00! 16,106,000! 11,355,000 53,199,000! 17,529,000 11,183,000! 14,289 ,000 15,266,000 16,151,000 























Statement of New York Cit 









shows the condition of the New York oy 
separate banks are the averages of the dai 
also given. 


y results. In the case of the totals, actual f 
In order to furnish a comparison we have inserted the totals of actual condition for each of the three groups, 
and also the grand aggregates, for the four preceding weeks. 


Clearing-House Banks and Trust Companies.—The following detailed statement 


Clearing-House members for the week ending May 15. The figures for the 


at the end of the week are 


























































































































































































































1730 THE CHRONICLE [Vou. 100. 
NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
CLEARINGS HOUSE Nat .Bank| Nat .Bank| Federal 
MEMBERS. Captial. Net Loans, Notes Notes Reserve | Reserve | Ezcess Nattonaj 
Profits. | Discounts, Legal (reserve [mot Bank wtth |due from Net Net Bank 

Week Ending Invesim'ts,| Gold. Tenders.| Stleer. | for State | counted Notes Legal Reserve | Demand Time Ctreula- 
May 15 1915 Nat.Banks May 1 &e. Institu- as [not Depost- | Depost-| Depostis. | Depostiz.| tton. 
(00s omitted.) \ceeeaiee Aion 3} tions}. | reseroe). | reserve]. | tartes. | tartes. 

Members of Federal Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average.| Average. 
Reserve Bank. s $ $ $ E $ z 3 $ $ $ 
Bank of N. Y., N.B.A-| 2,000,0| 4,669,5 29,358,0} 1,689,0 896'0 SOG. Sete  Sannnal. doakih 2,023,0 25,565,0) 1,216,0 800,0 
Merchants’ Nat. Bank-| 2,000,0} 2,173,2 23,894,0) 1,002,0 704,0 ET  weewrn 11,0 41,0) 1,588,0 DEETAN sesave 1,951,0 

Mech. & Metals Nat..-| 6,000,0) 9,251,3 92,670,0| 6,927,0| 2,796,0} 6,802,0) -....- 105,0 49,0) 6,571,0 91,565,0) 4,708,0 ,000, 
National City Bank_--| 25,000,0) 35,449,5| 229,162,0) 83,267,0| 24,059,0) 3,997,0) -___.- 269,0 804,0) 28,745,060 301,150,0| 1,144,0) 23,563,0 
Chemical Nat. Bank---| 3,000,0} 7,945,7 34,385,0| 2,401,0 60,0) 1,205,0 Se w6uoun 2,293,0 29,164,0 175, 449, 
Merchants’ Exch. Nat-| 1,000,0 793,4 9,873,0 767,0 124,0 326,0 Sa. wxasee 738,0 9,600,0 64,0 496,0 
Nat. Butchers’ & Drov- 300,0 72,9 1,981,0 51,0 42,0 A . 154,0 1,841,0 103,0 50,0 
Amer. Exch. Nat. Bank) 5,000,0) 4,813,1 62,162,0| 4,252,0) 1,355,0) 2,812,0 129,0 18,0; 6,338,0 67,882,0| 1,495,0| 4,089,0 
National Bank of Com-_} 25,000,0) 17,618,4) 168,142,0) 13,817,0) 3,338,0) 3,461,0 27,0 62,0) 11,851,0 154,523 ,0 125,0| 3,887,0 
Chatham & Phenix Nat.) 2,250,0) 1,412,3 27,023,0; 1,621,0 49,0 595,0 209,0 47,0) 2,127,0 26,873,0 486,0} 1,199,0 
Hanover National Bank; 3,000,0) 15,298,7 91,388,0| 13,815,0| 2,106,0) 6,608,0 14,0 Ta.ul. Veeeel easced pe 305,0 
Citizens’ Central Nat_-}| 2,550,0) 2,485,1; 23,861,0) 1,124,0 233,0| 1,507,0 91,0 43,0} 1,763,0| _.__.. 20,711,0| 1,380,0} 1,648,0 
Market & Fulton Nat_-| 1,000,0} 1,989,5 8,886,0 812,0 582,0 581,0 iY ee x Soames SE. vemaue 122, 
Importers’ & Traders’_-| 1,500,0/ 7,/27,C 29,525,0} 1,825,0) 1,050,0 see Sn, «eaceu e 7. eee 26,384,.0}  .....- 50,0 
National Park Bank.-.-}| 6,000,0) 1&,339,0) 109,112,0) 7,334,0) 1,742,0| 2,943,0)  ___._- S060; <.<<c<- S051 Mt <....< 105,855,0 207,0} 3,580,0 
Hast River Nat. Bank-- 250,0 69, 1,897,0 103,0 41,0 of as 8,0) iitein sashes DY «aseon 2,066.0) ...... 50,0 
Second National Bank-} 1,000,0| 3,145,5 15,744,0| 1,105,0 218,0 Fae 74,0) 36,0} 1,004,0) ...... 13,331,0) ene 685,0 
First National Bank-.--| 10,000,0| 22,624,4; 122,987,0) 24,340,0) 2,580,0) 4,666,0)  -_...- 51,0 2,0} 9,29°,0) ...... 126 ,853,0 89,0) 5,077,0 
Irving National Bank.-_| 4,000,0) 3,784,1 49,171,0| 7,769,0) 2,079,0) 3,346,0) -..... 25,0) 34,0) 4,253,0) abe, ats 58,016,0 90,0 740,0 
N. Y. County Nat. Bk. 500,0; 1,468,7 9,901,0 386, 146, ee 161,0 7,0) 653,0) _....- 9.508,0i «....--. 200,0 
Chase National Bank_-_} 5,000,0; 9,600,3) 131,680,0) 11,399,0) 3,972,0) 4,430,0) J... 153,0 138,0) 10,056,0); _..... 146,022,0 776,0 450,0 
Lincoln National Bank.j 1,000,0) 1,875,8 15,430,0 869,0 496,0 Se. anense 122,0 32,0; 1,036,0) ...... 14,581,0 30,0} 890,0 
Garfield National Bank} 1,000,0) 1,245,7 8,630,0 555,0 208,0) OE. - eaduas 64,0 12,0  ) re ft . eo 350,0 
Fifth National Bank--- 250,0 405, 4,421,0 124,0 $7,0 ee | Bees wy ee 4,732,0 46,0 250,0 
Seaboard NationalBank) 1,000,0} 2,820,1 27,573,0| 2,501,0 998,0| 1,929,0); _....- 54,0 13,0} 2,778,0] .....- AY 405,0 
Liberty National Bank-| 1,000,0) 2,925,4 30,561,0) 1,792,0 474.0| 2,863.0)  .....-. 23,0 3,0) SR. amanen 31,992,0) 1,661,0 500,0 
Coal & Iron Nat. Bank-; 1,000,0 666,0 7,175,0 742,0 97,0 Gl.) awaeae 41,0 3,0 SE acacce Soe | anonas 400,0 
Union Exchange Nat_-.| 1,000,0 994,4 10,232,0 195,0 240,0 FORME. Bkdadd |. eee eee 9,742,0 76,0) 400,0 
Nassau Nat. Brooklyn) 1,000.0 1,116,2 8,389,0 338,0 135,0 oS ee 8 es GRRE acces 7,644,0 11,0 267.0 
Totals, avge. for week 112,600,0 179.770,1)1,391,213,0}193,032,0| 51,717,0) 53,541,0)  ___-.. 2,190,0 1,406 ,0)117,600,0 bchivtin tl 1,465,905,0} 13,882,0) 37,853,0 
i | 
Totals, actual condition May 15) -....-- 1,391,809 ,0|198.962,0) 50,345,0) 50,501,0) -  ..- 2,182,0) 1,389,0)117,934,0)  __.__. 1,468,734,0) 12,855,0) 37,938,0 
Totals, actual condition May 8| -~-..-.-..- 1,390,877 ,0) 182,761,0) 45,550,0; 58,847,0) -..... 2,010,0| 1,298,0)119,550,0} .....- 1,458,776,0} 13,264,0| 37,866,0 
Totals, actual condition May 1; -.-.--.-- 1,400,649 ,0) 188,165,0) 55,431,0) 62,085,0); -— -.-- 2,155,0 994,0)121,334,0) ...... 1,494,322,0} 11,706,0} 37,863,0 
Totals, actual condition April 24) ~.....-. 1,385,240,0) 184,027,0) 53,037,0) 64,212,0;) -...-. 2,478.0) 1,260,0)121,440,0) _____. 1,472,917,0} 11,357,0} 37,798,0 
Totals, actual condition April17} -...--- 1,387,409 ,0)175,274,0) 54,555,0|}-57,150,0)  ....-- 2,415,0) 1,229,0)120,184,0) __...- |1,460,560,0) 11,090,0 37 ,646,0 
Ss Sess 
State Banks 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co-| 2,050,0) 4,882,4 35,180,0| 8,348,0) 1,543,0) 1,968,0 ee ee ee ee ee eee a 
Bank of America__--__- 1,500,060; 6,194,1 31,549,0| 3,676,0) 1,453,0) 1,048,0 Dn aided <aoncel). daiial Badeid Tae «cia ~~ couse 
Greenwich Bank_.._--_ 500,0) 1,162,3 10,182,0 990,0 269,90 559,0 Bn ééckenk aedeex S76,0| <...<. 10,870,0 Gas stasie 
Pacific Bank___......- 500,0 995,3 5,040,0 296,0 701,0 83,0 GY <is0sGGh  Stdabel. dapaihl <hedid 7 ee ee 
People’s Bank._....-- 200,0 453,9 2,025,0 132,0 107,0 108,0 a: idnbaed 1,0 143,0 139,0 2,381,0 eee 
Metropolitan Bank....| 2,000,0}) 1,894,2 12,162,0 912,0 590,0 729,0 nn: gehen é Be jaiiebad dtiia Tv F aren Teer 
Corn Exchange Bank..} 3,500,0| 7,225,4 71,572,0} 8,433,0) 2,343,0) 3,973,0} 1,462,0) -.....} -..... 4,000,0; ....--  S ee 
Bowery Bank.-.-.-.-.---.- 250,0 765,1 3,517,0 309,0 23,0 55,0 ih deicmel.  gincmene 180,0 104,0 EE, © ide hee ee 
German-American Bank 750,0 691,1 4,709,0 650,0 182,0 74,0 RO aes WOON fadcce Bt ethied! tnaene 
Fifth Avenue Bank--_-- 100,0} 2,296,2 14,561,0}; 1,797,0 85,0 997,0 SEAN -gaddan) sand~ch (EET wOdiod GE ed<3aad * Ketucs 
German Exchange Bank 200,0 812,9 3,650,0 493, 112,0 183,0 Si. aeibesh » deahi= 213,0 880,0 Dt. . caghial- .Senene 
Germania Bank__--...- 200,0) 1,012,7 5,772,0 560,0 69,0 147,0 En!  Rotusel © ¢aheie WOE dacoen DT atidcaal dachan 
Bank of Metropolis...-} 1,000,0) 2,137,0 12,621,0! 1,659,0 525,0 954,0 BE. <seddel,: cabdedt shale S @elkoda 12,861,0) daadict” -thtiame 
West Side Bank__.---- 200,0 698, »350,0) 309, 226 ,0} 135,0 a  stémeul (ecseu< DE éecces 4,357,0) intel. . demittonin 
. ¥. Produce Exch..-| 1,000,0 929,4 11,046,0; 1,997,0 498,0 658,0 a  seenenl -dedenel, -saneneh- Gakeie PT § <uathel ecadue 
State Bank.......-.--- 1,500,0 472,4 18,477,0; 1,064,0 532,0 531,0 Pn 66-600)  ansibbd 1,200,0) 50,0 20,122,0 an” sakbem 
Security Bank......-.- 1,000,0 301,3 10,937,0 640,0 107,0 342,0 SL acadent Labiinad 582,0) 1,264,0 9,692.0} 3,199,0) --.... 
Totals, avge. for week.| 16,450,0) 32,924,5) 257,350,0) 32,315,0| 9,865,0; 12,549,0| 3,704,0) —- ..... 4,0 7,273,0) 2,437.0) 274,021,0| 3,319,0) -..... 
Totals, actual conditiom May 15) ~..---- 252,342,0} 32,499,0) 10,598,0) 13,561,0) 3,718,0) -..... 2,0 7,303,0 2,494,0) 272,700,0} 3,315,0) -..... 
Totals, actual condition May 8/ ...-.-- 262,622,0) 31,396,0| 8,086,0) 11,234,0) 3,413,0) -...-.- 3,0} 7,179,0); 2,111,0| 275,716,0) 3,317,0) ---.-.. 
Totals, actual conditiom May 1) ~--.--- 262,059,0) 30,490,0; §8,100,0) 12,192,0| 3,472,0) - .-..-- 2,0} 7,456,0 2,936,0) 274,139,0; 3,300,0) -...... 
Totals, actual condition April 24} ....-.-- 259,848,0) 30,081,0) 9,486,0| 12,143,0) 3,697,0) -.... 2,0} 7,496,0 3,214,0) 273,879,0} 2,309,0; -..... 
Totals, actual condition April 17} ~--..--- 260,086,0} 29,739,0) 9,116,0) 13,236,0) 3,675,0) -.-.-- 2,0| 6,787,0| 3,067,0| 273,246,0) 3,275,0} --.--. 
= = aaaS—SSSS—S|__@EES —SSSSSSS==_== oS==— 
Trust Companies 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500,0) 3,361, 28,116,0} 1,402,0 214,0 459,0 OF ae 26,0; 1,062,0) 1,607,0 21,240,0; 56,129,0) -..... 
Bankers’ Trust Co_-.-.- 10,000,0} 12,816,4; 157,160,0) 12,861,0 12,0 115,0 8 Re 5,0} 6,464,0)12,587,0) 129,291,0) 28,937,0) -..... 
U.8. Mtg & Trust Co__} 2,000,0) 4,265,3 44,596,0} 2,851,0 83,0) 137,0 Dt ncnicih. . osdben 1,553,0| 7,552,0| 31,059,0) 12,050,0) -.-... 
Astor Trust Co___.._.- 1,250,0| 1,107,9 22,349,0) 1,354,0 12,0 164,0 2 «stesnel pases 867,0| 1,282,0 17,344,0| 4,987,0) -..... 
Title Guar. & Trust Co.j 5,000,0) 11,605,6 36,341,0) 1,714,0 124,0 215,0 hs eande 9,0} 1,089,0) 3,583,0 21,786,0 Sl... ecanee 
Guaranty Trust Co....| 10,000,0| 22,727,8| 259,787,0} 20,235,0) 2,749,0) 1,490,0 DT seantal naadcwe 5,612,0/16,444,0| 205,128,0| 27,439,0) —..__. 
Fidelity Trust Co...-.- 1,000,0) 1,304,2 8,483,0 460,0 124, 21,0 a. écesseh. samen 356,00; 367,0 7,140,0 a sesaes 
Lawyers’ Title & Trust_; 4,000,0; 5,067,7 21,245,0} 1,119,0 196,0 57,0 ase 9,0 682,0 870,0 13 ,632,0 0° ee 
Columbia Trust Co....j/ 2,000,0) 7,311,1 64,199,0} 3,488,0 102,0 402,0 a cacaes 65,0} 2,116,0) 3,612,0| 42,324,0) 18,858,0) -..... 
People’s Trust Co...-.-. 1,000,0; 1,419,5 18,095,0} 1,284,0 87,0 272,0 “ gets c 26,0 867,0) 1,891,0 17,381,0 at. glasses 
New York Trust Co...| 3,000,0; 11,618,1 48,185,0} 2,209,0 199,0 89,0 7a)... «meanm 54,0; 1,673,0| 3,109,0 33,419,0| 5,338,0); -..... 
Franklin Trust Co---.-.- 1,000,0} 1,090,9 17,084,0 723,0 154,0 112,0) et | wenhos 2,0 575,0 855,0 Pr FBS ae 
Lincoln Trust Co... --- 1,000,0 526,6; 10,858,0 622,0 45,0 297,0 -” eae 13,0 487,0' 712,0 9,747,0; 1,068,0) -..... 
Metropolitan Trust Co_| 2,000,0) 6,103,4 39,955,0) 2,460,0 200,0 595,0 ian saness 13,0 1,559,0) 217,0; 31,179,0| 56,211,0) -..... 
Broadway Trust Co...; 1,500,0 894,6 15,449,0 982,0 61,0 535,0 i seseenl «onsen 779.0) 2,504,0 15,571,0 Ts senaee 
Totals, avge. for week .| 46,250,0) 91,220,7| 791,902,0| 54,764,0) 4,362,0| 5,060,0) 2,418,0) -  _.-. 222,0| 25,741,0\57,192,0| 607,739,0|116,373,0|  ..._- 
Totals, actual condition May 15) ~...--.-. 783,484,0| 52,643,0) 4,524,0) 7,595,0) 2,476,0) -...-.- 235,0) 24,359,0'62,659,0| 597,506,0/116,421,0 
Totals, actual condition May 8] -...-..- 791,931,0| 59,343,0) 12,705,0} 4,067,0) 2,375,0) --.--- 220,0) 20,355,0\61,451,0| 610,636,0|115,666,0 
Totals, actual conditiojm May 1) ~..--..- 767,885,0| 51,074,0) 4,596,0) 6,551,0) 2,341,0) -....- 176,0| 22,782,0\61,466,0| 579,869,0/112,319,0 
Totals, actual conditiojn April 24) ......- 755,001,0; 49,109,0| 3,401,0) 5,636,0) 2,337,0) -.-..- 144,0) 24,185,0'54,449,0) 561,740,0/109,055,0 
Totals, actual conditiojn April17} ~......-. 742,311,0| 49,260,C; 2,951,0) 7,279,0| 2,654,0) -..... 197,0 23,223,0/49,645,0 561,904,0) 106 ,847,6 
Grand Aggregate, avge-|175,300,0/303,914,1)2,440,465,0/280,111,0) 65,944,0) 71,150,0) 6,122,0) 2,190,0) 1,632,0) 150,614,0/59,629,0/2,347,665,0)133,574,0| 37,853,0 
Comparison prev. weely --.....| -----.- —19,840,0) +9,289,0| —-192,0|\—4,668,0| +100,0 +659,0| +195,0 +4,370,0\—4,616,0 —4,413,0) +2,346,0 +11,0 
Grand Aggregate, actualcondition|May 15-|2,428,635,0|284,104,0| 65,467,0) 71,657,0| 6,194,0) 2,182,0) 1,626,0)149,596,0/65,153,0|2,338,940,0/133,591,0| 37,938,0 
Comparison prev. weeki -......| -.--..-. —16,795,0} + 106040) —874,0/—2,491,0} +406,0) +172,0) +105,0 +2,512,0/+1501,0 —6,188,0) + 1,344,0 +72,0 
Grand Aggregate actual condition|May 8--|2,445,430,0)273,500,0) 66,341,0| 74,148,0) 5,788,0| 2,010,0 1,521,0) 147,054,0/63,562,0 2,345,128,0|132,247,0| 37,866,0 
Grand Agegregate,actualicondition|May 1 --|2,430,593,0/269,729,0| 68,127,0| 80,828,0} 5,813,0) 2,155,0| 1,172,0)151,572,0/64,402,0|2,348,330,0/127,325,0| 37,863,0 
Grand Aggregate,actualj condition|April 24_/2,400,089,0|263,217,0| 65,924,0| 81,991,0| 6,034,0} 2,478,0 1,406,0) 153,121,057,663,0|2,308,536,0|123,721,0| 37,798,0 
Grand Aggregate,actual| condition|April 17./2,389,806,0|/254,273,0| 66,622,0| 77,665,0| 6,229,0) 2,415,0| 1,428,0'150,194,0 52,712,0 2,295,710,0 121,212,0| 37,646,0 
Grand Aggergate,actual)condition/April 10-/2,393,821,0)243,927,0| 65,805,0| 75,731,0| 6,433,0} 2,008,0) 1,501,0|150,975,0/41,985,0/2,283,863,0|119,125,0| 37,619,0 
Grand Aggregate,actualicondition|April 3_/2,399,042,0|242,573,0| 65,244,0| 78,686,0| 5,630,0| 1,474,0| 1,333,0/153,718,0/41,221,0|2,302,345,0/111,306,0 37,603,0 








STATEMENTS OF RESERVE POSITION. 


















































Averages. Actual Figures. 
Inc. or dec. Inc. or dee. 
Cash reserve) Reserve in Total * Reserve Surplus om Cash reserve) Reserve tn Total a Reserve Surplus from 

im oault. |depostiartes.| reserve. required. reserve. |prevtous wk.|| in vault. postiartes.| reserve, required. reserve. |prevtous wk. 

Members Federal $ $ s $ $ x $ g s & g | $ 
Reserve Bank- _/ 298,290,000) 117,600,000) 415,890,000) 264,557,000) 151,333,000) + 17241 ,080)|299,808,000) 117,934,000) 417,742,000) 265,064 ,870/152,€77,130, +9,212,010 
State Banks___... 58,433,000) 7,273,000) 65,706,000) 49,323,780) 16,382,220| +3,515,740 | 60,376,000! 7,303,000) 67,67°,000) 49,086,000) 18,593,000, +6,913,880 
Trust companies__| 66,604,000) 25,741,000} 92,345,000) 91,160,850) 1,184,150 —11056 400); 67,238,000) 24,359,000) 91,597,000) 89,625,900 1,971,100 —5,278,500 

—— | 

Total May 15-. 423,327,000) 150,614,000/ 573,941 ,000)| 405,041,630) 168,899,370) 4+-9,700,420/|427,422,000/ 149,596 ,000|577,018,000| 403,776,770) 173,241,230, + 10847 390 
Total May 8../418,798,000 146,244,000 565 ,042,000/ 405,843,050 159,198,950|-—11,079 ,610//419,777,0u0) 147,084,000 566 861 ,000/404,467,160/ 162,393,840 —7,786,530 
Total May 1-.-_/421,753,000)150,382,000| 572,135,000) 401,856 ,440| 170,278,560) + 1,914,920||424,497,000| 151,572,000| 576,069,000 405.888,630|170,180,370| —854,500 
Total April 24.. 413,532,000) 153,658,000 567,190,000) 398,826,360) 168,363,640) + 12228 230 |417,166,000) 153,121,000| 570,287,000 399,252,130) 171,034,870, + 12977 050 
otal April 17. .|402,328,000) 150,807,000) 553,135 ,000/ 396,999,590) 156,135,410) +9,794,060//404,789,000) 150,194,000) 554,983,000 396 ,925,180| 158,057,820 + 9,842,880 
Total April 10. _}389,265,000| 152,317,000] 541,582,000) 395,240,650) 146,341,350|—3,655,110| 391,896,000) 150,975,000| 542,871,000 148,214,940 394,656,060) —43,100 
Total April 3-_'394,639,000' 150,314,000! 544,953,000! 394,956,540] 149,996,460) +7,459,8101/392, 133,000! 153,718,000'545,851,000 397,592,960/ 148,258,040'—1,617,720 





* This is the reserve required on Net Demand Deposits in the case of State [Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 


it includes also the amount of reserve required on Net Time Deposits, which w lows: 5 4,100; May 8, $665,900; May 1, $581,600; April 24, $563,250 
April 17, $528,350; April 10, $500,950. _ eo. w " 


a This is the reserve required on Net D 
it includes also the amount of reserve req 
April 17, $554,500; April 10, $503,250. 


emand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank: 
uired on Net Time Deposits, which wag as follows: May 15, 73092.750: May 8, $663,200; May 1, $585,300; April 24, $567,850; 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 


Vay 15. previous week. 
Loans and investments-_-.......--.-------------- $576,171,400 Inc. $4,617,000 
CR Nive o wih eblid ab -odhnd 680 <kG RMS ORHSsKe~ 46,221,500 Inc. 607,800 
Currency and bank notes...........-..-------.-. 9,406,600 Inc. 45,800 
Total deposits. ..-....-----.-------------------- 708,686,500 Inc. 2,007,600 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
panies in New York City, and exchanges_.-...... 589,346,300 Inc. 2,301,200 
Reserve G0 Gepowlls.... . .... .- 2c ccn enc n cee ce ene 181,054,400 Inc. 1,927,800 


Percentage of reserve, 31.6%. 














RESERVES. 
State Banks —Trust Compantes— 
oe a TS $11,043,600 11.21% $44,584,500 9.42% 
Deposits in banks and trust cos__.. 16,649,200 16.91% 108,777,100 22.99% 
, RES EE i ee ooh $27,692,800 28.12% $153,361,600 32.41% 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt ciphers tn all these figures. 






































Total Entire 

Week ended— | Loans and Demand Other Money | Reserveon 

Investments | Deposits. Specte. Money. | Holdings.| Deposits. 

2 $ BY $ s $ 

= 2,844,507,9 | 2,728,181,5 | 336,932,2| 84,242,4| 421,174,6 | 662,375,7 
| _ 2,860,024 ,7 | 2,741,673,7 | 336 "325.4 83,359,6 | 419,685,0 | 655,540,7 
BEG?. G.<cce 2.880.964.8 2.761,539, 0 | 339,957,2| 81,487,2| 421,444,4 | 653,529,0 
Mar. 13..... 2,906 ,083,5 | 2,784,801, 1) | 340,782,2 81,637,1 | 422,419,3 | 653,476,3 
Bets BRecocs 2,936,439,9 | 2,817,407 0) 346,796,5| 82,055,5 | 428,852,0 | 668,754,7 
BeGts Bi occae 2,950,066,4 | 2,842,697,0| 357,716,5| 81,894,4| 439,610,9 | 685,862,5 
GORE Be cces 2,947,856,9 | 2,856,795,0 | 366,273,7| 81,932,8 | 448,206,5 | 701,154,9 
April 10..... 2,958 ,987,6 | 2,862,696,4 361,957,8| 81,300,6 | 443,258,4 | 699,849,2 
A 2,957,733,9 | 2,876,945,3 | 374,735,5| 81,987, '1| 458, 722,6 714,227,1 
April 24..... | 2,964,217,1 2, 892, 967, "4| 386.489,7 81.435, 8 | 467 ,925,5 | 736,189,5 
Be. enone | 2,980,795,0 | 2,9 | 393,929,8| 82,375,9| 476,305,7 | 748,168,0 
 * ee 3,031,859,4| 2, 939. 123, 1| 392,353,7)} 81,518,8| 473,872,5 744,168.6 
May 15... | 3,016,636,4| 3,056,351 ‘5 397,482,5| 81,472,6|478,955,1| 754,995,4 


In addition to the returns of “‘State banks and trust com 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle” March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “Chronicle” April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 




















a, “ane Trust Cos. State Banks Trust Cos. 

Week ended May 15 in outside of outside of 
‘Greater’ N. Y.\Greater N. Y.\Greater N. Y.'Greater N. ¥. 

8 $ $ $ 
Carital as of Dec. 24... 24,550,000 67,300,000 10,913,000 13,100,000 
Surplus as of Dec. 24_..- 39,269,500) 151,327,000 13,749,700 11,225,000 
Loans and investments.._| 437,964,800,1,259,463,900) 135,961,306) 197,358,200 
Change from last week.| —4,372,700) + 10,576,600 — 337,200 +513, 

CUE nentctasacsmnienin 44,049,500 DPE siocccvacel sagen 
Change from last week.| +1,860,300) —3,026,900) -...------| wu... ek 
Currency and bank notes- 25,427,300 DTT” btccccnnanl senieaniniie 
Change from last week.| +2,453,200) —12,779,000) -.-...----} ---- 12. 
po SS ers 451,028,800, 1,451,994,000| 142,407,000) 204,800,900 
Change from last week.| —14,062,000| —-32,534,700 +763,300| —2,211,500 
Reserve on deposit...... 103,830,200} 310,417,500 25,320,400 27,036,600 
Change from last week_| +3,211,300) —12,678,900 +751,300}) —2,282,500 
P. C. reserve to deposits_ 28.8% 27.5% 20.3% 16.0% 
Percentage last week. - 27.7% 28.5% 19.8% 17.2% 





+ Increase over last week. -— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the “‘Clearing-House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 

























































































CLEARING | Na Nat.Bank|Nat.Bank| Federal | Reserve Excess 
NON-MEMBERS. Capttal. Profits. Notes [Re-| Notes[Not| Reserve wtth Due from Nattonai 
4 nis, Legal serve for | Counted Bank Legal Reserve Net Ne Bank 
Week Ending { Nat. banks May a} Invest- Gola. Tenders Stloer. | State In- as Notes|Not| Depost- | Depost- Demand Time Ctircu- 
May 15 1915. |State banks Mar. 19 |ments, &c stttutions)| Reserve). | Reserve]. | taries. tartes. | Depostts. | Depostts.| lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average 
Fed'l Reserve Bank $ $ 3 z 3 3 $ 3 $ $ 3 $ $ 
Battery Park Nat--- 200,000 143,300) 2,260,000) 102,000 72,000; 56,000) ...... CF a 250,000) ...-... 2,212,000 13,000} 195,000 
First Nat., Brooklyn 300,000! 673,800) 4,792,000) 128,000 28,000; 111,000) -....-. 14,000 2,000 1,000 61,000) 4,362,000)  -____- 295,000 
National City,Bklyn 300,000! 639,900) 5,004,000; 163,000 54,000; 109,000) -....-. 18,000 10,000) 613,000 224,000) 4,885,000; -.._.-. ,000 
First Nat., Jers.City 400,000; 1,271,200) 4,696,000; 224,000) 334,000) 72,000) - --.-- cf =a 487,000) 2,075,000) 4,061,000;  -_.._. 395,000 
Hudson Co. N.,J.C. 250,000 10,600} 3,793,000} 85,000 1,000; 36,000)  -..... 80,000 3,000) 324,000 60,000) 2,687,000) __.._. ,000 
First Nat.,Hoboken 220,000; 660,300) 5,205,000; 108,000 32,000; 65,000) -..-..-. 19,000 3,000) 327,000 ,000; 1,988,000/2,668,000} 216,000 
Second Nat.,Hobok. 125,000 ’ 4,118,000} 62,000 000; 85,000) -..... f ieee 242,000; 268,000) 2,018,000/ 1,820,000 97,000 
Weilbesdsbedace 1,795,000} 4,498,600) 29,868,000; 872,000) 569,000) 534,000) - _--.-- 188,000 18,000/2,774,000; 3,976,000 213,000) 4,501,000) 1,513,000 
State Banks 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hets 100,000 369,500) 1,876,000) 94,000 16,000; 46,000 fF) 7? aa er ee 101,000 Bee LARSON. onnccth ccndiba 
Century Bank....-- 600,000! 467,200) 8,348,000) 447,000 87,000} 157,000) 215,000) -_---- 12,000; 421,000; 94,000) 7,007,000/1,680,000} -____. 
Colonial Bank...... 400,000 767,300, 7,820,000} 380,000} 158,000; 407,000} 131,000) 59,000) --.-.... 321,000 De. cncecal acacda 
Columbia Bank .... 300,000; 648,900) 6,661,000); 400,000 64,000} 315,000; 96,000; -......| -...-- 421,000; 577,000) 7,031,000); -.....} —-..L.. 
Fidelity Bank...... 200,000 184,100} 1,217,000; 99,000 8,000; 30,000 a -carenet: apenas 67,000; 253,000) 1,121,000) -.....} —-..... 
Mutual Bank__...- 200,000} 472,700) 5,046,000) 590,000) 44,000) 143,000; 46,000) -.....| ----.-- 295,000} 1,125,000) 4,932,000) 415,000) —______ 
New Netheriand_-_.. 200,000 268,600; 3,403,CC0} 166,000) 48,000) 120,000; 66,000) —--....-. 2,000} 202,000 20,000! 3,375,000! 167,000)  - .... 
Yorkville Bank..... 100,000} 509,600) 5,550,000) 356,000} 80,000) 198,000 SRE - scoshil ¢ éaspos 355,000 Bend: 6. 91R B00) i nnasud scdnee 
Mechanics’, Bklyn..| 1,600,000 792,000) 16,906, 809,000} 107,000 ,000} 357,000; 98,000); -..... 1,049,000) 1,931,000|17,478,000| 812,000) -.___. 
North Side, Bklyn.. 200,000 180,400} 3,190,000; 218,000 29,000; 110,000 . eee 04, 54, SAG  canannk daakin 
We contdbindnad 3,900,000; 4,660,300/60,017,000/3,561,000) 641,000/2,086,000/1,080,000) 157,000 14,000| 3,436,000; 5,953 ,000/60,056,000|3,074,000)  _ ..._- 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
ifamiiton Trust,Bkin 500,000} 1,031,900) 6,970,000) 481,000 15,000} 20,000 Se ee 4,000} 268,000) 1,376,000) 5,376,000) 909,000) -_:_..- 
Mechanics, Bayonne 200,000 269,700; 3,701,000 85,000; 44,000) 84,000 45,000 SGML |. Sb ebocs 75,000 462,000) 1,493,000|/2,072,000) -..._. 
Ween dactitGditine 700,000) 1,301,600/10,160,500) 566,000 59,000) 104,000 86,000 10,000 4,000) 343,000) 1,838,000) 6,869,000/2,981,000}  ....__ 
Grand aggregate....| 6,395,000) 10,460,500) 100556 000/ 4,999,000) 1,269 ,000/2,724,000| 1,166,000) 355,000 36 ,000/ 6,553 ,000/ 11,767,000) 89,138,000) 10556 000) 1,513,000 
Comngnsinee B00" WE) cccicccc! cdceccc + 385,000) + 105000) —49,000| —24,000; +2,000) +25,000| —2,000 2,000) —962,000) + 1242000} —5,000| —4,000 
Excess reserve, $229,900 decrease. 
Grand aggr’te May 8) 6,395, 10,430,400) 100171 000/ 4,894,000) 1,318,000/2,748,000/ 1,164,000; 330,000 38,000) 6,595,000) 12,729 ,000| 87,896,000) 10561 060) 1,509,000 
Grand aggr’te May 1| 6,395,000) 10,430,400) 100368 000 4°789,000! 1,419,000/ 2,668,000) 1,208,000} 293,000 31,000/6,689 ,000) 12,247 ,000| 88,861,000) 10535 000) 1,518,00U¥ 
Grand ager’te Apr 24| 6,395,000) 10,430,400) 100119 000) 4,7 711,000) 1,518,000|2,739,000/1,158,000) 439,000 31,000/6 ,506 ,000) 11,924,000/ 88,503,000) 10532 000) 1,514,000" 
Grand aggr’te Apr 17| 6,395,000| 10,430,400) 99,425, peale gee eesti een ane 2'860,000 1,110,000 ,000 000/6 ,569 ,000/ 10,987 ,000| 87,591,000) 10496000) 1,511,004 
Grand aggr’te Apr 10) 6,345,000) 10,430,400'98,768,000' 4,673,000’ 1,471,000! 2,753,000) 1,194,000' 469,000 46 ,000'6 ,6 10,000’ 10,558 ,000' 87,880,000 10415000) 1,511,00 © 








Philadelphia Banks.—Summary of wee totals of 
earing-House banks and trust companies of Philedaiphie: 


We omtt two ciphers (00)s tn all these figures. 


























a 
Loans Reserve. | Depostis.| Circula- | Clearings 
a 7 a tion. 
$ $ s $ s $ 
A ee 103 ,684,3 | 406,929,0| 92,277,0| 461,943,0| 11,512,0| 169,945,0 
REGS» -Waavsssce 103 ,684,3 | 410,428,0| 91,186,0|459,147,0| 11,518,0| 138,902,4 
Mar. 20........ -684,3 | 411,220,0| 91,266,0| 460,763,0| 11,516,0| 139,536,7 
BEGG Bhisicsccs 103 ,684,3 | 412,354,0 .718,0 | 456,791,0) 11,423,0)| 133,978,0 
BEE Dittwndcées 103 ,684,3 | 412,391,0 91,301,0 | 469,854,0| 11,296,0) 159,383,1 
A _ OTe 103 ,684,3 | 412,656,0| 94,820,0| 468,217,0) 11,307,0| 156,014,2 
ares 103 ,684,3 | 415,715,0| 97,287,0/ 479,352,0| 11,308,0| 159,154,1 
RETO Bh.ncecsne 103 ,684,3 | 415,382,0| 96,336,0| 473,611,0| 11,300,0/ 153,594,8 
See. Raccttdéa 103,684,3 | 415,165,0| 97,582,0|475,730,0| 11,298,0| 152,073,1 
BGP Becascses 103,684,3 | 416,7 99 ,449,0 | 481,346.0| 11,284,0)| 165,832,4 
MOS BB iddine 103 ,684,3 | 416,427 ‘0 101,515,0! 483,191,0! 11,279,0! 147,838,8 





a Includes Government deposits and the item “‘due to other banks” (May 15 
etl 304,000); Exchanges for Clearing House” (May 15, $13,180,000). Due 





from banks May 1¢ 15, $54,917,000. 





Boston Clearing-House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing-House weekly statement for a series of weeks: 

BOSTON CLEARING-HOUSE MEMBERS. 




















Change from 

May 15°15| previous week. | May8'15.| May 1°15. 
Cs onc deed teeeeo a $9,091,000) Dec. $5,000) $9,096,000! $9,370,000 
Loans, disc’ts & investments_/|255,971,000| Dec. 297 ,000 | 256 ,268,000/ 253,109,000 
Individual! deposits, incl. U.S|186,611,G00|Inc. 1,882,000/ 184,729,000) 187,995,000 
tt SE. 2cdne cammwenee 97,882,000|/Dec. 1,718,000; 99,600, 94,937,000 
Time deposits............-. 12,332,000) Dec. 31,000) 12,463,000} 12,875,000 
Exchanges for Clearing House] 14,388,000) Dec. 488,000) 14,876,000} 17,798,000 
Due from other banks....-.- 28,814,000|Inc. 1,852,000) 26,962,000} 26,005,000 
Coen DEENVG 2... inne cen ou o< 20,772,000) Inc. 29,000) 20,043,000) 20,274,000 
Reserve in Fed. Res’ve Bank} 10,068,000) Inc. 531,000; 9,537,000} 8,925,000 
Reserve with other banks.__} 31,533,000|Dec. 1,534,000} 33,067,000) 34,128,000 
Reserve excess in bank--.-.-.-- 7,121,000) Inc. 711,000; 6,410,000) 6,915,000 
Excess with reserve agents_..| 17,882,000|Dec. 1,552,000) 19,434,000) 20,769,000 
Excess with Fed. Res’ve B’k_! 3,242,000/Inc. 22,000) 2,720, 2,246 000 





Imports and Exports for the Week.—See second 
oeepenine. 
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| 
| No. DEPOSITS. Loans Due from | Gold and Gola Silver Legal- 
March 4 1914 | of Capital. Surplus. and |Fed. Reserve|\Gold Cl'g.-H| Treasury Silver. Treasury Tender 
|Banks. *Demand. Time. Discounts. | Banks. | Certificates.| Certificates. | Certificates.| Notes. 
| | + $ $ $ $ 5 $ $ < 5 
SSE 70 7,759,265) 3,880,140 21,556,483 28,898,186 38,709 426) 796,586 784,927 565,750) 142,$72 326,060 418,418 
New Hampshire. .| 56 5,285,000| 3,479,900 20,203 628 37,380 20,112,946 612,494 412,219 399,330) 133,831 285,584 332,110 
. eee } 48 4,985,000| 2,088,100 10,193,467 9,791,624 12,697,471) 354,563) 327,800 187,710) 116,650 147,005 288,531 
Massachusetts ---| 157 29,092,500) 17,605,425) 124,713,393 12,251,640} 132,399,415) 2,893,142) 1,549,722; 1,986,400) 630,476) 1,944,627) 2,362,283 
eee 14 26,600,000; 18,776,000) 179,115,216 6,117,377 203,894,578) 9,630,722) 923,226) 11,439,860 392,254) 5,123,105) 2,321,102 
Rhode Island... | 1g 6,220,000) 4,563,700 28,266,123 1,910,317 29,690,778) 657,680 312,952) 713,850) 110,632 421,754 330,973 
Connecticut.....- } 75) 19,014,200) 11,538,800 71,539 ,846 4,531,210 72,227,969) 1,559,018 1,038,843) 1,354,360) 345,144; 1,053,407) 1,102,351 
New Engiand../ 439 98,955,965 61,942,065) 455.588,156| 64,337,734, 516,732,683) 16,404,205) 5,349,869| 16,647,260) 1,871,959) 9,301,542) 7,155,568 
| | 
New York..-....- 438) 49,250,100) 35,662,205) 408,819,799) 67,093,369; 302,808,086; 7,598,889) 5,396,403) 6,257,230) 1,455,796 3,609,866 4,971,515 
NO Oar | 3) 2,100,000) 2,200,000 17,330,212 2,811,605 22,524,1G2! 962,802 131,355; 1,131,170) 57,080 229,742 &50,115 
Brooklyn - ----- 5) 2,00C,000! 2,200,000 16,294,944 17,02§ 13,930,429 | 935,660 509,635 405,360 116,653 536,354 266,845 
New York City.) 33) 112,900,000/ 124,270,000) 829,524,252 11,135,636) 1,158,994,776| 114,720,707, 46,450,763/113,689,95U) 1,099,188 47,897,648 49,207,155 
New Jersey...-.-- 201) 22,127,000) 22,896,513) 171,126,776 41,282,416, 151,974,220) 4,187,822} 1,851,317); 3,507,240) 728,759| 3,046,760 3,634,649 
Pennsylvania ...- 782; 67,926,9€0| 72,649,703) 325,953,496) 175,234,823) 370,975,663) 8,621,986) 9,004,799) 7,713,760) 2,025,219) 4,295,073, 5,711,168 
Philadelphia --.-) 32 22,055,000) 49,410,000; 216,608,356 1,348,016) 287,066,414) 10,444,745) 7,826,903) 10,229,390} 919,593) 5,931,228) 2,915,189 
Pittsburgh... 20 29,060,000) 19,560,000) 104,014,126 14,268,563} 121,040,110| 4,929,340) 3,570,047! 4,294,030 929,241) 2,228,351) 2,0%9,496 
Delaware..-..-.... | 25 1,608,975, 1,647,000) b,988,125 2,394,251) 7,427,782 | 162,526 79,377} 107,740 65,860 111,133, 144,337 
Maryland ..-.-.- oa 87 5,219,0U0| 4,057,540 22,01 ,763 20,087,096} 32,970,411 656,159 344,732) 659,470! 145,535 462,850 429,565 
Baltimore -...- 13) 10,610,710; 7,645,010 50,490,121 1,374,127 61,105,895; 1,991,468) 677,834| 2,063,770) 158,020; 2,195,746 311,489 
Dist. of Columbia) 1 252,000 298,000} LEGON ‘hctackune 327,896 25,000 9,340) 54,200| 2,406 15,319 26,110 
Washington. ..-| 12) 6,724,00u| 4,844,250) 27,479,619 4,279,396; 25,895,195 987,296) 79,625| 2,191,840) 79,843 735,807 461,836 
Bastern ....... | 1,652 332,154,775 | 337,840,182/2,094,397,278| 341,276,326/2,507,840,985| 156,224,408) 75,962,130) 152,305,150| 7,783,293) 71,295,877, 71,229,469 
| 
VRS addccccccs 128 13,425,710| 7,975,450; 50,949,582 16,810,240, 74,594,694) 1,284,592 635,182 927,760 435,327 726,881 1,005,809 
Richmond -...- 3 5,200,000 4,290,28u) 19,298,672 7,895,957) 35,802,997 901,452 272,700 $69,010 96,327 291,457) 244,015 
West Virginia... 118 10,420,150; 6,769,2 14) 40,048,032 20,287,795| 57,549,660 1,060,506) 1,061,599) 946,050 282,382 499,128 672,059 
North Carolina... 79 9,445,000) 3,545,125 28,824,690 6,872,156 43,895,597 715,121 335,452) 442,720 343,792 300,577 454,082 
South Carolina... 64 7,492,.C0| 2,395,000 12,413,624 6,972,788, 24,786,558 424,965 142,915) 178,370 243,523 195,588 173,123 
Charleston..... 5 1,6: 0,000 691,000 6,446,371 2,663,417) 10,879,513 168,270 9,717 70,470 120,526 94,551 169,445 
GE cha Seccns 106 9,156,000) 4,923,434 18,143,170 4,751,769 32,494,516 548,932 344,430 275,880 413,862 325,17 282,654 
Atianta ....... 6 4,700,000; 3,900,000, 20,748,952 3,869,254) 24,545,448 825,586 236,850) 630,000) 188,049 421,448 331,250 
Savannah ..-..-| 2 900,000 700,000 1,796,490 40,426 3,706,426 67,703 81,223 29,000 34,416 48,322 15,868 
= 56 7,246,000! 3,449,762; 28,053,870 11,212,419| 35,416,024 781,934 394,604) 686,500) 438,479 444,732 748,459 
PD cdncnce 90 8,859,600, 4,648,046 23,722,048 5,079,528| 29,672,051 594,786 503,033) 723,230, 426,676 285,566 207,718 
Birmingham ... 2 1,75U,060; 1,550,000 6,653,197 3,664,353 9,778,801 311,236 233,843 126,850 183,075 118,130 45,230 
Mississippi .---.-- 55 3,500,000, 1,759,800) 13,656,568 3,072,845 14,468,442 354,671 130,617 428,680 198,286 140,755 179,560 
Louisiana...-...-. 28 3,095,00U; 2,319,500 11,728,791 2,340,454 16,554,960 372,311) 380,176 261,330 243,909 188,071 122,115 
New Orleans... 4 4,200,000 2,530,000 18,619,615 768,241 21,005,966 852,332 362,828 510,630) 37,048 405,831 157,992 
Weibaksncccscene 502 36,170,000) 19,247,842) 109,652,177 9,515,414) 127,690,980 2,753,714) 2,053,643) 1,966,730) 1,748,352 954,011 1,392,139 
Be wéenebae 5) 4,400,000; 2,600,000 20,187,102 902,010 22,055,044 780,499 308,239; 1,093,170 161,742 103,072 153,560 
Fort Wortn..--| 7 2,775,000; 1,605,000 10,611,408 663,641 13,846,575 392,496 284,903 252,540 175,101 44,983 102,400 
Galveston ..... 2 500,000 30u,000) 0,101,126 2,122,254 4,278,917 220,503 167,537 100,590 141,227 86,480 54,326 
Houston. .-....- 6 5,500,000; 1,750,000) 18,613,837 4,122,753 26,272,348 $75,914 298,456; 1,157,930 578,436 177,867 208,813 
San Antonio... 7 2,650,000; 1,185,000 9,349,683 429,002 10,433,341 330,498 374,342) 537,400 331,724 108,251 297,175 
Ee sansecces 5 1,750,000 450,000) 4,616,237 623,398 5,979,999 196,952 80,080 120,530 207 ,567 63,495 78,300 
Arkansus .......-. 58 5,276,000 2,335,898) 16,434,331 1,499,613 20,578,054 479.887 344,654) 347,170 281,959 197,166 244,993 
CEE. waccons 133 12,255,900 5,413,306) 38,287,633 6,286,874| 48,142,674 893,767 646,539) 865,360 264,560 308 ,567 468,177 
Louisville...... 8 5,495,000) 2,945,00u} 20,067 ,590 3,558,016, 26,545,566 808,165 844,411) 850,450 167 ,667 315,683 355,898 
Tennessee ......- 16; 14,670,000; 5,819,316) 48,585,005 17,185,466) 69,495,667) 1,304,721 907,101} 1,252,500; 481,530 650,307, 1,065,074 
| | | | | —| 
Southern ....-.- 1,480; 182,724,760) 95,087,973) 599,609,601) 143,210,063; 810,769,808 18,431,564) 11,165,074' 15,780,850) 8,226,542) 7,496,089 9,235,234 
3] | | | — SRS eee 
' | | j 
| | | | | 
a 356; 35,601,440 19,858,151! 166,410,574| 55,964,400) 187,778,583) 4,166,227 3,996,157; 3,651,580) 1,138,762) 1,558,626) 3,094,127 
Cincinnati .. 8 13,900,000| 6,650,000 39,445,300) 3,570,618; 51,587,060; 1,713,966 582,305 3,363,260) 124,381) 941,331 509,485 
Cleveland -- 7 9,600,000; 4,80U,000| 45,979,466) 371,697; 63,228,161; 2,151,540) 2,052,980) 2,485,710! 323,181) 625,737 567,445 
Columbus ..... 8 3,000,000; 1,812,500) 19,247,536 2,153,260 17,096,405) 677,993) 489,743 50,000; 190,448) 312,210 463,720 
IaGiADs .....-cu6 250| 21,400,000) 10,289,466; 94,113,765; 22,526,364) 105,597,505, 2,473,861) 2,635,948) 2,124,080! 766,70) 1,011,369 1,570,050 
Indianapolis -.-. 6 6,700,000, 3,030,000 21,816,419) 532,913 27,358,723) 889,408) 1,314,336 682,060) 195,422) 84,737 474,980 
CO Te 459 33,045,000) 19,295,324) 143,029,577 75,657,991; 187,406,566) 4,051,692) 3,644,041) 4,239,880) 1,296,636) 1,415,393) 2,5u8,078 
Chicago -.....-. 9| 42,800,000! 26,560,000) 219,404,478 5,175,413| 347,492,306) 29,726,753) 10,547,536) 17,792,140) 61,054) 10,868,254; 10,536,332 
Michigan.-.-.-..... 100 10,439,330) 5,876,049 51,725,759| 45,722,484 74,198,964, 1,566,538! 1,916,873) 1,401,860) 435,509 433,720, 1,391,136 
Detroit........ 3 7,000,000; 3,250,000; 38,257,455 50,0.U 35,248,658) 1,473,618) 879,170 601,990) 76,131 178,016) 1,517,721 
Wisconsin ......- 129 11,709,573; 4,993,750; 46,691,053 52,519,dU3) 76,997,433) 1.548.835) 1,796,209 1,571,870) 484,917 410,656 $10,455 
Milwaukee ...-. 5 6,300,000! 3,300,000) 33,544,716 15,965,136; 48,974,852) 1,543,525 576,780 1,544,540 187,775 724,332! 330,495 
Minnesota-.-....- 266 12,138,500, 6,547,817) 54,616,082) 60,684,585; 102,563,964) 1,744,209; 2,501,760) 1,427,800) 663,497 508,797 753,207 
Minneapolis -.- 5 ,800, 6,260,000; 47,112,779 9,438,336, 61,182,031) 1,850,785) 1,946,470) 1,636,820) 462,128 61,001; 1,237,318 
Ss. POW......- 5 6,360,000 ,800,000; 48,049,569 3,767,024| 48,102,047) 1,751,270) 1,881,703) 1,228,020) 208,403 534,948 24,470 
Pickcmnnsenssn 330 18,799,350, 8,147,768) 75,853,069) 50,564,092) 122,705,492) 2,239,280) 2,091,055) 2,057,880) 771,815 600,595; 1,315,820 
Cedar Rapids. 2 600,000) 50,000 2,763,001 1,600,824 9,587,135 575,017 48,338 314,4 44,013 20,587 07,380 
Des Moines. -.- 4 2,350,000 750,000 6,978,705 2,215,439 15,235,683 977,3C1 250,487 669 ,940 108,878 110,977 133,980 
Dubuque.....-. 3 00,000 110,000 1,603,062 1,012,687 2,578,348 95,490 109,930 139,000 e ,506 59,109 
Sioux City....-. 6 1,250,000 00,000 6,402,018 1,364,356 10,004,617 619,849 148,368 319,660 100,302 20,133 229,872 
Missouri_._-....- 109 ,535,000| 2,913,279) 24,438,900 5,337,042 29,386 ,059 676,117 589,738 418,130; 260,114 168,469 492,998 
Kansas City... ll 8,250,000! 3,271,000) 40,029,762 3,773,021 70,576,462; 2,971,042) 1,375,305) 1,413,140) 642,430) 1,172,677) 1,188,245 
St. Joseph ....- 4 1,100,000 00,000 5,648,528 780,438 11,056 ,440 338,539 76,462 225,500 99,054 136 ,658 153,665 
St. Louis ...... 7| 20,200,000; 8,940,CLO)} 51,133,977 10,269,357; 94,098,075) 9,890,600 882,501; 3,594,230 197,672; 2,199,096) 2,298,773 
Middle Western) 2,092; 288,418,193/152,305,104|1,284,.294.550) 431,016,980/1,800,041,569) 75,713,457; 43,434,197| 53,453,490) 9,464,778) 24,434,825) 32,721,379 
North Dakota.... 150 5,525,000} 2,361,700 19,316,165 17,887,586) 34,101,219 661,252 521,616 547,830) 322,754 192,967 360,078 
South Dakota--.. 109 4,760,000| 1,567,746 19,249,679 15,900,761 31,991,514 659,707 611,651 686,160; 271,012 165,336 278,679 
Nebraska... 203 2,670,000} 4,568,700| 34,360,268 18,549,166) 654,584,851; 1,030,142) 1,048,313 694,75) 353,074 191,030 478,656 
Lincoln 4 1,100,000 450,000 5,282,630 136,816 6,808,721 241,083 149,879 66,030 91,947 71,482 270,849 
Omaha 7 4,000,000; 2,610,000) 23,553,615 4,076,676, 32,505,696) 1,066,634 741,198; 1,056,610) 312,775 350,643 431,575 
South Omaba.. 3 1,100,000 525,000 4,420,993 1,553,278 6,902,020 191,173 219,160 150,15) 44,282 2,185 39,692 
ib éeetece 206 10,995,010) 6,360,694) 50,942,308 13,235,395; 659,011,239) 1,444,959) 1,329,717) 1,174,470) 549,202 372,007 721,407 
Kansas City... 2 500,000 312,000 3,241,850 142,672 4,178,935 148,228 20,385 122,960 46 ,664 31,939 63,930 
Topeka........ 3 400,000 220,000 3,690,543 33,740 2,730,684 163,644 121,378 63,070 79,453 59,365 45,860 
Wichita ....... 3 500,000 595,000 3,842,103 868,831 6,308,811 213,518 51,617 227,500 39,354 76,746 79,020 
Montana .-.-.....- 64 5,455,000; 2,731,000) 26,317,401 11,397,039| 41,424,252 749,311; 1,332,74C 738,820| 372,602 124,101 331,891 
Wyoming. ..-..-- 33 1,900,000; 1,114,800 8,743,144 5,698,805 13,178,735) 247,315 20,895 306,150 101,105 53,289 94,352 
Colorado ........ 115 6,590,000) 3,071,967) 33,343,505 10,696,105, 32,670,202 858,027; 1,509,522 779,150; 293,216 167,503 451,024 
DE otccosca 6 3,600,C00; 3,688,380 27,650,691 8,845,988; 29,735,547) 1,113,519) 3,175,097 805,470 285,879 47,782 773,040 
Pueblo ......-.- 3 600,000 540,000 5,422,464 1,922,778 4,497,643 180,785 386,135 229,550 57,043 33,836 60,308 
New Mexico-....- 38 2,165,000 951,250 10,825,452 4,361,645 13,407,209 300,639 386,404 307,130 124,086 75,449 122,940 
Oklahoma ....... 338 12,825,000) 3,819,830) 57,405,611 7,113,208) 55,333,740) 1,480,150 819,591; 1,200,890) 742,759 440,590 644,773 
Muskogee ...... 5 C0,000 285,500 4,037,299 982,804 4,766,428 54,420 90,700 90,210 85,766 55,844 62,515 
Oklahoma City- 6 1,300,000 434,500 6,768,215 1,127,978 7,333,119 389,593 148,727 272,050 150,791 51,749 137,915 
Western......- 1,298; 73,885,010) 35,208,067); 348,413,936, 124,531,971) 431,470,565; 11,294,099) 13,084,725, 9,518,950) 4,323,765) 2,563,843) 5,498,504 
Bie: 
| 
Washington. ...--. 69) 4,210,000} 2,419,357 21,507,194 10,453,087; 23,932,677 576,398} 1,452,702 246,410) 280,425 46 336 66,584 
Seattle .......- 5) 4,000,000) 1,390,000) 21,772,212 8,177,745) 23,321,583 849,549! 3,737,720 131,450) 319,959 20,626 72,415 
Spokane 3) 2,200,000 0 ,OUU 7,153,270 7,432,077 12,146,357) 350,747 893,430) 125,300 135,620 58,675 65,570 
Tacoma 1) 1,000,000 120,000 4,618,762 1,624,022 4,424,991) 167,929 762,192) 3,010 110,300 552 36,283 
Oregon...... 81) 5,161,000! 2,368,464 21,658,909 6,226,740) 23,677,212) 582,615) 1,916,962) 83,260) 294,888 24,382 32,971 
Portland ~ 5) 5,500,000) 2,400,000; 22,668,496 7,892,092 24,112,865) 922,491; 4,883,417) 105,490) 343,204 69,790 9,505 
California 247) 22,682,800} 9,331,910} $7,817,345} 21,448,495) 107,280,489) 2,664,489] 6,703,792! 706,410) 1,009,024 126,501 215,522 
Los Angeles. _.- 9 7,001,804) 2,647,610) 34,097,626 8,829,254, 46,797,436) 1,367,358) 4,731,467) 227,690} 400,604 58,189 389 ,896 
San Francisco... 9| 28,500,000) 16,685,000) 88,948,547 10,339,899) 117,050,392) 3,815,892 11,090,082) 953,610; 700,711 41,705 72,633 
) | ee at 56| 8,520,000} 1,517,463 16,233,131) 4,449 ,054 17,223,210 419,814; 1,049,932) 183,890! 204,616 46,149 82,508 
Wel ateanadcece 17 1,155,000 521,500) 4,974,613) 2,587,789 6,935,764 | 159 ,746| 380,723) 47,010 86,820 5,211 9,111 
Salt Lake City. 6 2,200,000} 1,080,000) 8,376,107) 2,919,638 11,178,970) $47,257! 1,085,060) 66,390; 201,431 41,872 113,740 
eae 10 1,410,000 06,700 4,567,757) 1,023,59u 5,259,729 169,800} 318,447) 76,190 52,470 6,174 6,190 
Arizona ......-..- 13 1,175,000 810,000 9,686,167) 1,077,969 7,611,856) 216,614) 543,991 162,110 131,517 96,777 67,925 
| | | | 
a 531; 89,715,604) 42,098,004; 364,080,252) 94,482,351) 430,953,531) 12,610,699) 39,549,917) 3,118,220) 4,271,589 642,939) 1,240,853 
_ 
BIE cccccccoce 2) 100,000 45,000) 931,406) 27,449 oT eee | 134,656 58,500 15,920 35 9,200 
WEndonccsese 5) 635,000 281,507) 2,386 ,646| 235,462 1,706,806; ........ 388,660 147,210 89,607 945 905 
| | | 
Non-memb. banks 7 735,000 326,507) 3,318,052) 332,911 2,155,564)  ......-.. | 523,310 205,710 105,527 980 10,105 
i i | 
Total U. 8..... 7 599! 1,066,589,307 724,307 ,902|5,149,701,825! 1,199,188,335 6,499 964.605! 290,678,432! 189,039 ,222' 251,029,630! 36,047 ,453' 115,736 ,095' 127,091,112 





























* Demand deposits are made up of: Individual deposits subject to check, $4,335,741,856 54; certificates of deposit due in less than 30 days, $400,830,455 81; 


© rtified checks, $51,205,233 34; cashiers’ checks outstanding, $65,947,105 71; United States deposits, $59,540,949 90; postal savings deposits, $38,865,194 30; State 


@ municipal deporits, $81,005,872 83, and deposits with notice of less than 30 days, $116,565,156 79. 
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Wall Street, Friday Night, May 21 1915. 

The Money Market: and Financial Situation.—The 
security markets continue to be dominated almost wholly 
by sentiment or conditions created by the war and its possible 
developments. During the early part of the week interest 
centered in the probable answer of Germany to our Govern- 
ment’s note on marine matters, but later Italy’s actual 
entrance into the war has for the moment been regarded as 
of Supreme importance, partly because it seems possible, if 
not probable, that the end of the great conflict will be has- | 
tened thereby. Changes in the British Cabinet have also 
been a feature of the week, and cannot fail to infuse new 
vigor in the prosecution of the war. In view of the gravity 
of the situation abroad and the magnitude of the interests 
involved, it is surprising that American financial and indus- 
trial affairs are so little disturbed or unfavorably affected. 

The weekly statements of the English and French banks 
show progress in the transfer of $100,000,000 gold from Paris 
to London, previously announced as agreed upon. A part of 
this gold is finding its way here, $5,000,000 having been re- 
ceived this week, one-half from Paris and the balance from 
Ottawa. Itisunderstood that this $100,000,000 gold from the 
Bank of France will give that Bank a credit of $300,000,000 
with the Bank of England,and,in view of the extent of re- 
cent purchases and orders placed in'this country by the Allies, 
it seems reasonable to expect the announcement soon of a 
large British credit in this market. The orders mentioned 
are reported to be increasing in magnitude and importance. 
As might be expected, the foreign exchange market shows in- 
creasing weakness with actual rates at or very near the lowest 
of the war period. 

Reports from the iron and steel industry show orders for 
steel rails and other railway equipment also increasing, and 
if present crop prospects are realized, there can be no doubt 
that more transportation facilities will be in operation be- 
fore the end of the year. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 1 to 24%. The 
rate on Friday was 1@2%. Commercial paper closed at 
34%@4% for sixty to ninety-day endorsements and prime 
four to six months’ single names. Good single names, 444%. 

The Bank of England weekly statement on Thursday 
showed a decrease of £1,921,508 in gold coin and bullion 
holdings and the percentage of reserve to liabilities was 
20.50, against 21.06 the week before. The rate of discount 
remains unchanged at 5%, as fixed August 13. 

The Bank of France shows a decrease of 211,355,000 franes 
gold and 1,300,000 frances silver. 


Foreign Exchange.—The market for sterling exchange 
has ruled particularly weak. On Friday the rate for demand 
bills declined as low as 4 78, which is % below the previous 
low figure, which was reached on March 23. At the extreme 
close there was a moderate recovery. Exchange on Paris 
also reached a new low level on Friday, cheques for a tme 


being quoted at 5 43 and closing at 5 42. 


To-day’s (Friday's) actual rates for sterling exchange were 475% @ 
4 75% for sixty days, 4 78@4 78 5-16 for cheques and 4 78% @4 78 13-16 
for cables. Commercial on banks nominal and documents for payment 
nominal. Cotton for payment nominal and grain for payment nominal. 

There were no rates for sterling posted by prominent bankers this week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 43 for short. Germany bankers’ marks were nominal for 
jones -_ 82% for short. Amsterdam bankers’ guilders were 38% @38% 
or short. 

Exchange at Paris on London, 25.9744; week's francs, 25.65 high and 
25.97% low. 

Exchange at Berlin on London not quotable. 
The range for foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. ables 
High for the week-___4 76% 479 5-16 479% 
Low for the week. -_.4 7644 478 4 78h 

Paris Bankers’ Francs— 

High for the week... ___- 5 34 5 33% 
Low for the week... —___- 5 43% 5 4244 

Germany Bankers’ Marks— 

High for the week... __.. 82% 83 
Low for the week... ____ 82% 82% 
- r ‘~ “t “yx —e Guilders— 

gh for the week... __ 39% plus 1-32 39 9-16 

Low for the week...  ___ 3088 “ 39 9-16 


Domestic Exchange.—Chicago, 5c. per $1,000 

St. — ~~ | and oe oa osked. $ San 
remium. ontreal, er $1,000 premium. 
1,000 premium. Cincinnati, par. , 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $35,000 New York State 414s at 
108 4 to 108%; $6,000 New York State 4s, 1961, at 10014 to 
10114, and $1,000 New York Canal 4s, 1961, at 101. 

Although the somewhat wild speculation of the past two 
months on the Stock Exchange has been checked by the un- 
settled conditions noted in these columns last week, the 
market for railway and industrial bonds has been little affec- 
ted. Sales, it is true, have contracted considerably, but 


remium. Boston, par. 
rancisco, 30c. per $1,000 
Minneapolis, 35c. per 


issues 17 have gained, in most cases, however, fractionally. 
Inspiration Cons. Copper 6s of 1919 and 1922, noted for 
wide fluctuations for the past six weeks, have, contrary to 
their movement a week ago, advanced, adding 54% and 53% 
points, respectively, to their final quotations last Friday, 
closing at 12214 and 122%. Cons. Gas conv. 6s added 4% 
of a point to 11414, and Bethlehem Steel 1st and ref. 5s at 
911% are fractionally higher than a week ago. On the other 
hand, Central Leather 5s fell away from 99 to 98%. ; 
In the railroad list, Rock Island deb. 5s, in sympathy with 
the shares, dropped 1 point from their previous low record of 
50, while the ref. 4s lost only a fraction. Baltimore & Ohio 
conv. 4s displayed strength, advancing from 841% to 855%. 
Erie lst gen. 4s stood out strongly among other issues because 
of a gain of 2 points, the closing price being somewhat lower. 
New York Central deb. 6s added 1% points to the final quo- 
tation of a week ago, the last value being 10154. Southern 
Pacifie conv. 5s also advanced 34 of a point to 99, and numer- 
ous other issues showed fractional gains. 

Sales on a seller’s 20-day option (5-20-f), representing, pre- 
sumably, sales on foreign account, emulating their move- 
ment of a week ago, have increased, being $720,000, as 
against $659,000 . 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $2,000 4s coup. at 110% to 110%. 
For to-day’s prices of all the different issues and for weekly 
range, see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull throughout the week, but gen- 
erally strong. The daily transactions have diminished from 
an average of 715,800 shares last week to a trifle more than 
one-third that amount. Except for a reactionary tendency 
during a part of Tuesday, the market has, as noted above, 
maintained a firm tone. A considerable list of railway issues 
has moved up from 2 to 3 points, and some industrial stocks 
have continued to advance sharply on reported orders for 
railway equipment and war material. For example, Beth- 
lehem Steel closes 14 points higher than last week, West- 
inghouse 10, General Electric and General Motors 8, New 
York Air Brake 11, Baldwin Locomotive 9, American Loco- 
motive 754, Pressed Steel Car 814 and Studebaker 7. 

Of the railway list, Baltimore & Ohio is exceptional in an 
advance of 4 points. Lehigh Valley is 4 points higher, 
Union Pacific 35%, Southern Pacific and Canadian Pacific 
each 3. Chesapeake & Ohio is the only active railway stock 
which has declined, showing a loss of 1 point, presumably 
on deferred action by the directors as to a dividend. 

For daily volume of business see page 1742. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








| Sales | 











wea So. a. 1% Range for Week. | Range since Jan. 1. 
ng May . | ae 4 | 
| Week.| Lowest. Highest. | Lowest. Highest, 

Adams Express....-..- | 18) 84% May 21| 84% May 21) 80 Jan| 96 April 
—_ ae pref-_- 10| 47% May : 47% May 19 46% April) 60 Jan 
Assets Realization .....| 100) May 15 Mayl5) 65 Jan| 9 April 
Brown Shoe.......-..-| 100) 25 May 21) 25 May21); 23 May) 39 Jan 

OO” aoa | 460'70 Mayi19\ 75 Mayl17| 70 May] 82. April 
eer ww hep wate 65114 Mayl15115 May sy 111% Feb\115% Mar 
Dul Ati, pref..... | 50| 6 May21; 6 May21| 6 May) 10 Jan 
E I du Pont Powd, pref- 400; 92 May 19| 924% May 19) 90% April) 924% May 
Granby Cons M 8 & P.- 45) 7934 May 19) 794 May 19) 79% April) 79% April 
Havana ElecRL&P...| 425) 80 May 15) 814 May 17) 71 Mar! 81% May 
Kings Co Elec Lt & P_ --| 100123 May18124 May19/120% Maril24% May 
Pacific Tel & Tel, pref__ 10; 91 Mayl19| 91 May19) 88 Feb| 91 Mar 
Pettibone-Mulliken, Ist} | 

SE « biccudde~ 50' 85 May21| 85 May21) 83 May! 89 May 
Tobacco Products, pref.| 360| 98 May18 98 Mayl19| 95 May 102% April 
United Dry Goods, pref-| 200 59 May20; 60 May20) 48% Jan| 66% Apri 
Virginia Iron Coal & C.- 100| 37 May18| 37 May18) 36% Feb 45 April 
Wells, Fargo & Co_.... ! 200:90 Mayl15' 90 Mayl18i 77% Janil00 April 





Outside Securities.—Owing to conditions noted above, 
and the consequent caution pervading the public mind, the 
volume of business at the “curb’’ market has diminished. 
Prices, as a whole, have advanced, in some issues notably so, 
although the closing figures are somewhat below those of 
last week. The activity and strength in American Zine dur- 
ing the last few days made that stock a market feature. 
From 35% it was bid up steadily to 4734 and closed at 47. 
Electric Boat com. fell off 3 points to 72, but the last price 
brought it back to the original figure of 75. The preferred 
stock from 100 dropped to 97. International Motors com. 
advanced from 12% to 13%. Kelly-Springfield Tire from 
120 moved up to 126, sold down 1 point and closed at 125. 
United Cigar Stores new moved up from 9 to 934, declined 
to 94, the final quotation being 934. Interboro. Con., 
w.i., among the new railroad issues, was somewhat irregular. 
From 23 it advanced to 241%, dropped to 2314, went up to 
24 and closed at 234%. The preferred improved 1% points 
to 75. Wabash pref., series “A,’’ lost 4 points to 43, while 
the common stock added a fraction to its closing price of a 
week ago. Standard Oil subsidiaries regained in part the 
losses mentioned last week. Atlantic Refining Co. from 555 
covered a range of 12 points, ending at 559. Illinois Pipe 
Line advanced 9 — to 129, that being thelast price. The 
quotations for Ohio Oil moved somewhat erratically, being 
133-137-133-138. Prairie Oil & Gas added 22 points, clos- 
ing at 310. Other Standard Oil issues displaying a marked 
movement were Standard Oil of Cal., 283-282-288-284; 
Standard Oil of Indiana, 410-420-412; Standard Oil of New 
Jersey , 397-396-400; Standard Oil of New York, 179-184-182, 
and Vacuum Oil, 194-200. 





prices, as a whole, have advanced. From a list of 25 active 


Outside quotations will be found on page 1742. 
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PYING TWO PAGES. : 
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Prevtows 
l | Range Since Jan.1. || Range for 4 
‘ Sates of we Gomes 1m basts of 100 share jote. | Year 1914. 
STOCKS—HIGHEST AND LOWEST SALE PRICES ie | NEW YORK STOCK | 0 ~ ee 
Wednesday | Thursday Friday | Week sat same Lowest | Highest. | 
“ents | Moray | Atop ie | May 19° | May 20 | AMay 21. as | 
May 15 May | Railroads tn Fe 9212 Feb 24) 105 Aprl9| 8912 July 100% 1 
312 98%—| 985g 9912} 99 9912} 10,700) Atchison Topeka & San ae Jan 5| 101 May 6|| 19612 Dee gh 
ore eal Gott ‘Gott set Soul sen soni osm soul seu goal 1'a00l De PCoast Line Rit... 93 Mar 1| 11312 Apr 30/| §991g Dec 98% Jan 
*93% 9912] 991, 99121 98% 99Is| 98% 08 | 10415 105 "| 10412 105 400) ASSatis Coes Lise RR...... 63% Feb 25) 7973 Apr 33/ 67 Dec 
#10412 106 °| 106° 106 |*104 ° 108 tig 72 | a2! 224| Zale 73 | 5,520 Renee S Otte...~------- 67 Feb 23) 734 Jan 20] 69 Deo| 83% Jan | 
71%) 721g 728 71% 72 | 71% 72 0 ~ 70 0} pref__-.-.-.--.-~..- 7” 6| 93 Apr Su uly| 9414 M 
“63 70. tosis 6st: Ye oe 3678 867, 3% 36% sem 867s| 4, 390) partes te Basis Transit... _- 1528 sh 7| 174 Apr 19|| us ad HT ti _ 
- » 27 ° 8612) 7 S0'8 4 Ro 58%, 160 10,120) Canadian Pacific. .....-.---- : May 8| 325 Jan 22)! J 
S5ie 86ls} Siig 872 or 15834) 157 158 | 157ig 15812) 158% |Centra!l of New Jersey_------ 300 May 19|| 40 Dec| 68 Jan 
15612 159l4| 158% 15912 eat! 4 to a 325 date 325 |*275 Wi Tt ceca |ven Ohi we 39 May20 49%gApr 1! , 1514 June 
* 95 #75 25 275 332 15 o | <4 Se} 291 14} 13,800) Chesapeake & O.-.-.-- t 14lg Apr 19 | 914 July 4 
‘wea ok kia’ sta ps a By “eee Sp Mavad) 30h Ape 13 July) is ne 
5 5) * 12 11 11 2) 5e “| 9¢ 291; 1 ES Ten cnensansiéin lg Feb 24) 9814 Apr 19/| 4 Dec 
10% 10% 28% 2912) 2773 2778) 29 # $88 50% a8ts 90 5,400) Chicago ‘ie & St Paul..... 123 ‘Feb 25 130 Jan 22|| 126 Dec 143 Feb 
$8 8914] S8te 90 | 885g 89 S317 leues © 128 *|°198 ° 128 200,00  Dref_.-..----- tern...| 121 Mar 3/ 132 Apr 15)| 122 Dee ooa* oe 
12313 123'5|*120 128 | 123 125 |*12dtg 127 |*124 128 | 125% 126%] 300 Chicago ie Novi een --|g106 Feb 10/8175, Jen i5|| 133 June| 33 June 
9 2519|*12412 130 125 29 on lata “100 {70 | ......] 26 Qs. .dnti isd... 814 Mar 1) 38% Apr 15)| 3: 
#155 170 |*160 "170. |*160 170. |*160° 170. |*160 "22 | 18% 20 | 47.300\Chio Rovk Island & Pacifle._- §114 Apr 8§114 Apr 8|/ 125 May) 131% July 
4 te see “leiae” aa léind tar ‘l4aik aah tice ie | | Chteago - ar lerengenat imate sein este: ssl dilie 132 May| 132 May 
#115, 130 1*115 130 |*115. 130 *115 125 *125 150 |*130 150 | ~227~ Do _ pref. «-- --- = =~ is__-| §21 Jan ia! a a 2 ood Feb 
#125 150 |*125 150 |*130 150 "s5 ‘39 | #28 39 | 30 30 100| Cleve cin tavectwocsccnecee| 8318 Feb 17) 66 Abr 20 Mat] 2st Jan 
°28 = 39 | 825 39 | #24 = 39 | £25 65 |* 65 | 58 58 100) Do Dref--..~----...---- 24 Marl5| 32 Apr 8 20 Ma “5 
- - & 3 5 57 : ---- |Colorado & Southern_...-.-.- 444Apr 5|| 37% July| 62 Jan 
mam nia Siar Siw Ste Fi $30 30 to ist pref | 45 Jan 18} 5414 Ap 29 Dec| 35 Mar 
-m ui@ aien nian alte ule 2 ag I RG.....----- 37 Jan 18) 49!2Apr 3!) 29. 150l2 Feb 
5 . *50 53 | *51 54 51 bi ~ Me. Bccccnil Do 2d pref-__......---- 2 Janu 4) 153 Apr 19) 138% Dee | 15912 
“35 45 | #35 45 tar 48 | herve ttvalesty 1mm lela 188 s. |Delawate Lack & Westera-.-| 399% Jan 6] 420% Apr 10|| 383 Jan | 406% June 
B ‘ 5 *14 i | 8 . 5 ---.| Delaw 79 1 r J 
©4100 420 400 420 +400 415 io 2 ae eT “a i: ie ovakaa | Denver & Rio Grande...-... bls san 7 13 rt 19 - sul He ary 
a *7 9 *7 9 *7le 2 *12 14 . Pe - Seeeeess 7 Feb 24) 30 Apr i9!| 201g Ju yi oo3 
as os *121g 13 1212 121g) *12 13 33 ot 251g 25%) 26,260) Erie. ..............-.-<.-..- aot Feb 24) 46% Apr 19|| 32 July 40% — 
23%, 2453) 247% 25%| 24% 40°| 40 401] 39% 40°| 400 407% 5,400) eee 27, Feb 25 374 Apr 19) 2614 July 1344 Feb 
4 = i 3 91g 8 ‘ 500 ty) brelerred.....-- ~~ 122%, Apr 19)| 8 ee 
3812 39 | 39ig 3933) 391 1g} #31 34 | #32 34 | 33% 34 <1 ......... 112% Jan ‘ leJuly| 30lc dan 
2 *31lg 34 33lg 331g a ae 1g 11712; 3,550)Great Northern pref---- blgJan 2) 41% Apri13) 2212 Jul; 4 
HAS 1s) TAL! 112s) 1464 NOM) 11 21t) 1s TAZ AAT ANC) 3.580 "iron Ore properties ~~~ 2oudan 2) 41 Ab 18/08 bee | 119 3 
‘ g 32 3lig O18 ve = 3 5 100) {ilinois Central. -..-.------ , 434 Apr 29)| “4 y 
#10319 112 °|*108° 110. #106” 112 "20 ‘21 |" 20% '20%| 2012 21% 3 aos ee eee 19| 73% Apr 15 | 20% July! 2812309 
Bg 2133} 2014 21 — 3 ; 29% May 6 | a Ju 
1914 201g} 2053 2133 ane O%| *6834 2053 Feb 24 tes) 
; 69%; 69 70% b 6012 Apr 20|| 491g Dec| 6 
See Seni Se* ceil on ° Seitl Se% sori sete eeure> 34 sApr21| Sig July| 9 Jaa 
25% 2512) 26 2612) 26 58%| *58 58te| *55 Ah, 2\| 17 Apr| 212 Jae 
mae | ae” eel se’ ae oe’ uel oes see rot adl agate Ane sail aie dune 15614 Jaa 
= Mi fl S| ft 8 3 | #19 12914 Feb 24) 14612 Apr 19|| 1 roe 
: 22 | *19 22 n 20|} 28 Jan | 36 
tag ba 133 Bilis oad E88 | HB 33 ue. im 2b ae dee | ae, oe 
*: 37 | *30 37 | *30 Sle 115 Mar3i| 129 Apr 23| 128 Jan 4 
eith aap [oth 13 [ots 12% 128 120 |*127 7 120 Iga? 127 44/Manhattan Elevated._------ “{Ol2Jan 11| 19% Feb 15) Sie Say) Asis Zan 
2125 129 |§120. 126 |*123 129 “Saale 18 | $15lq 36% 915 16 50| Minneapolis & St Louls.--—--) LO!s Jan 18, 49 Feb 19] 2712 June) 352 Jan 
1 *1219 16 | *12l19 15 late ay eh FR Ge a ihre 4) 122l2 Apr 19,| 1 ec} tof eT 
e25° 43 | #27" 42 | 27° 37 | 927 Tte|#114 120 |§119te 119%) ~~ "i0]aainn St'P & W 8 Sarto. =---- 125. Mayti| 132° Apr 19|| 130. June 145 — 
* 7 te eae. eee eee ee 2 Flees ee SeeESe eee 7%Jan 4| 15% Apr 19)| 38 Dec| 24 Jan 
2123 *123) ----|*123 “hia "T214) oth 124) 12% 12%) mae issourh a cles sxe 26 Jan 4; 40 Apr 5 * Dee | 30 Jan 
“W2iq} 12% 1212) 11% 1214) *11% 12%) 12 #29 «31 200) Do _pref.._......---...- n 8| 18% Apr 19 e 
iit 124 639° 33 °| e990" 32 #2814 32 | a 7. 12 135s! 41,250| Missouri eroecossscacacs Pt + a 23 Jan 5|| 30 Jan| 34 _ 
12% 13 | 131g 14 | 115% 13%) 10% 11% *16 «622: | *16 = 28 | ...... Nat Rys of Mexico Ist pref. 4%Jan 23) 7 Apr29\| & Dec| 14 Jan 
16 23 | *16° 23 | *16. 23 '| #16 23 "iz 7 | *6lz 72| 100] Do 2d preferred...-_-- eet ae a To Seis, Sete 
*6lg  7i2} *6l2 712) *6lg 712}  6le Giz 85 85 85 85 1,810|N ¥ Central & Hudson River. 43 Feb 25| 714Apr21|| 4953 July| 78 Ton 
ar Ga) Gat Soe) Git Seal “one Shel fy | Ele S| ERNE Sma naeen See| Sees sete incite! vie 
61 621g} 62% 6314) 61% 62%, #2713 23 °| 27% 28 | 28 23 | 27400)} th -.----| 15!9May 5| 25 Fe 1s Dee | 105% July 
1 34, 27 2814] 27 28 8 4 18 9D Cf wu eee Norfolk Southern---....--- 91gJan 4| 1061s Apr 19) 9612 De 
“15 ° 30" *15 20 ashe 104 102 102 “102 104 #10212 104 100 Norfolk é, ee Hy = J sol yan 26 85 Jan 122,, Apr 
10012 102 |*101'2 103 351g 8512] *85 89 | *85 89 | #85 89 5|Northern Pacific__.........- 991s Feb 24 pr 21\| 102% Dee 115!2 Jan 
*85 89 | *85 8&9 8512 85lez 14! 10410 105 | 104 105 8,725) Northern Pacific. .... 10353 Feb 24) 1113s Apr 21! 2 Feb 
> 1051 104 | 10333 10414 2 TUE. secctidndewnes || 64lg July; 91 
10 1g} 107" 387") 1008 107 | loge tora) 0B Bar | 190 10) | S67 ee aaae| Mesh e H seria | 83 ume $04, Ma 
4 : ae ee eee ee ee ee Te || 187 July 4 
65 | *65 68 | *65%4 ae Do D 34 May10| 157!g Apr 19|| 1 
sumget DexRiead  eebat> BT , 1 Fr 14ste 143!g 14412} 76,500) Reading ..........----.---- ae ei syeces te) ae Tee 93 Jan” 
i4iig 1431) 143° 14d cone same Soom) cob, “eae seme at ~ gpeansseesere: * Teall Tean ai steel wien 
*85 90 ” 84 | | 200) 2d preferred._..........-.- 1 25 sg Apr 
“302 85 | 85 85.| *80° 85 | #80 “4 5 Mt SS Eee es Consens. faprsi| 2eAbr ol] 1° Dee e— 
*1 Ss} 1g 1g 4 Pn le lo 1g 53} +5,800} Do  pref_.....-..- ico... 1% Mar22| 614 Apr 22 2 Apr 71 ben 
OS . a ae - 43;| 4% 4% 41243) 1,700 ~ aa ‘pretared. ----| 94 May 7| 12 Mar3il| 21 en at Jan 
5 5 Al, 2 % * 12 | 100 fi] St preterred._...... 8 Mar 4 
ae a 12 12 #3 2 *8 12 on = 8 4 1,900} Do 2d preferred__...... B i a 19 Apr 23 || 177% July 20% Jan 
i 5 5le Ble 51 5l4] *5lg 6 ean 17 4 *15. 18 100)St al — ayrtreemen woeceee 33 Mar24| 37 Jan 21|| 36 July oo 
*16ig 18%) 16l¢ 161s) #101 18 | 915 18 | 15 17 | Oe Tact Do pref_.--............ l1lyJan 4) 17 Apr2l1) 10% Dec| 22% Fe 
ae ee OF tae It] *idip 1419| 13% 13% *13% 1412] ~~ 700|Seaboara “aie ca Terme $3 Feb 25 42 Apr 21 81 Deo! 99iz Jan 
131 lp} *1310 14 135g 2 2) ans &,| 34 34 1,374) Do pref......-......... Feb 5) 95 Apr 21) 
33° Bais] 34% 35 | B4lp BMtel #34 35 86% 87%) 87% 88%) 22/300|Southern Paclile Go-.2-22.—2 94% Feb 20| 100% Apr 19|| 92% Dee en re 
3 1 87% 8714 881g) 8633 87 86% 871s) 86% . pe 161| Certificates (when issued) - - ty Feb 24) 19% Apr 9 14 Dec| 28% Fe 
8512 | iéi, “ie%| Peas Teal “tote ters] “1% “ieigl “iéiy “Zen! 4,000 Southern Railway -....--.-- 43 Feb 25| 63 Jan 26| 58 Dee a bd 
“iéig “W6te| “16i, “163;) 16%, 16%| 161g 5334| *50l, 53le] 5Olg 50g £00) nO, Orel -------------=- 11 Jan 11) 17% Apr 19)| 113 Dec 5% Jan 
524 52l2| *52° 54 | #51 te | e1sie 16] esis a6] 48° 18 500) Texas & ees eroooonen 35 Jan 3) 58 Apr is/ 83 July) 45% Jan 
* P venue (N X)-.----.- | 
itis 48te] 49° 50 43 49u| “4815 313 3} & 812 St Louls & Western... 1 das 8 veJan 23 4% Deo} 23. Jan 
* 21g} *2 21g) *2 - my 9 Pec. DO BOE nn -ncne-neeene 100 Apr 19!) 94% July 2 
“Sie Gls] sot Gls] ste Gls| *5t 7 “07° 98 | +07 98 | "300; rwin Clty Rapid *Praaait=_—- genteb 72) 134% ADF 19) 112, July) 164% Jan 
*95% 99 '| 97 97 | 9”1 13412] 124% 12ite! 125% 126 | 124% 1969} 88,860 as kg RRR LON S19 Mat 3) SIRES 8 Tis bee] oe re 
5) 514] 12314 12419) 123° , aaa 1 2. Den ccnseasueeee Apr 26) 2 
ceote git. ial” ‘St ome Sh “ees St) oe oe 700 United Rallways buvestetems.| fF ierikl ate aoe 26) 22, July| 494 Mae 
1712) . 7 1 tt i towns sscenpag eee 24 Apr 30) 2July 
15 16 17 18 1712 341 31 33 | 32 34 | 34 3412 h 3g May19) 4 | 13 Jan 
“a ey el My a Se eee -- 29 1%; Dec 
31 (82) 34 35. | #33 ‘| 12} tg} 3H} (9,953 Waa *eMay2i) Gls Apr 29/| Dec| 35 Jan 
3 7 1 34) Ig Ss 2 : | %| 7.733) Do _pref.......-....-.-- Jan 4| 26%Apr13|| 10% Dec 
ti 1b 1 2 133 1 14 1 I's #22 8 site oan 241g 100, Western Maryland --.....-.-- Saco 6 344 Jan 18) ate July “ 2 
#22 4, 241| *22 24's] °33 "2 es mst, we ies -yo "| ~t- msewene 9. Mayli) 16 Jan 18) July! 21° Jan 
at 21 Qig 2 - oa 4 . Dh to Do preferred.......- 34} 2 6 Jan 18|| ec 
*pami2'| *5° 12°| #3 12 | 6 12 “at a 2%; 700) Do 2d preferred_........- 80% Feb 24 39% Jan 21) 29% July} 48 Feb 
23 esi] “Sig ate] 38 | 033 g2u| o32 g4‘| 32° 32 100| Wisconsin Central ---------- 0% | 
*3llg 34 | *31 34 | #32 32% | 
*31 .. 34 | *31le | linsigeiens & A mg $261 Jan 7| $40!2 Apr 22)) $1912 July $2678 may 
32% 3315} 3314 35 34%, 3614! 32,500/\dAlaska Gold oa ti 54 7% Jan 12) 1953 May 1) ¢ guy “o*3an 
3012732 | 33 34 | wait ip] am 9el isi, 16%] 1B” Jel 3: pe May bY ere 83. Feb 10 5612 Apr 19)/ 3212 July 78g Feb 
$1419} 15 = 1512) 2 ue 4k ‘| 42 47 fe. PR... » BBA eee Feb 24| 7912 Apr 22)) 4 
042 347°] 454 480| 46° 46 | 4512 4512] 65 66%4| 651 60%) 61,680] Amalgamated Copper ------- 48 "Jan 4| 50% May 5| 47%Jan | 50\g Mar 
i 65%) *66 6714) 6514 66%) = 66%9 = 51 | $1. 51 1,100) —— Agricultural Chem- 90 Mar27| 93 Feb 16| O0g ~~ ps Jan 
! 51 507g 51 | * 3190 93 | *91 93/1... | pret_.-............- 501g Apr 29), 1 uly 2 Deo 
op1 92°] +90 92 | #91 43 | 431g 44 | 43% 45 | 441g 45191 ~ 7,100) American oa Sugar......-- 83 Feb {| 80% Mar22_ 66 May wane 
‘ 43 44] 42 Ss 3 * 87 | ------|| Do_ pref.-.............. 14 Feb 25) 103 May 3)| 8 - 
Allg) 42 om 85 | *84 oan a 100% 100 100% c10t 101 00) amer Brake Shoe & Foundry. isa MarZs C155 Apr 29 12912 — tty 4 
95 219} *95 21s\c 4 5 5 Do  pref............-..- 7 | 443%, Apr 30)| 4Ju 
oo ' Ti +1422 150 *|#1422 150 jn149 oe son orate MyAts| 43 300] Amorioa Tbindennstcsed Sitesan aH 1908 May 1) 80° July| 96° Jan 
311g) 32%| 33 3419 321g 332) 32% 3358 95% 96 | *95  96le) 300/ Do pref........-.-....- 40 Feb 23) 5914 Apr 16|| 42% Dec | 531g Fe 
Vi Sita) 83 ‘| 95 93."| 95% bole] 69 Botel Gilt 52 | bly saul 6 “100 ammertenn Car & Yountry....| $2 Bes 33] 60s Ane 39) 113 Joly) 118% 3a 
97g 50%) 4914 50l2) 50 SOlg) Sllg { #110le 113 | _..... Do pref_........--....- 102 Apr 12 n 2 
“108 5 is 107 ; 113 °|*107 = | oa 7. "toa" "93 503 * "98 55| amertean Goat Products---.- 5108 _ 7 §1095s Apr x: #102 3 a ay 
*D | $92 «9 92 eet Se aes Do pref.--.-.---......- 4| 541g Apr 26 a 
#103 t 109 +108 109 |*100 ‘< “tats Mies 3 03 46l2 47 | 2,120/ American Cotton Oil__--.--- 22 Mayi4 98 Apr * - i on wf 
oY 45 Ig 461s) 4412 45 ¢ 100; Do _pref-...........-... Apr 19 | 4 
44l:) 4 om 8 o- *| 983 97 “88 a 7 *. ‘th. | 200 pe AM Hide & Leather... 190 Jen * 4212 ine 19! | 17 July ~ ~ 
4- r ls é 2 .|— i SO CO eee uly 
: lo] #5 6 5 4 . % *29 30% 500'/ Do _ pre 4| 35 Apr 30 8 
27% 8 292 293,| 2853 aa i — 3012 = % 30 = 31 4, 200) American Ice Securities... 7. 2| 14 Apr 19 of? gels ae = 
- 10 | ®9tg 10%) 500] Assertion Eamsced........... 16 € 
29 : 30is) 31 31%) 30 *9l2 10 | 10 10 | *9!2 10%) 500) American ----| 24 Jan 5) 3414 Apr 3714 Jan 
10 *9lg 1014 2 ‘ * 29 oo! Pe ee ee 2| 68 Apr i16|| 20% July 4 
zie aru) oat: 30 | ear g0'| 28° gu] ezy 30, | 28 20, | 200 De ee 7S, Mat 61004 Abr 1g) 98" Jan’ agi as 
, 91 41 421g 4: . =| ar ae Canes Do  pref_.......---.--.. Apr 2 4 4 
-f0'2 osu ofits oa" #93 97 7 96 9 2 = | 110|American Malt Corporation__ an Maris sae Mar3i 2 Des 501g jan 
F *4 5 *4 : 9 *20 2519 162} Do __ pref....-...-......- 19| 83% May 5)! 4 July . 
+20 25 | $20 20 | #20 2312) 2314 sale 82 | 82 100] Amer Smelters CRetining--_| 56 Jan '2| 76 Ape 2b 5014 July| 71%, Feb 
..| $2 82 | . oe bate “65lg 6512] 65le 6614! 6,450\ Amer Smelting & Re --=| 100 Jan 4| 108!g May 6|| 972 Apr | 105 = 
“63% 64le| 6514 66l4} 641g 65l2| 647 + 103. 103 |*1023; 103 550| Do  pref....-.........-- 144 Jan 16| 165 Apr 22/148 Dec ove an 
103 103 | 10312 10312) 102% eee ee 180 | 150 150 |*145 ° 153 100) amertean Sniff peopaseree 103, Jan 19) 10612 Apr 26)| 99% Jan 10% Saly 
32te 150 |*132te lsage ioe leigh jae (eins jon leipa faa |... © _ pref (new)..-.....-- ? 40 Apr 30)| 2 July 
5 1332 aa rv 5 ite |*104 108 |*104 108 1°06 i ‘= = 100) Amer Steel Foundry (new)... p+ ne 1144 aa 23!| 97 Mar| 1097, Jan 
ae ; 32 | #33 331s) 31 a A m4 107 107% 107%; 1 500) msertoaa & ~ aca Refining - --- 109 Feb 5) 115 May13)| 107% Mar) 115 Dee 
104 | 104 | 105% 105%| 104i2 105%2} 105% 105 tt 120 |*113 116 25| Aner bona & taearage. 116 Jan 4) 123%, Apr 19 114 July| 124% Janr 
1144114 [*113 116 |*113 117 |*113 a8 1183, 119 | 11853 119 2, 725 Amer Telephone ¢ -|2218 Mayl4| 25219 Apr 22|| 215 Apr | 256 Ma 
118% 119 [|*118!2 11919! ate a leant 226 | 226 226 |*22312 226 aa ~~ otieee nptinadisbiet, 1034 Jan 4) 109 May $i | 0 1h. = 
eas 98 291 1g! *220 ) 08 |$108 108 |*1071¢108 | 310| Preferred, new............ 1 u 
“Josie 100%e| i0TIe 107%|*106 ge, {°2ope tee, j83ee ee. i°agre ‘29 acum american Woolen Renennoobes Tria wen 37| son May 3 rose Har! 58 ae 
*25 28 | *25 30 | *26 s| #83 85le| 84 84 | BB%y 710 Goose 1 Par $25) $24% Feb 24) $39 Apr 26 | $244 Deo 
2 . § 9) per ar | 
83 83 | *82 851s] 835g 8355) 14 31% 31% sit 25,910 dAnaconda Cop sitar? 
SMe Stel _ 30 Shih 30 3? | 5 SS — § Less than 100 shares. a Ex-div.and rights. > New stock. ¢ Certificates of deposit. 4 Quoted d 
* Bid and asked prices; no sales on ane oz 5 eee. paid. 
per share. ¢ First installment paid. =z 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 
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Munday 
M _ May 17 | 


W ednesday 
May 19 











102 


2} 48 
*101!2 103 





13 
13412 13412) 





433, 4475 
= | 


1 | 
137 | 
11134) 


128 


z | 
63 
1512 
40 | 
92 
36 


104 


4319| 
60 


101 


2638) 
12514) 
61 | 
95 | 
1344} 
7714 
2334 


‘= 
99 | 
92 | 
13!g) 
12 | 


35 | 


205 
109 
151 
138 


G71le 


43 


| 
| 
j 
i 
| 
| 


5/53, 


11812, *116 


293 
9614 


— 
212) *60 


agnielt 105 
140 
10912|*106 


39 
100 


220 


118 


2233! *1919 
97%|*_... 


68 | 
175 | 
117 
83 
68 
40 
81 
33 
44 
98 
7035 
85 | 
24 
48 


123 


122 


72s| *68 


108 
15 
87 


112 


1419) 


S41) 
72 


2 


90 


41%, 43 


99 
10712) 
156 

1 

30 

98 

231g 

2714 

8312 

53, 

14 19) 


125lg 
34 


42 


60% 6112) 
10612 10612) 
521g 5319) 
105!g 106 
63lg 64% 


30 


9553 957%) §95% 9534 
645g 6614) 
eee 8934) 


101 


101!g 102 
11912 103 | 


|#123 


{ | “3B” 





|#113 
| *73lg 
o 


! 
| 


| 
| *9O5 


| 


| 
“Bla 591g) 


2013} 
*261g 30 | 
115ig 115!2| 1154 














*60 


*2714 
11514) *114 


21 


90 | *87 


42 


95lg 
10712, *105 
133% 1533, 15314 

By on 


“3s 
225g 
261g 

“| 32 

5lg 

1 *127, 
*133l2 13412|*133 
*122 


*28 


495g 49% 
*65 


64 


*97lp 
32%, 
|*121 


*60 


#9814 
*5lg 


*22 
*40 


*102 


*11 
*35 
*63 
*36 


*110\g 

*99lg 
ohn 
11912 11912|*119 


“ s101% 10114) *100 
*7 lig! 








3514 300 
34 


17 
8012 
dole! 








*10112 10214) * 10112 





| we Ww cok 
ie Shares 





ocK 
NEW YORK STOCK 


Range Since Jan. 1. 
On basis of 100 share lots. 





Highest. 





| 


| 300) 


350 
800 
200 


3,000 General Motors vot tr ctfs___. 
Do _ pref voting trust ctfs_ 
| 7,700|Goodrich Co (B F) 

pea 1,000, Do pref 


9812) 900 


5 j 


50 


83%) 6, 000) 
35 6,500} 
82 7 300) 


600) 





Industrial & Mise (Con) 

( 11,325| Baldwin Locomotive 
10114! 10} 
ig) 
14344 


| D 
300/dBatopilas Mining...Par $20 
21,925| Bethlehem Steel 
111!g 500) 


D 
300 Brooklyn Union Gas 
ere |Brunswick Term & RS 
| 29,050\dButte & Superior Cop.Par $10 
1,000 |Callfornia Petroleum v t ctfs_. 


| $71 


9129 Case (J I) Thresh M pf tr ctfs_ 

730|Central Leather 
2 10212) 6 00 
22,700|4Chino Copper 
Cluett, peal & Co, Inc... 


ee ee 


3" ‘050 Consolidated Gas (N Y 
200 — ee Can 
ee 

1314; 2,900 Corn ocanie Refining 
i anesthe caae 
97,560) Crucible Steel of America_--_- 
3,325 Cuban-American Sugar__-_-- 
et ae \Deere & Co pref___..---.--- 
5%3| 5,700 Distillers’ Securities Corp_._. 
. 100 Federal a & Smelting-_-. 


215 


2, 7,050 @Guggenheim Explor.Par $25 
| 50 Homestake Mining rt 

2| 15,700 dInspiration Con Cop.Par $20) a Jan 

900 ae Harvester of N J 





ieaee wy & Co (Julius 
~ 80) Kresge Co (S 8) 
ref 


1,800| Lackawanna Steel 
400 Laclede Gas (St Louis 
oe whi & Myers Tobacco... 


+s cee 


6, 300) Inada Motor Ine tr ctfs_.- 
Do Ist pref stk tr ctfs___. 
| Do 2d pref stk tr ctfs__.- 
& | 300! |May  ~ Stores 


4,500|4Miami Copper 
49 | 1.300 —_—" Power 


oan<} 





. pref 
2| 2. 600 4Nevada Cons —! $5 
1,800 New York Air Brak 


‘600 — M. 





eK 


Pacific Telephone & Telegraph 

300. People’s Gas Lt & C (Chic)... 
3,600 Pittsburgh Coal 
90 | 300 


pref 
200 Public Service Corp of N J... 
825| Pullman Company 
| 300 wo Mining 
119) 500; Do 


| encsed 


314; 11,280)dRay Cons Copper. Par $10 
| 4,700) we Iron & 8 


Do 
600) \Sloee Shatrieid Steel & Iron... 
0 | 210) Standard Milling 


6612, 12, 200) Stude 
97 | 100) 
347 | 
12319) 


12,050) dTenneases | Copper... Par $25 
1,355, Texas Company (The) 





Do 
ifs U 8 Repro 


N 
~N 


~ 8 Realty & Improvement.-.| 
21g} 9, phn. —7 —- Rubber 








ee rr 


pper 
2,100 Virginia-Carolina Chemical 
97 | , 845| Do pref......-.-------- 


4,700) Western Union Telegraph... .. 
95 | 145,900) Westinghouse Elec & Mig...) 


112 
10212 


61lg May 1 
| 10312 Jan 15 
$2 Apr 17)| 
159 May 7 
113 Apr 8 


5 1321, Apr 30), 


712 May 1)| 
May21|| 
2133 Feb 8|| 
54% Feb 8) 
8314 Apr 16/| 
4453 Apr 19) | 


104 Jan 27) 


49%, Apr 26 | 


$55 Apr 28)| 
102 Marl5 


3612 Apr 16 | 


| 131%, Apr 30 | 


65lg Apr 5) 
97 Apr 6) 
157g Apr 19)| 
81 Apr 19} 


70 Apr 5} 
99 May20)| 
9012 Apr 30 | 
7s May 1)} 
Apr 19 | 
34 Apr 20 
Apr 28 
109 Apr 27)| 


162 May 1) 


150 Apr 10 
| Apr 13 
53%, Apr 9 
| 102% Apr 8 


|, S6412 Apr 26 


| 10634 Apr 21 


| 117 Jan 20 


80 Apr 10 
114 Jan 14 
12 Apr 19 
43 Apr 19; 
88 Apr 26 
109 Apr 19 
139 Mayl2 


| 10912 Apr 22 


49 May 1 


7\ 
| 106 Apr 13)| 


231 Apr 22)! 
11912 Jan 21) 
31 Jan 1))} 
1051!g Jan 13) 
65 Marl!) 
184 Mar 8&| 
118 Jan 19)| 
827g May 6 
69%, Jan 19) 
58 Apr 14) 
87% Apr 14) 
44 May 5| 
56 Mar 2) 
298lg Marl5 
97 Apr 26) 
94 Apr 26) 
$291g Apr 26 
55%4 Apr 23) 
103 Apr 15) 
132 Jan 22)!| 
126 Feb 3)| 
801g Mar31)| 
1061g Apr 16) 
1712 Apr 30)| 
85 Apr 22)| 
70% May 1) 
110 Apr 21] 
$167g Apr 27) | 
100 Apr 30)) 
81 Apr 2)) | 
23%, Apr 13) 
39'2 Apr 16, 
12312 Apr 
2434 Apr 19) 
93 Feb 10), 
59%, Apr 30) | 
10214 Jan 25) | 
110%, Apr 22/| | 
16314 Apr 2 
17g Jan 12) 
214 Jan 22| 
40 May 1] 
95 Apr 19)| 
$261g Apr 26 
3412 Apr 16) 
8835 Apr 30/| 
633 May.12) | 
18 May 6)| 
20912 Feb 1)| 1 
12512 Feb 15) | 
42 Apr 16)| 


80 May 1 
102% Apr § 
$3553 Apr 30 | 
1441s Apr 19 | 

6953 Apr 20), 


| 103 Apr 20)| 


7\%4 Apr 6)) 
307g Apr 6) 
5lt2 Apr 19)| 
105 Feb 11 
1614 Apr 19 | 
4612 Apr 19 
734 Mar § 
46 Apr 29)| 
8954 Apr 29 
50 Jan 12 
74%, Apr 14 


| 110 Apr 9)| 
1 


607% Apr 19 


| 110% Apr 29) | 
| $73 Apr 26)| 


37 May 5)| 
101 May 5 
7073 Apr 28 || 
108 Apr 30 
130 May 5 
135 Apr 8&8 


11lllg Apr 14) 


uly 
120!g Apr 14! 112% — 








* Bid and asked prices; no sales on this day. 
z Ex-dividend. 


§ Less than 100 shares. 


' eee 

102 mtn 

121 "300 
? Ex-rights. 


@ Ex-div. and rights. 


bd New Stock. 4 Quoted dollars per share. 





Range for Previous 








June 
106 Mch! 108% May 
Feb 








$244, Jul 
112 uly 149% Me 


6 
115% Jan | 12413 June 


aeaececdon pennaeesce 
103 Apr §8)||....--..-- 


1736 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


the Exchange method of quoting bonds was changed, and prices are now all—“‘and interest" —ezcept for income and defaulted bonds. 
Jan. 1909 




































































() 
3 Price Week's | Range 
, ONDS \ os 
3 Price Week's i | | ay y > : Friday Range or | 2a 
so : Friday | Range or * i eck | gi} Dae, | ieees, | Jan. 1. 
N. ¥. STOCK EXCHANGE | 3& May 21 Last Sale | |) Week Ending May 21. | & i 
Week Batng May 31. ~ mont rage | |Bid-Ask|Low  Htgh| No.|\Low Higa 
Bid = Ask|Low —_—-Htgh| No.||Low Htgh|| Chic Burl & Q ¢ 4s...1927/M-N} 95% Sale| 95% 95% | 3) 951g 97 
8 28 cons Govaemmes*: ssasale 3} 97 98 | 98l2 May/15)...-) Ne Pee O--- os ...| aoe Sep al----| jane aoe 
U 8 2s consol reg’ woe y Feb '15|----|| 98 99 || | Registered..--........ lee. TN aes RnR es ieee ae 
U 8 2s consol coupon. ---- ea: 2 100% Teed 101° May’15|..-- llnot 101% Southwestern Div 4s--._-- sess Me $| + <a oon 91 | 28|) 89” “Oa 
7.2 ee-------- ri918lG - F| 1004 ~~ -| 10012 May’15)-.--|/100!2 102 Gene We nai ab dea. teen - 3) 25l2 261o| 26% Apr '15/-.-.|| 2012 29 
U 8 3s coupon -......---- B1918/Q- FI iu 110 |100%s ADr "15|----|/10912 110 || Chic & E Ilire De g-- 1934/4 -0| 99 Sale| 99 99 | 2/91 103 
U 8 4s registered -....----- OPE. F| 110 ----|11012 110%| 1/|110%2 11112 |] 1st consol gold 6s..-..-- 1937|M-N| 665s Sale| 6612 68 | 11] 5llg 75 
U 8 4s coupon grag se steel a: 4 97 _...| 95tg July’ "18)----||---- ---- General consol Ist 5s... - seeriae- 0) OO Cr | os Apr "15 x 52ls 68 
U 8 Pan Canal el ks OF May’l4l..csil.ece oo-~ Registered_---.--.-.-- | ---. 90 | 97% Fe ee Eitan 
U 8 Pan Canal 10-30 yr 28-- 1938 a «NI i00t2 10i%|101% Apr '15|~..-||100% 103 Pur money ist coal Ga.....1943| 5 - 4) 30° 38 | 37l6 July'l4| 2222.22. 2227 
U 8 Panama Canal 3s g-..-1961 Q - 5 00 |100 Feb '15|\----||100 100 Chic & Ind C Ry Ist a... M. s 68l2 7014; 6814 681s} 6 | 68g 73%, 
U 8S Philippine Island 48.1914-34|Q - F\*---- | Chic Ind & Lula Bai 63-1047 / aaa * May'1a|---.|/113 * 117 
SU > eee ae 
Foreign Government 1 3 91 1} 80 99% Refunding gold 5s......-. 7\J - 3 fee + had | cet 
Argentine—Interna! 5s of 1909 -_| M- § Bi 8512 ea . July’ ee, A SP ae Refunding 4s Series 6-2-1817 he 4 + BT Eel kanclicaae ome 
Chinese (Hukuang Ry)—5s of 11/5 -D/s--<- Sale| 96% | 9612, 28/9313 9712 || Ind & Loulsv Ist gu 4s---1956 3 - J A — 0 pal | la 
Cuba—External debt 5s of IF. A| 905 9212] 90l2 May’l5|----|| 9014 94 || Chic Ind & Sou 50-year 48..1956\J - D sank: meen | pee 
Exter dt 5s of "14 ser A___1949/F - A| 8712| 851g Mar’l5|----|| 851g 8512 || Chic LS & East Ist 444s___.1969|3 -D| ---- ---- | 
External! loan 4 48-.--.-- 1949/8 - Als 7a 75 | 7433 74!2| 8) 7483 841g ]/ Chicago Milwaukee & St a 3] eo 8912] 8910 8912, 21/88 92 
Japanese Govt—£ loan 4}48 1925) F - ait 76le Sale| 74 7612} 5| 74 82 Gen’! gold 4s Series A-_-_.¢1989 , oot. | 891g Apr '15|---. 891g 891g 
Becond series 4 +48. ~. -- - - 1025/3 = JF. .--| 73% -735| 241] 731g 79% Registered ..........- 4108910 3) -sci5 “D1 | B82 88ie|3| SBle 92% 
Do do **German, sage | 3 ee 73 | 78% June’l4|...-||.... .... Gen & ref Ser A 6268... -29 s/F.a| 103 Sale|102 103l2| 118 1001g 10412 
Sterling loan 4s___--_.-- 1931/5 - J Se ce 8S | 70%g ADE °24).<.-/|.... occ Gen ref conv ser B 58_.-a@201 3 76 79 | 79 Apr'l5.... 78% 801% 
Mexico—Exter loan £ 58 of 1899|Q- J|+---- 85 G8 MG Selisesaesllacace cance Gen’l gold 34s Ser B_...¢1989 J - 5 10014 Sale| 10014 101 6 993g 10112 
Gold debt 4s of 1904.__-- 1954|J - D|.---- 96 | 951g Jan °15\----|| 951g 95le General 434s Ser C__.... e1989 J - | 87 88%| 8712 May’15\----| 8712 901g 
Prov of Alberta—deb 44s__1924|F-A t.... 7912} 80 May’ld\----|| 78 82 25-year deben 48........ poe ad “| 96% Sale| 96 07 87 931g 90% 
Tokyo City—5s loan of 1912_...|M- acai Convertible 4}48........ coor J. 3 10ll2 -.-_|10212 Feb °15|--.-| 10212 1021 
tThese ars prices on the basts of |$5to£) | Chic & L Sup Div g 5s__._19 103%, 104%;| 104%, May'l5\_... 10375 1043, 
City Securities. | | | Chi & PW late ban teat d 3] 102 1022/1402, 102. | 11) 101% 103% 
State and City Securities. | | 7, ES. 95 100 23'| 99 10012 c st g 5s...... be 71 “| 89% 897% 10 88 91 
B Y City—48.-...-.--.. 1960\M- 8) 9078 Brcic| oom, 100 | 45/99. 100s || OM & Puget Sd Ist gu 48-1949 3 - J 100% _|100% Ma'1s |<< -||100% 200% 
44s Corporate stock_._..1964|M- §| 104 (103% 10412! 46 103% 100% Dak & Grt Sou gold 5s...1916 Ps 1051: 1106 106 1 106 107% 
4248 Corporate stock...-1963/M~- 8) ->=- \oF "9614  96l2| 18 95 97%] Dubuque Div Ist 8 f 68-..1920) - : Sula, |< HEP —- Fs | pyle 
4% Corporate stock-..-- 1959 M- N) 9614 9673 967%) 3/95 97 Fargo & Sou assum g 68._1924 J - 5| 101% 1021/1021 Jan ‘14\...-| .-.. -... 
4% Corporate stock....- 1958|M-N “9612 97 | 97 97 2)| 95 97 La Crosse & D Ist 53...-- 1919 J = 3, 102 Sale 102 102 4 101% 102 
4% Corporate stock...-- 1957 M-N 9534; 9612 May’15)----|| 95 9714 Wis & Minn Div g 5s.-_-.. 192] I- 5, 106% 108%,/107 Feb ‘15... 107 107_ 
4% Corporate stock..... 1956 M-N 104 1041g|104 10419} 23/1037 1053, Wis Vall Div Ist 6s_.._.-- 1920 5 2 99 dns iy 99 1 99 100% 
New 4)48...-..-------- 1957|M-Ni 100 101. (101-101 $)|200% 101% |] Mil & No let ext 4340....1984/3 -D) 00 ----| D0. nsart5|_.--||100% 100ts 
New 4}48..--.--------- 1917|M- N 104 1041g)1041g 104l2) 13,104 1051 Cons extended 450..-.1984 ; A 94 Sale| 94 94 2 921g 94 
634 Ze Corporate stock. .-1957)/ -N) 100% 101 |101 May’15|----| 10012 101 |] Chic& Nor West Ext 481886-1926 F - , eto PEPE Fhe | Raqectan 
444% Assessment bonds..1917 M-N 87 | 8714 May’l5|----|| 84 89 Registered ....... 1886-1926 Ae N| "807 “Bale! 80 80 4 78% 82 
334% Corporate stock...1954 M-N) ---- -|1001g 101%; 6) 997% 101% General gold 3}48.......- 1987 M- PB ree 78ie Jan '14|...-||--0- cee 
N Y State ds... ---.-... 1961/M-  idi~ “Gale\101-101.| 1) 99% 10113 Registered -...-..--- 91987/Q- Fl “sis “Saicl 94 Q4lo 17 801, “94% 
Canal Improvement és..-1961/3 - J) 100, 1001g Apr ‘15 ,----|100 10012]} General 4s_._..........- 1987 M- sy] 93lg ....| 94 Q4lo 3 89 941g 
Sunes Smprowemens €0...-2903|2 - 2) 100% ....|100% Ape '16|----|| 90% 100%s Stamped 4s_.----..... ee lhby NW. 1115s 112%'113% May'15\---. 109 11412 
Canal Improvement 43acioes|2 - 3| 108 108% 109ig May’15)----|/108%4 110 General Ss stamped... _ 1920 A | 109% --<.|1091s Apr ‘15... 109 10013 
Cana! Improvement 4348-1964 3 - J 10453 May 15) ---- 10413 10434 Sinking fund 6s-...1879- 1929 A- @| 10813 --. -|106%9 Deo 18'....||---- ---- 
Canal Improvement 4348.1965|J - J 108 10853 10814 10812, 35 108 109%, Registered ....... 1879-1929 A - 4 10312 1091> 10353 Mar’l5 .... 102% 103% 
ee eet oe eee M. Bi 1041s ----| 1043 Apr °15|----| 104% 104% |] Sinking fund bs..--- eT Ae eee eae On alin 
Highway Improv't 448..1965\M- § GC meal We Pe iidellict. coce Registered . ...... 1870-1929) A= 0) roa ae 1005 Mar’15 |... 100% 10it 
Virginia funded debt 2-3s..-1991J - 4| 5a" “50 "| 69 \ May’l5\----|| 62 Gitz|] Debenture 56........._- 1921 2-2 lected Sigs oo eae | ete 
6a deferred Brown Bros ctfs...|-. --| R perry eeesee ae M-N| 101 _...|104 May’l5 .-... 102 104 
ay was Bile 0, May'25|--gz| 89 gota] Reglnered -—-°°---= 1088 MN 3222 TORE 99 Maris -<- 90,98 
Ann Arbor Ist _g 4s.....- b.1995 Q- J) “925; Sale| 92, 93% 66 91 95%|] Frem Elk & Mo V ist 6s..1933 a ae wees Gite Bap ‘00l.wn||acee ce. 
Te Sererens i... 3 CO) 88 93le| 90ls 90!2 1 g0lg 9212|/ ManGB&N W Ist 3}s8_1941 Suh presaataeses Riomagesibbed ieows | arial syn 
bee by pratt 995 + | --- 84%) 83 “| 81 86%, Milw & 8 L Ist gu vs ape M- 8 107% _.--|107%, May'15\---- 105 10813 
Adjustment goid 4s_--~-A1905 a) | $6 Maris|-.-.||.--....- ag RT ba BF el SE A pl FY 
aR caged: 1906 MLN 82% 84 83 83 | & 81% 87 Ext & imp 8 f gold ao---iSe lan MM BEI® ccncl dee BON Belecsclictes sone 
Stamped -...-...---- B1995 | 9914 Sale 99 99%4 8 923 104 Ashland Div Ist g Os... a5-5 lll aoocl kane Abe 16)... 1lllg 111! 
Conv gold 4s... -----...-. 10eB ls =D ----| 9912 May’13|----/|_... ...- Mich Div ist gold 6s..-1994)5.- 3) “on “57-|"Siat May’15|....|| 808 08 
Conv ds issue of 1900...--1955/3 -D! 00 “Sale| 98l2  100'4| 58 93% 104%, || Mill Spar & N W let gu 45.1947 oe al 800% ..../80%t Mar'lé|..._||..-. -. << 
Conv 4s issue of 1910 _...1960\J “D| 997 1007/1004 10014 6 |10014 1013, Northw Union Ist 7s g...1917 ; - | 10453 1051410514 May’l5..... 10284 106 
10-year 5e---.---.-....- 1917 5- D 92 one 92 May’ 15 -<--- 92 94 St L Peo & NW Ist gu 58.1918 J -D 1031 oe his 10312 May’l5 ooo! | 10312 10353 
East Okla Div Ist g 4s....1928 M- S| 841 Sale| 84le 85 | 2) 8412 89 Winona & St P Ist ext 78.1916 3. j 101% ~~ 22/102 May’l5 $4, 101%, 10215 
gran Con rob Ee 45-1958 iy ‘I 95 98 | 95% Apr 'l5)----) 9512 96 || Chicago meek Isl & Pac 00.57 3.3 101% [osts\101%4 101%, 1 10114 101% 
Cal-Aris let & ref 4)s0"° - sl -|103 Feb *15|----| 103 103 || — Registered__.......... . 215, 14. 81% 8 
8 Fe Pres & Ph 1st g 58_..1942|M- & ogee “Bae Oi oim| S788 98 Ry saiieed ostd a inc bse “1988 : Fe 3 82 Bale| 83 mi. Ral pe 
Atl Coast L Ist gold do. 281052 M- 8 931s O2lg July’14/---- |... ...- istered. .......... 1988 A . O| 64 “Bale! 6 6334 65 | 91 63%, 717% 
50-year unified 4s. --.... 10 0e aA bal 22. 104%|106g June’l4|----||---- -..- Refunding gold 4s__..--- 1934/A-C! 49 Sale| 48% 81.| 83 48% 67 
Ala Mid lst gu gold 5s--..1928,M-N "90% 9212, 92 May’l5)---- 91 9312]| 20-year debenture 5s..._- 1932/5 a So eT pon Biber | Petctedee 
FS ieee ie Bien SPE eee  Tieiks ew clecce  cecclecscilecce once Coll trust Series P ée..---1918/M-N) o--- 93 | S88 duaeltt|----|/---- ---- 
Charlies & Sav Ist gold 78.1936|3 - J “satel 85 8614) 36) 84 877i RI Ark & Louis Ist 4}4s8..1934 A.6| 9912 Sale! 9912 9912, 1/99 O9ly 
Ls & 3 coll gold 4a... 01962) M-N 11912/115 Deo '14|----||.... ..- Bur OB & Niet g S0...1984/A-0) 90!s Sale) 90's 9 Diicdiants ones 
Gav F & W lst gold 62....1934/ 4-0) see oon 2 110te May’ll|----||.... ~~ ORE SH W iste 68...1981|4- 8) <--- ----| 1008 May ei - ae cone 
Ist gold 5s---..---.... 1084S = Ol "O71 _.2.| 9712 Mar’l6|---- 9712 9712|| M & St L Ist gu g 7s..--- eerie Ol “er “oe | Oe Miay'ia|----||---- =--- 
Sil Sp Oca & G gu g 4s___-1918 J - 91 | 911g 91%! 8) 891g 9212|] Choc Okla & G gen g 58.019 id) own. | ie ages -|| Sie Sia 
Balt & Ohio prior 3}48-.---- 1925\J - ; roe ----| 90 May’l5|----|| 881g 90 Consol gold 5s......-. rer Rat gene aces] GE Bab Mlcccel Oe 84 
niodeeiaade ole é “8814 8912} 88 89l2) 22 88 Q119]}| Keok & Des Moines Ist 5s it py oe 65 Apr’l5\....| 65 65 
*'peglatared --_-------»1048,Q- J|* $0 | 90, Ave bie, a7| S2t2 88 | onto Bt FM & O con 60,- 1005 -D| 16” 116%2|116% — i1Gts| 15, 115% 117% 
~ ean ~ "| "855s | 851 8614) 8212 8 =--- eo. ee Jan "15|.... 
20-yr conv 4348----..... j reste Peg 7 Jan 13 |a--- ecce osce Cons 6s reduced to o160.- 2 3 -D| 100 i 140 100 16/100 102 
Pitts June Ist gold 68 M N “37 ent | 88 May’ 15) teed I | 87 88 Debenture 5s....-...--.- 1918 M-N) 11512 ---/ 1161 ft Pec aihiva es atiee 
Oe eer cee teeeiae | 80 “Sita| 81 81 | 178 84 Ch St F & Minn 1st ¢ 6e..1918/84- y| 11512 7-~-|129% May'09|--.._-.- ---- 
PLE & W Va Sys ref 4s__1941 M- 3) 87 88 | 87le 8s | 18) g7ig 91 North Wisconsin Ist weet A-©| 1045¢ 10512| 10553 May’15|....| 105% 105% 
Bouthw Div at gold 9343-1926 J s -|100 Apr °13)~--~)|---- --- - tad, onthe 591930 M- 8) rsa ~-| Sine pebesslienellesece 604 
Cont Olito Oe eet oa3\A 0] 10its 105 lg 10412 Apr '15|---- 10312 10412] Su mane ae dee tg) -U-*=* °° 
Cl Lor & W con Ist g 58-.1933)A- O| 10112 10512) ieee Seno’ ia| auséll. cos oben Chic T H & So-east 1st 58__.1960 J Q-M #10614 vl 106% Apr ‘15|-..-| 105 10613 
Monon River let gu ¢ Se.-1919/F - A) = --- ---- 105% June’l4|----||.... -... Chile & West Ind gon g Gs..¢1933/9 -M "178% - 55/1004 Ape 15|-22| 8 
"Geadens an -18A-O 98 -..-|104% M V14)----)---. ---- rend - 3 | 96 Mar'l4|-.--||.... -... 
Pitts Clev & Tol lat g 68._1922 A - 0|*100 ooo ~ ae + Sa mowers 1959/5 - 4 8 “see See taal nw |I-222 2 °° 
Pitts & West Ist g 4s. -... soazie ‘6 aS i 91 June’ 13]... ecee coon 4s 1941 M-N 10012 Mar’14|-_...|/.... -... 
eaten Int Ry Pe OS 6 ihe... 2s i at tanh tbaedied -" wane LL eagiae Cin D & yg 4 eg M-N 88 Mar’'ll|..-.||.--- ---- 
via Ry Ist Se-...-..... 1937|M- §| 106 --| 106 106 | 1 10212 10653 an Ta er : 4 an S- 505315 co 5 S17 ‘14).....||..24 coon 
aris ome mtr | 8 BE I Boe ielonnn1 ee, Pec eteeeaizs tails = 9) -=-- 22: Biss Deo 14-022) 2222 2222 
All & West Ist g 4s gu_-._ 1998 2-5 ae _ i ua" yo ‘14 eneal|. coe cone Ind Dec & W Ist g 5s... oe ; i ! oceele es 107% Deo Re a 
Clear & Mah ist gu g 58..1943 3 - 10612 108 10713 Jan °15|----| 1071 10713 1st guar gold 5s__..... 4 3-D| 69 “72"| 71% May’l5|_...| 69 “74 
Roch & Pitts 1st gold 6s_.1921/F - A 107!3 111 |111% July’14\-.--||._.. ___. Cleve Cin C & St L gen <0... Ds tl esce Gel Oe Ee... ..lnnoc eor- 
ee one ooawacone 1923, | 10% Balel101%  101%| 1|10i% i041 || 20-yr deb 440... 1931)3 - J) ee peal ai “aa 
Canada Sou cons gu A ..-a ol ~-|106% Apr °14|----||__.. _..- Cate Dav ist gold da..-..1880)3 - 3) ™) --ss-| SS ren esd ceae dines 
yy ap pey 3°38|3 -D| zz. 96 | 96% Feb '15|----|| O6% “06% og EE Re BO a eal BR eB | ble 
Car Clinch & Ohio 1st 30-yr 58 104 107 10415 Mar’15|---- 10312 10412 St L Div Ist coll tr g 4s__- 8 eee 8 821g Mar’l4|____||-..- --2- 
Gomes! gold een 719k MM] 99% 101 | 90% 99%! 1] pom oats a ey eon gL” eat Neca 
meol gold Ss-.-...-... -D| *80 -...| 86 Feb 'l5\----|| 86 86 pr & Co --- oa ="? tas Apr '12|....||.... .... 
Chatt Div pur money g 4s 1951 ; 2 1022 osu May’15|----/ 102 10414 W W Vali Div ist g S-~--taee % xi aes 105%| 105% 05 I /i05% 108% 
Mac & Nor Div ame 6 S0..S 3) 101 —--- 10014 Mar'l5|---- 10014 100% CISt L & C consol 6s -"51936| Q-F | 89 -..-| 90° Feb 15|----| 90 90 
oon = OS ty S6..... seas J - J| 10212 105 | 103% May’15|----| 10384 10334 Ist gold 4s.--.......- tra QF | 87 7-22] 88!2 May'15|----| 87 _88l2 
Mobile Div Ist g 5s_-..-- i aed ---- 92%) 9244 May’l5|---- 911g 925, ppp ies y-3| 101 ~2~2/101 May'l5\....| 101 101 
Cen RE S B of Ga col g be. 3) 113% 114/114 114 i/tsSte 288t  Cln OSS con 1st soe. eee 5] 100 22 linear Wen ssted eae 
Cent of Nv J gen’l gold Se... -1987|) - 3 113% 114 |115 May’l5\----) 112 115 CORSE S Oot 08 600... ea oo. oe eee. eek iiiesdianex tex 
istered .......... a ve 103%4 1037g| 103%, Apr °15|----| 10234 104 Registered -..-.-..... SEMA eO) coco acce 94 J'ly "08 [ownn| seen onne 
Am Dock & Imp gu 5s... .192 ; 100 oh Seeiicocdl..- Ind B & W Ist pref. 4s__ 1%  Domedpeen: Lua digie din, meet omedrwsata 
Leb & Hud oy A Ne ory i. Ss 94% ~~ | 10013 Jan °13)--<-||_... 1... O Ind & W Ist pref 5s. --41938 = o| 60 “Bale! 60 60 2 60 65 
mus Vermant ios oe eta. -21900 Q-F| ---. ---- 63 Feb °15|----| 68 68 Pee ee ta on ---- te Age | 28% 30 1 58 Age 'isi....|| 31 Se 
ayy ytd THA 19293 -J| ---. 90 | 92 Mar’l5----| 92 96 ,,,. Income Picaooans ee 1961,A-0| 90l2 92 | 91% 91% 6 91 93% 
Cheea & O fund & impt 5s-- 1939,M-N/| 10412 Sale|10414 1045s| 26 |10214 104% |] Cleve Short L ty- nen... 3-3} 16 17 | 16 Apr'is\....|\ 15 17 
~*~ 1939,\M-N\*102 ~..-| 10512 June’l4 ---- |. 8. peg by pe hE _---| ==== 1612} 141g Mar’l5|---_| 14tg 15 
General gold 4348_------- 1992, M- 8) ---- 86%) 8644 8614 |, 85% 91 eee ee cde i830|#- A| 80% Gale] 88% 90 | i7|| abe O% 
Cm tm }48.......- 1992'M-8| ---- 87 | 931g Feb "14 EB gee oT pa ow marly iy rtd “-""1035|M-N| 83% Sale| 83% 84 5 give os, 
aa 2 p| 723 741 uxt 4748.--..- | 3 iss 
Convertible 4348--------1980 F- A) 72% Sale) 72% | 74iz) 52°70" “Feu l] Re W & Den C ist ¢ G6---1921 J -B 101% 1025102 May’ be: 100 103% 
y ist és-....... >. a eee ol Bile Maw iki... 1o |] Conn as Rivs 1s _ aly - 5| 22. 100%%|100 Mavyiol.- 771777 ~ 77 
Coal River Ry Ist gu (0... 5 = “ase 82i2) one ort paps 82g 82tz Cuba RR Ist 50 yr 5s g....1952\J - J| ---- ii i60 May’10}....||/...- 
Potts Creek Br ist 4a----1046 J wo: © poy 7a aly is "821g 8453 Scams& ie im om gu 7s.1915|3 re | 10033 May’ 15)... 10053 101 
s__. *..-- 82 | 82% 4 4 vs 2 | ER ay 1103 ) ME hee oe 
a rots te--- 198013 23] 2222 77 | 7 Apr '15|----|| 77 77 Registered -- aeons eels *4 851g 8512) 85 8544; 11\| 84 851, 
re Ist gu g 48.1940 M-N ---- ---- 90 Apr '14)----|\_... ...- Me een W int Ga. -. 2192113 - 3| 107 10812|107, 107 | —al|107,_109 
ey a av seh. 1941/M- S| ---- ---- (11314 Feb 005) ----||.--- «=-- NY Lac egened FF Ro pacate 110134 May’15|_---|| /101% 101%, 
Warm Springs ref g 88...1949|A-©| .... 671| 574 Apr '15|---.|| 65 “60 Construction Bonn nod RBSIE A ogee -o-| Obi: Mar iol. || 954 Loni 
Chic & yt ; -""1950,3 - 3) 4212 46 | 4212 43 | 6/38 471s Term & sapere $940. 2000 F-A| --.- 8512/1021, Feb 03|.--_||_... ._ 
Ratiway ist lien 3}4s_-..- 1922;F -A\ 991s .-..| 9912 May’15|----|| 98% 991s Warren Ist ref gu g 1917 M- $| 105'3 .._- 10514 1105's) —1/10814 105% 
Mtinols Biv 8360 194015 = 3} 8312 Sale| 83 Bals| 30 Bite Sats] Del fae... ee 8 <... .. 149° Aug ’0l}..-.||..-. --- 
Registered_.........-- iS eee | 86% Aug *12)---- |... .... ) 4g______221916|J -D| 99% Sale| 99% 99% 24 99 “907% 
ms -- “capa = 4) 2-2 04 | 93 June'l3 S32 O01] iec Hlen equip g 4)%0.---.1922|3 - |... - 100, | 10014 May'15}_.-) o3 100% 
om J-J3 ---- | ___{|4Qite 10@%e ll ist & ref 4s........... M-N) 93 9 7 4 . 
Iowa Div sink fund e- “219104 = 0 ~jgig 103M 102s May'15)----||101%2 102% Aib'& Sus conv 840.....1946/A-0| 85 86% |. 85 May'l5}....|| 8312 86 
Sinking fund 4s--.-... A519;A -@} 98% 1009) 06% May’15)-... Needle Rens & Saratoza ist 78..-1921/M-N| 113% 113%/113% Jan '15\.._ | 113% 113% 
Joint bonds. see Gireat N North! ! 
° ct. pDue Nov. ¢ Due Dec. 4 Option sale. 
* No price Friday; latest this week. d@ Due April. e¢eDue May. gDue June. 2DueJuly. Due Aug. o Due O D 
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S| R | sy | | 
BONDS z Week's 33 | Range BONDS SF Price Week's 33 Range 
N. Y. STOCK EXCHANGE § Range or &|| Since N. Y. STOCK EXCHANGE | 2 Friday Range or | Since 
Week Ending May 21. — May 2 Last Sale Q'|| Jan. 1 Week Ending May 21. mm May 21 Last Sale RQ ' | Jan. 1 
a Ask\Low _High| No.\Low High Bid Ask\Low High) No.\Low Htgh 
Denv & R Gr Ist con g 4s__- ial 3-J| 7312 Sale | 7312 7353; 11|| 7314 78 Leh & N Y Ist guar g 48._..1945|M- S| 84lz Sale Stts 8412 1) | 841g 841g 
Consol gold 44%s___...-. 1936/5 - Jj ---- 80 | 82% Apr '15/----|| 814 83 , ee eee SEGIEE? Gl cnne aheclaises _ sucelocelesen S08 
Improvement gold 5s....1928)3 -D| ---- 77!2| 79 May’l5 ----|| 7712 80 Long Isld 1st cons gold 5s__h1932;Q- J = 105 |104_ Mar’ i6|-272) 0am 10413 
lst & refunding 5s_..---- 1955|F -A| 4714 48 | 47% 4712 18) 88 649 1st consol gold 4s_.....- camel GE BEE Bilicscclccee Sim o 
Rio Gr Junc Ist gu g 5s..1939/)J - D) ence OB [100 1000 *1Bicncellocce coc General gold 4s.........-. "35lg 881p| 8634 May’15/-.--|| 85 8753 
Rio Gr So Ist gold 4s.__.- aoee a Bl esas onus 611g Apr ‘11 oR Mile. wie Ferry gold 4}4s.........1922|M- S/ ---- ---- 95%, May’l4!....jj.ca« ose pa 
SD eiincn rock 940/37 - 3| ---- 40 | 85 Mar’08)-.-.--|/.... .... GEE Gh... ccccaccccccces dene “L) o<co cone 9914 Oct ’06/----||---- ---- 
Rio Gr West Ist g 4s.___- 193917 -J 9 70 | 72% 7214 701g 75 Unified gold 4s_......... ---- 89 | 89% May’l5 | 843, 80% 
Mtge & col trust 4s A_.1949/A-O} 5913 ..--| 591g May’15|----| 58 59g Debenture gold 5s ---- 101 | 951g Jan '15 || 951g Q95lg 
Utah Cent lst gu g 4s. GIA = Ol osan ccna 7 Met Milscesildene ane Guar refunding gold 48...1949|M- S| 8312 8412) 843g Apr '15 831g 8613 
Des Moi Un Ry Ist g 5s__._.1917}M-N| ---- ---- 100 Mar’l15}---- \100 100 pO eee 1949|M- S|; ---- ---- 95 Jan ‘ll eer 
Det & Mac. ist lien g 4s_..1995|3 -D} 82 ----| 80 Jan ‘l5) #85| 80 80 N YB&MB Istcong 5s.1935|A-@0| ---- ---- 100 Feb °15 1100 10018 
GEE cncnaenseianued 1995|3 -D| 78 ----| 78 May’l15}----|| 78 78 N Y & RB Ist gold 5s...1927|M- $| ---- ---- 10212 Jan ‘14 Nesue eee 
Det Riv Tun-Ter Tun 4348.1961/M-N| --- 9012) 9012 May’l5|----| 90 9012 Nor Sh B Ist con g gu 58.01932|Q- J} ---- 101 |102 J'ly °14|----||---. --- - 
Dul Missabe & Nor gen 5s_.1941|J - Jj 101 10412) 10113 May’ 15} ----| 102s 1045 Louisiana & Ark Ist g 5s.._..1927/M- $|*---. 8712} 9112 Feb '14|-.--||.--- --- 
Dul & Iron Range Ist 5s._..1937;|A-0| 991s 10012! 100 100 1 oe 101 Louisv & Nashv gen 6s.--.-- 1930|\3 -D} 112 113%4/113 Apr ’15/- iio iis 
—— Rt 1937;|A-@O| ~--- «--- |1061g Mar’08}.---|/.... ...-  & SS saee 1937|M N| 106 --.-.-.|10673 Apr °15 -_|| 10614 107 
_| ateeperupserene: 1916|J - J) ---- ---- |104 Feb '11|---- Unified gold 43....-...-- 1940|J. - J) 92 93% 9312 94 91 94% 
Du So Shore & At g 5s.---- SE « It code ctcal 1100 Apr '15|----||100 100 aie seapanaes SEER «1 édes auiees 94 June’l4 Lee te 
Elgin Jol & East Ist g 5s._..1941|M- eece sore |1037g Apr '15}----||103 105 Collateral trust gold 5s.._.1931/M-N} ---- 10314/103!4 Jan 15) ----|/103%4 103% 
Erie Ist consol gold 7s___.-.- 1920|M- $| 1085s Sale | 10853 109 3)!10612g 11012 EH & Nash Ist g 6s._..-. 1919} J -D)| 10453 ..--|108%3g May’l4/--.--||---. --- 
N Y & Erie as ext g 48... 3967 M-N| eos cone | 9712 June’14)~---||..-. -..- L Cin & Lex gold 44%4s__..1931|M-N| 981g 9934) 1025g J’ly °14|-.--||/..-- --- 
2d ext gold 5s8......... 1919 | 10114 Sale 101% 101% 2'/100 102% N O & M Ist gold 6s__.-_- 1930|3 - J} 11414 ~.--|1151!g May’15}----||113% 11513 
3d ext gold 4s 8) cose} 98%, Apr "15/----|| 98l4 9914 | yf {| a 930/35 - J| 109% e |1097%s 1097s te 1097 
4th ext gold 5s__....-_- lA ©} 101% ----| | 10214 May’15)---- '|100%4 10214 Paducah & Mem Div 4s..1946\/F-A) ---- ---- 84 D600 ih eccclleuce see 
5th ext gold 4s__.___-- J 660 eae | Ge BEAM Bilon<sllosc- nace St Louis Div Ist gold 6s.-1921 M- 8|*10614 10634|106% 106%; 3/106 10713 
N YLE& W Ist gfd7s_.1920/M $| ---- 160i) Reed Ce Biinecallenne <xtuu | ff tees 1980/\M- 8| 591g Sale | 591g 591g 9|| 591g 65 
Erie Ist con n € 4s prior....1996|J3 - J| 81 | 81 81 13|| 8014 84l2 Atl Knox & Cin Div 48...1955|M-N| ---- 87 | 8714 Apr ’15 ----| 851g 88g 
eee 1996/3 - J| ---- 80 | 83 Jan °14}----||.... ..-.. Atl Knox & Nor Ist g 58..1946/J -D| 106 ----|111 Jan '13|----|\.--- --- 
lst consol gen lien g 4s...1996/5 - J) 68 Sale| 68 28/66 71 Hender Bdge Ist sf g 6s_.1931|}M- $| 105%3 -...|105 Mar’l5 ---:]| ‘108 105 
EE ancccoss<ce 996|3 - J) ---- ---- ae ke ee ee Kentucky Central gold 48.1987|J - J| 8612 Sale | 8612 8612 86 87% 
Penn coll tr g 48........- 1951/F -A| 84 87 | 86 86 ; | po 884 L&EN&M&M Istg4%s1945\|M- S$} 9912 ----|101 May’l5)----| ‘101 101 
50-yr conv 4s A._....... 1953|A-O) 63 Sale | 63 63 66 L & N-South M joint 48._1952|J - 3; *76!2 ----| 80 Apr ‘"15)-.--|| 78 80 
do Series B...... 1953;|A-O| 6614 Sale | 65 66 235| O3t2 70 l,l eee 952\Q- Jj ---- ---- 95 Feb °05/-..-..||.... «<< - 
Buff N Y & Erie Ist 7s__.1916}J3 -D| 102. ...-|10253 Apr '15|---- '10212 103 N Fla & 8 Ist gu g 58___.1937|)F - A| 101lg -..-|106 J’ly °14|----||---. --- - 
Chic & Erie Ist gold 53__- 1982|M - -N) 103% 10434) 10312 10312, 1)|10112g 10412 N & C Bdge gen gug4%s.1945,J - 3} 95 ---| 97 Dec 14) nattileaan Same 
Clev & Mahon Val g 5s_..1938|J - J) ---- ---- |101 Feb '15|----||101 101 Pens & Ati Ist gu g 68._..1921/F - A) 107 10812) 1081; May’15)---- liom 10853 
Long Dock consol g 68. ~~ 1935) A-@©} 120lg .-.--!| 12212 of ES | pe ee 8 & N Ala cons gu g 58_- -1936| F-A| 103lg _._-|1051g Feb '15|----||1051g 10518 
Coal & RR Ist cur gu 6s..1922|M-N) ---- 106 *‘Elccccllesse sues Gen cons gu 50-year 58-1963|A-@} 100 101%)101% | 101%) = 1) 9912 10214 
Dock & Imp Ist ext 58...1943\J - J) 103 ----|103 Ap a "15 a | 10212 103 L & Jeff Bdge Co gu g 4s__.1945|M- S| ---- 8212) 8312 Mar’ 14) ecee||-cce ove 7 
N Y & Green L gug 58_..1946| MeN) occ osee | 10312 Aus "Eilisucllasee aaue Manila RR—Sou lines 4s_._.1936;M-N| ---- ----|---- __ ----|----||---- --- - 
N Y Sus & W Ist ref 5s__.1937| j- J ---- 94%4/ 93 Apr °15/----|| 90 93 Mex Internat ist cons g 4s..1977|M- S| ---- ---- 77 Mario Jeen-||nene ooee 
2d gold 4}48.......... 1937|F aA) eons osee 0014 Dec °06|--.--||..-. .--- Stamped guaranteed ----- 1977|M- $| ---- ----| 79 Nov’l0)----|/-.-. --- - 
General gold 5s__......-.- 1940/F -A| 70 75 | 70 Mar’l5\----|| 70 75 Midland Term—Ist s f 5s g.1925|J -D) ---- ----|101 Oct '09/---- . --. ---- 
Terminal Ist gold 5s___-_- 1943|M-N| ---- ---- Se. BO eiladadilnnce anne Minn & St L Ist gold 7s__..1927|J -D| ---- ---- \111!g Mar’15|-..- 11112 11113 
Mid of N J Ist ext 58s____- 1940/A-O} 102!2 ----)111!2 May’12)---~||.--. --.- Pacific Ext Ist gold 6s_._.1921/\|A-O|} 100 10212/110!g Aug "11/-.--.| --.. ---- 
Wilk & Ea Ist gu g 5s.__..1942\3 -D| 86 88 | 86 86 | 2)| 86 86 1st consol gold 5s.......-. 934;M-N| 87 Sale | 87 87 6, 85 92% 
Ev & Ind Ist con gu g 6s_...1926\J - J| ---- ---- (106 May’ étolcosa sive Ist & refunding gold 4s__.1949;M- S| 50 52 | 50 50 5| 40 60 
Evans & T H Ist cons 6s....1921)J - 3, 87 87%! 8712 May’l5|---- 85 97 Des M & Ft D Ist gu 4s__1935|3 - J} ---- 62 | 60 Feb '15j----| 60 60 
Ist general gold 5s__...-- 1942|A-O| 48 --..-| 995s Dec '13)----||.... ...- Iowa Central Ist gold 5s..1938|\) -D| 84's 85 | 85 86 | 3) 84 90% 
Mt Vernon Ist gold 6s._...1923|;|A-O)| ---- ---- . os) 2 epee Refunding gold 4s_.._. 19511M- S| 48 50 | 48 May'l5\----|| 35 60 
Sull Co Branch Ist g 5s...1930|A-O} ---- ---- 95 June’l2)----||_... ___.]] MStP&SSM cong 4s int gu.1938|\J - 3} 90 94 | 9114 May’l5)---- 90 «(988 
Florida E Coast Ist 44%s__.1959|3 -D| 88 Sale | 87% 88 12|| 87 90% lst Chic Terms f4s... -. 1941|M-N| ---- ---- 9714 June’12)----) -... --- - 
Fort St U D Co Ist g 44s..1941,3 - J) ---- ---- 92 Aug’l0 oosall anne dist MSS&A Ist g 4s int gu_1926|/J - J) ---- ---- 96 Nov’l3)----||---. ---- 
Ft W & Rio Gr Ist g 4s____- 1928\J - 3) 50 54 50 10! 50 50 || Mississippi Central Ist 5s_..1949|J - J} 871g --.-| 91 J’ly_"14|---.-||-... ---- 
Great Northern— | | Mo Kan & Tex Ist gold 48_.1990|J -D| 7412Sale| 7412 75 | 11) 741g 81 
C B & Q coll trust 4s... - 1921|\J - 3} 96 Sale | 95% 96 | 207) 94% 97 56 GES Ot. nccccceecccd g1990|F -A| 594 Sale| 5944 60 | 13) 53 63 
 ¢ as 1921;\Q- J\*---- 9534) 9553 955g| 31) 945g 9653 Ret G86 O008 GE. .cccccccs 1944/M-N| ---- 82 82 82 1) 82 89 
Ist & oe 4\%sserA pet 3-J| 99 9912) 99 99 1 965g 101 Ist & refund 4s___....... 2004| M- S 55 | 55 55 1}| 49 56% 
Pree 1961\3 - J) ---- ----| 96 Jume’l13}----|/.... ---. Gen sinking fund 44%s_...1936)J - J| ---- 65 | 64 65 5) 64 74 
8t Pane ™ y Man 48..... 1933\3 - 3} 9412 96 | 95 Apr '15}----|| | 943, 95 St Louis Div Ist ref g 4s _.2001|A& O| *61l!2 6412) 601g Feb '15|----|| 601g 6018 
lst consol gold 6s... _- 1933 2 - J} 118 119!%2) 118% May’ BB coon ‘11712 1204 Dal & Waco Ist gu g 5s_._.1940|M-N| ---- ---- 99%, Dec °13}----||/.... --- - 
DE éiccanees 1933\J - Jj ---- ---- |1183% Apr '15/----||118 118%, Kan C & Pac Ist g 4s__--.- 1990|F - A| ---- 78 TO TY “Mi acccileces “82 - 
Reduced to gold 4348-1933) H - J} 100% Sale |100%3 100%) 36 [100% 101% |] MoK&E Ist gug 5s--..1942;|A-O} 94 100 | 9612 Mar’l5|----|| 9612 9612 
Registered ....... 1933/3 - J) ---6 ----| 108%4 Apr "15)---- ounne M K & OK Ist guar 5s.__..1942;|M-N| ---- 90 8512 Mar’15|----|| 851g 88 
Mont ext Ist gold s.... a -D| 94 944) 94 May’ “92-9438 MK €&T ofT Ist gug 5s__1942;M- S| 80!2 81 | 88 Mar’l5)----| 877, 89 
Registered -........ 937|3 -D| ---- ---- | 9412 Apr "14)-.--||.... ---- Sher Sh & So Ist gu g 58..1942|J -D| ---- ---- 96 May’l3}----||-.-. --- - 
Pacific ext guar 4s £__- 1940/3 - 5J| ---- ---- | OPS MAP TDi ncwcllowce cose Texas & Okla Ist gu g 58..1943|M- S| ---- 90 | 9912 Jan "14)--.-||-.-. --~- 
E Minn Nor Div Ist g 4s__1948|A-O} ---- ---- De) BE Miicesclicsse cous Missouri Pac Ist cons g 6s__.1920|M-N| 99 Sale | 99 100 33)| 99 10113 
Minn Union Ist g 6s.___- 1022\5 - §| 107ig ....}110!g Jan °14)..../|.... .... Trust gold 5s stamped_..@1917|M- 8|. 90 91 | 8912 90 2)| 8912 
Mont C Ist gu g 6s____--- 1937\J - J 12013 12212|120!2  120!2 3/120 12012 Registered .......... a1917\|M- S|*---- 92 | 97 May’l12)----.||.... ---- 
Registered...._..... SE 0 It seas coedl 13644 May’06|----||.... ..-- Ist collateral gold 5s-..-- 1920|F -A| 892 Sale | 89 8912} 6} 88lg 92ig 
Ist guar gold 5s_..-- 1937|J - 3} 10612 ~..-|105!2 Aug '15)----)| 105% 10512}] Registered ........... 1920|F - Aj ---- ---- ecce cccn|-oes||snce seco 
Registered_._____. BEETLE 6.0) ode 206619564  g0nslseedlcoon «64s 40 year gold loan 4s_._..- 1945\M-8| 44 Sale | 43 441g) 37) 37% 
Will & S Fist gold 5s ._1938,5 -D) 105% 10714 10413 June’13|----||-... ..-- Ist& ref conv 5s...-..-.- 1959|M- $| 40 43l2/ 40 4012} 10) 38 49% 
GrB& W deb ctfs “A” ($100 par)| Feb| 72 7 Mar’l5 ooooll 70 72 3d 7s extended at 4%_...1938/M WN] ---- ----| 78 Jan ‘15)----|| 78 78 
Deben ctfs ‘‘B’’ ($100 par) -_---| Feb; 12 3 13% May’15}----| | 101g 13%, Boonv St L & 8 Ist 5s gu.1951;F - A} ---- ---- 100 Feb °13}----||. ... ---- 
Gulf & SI Ist ref & tg 5s._.01952\J - 3) 82's 84 83 Mar’l5}----|| 821g 88 Cent Br Ry Ist gu g 4s...1919}F -A| ---- 80 85 Feb '15/----|| 85 85 
ese: b1952\J - 3) ---- ----|----  ----/---- fsa a. teases Cent Br U P Ist g 48____- 1948/3 -D} ---- 75 | 7712 Dec '13)----||---. --- - 
Hocking Val Ist cons g 4448.1999|J - J) 93 9412) 9319 May’ 15 oe 95 Leroy & CV AL Ist g 5s__1926/J - Ji ---- ---- 110 Mar’05/----) l-or- "32 - 
I ainsc cstisth do esestion nic 1999|J - J| ---- ---- Mt Miishablacae ofae Pac R of Mo Ist ext g 4s_-1938/F-A| 85 Sale | 85 87lg 
Col & H V Ist extg 4s__.1948| A-©O| 83l2 ....| 85!2 Jan °15 ----|| 851g 85l2 2d extended gold 5s....1938/J - J) ---- ---- 9712 J’ly '14)----||---- ---- 
Col & Tol Ist ext 4s____- 1955|F - A| ---- ---- eg) a | eae St L Ir M & Sgen cong 5s 1931/A - O 9712 Sale | 9712 = 971g | O7lg 10113 
Houston Belt & Term Ist 58.1937,J - 3*---- 90's} 93!2 Feb *15|----|| 93 93l2 Gen con stamp gu g 5s....1931/A-O}| ---- 97%|102 J'ly "14 sa ---- “32> 
Illinois Central Ist gold 4s._1951|J - J) 91!2 9712) 97's J'ly '14)---- Dnens amet Unified & ref gold 4s...1929|J - 3} ---- 6378} 64 64 8} 637% 71 
Sic: tehtnen dual BORIS. < Zi ocee sane} Sep 11|----|| cand oat Registered ......-.- 1929|J - J| ---- ---- 807g Oct °12)..--||.... ---- 
Pn catcendonns 1951;'3- J 7912 84g | 83 May’'l5'----' | 78% 83 Riv & G Div Ist g 48...1933|M-N, ---- 637%s| 6512 Apr "15|----|| 651g 69 
Ss i: ince cideren esas 1951\3 - cscs CO, BS BED “Biidccallacee ocss Verdi V I & W Ist g 5s. --- 1926) M- S| ---- 89 | 9212 Dec °13/----)|.... --- 
— is gold $3502 721081 A-QO| once «~~ | FOS DOG blo cecllcces soce Mob & Ohio new gold 6s....1927\J -D| ---- 112!2|112 Apr '15/----||11012 114% 
phen ews 195 | lst extension gold 6s_...21927/Q - J| cocoon esesiane 2607 ----| Vex 
Ist gold "30 st sterling....... General gold 4s_........- 1938|M- S| --~-- ---- 72 Mar’l5|-.--| Me 
oe gin oe Montgom Div Ist g 5s--..1947|F - Al 991g ....|10112 Apr "15}----|| |101 as 
Coll — tt Dikncseme 8t Louis Div 5s.......... 1927) iJ -D| ---- ---- 95 Dec °13)....||.... --- 
i apa St L & Cairo guar g 48__..1931|J - J| ---- ----| 87 Jan ‘15 eee 
lst retunding tiation Nashville Ch & St L Ist 58..1928)A-0O}| 10553 106 (10612 Apr 15 “222/104 106% 
Purchased lines 34s Jasper Branch Ist g 6s... 1923/3 - J\*106!g ....|111 Jam °13)----||.... --- 
LN O & Tex gold 4s McM M W & AI Ist 6s8_. "1917\3 - J\*101 = ...-| 103% Jan °14)-.--)|.... ---- 
Registered. ..._.._.__- T & P Branch Ist 6s__--_-- -1917)J « §\°101 ..../118 Jily °O4)....||.... <<< ° 
Cairo Bridge gold 4s 86 |----| Nat Rys of Mex pr lien 4448.1957|J - J) ---- 59%) 58 June’l4)-.--|.... ---- 
Litchfield Div Ist g 3s__..1951\3 - J| ---- ---- 74 {| a ae Guaranteed general 4s_-_ ”1977) A<-@] ccce onde pm kk. = o--e 
Louisy Div & Term g 3348.1953\J - J\*---- 7712) 77!2 Mar’l5|----|| 77 | 77!2]| Nat of Mex prior lien 4148_.1926) 3-J| ---- 84 | 96% Feb °13)-...||.... --- - 
Registered.........__- DEAE © A econ ence! 83 Aug ’12) 1st consol 48__._........ 1951\|A-@| ---- ---- 50 Apr "14)...-/|---. --=« 
Middle Div reg 5s._____- 1921|F - A asses anes 1123. May’99 N O Mob & Chic Ist ref 5s. ~1960)3 -J| 40 ~..-| 40 May’l5|....)) 31% 41 
Omaha Div Ist gold 3s__.1951/)F - A) ---. ---- | 73 Mar’ld N O&N E prior lien g 68._p1915,A-O} ---- 104 |101 Jume’l4}-..-..||.... --- = 
St Louis Div & Term g 3s_1951,J - J) ---- 7l'2| 75!2 Mar’l12 New Orleans Term Ist 4s_- ~1953)J - J} ---- 80 | 791g May’13|....||.... --- 
Rs ctcin then extiih OB1LIT - J) a<ce once Apr '15 N Y Cen RR deb 6s wh iss. _1935 \M-N 10153 Sale | 10014 101% ey | 991g i04” 
Registered. ......... 1951\J - J) ---- ----| 101g Oct "99 Ref & imp 4s ‘‘A”’....- 2013|A-0| 87 87 87% 88 86 89% 
Springf Div Ist g 344s__..1951|3 - J) ---- ----| 7853 Mar’l4 N Y Central & H Rg 34s..1997\J - 3} 79% Sale | 79% 79% “y 79 81% 
Western lines Ist g 4s_...1951| F-A| *88 .... 88 p |” Peer. 1997|\J - 3| 7712 ----| 751g Feb °15|---.-|| 75lg 78% 
BNNs cn anecccess 1951|F - A) ---- ~ = Debenture gold 4s....... 1934|M-N| 8553 8612} 85% 86 13}| 84 89 
Bellev & Car Ist 6s... _- 1923|3 -D) ---- ---- |11712 May’ 10 ~~, eee eee 1934\|M- N| ---. ---- 897% June’14/....||.... --- 
Carb & Shaw Ist gold 4s_.1932)|\M- S| ---- ---- | 9412 J’ly "12 Lake Shore coll g 34s__..1998/F - A} «--- 72%| 7233 May’15}----| 724 75 
Chic St L & N O gold 5s_.1951|3 -D| 106 10812|109'4 Apr "15 ND Sat ences 1998|\F -A| ---. 7214) 72 May’15/..-.-.|| 7l!g 72 
R Diétbhnisadacat 1951\3 =D] ecce once] |114 Feb '1l JPM &Coctfs of dep..._- cooe 79 Dec °14/....//.... ---- 
GE Bi lvasssccecess 1951|3 -D| ---- ---- | 90 Oct ‘09 Mich Cent coll gold 3 4s--_ 1998) F-A| ---- 71%| 701g May’15|----|| 68l, 71% 
Registered.......... 1951\3 -D| ---- ----|---- eece eee 1998\F -A| 691g 7412) 691g Apr’ 15 a 691g 691g 
Joint Ist ref 5s series A_1963\J - -D eden i608! 100 May'l5|-.---|| 9812 10053 Battle Cr & Stur Ist gu 38.1989|J -D) ~--- ..../.... -.-.../-.--||/-... --<- 
Memph Div Ist g 4s_..1951|J -D) ---. 88%) 86!2 Mar’l15/----| 861g 8612 Beech Creek Ist gu g 48...1936/J - J} 9212 .--- “O44 May’15|.---|| 931g 94% 
Registered__._...__- 1951/3 -BD) 2.22 ----/--e- 22 |-2-||-- 0. - oe Registered ........... Denn ® DD éacé mace 90 May’lll|....//.... occe 
St Louis Sou ist gu g 4s__1931|M- $| ---- 95!2| 98 J'ly 08) CS Pas 2d guar gold 5s.........- Se « 0) sese ones 6u6e sseslenssilioges eae - 
Ind Ill & Iowa Ist g 4s_____-. 1950|\J - 3| 8414 -.--| 85's Feb ’ 15)----|| 8312 85lg DEL scncnneee 19%8|JI - J) «nce o--- dco ecceleeselicace eee 
Int & Great Nor Ist g 6s__._.1919|M-N| 997% Sale | 99% 997s| 10/| 98 100 Beech Cr Ext Ist g3%4s..01951/A-O| ---- ----|---- ----|----||---- <-- - 
James Fran & Clear Ist 4s. .1959|J -D) ---- 93 | 9012 Apr °15}-.--|| 881g 9012 Cart & Ad ist gu g 4s____- 19813 -D| *80 -.--| 88 Oct "12 nedcliadaen Some 
Kansas City Sou Ist gold 38.1950|A-O| 67% Sale | 67% 68 | 8| 67% 69 Gouv & Oswe Ist gu g 58..1942\3 -D| 99 ~-.-|-.-.  --..|----||---. ---- 
in 6 os nh cnnianeiel SE © ON cscae ose0 1 GS Get Wlccccllcces onus Moh & Mal Ist gu g 48__.1991|'M- $| 85 ~~... “95lg June’ i4| nendll aden “ite 
Ref & impt 5s_____-- Apr 1950|\J - J) 89% 91 | 89 89 8814 92 N J Junc R guar Ist 4s_..1986)F - A| ---= ---- 86 Jan '15)....| 86 86 
Kansas City Term Ist 4s__.1960|\3 - J; ---- 91 | 90% May'l5/---.| 90 93 N Y & Harlem g 3%s__..2000/|M-N; 79 ~-.-.-| 8712 Dec °12)..-..||..-. ---- 
Lake Erie & West Ist g 5s..1937|) - J) ---. 93 | 93. May’l5)----/| 90 9812 N Y & Northern Ist g 5s._.1927/A-@0)} -.-- ---- 101!g Mar’15)|-..--|| 10112 101% 
 £ ° & “egapenelig isa 1941|J - 3| ~-.. 86%) 94% May’l4/-...)/.... ...-. N Y & Pu Ist cons gu g 48.1993 A-@) -.-- 88 | 92 Oct "13)----||---« sees 
North Ohio Ist guar g 58..1945,A- 0) --.- 100!s) 98 Mar’l4|.. Nor & Mont Ist gu g 5s...1916)/A-O} -... ..--|----  --.-|-.--- Nisan son 
- Vall N Y Ist gug 4%s-. 1940) J- J} 10012 -.-.}101 May’15)..-- 20% 10it2 Pine Creek reg guar 6s....1932\J - Di*_... 115 113 May’ i3| seco 113 ii3” 
EP 1940)J5 - J| --.. 997%) 99% May’15)....|| 9 1 R W & O con Ist ext 5s..h1922;A-0O} 10 10312| 103 103 1), 101% 103% 
Lehieh Vall (Pa) cons g 4s..2003;|M-N| ---- ---- | 87 Apr °15)..-.-| 87 87 Oswe & R 2d gug 5s....e1915|)F -A| ---. ---- 1001g Mar’15 ----|| LOOlg 1001g 
General cons 44%s-_-..-.-. 003, M-N| 981g ....| 9934 May'15 noo 9714 99% RW &OT R ist gug 5s. -1918|M- Ni 100 ....j|104 June’10)....//.... deen 
Leh V Term Ry Ist gu g 5s..1941)/A-@) .... ---- |106!1g Feb '15).... 105% 1061 Rutland Ist con g 4%4s..-1941|J - J| ---. ---- C8 ABP ’RBlas-cie<ase daeh 
1  .conakuimedun O41/A-O] .... -..-. |111!g Dee '11). Og & L Cham ist gu 4s g1948/3 «Ht eseal ae 70 Feb °15)..-..|| 70 70 
Leh Val Coal Co Ist gu g 5s. ene - J} 1028 ~-~~| 1044 Feb °15)...- “| iott 10414 Rut-Canada Ist gu g 4s_1949|3 - J} 60 -...| 92 Jume’09}...-||.... ..-. 
a 1933\3 - J) ---- ---- 2 105 Oct 3) acoclloces eace St Lawr & Adir Ist g wues iJ - 3} ---. 101 |101 Mar’l5)....|/101 idi 
1st int reduced to 4s___.- LS 00 cscs enecleths~ sbogieeetanee-snde 2d gold 6s............ Se Ot wcce sek 111912 Mar’12|_..\J.... ... . 
* No price Friday; latest bid and asi this week. @Due Jan. }Due Feb. 4 Due April. ¢Due May. ¢ ar) June. A Due July. k Due Aug. o Due Oct. 


n Due Nov. 8s Option sale. 
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$ Option sale. 


~~ Sa 
| $3 | , S| range BONDS s Price Week's 
pore (se) ree wee of VE . XCHANGE 3¢ Friday Range or 
Range or Rl Since N. Y. STOCK E 
N. Y. STOCK EXCHANGE §t Friday } Ba! ioe tn pone phd 
So oon Mating ay $1. | Sa | May 21 | Last Sale | Jan. 1 Week Ending May 21. y 
.||Low igh |i Pere Marquette (Con.) Bid Ask|\ Low High 
WY Con & H RB (Con) | ba ee Noes Or Flint PM gold 63-..1920/A-©] 95 9912| 90 Mar’l5 
Dites & Bik Riv gu g 48... 3933/7 - FY oo: 77-7] go% May’ ls -=2-|| Sila 84% ist ceaeel ach Ga... 1939/M-N| 7llg -..-| 68 Mar’l5 
ee 9 718----- 17d | si’ aa] 82 May'isl....|| 82. 83 Pt Huron Div ist g 58..1939|A-O| 66 68 | 65 Mar’l5 
tab pala tt 9014 Sale | 901g 90!c| 18)| 90 93l2]] Sag Tus & H Ist gug 4s__1931/F - A| ...- -..- Delia ye 8, 
Debenture gold 4s-- ... 1028 ee S| Soil Sale | 90, —pite| Il 80% 927 Philippine Ry ist 30-yre 1 40 1987/3 - 3| 22. 65 May’l4 
5-yeer gold 48.....-.. ee) oes te) bite dene’ tal<c- I .-.- |] Pitts Sh & L E Ist g 58..-.-1940|A - O|* 10312 —_..|108t2 May’14 
Registered ....-.--.-. 1931/M-N wore one 8 8. Yh es ist eneel acta ha... mar. es... 11344 Nov'll 
Ka A&C FR ist gu ¢ Se. ..2988/) - 2) ---- ---- i074 Apr *14|----||-... -... Reading Co gen gold 43.---1997 3-3] 93 Sale| 93 9414] 331, O1lg 95g 
eabes C1 RE tet Be... - 1934)J - 3} 103!2 ...- 103 Jan '15|....||103 103 Registered......-..... 7\3-J| 93 Sale | 93 93 1} 9012 93 
Tee eon rie a8 8 oe eee Ol iid” 156 1180%e Jan “OO}.2221i ..--|| Jersey Central coll ¢ 43_- “T9Si|A-O| 93 Bale | 93 93 | 13191 9312 
Pitts McK & Y¥ ist gt 6s...1933/3 - 3 1ll 12314 Mar’ 12 ads 2k te tnid Atlantic City guar 4s g-..1951/J - 3} ..-. .... ss ounsgocseeebe Genc3e 
oe eae O--—teeels - i i ow St Jos & Gr Isl Ist ¢ 48-----1987|4 - J| 63° “64 | 63” May'i5|----] 63° 78. 
mag os: - S| 102% _... 162% May'lé|....||10253 102% ; en 63_1931\J - 3) 105 10812 Apr '15}-..- 2 2 
Pee Fences Ha elon bs ta 19310 May'la PREY ak bg 7 pte we nl cold ‘ae -1931\J - J} 99% Sale| 99% 101 21} 99 10114 
SENOS seeacnne ons Seaald’ | 98tg 2221 BB Age 1Ml..cliL... 22. LARP RR teuee ia. ieee - 3). oS Pir "Sek... dois otks 
ia, ‘oa ; ‘. ; pies He ern pebbeboe General 15-20-year 5s..1927|M-N| 45 4712] 45 May’l5j----11 35 51lg 
wy pop tore eaitie- @| 2222 2222 90 June’08 Ae Trust Co certifs of deposit..|.. -.| 45 50 | 46 May’l5\--.-|} 32l2 51 
5L&S ist goid 33%8-- 1051 am ts 1 8itj| 81 81 | 1\| 79% 81 do Stamped..|.. --| 43 45 | 42 45 2}} 3212 49 
So-sear dabantabe aa. 1920|A-0| 83” 87 ‘|g 83. || 78% 83 Southw Div Ist g 5s...1947|A- 0} -... ...- 2k SS 1 ene 
=F amy ge py agg oo od 9214) Qile gil 9) Gilg 93% Refunding gold 4s..._- 1951\J - 3} 66 71 | 67 May'l5\----}{ 63!2 71g 
oS Cae S St 5, 15-6 29.- Seer :-3 4 ‘| 92% J'ly "a Registered......_..- TS I” a a Sh 80% Mar’ll|-...-j}.-.. ---- 
Sees asreereoows eles -aH 22% 7913) 7914 May’l5\..._|| 78 79ta Trust Co ctfs of depos't..|.. -.| 66 71 | 66 May’15\----| Gilg 7ils 
Len oad epee tggg ee “so” 901 po. eo | toll mo oan do Stamped..|.. ..| 64 69 | 66 May'lS|.... 60% 68 
Wa ees 20 ee ---ae J} 88lg 8912! 89 89 5 | 8714 893% KCFtS & Mcons g 63__1928|M-N| ~--. 107 |107!4 May’15|----}}107 110 
YC Linn oa tz ba. lb oe aN  .-|100 Mar’l5|----|/100 * 100 K C Ft & M Ry ret g 45.1936) - 0 71 | 70! May'15|----} 69738 
Reece ee. 5 Me i oe C & M R&B ist gu 58_1929/A-O| -.-. .... 2, oe ee 
ee eet Sise.; OMe teen - 8) 2° °* 2° Dat J of Bul 8 "Oita “O51, LS w ee ‘4s bond etfs .1989|M-N| 741g Sale| 7412-77 | 16) 741g 80 
SE erate ie 0960 4--20e rTM) ---~ =o: : os 2d g 4s income bond ctfs_p1989|3 - J| ---- 63 | 55 Feb ‘15|-...11 55 55 
ep RELA 7)\m-S 77 S'ly 14 om » aane Guetiee pom 46. ........65 932|3 -D| ..-- 60 | 62 May’l15}-...4 56 62% 
ede ons TRS eruae al 2.2. otc. 63 Feb ‘15|-..-|| 63 63 Gray's Pt Ter Ist gug 58..1947|3 -D| -.-- ..-- 9812 Jan °14}----}!-.-. ---- 
ree seee Gebee Stee---- tees a6 "65. 66 | 67 May'l5|----|| 64 67 [|S A&A Pass Ist gu g 4s__..1943|3 - J| ---. 75 | 73 7312 73. 80 
eedine deben pam J-3| 7553 7612| 76% Apr ‘15 oon 71 76%/}/1SF & N P Istskidg 5s__--- 1919|3 - J 100% 101 100% May’ 15 ----}} 9934 100% 
ee foe geen i ’ 170 76 |i Seaboard Air Line g 4s.___. 1950/|A-O 8012 ae th00.i ee. . dame 
ety mes yaa See t] Ob G6 | bets May'telcwc2l| Gite Gots oeroln he stared. 2.710801 A-Ol 789 80°] BO Mev'isl.. 76” Sis 
pl neem 4 aun a ies 109 Sale |109°  109%4| 121/101 111!2|} Registered aid ---- 395g ROG oock bus bo eee A Ct ae alin 
eee ee aeoo-= la a », Pe, Adjustment 53.........01949|F - A| 6412 Sale | 64 643;| 30|| 50% 71% 
ee ee ~~ 3! 98-21 bite den Ce Refunding 4s.__-...._-- 1959/A-©|} 66 69 | 68l2 May’15\--..|] 66 70 
$os-cony deben 40.....1964)3 - 2 cae elncal tone Atl Birm 30 yr ist g 48..€1933|M- S| .... 82l} 82 Jan °15|----\| 81 82 
rte. oo i-.--ee 6 esuicate idk: A eete Ld Car Cent Ist con g 4s_._..1949|/3 - J) 84% ....| 8514 Mar’15}--.-.-}] 8412 8514 
oo. coe oo - 1955) 4 ) et be edie, Or tl poe Fla Cent & Pen Ist g 58..1918|\J - 3} -.-. .--- el eee YEO uc dsd dela 
tN ct Bo = ee -N “89” de “9914 Nov'l2|----||_... ..-. Ist land gr ext g 5s___.1930) So” @ seam nade 104 WNov'ld)...-f.-.- coe 
Beste PFs Chee Int és. S0e8 ie 19°c) Sie Rael. toe Consol gold 56........ 1943|3 - J| 100% ~~. .|100% Apr °15}....||100% 101 
nage +1 Hie a 80 || 79° May’ "15|----| 79° “79 |] Ga & Ala Ry Ist con 53.-01945|J - J| 102 227_|10253 Mar’15|----||1001z 1025s 
eee aeme o-~teet)2 ” 2) ---- Ay! me Ga Car & No Ist gug 58..1929,J - 3) 101 _-.-|102 May’15}----||10012 102% 
ahaa are ~ aes MN 10512 ..-- fre May" =77||i05" i05t3 |] Seab & Roa Ist 5s_---.-- 1926/J - J} ---- -2.- 101!g Mar ’15|----||1011g 10112 
ousatonic cons g OSs... . of | van~ | Pens ‘ wleee> se! 
saree uate teeee- 8) oon =| Be GI igh reee oon Sara et © can piesa -@) say gma] ve ax | 10h ery Oe 
N_Y Prov & Boston 4s-_ 1942) "7594 Sale | 753 76. | 5|| 66le 7Sle Registered --k1949|J -D| -... 81 | 90 Feb ‘14/-..-/}.... -... 
NYW'ches&B Ist ser 14348 °46|J - 3 4 107A "09| See Ml SO year conv 43... 91929|M- S| 81 Sale| 80%  8it4| _44)| S0ls 83% 
N H & Derby cons cy 5s_.1918|M- N ad bed Rane sere 20 year conv 5s.........1934/3 -D| 99 Sale| 98ig 993g} 147}} 9514 101% 
Boston Terminal! Ist 48...1939/A-O} ---- ---- (kt Mocs acy SEC Veneto Cent Pac Ist ref gu g 4s_.1949|F - A| 86% Sale | 86% 87%] 169/} 86 90 
ee eee a 3.-.-1945)4 eer. "991g Mar’i2|----||7722 2227 Registered__._-_.--..- O40/F- Al --.- 88 | S6l2 Mar '15/...|] 86's S6ts 
| Ree Ran 945|J - J) ---- ---- AN hh” he eees cone ae y 929\J -D| 872 88 | 871 8712 7g 
crosepeae meee Gem M8.-teer 2) ---- ial. ee Through StL Ist gu 4a, 1954/A-O| .-.° 841_| 85 Apr “15|---.|| 85-87 
Setetie wee tt ae tele ol 2. 2 Sis Feb *14|----||.... - 22. GH&SAM&P Ist 5s__1931| M-N|*100% ...-|/102 Mar’15|----||102 102g 
Providence Term Ist 4s__1956|M- S| ---- ---- 83% Fe papi | geile bet Gila V G & N Ist gug 58..1924|M-N| .... __-- 102% Apr °14}...-.}}....----. 
NY O& W ref letg do. g1992 ME. 3 PICT ns 81179 “79 | 6 7aI, “si | Hous E & W T Ist g 5s__-1933| M-N 89 102 103 Jan 1165 -..-4103 103 
i ison , saa Tel ~71933|M-N| 99 100%4|10412 J*ly *14}----}|---- ---- 
Beveets ee wanes es "75% ---- he + ed + ae "7512 80 ETC ist c be tat Ga. 1987 To Me oles 105 ants 1/105 107 
=== -=--5------ . af ee Bo tas) .--1921|A-O} 94 Q4l, pr °15)---- 
er ee no iet A Se..208te - o| isi” sgke (ahi nae | aliei ia WaceeNWdlv istgés1930|M-N| 108-1108 Mar'ld|-...]-.-- ---- 
Wort & Sou ist gold Se_-...1981/8- Ni) te 118 118 | 4/1174 118 A & N W Ist gug 5s__-_- 1941\J - 3} 100 103 |102t2 Apr °15}....||100 10219 
Norf & West gen gold 6s_..1931 7. A| 117 —---|119 Feb °15|----|\/119 119 Louisiana West Ist 63._..1921|J - J) ---- -... 109 June’l4)----j/---. ~--- 
Woe nivar tnt gen tans a . O| 116 120 |119 Apr '15) ----|119 119 Morgan’s La & T Ist 7s_.1918 o:9 oer To te 107%3 7 ty, acccBeces cove 
43__ - y 6) 9ilg 94 a es 1920/3 - 2 4 ----}]---- ---- 
N & W Ry Ist cons g 4s..1996|A-@| 91's 92 | ils 92 A = bE on AE lg lin od thes nee poebenee 
Registered... .-...--- 1o44|3 —3| 87% Bale | Brie 87%| 30| Sit “Ssta|] Ore'& Cal lot guar a Sa._c1927|9 = J 100% Sale |100% 140% —_5|} 99% 10112 
Div'l Ist lien & gen g 4s. 1932| -D 101 103!2|101! 101%; 12!) 987% 104% 80 Pac of Cal—Gu g 5s... 1937 'M-N Sn ateke MOY 1Ghecceccs cose 
10-25-year conv 48_.... 1932 ‘M- 101 10312 1026 Apr 15 || 9934 1021, So Pac Coast Ist gu 4s g__1937\J - J ‘Otte “9219 9112 Sep *12)----|}--.- ---- 
10-20 -7eer Cony 38. -...- 1932 iM. $| 1012 103'2|102 © 402 "all on * 10512 |] San Fran Terml ist 4s-..1950/A-0| 79 Sale| 781g 7944|  56l| 77% 82% 
10-25-year conv 4348...1933|M- $ 871e 893| 881 881 1|| 87% 901 Tex & N O con gold 5s 1943/J - Jj] ---- ...- 96 Apr *14)----}/..-.. ~~~. 
Crate LC Mint de..18htie - Ste 105% Jan *13|----||_-.- -..-|| So Pac RR Ist ref 4s_-...1955|3 - J| “S6i4 Sale| 86% 875] 107|! 83% 89 
Selo Y de Nie tee ee sen ieee lM “92°|'91- 91 | 590" “Gi Southern—ist cons g 53....1994|J - 3] 99% Sale | 9912 100 '| 44|| 9812 101 
Scio V & N E Ist gu g 4s__ 1989) M- i Sale | 91 92 112 8834 931g Registered__._.......- 1994\|J - 3} ---- 98 |100 Aug "13)----j}.--.- ---- 
Nor Paeifie prior len g 4s... 1997 3: ; 92 | 902 91 1|| 8834 92 Develop & gen 4s Ser A__1956|A-O| 6412 64%| 6453 64%) 6 62% 69 
Registered------...... 997/Q F| 63% Sale | 63: 6414{ 107), 62. 66 Mob & Ohio coll tr g 4g. 77 1938|M- $| 66 70%) 7112 Apr °15)----|) 7112 76 
aera ----- oes F P 6512) 63 : Mar'l5 ---|| 6llg 63 Mem Div Ist g 4% 5s_._.1996/3 - J}; 98 99%) 99% 9954 1\} 98%, 997% 
eng, a ae ge A 90% May’15|\----|| 90% 903 St Louis div Ist g 4s en @ I ccsd’ Cosa 8344 Apr °15|----|} 80% 831g 
¥ taht thet ie 4 o. te Me 4 pues 10012 Sep *13 me . Ala Cen Ist g Gs_......_- IOAGIE © Fl cece ebal 10454 June’ 14}--.-f}.... ---- 
verano ~A| 109% 1101 "15|----|/1091e 111g ons A 58... -D| .... 981s] 99% May'’l4|-...#.... .--. 
St P & N P gen gold 6s__.1923|F - A| 109% 11012 tt a a a | 10912 lills rpy eee me cone 4 oe. oth { 9 ssi bas. Dats Ane el Hoag “Oat 
Repirares cormnontes... Sai" H isa - -77- 10a Feb *1sl22-_llios doa AE SOR ist g 4s 1948/3 - 3} 80 84 | 83lg Apr °15|----{| 831g S5lg 
St Vaul & Duluth let Se..1981)0 - & ~---11001 tim '15|----||10014 10014 2d 4s el. See oa ede dnee ~—* S  ee Reem 
ith Geaael pik tas bos|3 -D| “88” 22. 87° Feb '14|----|| Atl & Yad ist g guar 4s._-1949|A-O| <--> 2222 75% Dec '14)-----... ---- 
aap ter for aad ta. 1948/0 -M RPE Ry Bes meee Col & Greenv Ist 63____-- 1916|3 - J| ---- -.-- 100% J’ly *14]----H}.-.. -.-- 
oe Pee Ten nd Ms.--10eIF - 3] iii dai {ani 111 | 1/iii” iiiy}} ET Va & Ga Div g bs_---1930|J - 3) 10253 - ~~ -|102% May’ 15|---_1|102% 102% 
Connon W ach tse ben tells 2 85%| 86 May’l5!----'| 831g 88. Con Ist gold 5s_--.----1956|/M-W| 103% Sale 103% 104 | _2}|10312 104% 
Paciilo Coast Co let ¢ fa.z_1900|3 -D| “S512 961g} OGte May'15)--~-| 94° Sul] x Ten reor lien g 5s------1038|M- S| --- 09 |103!2 vy "14|...-]]--.- ---- 
ine | - i a | eae 
Fonsarivania RE lat g 4a. ...1038/8- 1) “T27]102 May'ld|--2-|\20. 9 |] Ga Dae Ry Ist g 68.2.2221022|3 ~ 3|*i06% _--.|106% Apr *13]-.--i66” 106% 
Consol gold 5... ....... 444 be ents: 9712 May'15|----|| 971g 9Sl2l] Knox & Ohio Ist g 6a....1925|3 - 4)*10612 ....|110's May’14)----}--.. ---- 
Gouvarone ead oc asaale -D| 100 100'3|100° 100 21 | 99% 100's |] Mob & Bir prior lien g 5s- 1945) - ; 100% ~~ -|10512 Nov'12|..--f}--2. ---- 
i T 3, aes a “Sie 2h eee 
Sonsol t is when inaund-See0lF - AY 1082 Sele’ 102% 103% 189 0 103 ihe Rich & Den deb 5s stmpd - 1927/ - 102 Sale 102 Me 103 | 14102 102% 
Allon Val Gon Gren ates ees "a| go ---| pa Mayrgl----| 95% 4" Bich & Meck Ista e.n--1046 ACN 100 101 |100%3 May’15|----]}100 101 
Alleg Val gen yh Sd sais Al sth “71 Bi Mert. 1 Virginia Mid ser C 63.-..1916|M- 8| ---- ...- 100% Mar’15)----||100%4 100% 
ge 8 gu 8g e e~ , ee bk bet ta a! -§8s oéa Bnik 0 4 Nov’ ae fy GE 
Phila Balt & W Ist g 4s_ Toss MN 9614 ----| 991g J’ly RS ---|| aS meant — p wv paawecoas Pi siciadis °°: lies Bee 18) 
Sodus Bay & Sou Ist g 5s.2924)J - J) ---- ---- hase ef ---|| STE Ces Series F 58...........1931|\M- 8} 102t2 _...|104 Mar’l3|----1/_... ---- 
ppg te tle 3 SP EAS | "9835 Feb “15 ||" 98% 98% General 5s.._.--..---- 1936|M M-N|*10214 --..1103 103 21|102 10312 
weno = mantis isi » bpesea. Rosai verre ey er Va & So'w'n Ist gu 58..2003/3 - J) 100 101 _|101 Mar'15\----|100 101 
"Hee tae ead ais i 8A - | ‘sa oss 8612 Dec °14|----].... ---- 
ag a be HH 2 ; ool, pets | ane 1s nae |100 a Ww on win oy an 4a. 1924 Pahl ices enei 92 June’l3\--.-]_... -..- 
open S| nea sido ..-1955\J -2 we fe .lCUk”l Reo 
ee sits an en S- Ha Ba “86 pate ier i8l22 || Sata "$4ig lor A of aUL ist by | Fe 1939/A-©| “O412 9919] 9912 Mar’15|--..|| 9012 9919 
Tranbeckeantin.: 1010 M-N ry 9914 9914 9914) il] | 99 9914 Ist con gold 54s Saoa- 1944 - 1 101% . ee phy oéée tN i 
. Fh aS. fg 4s_.-..-- 1953/3 - J| ...- 4 Mar’15|--_- 
eit eee te o --1943)3 D $3 “S4ig oa tie tal ie # Se L ba Beidce Ter gug 5s 1930/A - Oo 100 |100 Mar’l15j----||100 100 
ya na RT Re 941 | gat Mx "15|-- -|) 92% “9412 |] Tex & Pac Ist gold 5s......2000|J -D| 95s Sale | 94 95%s| 131] 931g 96 
pn eat EOS ots NI  "Oi%| 92% May'ld|....|.-.4 ---- 1] 24 gold ine $6... .g2000|Mar| .... 40 | 29 29 2 29° 36% 
"71942/M-N| 85" -..-| 9312 Apr '14|----||1.2. - 2. , Ist g 58.-.---1931|3 - J| ---- 90 | 95 May'l4|--.-]..0. -22- 
Sak tes tne fee Se MON ae oa fay’ i= oe ay we i tin Lay iaen 581930)F - A| --.- 95 |106!2 Nov’04/--.-/]__.. --.. 
bf Papeped AR 10034 --—- 101% Nov’l3 Ok con die To! & OC Ist g 5s--_------ 935/J - 3| 10212 103%| 10212 Apr °15|--.-|/ioi 103 
Cl& P gen gu g 4}49eer A.1942)4 - J) 100% ~~. -|109% Fly “09|-.-| A Aes Western Div Ist g 58.....1935|A-@©| .... .... 1p) Aue 08)... w< coco 
FE teats nan sete 45 ebaal 9114 Feb ° 12) eh appear General gold 5s 1935|3 -D| -.-.1 ss AGP *8Aise. dat ec cose 
Series © Bore te 336... eee M4 S322. 90% Oct "18/1222 2222 Kan & M Ist gu g 48.-.-.1990|A- 0) *85 __.. 86, Mar‘15|----l| 86 S6la 
erwen ----| 841 NAPE ahd abe r 5s......-..1927|J - J| -..- 98 | 95% Apr °15|---- : 
mp pte a 1860 ;. | o4 abv Hn faey* 141 23 wbpagp dowe Tol Pa& W tet cold Ree 1917\3 - 3} 63 6312 64 64 63. 68 
Erie & Pitts gu g 3}48 B--1940'J - J 83 -..-| 90% sly ‘12|....||.-7~ 7777 Tol St L & W pr lien g 3448. 1925)5 - 3 ---- 80 | 76 Apr ’'i5}----\| 76 78 
ork ates a wag 4)4ar 1941/3 - 3) 96 971g} 97% Apr "15|----|| 97% 100 50-year gold 4s____......19! 50|A - 9 48 Sale 48 . 50ts 24|| 421g 5314 
14) Ser A__.__-- 1917 i Tey une’14}-.__{]___. .... 
Ohio Connect 1st gu 4s_-1943|M- § 102% -..- 109 May 10 Bad Shas acho To tiem & but! i's 48_ “aiosely - = 821g _...| 821g Mar’l5|----|| 8212 872 
fawveo ae 1931 r- "| Osis 22/99 2° mae lietiooe Ulster & Del Ist con g 58-.1928\3 -D| ---- 10012|100 100 | 2/1100 101 
y ; -3| 100 | 98t2 June’14|----||___. __.- i Ae, Be 1952|A-O| 74 ....| 74 Mar'l5|--..l] 74 
seine Dt ggheieeemate . ue & rs ah ch oats yy" ial EE a A Union Pactfic ist pct 1947, - 3| 96 Sale| 96 967s} 104!| 94%, 971g 
ith ie Cn alee a aoa of Bey 997% | 100% May’15|----|| 99 10112 Registered_.....-...-- 1947|J - 5} --.. -... 95 952} 10} 93 952 
* ad bene we 4--tee ®. feces 100%| 99% 99% 3! 9912 10112]] 20-year conv 48.------—- 1927\J - 3) 89% Sale | 89%  9015| 351] S8l2 91ly 
a ff anne ate Hr | ee 10112 Feb '15|----||10112 10112 Ist & ref 4s__........-- 92008|M- S| .... 9012} 90% 90%! 30)| 881g 92% 
aap he rr eae “Ole coee | "93% Apr '15|....|| 9353 93% |] Ore RR & Nav coag 43. -1946|3 -D} ---- 894! 894 90 | 20 88 9112 
Series E Shep anar acid 180e F-A| 9153.2] 91% 915s! 10| 90 9153] Ore Short Line Ist g 6s... 1922|F - Al 107% 1102 108 108 1 10712 10913 
2 eu “195: RS *14/....|| > yi @oeem 1946\J - 3) 105 
Series G y yh eee M. M4 | oom Sale| Osa mc 2|| 93% 93% Teal wooed Bprreree 1929/3 - BD} 89 Sale 182 ai 80% 21|| 87% 917% 
P ist cone « 5a. 19% ay of h & Nor gold 58..-.1926|\J - J| 102tg _...|108 May’ll|----||_... -.-- 
C St L & P Ist cons g 5s__1932/A-@| 105 -....|106!2 May’l4|----/|.... .... Uta | _ i rerermress oo0* 
Peoria & Pekin Un Ist g 6s..1921/Q~- F) 10153 oooeitaae gt 15|----||101% 101% venteiin one nte on i." ae A vb — crores? abe Times: 2et 
fe bl SS 51921 Beceem, 30°| 25 Mi: > ba apes eben Consol 4s Series B_......1957|M W| ..-- ---- 924, May’l4|_.--\|.-.- --- ‘ 
contin oer bane » ; ide 9 | 40 Dee ‘i8|.. 211.22 - 222 Vera Cruz & P Ist gu 4148..1934/J - J) _--. 90 | 94 Oct °12\.... woos maa 
o-ccccs FOr = -~<<< meen lew ee ween 7 * | ; 
Chic & West Mich 5s_____ e's 2 woes oman May’14}_... eer Virginian Ist 5s Series A___.1962\M-N) 9533 96 953g 96 14 95% 991g 
* No price Friday; latest bid and asked. @ Due Jan. }b Due Feb. ¢ Due May. Due June. A Due July. k Due Aug. o Due Oct. p Due Nov. Due Dec. 
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BONDS + Price Week's =3| || Range BONDS ss Price Week's |33|| Range 
N. Y. STOCK EXCHANGE | 2 Friday Range or s | Since N. Y. STOCK EXCHANGE | 3 Friday Range or Sa Since 
Week Ending May 21. sm May 21 Last Sale | Jan.1 Week Ending May 21. —% | May 21 Last Sale |* Jan. 1 
=: Bid Ask| Low High| No.\|\Low High Bid Ask} Low High| No.\\Low High 
Wabash Ist gold 5s___..__- 1939|\M-N| 100% Sale |100%, 102!2| 57|| 97 10212}| Syracuse Light & Power 5s..1954/J - J) -.-. -..- eg | | aS) eds 
ce Yee Se 1939|F -A| 9253 9514) 92 9212 5| 86 95lg]] Trenton G & El Ist g 53_...1949/M- S| 9914 ..__}101%2 Jume’14)----}j-... -.-. 

Debenture Series B__--.-- 1939/3 - Jj -..-. ...- 90 June’12/-.--)|.... .... |] Un on Elec Lt & P Ist g 5s_.1932|M- S| 97 10012} 99 Mar’l5j----]} 99 101 

ist lien equip s fd g 5s__.1921|\M- S| --.--. -... 897g Mar’15|----|| 897g 897 Refunding & extension 5s.1933/M-N| .... 89 89 Mar’ldj----}} 89 90 

Ist lien 50-yr g term 43.-.1954|3 - J} 65 --..| 75 Apr ’l4/---.|_... -..- Utica Elec Lt & P Ist g 58..1950/3 - J) -.-. -.-- 10214 Mar’l5dj--.--}} 96 1021, 

ist ref and ext g 48__..._- 1956\J - J} 23 Sale | 22le 2414; 165 | 21 34 Utica Gas & Elec ref 58....1957|J - J} .--.. -..- Be teh! een eee ee 

Cent Trust Co ctfs_.....-- -- --| o--. 28 | 2612 May’l5|----|| 22 27 Westchester Ltg gold 5s._..1950)J -D/ 100 103 [102!2 102! 110212 103 
Do stamped..-........- =< on] -cce 26 | 19i8 1912 7\| 191g 27 

Equit Trust Co ctfg__....-- Mek cd8 O600 obtba 241g Mar’15|----|| 23 2412 Miscellaneous 
"T -* See eee }.. ..| 20!g Sale | 191g 2213; 529) 19 30 Adams Ex coll tr g 4s____-. 1948|IM- S| 73 751s! 73 May’l15}----[{] 70 73 

Det & Ch Ext Ist g 58....1941|J - J} ---- 101 [100 100 3 | 99 100 Alaska Gold M deb 6s A__..1925/-. -.| 135 145 |127 135 16)}118 150 

Des Moin Div Ist g 48_...1939/J - J) ---- ---- $0 Aug *13)....)//.... «+.- Armour & Co Ist real est 44s '39|5 -D 9212 Sale | 92g 9212} 26)! 901g 93 

Om Div Ist g 34s_-_-.-..-- 1941;|A-0;| 58 ....| 58 58 1}! 55 6014}] Bush Terminal Ist 4s_____- 1952);|A-O} -.-. 86 85 85 2} 85 85% 

Tol & Ch Div Ist g 48....1941|M- S| 6612 -.-.- 661g Mar’15|----|| 66 7234 CE ici navbboat 1955|3 - J| 86 89 85 85le 1} 85 90 
Wab Pitts Term Ist g 4s____1954|J -D 6'2 8 8% Apr °15|----|| 6 834 Bldgs 5s guar tax ex_____- 1960)A-O} -... 86 | 85 85 1} 83 87 

Cent and Old Col Tr Co certs_- |-. aa 6ig 7%) 7 7 12|| 6 912 |] GranbyConsMS&P com 6s A '28\M-N| 102'2 Sale | 102 103 33), 98 121 

Columbia Tr Co certfs......- NS wis 5 7 81g May’15|----|| 81g 8l2]] Inspir Cons Cop Ist conv 6s_1922|M- S| 122!2 Sale /118 123 | 204|| 97 140% 

Col Tr ctfs for Cent Tr ctfs ._.|_. -- 3 683) 8 Apr ’l5|----|| 7 8 5-year conv deb 6s___._.- 1919|J - J} 12212 Sale |119% 123 58|} 948, 14014 

Oe ee GR is ccadtese 1954|3 -D - = 7g May’ 15) ----|| 53 1 Int Mercan Marine 44s__..1922;|A-@0)} 42 Sale | 42 43 54)} 3014 46 

Tees OO GG. 0nducccbSbcklec << . a! 84 May’15}---- 1g 7g Certificates of deposit... ._-_- }....| 40 4233] 4014 42 5| 331g 4514 
Wash Term! Ist gu 3%s_...1945|F -A/| ---- ---- 81% Mar’15)---- 81% 81%, }] Int Navigation Ist sf 5s__ _.1929| F -A| 41 Sale | 405, 41 32|} 36 57 
ist 40-yr guar 4s___..... 1945|F -A| Q91lg ....| 65 Mar’ld|----|| 65 65 Montana Power Ist 5s A__ -1943/J - J} 9014 Sale | 9014 91 75\j 88% 921g 
West Maryland Ist g 4s_.._.1952;|A-0| 67 6912) 66 66 3|| 54 71l2]] Morris & Co Ist sf 4%s_ ~--1939] a Fi ititen. Ge 1 Bina. “SeisucOicess aes 
West N Y & Pa Ist g 5s__-_- 1937|3 - J| 101'4 Sale|1007g 101%) 11/1007 101%,|] Mtge Bond (N Y) 4s ser 2__.1966| A - Tl Set dede 3 lg | Se eee 

LS er 1943;A-O| 75!2 7612) 76 76 11) 75 7812 10-20-yr 5s series 3....... Sse = BH OS. 44s /D OU “iiss sBes.. ase 

Sg ar eee d1943|} Nov; 19 ---.| 17} 171 1| 171g 171g |] N Y Dock 50-yr Ist g 43... ..1951|F -A| 71 77le| 75 Apr ’ld5i----|| 75 75 
Wheeling & L E Ist g 5s__._.1926;A-0)} 98 100 |100 Apr ‘l5 ----||100 100 Niag Falls Pow Ist 5s__..-- 1932)|J5 - 100 10114|100%g Apr °15|--.--}|1007s 101 

Wheel Div Ist gold 5s_.._1928\)J - J} ---- ---- O5'g Nov'ld)..--|j.... ...- Ref & gen 6s ____._--__ a1932}A-O} 10412 ..._|_._. Shoo ecebahl. cease 

Exten & Impt gold 5s_._..1930)/F - Aj ---- ---- 92 Apr ’'15|----|| 92 92 Niag Lock & O Pow Ist 5s_.1954;M-N; 90% __._| 8912 Mar’15|-.-.-}} 8912 91%, 

RR Ist consol 4s____..... 1949|M- S| ---- 64%3| 641g May’l15|----|| 6412 65%,/| Ontario Power N F Ist 5s__.1943}F-A| 93 943, 94 May’'l5|----|} 9312 oo 

20-year equip s f 5s__.__- RES © 21 asae.nees | 90 Apr °34/...-/|.... .... Ontario Transmission 5s_...1945|M-N| 86 -....| 90 Feb '15}--.--!} 90 
Winston-Salem S B Ist 4s__.1960/J - J 83ig ....| 84 Apr °15)..--.|| 84 84 Pub Serv Corp N J gen 5s__.1959;|A-©0} 87% Sale | 87 8733; 24/1 865g Hae 
Wis Cent 50-yr Ist gen 4s__.1949|J - 3; 84% Sale| 84% 843, 3|| 84%, 87 Ray Cons Cop Ist conv 6s..1921|J - 3} 118 Sale |113 118 10)}103 130 

sup & Dul div & term Ist 48'36|M-N| ---. 86 | 85l2 Apr '15|----|| 8412 85l2]| Sierra & S F Power Ist 5s__.1949/)F - A} ---. 92 | 92l4 Feb °14}----//_... .... 

i} Wash Water Pow Ist 5s....1939/J - J} 98l2g ..../103l2g Jam '14}----}.... .... 
Street Raliway 
Brookiyn Rapid Tran g 58..1945 A-@) 102 Sale|102 10212} 1510014 103%g || Manufacturing & Industrial 

ist refund conv gold 4s_..2002)J - 3} 80% 81 — May’ 15|----|| 80 8512 |] Am Ag Chem Ist c 5s_._.-- 1928|A-0) 100 101 /101 101 5|| 997, 1023, 

6-year secured notes 5s...1918|\J - J| 99% Sale | 99% 9973; 59) 987, 10015 Conv deben 5s__-....-..- 1924;F-A; 92 93 | 92 92 31 92 93% 

Bk City Ist con 5s_._1916-1941|J - 3} 1005s 101 | 1007, May’ 15) ---- 10014 101 Am Cot Oil ext 44s__...- p1915\Q- F)| 10014 1003s) 10014 10014 3|| 997s = 

Bk Q Co & 8 con gu g 58..1941|M-N| ---. -..- 98 Apr °l4|.---||.... -..- Debenture 58........-.- 1931|- | 94 Sale | 94 94 1}} 9212 

Bklyn Q Co & 58 Ist 58-...1941 J - 3) ---- ---- 101 May’l3}..--|| Am Hide & L Ist sf g 6s___.1919|M- S| 1014 102 |102 May’l5)---- 10012 103% 

Bklyn Un El! Ist g Agape 4 -A| 9953 100 (100 100° 1 “9953 10112 Amer Ice Secur deb g 6s. ---1925/A -O| 83 88 8912 May’15/----!} 80 8912 

Stamped guar 4-5s_..__ 1950\F -A| 997g 100%| 997 $9%s 2), 991g 10012 |} Am Smelt Securities s f 63_.1926|F - A| = Sale | 10412 105!2) 33//1035s 10512 

Kings County El Ist g 48.1949, F-A{ ---. 82%) 82%s Apr 15\---- 82!g 8312 || Am Spirits Mfg g 6s__..___- 1915|M- S$ ----| 921g Apr °15/----!) 9212 Q2l¢z 

Stamped guar 4s...... 1949, F- A) ---- 84%) 8212 Jan °15/-.-- 821g 8212 |] Am Thread Ist coll tr 48__..1919|3 - J 93 coon 06 Pune lél....8 2... 25. 

Nassau Elec guar gold 48_1951,3-J| 72 73 | 75 Apr "15; a 7 78 Am Tobacco 40-year g 68._.1944|A-O; ---- 11912/120!2g Apr °15),-..-,120 I121lg 
Olticago Rys Ist 5s....____ 1927\F -A| 94 943, 94 94 2|| 94 971g |. ESS ee 1944;A-@O) -.-- ..-.- IRs BERT Wise Badia Gide 
Conn Ry & L Ist & ref g 430 1951| :: Bi eted abee 101% June’12}...- lecce coco | fT ee 1951\;F - Aj*-.--. 98 97 Apr °15}--.--|| 97 981g 

Stamped guar 4}4s...._- 1951/3 - J) ---. ---- 9614 June’l4|-.--||.__- Registered ........... 1951)F - Aj --..-.--| 98 Jume’l4j....).... .... 
Det United ist cons g 44s8__1932' _ J) 74 Sale| 73l2 74 | 7|| 65%, “79 Am Writ Paper Istsf5s_._..1919|3 - 3} 60° 6312) 64 64 li} 59 70 
Ft Smith Lt & Tr ist g 58...1936 M- 8) .-.. ...-| 84 Jan °14)...-|/.... ...- |] Baldw Loco Works Ist 5s__- 1940) M-N;| 101 103 |10214 103 2/|100%, 103 
Grand Rapids Ry Ist'g 5e...1916.3 -D) 98!2z “ga-|te June’ 14|----| |---- ---- |} Beth Steel ist ext sf 5s... - 1926/3 - J} 100 Sale | 99% 100 28}; 9812 101 
Havana Elec consol g 58....1952/F - A) ---- | 93 AD “IMlecceli...« cous Ist & ref 5s -uar A____..- 1942;|M-N 91's Sale | 9073 9114} 115|| 851g 91% 
Hud & Manhat 5s Ser A_...1957\F -A| 74 Sale 73l2 7433, 28) 73!2 7973 |] Cent Leath 20-year g 5s__..1925|A-O| 987% Sale | 982 9912; 56|) 967g O91 

Adjust Income 58_......- 1957|.. ..| 26!2 Sale 26 2612| 47) 26 291s |] Consol Tobacco g 4s___.... 1951|/F-A;} 90 98 97% Jan "15}-.--|| 97% 97% 

N Y & Jersey Ist 5s...... 1932;F-A| 9914 ....).-- sl - Corn Prod Ref sf g 5s___.-.-. 1931\MI-N| 96 9612} 96 May’'l5}----|) 943, 9714 
Interboro-Metrop coll 4s. 1958 A-O| 76 7612| 7453 _ ~"76le iii ! “73% "7912 lst 25-year sf 5s__..._... 1934|M-N| 9314 Sale | 9314 9314 1} 92 95% 
Interboro Rapid Transit— | Cuban-Am Sugar coll tr 6s_.1918|A-O| 97 9912} 98 May’l5j----}| 95 981g 

Ist & refunding 5e.._.... 1966 r -J| 97% 98 | 97 98 126| ! 97 985g |} Distil Sec Cor conv Ist g 5s. -1927|4 - ©} 53leSale | 51% 54 28)| 4614 56le 
Manhat Ry (N Y cons g 48.1990 A-O;} ---- 90 | 90 May’l5)/----|| 88 91 E I du Pont Powder 4'4s_._.1936,3 -D| 88 8912! 8912 May’15}--.--)/ 84 9034 

Stamped tax-exempt... _. 1990|A-O} 88 89 | 91 May’ 15|---- | 885g 911, }] General Baking Ist 25-yr 63- 1936|5 -D/ ---- ...- ee Oe ee 
Metropolitan Street Ry— | | i} Gen Electric deb g 34s__.-- 1942)/F - A) 785s Sale | 7853 7853 2|| 74% 79 

Bway & 7th Av Ist cg 58.1943\J -D) ---. 100 100 May’ 15|-..-/| 997% 101 Debenture 5s__.......-- 1952|M- S| 1034 Sale/103%y 105 71/102 105 

Col & 9th Av Ist gu g 5s... 1993'M- $| ---. 98's 99 Apr '15)-..-.-| | 98 99 Gen’! Motors ist lien 6s....1915,A-@)} 101% ..._|10114 Apr '15)-~--}/ 100% 1011 

Lex Av & P F Ist gu g 58.1993|M- $| ---. @8's|101 Apr °14|----||.... ~...]] Ill Steel deb 44s__________ 1940/A-O; 84!g Sale| 8312 841g 9}| 82% 87 
Met W 8 El (Chic) Ist g 48..1938/F - A) ---- ----| 80 Mar’l4|...-)|.... ~... |] Indiana Steel Ist 5s____.__- 1952|M-N} 9914 9934) 9934 9934; 141) 99 1001, 
Milw Elec Ry & Lt cons g 58 1926 F - A! i0i's ---=|100%g Deo *14) -.--||-.-- --- Ingersoll-Rand Ist 5s__._. gi935i3 - 3} 100 ....]100 Oct °13{....8.... =... 

Refunding & exten 4448..1931,.3 - J) ---. 91 925s Feb '15|-.--|| 9253 9253 |] Int Paper Co Ist con g6s...1918|F-A; 100 101 (101 101 5||100 1011, 

Gen & refund Se ser A....1951/J -@) .-.. OO j.... —§ -2-- Joone|/ .... ~.-. Consol conv s f g 58_....-. 1935\3 - J| 79% Sale | 79% 79%4 9}| 78% 82 
Minneap St Ist cons g 5s....1919| 3-J) 99l2 .... 102. Nov’ "i2|....|| poate oon Int St Pump Ist sf 5s_..... 1929|M- S| 40 60 | 50 Apr '15}----!| 38 50 
Montreal Tramways Ist & ref Lackaw Steel Ist g 5s_..._- 1923|A-O} 91 92 | 92 92 1 89 = 931g 

30-year 5e Ser A._..____. 1941\J - 5 o-.~ 04 | O41, Fed "15|---- 941g 944 ist conSs Series A__..-.- 1950|\M- S| 69 70 | 69 6912 91 65 75 
New Orl Ry & Lt gen 4%s__1935|3 - J| ---- 80 78 Feb °15/.-.-- || 78 78 7 9h & Myers Tobac 7s..1944/A-©)} 12212 123144;123 May’'15/..--|/122 1241, 
N Y Rys Ist R E & ref 48__1942\J3 - J} “70 7012} 70 i fee be aa! Te eS ee Ee: eer 1951/F - Aj 1001s 100%/| 100 100 5j} 997, 102 

30-year adj inc 5s______- a1942/A - O| 51 Sale| 50 51 | 132) 50 555g Loriiiard SO Ge Wadsncsin 1944/A-@) 121 12134)121% 121% 2||121%, 124 
N Y State Rys Ist cons 44%s_1962)M-N| ---. 86 | 86 Apr -18|----1/ OS. OO! Bi) Oi. ivid.cp cb cacdsinscs 1951|F-A| 99 9953) 991g 897g 3i} 991g 102 
Portland Ry Ist & ref 5s_.._.1930|M-N\*-..-- 97 991g Feb '15)-.--|| 9Dlg ODI Mexican Petrol Ltd con 6s A 1921;A-@Q/| 10014 1027%/ 10412 May’15/----) 9512 110 
Portiand Ry Lt & Pow Ist & | 1] Ist lien & ref 6s series C__.1921;|A-0} 100 103 |102 May’l5/--..1} 95 110 

ref conv sf 5s__....... 1942;}F- Ai 84 85 | 92 Mar’l4/-..--j/.... .... Nat Enam & Stpg Ist 5s....1929)3 -D} 91 94 | 9314 May’l5j----{} 92 93% 

Portland Gen Elec Ist 5s.1935|J - J} 100 -.--|---.  ----/---- Jocce cone Nat Starch 20-yr deb 5s....1930)J - J) 8314 ....| 85 Apr 'l5j----}} 84 85 
St Jos Ry, L, H & P Ist g 5s_1937|M- N|*.--.- 9814) “9s MOT welstssllaens ceed National Tube Ist 5s_...._. 1952;|M-N| 97 9712) 9612 $7 13}} 95 997, 
St Paul City Cab cons g 5s._.1937|3 - J| ---- ---- 10312 Feb °13)...-||.... .-.-. N Y Air Brake Ist conv 6s_.1928|M-N| $7 97%3| 9714 May’l5}----}| 90 98 
Third Ave Ist ref 4s.....__- 1960\3 - J} 8l's Sale | 81 8133, 15|| 795g 8253 || Railway Steel Spring— 

(Si | Seo eee al960|\A-O} 75!2 Sale | 75!2 7644; 20)| 75 82 Latrobe Plant Ist sf 5s._..1921/3 - J) 9714 981 | O8l4 9814; 1 9514 984 
Third Ave Ry Ist g 5s_____. 1937\J - 3) 1061s 10934) 1061, 106'g) 1/1051, 107 |] Interocean P Ist sf 5s _..1931/A-@| 9014 9119} 91's 91lz 90 93 
Tri-City Ry & Lt Ist s f 5s__1923\A- O! 95% 9512) 9512 May'l5|..--.|| 95 9714 |] Repub I & 8 10-30-yr 5ssf_..1940'A-O} 922 Sale ! 9212 921g 901g 93% 
Underer of London 44s....1933)3 - J) ---- ---- | O61g J*ly *14)-.--|/|.... .... Standard Milling Ist 5s__..-. 1930;M-N; 90 92 | 90 90 3}} 881g 92 

ees Gee ys 1948|....| 65 90 | 87ig J’ly °14)...-//.... .... The Texas Co conv deb 6s_.1931)\3 - J| 9914 9912) 99! 9912} 11) 971g 1004 
Union Elev (Chic) Ist g 5s..1949|/A-@} ---- ---- | $4 Oct °08|.---|/-... -- :.]] Union Bag & Paper Ist 5s_-1930|\J - 3) 76 80 | 75 Mar’l5\--..}| 75 75 
United Rys Inv 5s Pitts iss.1926;M-N| ---- ---- 71 = June’l3)..--) iiisne esec ES ee Beene © OB) ance deen Olt, Jam °13)....8.... «.- > 
United Rys St L Ist g 48___.1934/J - 3) ---- 6312) 6312 May’ 15}----| | 631g 6312 ]] U S Realty& Iconv debg 5s 1924\J - 3} 69 73 72 72 6|) 66 76 

St Louis Transit gu $s...1924)A-@| -... 6014) 5983 Mar’l15|----|| a 5935 1] U S Red & Refg Ist g 6s_...1931|/J - 3} ---. 25 30 Apr *15)---.-}} 20 30 
United RRs San Fr s f 48___1927/A- O| 4542 Sale. 45lg 47\4|" 10) 40 5553 |] U S Rubber 10-yr coll tr 6s__1918|J - DB) 102% 103'g/ 10212 102% LOMLOlg 1031g 
Va Ry & Pow Ist & ref 5s._.1934|J - J) ---. 891g) 88% May’l5/---- || 88% 89121) U S Steel Corp—/ coup .._..d1963|M-N)| 101s Sale | 10U7s, 10119] 237)) 997g 1025, 

\| 8S f 10-60-yr 5s\reg ...-.. 41963|M-N| 161 Sale | 10053 101% 6}} 9934 10212 

Gas and Electric Light 1] Va-Car Chem Ist 15-yr 58_.1923|J -D) 9514 96 | 95l4 9512, 6) 89 96 
Atlanta G L Co Ist g 5s___.1947/5 -D/ 101!2 ...-/101!2 May’l4)-.--/|.... ..-. West Electric Ist 5s Dec__..1922)J - J} 101 10119) 100%, 100% 8}}10012 101%, 
Bkiyn Un Gas Ist cons g 58s_1945|M-N} 10312 105 |103'!2 1032 3||103 104!2]] Westinghouse E & M sf5s_.1931|3 - J) 102!g Sale |100!2 10259! 7 897% 10414 
Buffalo City Gas Ist g 5s___.1947/A-@)} ---. ---- 54 June'l3 wonn||-~0 === 10-year coll tr notes 5s....1917;|A-O)} 997% 1001s} 997s 997g 1|| 9814 1001g 
Columbus Gas Ist gold 5s_.__1932\J - J) Gitlin’ nope 97 Feb °15)..-.-.|| 97 97 
Consol Gas conv deb 6s ___.1920/Q - F 1144 Sale |114'g 116 59, 1095g 11812 Coal & tron 
Detroit City Gas gold 5s__..1923/3 - J} 98 100 | 9912 9912 1), 9912 100 Buff & Susq Iron s f 5s..._-. 106s -Ei GB 4.) BB TEP MicnecRacce Seco 
Detroit Gas Co cons Ist g 58.1918) F - A] <--- ---- 9553 Sep '08}....)|.... ---.- Debenture 5s.......... @1926|M- S| 78 80 | 75 May’l5j.---/|} 75 78 
Detroit Edison Ist coll tr 5s. 1933/3 - 4 10214 103 | 102‘, 1024 1/1015, 103 Col F & I Cogensfg 5s__..1943;F -A| 89 ....| 89 89 3}} 87 92 
Eq G LN Y Ist cons g 5s__.1932)\M- 8} ---. ---- 10012 May’15}--~--||10012 10012 |] Col Indus Ist & coll 5s gu..1934|F- A} 70 72\4| 7214 May'15j.---}} 70 7412 
Gas & Elec Berg Co ¢ g 58..1949|\3 -D| 98 ....|100 Feb '13|----||.... .--- Cons Ind Coal Me ist 5s...1935|3 -D| .... -... 73. Mar’l4|.---\\.... ..-- 
Hudson Co Gas Ist g 5s_ _..1949/M-N| 10112 ....|102 May’'l5|----|| || 201% 10312 1] Cons Coal of Md Ist&ref 5s.1950\|J -D|) .... 921s} 8814 Apr "15).--.-/| 8814 881, 
Kan City (Mo) Gas Ist g 5s.1922/A-O| .... 91 | 92 Mar’l4/....//.... -... Continental Coal Ist g 58...1952)}F - Aj; 89 ....| 99's Feb °14/--.-//.... .... 
Kings Co El1L & Pg 5s____. 1937|A - @| 104 _...|104 May’'ld ~77 7) 103% 10414 |] Gr Riv Coal & C Ist g 68..R1919|A-O} 90 95 |1025g Apr '06}-..-/).... .... 

Purchase money 6s_____. 1997/A- ©) 11012 113 /|113 113 3)}113 113 Kan& HC &C Istsfg 5s.1951/J - 3} 90%4 ....| 93 Mar’l4/...ff.... .... 

Convertible deb 6s_______ 1922)M4- 8S Poeah Con Collier Ist s f 58.1957\J - 3} 8614 88 8614 8714 9} 86144 88 

Convertible deb 6s_______ 1925|M - 8 St L Rock Mt & P Ist Se_.... 1956/5 «BF. sash Sacd 82 Apr '15j.-.-j] 75 82 

Ed El Ill Bkn Ist con x 4s. 1939|3 - J; 8 Trust Co ctfs of deposit......).. -- 80 85 | 821g Apr '15j-.-.-}} 75 821 
Lac Gas L of St L Ist g 5s..¢1919|Q- F| 100% 101 100% tot | 3 i100 10114 |] Tenn Coal gen 5s___....... 1951\3 - 3 10012 101 |101 May'l5j----|}100 101% 

Ref and ext Ist g 5s______ 1934;A-O} ~-.. 997/100 100 1; 97 101 Birm Div 1st consol 6s._.1917|3 - 101 101'2/ 101%, Apr "15/----|/1001, 101% 
Milwaukee Gas L Ist 4s__..1927/M-N| 90 91 | 915s May’15|---- | 901g 91% Tenn Div ist g 6s.___.. al917\A- é 101 10114) 10112 Apr '15).---|/100'4 101% 
Newark Con Gas g 5s... __- 1948/J -D/ 10112 -__./101%4 Jan "14)-..-||.... ---.- Cah C M Co Ist gu 6s....1922/J - D)*103!2 -..-|101 Dec '14)-.--/}.... ..-- 
NYGELH&Pg5s__.... 1948\J -B| 103 Sale |102'2 103 27, 10114 10312 }j Victor Fuel Ist s f 5s.______ 1953\/J - 3} ---. 74 | 73 Apr | cosciissce obce 

Purchase money g 48_.... 1949|F-A/ -... 83 | 82 83 14|| 82 855s |] Va Iron Coal&Coke Ist g 5s_1949|M- S| 82 85 | 82 May'l5|----|| 82 86 

Ed El Ill Ist cons g 5s._...1995\J - 3) 10412 ~.__/10614 May’'15)....||10614 10614 Telegraph & Telephone | 
NY&Q EI L & P Ist con g 5s_1930/F - A| 995g 101 | 9953 Apr '15|...-|| 9914 995s |] Am Telep & Tel coll tr 4s_..1929|J - 3} 87!2 89 | 87% 8812; 30)| 87 89% 
N Y & Rich Gas Ist g 5s____1921/M-N| .... ...- DPR a Ee Wlacocltsacts ends Convertible 4s_...._.._. 1936'M- S|} 92 ...-] 92l2 9212 3)/ 91%, 96 
Pacific G & El CoCalG & E | 20-yr convertible 4%4s___.1933/|M- S| 10014 Sale| 99% 10014 79; 96 103% 

Corp unifying & ref 5s___ - 1937) M-N| 93% 9412) 93% O4 8| 91 9412]] Cent Dist Tel ist 30-yr 58..1943|J -D) 982 9912} 991g May'15 ----|| 98% 991g 
Pac Pow & Lt Ist & ref 20-yr | Commercial Cable Ist g 4s..2397|Q- 3} 75 ~-- -| 8814 June’l4]..../|.... ..-. 

5s Internat Series_.._..__ S00 < Bi seen cocs 91 Feb ‘15 won 881g 91 Reseed 2... 2/5. .<s-. 2397\Q- 3| 75 84 | 79 Apr’l4 ----||-~-- ---- 
Pat & Passaic G & El 5s_...1949/M- 8} 991g -.../100 Jan °14/....)/.... .... Cumb T & T Ist & gen 5s__.1937/3 - Jj) --.. 9612) 96 96 3}| 95 971g 
Peop Gas & C Ist cons g 6s_.1943/A-O} 114% ..__|/114% Apr '15/....||110 114% Keystone Telephone Ist 5s..1935|3 - 3| ---. 95 | 891g Dec '14 eecellecoes sees 

Refunding gold 5s....... 1947|/M- S| -... 10012| 100% May’15)----_|/1001g 10112 |] Metropol Tel & Tel Ist sf 5s 1918|M-N/} 100l2 - --.|100!'2 Mar’15 ..-.||100 100% 

 . . Sees 1947|}M- $/ -... --.-- Se . BO "Solonestissuk band Mich State Telep Ist 5s_...1924/F - A| .--- 10014; 9914 May | 9714 994 

Ch G-L & Cke Ist gu g 5s. 1937) Iz - 3} --.. 102 |101 101 | 4//101 103 N Y & N J Telephone 5s g- -1920)M-N| .--. -.-- 301 2060 1G)... Hosad cbse 

Con G Co of Chi Ist gug 581936|J - D;) 99% 10012}100 May’l5}----.|| 997% 100% |] N Y Telep Ist & gen sf 444s 1939/ M- N| 96 9612) 96% 97 33) 941g 975, 

Ind Nat Gas & Oil 30-yr 581936|M- M4 dence been SS . MeO Ibecdieeks 6246 Pac Tel & Tel Ist 5s_____--- 1937\J - 3| 9612 96%) 96 9634 29) 94%, 98 

Mu Fuel Gas Ist gu g 58..1947)M-N) -... -... 108 Jan '15/....||100 100 |] South Bell Tel & T Istsf5s.1941)3 - J| 97 97%) 972 9812 8}! 96% 99 
Philadelphia Co conv 5s....1919/F - A} -... 95 Feb °15/....|| 95 95 West Union coll tr cur 5s...1938|3 - J) 96 97 | 96 May'l5|..../| 96 97lg 

Conv deben gold 5s__.-.-- 1922)M-N/ .... 88 96% POE Wh ccocilcanés wind Fd and real est g 4%s__..1950/M-N| Q91lg 93 | 92 May’'l5)-..--/| 88lg . 93% 
Stand Gas & El conv sf 6s..1926/J -D) 9244 95 | 95 May’'l5|-..-._|| 88l2 95 Mut Un Tel gu ext 5s.__..1941);M-N| .... .... B06 4 JURT RN... wesce bbee 
Syracuse Lighting Ist g fs..1951\3 -D| 99 100%4;100 Mar’l4)..._/)._... .... Northwest Tel gu 4%sg_.1934/3 - J) 90lp -...| 9012 Mar*’15j____||] 901g 90g 

















* No price Friday; latest bid and asked. a Due Jan, @ Due April. ¢ Due May. g Due June. & Due July. t Due Aug. 0 Due Oct. p Due Nov. ¢ Due Dec. s Option sale. 























































































































: ; BONDS 
1740 BOSTON STOCK EXCHANGE—Stock Record s.cnem Pase [VOL. 100. 
}, PRICES. Sajes STOCKS Range Since Jan. 1 | Range for Prevtous 
SHARE PRIVES—NOT PER CENTUM PR pa BOSTON STOCK eer 1914. 
Saturd Monday Tuesday | Wednesday | Thursday Friday Week 
May r4 May 17 May 18 May 19 May 20. May 21. | Shares. Lowest. Highest. Lowest. Highest. 
iets Railroads 
* *98l2 99 ee 5|Atch Topeka & Santa ye... 25 a Feb 23) 1043, Apr 21 8814 Nov} 100 July 
pg IR Be I Be a Bn 5 9ig Apr’ Jan 15| 991gApr 15!}| 97% Jan | 10133 Feb 
*991g 100 | *9914 9934) *9812! 99 | *98lg 99 Last Sale\99\2 Apr'l5) -.-.-- Do pref-......------ a Mar 5| 198 = 12}! 175 Nov! 195 Jan 
*____ 180 |*____ 180 |*..__ 180 |*178 180 | 178 178 |*178 180 2|Boston & Albany__..---- 100 Mar § $8 Jan 13)| 178 No 195, Jan 
75\g 76 77 78 78 78 75le 77 77 77 78 78 133| Boston Elevated........-. 100 ue - Sa 1361 = 30!| 150 a 179 4 ren 
#120 125 |*120 125 |*120 125 |*120 125 Last Sale|125 May'l5| ..___- Boston & Lowell... ----- 100 Fob 13} 87 May 4|| S0leJut 55 Ja 
32 33 33 3312} 33 3314; 33 3314; 34 34 33 33 305|Boston & Maine.....-.-.- 100; 20 e a] obs 7 med ail ose 2 + y = n 
Oe: gk Ure fecal Ee) anesthe. «aos| SOR. Bee. | 2400 ceses 2|Boston & Providence -...100} 225 Jan ay ay| 2 3 an 
ea BD cade Oe Tisce _ Last Sale\10 Mar’15| __..-- Boston — Elec Cos...| 10 Mar23} 10 Mar24 7 Mar 71g Feb 
dias aid cue whedh amas wclet Se Mar’15 renee, ge Se aecetinneeee 50 Jan 8| 56 Mar23|| 50 July| 60 Jan 
Be, Re Oe Se ee Last Sale| 612 ov’13) ___...| Boston & Wore Electric Cos-_-|.~~~-.-~~-~~)---- =~. ~~ =~ ||---- 22 -- 2 ~ | anno nnn nm 
P45lg ....| *451g _...| 945 ....| %46 Last Sale| 4512 May'l5 oan” oy R 4+ pd one _ 
---- 158lg/*_._. 15812|*..__ 15812|*.... 15812) Last Sale|158 Mar’l5 110 Apr 21|| 103 Dee| 107 June 
*106 110 |*106 110 106 106 |*106 110 |*106 110 106 106 5 pre 165 3 “ isil 1@9 Nevl 300 Jan 
Ce: gee: Te. cance ae BED TORED annel sees seae 1 ——, ‘abana a 3) 
*68 69 *66 70 *66 *67 70 69 69 Salas 1" ecacanil 2| Fitchburg pref........... 100 75 Jan 5 75 July| 93 Jan 
#113 117 |*113 117 #|*113 4117 |*113 117 Last Sale}115 May’15} ....-- Georgia Ry = Elec stmpd.100} 114 Apr 20} 120 Feb 6/| 115!2 Dec 124, M 
*8 87 87 87 *86lg 88 *86lg 88 *861g 88 Seen wine , eS eee 100} 85% > 4 | 3 —— oe = s 8 ll 
*93 99 *93 98 94 94 94 94 *96 99 3} Maine Central__......... 100 J ar 9 , pr g Jan ; a 
*6 ” loons ae 6% Last Sale 6ig ~May’ ee. Mass Electric Cos_....... 100 6le May 3 a 2Jan 7 9 Apr 14 = 
*39 41 *39 3912) *39 40 39 39 381g 39 — 95| Do _ pref stamped-.---.. 00; 38!2 May20 6 = ot * —_ pd 2 —- 
61 623g! 621g 63%3) 61% 6212} 61lg 6212) 62 6212} 62 6212 955|N Y N H & Hartford_---.-. 100} 43 Feb 25) 71 pr 21 ig July 8 Feb 
dete keel te Ca hes taal Oe ame Last Sale\98 May'ld} ....-- Northern New Hampshire. ees 90 Mar 9} 98 Apr 29|}| 100 May) 112 he 
CES - «uacel Se Se 151 151 151 151 |*151 -...| 150 151 GE I ne a eadcuccces 1431gJan 2 4 Apr 9 = tm = _ 
*15 *15 20 *15 20 *15 20 20 20 20 55) Rutland, pref ........... 190 A Marl7 ao as a ed 4 — 
*123% 12414|/*1245g 125 12312 12312|*124 12419|/*1241,4 124% 10| Union oo ep esceunnnen son 1161gJan 4) 13 . pr ; 0% Nov; 1 a" 
RE GE SSR I, ES aa Ee Last Sale\80 | Mar’15| .____- BE EE kedaanumene 79% Marll|} 80%Feb 11 82 Apr 5 oe 
*120 125 |*120 125 *120 125 |*119 125 Last Sale|125 May’15) .____- vermube: Massachusetts- 100 105 Feb 9 135, Apr 20|| 115 Jan | 130 on 
61 6212} 61 61 61 61 6llg 61l2} 62 62 617g 617%, 185| West End Street......... 50}; 61 Mayl5 7aia Jan 25 65 Nov) 75 wan 
Snce TE Pas OS 85 85 *84 85 | *84 85 ‘eiéaa eneie 2 ee 50| 84 Apr 2s; 93lgFeb 4 82 Dec 95 ar 
Miscellaneous 
501g 5014) 523% 5234) 51le 5l1le) 51 511g} *50l2 52 sack thee 177|Amer —_— Chemical... pee 48 Jan 5| 5912May 5 474 Jan 5914 Mar 
92 92 911g 9114) 921g 92le\ *91 = Oe ee : & FF eee 100} 871g Mar25 Osta Apr . ” _ ae —— 
Qlg Ble} Zig «=«-28g] *2lg «= 23g] *Qlgp «= 23g} 21g 023g} lps Dlg 180|Amer Paeumaiie Service. 60 134 Mar17 oe pri ec Z 
*161, 171g) *161g 1712} 1614 1614) *16 1712; *1614 17 17 17 COO 16 May 3 ‘* = on z = = a 
103 103 104 105%) 105 106 10412 105 | 10512 10612} 106 10712 472| Amer guaer Refining 100 ~— 24 HT rad 26| 188 4 Le pe sae 
113 (113 113 (115 114 115 114 114 115 «115 atin? cee 1 Serene 109 Feb 5 123 Poe 17 4 ed a yy 
118 119 119 11914) 119 11934) 118l9 11914) 11853 119 1187g 119 1,269| Amer Telep & Teleg. 116 Jan 4; 1 “the pr ll ov) l Mee 
*27 30 *27lg 30 | *27 *27le 30 Last Sale|21 Apr’ld} _...-- American Woolen........ 161g Apr 6 Apr 16) a6 Mar; 15 ; a 
83 84 *83lg __..| 8312 831g) *84 85 841g S84le 31g 84 me eee v7 Feb 5 80 = 2 72% —_ os wd 
*65 66 *65lg 67 66 66 66 66 65 65 a re 105 wet Manufacturing....| 59!gJan 20) 6 on a| 572 ; ec or i. 
*98 99 *98 99 *98 99 99 99 *98 ee on). , mee ie basandbaweesean 98 Jan 19} 101 e s 97% June! 10012 he 
*5 9 *5 9 *5 ie 6 *71g Qle Sig Blg 125| Atl Dealt e W ISS Lines. 100) 4 Feb 24 13 Apr 30 Fe Q 3 n 
17 17 *17 20 18 18 *18 20 18l4 1814 181g 19 LF? EO eee 00) 97g Marl12 A Apr 30 13'2 May 16% an 
*9lg 101g) *9lg 1012) *9lg 1012) 10 10 *9leg 10le 93, 9% 40|East Boston Land...-.... 10 914 Feb 24 134 Apr 5 91g Dec 141, + ad 
233 236 236 236 234 235 233 23512] 232 233 232 233 205| Edison Electric Illum-_.... 100° 230 Mayl0 200 Jan 22)| 234 Nov 205 a’ 
14712 148 1505g 15034) 15012 15034; 150 150 150 15114) 15014 15014 144/General Electric......... 100! 13814 Feb 26) 16114 Apr 30 137 Dec | 1501, Feb 
#1007, _...| 10112 10112} 10112 10112} 102 103 103 103 102 103 180| McElwain (W H) Ist pref.100} 100 Apr 23 506 Mar29 || 98l2 Nov! 102 As 4 
7934 79%) 79 80 80 80 79 80 791g 7912) *78 7912 214| Massachusetts Gas Cos...100| 78 Apr 8 Site Apr 22 7644 Nov; 94% + 
8612 8612) *85 87 87 87 *86 88 *86 87 *85 87 Se +s Si teecansnacned 1 851g Apr 9| 921gJan =) 85 Nov +a r al 
"ce Se. Gee Ieee. aanct@ Oe casclORee: Koad seca, omee 5 sserpenthaler oo ogame, 154 Feb 8 mea! Jan 200 Dec| 216% Fev 
*lig 3 *llg 3 *11g *1lg Last Sale\4 Apr’l5| _..... Mexican Telephone-_-_--.-.-. 4 Apr 20 4Apr 20); 214 May 3 Jan 
*lllg 13 *11 eueer San seuan “ae anew Last Sale\12 Mar’15| _..... oe  awated nage 12 Jan 15| 12%4Feb 8|} 18 July; 38 Feb 
en) ee Se - touek a Seect “EO esea Last Sale|35 We Be oacees oe eae 100} 35 Feb 23) 46igJan 26 55 June} 70 Jan 
is? Wibilcalk! eaves eks steel aeae. «and Last Sale\20 Apr’l5| _____- New Eng Cotta Yarn....100| 20 Apri15| 20 Apri15;; 20 Apr; 30 Jan 
*25 3 *25 30 *25 30 *25 30 Last Sale\34 Apr’ld| _...-- Do oe 100} 30 Apri7} 35 Apri15|| 38 Dee 69 Jan 
129 130 129 129 129 130 |*129 130 |*129 130 12912 12919 67| New England Telephone..100;} 12712 Apr 27 143, Jan 29|| 128 Novi 141 Feb 
| 153 «154 153 153 153 154 152%, 154 153 153 180; Pullman Company..-.-.... 100} 150 Feb 24 163% Apr 29 148 Dec 159 oe 
*16 1634) *16 1612} 1614 1614) *16 1612} 16 Ss 34| Reece Button-Hole....... 10}; 16 May 6 oe Jan 2) 16 Jan 20's + y 
108 10814; 108 108 108 108 108 108 108 108 10714 10714 DEB es @ COccccecccccccece 100} 104% Jan 4/ 110!2Apr 5|| 10112 Nov; 107% Mar 
3214 3212) 33 3312 33% 33%) 33% 34 | *33 33%) .... ...-. 268 —. RAK HER 35 May 4 27 Feb 31 Magy 
*28 30 *28 30 *28 30 *29 3912} 29 29 Sawa ‘ease i. 2 ikenecasenean’ 29 yf 27 Mar; 29!2 wd 
*1 llg} *1 1lg 1 1 *1 1lg} *1 RE OE 25| Union Coaeat L&M 1% Apr 95 Dec 2 Fe 
130 13212] 13212 136 133 13412) 13312 134 132 133 133 134 1,664| United Fruit............ 110 Feb 25} 141% May 3)\z113 Dec| 173 Feb 
57 584) 58 58%) 581g 5934) 60 614; 60 6034; 58%, 60!2| 5,840) United pom Mach Corp.. 25| 53 Feb 25 64° Apr 13 5214 Dec 61% June 
28% 287g| 287g 287g) 2812 28%) *28lg 2812] 281g 2814) 281g 281g a Gee. -Miiasecacqeseaes 28 Mar27| 29!2Jan Bp . 28 Jan 30's July 
513g 5283) 5284 5353) 52 5314) 52% 527%) 5212 53 531g 53%) 2,500;0 8 Steel 'Corparation..--100 38 Feb 1| 605sApr 29}; 48 Dec! 6714 Jan 
105 105 1057g 106 |*106 10619|*105 106 105 10514; 106 106 179 Peinaenddecaaded 10214 Jan 27) 109% Apr 28); 10314 Dec | 112%: Jan 
Mining 
2 1 Apr 2 Jan 
#219 89284) *21 273 21g = 2g 2% = =862ile Zig «—-2lg| ~*21g «638 255|Adventure Con.......... 25 1 Jan 22 473 Apr 2 
375 385 384 ’ 385 380 380 380 380 | 380 380 385 385 he 25| 240 Jan 25| 395 ee 239%, Apr 300. aoe 
30% 32 33 33%; 3214 3314; 33 331g} 3312 351g} 347g 3614, 25,192| Alaska Gold............. 10| 26%4Jan 6) 40% Apr 22 19 July a8% ay 
27g «=38l4 3 3l 3 3 2% 3i4 3 33, 3 3 3,470| Algomah Mining.......-.. 25 .45 Feb 10 4% Apr 1g Dec 1% Jan 
50 50 521g 5414 52 521g 521g 521g 5212 53 53 5314 Ss bcnascecccccosos 25} 35lgJan 5 p= a Apr = 341g Jan 43% Ae 
631; 6534) A661, 671g, 6512 6634, 65% 661g, 657g 6614, 6514 661g} 1,441|Amalgamated Copper....100| 503g Feb 24) 7912 Apr : 40 Dec | 7:4 Feb 
35% 3714; 371g 3914] 3814 3953) 395g 4434) 4512 4733) 465g 4753| 69,878) Amer Zinc, Lead & Smelt. 25) 16%Jan 4 a7 roe 124 Nov; 21% Jan 
64 7 Jigs 71g 7 74 7 74 Jigs 71g 74 712| 3,835| Arizona Commercial. _.... 5 3i44Jan 4 o's Apr : 21g Nov| 6% Mas 
3 314; *3 3l4 3 3 3 3 Oe ee suns “oben 275|\ Butte-Balaklava Copper... 10 2 Jan 16 4%, Apr 2 1 Nov 4ig Feb 
594, 61 61% 6312} 6114 6314; 6314 68 68 70\4; 69 70%4| 61,242| Butte & Sup Cop (Ltd)... 10) 35%Jan 4| 72 Apr 30 24 Nov! 40% Mey 
60% 62 631g 644) 63 6334) 625g 63 63 64 631g 6414; 2,594|Calumet & Arizona. -.... 10} 6llgFeb 23) 78% Apr =. 53 Dec| 70! Moe 
545 560 | 565 570 | 560 570 | 563 575 | 585 585 | 585 590 276|Calumet & Hecla........ 25| 350 Jan 4} 630 Apr ;: 350 Dec} 460 Fe 
*18 19 *1914 20 18 19 *18 19 18% 18%} 18 18 FRG an anccesacocsocs = 15 Jan 12} 25 Apr . 14 Jan 4 Feb 
414 4173; 43 431g) 4214 425g) 421g 4219) 423, 4314) 431!2 4312 480|Chino Copper.......-.... 32% Jan 6 40% Apr 3 3014 Dec 4312 Feb 
47ig 49%) 50 52 50 =s«OBl 491g 50!2} 50 51le} 501!2 5l1l2|} 6,535’ Copper Range Cons 60277100 30 Jan 13) 63% Apr =. 29 Dec 40% Feb 
*314 353| *3 4 *3 4 *3 4 Last Salej|4 May’l5d) ...... fc ees 20 1% Jan 21 5% Apr 2? 1lg Nov 3 Feb 
lllg 113g) Allg 117%} L1lg 1134) Lllg Allg} Allg lle] *1llg 12 880 East Butte Copper Min... 10 8igJan 5 15% Apr 3 | 8 8. Jan 
9 9%; 10 11 9ig 10 9% 10 914 10 91g OB, 1,509) =a 25 41, Feb 5) aes Apr ; | 2 Nov 7% Apr 
77\%4 79 80 824; 79 81%) 79 7912} 793, 80%) 80 8019} 1,587 Granby Consolidated 00; 58 Jan 7| 9412 Apr z 60 Dec 91 Feb 
28 2853, 2812 29 28 28 28 281g; 28 2812} 28 28 618| Greene-Cananea-......... 00! 2314Feb 1; 351g Apr 2 2114 Apr 423, Feb 
18 1914; 1914 2019) *19 21 *19 21 1914 1914; 20 204; 1,015|Hancock Consolidated.... 25) 11 Jan 18) 24!2 Apr 29 ll Dec 22 Feb 
2653 2653) 28 28 *28 28129) *28 2819} *28l2 29 *28 2812 RE GUsnncconeesese 10} 2653Apr 9| 29%Jan 19 28 July 30 Mar 
*.70 .80) *.70 .80; *.70 .80) *.70 .80) *.70 + .80 ae ae 200| Helvetia Copper......... 25 .25 Mar 2 -.95 Mar29 -25 June 2 Jap 
7 7 s 8 8 8 8 8 *7lg 84) *7ig 8 230|Indiana Mining.......... 25 214 Jan 21) 1012 Apr 22 3 Apr 612 Feb 
"4212 44 | *4219 43 43 44 | *42 43 | *42 43 | *42 43 3| Island Creek Coal_....... 1} 41 Mari8) 471gJan 16)| 4412 Dec | 5014 June 
*887g 90 | *88lg 8912) 86 88 | *87 89 | *87lg 90 | *871g 90 Cee =—6iiascincascece 1} 85!1gJan 5) Q91lg Apr 27|; 81 June; 8913 June 
25 2512} 2614 28 251g 2614) *26 2612} 2612 27 26 2612} 1,225\Isle +e Copper....... 25| 17l¢gJan 11; 34 Apr 26 16 Dec 24 Feb 
4%q 45) *48q «047q) 048g 418) 848 #43, 415/,) 45g 415/, BEE OD cacdcccecocces 5} 44Jan 8 51g Apr 20 3% Mar 61g July 
"2% 863 *2% 3 *2% «863 *21g 3 *2% 3 2%, «2% 10 ceneemen eee 25 2 Mari7 4lg Apr 26 2ig May| 4% Feb 
Ills 12 11 121g} 12 1214) *11% 1212) 11 12 12 = 121, 958| Lake Copper Co.....-.... 25 51g Jan 27; 18 Apr 22 4% Nov| 10!2 Jan 
6144 64) *6lg 7 61, 612) *6%4 7 61g Gls} *6lg 7 190) La Salle Copper.......... 25 3igJan 7 9 Apr 23 3% Dec 5lg Feb 
3 3 *2ip 3 .. *21g «4314; *2lg Ble] *2lg Ble 50|Mason Valley Mines_.... 5 1 Marll 412g Apr 27 1l4 Dec 4 Jan 
12% 1314) 131g 14 13 1312} 131g 1312) 131g 1353) 13!2 14 3,350) Massachusetts Consol.... 25 3 Jan il 17 Apr 22 2 Mar; e5lg May 
51 54) *5 5lg 5 5 5 5l4 5 5l4 4%, 5 eee eee 25 4 Marll 8 Apr 22) 3% June Jan 
221g 22%) 24 244) 23 23 | *231lg 23%) #24 2414) 24 24ig 125| Miami Copper.....-...... 5} 16%Jan 2) 29 Apr 26|| 16% Dec; 24lg Feb 
*llg 2 *llg 2 *llg 2 *llg 1% 17% 2 *1llg 2 i i cesaesagéane 25 .60 Mar 1 3 Apr 22) .50 July ll, Feb 
65 66%; 6812 70 68 6812) 68 68 6812 6912] *69 ee Nn , EEE 25| 4614 Jan 15; 82 Apr 26); 39 Apr 4912 Dec 
14 14 *1414 14%) *13% 1414) *137g 1414) 13%, 13%) 1414 14% 130| Nevada Consolidated..... 5| 1153 Feb 24 17 Apr 27 10 Dec 165, Deo 
8ig 9 914 10% 91g 9% 914 Qlg 944 10 91g 912} 2,930|/New Arcadian Copper.... 25 412g Feb 24| 1314 Apr 28) 1% Jan 71g Jan 
*53, 57 5% = 6 lg 6 6 57g 57g 5% «= «557g 53,84 170| Nipissing Mines 53g Feb 3 673 Mar29) 5 July 81g Feb 
29 304; 31 32 301g 31 301g 3114) 301g 314] 303, 315s} 6,915 —— — pete eecesnn 2214 Jan 25) 387s Apr 26) 19%, Dec 30%, Feb 
"24,4 2% 3 3 21g 212 21g iz 23g 2le 21g 8 2ile 545| North Lake. ............ 1 Jan 28 4\lg Apr 23) .95 Apr 253 Jan 
2% «284/214 = Sle 24 «214 21g 212) 21g Qlp} *2ig 2% 250 Osibway Mining .50 Mar 4 312 Apr 29| &, Apr 2 Jan 
"41g 5 *5 Sig) * 5 5 4% 5 4% 434) *41g 5 SIRI CUO 6 ws cccececccs 35g Jan 4 7lg Apr 22) 25g Nov| 5% Feb 
51 51 54 54 *50 53 *50%, 53 52 53 52 53 195|Old Dominion Co. 38lig Mar 8| 58lgApr 21} 44 Dec 54 Feb 
74 74 77 78 75 7612} 77 78 77 78 77 78 0, 64 Jan 28} 931!2 Apr 22| 64 Dec 84 Feb 
131g 1312} 13% 141g) 14% 1414; 1414 1414) *14 1434, 141g 14lg 660|Pond Creek Coal_....... 12 Jan 7} 17 Apr 22) 1234 Dec 207%, Jan 
82 8212} 84 86 831g 8312) 821g 84le) 84 84 84 854 a ae 50 Jan 16} 95 Apr 22) 517g Dec 68 Feb 
2lig 2253) 23 2314; 22% 23 227g 2273; 23 23 233g 233, 645| Ray Consolidated Copper. 10; 15% Jan 7| 264 Apr 26|| 15 Dee 221g Apr 
50 51%) 53 5419} 537g, 54 52 54 54 5512} 5534 5612) 1,019/St Mary’s Mineral Land.. 25; 28 Jan 4) 65 Apr 23|} 28 Dec 40 Feb 
*2% 3 2% 3 2% 23%) *25g3 3 25g = 25g 21g 825g 415|Santa Fe Gold & Copper... 10 1 Marl7 31g May12) 1 Jan 24 Jan 
7% = 8l4 8ig 9 8%, «8% 8ig 8% 814 Big Ci - Gig Sines cdssdcocsecse 10 4 Jan 15) 11% Apr 26) 4 Nov Tle Feb 
*26 27 27 27 2612 2634; 261g 2612) 26 2612} 2612 2/7 515|Shattuck-Arizona-....... 10; 18%Jan 5| 33 Apr 26) 18 Dec 29%, Feb 
ae .30 30 ~=.30 26 @ .25 en Se ae «ane wake 1,000|South Utah M & 8....... 5 10 Feb 4 35 Mar31) .10 June .23 Feb 
28 287g; 2812 2914; 28 29 28 2812} 2812 29 2814 29 REE 4g dcnceossacecoee 25) 22igJan 6) 41l2Apr 26! 22 Nov| 32 Feb 
31g 35g Blo 863% 31g = 3% 31g «3% 35g 334 31g 3%) 2,190\Superior & Boston Copper. 10 1 Mar 3 419 Apr 29| 1l4 Nov| 2% Jan 
31 31 3334 34 33 3334; 3314 3312) 343, 3514) 35 35 Be PE occcedseoeescon 25} 25 Jan 4) 45l2 Apr 23 2412 Dec 43 Feb 
*5 5le 55g «Bid 5g Bly 5lg Sly 5lg Ss Slg 5 5lg SET écdcccasneeceseot’ 25 23 Feb 11 753 Apr 30) 2% Nov 512 Jan 
Tt teack a dane Ae dan “Ee - «tedt FR adacl S28 eens 200) Tuolumne Coppe aunties pends 1 -20Jan 2 63 Apr 14) 23 Dec 85 Mar 
32 3214; 341g 351g) 33lg 3412) 34 3653; 36 37 3614 3673) 3,765,508 ee Retin & Min... 50; 20 Feb 25) 41's May 1|| 2414 Dec 4312 Feb 
431g 43%,) 441, 4414; 44 4414; 44 4414; 45 45 441g 45 762| _ eae 60| 38 Jan 15| 47l2 Apr 30|| 4012 Apr 487, Feb 
*23; 3927 73 3 27g 27 25g 234 234 23% 23%, 27% 1,320) Debate a 5 2 Jan 2 334 Apr 26) | 14 Nov 253 Feb 
12 1213! 12 12 11% 12 12 12 12 12 12 1212} 1,220)/Utah Consolidated....... 5 914 Feb 26 15 Apr 20) 8% Jan 14 Feb 
611g 62%) 6334, 64le| 63 6353 6312 63%) 64 6412} 6414 647%, '736| Utah Ge Gicoecccece 10; 48%Jan 6) 73 Apr 26 451g Nov; 59 June 
*21g 3 *2le 3 *2% 3 23, 2% 27g «= 27g 27g «= 278 140| Victoria 1 Feb 26 41g Apr 22 1 Mar| ¢2'% May 
3g Bl 35g 4 *31g 37%) *3% 4 4 414) *3% 414 435| Winona 1% Jan 18 51g May 1 1% Dec 47, Feb 
52 5414) 5614, 58 56 5612) 55 55 56 56 56 58 640| Wolverine....... 32 Jan 6| 70 Apr 26) 20 Dec 47%, Feb 
14 14 1 ll llg 133) *1 14; *1lg lg) *1lg = 1tg) 190| Wyandott.............. -50 Mar 3 24 Apr 23) 30 June 14 Jan 
* Bid and asked prices. ¢ Assessment paid. } Ex-stock dividend. 2 Ex-rights. a Ex-dividend and rights. # Unstamped. s 2d paid. w# Half paid. 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange May 15 to May 21, incl 


























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 

Bonds. Sales.|Low. High.| Shares. Low. | High. 
Amer Agric Chem 5s__1928/_....- 10034 100%| $3,000} 9944 Jan| 102 May 
Amer Tel & Tel 4s____1929}_____- 87% 88%! 9,000} 86% Jan| 89% April 
20-year conv 44s__1933! 100 99% 100 13,100} 95% Jan) 103 April 
AtlG & WI1SS L 5s__1959]_____- 65% 66 ’ 60 Jan| 71 April 
Gt Nor-C B & Q 4s___1921|_.._.- 96 9634; 2,000) 95 Jan| 96% May 
K C Mem & Birm 4s__1934/_.___- 2 82 2,000; 82 May; 82 May 
N Eng Telephone 5s. _1932)...__. 100% 101 13,000} 99% Jan| 101% Feb 
Pond Creek Coal 6s_ “ian ee 94 94 1,000} 94 May) 98% April 
Swift & Co 5s___._...1944)..._.. 95% 95%| 1,000) 94% Feb| 9644 May 
Western Tel & Tel 5s_ 1932 ennetnn 96 96 4,000! 9434 Mar! 97 Jan 
Chicago Stock Exchange.—Complete record of transac- 

tions at Raeaas Stock Exc e from May 15 to May 21, 


both incl., compiled from the 


official sales lists, is as follows: 


























Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.) Shares. Low. High. 

Lehigh Vall cons reg 6s ’23)_._.-- 109% 10934! $6,000; 10954 May; 110 Jan 
Gen consol 48_-_-_-- I  cesivts tpi 8944 90 3,000; 87 Feb} 90 May 
Gen consol 44%s-_-..2003)-_.-.-- 9844 9844] 16,000) 97 Feb; 100 Apri 
Lehigh Vall Coal Ist 5s '33/_...-. 104 104 1,000; 103 Jan} 104% Jan 
Leh Vall Tr ref&imp 5s ’60}-_.---- 86 88 7,000; 86 May; 88 Jan 
Penn RR temp ctfs 444s’60} 103%| 103 103%} 20,000) 103 May; 105 Feb 
Temp ctfis 44s__._.1965| 97 97 975%|157,000} 97 BMay| 97% May 
Phil B & Wash Ist 48.1943) 98 98 98 1, 97% Jan) 98 Feb 
Phila Elec tr ctfs 5s_.1948} 10114| 101% 10134}; 5,000} 100% Jan) 102% Jan 
SE adesnsensene Deacons 101 101%} 2,100) 101 Jan} 102% Jan 
Trust ctfs 4s_..... as nin 78% 79 7,000! 77% Jan} 80 April 
err eer: 1950} 80%} 80% 8034}; 1,000) 79 Jan} 80% May 
Pub Serv Corp N J 5s 1959)___-_-- 87% 87%] 1,000) 86% May| 88% Feb 
Reading gen 4s____-- 1997; 93%) 93% 94%4| 10,000; 9144 Febj 95 Feb 
J-C collat 48... _.. Ce 93 93%| 2,000) 90% Jan}; 93% Feb 
United Rys g tr ctf 48_1949)}_____- 74% 74%] 65,000) 73 Janj 744% April 
United Rys Invest 5s_1926)....-- 65 65 1,000; 55 Mar| 70 May 
West N Y & Pa Ist 5s_1937)____--. 102 102 1,000} 101% Mar] 102% Jan 
General 4s_.....-- a 75% 75%! 4,000! 75 Mar! 77 Feb 








z Lowest is ex-dividend. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from May 15 
to May 21, both inclusive, compiled from the official sales 


lists, is given below 


Prices for stocks are all dollars per 


















































Week's (Salesfor| Range since Jan. 1. share, not per cent. For bonds the quotations are per cent 
Friday Range. Week. of ar value 
Stocks. Par.| Sates. |Low. Htgh.|Shares.| Low. | High. Pp . 
American Radiator_.__.100| 35744| 35744 370 21| 357% May! 390 Jan - 
Preferred __....._.- (lh ii 138 138 13|7130 14 fay | 138 May | Week's |Salesfor| Range since Jan. 1. 
Chic Pneumatic Tool_.100| 54 53% «54 90| 45% Feb) 61% Ma Friday, Range. Week. 
Chic Rys part ctf “‘1""__.__|_____- 86% 89 100} 86% May) 93 Jan Sales. |\Low. High.) Shares. Low. High. 
pa ave part = OR Sear 25 254% 476) 23 —_ “aie Steins Par | 
Daye PURO GE “SS cccclececee 4 4 55 4 Apr e : 
Chicago Title & Trust.100| 208 208° 209%, 40| 205 Jan 213° Mar | Ametican Sewer Pipe_.100| 19 | 19 19% 320; 17% Jan) 24 April 
Commonwealth Edison 100|____-- 133 133% 20| 133 May, 140% April | Am Wind Glass Mach.100/ 18 | 16% 19)4| 1,010) 16%4 May) 19}4 May 
Diamond Match--___- 100) ------ 95 5% 74} 90 Mar, 98 Jan| , Preferred ----....-- 100} 85 | 70% 85 572) 70% May| 85 May 
Illinois Brick_....___- a 63 63 40| 60 Feb| 65% May Am Wind Glass, ‘eeag a de teal 335. aby 240) 108% Mar)! 123 Jan 
National Carbon----- BTL S 5 ce 134 134 20; 119% Jan} 140% April | Citizens’ Traction----- 50)----_- | 50 50 25) 48 Mar 52 Jan 
Nn ip 119% 119% 10} 118% Mar} 124 Jan Columbia Gas & Elec_- 100 10% | 10 10% 2,100 8% Jan 12% Feb 
People’s Gas Lt & Coke 100| 11544) 115 11634 66| 113. May] 1233April | Crucible Steel-------- 100} 28%; 21 284| 8,623) 12% Feb) 28% May 
Pub Serv of No Ill,com 100| 80 | 80 75| 75  Jan| 87 April} _ Preferred ---.-.-..- 100] 88}4| 85% 88%) 756) 75 Jan) 884 May 
Preferred ___.______. cl 93 b4% 70) 931% May! 100 Mar Elk Natural Gas___---. 00; 111 | 110% 111% 166 102% April 111% May 
Quaker Oats Co, pref__100|_____- 105% 106 | 105| 103. April|z107 May Harb-Walker Refract- — pitheal 246 46 10; 45 Feb; 48 Jan 
Sears-Roebuck, com_..100) 136 | 132% 136\%| 1 379|a131}4 Mar] 215 Jan Preferred -_....----100)..-.-. | 98 98 25| 974 Mar, 99 Jan 
Preferred _......__. pala 123% 123%) 121 Jan! 126 Mar | Independent Brewing -. 130 3% 3% 3% 255 234 Feb 6 April 
Stew War Speedo, com_100/64""| 62° 6434| 1,278| 4834 Janiz 71% April | __ Preferred —_-_-____~ 50} 16 | 16 1834) 130) 1534 Mar) 2234 Jan 
| 103% 103% 20\z103.  April| 103% May Manufacturers’ LL & H. 50} 46%) 46 47 235) 46 May! 49% Jan 
Streets West Stab CarL100|_____- 2 2 20| 2 April} 2% April | National Fireproofing. 50)-.---- 54% 5% 70; 4% Feb) 6% April 
EE GR cnc os cee 100| 1073%%| 107% 108 756| 104% Jan| 1104 Mar Preferred ---.-..---- 50) ..---- 17% 18 120; 16 Feb) 22% Jan 
Union Carbide Co_...100| 155 | 153 155% 358| 14444 Jan| 165 Jan | Ohio Fuel Oil-_------- _l---2-- 12 13 284, 12 May, 15% Jam 
Union Switch & Signal. 50)_____- 99 99 25| 95 Mar] 299% Jan | Ohio Fuel Supply-.-_--- 25| 43 43 «43% 865) 39% April) 444 May 
U 8 Steel, common____100|_____- 52 52% 110| 38% Feb| 60 Apri | Oklahoma NaturalGas100) 604; 6034 60% 15) 57 Feb| 62 Mar 
Ward, Montg & Co, pref__|_____- lll lil 43; 110% Jan| 114 Mar | Pittsburgh Brewing... 50) 5 5 54 660, 3 Feb) 8% April 
Bonde | py Pa ee oe ar. - 
Armour & Co 4% o..- 208 eat 92 92 $7,000; 91 Jan| 9214 Feb urg as. 100) .----- ay 
Chicago Rys 5s____- 1927|_..__. Ht) oan 1,000! 94% Mar| 97 $ Feb | Pittsburgh Plate Glass- = aeeunal 04% 105 53| 104 April) 108% Feb 
Chicago Telephone 5s- 1938 10034 10034 10034) 9,000 9934 Jan} 101 Jan Pure Oil common-..--.  5/--.--- 14% 14% 680| 13% May; 15% Mar 
Commonw-Edison 5s.1943} 100%| 100 100 16,00C| 100 Jan| 102 Jan | U 8S Steel Corporation - 100 53 52 53 30| 38 Feb} 60% April 
Dia Match con deb 6s- 1920 races 103 103 500| 101% Feb| 103 May Westinghouse Air Brake 50| 129 128 129% 385| 116% Mar] 135 April 
Ogden Gas 5s___.___. | atti 94% 94%/| 2,000) 92 Jan| 94% May Vara ae Mfg 50} 46%) 43 46% 1,035} 32% Feb; 53% April 
Pub Serv Co Ist ref 5s. 1956 90 89% 90 3,000| 87% Jan} 91 April onds ; 
South Side Elev 434s_1924|_____- 88% 88! 2,000) 88 * Jan} 90 April Pittsburgh Coal deb 5s °31)------ 9244 93 |$13,000} 90 Jan) 97 April 
Swift & Co Ist g 5s__.1944'______ 96 23,000' 943% Jan’ 96% Feb W house El&Mconv5s 1931! 102 102 102 5,000! 91% Mar' 102 May 
Set ee ea Baltimore Stock Exchange.—Complete record of the 


Philadelphia Stock Exchange.—Record of transac- 
tions at the Philadelphia Stock Exchange from May 15 to 
May 21, both inclusive, compiled from the official sales lists. 











Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.\ Shares. Low. High. 
Stocks— Par 
Alliance Insurance._.. 10}....-. 16% 16% 56] 15% Jan) 16% Mar 
American Gas of N J..100}_...-. 100 101% 26; 100 Jan| 104 Feb 
American Railways... 50}..-.--- 30% 30% 100} 30 Mar| 36 Jan 
Baldwin Locomotive..100) 49 43% 49 960} 30 Feb| 61% May 
Buff & Susq Corp v t c- = hemaes 11 1l 53} 11 May! 13 May 
Cambria Iron_--..---- 42 42 42 7| 41% Mar; 44 ~= April 
Cambria Steel_-_-__._-- 50 Che 46% 48%! 1,179) 41 Feb} 50% April 
Consol Trac of N J....100)..-.--- 73% 74 15} 72 Jan| 74 April 
Elec Storage Battery..100; 50%) 50 51 538} 47% Jan) 54% May 
General Asphalt_.._.-. 100 2514) 25 25% 375| 24 Mar; 32 Jan 
Preferred _......--- 100| 264 | 264 65% 55| 60 Mar| 69 April, 
Insurance Co of N A.. 10)_..--- | 21% 21% 94; 21 Jan} 22 Jan 
Lake Superior Corp... .100 74) 7% 755 5 April} 10% April 
Lehigh Navigation.._.. 50) 72% | 71% 73%| 1,455) 71% May| 77 = April 
Lehigh Valley_....... 50} 71%) 69 71% 188} 65 Jan} 73 = April 
Lehigh Val Transit.... 50)/....--. | 14 14 100}; 13% Jan} 16% Mar 
DT dndncedcase eee 28% 29 150} 26% Mar) 31% April 
ll ee Re 7136% 138% 6/2136, May] 145 April 
Northern Central... 50} 834%, 83% 84 101} 83% May; 86 Feb 
Penn Salt Mfg.._..__-. tenake 90 90 36; 80 Mar| 95 May 
Pennsylvania... .....- 5C|} 534%) 52% 53% 717| 51% Feb) 55% April 
Pennsyl Steel, pref__._.100} 49%! 49% 50 167} 49% May! 63 Jan 
Philadelphia Co (Pitts) 50| 33% 32% 34% 347 29% Mar| 40 = April 
Pref (cumulative 6%) 50).._--_. | 39 39 22; 32 Mar| 40% April 
Philadelphia Electric.22%| 24 | 233% 24%) 2,150) 23% Jan) 24% Feb 
Phila Rapid Transit... 5C}....-.. 7 8 348 7 May| 11% Mar 
Voting trust rects__. 50 Ss 7% 8 1,168 74% May| 10% Mar 
Philadelphia Traction. 50| 74 74 74% 75| 74 May) 79% Jan 
Phila & Trenton____ _- ae 224% 224% 1! 224% May| 224% May 
I E oniteet aie wih tale Sot Sieacasa 71 71% 680; 70 May) 78% April 
Tono-Belmont Devel_. 1 4% 4% 4%! 2,342 3% Feb 5% Mar 
Tonopah Mining.__-_-_- a 7 7% 329 6% Feb 7% Jan 
Union Traction... __-_- ees 30% 31% 948| 30 May!) 39% Jan 
United Gas Impt.-_-. 50; 82%| 82 82% 649, 80% Jan) 87% Mar 
United Rys Invest-_-_-_.100}..__-.- 16% 16% 20' 13 Jan) 19% April 
U 8 Steel Corporation - 100} 53%) 51% 53% 17,271} 38 Feb) 60% April 
,. | eer kncKoed 105% 105% 30, 103 Jan’ 109% April 
Warwick Iron & Steel_. 10/.._--- 9 9% 15) 9% Feb 10 Jan 
West Jer & Sea Shore...50| 50 50 50 2; 48 Mar 50 Jan 
Westmoreland Coal... 50).._--- 61 61% 160, 58 Jan 63 = April, 
wm a > Sons...100} 31%| 30 314%} 1,726) 18% Jan|' 33 May 
crip— 

Cambria Steel scrip..1916| 98 96 98 692) 95 Feb 98% April 
> do Feb 1917) 97 96 97 1,197; 95 Feb 97% April 
do May 1917} 97 95 97 39,197) 95 May, 97 May 
Philadelphia e scrip.1918).....- 93 93 — 80 Feb, 93 April 

onas | 
Amer Gas & Elec wees eer 85% 85%) $9,000) 85 Jan 86% April 
Pt ossencndaeue es 60@e 85% 85%; 1,300) 85 Jan 86 April 
Baldwin Locom Ist 5s 1940 bomen 102 102 3,000} 100% Mar! 103% April 
Bethlehem Steel p m 6s '98)_...-.. 117_-—s—117 1,000, 115% Jan 119 May 
Elec & People’s tr ctfs 48°45)... --~- 76 76%| 3,000' 76 April 79 Feb 
Inter-State Rys coll 48 1943). _-_.. 58 58 1,000! 573% Jan 60 April 
> acer: ee 58% 58% 500; 58 Mar, 60 = April 
James F & Clear Ist 48 "59).....-. 90% 90%; 2,000, 90 April 90% May 
Keystone Tel Ist 5s.1935/....-.-. 94% 94% ,000, 90 Jan’ 95% April 
Lake Superior Corp 5s 1924/|..---.- 28 28 000, 28 May 45 Jan 
ehigh C&N cons 4s '54/...-.-- 98 984%| 36,000 97% Jan 100 April 



































transactions at the Baltimore Stock Exchange from May 15 
to May 21, both inclusive. 
































Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales.|Low. High.| Shares. Low. High. 
Stocks. Par 
Commercial Credit pref 100) ___--- 26% 26% 254%. May| 102% April 
Consol Gas E L & Pow.100;__-_.-- 105 105 62} 102% Jan| 107% Jan 
Consolidation Coal__..100)_..__. 93 93 183} 92 Jan| 95% Jan 
OComeen & OO... ciedonces 6% 6% 6% 265 5 Jan 74% May 
Fairmont Gas, pref. -- = 45 45 45 22; 42 April) 46 Feb 
Northern Central_.....50)...... 84 841% 50| 83 Jan} 85% Jan 
Pennsyl Wat & Power. i00 —y 67 ag 15 ° May! 68% April 
Sapulpa Refining......--.|..--.--. 3 100 May 3 May 
United Ry & Elec_----- 50} 22%) 22% 23% 2,126 43% May| 27 #£=Mar 
Wayland Oil — eine dia Disncaas 2% 2% 465 2% May 4% Jan 
Bonds 

Atlantic Coast Line RR 

conv deb 4s, small__1939)__._-- 87 87 $600) 82 Jan| 87 May 
Balt Elec stamped 5s_1947}_.---- 99 99 1,000; 96% Jan| 99% Feb 
Central Ry con 5s-_ --.1932)....-- 104 104 2,000; 104 April) 104 April 
CharlesConRyG& E5s1999) __.-_-- 94 94 4,000; 93 Jan| 95 Jan 
Cons GEL & P4%s-1935| 87%) 87% 87%| 2,000) 87 Jan| 89 April 

ae 99% 99%] 15,800} 98% Mar| 100% May 

Pee, GHEE cc acnicdidcoywe 160 100 500| 9834 Mar! 100 April 
Consolida Coal ref 58.1950} 88%} 88 88%! 5,000) 86% Jan) 91 Jan 
Consol Coal conv 6s..1923} 1004} 100% 100%} 24,000} 99% Jan) 101 May 
Cosden & Co Ist 6s. _.1923]....-- 92 92 2,000; 92 May| 92 May 
Florida South ist 4s__1945)_.__-- 87% 87%| 2,000) 84% Jan) 88% Mar 
Milw El Ry & Lt 5s__1926/_.__-- 101% 101% 1,000} 10144 May} 101% May 
Minn St & St P C jt 5s 1928)__._-- 101% 101%! 1,000) 100% Jan; 102 Jan 
Mt V-Wood C Dk ct of dep|_--_-_- 36% 37 2,000; 35 Jan| 40 Feb 
N O Mobile & C Ist 5s 1960)_.__-_- 39% 39%) 4,000) 33 Jan| 41% April 
Norf & Atl Term] 5s__1929)/_._.-- 91 91 1,000; 91 May; 93 Feb 
Norf & Ports Trac 5s. 1936)..-..-. 82 82 1,000} 81 Feb| 84% Jan 
No Balt Trac 5s__-.-- a 104% 104% 1,000; 104 Jan} 105 Mar 
St Jos L H & P 5s_._.1937/....-.- 97% 97%] 1,000| 97% May; 98 May 
United E L & P4%s_.1929)-....- 91 91% 2,000; 91 May| 92% Jan 
United Ry & E 4s_...1949).....- 80% 80%] 15,000) 80% May; 82 Jan 

Income 4s........- 1949} 59%| 59% 60 34,000; 59% May! 63 Jan 

Funding 5s, small__1936; 81%; 81% 82 1,900} 81% May! 87% Jan 
Va Ry & Power 5s-_--- 5 | Cpe 88 88 1,000; 88 May; 89% Feb 
Wash B & A 5s__-_--- er c..126 79% «80 4,000! 79% April} 81% Feb 

CURRENT NOTICE. 


—tThe readers of this paper will be interested in examining the full-page 
announcement elsewhere in to-day’s ‘‘Chronicle” of the Sperry & Hutchin- 
son Company and the Hamilton Corporation, of which George B. Caldwell 


is President. 


Mr. Caldwell is well known in banking and financial circles 


for his banking activities as former Vice-President of the Continental & 
Commercial Trust & Savings Bank of Chicago and the organizer and first 
President of the Investment Bankers’ Association of America. 
well has set out a whole philosophy of facts and truisms in his argument 


‘Tradition versus Science,” 


Mr. Cald- 


in favor of up-to-date methods and live sys- 


tems, which increase trade, sell merchandise, stimulate interest between 
seller and buyer through the agency of the company’s green trading stamps. 
The Sperry & Hutchinson system of trading stamps and the Hutchinson 
coupons are known the wide world over, to-day, among womankind, man- 
ufacturers and retailers. Everyone connected with a modern business or- 
ganization retailing merchandise to the public will be interested in his sug- 


gestions. 
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Edw. W. Wilson, for many years located in the First National Bank 
Bldg., 2 Wall Street, this city, has incorporated a company under the name 
of E. W. Wilson & Co., Inc., to deal in high-grade investment securities, 


with offices at 100 Broadway, New York. 


and Manager of the new company. 


“Some Low-Priced Railroad Stocks” is the title of a pamphlet compiled 
by Jackson & Curtis, Boston and New York, covering a list of ten railroads 


whose common stocks are selling below $30 a share. 


The 


T. Stewart Foulke is Treasurer 


circular shows 


in tabular form the amounts earned on each of these stocks over a series 


of years. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 












































Stocks. Ratiroad, | State, Mun. 
Week ending &c., & Foreign U.S. 
May 21 1915. Shares. Par Value. Bonds. onds . Bonds. 
Saturday ..........- 240,590} $19,811,500} $1,007,000 $23,000} $1,000 
SE Fas cecnnde 286,282; 23,104,000 1,679,000 63,500: 1,000 
ys | go peeeaee 210,163} 17,900,750 1,379 ,000 98,000}  ....--. 
Wednesday ---...__- 190,714; 16,487,150 1,576,000 - - care 
TREE, blecmedics 277,290) <3,072,250 1,388,000; 38,500] ...... 
ke IRS SS 291,598} 22.£36.970| 2.053. "500 . eet 
. oa | 1,496,6371$123,312,620! $9,082,500 $285,000 $2,000 
a Sales at Wee ending May 21. Jan. 1 to May 21. 
New York Stock 
Exchange. 1915. 1914. 1915. 1914. 
Stocks—No. shares_.- 1,496 ,637 960,685 48,775,470 33,362,467 
® Par value_.....-.- $123,312,620| $80,162,350) $4,154,054,095| $2,916,006,339 
MR LELD ncucabencal: Stccccnwe< $190,700 $249,900 
Bonds. 
Government bonds-_-- ae $455,000 $383,000 
State, mun., &c. bonds 285,000 $492,500 8,173,500 26,007 ,CO0O 
laaien and misc. bonds_- 9,082,500 9,235,000 318,676,700 282,464,500 
anes om Ela saad $9,369,500! $9,727,500! $327,305,200| $308,854,500 














DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 

















Boston. Philadel phta. | Baltimore, 

Week ending | 
May 21 1915. Shares. = Sales.| Shares. pons Sales.| Shares. | Bond Sates. 
Saterday ........ 23,130) $15,000 5, 989] $19,570| 153 $19,700 
Monday.-.-.-.---- 32,906 6,000 6,589 77,734 821 22,100 
, (RR 28,542 14,000 8,352! 97 ,768 153 38,200 
Wednesday - ----_- 60,032 17,200 §,202) 72,595 827 11,600 
Therecay ....... } 53,560) 1,700 4,963) 84,961 1,175 36,300 
PEE wr casacned 54,584 2,200 6,593) 22 336 479 47,100 
.. sia { 252,754! $56,100 37,688| $374,964! 3,608! $175,000 











New York City Banks and Trust Companies. 
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Banks Bid Ask | Bank Bia | Ask || Trust Co's 

New York Mech & Met-| 245 | 255 New York | Bia | Ask 
America® ...| 560 | 570 ||/Merch Fxch_| 175 | 185 ||Astor._._-_- 355 | 365 
Amer Exch__| 200 | 208 ||Merchants’._| 185 | 190 || Bankers Tr- a 425 | 435 
Battery Park; 120 | 135 ||Metropolis* ._ 300 | 340 ||B’way Trust_| 145 | 150 
Bowery* ...-| 400 | ....||Mctropol’n*-) 165 | 175 ||Central Truet! 970 | 985 
Bronx Boro*-; 225 | 260 ||/Mutual ..--- | 325 | -.,.||Columbia -..| 460 | 470 
Bronx Nat = 160 | -...-|;New Neth® -| 210 | 225 ||Commeicial -| .---| 90 
Bryant Park*| 140 | 150 ||New York Co| 725 | 825 ||Empire _____ | 305 
Butch & Dr_|/t120 | ____||New York_--_| 370 | 380 |/Equitable Tr 410 | 420 
Century* ---| 160 | 170 ||Pacific*....- T201 | ....||/Farm L & Tr1100 | wane 
[See 550 | 580 ||Park .....-- 390 | 395 || Fidelity... ssn.| 908 
Chath &Piven| 184 180 ||Peopie’s* _._| 225 oppal PUR cecuux | 275 | 300 
Chelsea Ex*_; -.--| 125 ||Prod Exch*..| 155 | 165 |/Guaranty Tr 550 | 575 
Chemicai ...} 400 | 410 ||Public* _.__- ----| 175 ||Hudson..... 125 | 135 
Citizens Cent] 164 | 170 ||Seaboard_..-| 375 | 400 ||Law Tité Tr 115 | 118 
ORF... -255-- 370 | 380 ||Second --.-- 400 | 425 |/Lincoln Trust; 100 | 110 
Coal & Iron. 160 — ° ---| ----| 80 ||/Metropolitan | 400 | 410 
Colonial*® _- .-..||Sherman - | .-.-| 135 ||Mut’l (West-| | 
Columbia* —_ | 325 ||State* ...... rrF 135 chester)...| 1380 | 135 
Commerce -- | 168 ||23d Ward*._| 100 | 125 ||N Y Life Ins 
Corn Exch*_ | 307 |/Union Exch_| 136 | 142 & Trust...) 940 | 960 
Cosmopolitn 100 ||Unit States*.| 500 | ....||N Y Trust...) 580 | 590 
East River... 90 Wash H’ts*.| 275 | ....|/TitleGu&1r; 375 | 399 
Fidelity*....| 155 | 165 ||Westch Av*.| 160 175, ||Tr’nsatlantic| 200 | 220 
Fifth Ave*..\4200 (4500 ||West Side*__) -.__| 450 ||Uniop Trust.) 340 | 350 
Se seakecd | 250 | 300 Yorkvilie Pai, 525 550 ||\USMtgzg&Tr 390 | 400 
oan | 860 | 875 United Statesi\1040 |1060 
Garfield -.._| -.-.| 195 Westchester .| 140 | .... 
Germ-Amer® | 130 | 140 Brooklyn. | 
German Fx*.| 390 | 410 ||Coney IsI'd*_ ____| 105 
Germania ®._| 425 | 475 ||First _...__- 260 | 270 Brookiyn 
Gotham ....| 190 | ie |Flatbush - 134 142 } 
Greenwich* _| 265 | 280 ||Greenpoint_.| _.._| 150 Brooklyn Tr.| 470 | ..-. 
Hanover ....| 600 | 615 ||Hillside*____| 100 | 115 ||Franklin _..-| 250 | 260 
Harriman -.-; 300 | 310 ||Htomestead*_| 80 | 100 Hamilton ._.| 270 | 285 
Imp & Trad.; 500 | 610 ||Mechanics* _ 135 145 ||\KingsCounty| 610 | 635 
{rving .....-. 170 | 177 ||Montauk*® - ----| 105 ||Manufact’rs- | 
Idberty -_.-- | 600 | ....||Nasesu ..__- 195 | 205 || Citizens.__| 137 | 142 
Linco!n _..-. 300 | 325 ||National City; 27 280 ||People’s -___) 280 | 288 
Manhattan*.; 310 | 316 ||North Side*_| 175 | 200 ||Queens Co_-| _..-| 80 
Mark & Fult_| 240 | 250 ||/People’s ____| 140 150 }) 








* Banks marked with a (*) are State banks. 


tSale at auction or at Stock 
Exchange this week. ” 











Inactive and Unlisted Securities 


All bond prices are ‘‘and interest” except where marked ‘‘f."’ 





| Stand Ull Stkse (Conci)—/\Per share 


Standard Oil Stocks—Pi|rShard Par| Bid. | Ask. 
Par| Bid. | Ask.|| >terce ON Ge scncece 25) *12 | 121s 
Anglo-Amer Of] new...__.-- *16% 1714|| Prairie Oil & Gas... ____ 100 208 (312 
Atlantic Refining-......100) 555 (560 || Prairie Pipe Line ....._.__- 128 |130 
Borne-Scrymset Co.___- 106) 265 |275 ||Solar Refining.___._____ 00) 230 |235 
Buckeye Pipe Line Co... 50/* 100 102 Southern Pipe Line Oo...59 205 (208 
Chesebrough Mfg Cons_.100| 705 |720 ||South Penn Oll._....... 270 \274 
SE tee et 1 120 |130 ||Southwest Pa Pipe Lines_ 100 104 |107 
Continental! Off... _- 100\2223 |227 ||Standara Otl (California) 100 281 (283 
Crescent Pipe Line Co... 50/*z39 | 41 | |Standard Ol! (Indiana) __100) 413 (416 
Cumberland Pipe Line... 100) 44 | 47 ||Standard Oil (Kansas) ..100) 335 (340 
Eureka Pipe Line Co_._.100) 218 |223 ||Standard Oilof Kentucky 100 244 (248 
Gulena-Signa! O1) com... 100) 154 (156 ||Standard Of! of Nebraska100| 310 1315 
te Tee 135 |140 | Standard Oll of New Jer_100/7394 (396 
Illinois Pipe Lime....._._.- | 128 |130 ||Standard Oil of New Y’rk100, 183 (185 
Indiana Pipe Line Co_... 50 92 | 95 |/Standard Oil of Obio....100, 415 |425 
Internat Petroleum ._--_. £1) *9 | 91g\|\Swan & Finch....__.___ 100) 105 |115 
National Transit Co.____ 25| *30 | 32 ||Union Tank Line Co_...100| 79 | 81 
New York Transit Co...100| 205 (210 ||Vacuum Off.___.._.....100| 200 |202 
Northern Pipe Lins Co..100/ 94 | 96 || Washington Oll...... .. 10) *32 35 
Ohio Ot) Co... 2.2.2... 25/*136 [138 Bonds. } 
Penn-Mex Fuel Co _______. *57 | 62 | Plerce Ot! Corp conv 6s 1924 77 79 









































[Vou. 100. 
Tobacco Stocks—Per sare Elec, Gas & Power Coe 
Par, Ag. Par| Bid. | Ask. 
American Cigar common. 100, 107 \112 ||Am Gas & Elec com... *90 2 
._.... 00, 98 100 OS Fae *47 | 49 
Amer Machine & Fdry..100) 70 | 80 ||Am Lt & Trac common-__100| 317 [322 
British-Amer Tobac ord_ a 1512, 16 || Preferred ............ 108 110 
Ordinary, bearer----_- *16 | 17 ||Amer Power & Ltcom...100) 63 | 65 
Conley Foll_........... 150 360 |325 || Preferred .........._- 81 | 83 
Jobnson Tin Foil & Met.100) 130 (160 |/Amer ae y Utilities com100; 25 | 30 
MacAndrews & Forbes..100 195 (205 ae 62 | 65 
Porto Rican-Amer Tob_.100 195 (205 |/Cities as Co com...100| 53 | 54 
Reynolds (R J) Tobacco. 100 300 315 eee 10Q@ +57 | 59 
ee ie ee | 117 |120 |)}\Columbia Gas& Elec__..100 10 | 13 
Tobacco Products com... 100) 54 | 57 cS SS sere ae tecuw 
Preferred—See Stock Ex. | list. Consumers Power rer- 
United Cigar Stores com.100| 92 | 96 Ist & ref 58 1929 _..M&Ni 90 | 91 
honey, TN 100; 112 (12 Elec Bond & Share pref _1¢ 9812|100 
United Cigar Stores (new) 10° *912| 953||Great West Pow 5s 1946 J&J 7912' 81 
Young (J 8) Co........- 100 160 (170 ||\Indiana Lighting Co_...100) 39 -... 
| 4s, 1958 opticnal_._.._F-A} 69 70 
— StatesPowercom10Q; 28 | 30 
Short Term Notes—Per (Cent.| || Preferred____.._____- 84 | 85 
Pacific Gas & Eicom....100 4612) 48 
Amer Lecomotive 5s, '15- 7 10013/10033|| Preferred ._........_-- 84 | 85 
5s, July 1916.._.....- J- 9912)10014|;|South Calif Edison com.10@ 73 | 76 
Oe, 66 | eee J-J 9914/100 ee ee ees 89 92 
Am Tob 6% scrip, Sep 1°15_} 1005s 1007s||Standard Gas & El (Del) - 612) 7 
Am T & T Sub Cos 58, 1916.| 10059/100%|| Preferred ...-...-.... *26 | 23 
Anaconda Copper 5s '17_M. 997s|1001s||United Gas & Elec Corp.100} 18 | 20 
Balt & Ohio 4448, 1915__J-D| 100 (10014 Ist preferred...______ 1 58 | 60 
4s 17 i Bea ES Re: 983,) 99 preferred_.__..._- 19 | 21 
Oo, SS aaa 97%, 98 || Utah Securities Corp____1 14:16 
Ches & Oni 58 1919 -..J-D) 89%) 90!4/| 6% notes—See Short-Term} Notes). 
Chic Elev Ry 5s, 1916.__J-J| 95 | 9612|| Western Power common- 7 13 | 15 
Chic & W Ind 5s, 1915_.M-S} 100 /|10014 aaa 5712, 601g 
Consum Pow 68, 1917_M&N| 9712 99 Industrial 
Erie RR 5s, Oct 1 1915.A-O} 10012, 100%, and Miscellaneous 
5s Apri il  RRPSBEN AAR. 987s) 991s|| Adams Exp col tr g4s wee 4701s; 71 
5348, April 1 1917._..A-O} 9819, 99 /||Alhance Realty.___.._-.. 75 | 85 
General Rubber 4s, °15.J-J; 100 (10014|;|Amer Bank Note = *32 | 35 
Hocking Valley 6s, °15.M-N| 1007s 10114|| Preferred __._.._.._._- *48 | 50 
Int Harv 5s, Feb15 °18_F-A; 99 | 99!2||American Book._____..- 1 165 le->- 
Lake Sh & M So,5s Sept 1915} 100%s|1005s||American Brass_._.___- 1 150 (155 
lo} eae 10012|1007s}| American Chicle com__..100] 153 (155 
Minn Gen El 6s, 1917_J&D! 100 |101 || Preferred_.____..-._. 91 | 93 
New Eng Nav 6s, 1917.M-N| 94 | 94%!/Am cnemaenen com..1 72 | 75 
NYC&HRiv—  $$|__ | || Preferred ........-.-- 85 | 90 
Sa, Sept 15 1915._....._- | 10012}1003, American = walle... 25 128 (129 
5s, Oct 1 1915......- A-O} 10012}100%||Amer Malting 6s 1914 | 
NYNH&€H 5s, May 1 1916 99% 100 RW f£ § glee J- 9612 99 
Pub Ser Corp N J 58,°16 M-S) 997%8/10014)'Ameriean Surety------.-- 50} 120 140 
Schwarz & Sulsb 6s, °16.J-D| 98!2| 9912|| Amer Typefounders com-1 37 | 40 
Seaboard A L 5s, 1916__M-9) 9912/100 BR — Sie 1 86 | 90 
Southern Ry 58, 1916__F-A| 9912100 Amer Writing Paper__..1! 1 llg 
58, Mar 2 1917...... M-£2) 98 | 98%4||/Biies (E W) Co com.....-. 50, 295 305 
Sulz&SonsCo 6s,J’nel "16M 98121 9912}! Preferred __....._----- 135 145 
UnTypew 5s,Jan15 °16 J-J15| 9612 98le||Bond & Mtge Guar____. 1 280 290 
United Fruit6s,May1°17M-N| 10034'10112|| Borden’s Cond Milk com-1 110 Ill, 
Gold notes 5s 1918..M-N; $8 | 98%); Preferred_....._..... 1 106 107 
Utah Co 6s, 1917______ A-O| 98 | 991!2|| Braden Copper Mines-_--- - *7 74 
UtahSecurCorp 68,'22M-S15| 79 | 81 '| Burns Bros, com..--..-- | 63 | 65 
| (a, Parr 100} 100 |103 
|Casualty Co of America.100, 100 .... 
New York City Notes— ED Gen wininee 1 140 145 
| City Investing Co__-.-... 1 15 | 20 
66, Sept 1 1915............| 100%101 || Preferrea............ 1 70 | 30 
8 TRE ys | 102!s 102%3'| Consol Car Heating----- 100 63 | 66 
Wy SE ET. cnn nmaamcal 1037s 104!s|| Davis-Daly Copper Co...10 *7 I's 
\\du Pont (E I) de ene 
Nee TS quien: 382 (387 
RR. Equipments— \PerCt.\Basts|| Preferred. .......-.-- 100) 92 | 93 
| Bid. | Ask.|| Electric Boat _.-..----- 100 73 | 75 
Baltimore & Ohio 44%s8_____. 4.60 4.50) ESS Sa 1 98 100 
Buft Roch & Pittsburgh 448 4.50 4.40) | Emerson-Brantingham _.1 15 | 20 
Equipment 4s..._______ 4.50| 4.40|| Preferred ............ 1 50 | 62 
Caro Clinchf & Ohio 5s...-- 5.10| 4.90 |Goldfield Consol Mines...10 *1% Ll 
Central of Georgia 53... -.. .90| 4.70||Havana Tobacco Co...) lly 3 
Equipment 4%s.______.. 4.90; 4.70)}| Preferred ...........- 1 5 | 10 
Chicago & Alton 4s_______- unad Ist g 58 June 1 1922__J-D/ f---- __-- 
Chicago & Eastern Illinois 5s) -.-.| 6 Intercontinent’] Rub com 100, 7 8 
Equipment 4%s.____.... | ===! 6 Internat Banking Co....100 99 105 
Chic Ind & Louisv 44s____| 5.10) 4.80/|International Nickel....100! 133!2 13412 
Chic St L & N O Ss___-_---_- | 4.80) 4.60|| Preferred .........--- 100) 104 106 
Chicago & N W 44s.__.... | 4.55) 4.40) Internationa) Sailt__...- 100 22 | 25 
Chicago R I & Pac 44%s_.__| ----| 6.00||  iet g 58 1951_-..---. A-O| 63 | 65 
Colorado & Southern 58_._.!| 90 4. 70) International Silver pref.100, 105 (110 
ik cenaccwececadcs | §.00) 4.80)) Ist .. — eiedaee -D;) 106 (108 
Equipment 44%s__.__.__. } 5.00) 4.80|| Deb 6s 1933 ...------ 9712 1001 
Equipment 43....._....- | § 00) 4.80) |Kelly oringtield Tire_. 100 125 |128 
Hocking peter epee | 4.90) 4.70|| 1st preferred.......-- 100 81 | 83 
a aR | 4.90 4:70|| 24 preferred --.....-- 100 120 135 
Iinots Central a | 4.70) 4.50) | Kerr Lake Mining-....-.. 5 294% 47% 
th tin sth hhh sahhbeodet 4.70 4.50 |Lanston Monotype---..- et 1g 
Kanawha & Michigan 4448_.| 5.00) 4.75)|La Rose Consol Mines- - --- ru, 
Toutsville & Nashville 5s_..| 4.55| 4.35||Lawyers’ Mtge Co_.__.. 100 184 |188 
Minn 8tP&SSM 4%s___ 4.75 4.55 |Lebigh Val Coal Saies_..50, 155 (165 
Missouri Kansas & Texas 58.) 6.25 25)| lManhattan Transit_.___. *34 7g 
Missouri! Pacific 5s......... 6.50 5.35|| Marconi Wireless of Am--- #233, 2i2 
Mobile & Ohio 5s........-- 5.10 4. 90) |Mortgage Bond Co_.-.-- 1 113 118 
Equipment 44s... ..... 5.10 4.90 4 National Surety..-.-..-- 100; 167 |172 
New York Central Lines 5a_ 4.95 4.75||N Y Mtge & ow ---t aagahee 
Equipment 444s__...-.-.. 5.00) 4. gollny Y Title Ins Co_...--.- | 40 | 50 
N Y Ontario & West 4%48..| 4.80) 4 60) | Nipissing Mines........-.- 5 *%5% 6 
Norfolk & Western 4%48_...| 4.50) 4.30||Ohio Copper Co__....-.-- 10% % 
Equipment 43.___..___-- | 4.50) 4.30||Otis Elevator com_.--_- 1 71 | 73 
Pennsylvania RR 44s8_.--. 4.40 4.20|| Preferred ............ 1 92 | 95 
Equipment 4s._......... | 4.40) 4.20)|Pittsburgh Brewing--.-_---. 5 *43,, Big 
Pere Martnuette 58.........| ---.|--.. | Preferred ............- -S0*...- 7 
Equipment 44s S| encdestie LN PREUOE CRcadeccoaast eanclegce 
8t Louis Iron Mt & Sou 5s__| 5.20) 4.90|/Realty Assoc (P-klyn)-. “i 100 (104 
St Louis & San Francisco B:| woes ||Remington Typewriter— oo 
Seaboard Air Line 5s.__... 4.95 4. 75) | Ch p< desetseaanee 1 912 101g 
Equipment 44s8_____ | 4.95) 4.75|| 1st preferred........- 109) imnat a 
Southern Pacific Co 4%s__.| 4.60) 4.50|| 2d preferred_.__.___-- 100) ....) 40 
Southern Railway 4143____- | 4.80) 4.60|| Riker & Hege’n (Corpforstk) 67% 7 
Toledo & Obio Central 48.._) --..'.--.- ||Royal Bak Powd com...100) 150 160 
i‘. nee 100} 10119103 
Rallroads— Safety Car Heat & Lt. - 100 10712109 
iSinger Mtg Co.......... 1 240 250 
Interboro Cons com wi-_-_--! te 2412||\Standard Coupler com__t 25 | 35 
PRONTO W hidnncccace«s Te. bl Gee -tabecesoconn 1 108 lccwe 
West Pac Ist 5s, 1933__.M- S| 2 4) 34 ||Sterling Gum............ #219) 25g 
\Sterart-Warner Speedo'r 1 70 | 70\g 
Street Railways— |. UNO oc kwepeccece 100) 10119 1031g 
ar| Bid. Ask. ||Suizberger & Sons pref_.100, 90 | 92 
Com'w’lth Pow Ry & L..100' 50 | 53 ||Texas & Paclife Coal__._1 175 (200 
BEE s+ Ghinccotien 100, 79 | 83 ||Tonopah Extension Min...1) *3 | 3ig 
Federal Lieht & Traction es 15 | 18 ||United Profit Sharing *3l4) 33g 
mR 58 | 63 ||U 8 Casualty.......... C ( 
Republic Ry & Light == 100 18 1912||O 8 E nvelope com__.... 
EE actidiincas &i< | 65 | 67 SPITE si6tenescso 
Tennessee Ry L & P com. 100 612 72 i\U0 8 Finishing......- 
> aea 29 || Preferred ..__.. 
United Lt & Rys com.__ 100 44 rf || 1st g 53 1919 
lst preferred......... 100; 70 | 73 ||. Con g 5s 1929.._..... 
2d preferred.......... 100, 68 | 72 ||U0 8 Tit Gu & Indem___. 
Wash Ry & El Co.__.__. 100, 291 | 9312||Westchester & Bronx Title! 
PONE a didesecddd 100, 28414) 86 || & Mtge Guar_.______- 100} 165 |180 
9) Peers J-M| 81%, 8214)|Willys Overland see Stock! | 
West Penn Tr & Wat Pow 100) --__|___. Exchange List .......-.- 
SORTED 2 2tdsseosdéa IU wanodsnes ||Worthington (H R) Com- 
{RY "5 | erestongens4 66: loons 
| ''¥Yukon Gold - i 5 *2le 234 
*Pershare. a@And accrued dividend. 0b Basis. Flat price. mn Nominal, 
sSale price. zEx-dividend. y Ex-rights. 
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Juvestment and Railroad Intelligence. 





RAILRVUAD GROSS EARNINGS 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other , 
period. The returns of the electric railways are brought together separately on a subsequent page. 
























































































































































Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current | Previous | ROADS. Week or | Current | Previous| Current Previous 
Month. | Year. Year. Year. rar... | Month. . Year. Year. Year. ear. 
Ala N O & Tex Pac— $ $ $ $ $ $ $ $ - 
N O & Nor East_|April -.--- 298,176) 320,986) 2,982, 3,401,705 || N O Mobile & Chic_|March -..| 152,713) 187,061) 1,347,371 } 604138 
Ala & Vicks yt" eee 118,184) 141,951) 1,270,359) 1,578,856 || N Y N H & Hart?__|March __-_/5,351,512/5,328,780'47,759,574/ 50,393,539 
Vicks Shrev & P_|April _.__- 114,760} 157,129) 1,174,952) 1,566,088 || N Y Ont & West___|March___-| 629,020) 679,467! 6,748,8 6,912,868 
Ann Arbor-__.....- st wkMay| 44,364) 41,586) 1,972,421) 1,973,027 || N Y Susq & West__|March____} 334,007) 350,273) 2,876.7 2, {180 
Atch Top & San Fe_|March - - -.|9,596,607/9,346 466/88,476,378 83,679,202 || Norfolk Southern..|March..--| 358,711 8 2,910,029; 3,151,181 
Atlanta Birm & Atl|March_.--| 245,089) 304,538) 2,030,920) 2.697,878 || Norfolk & Western_|March --_-.|3,424,121 ete: f peal 83 EED: 
Atlanta & West Pt_|March_.-.-| 102,476) 109,276) 895,940) 998,526 || Northern Pacific_-_.|March--_.|4,771,441/5,064,255 48 502.928 54,165,3) 
Atlantic Coast Line|March ---|3,302,789)3,763,661)|23,635,100\27 658,331 || Northwestern Pac_|March --- wl A 2,660,842) 2,772.7 
Charlest & W Car)/Mareh --.-| 174,445 16,450; 1,341,050) 1,624,511 || Pacific Coast Co_._._|March___.| 514,725) 468,723) 4,780,257| 5,501,134 
u Hend & St L'March ---| 112,532 ll, 1,060,128) 1,034,641 || zPennsylvania RR--_| March ----| 14624 857| 16390 049/136442 611) 149922 637 
0 imore & Ohio_|March ---|7,352,832/8,098,399|67 446 ,.586|75,594,244 || Balt Ches& Atl__|March__-_| 78,448) 72, 1 ie +4 
B&OCh Ter RR|/March_-_-_-| 124,141 24,035) 1,179,346) 1,274,764 || Cumberland Vall.|March____| 240,718) 263,682| 2,174,472) 2,617.26 
Bangor & Aroostook)March --.-| 431,635) 428,430) 2,813,375) 2,775,263 | Long Island __--_- March..-.-| 931,456) 891,600} 9,782,050) 9,497,000 
Bessemer & L Erie_|March_..-| 318,128) 351,134! 5,978,213) 6,258,377 | Maryl'd Del & Va| March --_-- 64,664; 60,979} | 721,461 733,137 
Birmingham South_| April _ ---- 50,597|_ 88,246) 679,766) 990,082|| N Y Phila & Norf|March--_-- ,202| 271,317| 2,743,182 ee ee 
B mn & Maine._.|/March_ ~.--|3,760,264'3.784,380 34,946, 36,173,179 Phil Balt & Wash) March ----|1,588,993) 1,567 ,962|14,94 823 ,15,37 473 
Buff Roch & Pittsb_|2d wk May) 200,137; 186,098) 8,232,673) 9,615,554 W Jersey & Seash|March-_-.-| 442,634) 388,293) 4,919,598) 4,914,218 
Buffalo & Susq RK_|March_.--| 108,859) 152,583) 1,107,040 4 374-268 Pennsylvania Co__--_|March ----|4,025,641/4,423,701|39,386,177|47,397,160 
Canadian Northern.'2d wk May| 245,700) 407,200/15,376,600/20,234, Grand Rap & Ind| March -_-_-_- 42,486 453,359 4,055,316) 4,240,930 
Canadian Pacific ._|2d wk May|1,604,000|2,233,000/86 ,997 ,821) 114027012 Pitts C C & St L_|March ---_-|3,117,130 3,430,820/28,738,818'!32,670,822 
Central of Georgia_|March- --_|1,110,235/1,334,777| 9,410,874/11,342,066 Vandalia ...-..-.- March...-| 914,836,1,011,624! 8,394,303] 8,866,286 
Cent of New Jersey|March ---|2,423,456/2,585,444/23,600.479|24,947 ,894 || Total lines— 
Cent New England-|March ---| 344,945, 298,106) 2,859,996) 2,786,454 East Pitts & Erie); March ----_|18501 614 20148 557| 176419 694) 192055 695 
Central Vermont..|March .-.-.| 327,163) 336,675) 2,859,352| 3,045,015 West Pitts & Erie) March ----|8,630,478 9,462,757/81,663,462 94,387,106 
Ches & Ohio Lines _|2d wk May 794.431) 692,162 33,725,086, 32,479,515 All East & West_|March - ---|27132 092 29611 314\258083 158 | 286442 805 
Chicago & Alton...{/Ist wkMay| 257,272! 253,400/12,141,912/12,366,541 || Pere Marquette..__|March ---|1,489,783 1,404,207 13,575,453)12,914,792 
Chic Burl & Quincy March ---/6,856,419|7,702,070/70,218,084/ 72,757 326 || Reading Co— 
fChicago & East Ill_|March ---|1,168,884/ 1,450,078) 11,065,189|12,496.260 || Phila & Reading_|March ---.-'4,016,206 4,075,384'35,050,492 38.109 ,547 
p Chic Great West_|lst wk May 238,974) 241,485) 11,864,765/12,328 353 | Coal & Iron Co-..|March- -.-/1,952,876 2,076 ,643'22,219,939 23,474,774 
Chic Ind & Louisv.|2d wk May} 129,027) 123,445) 5,709,636) 6,050,347 || _ Total both cos___|/March --_.-_/5,969,082 6,152 ,027'57 270,431 61,584,321 
Chic Milw & St P.||March ---.|7,544,390,7,.751,175/69,503,270|71,410,799 || Rich Fred & Potom)March .-.| 267,603 256.250) 2,065,366, 2,113,844 
OhieMil & Pug 8) | } | Rio Grande Junc-.-_~.|February_- 56,498 59,125) 728,092) 726,243 
eChic & North West March - ---|/6,222,792 6,994,674/63 ,900 592/66 .769.353 || Rio Grande South _-|2d wk May 10,060 10,366) 480,248 575,522 
Chicago Peo & St L|/March_---| 130,015) 151,408) 1,249,897' 1,270,756 || Rock Island Lines_.;March ---|5,509,180)5,670,217' 54,830,476 52,524,672 
eChic 8t P M & Om March - ---_/1,500,461/1,533,973/ 14,097 ,688 14,312,992 | SS Serna oe March __-| 264.772) 263.623| 2.578.478) 2.808.498 
Chic Terre H & 8 E/March ---| 181,348, 240,241) 1,712,816) 1,749,196 || St Jos & Grand Isl_|March --.-| 102,842) 138,779) 1,153,125 1,245,900 
Cin Ham & Dayton March -.-| 701,586) 784,484) 7,195,830| 7,540,546 || St L Brownsv & M-_|March ---) 201,745) 258,536 1,698,996 1,991,838 
Colorado Midland-|March -..| 110,133) 124.757) 1,382,016 1,378,466 || St L Iron Mt & Sou)/March ---'2,478,580)2,786,005 23,018,789 25,637 ,502 
b Colorado & South 2d wk May) 230,816, 211,144)12,494,173,11,708,180 |' St L Rocky Mt & P|March._.-) 224,314) 200,271: 2,163,502 1,865,426 
CREE akties aid iMarch ... 11,293 16,003) 98,163 139,591 |) St Louis & San Fran|March__-_-|3,538,777/3,669,655 32 ,750.843'34 921,249 
Cornwall & Lebanon| March -- -- 22,850) _25,947| | 222,164| — 232,280 || St Louis Southwest_|2d wk May| 170,000) 196,000) 9,368,503 11,458,715 
,@) Railroad ..._|March.-..-| 588,629) 585.739) 3,662,565) 3,725,614 || San Ped LA & SL-_|March ---| 839,992) 877,209) 6,858,518) 7,919,552 
Delaware & Hudson|March ---/1,909,898) 1,615,016) 16,851 ,704|17.303,161 || Seaboard Air Line-_-_|March - -_~|2,072,233|2,485,471/|15,918,218/19,173,185 
Del Lack & Western|March_---|3,149,484/3,039,751/31,735,272 32,266,878 || Southern Pacific___|March_ ~~~} 10909 808) 11361 536 |97,145,743/| 105031 753 
Denv & Rio Grande|2d wk May 400} 403,500/18,979,227.20,765,370 || Southern Railway_-_/2d wk May!1,087,820)1,302,375/54,724,261 62,571,121 
Western Pacific._/March --.-| 415,850) 446,934) 4,149,903) 4,818,917 | Mobile & Ohio___|2d wk May| 216,154! 238,945 9,547 ,650/ 11,318,663 
Denver & Salt Lake|Ist wkMay 19,400 15,311) 1,391,975 983,644 | Cin N O & Tex P_|2d wk May! 184,781) 209,706) 8,216,829) 9,551,202 
Detroit Tol & Iront;March ---.| 117,519} 133,824) 1,396,658) 1,144,778 | Ala Great South_|2d wk May 92,979 93,992) 4,140,193) 4,763,836 
Detroit & Mackinac|2d wk May} 20,247 22,482; 942,558] 1,059,350 eorgia Sou & Fla\4th wk Apr} 51,694) 59,350) 1,882,166) 2,192,748 
Det & Tol Shore L_|March --.-| 117,172) 153,963) 1,126,122; 1,246,301 || Spok Port & Seattle| March ---| 327.607| 365,671) 3,423,056) 3,779,505 
Dul & 'ron Range__|March _--- 98,778) 128,266) 3,029,245) 5,156,788 || Jenn Ala & Georgia) 1st wk May 1,121) 608 59,778) 80,562 
Duluth So Sh & Atli2d wk May| _57,036) 62,087) 2,514,286) 3,056,590 || Tennessee Central_|March _--| 125,863, 145,461 1,111,431] 1,287 ,826 
E Joliet & East_|March --_| 745,690|1,019,606| 6.148.739] 8.843.947 || Texas & Pacific____|2d wk May| 294,071) 307,656/15,916,606 16,750,764 
El Paso & Sou West|March_-_--| 685,757) 787,784) 5,681,798) 6,688,783 || Tidewater & West.)March---_- 5,836) 8,087 59,462) 64,317 
TE Billed oi, wie eine Bs March - ...|5,022,503 4,982,209/45,199.196 45,953,268 || Toledo Peor & West/2d wk May 18,381) 19,461} 1,034,932) 1,131,096 
Florida East Coast_|March -..| 674,572 1,586) 8,805,197] 3,942,532 || Toledo St L & West. lst wkMay| 78,155; 78,326) 3,925,385) 3,922,530 
Fonda Johns & Glov|/March ..- 69,656 77,030| 648,494 730.388 || Trinity & Brazos Va|/March --- 64,442; 138,868 828,579! 1,921,249 
Georgia Railroad..|March ---; 240.418) 297.306) 2,182,561) 2,601,287 || Union Pacific Syst_|March - -_-_|6,259,936 6,893 466 66,752 ,825,71,188,262 
Grand Trunk Pac__|4th wk Apr 71,202} 122,134) 4,231,005) 5,908,282 || Virginia & Sou West'March....| 137,818! 157,096) 1,385,985! 1,465,507 
Grand Trunk Syst_|2d wk May; 922,106) 945,082/43,053,240/47 453,630 || Virginian __...-.-- |March ---| 486,392) 514,846) 4,49 4738) 5,051 ,565 
Grand Trunk Ry.|4th wk Apr,1,032,087/1,079,190/33,279,515|37 614,874 || Wabash ___.._--.. fg np faite 2,342,794 2,268,856 24 397 .826 25.526,285 
Grand Trk West_|4th wk Apr} 175,257) 180,712! 6,020,889) 5,989,651 || Western Maryland-|2d wk May 179,851} 153,932! 7,329,578) 9,195,071 
Det Gr H & Milw/4th wk Apr 55,638 55,842! 2,144,123) 2,097,021 | Wheel & Lake Erie_| April _---- 414,807! 409,351) 4,343,868) 6,654,342 
Great North System) April _---- 4,327,106/5,257,483/57,015,997|64,740,954 || Wrightsv & Tennille March- --- 26,365, 40,256) 220,066) 291,808 
Gulf & Ship Island_|March_.__| 146,294 165,.944| 1,221 465) 1,545,766 || Yazoo & Miss Vall_' April -.--. 899,615) 851,123 9,921,712/10,837,871 
Hocking Valley..._|Mareh ---| 403,869] 597,409) 4:706,998| 5.707.288 |, 
Illinois Central_._.|April -.... 4,600,635 ae ie 336,733 55,870,030 || Current | Previous 
Internat & Grt Nor|March -..| 704,097; 723,275) 7,107,819) 7,917,916 || Various Fiscal Years. Period. Year. Year. 
Kanawha & Mich_.|March ~.-.-| 200,429) 266,906) 2,187,534) 2,426,899 
Kansas City South_|April _ ---- 786,066) 933,215! 8,411,796) 9,103,663 || Buffalo & Susquehanna RR--.-..|Jan 1 to Mar 31| 336,667) . 445,287 
Lehigh & New Eng-|March --.-| 183,842) 217,677) 1,844,008) 1,484,624 || Delaware & Hudson---.-.---- Jan 1 to Mar 31) 4,931,060) 4,831,537 
Lehigh Valley-_-- | aa 3,782,270|3,522,806/35,045,844/34,599,318 || Erie........-.-...---.-.-.-- Jan 1 to Mar 31/13,982 ,487 13,404,309 
Louisiana & Arkan_|March ---| 153,078) 151,269) 1,291.415| 1,314,437 || New York Central e_-..--.-.-- Jan 1 to Mar 31/35,309,732/35,271,886 
Louisiana Ry & Nav|March -.-.| 188.592) 150,120) 1,510,759} 1,495,001 || Boston & Albany_-.-.------ Jan 1 to Mar 31) 3,702,610) 3,738,873 
sLouisville & Nashvi2d wk May| 952,950)1,034,650/45,049,171|52,977,203 || Lake Erie & Western n_...--. Jan 1 to Mar 31| 1,353,209) 1,315,242 
Macon & Birm’ham!A am 8,746] 11,777! 115,176) | 135,878 || Michigan Central.........- Jan 1 to Mar 31) 7,761,539) 7,818,420 
Maine Central_____;March ----| 074.216)1.052.429) 8,576,632; 8,928,875 || Cleve Cinc Chic & St Louis..\Jan 1 to Mar 31) 8,316,631) 8,227,639 
Maryland & Penna -|March ---| 44,642 40,578) 390,424; = 795,335 || Cincinnati Northern.-......-. Jan 1 to Mar 31 333,817 314,287 
Midiand Valley____|April .__-- | 96,682) 117,874) 1,182,363) 1,380,835 || Pittsburgh & Lake Erie_.-.- Jan 1 to Mar 31) 2,932,009! 3,965,332 
Mineral Range__-._|2dwk May| 21.788| 16,181| '720.146| _°396.837 || New York Chicago & St Louis\Jan 1 to Mar 31 2,749,533) 2,880,042 
Minn & St Louis__\|2d wk May| 170,773) 165,970) 8,922,878) 8,467,905 || Toledo & Ohio Central_...-- Jan 1 to Mar 31 974,629) 1,235,133 
Iowa Central-__- || | | Total all lines_........--.- Jan 1 to Mar 31/63,433,709 64,766,855 
Minn St P & SS M/2d wk May) 470,042) 455,049/24,556,365/25,926,587 || N Y Susquehanna & Western..|Jan 1 to Mar 31| 970,768) 968,020 
Mississippi Central_|March _..| 71,458) 83,650) 650,424) 783,223 || zPennsylvania Railroad_._--.-- \Jan 1 to Mar 31/40,930,410/44,741,141 
u Mo Kan & Texas_/2d wk May) 512,873) 493,559 29,195,627 28,370,541 Baltimore Chesap & Atlantic.|\Jan 1 to Mar 31 201,598) 197 ,908 
z Missouri Pacific__|2d wk May/1,067,000/1,054,000 51,234,738 52,718,275 | Cumberland Valley-.....--- \Jan 1 to Mar 31 655,880 800,269 
Nashv Chatt & St L/March___.| 923,237/1,092,925| 8,284,652! 9,728,912 OGG IGOR... acousiivdcsiosal Jan 1 to Mar 31} 2,516,968) 2,426,789 
Nevada-Calif-Oreg _|1st wkMay| 6,354!) 7.701| 316,893! 316,199 Maryland Delaw & Virginia..|Jan 1 to Mar 31) 164,551; 162,902 
New Orl Great Nor.|March ---.| 130,206) 149,507) 1,188.948) 1,426,139 || N Y Philadelphia & Norfolk.|Jan 1 to Mar 31) 792,973 779,781 
e New York Central|/March -._/12577 544/12756 108 113819 225121715167 || Phila Baltimore & Washing’n Jan 1 to Mar 31| 4,407,187) 4,540,710 
Boston & Albany|March -.. 1,333,929) 1.342.901) 12.135 .603/13.011.835 West Jersey & Seashore. ---}. Jan 1 to Mar 31) 1,163,330) 1,060,770 
n Lake Erie& W_|March -..| 472,821! 503,562! 4,270,718) 4,373,629 || Pennsylvania Company---.-.----). Jan 1 to Mar 31/10,949,469 12,260,793 
Michigan Central March --.-.|2,763,909\2,890,207 24,964,218 26,487,191 Grand Rapids & Indiana_--.-. Jan 1 to Mar 31| 1,206,101) 1,226,757 
Clev C C & St L}} | || Pitts Cinc Chic & St Louis._.Jan 1 to Mar + 8,766,399) 9,587,467 
Peoria & East._{|March -..|2,916,739 3,054,060,27,098 476 28,049,371 | pl: ae Jan 1 to Mar 31) 2,578,416) 2,741,758 
Cincinnati North) March ---;, 115,640 115,643) 167,689 1,135,965 | Total lines—East Pitts & Erie Jan 1 to Mar 31/51,530,179)55,370,837 
Pitts & Lake Erie|March --~./1,103,627)1,605,426 10,533,797/13 639,116 || —WestPitts & Erie|\Jan 1 to Mar 31/23,844,787 26,200,114 
N Y Chic & St L_|March -__| '953,559/1,025:920 8,481,602) 9,126,508 || —Ail Lines E & W_'Jan 1 to Mar 31|75,374,966 81,570,952 
Tol & Ohio Cent_|March -_-! 297.115! 514890] 3,849,304; 4,531,116 || Rio Grande Junction.....---- \Dec 1 to Feb 28) 186.574; 198,574 
Tot all lines above!March ~~ ~'22534 883' 23808 717'206320 630 222069 894 || Rutland._..........--.....--. Jan 1 to Mar 31'  732,433' 760,644 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| , ! 
Current Previous Increase or | Current Previous Increase or 
* Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
$ . | Mileage. Cur. Yr. Prev. Yr.| g s $ 
lst week Mar (34 roads)... 10.381,377 11,375,997 ay 9.44 || July 235,407 231,639) 252,231,248/ 261,803,011) —9.571,763| 3.67 
2d week Mar (35 roads). -.| 10,730,658) 12,306,444) —1,575,786|12.80 || August..___ 240,831 237,159) 269,.593.446| 280,219, 858|—11,326.412) 4 03 
3d week Mar (36 as ---- 10,682,708) 12,351.434) —1,668,726/13.51 September__242.386 238,698) 272,992,901 |285,850,745|— 12.857 ,844 4.50 
4th week Mar (36 roads)_.-..| 16,453,891| 17,280,336) —826,445) 4.13 || October...-244,917 241,093/269,325.262/298,066.118|—28.740,.856) 9.64 
Ist week April (35 roads) -_---) 10,926,188) 11,915,768 —989,.580) 8.31 || November..246.497 242.849 240,235,841 272,882.181|—32.646 340) 11.96 
2d week April (36 roads)__--.| 10,677,695) 11,787,026) —1,109.331| 9.42 || December ..246,807 243,242)/232,598,369 258,285,270|—25,686,901| 9.94 
3d week April (35 roads) ---| 10,686,520) 11,601,518; —914,998) 7.89 || January...-246.959 243.559 220.282,196) 236,880,747|—16,598,551) 7.01 
4th week April (37 roads)__-_-_| 14,381,573) 15,509,468) —1,127,895| 7.27 February ...246,186 42.8372)10.860,6812/12.163.967 | —1,303,286| 0.61 
Ist week May (30 roads) -__-| 10,147,680) 11,241,061) —1,093,381/10.70 || March ____- 246,848 243,598/238,157,881/253,352,099|\—15,194,218) 5.99 
2d week May (29 roads)__._) 10,047,423’ 11,038,042! —990,619' 8.98 |) April.._..... 89,285 88,425! 60,352,163) 65,744,987! —5.392,824) 8.05 


















the Dunkirk Pyar ete A Valley & Pitts., the New 
which, being a Oanadia 
ville & Indiana RR. 


Southern. 


b Does not include earnings of Colorado Springs & Cripple Creek District Ry. ¢ Includes the Lake Shore & Mich. So., the Ohicago Ind. & So.., 

ork & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
n road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evans- 
Includes Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason 
Oity & Fort Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic and the Frankfort & Cincinnati. wu Includes the Texas 
Central and the Wichita Falls Lines. » Includes not only operating revenues, but also all other receipts. z Includes St. Louis Iron Mountain & 
z Includes the Northern Oentral beginning July t 














1914. * We no longer include the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the second week 
of May. The table covers 29 roads and shows 8.98% 
decrease in the aggregate under the same week last year. 





| Increase. 











Second Week of May. 1915. 1914. Decrease. 
$ $ $ 
Alabama Great Southern. ----- 92,979 aes 1,013 
Buffalo Rochester & Pittsburgh 00,137 86,098 Fe | een 
Canadian pone Pagitice awecbe 245,700 5 RRS 161,500 
Canadian Pacific. ...........- 1,604,000} 2,233,000) ------ 629,000 
Chesapeake & Ohio__.._.----- 794,431 692,162} 102,269) ------ 
Chicago Indianapolis & Louisv- 129,027 123,445 SO. maccne 
Cinc New Orl & Texas Pacific__ 184,781 | Rs 24,925 
Colorado & Southern... ...-- 230,816 211,144 pS eee 
Denver & Rio Grande__....-- 394,400 i erhame 9,100 
Detroit & Mackinac__......-- 20,247 Sa 2,235 
Duluth South Shore & Atlantic_ 57,036 GEL. ensans ,051 
Grand Trunk of Canada-_---_-- 
Grand Trunk Western__-_-_- 922,106 SORGEE. senne- 22,976 
Detroit Grand Hav & Milw- 
Canada Atlantic._........ 
mle s Nouvite Seley Rate 952,950) 1,034,650; ------ 81,700 
Mineral Range. .............- 2 181 EE. cma 
Minneapolis : Bt eae 170,773 165,970 Ca. saens 
(| ye SO eee 
Minneapolis St Paul & S 8S M_-_ 470,042 455,049 ee 
+ Seed pane & Texas... - 512,873 493,559 LR ee 
PEoesecedsonaceue , , ’ , VY, eee ee 
J UY Lee eee 216,154 SE . waawen 22,791 
Big Grande Southern... -- 10,060 o ee 306 
uis Southwestern. .._._- 170,000 i” pnanote 26,000 
Souihan eae (2 es Ea 1,087,820) 1.302.875) -..... 214,555 
yr. ‘4. aE 94,071 cf a 13,585 
Toledo Peoria & Western. _--- 18,381 | 1 Pe o 
Western Maryland_.........- 179,851 153,932 Jf an 
Ck 10,047 ,423)11,038,042! 225,198)1,215,817 
DE CP) cel scncomne! «o-ccmes 90,619 














Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 














— Gross Earnings Net Earnings 
Current Previous Current Prevous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Kansas City South_.b...Apr 786,066 933,215 309,958 322,796 
July 1 to Apr 30__---- 8,411,796 9,103,663 3,055,319 3,359,889 
A, fee Apr 3,782,270 3,522,806 1,393,452 1,083.030 
uly 1 to Apr 30-_----- 35,045,844 34,599,318 10,101,071 9,394,895 
Maine Central_b— 
Jan 1 to Mar 31------ 8,576,632 8,928,875 2,406,090 2,330,909 
Pacific Ocast.......... Mar 514,725 468,723 46,084 47 494 
July 1 Mo eee 4,780,257 5,501,134 524,732 725,299 
Toledo Peoria & Mike 2 b.Mar 96,318 104,652 def342 3,225 
July 1 to Mar 31... 918,941 1,009,798 74,199 48,052 
Wheel & Lake oder gpa 414,807 409,351 78,692 67,374 
July 1 to Apr 30_--.__. 4,343,868 6,654,342 1,022,185 2,051,236 
INDUSTRIAL COMPANIES. 
— Gross Earnings——- ———Net Earnings—— 
Current Previous Current Previous 
Companies. =¥r- = 7 — 
Cities Service Co___.-- Apr 342,337 337 ,223 327,039 328,260 
Jan 1 to Apr 30.-..-.--. 1,503,774 1,491,688 1,450,186 1,458,799 
Berton Power & Lt_a._Apr 82,150 75,474 37 ,906 38,018 
Jan 1 to Apr 30. editieaeah ab 358,876 320,913 167,123 141,318 
Detroit Edison__...__ . Apr 600,082 512,007 225,341 174,948 
an 1 to Apr 30...... 2,611,444 2,215,410 1,023,224 808,411 
Gt Woe Pow Co Syst.a-Apr 237,392 220,858 173,011 150,774 
Jan 1 to Apr 30_.---- 929,524 882,773 662,145 568,150 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Maine Central— 
Jan 1 to Mar 31-_----- 1,832,815 1,767,937 21,141,127 2976,582 
Toledo Peoria & West._.._Mar 26,319 25,518 zdef21,021 zdef19,966 
July 1 to Mar 31_____- 234,295 226 ,830zdef134 ,205zdef135,794 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
: Current Previous Current Previous 
Companies. Year. Year. i ade Year. 
$ 
Cities Service Co_____-- Apr 40,833 29,167 286 206 299 ,093 
oe. 5 Oe BO Be.acccx 163 ,334 116,668 1,286,852 1,342,132 
Detroit Edison_-_-_-_- -- Apr 82,986 68,387 142,355 106,561 
Jan 1 to Apr 30_--.--. 331,818 272,045 691,406 536 ,366 
Grt West Pow Co Syst_._Apr 106,521 98,562 287 ,330 z70,788 
Jan 1 to Apr 30...... 417,524 394,144 72310,624 7246,168 





z After allowing for other income received. 


EXPRESS COMPANIES. 


—Month of February— 


—dJuly 1 to Feb. 28— 
1915. 19}4 1915. 1914. 








Wells, Fargo & Co.— $ $ ‘ $ 
Total from transportation... 2,647,135 1,986,037 24,824,554 21,062,866 
Express privileges—Dr----- 1,358,127 1,013,153 12,715,168 10,567,753 

Revenue from transport’n. 1,289,008 972,883 12, ie my 10,495,112 
Oper. other than transport’n 46,301 47.408 467 436,090 

Total operating revenues. 1,335,309 1,020,292 12,577,320 10,931,202 
Operating expenses __.__--.- 1,353,774 1,127,214 11 925,298 9,934,032 





Net operating revenue_ --- 
Uncollectible rev. from trans. 
SG SE atsontcnnawne 


—18, Ss —106,921 


34 38 35,000 


652,021 997,169 


6,960 
288 358 263 ,000 





Operating income_......- —53,666 —141,921 


356,703 734,169 





























[Voxu. 100. 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date 
Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ 3 $ $ 
American Rys Co... ry Ae eye | 414,818) 445,493! 1,646,001) 1,673,287 
Atlantic Shore Ry_-_- — in at 85. 25,1 91,4 ,182 
cAur my > & Chic Ry|March----) 139,636) 154,392) 414,43 
Bangor Ry & Electric) March -~-_!| 22 62,498 88,93 183,532 
Baton Rouge Elec Co|/March-_---| 14,854) 14,227 44,394 42,995 
Belt LLRyCorp(NYC) February -| 55,275) 46,835 118,819 4th 
Berkshire Street Ry_|March----_}| 847} 67,111 1,278; 210,54 
B Trac, L& P + pg alae [6294910 16153984|f18088.600 yisiss 338 
Brock & Plym St Ry-_|Marc 7,006 6,879 20,694 9,997 
Bklyn Rap Tran Syst ome” ~|1916,898|1863,192| 4,004/119 3.958. 804 
Cape Breton Elec Co March ----| 23,496} 26,551 75,989 81.634 
Chattan Ry & Lt|March___-| 83.439 7,550) 242,617) 275,447 
Cleve Painesv & East|March___.| 29,914) 30,310 82, 83,93 
Cleve Southw & Col_|March___-| 95,760} 97,317| 272.86 274,298 
Columbus ey El Co}/March-.-..-| 55,583) 53,465 172,127 162,960 
Colum (O P & L|March_.__| 254,6 50,1 778, 768,751 
gComwthPow,. Jy eLt March -..'1138,211/1133,415! 3,520,945! 3,495,871 
Connecticut Co-_---- March....| 621,54 98,3: 1.782,158| 1,725,574 
Consum Pow (Mich) -_|March__._| 302,218) 273,96. 941,94 885,709 
Cumb Co (Me) P & L|March-_-_-__| 188,728) 182,628 565,241 535,199 
Dallas Electric Co--- ----| 144,815|) 188,28 73,565 572,424 
Detroit United Lines|April ____- 144 8, 3,829,840) 3,694,056 
DDEB & Bat (Rec)|February - .72U| 35,981 75,915 82,820 
Duluth-Superior Trac ----| _98,491 B 88,1 301,201 
ast St Louis & Sub.|March-_-___| 198,612) 227,929 592,566 +284 
stern Texas Elec__|March -__- 2,189; 51,191 154,124 156,243 
El Paso Electric Co_.|March_-...| 78,329 46 249,971 270,846 
42d St M & St N Ave/February -| 142,402) 108,621 306, 275,078 
Galv-Hous Elec Co__}March-_-_.-_| 160, 5,536 471,140 567, 
Grand Rapids Ry Co|/March__-..| 93,284) 103,555 92,90 302 ,887 
Harrisb Railways.|April .__-_- 5,354 8,003 306,143) 306,13 
Havana E Ry. L&P 
(Railwa ept)....Wk Mayl6) 51,232) 52,058) 999,623) 1,069,463 
Honolulu R T & Land|March_...| 49,314 991 144,4 55,081 
Houghton Co Tr Co_|March-_-.-.-| 21,699) 24,039 60,4 67,122 
bHudson & Manhat_|March -_-| 478,806) 488,361} 1,396,419) 1,426,6 
Illinois Traction....|March_-.-.| 891,331| 878.818) 2,733,9: 2,670.97 
Interboro Rap Tran_|March -.-_|3055,709|/3129,766| 8,642,1 8,832,1 
Jacksonville Trac Co|March_-.--| 53,498 ,342 156,7 183,665 
Keokuk Electric....)March-_..-| 17,599) 18,551 56,332 58,501 
Key West Electric___|March ---_- 9,370} 10,351 28,724 33,247 
1. e Shore Elec Ry_|March_-_-_-| 102,222) 105,451 289,759 961 
h Valle Transit March --_-_.| 152,07 6,537 443,731 402,417 
t Aug & Waterv|March._..| 53,13 8,72 148,619 133 ,573 
Island Electric_|February -| 14,180 ,603 9, 9,206 
ron ville Railway_.|March____| 240,293) 261,657 706,451 56, 
Milw El Ry & Lt April ....- 474,382) 501,578) 2,004,427) 2,039,968 
Milw Lt, Ht & Tr Go 30| Apri ih a 108,652) 111,844 439,090 53,1 
Nashville Ry & Light/March___-_| 175,946) 182,565 542,674 53, 
w Yy + oP eee. - -|February -| 51,255 ,337 108 ,427 97,515 
mg Island_.|February -| 27,694) 23,291 :739 1,183 
N ¥ & North Shore_.|February -| 10,361 9,16 22,147 20,657 
N Y & Queens Co_._-_|February - 1,226 42 191,521 188 ,923 
New York Railways_|March- --_|1111,940|1043,284; 3,188,124) 3,160,974 
N Y & Stamford Kys|March...-| 24,051) 22,703 68,251 65, 
N Y Westchest & Bos|March...-}; 36,13 30.873 103 836 85,887 
Northampton Trac_._|March....| 13,172} 13,597 8,142 39, 
Nor Ohio Trac & Lt_|March_-._-| 280,779| 274,198 822,069 793,165 
North Texas Electric) March_.._| 128,701) 177,955 394,673) 7 ,02 
Northw Pennsylv Ry| March. ~~ 6,72 5.905 6,839) 4,68 
Ocean Electric (L I)_|February - 8 »752 10,029 10,427 
Paducah Tr & Lt Co_|March.-.-.| 23,307) 25,237 73,366 77,151 
Pensacola Electric Co|March..-.-| 19,183) 23,051 59,404 69, 
Phila Rapid Transit_|April ...-- 1971,599| 2042 320) 7,831,682) 7,777,375 
Port(Ore) Ry, uynve February..| 437,854) 538,236 927 .567| 1,120, 
Portland (Me) RR_.|March.._-| 76.179| 74.798| | 217.222) ‘211, 
Puget Sound Tr, ep arch.___| 615,210) 713,650) 1,877,787) 2,159,149 
Rhode Island Co____|/March___-| 372.156 392.406] 1.125.977, 1.154.799 
Richmond Lt & RR-_|February -| 24,169) 22,030 50,638 47,632 
stJ h(Mo) Ry, Lt 
eat & Power Co-_/April -.__- 98,822} 102,629) 428,682; 426,264 
Santiago El Lt & Tr_|February -| 36,073) 35,638 76,253 73,139 
Savannah Electric Co) March --_-_- o 68 ,923 199,979 8 03: 
Second Ave (Rec)...|February .| 55,795) 54,652 1,22 129,923 
Southern Boulevard_|February - 57 14,565 2,807) 1,79 
Staten Isl Midland__|February -| 17,677) 15,651 37,017) 4,321 
Tampa E.ectric Co__|March--_-_- 2,2 9,143 250,518; 239,658 
T Avenue ____-- February -| 284,787) 280,259 609 ,942 624, 
Toronto Street Ry__._|March__-__| 488,468) 510,751; 1,400,007) 1,483,867 
Twin City Rap Tran_|lst wkMay| 171,796) 171,704| 3,183,922) 3,067,152 
Union Ry Coof N Y ebruary _ - 27 78,676 401,9 387,759 
Virginia Ry & Power!April _-_-_- 410,943) 420,580) 1,639,019| 1,664,969 
Wash Balt & Annap- arch... 22 841 67 ,67 168,607 
Westchester Electric.|February -| 39,616) 36,379 82,55 78,952 
Westchester St RR..|March_...| 18,408) 16,249 51,882 8,671 
Yonkers Railroad_._.|February _| 51,942 .296 107 ,934 102,862 
York Railways--_-_-_-- March....| 63,502) 64,716 1,600 ° 
Youngstown & Ohio_|March._._| 24,426) 22,446 69,365) 63 ,363 
Youngstown & South|March.-_--| 12,770) 13,846 36,787) 38,23 











2 

b Represents income from all sources. c These figures are for consoli- 
dated av jf Earnings now given in milreis. g Includes constituent 
companies 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings reported this week: 
——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Atlantic Shore Ry_b_...Apr 23,855 25,154 1,202 3,336 
Jan 1 to Apr 30.-.--.-.. 91,496 89,182 8,878 4,587 
Georgia Ry & Power (incl 
affiliated cos).a_.....Apr 527,389 551,688 220,550 239,870 
Jam 1 to Ape 30...... 2,132:689 2,006,821 863,800 838,625 
Harrisburg Railways_...Apr 75,354 78,003 10,794 11,669 
Jan 1 to Apr 30-_-.-... 306,143 306,130 46 266 43,162 
Internat Ry Co (Buffalo)—b 
Jan 1 to Mar 31...... 1,550,551 1,537,592 597 ,316 557 ,052 
Milw Elec Ry & Lt_a_.-_Apr 474,382 501,578 127,581 136,138 
Jan 1 to Apr 30-_-----. 2,004,427 2,039,968 540,017 558,665 
Milw Lt, Ht & Trac_a_._Apr 108,652 111,844 32,454 38,464 
Jan 1 to Apr 30...... 439 ,090 453,120 122,568 146,027 
Northwestern Pennsyly.Mar 26,725 25,905 7,275 3,244 
Jan 1 to Mar 31-..-.-.-.- 76,839 74,681 19,180 9,184 
New York Railways_a_.Mar 1,111,940 1,043,284 297,188 237.973 
July 1 to Mar 31-.-_-__.- 9,999,586 10,336.129 2,807,293 2,937,498 
Phila Rapid Transit_._..Apr 1,971,599 2,042,320 831,089 835,420 
July 1 to Apr 30_____- 19:776.806 20.016.913 8,290.630 8,187,440 
Porto Rico Railways_a__Apr 60,180 66 432 25,723 29,704 
Jan 1 to Apr 30_.___- 255.689 281,179 119,859 129,572 
Puget Sd ote L& . a...Mar 615,210 713,650 213,628 276,790 
Jan 1 to Mar 31-...-_- 1,877,787 2,159,149 669,112 881,886 
vee = ' Power_b-Apr 410,943 420,580 209,798 227 .583 
July 1 to Apr 30 es 4,271,726 4,284,089 2,211,715 2,235,116 
Western N Y & Penn Trac_a— 
Jan 1 to Mar 31...... 91,676 96,090 36,558 36,300 
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—Gross Earnings—— 





Net Earnings 








Current Previous Current Previous 
Roads. - 2 — i 
Wash Balt & Annap_b_.-Mar 60,228 57,841 21,663 20,518 
Jan 1 to Mar 31-.----.-. 167,675 168,607 56,824 59,691 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ $ 
Internat Ry Co (Buffalo)— 
Jan 1 to Mar 31l-..-..-. 432,790 421,837 2170,789 2139,868 
Milw Elec Ry & Lt__--- Apr 67 ,284 69,758 262 ,664 273 ,202 
Jan 1 to Apr 30-_----- 273,568 283,549 2275,083 7296,418 
Milw Lt, Ht & Trac__._Apr 55,674 54,566 221,867 229,014 
Jan 1 to Apr 30_----. 224,773 217,741 277,695 2108,104 
New York Railways....Mar 285,864 277 457 263,337 zdef6,980 
July 1 to Mar 31-_----- 2,573,522 2,491,321 2610,346 2735,721 
Phila Rapid Transit_...Apr 816,022 808,317 15,067 27,103 
July 1 to Apr 30..---- 8,101,461 8,012,336 189,168 175,103 
Puget Sound Tr, LL. & P_Mar 159,578 153,801 54,049 122,989 
Jan 1 to Mar 31...... 474,460 459 343 194,652 422,543 
Virginia Ry & Power__..Apr 136,903 134,968 2780 ,404 798,841 
July 1 to Apr 30_.----. 1,362,487 1,343,958  7916,558 7961,902 
Wash Balt & Annapolis.Mar 24,892 24,653 zdef726 zdef2,019 
Jan 1 to Mar 31...... 73,790 72,869 zdef9,630 zdef6,553 
Western N Y & Penn Trac— 
Jan 1 to Mar 31...... 32,143 32,163 24,499 24,746 


z After allowing for other income received. 


ANNUAL REPORTS 





Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of April 24. The next will appear in that of May 29. 


Chicago Railways Company. 
(Seventh Annual Report—Year ended Jan. 31 1915.) 


Pres. Henry A. Blair, Chicago, April 30, wrote in subst.: 
Unified Operations.—The results for the year from the operation of the 
property of the company were very satisfactory, ia view of the business 
depression and unprecedented conditions arising out of the European war. 
nified operation of the surface street railway lines in Oliceg, under the 
unification agreement of Dec. 22 1913, was begun Feb. 1 1914. During 
the six months end Aug. 1 1914 the properties showed the slight increase 
of $101,536, or 3-5 of 1%, below the receipts of the half-year ending Aug. 1 
1913. Yor the year en Jan. 31 1914 tne increase in gross pts 
was over 7%. he drop in the rate of increase during the first six months 
of year 1914-15 was largely due to the fact that under the unification ordi- 
nance the companies were a to give a 5-cent fare in the Calumet 
district, in lieu of; the 10-cent fare which had theretofore existed, and were 
also required to give free transfers in the downtown district where previously 
no transfers were issued. 

The inning of the European war, Aug. 1 1914, was followed by the 
closing of, or by a material reduction in the o ting forces of, a large 
number of manufacturing plants in the city. his immediately affected 
our receipts adversely, and during the last six months of the year the gross 
receipts of the Chicago Surface Lines fell $608,085 below the receipts of 
the properties for the same period d 1913-14. 

The ancial results of the first year of unified operation, owing to the 
unusual conditions existing, have not equaled expectations, nor can we 
rely upon much improvement until industrial conditions in Chicago change 
for the better. Otherwise, the results so far achieved fully justify the 
wisdom of unified operation of the properties, from the standpoint of not 
only the public, but also of the companies and their employees. 

As evidence of the magnitude of the service rendered by the Chicago 
Surface Lines, it may be of interest to state that they carry an average of 
over 3,000,000 cash, free and traasfer passengers per day, more than 1,100,- 

J pessmagere a@ year; serve a yy! of approximately 190 square 
miles; own 1, miles of track within the city limits of Chicago; have over 
2.700 double-truck passenger cars in daily use; operate over 110,000,000 
car miles annually; employ over 13,000 men, of which nearly 9,000 are 
trainmen, and pay to these employees each month in wages more than 


Additions.—The aggregate amount of certificates issued by the Board of 
Supervising Engineers, pursuant to Section 7 of the ordinance of Feb. 11 
1907, representing additions to capitel account of Chicago Railways Co., 
for the year ended Jan. 31 1915 was $2,782.006, making the total capital 
account of the company on Jan. 31 1915 $83,757,957. 

Dividends.—There was declared and paid on the capital stock of the 
company during the vear ended Jan. 31 1915 a dividend sufficient to per- 
mit the payment of $8 per part upon the 30,800 parts of Participation Cer- 
tificates, Series 1, being the regular annual payment due on those certifi- 
cates for the year ended Aug. 1 1914, all unpaid accumulations having 
theretofore been paid in full. 

Financial.—In accordance with the ordinance of Feb. 11 1907, the com- 
pony has paid to the city $1,685,002, representing 55% of the divisible 
nacome for the year ended Jan. 31 1915. All reserve requirements of the 
ordinance have been fully complied with. ‘These reserves, together with 
interest, taxes and sinking fund accrued, and the city’s 55% of net income, 
are all included in ‘‘cash and cash items'’ appearing on the baalnce sheet. 
Under the operation of the sinking fund applicable to Series ‘‘C’’ Consol. 
Mortgage bonds, $265,000 bonds were retired during the year. 

The usual comparative tables were in V. 100, p. 1343. 


Receipts of Chicago Surface Lines—12 Months ended Jan. 31 1915. 

Gross earnings—Passenger cars, $31,299,201; chartered cars, 
mi $5 206; funeral cars, $5,516; mail cars, $71,767: mail carriers, 
24,837; newspaper cars, $8,040; freight earnings, $873; 
pacbese car service, $22,492; advertising, $218,744; rents of 
uildings, &c., $91,712; sale of power, $86,642; interest on 

deposits, $120,130; miscellaneous, $10,888; total_....______ $31,966,048 
Operating expenses—Maintenance, $2,464,564; renewals, $2,- 
557 ,284; operation of power plants, $2,781,907; operation of 
cars, $8,786,523; general expenses, including Board of Super- 

vising Engineers, $1,945,924; taxes, $1,353,073; total______ 19,889,275 


ee, “Se SE 4a non catibnddowadekbouseneneen 12, . 
Deduct amount to South Side Lines.............. 22 $ 2 076.773 


Balance to Chi $7,125,296 
Income Statement o 7) , Years ending Jan. 31, Non- 
Partnership Account (see full details V. 100, B- 1343)1 
1913-14. 1914-15. 


, ’ 


Amount available to Chicago Railways Co. on 
year’s operations after deducting city’s quota and 





after adding interest on bi balances and 

securities in treasury.-..--.--.--..--...-.-.. $5,877,241 $5,706,166 
Deduct fixed interest, sinking fund, &c........-. 4,880,854 4,989,004 

Balance, net income---.-.----..-----..---.---- $906 387 $717,162 

The total surplus Feb. 1 1914 was $230,434. Add net income for year 


1914-15 as above, $717,162; total, $947,596. Deductions: Interest on 
Adjustment Income bonds, $100,000; dividend on Participation Certifi- 


1, and expenses, $278,600; balance, as per b 
See further particulars V. 100, p. 1343, 1671. 


cates, Series 
Jan. 31 1915, $568,996. 


Winnipeg Electric Railway. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Sir Wm. Mackenzie, Feb. 20, wrote in substance: 


Results.—The gross earnings from all sources amounted to $4,101,302, 
in comparison with $4,078,695 for 1913. The expenses of operation, incl. 
repairs and renewals, amounted to $2,416,209, an increase of $163,602. 
The net earnings therefore amounted to $1,685,093. Of this amount the 
fixed charges, incl. 5% on gross earnings payable to the city, interest on the 
funded debt and other fixed charges, absorbed $690,482, leaving a s lus 
for the year of $994,611 to be added to the balance brought forward m 
1913 of $901,698, making together $1,896,309. The usual quarterly divi- 
dends of 12% per annum were paid. amounting to $1,080,000, leaving a bal- 
ance at the credit of profit and loss account of $816,309. 

Expenditures on Capital Account.—To meet the growing requirements of 
the community, new construction and improvements and betterments to 
the properties of the company and subsidiary companies were carried out, 
ent an expenditure of $1,308,545, including: 

(a) About 7% miles of track laid in Winnipeg as follows: 4.192 miles with 
80-lb. rails with concrete foundation and asphalt pavement; 3.33 miles of 
surface track with gravel ballast, which embraces an extension through the 
a we of Fort Garry to the village of St. Norbert. 

(b) branch line constructed from Middlechurch on the line of the 
Winnipeg Selkirk & Lake Winnipeg Ry. to the town of Stonewall, a thriving 
town, in the municipality of Rockwood, a distance of 18 miles (a fast electric 
car service has been established between Winnings and Stonewall), increas- 
ing the mileage of the Winnipeg Selkirk & Lake Winnipeg line to 40 miles. 

m2 20 large double-truck closed motor cars, 46 ft. long with wide vesti- 
bules, constructed in company’s Winnipeg shone. 

(d) Conversion of practi y all of the double-truck closed single-end 
cars to comply with epereins conditions under the pay-enter system. 

Financing.—To provide for the foregoing capital expenditures, your direc- 
tors arranged the sale of additional 4% % consolidated debenture stock, the 
proceeas Oe amounted to $879,468 and on treasury notes $500,000, 

Distribution System.—In extension of the electric-lighting and > 
distribution system, there were 1,008 additional poles and 71,903 
lbs. of wire. uring the year 1914 our light and power in the city 
of Winnipeg were more than maintained and contracts were made for street 
lighting with the city of St. Boniface, the town of Stonewall, the munici- 
pality of R ood and the municipality of Assiniboia. the year 
we laid down 24,318 ft. of gas in Winni for extension of gas- 
distribution system and 930 new gas services to private residences and other 





buildings, requiring 55,600 ft. of gas service pipe. We also installed 2,744 
additional gas meters. 
STATISTICAL STATEMENT FOR YEARS 1910-1914. 
1914. 1913. 1912. 1911. 1910. 
Passengers car’d_58,489,987 59,563,757 51,106,017 40,281,245 31,369,421 
Transfers....... 20,277,197 15,039,016 11,858,213 10,012,048 8,003,038 
RESULTS FOR CALENDAR YEARS. 
1914. 1913. 1912. 1911. 
Gross earnings......-.- $4,101,302 $4,078,695 $3,765,384 $3,829,750 
Operating expenses.... 2,416,209 2,252,607 2,004,148 1,900,968 
Net  cornings adn aioe ah $1,685,093 $1,826,088 $1,761,236 $1,928,782 
Bond, &c., interest.... $449,732 
City percentage, &c_.-- 122,487 $570,583 $566,773 $818,208 
Insur., taxes, &c...... 118,263 


&c 
Dividends ........- (12%)1,080,000(12) 1,070,043 (12)720,000(1144)690,000 


Total deductions.... $1,770,482 $1,640,626 $1,286,773 $1,508,208 
Balance, sur. or def____def.$85,389 sur.$185,462 sur.$474,463 sur.$420574 


BALANCE SHEET DEC. 31. 





1914. 1913. 12914. 1913. 
Assets— $ $ Liabiltties— $s 
Buildings, plant & Capital stock._.. 9,000,000 9,000,000 
equipment. --.-_- 21,315,174 20,271,495) Bonds__.......-.- ,000,000 5,000,000 
ee 236,234 314,060} Deb. stock, 444%. 4,380,000 3,404,603 
Acc’ts receivable. 459,122 333 ,650) Bills payable- . ---. eee 
PES Stee 13,722 16,149) Acc’ts & wages... 425,010 529,753 
Conductors’ work- Dividend Jan. 2.. 270,000 270,000 
ing fund__..... 12,943 12,393} Accr. deb. int_-_-- 50,424 34,147 
Subsidiary cos.._.. 1,527,771 832,019} City per cent. due 


122,487! 133,829 











——7——EE 
Miscellaneous - - .. 9 
Suspense ........ 330,053 399,516 
DEES succcumes 1,000,.L0 1, ,000 
Bank of Montreal. 1,210,025 1,106,160 
SE bhewwaned 816,309 901,698 
ee 23,564,966 21,778,706 (  yEeeEEEE 23,564,966 21,779,706 
The company also has a contingent liability on ay of princi and 
interest of $500,000 Suburban Rapid Transit Co. bonds and 00,000 
Winnipeg Selkirk & Lake Winnipeg bonds. 
WINNIPEG SELKIRK & LAKE WINNIPEG RY. 
Cal. Year— Gross. Net. Bond Int. Tazes, &c. Balance. 
TS See $136,665 $63,781 $20,000 $31,067 sur.$12,714 
(|) =e 129,317 63 ,374 20,000 32,077 sur. 11,297 
Seas sonedue 106,181 53,533 20,000 24,033 sur. " 
| 89,186 43 ,294 20,000 14,565 sur. 8,729 
SUBURBAN RAPID TRANSIT CO. 
SOOE., cuncows $84,928 $20,240 $25,000 $2,460 def. $7,220 
Eee 65,956 3,165 25,000 1,968 def. 23,802 
a 59, 1,641 25,000 1,607 def. 24, 
. ) 57,995 11,834 25,000 2,542 def. 15,708 


1 ’ 
—V. 100, p. 1080, 735. 


Amalgamated Copper Co., New York. 
(Report for the 16 Months ending April 30 1915.) 


President John D. Ryan, May 12, wrote in substance: 


In view of the proposed dissolution of the company (V. 100, p. 1549), it 
has been deemed best to cover in this report the period of 16 months from 
Dec. 31 1913 to April 30 1915, instead of the calendar year 1914. 

From Jan. 1 to Aug. 1 1914, production was at a normal rate, prices for 
metal were about as good as the average for any long period of time and 
profits were correspondingly satisfactory. From Aug. 1 to the end of 1914 
the metal markets of the world were severely and unfavorably affected by 
the upset in trade and commerce generally, and particularly by difficulties 
encountered in exporting products, while prices were at lower levels than 
have been known in recent years — ee from the mines and works 
was necessarily reduced to about f of the normal output. Dividends 
had to be reduced by your company and by the Anaconda Copper Mining 
Co., from which its principal income is derived, in order to conserve their 
financial resources in a time of so much uncertainty in the world’s financial 
markets. From Jan. 1 to the date of this report there has been a marked 
and steady improvement in the demand for our metals and in the prices 
realized for them, normal production has been resumed and the promise 
for the future is very good. 

Our mines are more extensive and of greater promise than at any previous 
time; the reduction works with changes being installed this year will be in 
the best and most modern condition; the lumber and coal holdings are of 

reat future value, besides —— | our own supplies at reasonable cost. 

he company owns two modern and valuable smelting plants and one lead 
refini plant doing custom ore business in other fields than the one in 
which its own mines are located. 

Since its incorporation the Amalqomeset Copper Co. has earned profits 
amounting to $113,032,300, of which $91,279,147 has been paid in divi- 
dends and $21,551,964 of cash has been invested in properties and securities 
that have since they were acquired been exchanged for Anaconda stock. 
The subisidiary companies have, since the formation of your company 
charged off for depreciation and obsolescence the sum of $33,117 00 and 
for “fepletion of timber pry and coal mines $1,604,454. 

directors believe that the interests of the shareholders will be ma- 





alance sheet | the stock of the Anaconda Company. 


terlally and immediately benefited by we Socteis of their holdings into 
|Report of Anaconda Copper Mining Co. was in V. 100, p. 1500, 1595.] 
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RESULTS FOR FISCAL PERIODS. 


16 Mos.end. Year ending 8 Mos. end. Year ending 
Apr.30°15. Dec. 31°13. Dec. 31°12. Apr. 30°12. 
Income and divs. from 





associated companies. $8,647,013 $9,980,469 
Deduct—Office, gen. & 

administration exp--- 184,933 150,883; Not stated Not stated 
Fed. inc. & State taxes_ 80,388 139,457 
Int. & discount on loans 1,034,404 818,330 

Net income..-_...-.-- 7,347,288 $8,871,799 $6,595,611 $6,647,006 
SEES 6 sdkvnceckcve a6,924,956 9,233,274 b6,155,516 3,847,198 
(| pyre (44% (6%) (4% 24%%) 





Balance, sur. or def__sur.$422.332 $361,475sur.$440,095 sur$2,799,808 
a Five quarterly dividends. b Dividends ($6,155,516 for 8 mos. ending 
Dec. 31 1912) cover three quarterly (9 months’) dividends. 


BALANCE SHEET (INCL. UNITED METALS SELLING CO.). 








Apr .30°15. Dec.31'13. Apr.30°15. Dec. 31°13. 

Assas — $ 8 Liabilities— $ 5) 
Invest. in secur- ea 153,887,900 153,887,900 

ities,&c____x17€,319,956 x182,741,677 | 2-year 5% gold 
Due for copper WO icucuks - stateebé& 12,509,000 

delivered _-- 1,496,591 | Duetomin’gceos. 1,064,072 11,4¥1,530 
Duefromsmelt-| 1,257,880 Freight, taxes, 

ing & mining &c., accrued_ 104,271 435,994 

0o8., &C.... 13,028,517 | Div. pay’le May y © Fe ea 
2 SSRRE REET ES 2,384,690| Surp. & res’ve.. 21,752,153 *23,629,139 
Div. rec. Anac. 

RPE Misss  . casadsdnia 2,303,088 

MOE enced 177,577,836 201,954,562 WOO eiinttinios 177,577,836 201,954,563 








x Represents ownership in copper mines, mining claims, mining plants, 
reduction works, refineries, coal mines, sawmills, standing timber, water 
rights, land, &c. 

* Before deducting dividend No. 58 (14%), $2,308,319, declared out 
of the earnings in 1913.—V. 100, p. 1594, 1439. 


Westinghouse Electric & Mfg. Co., Pittsburgh. 
(Report for Fiscal Year ending March 31 1915.) 

In our advertising columns on a previous page will be 
found the remarks of Chairman Guy E. Tripp, the compara- 
tive balance sheet for 2yearsand the profit and loss account 
for thelatefiscal year. Below wegive comparative statement 
of income and profit and loss for four years: 


RESULTS FOR YEARS ENDING MARCH 31. 














1914-15. 1913-14. 1912-13. 1911-12. 
oO eae $33,671,485 $43,733,646 $39,977,565 $34,196,446 
aCost of sales __..-_-.- 31,109,074 39,016,424 35,406,293 30,604,850 
Net earnings__...--- $2,562,412 $4,717,222 $4,571,272 $3,591,596 
Other Income— 
Interest and discount-- 447,178 454,999 294,887 330,792 
Int. and div. received-_- 686,239 718,282 647 ,908 720,681 
Misc., royalties, &c_--- 25,110 107,575 53,768 108,969 
Total income-_-_--_---- $3,720,939 $5,998,078 $5,567.836 $4,752,038 
Deductions from Income— 
Int. on bonds and debs. $1,023,801 $1,042,191 $1,103,424 $1,116,308 
Int. on collateral notes_ 200,866 591,260 409,672 376, 
Miscellaneous interest _- 4,25 72,554 99,319 106,720 
Depreciation _--~.----- See note a 606,129 504,942 
Prop.exp.bd.&note issue 85,208 133,750 90, 90,000 
Misc. & extraord. exp-- 357 ,069 99,514 95,260 113,975 
Total deductions.._.. $1,711,195 $1,939,269 $2,403,804 $2,307,945 
Balance, surplus_------ $2,009,744 $4,058,809 $3,164,032 $2,444,093 
Other Profit & Loss Credits— 
Prof. & loss sur. beg. yr. 7,659,180 7,348,522 6,648,964 5,964,225 
Profit on bonds purch. 
yetired throughs.f... ........ 3,010 1,747 8,722 
DE ern. sisabuas  sensecee 27,221 117,100 
Profit on sales of sundry 
investments (net).... -..-.--.-- ie 
Miscellaneous - - - ~~~ - i Se  nesecdkun 90,239 806 
Gross surplus-__------ $9,751,428 $12,002,305 $9,932,203 $8,534,947 
Profit & Loss Chai ge— 
Various P. & L. charges. b$570,757 $2,657,277 $1,250,107 $1,253,956 
Div. on pref. stock (7%) 279,909 279,90 279,909 279,909 
Div. on com. stock-~.(4%)1,427,350 (4)1,405,989 (3)1,053,666 (1)352,118 





Total surplus Mar. 31 $7,473,412 $7,659,130 $7,348,522 $6,648,965 


a Includes factory costs, embracing all expenditures for patterns, dies, 
new small tools and otber betterments and extensions. Also inventory ad- 
justments and all selling, administration, general and development ex- 
penses and in 1914-15 and 1913-14 depreciation of property and plant. 

b ‘“‘Various profit and loss charges” include in 1914-15 loss on sales of 
investment (net), $274,118; premium and expense in re 2-year notes, $170,- 
381, and miscellaneous, $126,257, against depreciation and adjustments 
a ieee and miscellaneous, $370,687 in 1913-14.—V. 100, p. 

6, ° 


(The) Ohio Cities Gas Co., Columbus, Ohio. 
(First Annual Report—Year ended March 31 1915.) 


Pres. B. G. Dawes, Columbus, May 6, wrote in substance: 


Organization.—The company was chartered in Ohio on April 9 1914 with 
an authorized capital stock of $20,000,000 ($10,000,000 of which is 54% % 
cumulative pref. stock and $10,000,000 common stock) for the purpose of 
taking over the capital stocks of the Columbus Gas & Fuel Co., the ‘ederal 
Gas & Fuel Co., both of Columbus, Ohio, the Springfield Gas Co. of Spring- 
field, Ohio, and the Columbus Producing Co. of Charleston, W. Va., and 
thus securing their united operation and more efficient management; $6,- 
000,000 of the pref. and $3,000,000 of the common stock was reserved for 
oan porpace of exchange for an equal amount of the pref. and common stock 
of the Columbus Gas & Fuel Co., contemplating in the end an exchange 
of the entire capital stock of that company. 98, p. 
1396, 1464, 1849. 

At this date 96.7% of the preferred and 99.1% of the common stock of 
the Columbus Gas & Fuel Co. has been exchanged and acquired by the 
Ohio Cities Gas Co.; and all of the stock of the Federal Gas & Fuel Co., 
the Springfield Gas Co. and the Columbus Producing Co., saving only the 
directors’ shares, has been purchased. 

During the year your company has acquired, excepting only qualifying 
shares of the directors, the entire capital stock of the Columbus Oil & Fuel 
Co. and the Springfield Gas, Coke & Pipe Line Co., both of Columbus, 
Ohio, and 86.8% of the capital stock of the Boone Royalty Co. of Charles- 
ton, W. Va. All of these stocks are now in the treasury of the company 
and are not pledged in any way. 

Resulis.— Although general business conditions during the past year have 
been unusually depressed, the number of consumers in Columbus has in- 
creased by 2,821. Total of all gas consumers, 64,864; miles of mains, 670; 
gas sold (cu. ft.), 7,862,372,000; population served, 280,000; oil produc- 
tion during year, 182,811 barrels. 

Prices.—A new price ordinance has been secured in Springfield fixing 
the price of gas for a period of ten yess as follows: First three years, 30c. 
per 1,000 cu. ft.; 4th year, 3lc.; 5th year, 32c., and last five years, 35c. 

We have contracted for the purchase of gas covering the same period, on 
the following terms: First two years, 17c. per 1,000; 3d year, 17}4c.; 4th 
year, 18c.; remaining six years. 19c. 

Construction, &c.—The total amount expended for additions and improve- 
ments to gas properties during the year was $197,661. 

A new 10-inch gas line has been laid by the Springfield Gas, Coke & Pipe 
Line Co. from Selma to Springfield; and this, in connection with the 8-inch 





See plan, &c., V. 





line already in service, will give an abundant supply of gas to Springfield 
for many years to come. 

The operation of the artificial gas pass at Springfield has been discon- 
tinued, and the consumers transferred to natural gas service. 

Your company has erected a large storage tank, laid some small pipe lines, 
acquired a refinery site at Central City, O., and is prepared to erect a re- 
finery when trade conditions justify. 

The Columbus Producing Co. has opened up a new oil field in the centre 
of a 12,000-acre lease belonging to that Comeany in Kanawha County, 
W.Va. At this date but 2 wells have been drilled into the ‘“‘pay,’’ but 
both are very profitable producers. The production is from the Berea 
sand, and other wells are now being drilled. 

Total number of gas wells drilled during year, 19 in West Virginia. 

Oil Business.—The conditions of the oil business have been deplorable. 
The wonderful production from the Cushing field in Oklahoma and the 
European war scem responsible for the existing market. During the year, 
the selling price of the oil produced by poe company has declined from 
$2 50 per barrel to $1 35 for Pennsylvania grade and from $2 to 83c. for 
Corning grade. But notwithstanding the fact that the production from 
the Cushing field has begun to decline, no great revival can occur in the 
oil business until after the ending of the war in Europe. During the year, 
the company produced 182,811 barrels of oil as against 183,298 barrels 
for the previous year, and has maintained its production by the drilling of 
only 8 weils. Until prices recover, our policy will be to drill only a suf- 
ficient number of wells to maintain present production. Total number of 

roducing oil wells, 58. Oil territory in Ohio, 62,000 acres, and in West 
a., 52,000 acres; gas territory in West Va., 50,000 acres; total, 164,000. 

[Attached to the pamphlet report is a map showing the location of the 
gas and oil properties of your company, the pipe lines supplying gas to 

olumbus and Springfield, from both the Ohio and West Va. gas fields.] 


COMPANY’S STOCK HOLDINGS IN SUBSIDIARY COS. CONTROLLED. 
—Cap. Stock Issued— —Owned by Ohio Cities— 


Preferred. Common. Preferred. Common. 

Columbus (O.) Gas& FuelCo_$6.000,000 $3,000,000 $5,805,300 $2,974.600 
Federal Gas & Fuel Co__-_- None 1,000,000 None 999,500 
Springfield (O.) Gas Co____ None 420,000 None 418,750 
Columbus (O.) Oil& FuelCo. None 1,000,000 None 999,300 
Columbus Producing Co_._... None 2,080,000 None 2,079,500 
Boone Royalty Co____..-_- None 5,000 None 21,700 
Springfield Gas, Coke & Pipe 

| SRE a None 125,000 None 124,500 


CONSOLIDATED INCOME ACCOUNT FOR YEAR END. MAR. 31 1915. 
{Reflecting the gross and net earnings of all companies.] 


So, RS eae $2,645,740| Net earnings............._. $982,868 
Gas purchased._............ 1,300,090 | Deductions— 

Salaries and wages__._....-.- 194,556 a $101,910 

Materia: and supplies__...._- 87,466 PE cdasvebadcancae 630,124 

ED gue 8 cds cdoedénndeana 80,760 —_ 

Te Total Deductions... .._. $732,034 

Net earnings............. $982,868 Balance, eurpius......-.-- $250,834 


[Dividend payments: On pref. at rate of 544% p. a.; on common, Sept. 1 
1914, 1% %; Dec. 1, 14%. and on March 1 1915, 14%%.] 


CONSOLIDATED BALANCE SHEET OF ALL COMPANIES (INTER-CO. 
ACCOUNTS ELIMINATED). 











*Maz7.31'15. July 31°14. *Mar.31'15. July31°14. 

Assets— $ $ Ltabthtttes— $ S 
Property, plant & Preferred etock... 7,250,000 7,250,000 
equipment ---_-_- 15,909,888 Common stock... 6,500,000 5,500,000 
Temporary invest- 15,711,718 | Col. Gag Co. Ist 5*¢ 1,407,000 1,425,000 
ments owned... 1,159,964 Spr. Gas Co. Ist 6s 00,000 400,000 
CURE, cna vcaccsae $20,184 717,317| Purch. mon. oblig. 300,000 374,042 
Mat’! & supplies_ 71,329 72,349| Accounts payable. 223,863 109,437 
Accte. receivable. 271,Cos 148,907 | Accr. int. & taxes. 70,014 49,813 
Miscellaneous - _ -- 8,005 34,102; Consumers’ depos. 143,505 142,462 
Premium & dise’t. ....-. 105,800 | Appr.&depr.res’ve 2,373 $0,842 
Other reserves - - - - 2,699 2,802 
DEE ccdeacose 1,440,953 1,445,796 
MT knceanane 17,740,408 16,790,193 , 17,740,408 16,790,193 


* Inter-company accounts not included.—V. 100, p. 1677, 1172. 


Spring Valley Water Co., San Francisco, Calif. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. W. B. Bourn, San Francisco, Apr. 28, wrote in subst.: 


Special Assessment.—The lands of the company which lie within the dis- 
ct assessable for the costs of the Twin Peaks tunnel project have been 
assessed by the city in the amount of $1,264,436 principal, payable in ten 
ual annual installments, deferred payments bearing interest at 7% p. a. 
The total of principal and interest, for which the company will be liable. 
amounts to $1.631.764. One installment of principal. $126,444, has been 
aid. Two installments of $126,444, plus interest, will become payable 
uring 1915. Our accounts treat the total liability as a charge to “‘prop- 
erty” or ‘capital account,"’ and a liability for a corresponding amount has 
been accounted for on the books of the company. 

Decision.—Our judgment against Alameda County for taxes erroneously 
assessed in 1911 and 1912 was affirmed by the Appellate Court, and on 
April 8 1914 the sum of $90,931 covering taxes and interest was repaid. 

Connections.—On Jan. 1 1914 there were 63,016 connections, on Dec. 31 
1914 64,493; increase 1,477. 

Consumption.—The pitometer survey and system of house-to-house in- 
spection for detecting and preventing leakage through house peamling 
has been continued as far as conditions have permitted during 1914, and 
the average daily consumption of water has been kept down to 39,373,785 

allons. The influx of people to San Francisco since the opening of the 
xposition has caused a su ntial increase in the consumption of water 
in the city. The average daily consumption of water April 1 to 26 1915 was 
41,967,948 gallons, an average daily increase of 3,776,076 gallons over 1914. 

Calaveras Dam.—The construction of this dam is progressing as financial 
conditions permit. Materials to the extent of 500,000 cu. yards have been 
deposited inthedam. City Engineer M.M. O'Shaughnessy states: “Owing 
to doubtful rock strata, which could not adequate Hd pupport a masonry 
dam 200 feet high, I feel the selection of an earth-filled dam the only safe 
solution of the problem.” 

Rates.—The rate cases covering the fiscal years 1907-08 to 1913-14, in 
clusive, have been definitely set for trial commencing June 15. Inventories 
covering all of our structural and real properties have been prepared and 
have been agreed open 7 the representatives of the city and the company. 
The company is prepared to go to trial June 15. 


INCOME ACCOUNT FOR CALENDAR YEARS. 











Earnings— 1914. 1913. 1912. 1911. 
Water eS eo ae $3,277,776 $3,217,278 $3,064,375 $2,891,337 
Ap SE re ae 109,495 108,606 98,79 74,807 
Suburban Co. collection 25,700 33,715 20,430 14,059 
CO RS 44,133 tS > oR | | ee 
Miscellaneous -......-- 6,191 9,098 11,783 13,133 

Gross earnings. -- $3,463,295 $3,400,680 $3,195,379 $2,993,336 
Operating apenas... 832,920 805,611 779,5 664,959 

Net earnings......-- $2,630,375 $2,595,069 $2,415,858 $2,328,377 

Deduct— 
Ti... a $488,640 $445,213 $418,310 $392,228 
Interest on bonds. ....- 714,360 714,360 714,360 714,360 
Other interest_.......- 62,620 62,035 41,944 6,979 
Depreciation, &c_....- 60,000 ‘ ,000 260,000 
Contingent liab. fund_-_ 407 ,558 387 ,547 240,000 240,000 
‘Dividends ........- (2% %)700,000(2 4%) 595 1090 (2 7%) 569 QOD (2 % 560 000 
Miscellaneous -.....--- 13,757 1,030 a : manne 

Total deductions.... $2,646,935 $2,465,185 $2,237,954 $2,173,567 


Bal., sur. or def.......- def .$16,560sur$1 .29,884sur .$177 ,904sur .$154,810 
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BALANCE SHEET DEC. 31. 





1914. 1913. 1914. 1913. 
Assets— $ $ Liadilities— $ $ 
Real estate, water Capital rtock _ - --- 28,000,000 28,000,000 
rights, rights of Stock assessment. 840,000 840,000 
way, &c...... a67,307,130 65,608,857|General mortgage 
Gen. M. bonds--_-b3,932,(.0 3,418,000) 4% bonds. _-- 21,791,000 21,277,000 
Bills & acc’ts rec__ 123,159 42,825 /\2-yr. 5% % notes. 1,000,000 1,000,000 
Mat’l, supp., &c-. 320,737 336,909 Current liabilities. 801,084 942,326 
Consumers’ acc’ts 73,807 77,385 Twin Peaks Ridge 
Unamort. discount, Tunnel assessm't 1,495,926  -.._... 
&c., on notes_-_. 17,824 23,677\Empl. insu. fund Ae at 
CE EES 27,094 129,819|Deprec., &c., fund 2,547,890 2,324,923 
Speciai deposit un- Contingent liabil- 
der injunction... 2,038,829 1,7¢3,401| ity fumd__--_.-- 2,038,829 1,703,401 
Capital surplus c.14,869,670 14,890,264 
Surplus netrev... d448,226 362,960 
EE wat eaknee 73,840,0.9 71,340,874! - Total _......-- 73,840,079 71,340,874 





a After deducting $163,142 for sales < property, removals of equipment, 
&c., and $10,497 net adjustments of property values. b Includes in 1914 
$3,404,000 in treasury (against $2,890,000 in 1913), of which 1,429 bonds 
pledged — > =" 000 to be received for capital expenditures incurred prior 
to Dec. 913. c Arising from re-valuation of capital assets. d After 
adding $83. avi judgment opus Alameda County in 1911-12 and 1912-13 
tax suits and $13,555 miscellaneous items (net).—V. 100, p. 1597, 985. 


The Safety Car Heating & Lighting Co. 


(Report for the Year ending Dec. 31 1914.) 


PROFITS FOR CALENDAR YEARS (AS INDICATED BY CHANGES 
IN PROFIT AND LOSS SURPLUS). 


1914. 1913. 1912. 1911. 
Net profits after depr., &c_$856,889 $1,043,195 $1,131,335 $1,135,622 
Divs. paid during year_(8%)788,960 (9)887,580 (9)887,580 (9)887,580 


Balance, surplus $67,929 $155,615 $243,755 $248 ,042 
BALANCE SHEET DEC. 31 (INCL. PINTSCH COMPRESSING CO.) 











1914. 1913. 1914. 1913. 
Assets— $ $ Ltabtlities— $ 3 
Real est.,mach.,&c.12,215,550 12,021,098/Cap. stock (auth., 
Materials & rupp. 881,408 926,565] $10,000,000) out. 9,862,000 9,362,000 
Bills receivable -__-_ 7,563 7,563|Acc’ts payable... 546,883 481,736 
Acc’ts receivable. 986,244 1,242,628 Deduc. from earns. 
Investm’t: in mar- | for deprec., con- 
ketable securities 851,809 842,059) tingencies, &c__. 1,162,981 1,008,302 
Rastenindtionanasine 527,938 342, a jucwbagat 4,098,648 4,030,719 
EL, eins anal 15,470,512 15,382,757| Total .......-.- 15,470,522 15,382,757 
(The regular quarterly dividends of 2% each were paid in 1914, 1913, 1912 
and 1911. Extra dividends of 1% were also disbursed in 1913, 1912 and 


1911. The come y Rays its div ‘Adends on April, July and Oct. 1 and late 


100, Dp. 





Chicago Junction Rys. & Union Stock Yards Co. (of 
New Jersey), New York. 
(24th Annual Report—Year ending Dec. 31 1914.) 


Pres. Frederick H. Prince, Feb. 9 1915, said in substance: 


The results shown embody the combined _ corntnge of the Union Stock 
Yard & Transit Co., the Chicago Junction R ii Co. and of this company. 
The followin = Ql comparative — of live — ogee car eras 
ars. 


Calves. 

becced 2,237,881 363,614 6, 618, ‘166 5 318 
caenha 2:513,074 375,382 7,570,938 5.902.798 
. F dec. —275,193 —11,768 —952,772 —624,453 het ,667—30,2 

The decrease in the numbers of live stock was largely by the mw 
break of “‘hoof-and-mouth’’ disease, which required the closing of the yards 
for about 10 days and did not permit of their full operation for about 2 
months. Notwithstanding this fact, the Chicago yards have about main- 
tained their full proportion of the general movement of all kinds of live stock. 

The Bogle from the operation of the real estate in which this company is 


beneficially interested, continues to be satisfactory and to show a steady 
ne in net profits. 
The net show a decrease of $323,871, as compared with 1913. 


cai EARNINGS OF THE COMPANY AND THE CONTROLLED 
OCK YARDS CO, 4 CHICAGO JUNCTION RY. 











914. 1913. 1912. 1911. 
Gross earnings--.--... *$6, 1389 367 $6. 948,198 $6. 569,178 $6,451,226 
Taxes, int. & 01 op.exp... 4,835,566 4,877,526 4,458,762 4,556,235 
after int., &c_.*$1,746,801 $2,070,672 $2,110,416 $1,894,991 

: ‘Due to closing of y as heretofore mentioned. 
BALANCE SHEET DECEMBER 31. 
i914. 1913. 1914. 1913. 

Asscis— $ $ Liabtitttes— $ $ 
Investm’t account33,456,821 33,150,301|Stock, common... 6,500,000 6,516,000 
Ce enphsannees 60,556 101,099|Stock, preferred.. 6,500,000 6,500,000 
Interest receivable 44,562 47,613) Bonds-_......-... 16,203,000 16,503,000 
Coupon account... 5,190 253,880) Accrued interest--. 5,180 293,880 
Dividend account. -.....-.. 227,500|Divs. declared... -...-.-... 227,500 
Miscellaneous - .- 176 236/Bills, &c., payable 505,190 259 ,520 
Miscelianeous - _ . . 19,822 16,808 
Res. agst. invest.. 1,196,000 1,196,000 
pe 2,338,103 2,283,921 
auneopena 33,567,305 33,780,629! Total .........33,567,305 33,780,629 





¥V. "100, p. 1261. 


Goldfield (Nev.) Consolidated Mines Co. 
With Report of Goldfield Consol. Milling & Transportation Co.] 


(8th Annual Report—Year ending Dec. 31 1914.) 


Pres. Geo. Wingfield, as of Dec. 31 1914, wrote in subst.: 


m= sag —e Bee ry 338,192 tons of ore, of Which 332,750 tons, of an 
averag sis of $12 57 were milled, and 5,442 toas of an aver: 
ot my of 29 o1 were shipped. The gross value of this tonn, e was 4340, - 
5 ai —— losses, smelter discounts and cost of ton- 

Sn agerssase of $41 of $414,438, the values realized were $3 ,926,- 
Bi. " PT he expenses, cluding mining, ng, transportation, construc- 
tion, taxation and general expenses were $2,091,124  Teaxiog a@ net realiza- 
tion of $1,835,224. Total operatin ae per ton were 32c. lower than for 
1913 and net operating costs were per ton lower. 

One dividend was paid | 30 1914) ate om pie of 30c. per share, aggr 
gating $1,067,744. A fu dividend 21) at the ete of og per 
share was declared within the Bat pay: fy in Feb. 1915. 

On Jan. 1 1914 we had $1.074,372 cash in bank, while on Dec. 31, after 
paying one dividend, the cash balance amounted to S056, 703, with bullion 
and eeieomtanmeus € roducts settlements outstanding of $203,123. 

Additions, & evelopment work has been performed to the extent 
of 30,028 ft., at a cost per foot of $7 32. To coastruction costs were 
$94,659, of which $91,672 was for po ment to re-handle mill tailings. 

In June Re we acquired 592, » equal to 87%) of the issued 
shares of the Aurora Consoildated Mines Ge’. at Aurora ineral County, 
Nev. ‘noe % a cost a ty) pe Alb . 

ata from oneral anager ert Burch (since resign 
Ore Reserves. e bodies which have been developed upon yey more 
sides have been measured and their total contents est ted as follows: 
Milling ore, ~~ fA. ,500 ont shipping ore, 500 tons; total. 1. 142,000 tons. This 
shows a slight increase 6.000 tons) in the measurable ore reserves; but the 
increase is probably ame apparent than real ing to a slight in 
method of estimating. The well-known irregularity which 


the distribution of the gold in the ore bodies renders it im to estimate 
ae value per ton of the developed ore. Discoveries of ay ore late 

in 1914, however, render it certain that the ore reserves in sight have a 
better average value per ton than on Jan. 1 1914. 








Leasing.—Some of the leases worked peg te past year have proved 
quite profitable to the lessees and most of them have proved profitable 
to the gompany . 

mines in which work on company account has become unprofitable was 
inaugurated in 1913. 


Information from Secretary Treasurer A. H. How 
Aurora Property.—On June 25 1914 we acquired 592 ,000 gharee (87% 2) of 
the issued shares of the Aurora Consolidated Mines Co., at a csot of $ 763,- 
011 ($1.28887 per share), or on the basis of $877,075 for the entire issue. 
The equipment has since been mostly completed, except the filter presses. 
It consists of a cyanid mill of 500 tons y capacity, a rock-cr and 
conveying plant, an electric haulage plant, air compressor, offices, &c. 
arge amount of development work has been performed, practically 
doubling the amount of measurable ore reserves, and placing the mine in 
position to economically produce 500 tons of ore perday. It is believed that 
the plant can be operated at full capacity shortly after April 1. About 
60,000 tons of ore, which should have Roos a profit of $90,000, have been 
treated without profit, and about $2 has been expended in making 
alterations, includin the attempt to gpecate Mes a4 original equipment. 
has involved a loss of about $290, On D 1 the indebtedness 
of the company is $350,000 and it is esbimated that at least $50,000 more 
will be needed to complete the installation of equipment, which will enable 
the property to make a profit. With low-grade ore, it will take a long time 
to wipe out this debt and begin earning dividends, but our engineers assure 
us that the mine has large reserves of ore, of which at least 40,000 tons lie 
already brokea in the stopes, and a large area within which to develop 
more. They assure us of a long life and ultimate success for the property. 
Production and Divid —The gross production of the company's 
ground to date is 2,111,054 tons of ore, of aa average value of $30 15 and a 
total gross value of $63, 658,089. Of this production $11,200,000 was made 
by leasers in the early days and $2,700,000 was made by the constituent 
ompanies prior to their acquisition by this ay “he gross produc- 
tion by the company itself has been approximately $50,000,000. o date 
the fam apy has be 20 dividends amounting to $27, 398 215, or $7 70 
per share, dividend No. 1 having been paid Oct. 25 1907 and a total of 
0 cts. rth share having been distributed in 1907 90 jcts. in 1909, $2 in 1910, 
$2 in 1911, $1 60 in 1912, 70 cts. in 1913 and 30 cts. in 19 


PRODUCTION FOR YEARS ENDING DEC. i 
-—For Year end. Dec. 31'°14—- -For Year end. Dec. 31 '13— 


—— 
os 





Mine— rh Average. Gross ve Tons. Average. Gross Val. 
Combination--~.-_- £3496 $i. s $644,327 87,840 $15.17 $1,332,957 
Mohawk ._...-.. ll 2 233, aot 132 642 1 ° P 
ped Top-Laguna. 38, ‘201 13, Ey 30,312 11.10 336,497 

Dumps-_._......- 31,471 7.18 325 59 12,756 4.27 54,497 
Contractors_-_-.-- 5,728 12.95 74.187 thednd bee ee 
Jumbo (Clermont) 38,785 16.82 240,300 85,915 22.69 1,461,895 

All mines__..-- 338,192 $11.62 $3,928,624 349,465 $14.17 $4,951,192 


COMBINED PROFIT & LOSS ACCT. OF GOLDFIELD CONSOL. MINES 
CO. AND GOLDF. CONSOL. MILLING & TRANSPORTATION CO. a 


— Year ending Re. Pi 14 Mos. end. Year ending 








Receipts— 1914. Dec. 311912. Oct. 31°11. 
Ore shipments. -_......- $86,035 $280,580 $177 ,068 $156,158 
NS Fe eee Seve ee 57 ,657 241.259 
Sales bullion......._ 3.750.148 4,469,062 7.215.794 »383,193 

ee ea ad9, 43 ,833 68,414 109:419 

a earnings ...... $3,895,748 $4,793,475 $7,518,934 $9,890,029 
DE. .6nctbesnncen $1,026.808 $1,180,074 $1.409,001 $1,109,458 
|” TSE 5 534,516 527 ,202 670,427 626,294 
eceeee Ge Jin oi.... 15,687 25.025 54 27,001 
Construction_.......--. 94,659 15.285 87 396 137,831 
BURR COR ecaceusnss. 30 oe 41,370 53,635 126,319 
G 4 siperapeams 357 .97 272,574 381,722 ; 

Oe: ae b798 601 b1,245,932 140,790 147,195 
Accounts quad Phe <<. em ae 

ee Sa $2,859,215 $3,307,462 $2,773,325 $2, 510,378 
Net profits for dividends 

(see note below) ~~~ -_- $1 ,036,5: $1,486,013 $4,745,609 7, 379,651 
Dividends .....--.-- (3%) 1,067 Oa (7)2.491 ,404 (16) 5694 .637 (20)7118.296 





Balance, for year--__def.$31,211df$1,005,391 def.$949 ,028 sur.$261,355 
f fitter E Sedecting ore 


1913) ie sre oar d plan an 
accounts charged and amount allowed un 
as depreciation of ore deposits; in 1912 and 1910-11 the amounts shown 
represen ied merely depreciation of “owe and equipment and accounts 





purchased, $2 
Se ahowe aees d ait 691 in 1914 and $1,245,932 in 
tion of tocks 








ed off. er amounts ware, owever, charged off for depreciation 
of e property the earlier peri ee 
BALANCE SHEET OF vos Soy CONSOL. MINES CO. DEC. 31 
1914. 1913. 1914. Z.» 1913. 

Assets— $ Liabilities— $ $ 
Mine properties. .35,095,290 31,502,646 | Capital stock ___.35,591,480 35,591,480 
Adv. tostb.cos.. 342,000 #£=-_..---. Accounts payable. 100,804 88,019 
Organization exp. -.--.-.. 4,079,970| Bullion tax res’ves 8,068 7,269 
Real estate, build- Income tax res’ves 15,687 12'499 

ing3, plants, &c. 95,617 121,073 | Undivided profits. 1,604,179 1,374,119 
Stocks owned... 1,321,019 836 ,026 
Accts.rec.,supp.,&c 132,469 150,478 
Resccaesweecee 333,823 383,192 

_ ere 37,320,218 37,073,385 le se ader <a 37,320,218 37,073,386 





The balance sheet of the Goldfield Consol. ailing & Sraneportasicn. Coi 
Dec. 31 1914 shows total assets (including cash, $321,881), $812,394 
offset by capital stock, $400,000; accounts payable, &c., $66,690; undi- 
vided profits, $345, 704.—V. 100, p. 1171, 815. 


Diamond Match Co., Chicago and New York. 
(Statement Made at Annual Meeting May 5 1915.) 


Pres. Edw. R. Stettinius, Chicago, May 5, said in subst.: 


Results.—The egg of the company was never more satisfactorily 
demonstrated than in 4, when, in spite of the unusual conditions ob- 
= its earnings in the match business were affected to a limited extent 
Partly as a pemals of general trade depression and partly because 
> Ae in the hands of merchants were unusually heavy, our sales in the 
first seven months were appreciably smaller than in 1913. Following the 
outbreak of the European war, the match business improved in some sec- 
tions, but grew worse in others, notably in the cotton-producing States. 
The final outcome showed a considerable —— in volume. everthe- 
less, earnings arising from the manufacture and sale of matches (but ex- 
cluding ts and losses of California lumber operation) amounted to 
1,615,726, as compared with $1,740, 028 for 1913 {while after the usual 
eductions for reserves and 7% in dividends there was carried to oro 
account $15,892, against $249, 478 for 1913—-see V. 100, p. 979.) 
Lumber.—The California lumber operation, after deducting $58,774 for 
depreciation and for the value of timber removed, showed a loss of $73,492, 
whereas a profit of $35,788 was realized duri 1913. A smaller quantity 
= mark and at a lower price. Indications — to a greater loss 
1915, due to prevailing low prices and to the fact that logging opera- 
tions n the eastern portion of the tract are being brought to a close. As 
y foreshadowed, plans have been adopted for curtailing the cut to 
the lowest possible amount, with a view of foueerving the timber, in antici- 
pation that it will appreciate in value or become of direct importance to 
the match industry as supplies of white pine in other sections are exhausted. 
These plans will become effective early in 1916, when per wale in a rela- 
tively small way, will begin on a tract of desirable timber waich was pur- 
chased last year, contiguous to the mill site at Stirling C 
Improvements and Additions. —These, ovelving, -¥ net OE in “plants, 
real estate, &c.,"" of $511,409, were made in effect economies in 
manufacture and to permit of the efficient p rouenen x a large scale of 
cr 


neg 72 t of matches, for which there is an easing demand 
and Domestic Investments .—T hese FM ne show a decrease 
of $253" 462 and are carried at figures which, it is believed, conservatively 


represent their value. 


All Euro ropes holdings have been 
time to time, except 181,000 of t 


of, from 
eSordinary shares of Bryant & May, Ltd., 
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of the par value of £1 each, and which now represent your company’s only 


ei py in the ai business abroad. These shares are carried at par and 
a return o 4 per annum. 
oebanent of Debentures.—An additional $32,300 were purchased for 
cancellation. Of the original issue of $2,000,000, $90,600 had on Jan. 1 
1915 been converted into stock and $613,700 had been purchased and re- 
tired. These debentures are convertible until, but not after, Dec. 15 1915 
into stock at par, and were to be retired in six equal annual installments 
beginning Dec. 15 1915._ We have already redeemed the entire amount 
required to be retired on Dec. 15 1915 and Dec. 15 1916. 

erves.—In conformity with the policy adopted in 1909, the sum of 
$150,000 was reserved from earnings and credited to ‘‘depreciation reserve”’ 
to provide for depreciation of match factories. This account received a 
further credit during the year of $52,768, which was charged to operating 
expenses for depreciation of plants other than match factories. A further 
reservation of $250,000 was made and credited to ‘‘general reserve’’ for 
possible losses. The reserve accounts as of Dec. 31 1914 aggregate $2 ,448,- 
439, divided as follows: General reserves, $1,000,000; depreciation oo. 
eral, $915,170; California, $439,084), $1,354,254; insurance, $78,745; 
U. 8. Govt. excise tax, $14,087; sundries, $1,352. 


Statement Showing Excess of Current and Operating Assets Over All Liabilities 
(except Capital Stock, Surplus and Reserves). 
1908. 1911. 1913. 1914. 
Current and operat assets $6,721,703 $8,410,233 $8,950,086 $8,617,400 
Current and def. liabilities._ 4,856,976 3,584,306 2,238,027 1,726,393 
Net working capital_....--- 1,864,727 4,825,928 6,712,059 6,891,007 


Liabilities are lower than at any time during the past seven years. 

Outlook.—The European war did not materially ‘ect the cost of pro- 
duction in 1914, but will do so Cine Se current year, as there have been 

advances in the cost of materials used in the manufacture of matches 
which have heretofore been supplied largely, and in some instances solely, 
by foreign countries. 

Prize.—The company's achievements along the lines of sanitation, hy- 
giene and welfare of employees,together with the superiority of its product, 
were considered so favorably that a grand prize, the highest possible award, 
was awarded to it at the International Exposition of Safety and Sanitation 
held in New York, Dec. 1914. 

[The usual comparison of balance sheets and income accounts, respec- 
tively, were given in V. 100, p. 979. 


Philadelphia Company of Pittsburgh. 


(Preliminary Report for Fiscal Year ending Mar. 31 1915.) 
INCOME ACCOUNT. 
Clachades the Equitable Gas Co., Monongahela Natural Gas Co., Pitts- 








West Virginia Gas Co., P elphia Co. of West Virginia 
and Philadelphia Oil Co. in 1914-15.) 
1914-15. 1913-14. 1912-13. 1911-12. 
Gross earnings. .....-- $7,288,753 $7,657,644 $7,052,277 $6,618,524 
Oper. exp. & taxes__-_- 3.406.884 3,424,686 3,151,200 2.650.649 
Net earnings......-- $3,881,869 $4,232,958 $3,901,077 $3,967,875 
Other income_....---- 2:312.526 2.154.531 2.354.651 2.768.831 
Gross income_..._-.- $6,194,395 $6,387,489 $6,255,728 $6,736,706 
Deductions— 
Bonds, &c., interest_... $1,940,548 $1,854,379 $1,565,740 $1,221,900 
Other int. & discount--- 310,543 184,950 035 . 
Improvements, &c_-..-- 1,106,736 1,013,208 1,273,628 917,639 


Preferred dividends ---- 


941 99,122 06 467 300,000 
Common divs_-..-(54 %)2,049,507 (7)2,732,758 (7)2,729,967 (7)2,721,198 


Total deductions.... $5,879,275 $6,184,417 $5,948,837 $5,227,037 
Balance, surplus- ------ $315,120 $203,072 $306,891 $1,509,669 
—V. 100, p. 1259, 1079. 





American Pneumatic Service Co., Boston. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. William H. Ames, Boston, Mar. 15, wrote in subst.: 


The report of the Pneumatic Tube Postal Commission was presented to 
Congress on Oct. 24 1914 and ordered to be printed. This commission 
was spgcnted under an Act of Congress to investigate the feasibility and 
desirability of the purchase and operation by the United States of the mail- 
carrying pneumatic tube systems in the cities in which they are now in- 
stalled. he Commission originally consisted of five members, two from 
the Senate, two from the House, and the Second Assistant Postmaster- 
Gen One of the Senate members died and the vacancy was not filled. 
Two members were strongly in favor of purchase at a reasonable and fair 
——. and two were opp: to the ourdkase. one of whom, however, did 
avor the renewal of the present contracts for those portions of the tube lines 
that were in average operation atnotjless than 10% of capacity. At adjourn- 
ment March 4 no action on the report had been taken by Congress. 


Data from Howard C. Turner, Gen. Mgr. of Lamson Co., March 15. 


The operating results amounted to a gross business of $1,707,891, with 
net ngs after all charges of $137,944 [against $285,338 in 1913 .] As 
you have been aware, the company has felt considerably the generally prev- 
alent industrial depression, causing delays of building construction through- 
out the my vy & In fact, these circumstances created a grave problem for 
us during the first seven months of the year. 

h——- the year 3,598 orders were taken, totaling $1,888,330, a decrease 
of $28,932 and 603 orders. Of this new business, approximately 48% 
consisted of industrial applications of our product, the remainder being 
store service. While our pneumatic tube, cable and wire line carrier 
business fell behind the records of 1913, respectively, that of special con- 
veying apparatus, influenced by substantial Government and department- 
store contracts, increased considerably. 

With the starting of the European war in August, curtailment was n 
in the purchased and raw material stocks, but the continuance of selling 
orders throughout the fall at practically the same amount as the previous 
i required the maintenance of the finished stations and parts stock. 

he falling off of business in December, however, required the curtailment 
of production which has extended into the new year. 

ter examination of the South American field by our representative, it 
was decided that as soon as conditions adequately improved, the company 
should enter the field independently with its own agents. 


Extracts from Report of B. C. Batcheller, Chief Eng. Mail Tube Dept. 


The only important changes in the mail tube sustems were those incident 
to the opening of the new Post Office at the Pennsylvania Pedal oe 
the discontinuance of Station “E’’ in N. Y. City. he total net change in 
the New York system during the year was an increase in mileage of 0.6393 
of a mile. Four refrigerating plants were installed at four power stations 
in New York similar to the plant placed in the Chicago General Post Office 
in 1913, to cool the air taken into the tubes, and thereby enable the amount 
of moisture deposited in the tubes in damp weather to be controlled. No 
extensions of oy > were made in the mail tube systems of Boston, 
Chicago and St. uis. 


Data from Merton L. Emerson, Mer. of the Mail Tubes, &c., March 15. 


The rentals received during the year from the U. 8. Post Office Dept. 
amounted to $790,826. D this period the average total length of 
double pneumatic tubes in service and leased to the Post Office Dept. was 
46.5192 miles. The rate of compensation Dec. 31 was $791,685 per year. 


Double Tube Mileage under Contract with the Govt. on Dec. 31—in Miles. 


1914. 1913. 1914. 1913. 
PORcacsen couse 6.7740 6.7740) New York -.....- 26.4196 25.7810 
Brooklyn........ 1.3500 1.3500/St. Louis......... 1.9880 1.9880 
8 Peas 10.0381 10.0343|Total............ 46.5697 45.9273 


The Pneumatic-Tube Postal Commission in its 
official statistics: The cities served by pneumatic tu 
tion of 9,858,788 ms. 


gives the following 
have a total popula- 
The gross postal revenue from these cities for 
the year 1913 was $74,988,644. An average of 24,722,461 pieces of first- 
class mail matter was handled daily during 1913 through the postal pneu- 
matic tubes of the country. 





CONSOLIDATED EARNINGS STATEMENT. 


-—Years end. Dec.31— -—Years end. Mar.31-— 
1914. 1913. 1911-12. 1910-11. 
op eatite ep ee ee $539,506 $689,593 $632,113 $558,647 


Depreciation and adjustment... $75,794 
Si fund obligations......_. 61,205 
Interest on bonds, &c_.--.----- ae 75 


$112,629 $71,594 $159,281 
58,180 87797) 122,911 
1c. 67,727 


oe on senoret aS alee 108.660 105.04 10 589 1,178 
vs. on Ist pref. s rie i : 5,000 105,000 
Divs. on 2d pref. stock-. (3%) 188,981 (3)188,981 (1)62,994  -__._._. 





Total deductions.........-.-.. $472,133 $511,920 $360,860 $388,370 
Balance, surplus $67,373 $177,673 $271,253 $170,277 


CONSOLIDATED BALANCE SHEET AMERICAN PNEUMATIC 
SERVICE CO. AND SUBSIDIARIES DEC. 31. 


























1914. 1913. 1914. 1913. 

Assets— $ $ Liabilities — s 8 
Patents & good-will 7,246,584 7,255,790 Common etock._. 4,995,663 4,995,663 
Plant construction 5,781,200 5,762,584 'First preferred__. 6,328,800 6,328,800 
Cash, office, banks 595,198 630,085 Second preferred. 1,500,000 1,560,000 

Notes & accounts Subsid. cos.’ stock 
receivable _.-..- 407,250 606,409; helabyoutsiders 141,141 145,641 
Merchandise inven- Bonded debt_.-.-- 670,500 911,500 
ee 943,312 884,422\Acc’ts payable... 107,296 166,557 
Work in progress - 94,204 113,093' Accr.int.,taxes,&c. 70,140 65,833 
Prepaid accounts- 12,908 9,510) Rentals prep’d. &c. 70,713 69,882 
Sinking fund assets 440 523) Misc. reserves____ 24,435 40,749 
Deferred charges Sink. fd. recerve.. 463,018 401,101 
to operation. -_- 8,119 9,469) Div. unp'd & accr_ 26,569 26,593 
EEE Ddalkéiaend 686,939 619,566 
WD tueoceee 15,089,215 15,271,885! Total ......... 15,089,215 15,271,885 
RESULTS FOR YEARS ENDING DECEMBER 31. 
—Lams ‘0. Mail Tube Cos.—— 
1914. 1913. 1914. 1913. 

re $1,707,891 $2,116,150 $790,826 $776,459 

Total expenses -.....---. 1,562,859 1,833,892 387,269 ; 
aaa $145,032 $282,258 $403 557 $393 625 
Other incqgme.......... 8,462 18,627 5,679 5,514 
Total income---._..._. $153,494 $300,885 09,236 $399,139 
Interest on bonds, &c... x$58,636 x$57 844 277 567 $247 ,916 
Depreciation and taxeS.. coc. _-ceccce 0,616 ,041 
Pe ntiantecenné (4%)80,000 (5)100,000(3 2-3)55,000 (2)30,000 
Balance, surplus...... $14,858 $143,041 $16,053 $58,182 





x Includes $43,086 in 1914 and $42,294 in 1913 paid on bonds and notes 
held by Amer. Pneumatic Service Co., omitting which the net result was 
$137,944, against $285,338 in 1913.—V. 100, p. 1259. 


Colorado Power Co., Denver, Colo. 


Pres. G. H. Walbridge, March 16, says in substance : 


General Results.—There was an increase in gross operat revenue of 
$54 284 (8%) and in net operating revenue and other income $25,111 (5%). 
ncrease in reserves for taxes, $26,675, constitutes the greater part of the 
increase ($38,871) in operating expenses. Taxes now constitute about 
revenue and at, TA = the total operating 


expenses a imes. Surplus, after 
setting aside $66,000 for depreciation, increasing reserves for tenance, 
uncollectible accounts and injuries and es, by about $12,000, and 
paying 7% on the pref. stock, was $206,410, valent to practically 2% 


The balance sheet December 
8 and current liabilities of only $44.734. 
Cash on hand was S461 4 . Customers secured in 1914, less customers 
lost, will, it is estimated, contribute $70,000 additional gross revenue 
during 1915. This, with additional business in hand or in sight com- 
pensates for the reduction in revenue to occur late in 1915 from change in 


rate in certain wholesale business. 
isitions t Power & Utility Co., the stock of which 


Acqu' .—The 8 
was purchased as of March 1 1913, was _ merged early_in 1915 and its 


on the common stock in hands of the public. 
31 shows current assets of 12 


accounts have been merged with those of The Colorade Co. in the report. 
The Mutual Electric Light & Power Co. of Alamosa, Colo., was p 
as of Dec. 1 1914, and merged Jan. 1915. This should increase 


revenues by about $28,500 and net revenues by about $11,500 annually. 
Alamosa is a town of about 3,500 population, a railroad centre of some 
importance and the pa town in the San Luis Valley, which comprises 
over 600,000 acres of very fertile soil, of which only about one-half is now 
under cultivation. The agricultural possibilities are very t, and the 
valley is destined to become populous and prosperous. e market for 
electrical service will increase steadily. source of revenue b on 
agriculture will tend to offset the fluctuations in revenue from mining 
operations and will further stabilize the income. When warranted by 
conditions the Alamosa and Salida properties can be connected to the 
company’s main transmission system. 

The company secured a lighting franchise in the town of Nederland, 
Boulder County, and erected a distribution system, which is operated very 
cheaply in conjunction with the company’s power business in the vicinity. 

As the load is approac plant capacity, the company has exercised its 
rights under certain low price wholesale contracts, and withdrawn power 
for re-sale at retail prices. Partly as a result, the retail revenue increased 
about $90,000 during 1914, while the wholesale decreased about $30,000. 
A continuance of the practice will insure further increases in revenue long 
after the generating plants are fully loaded. 

Prospects.—Settlement of the coal strike last fall, good crops, and the 
increase in the price of metals produced in Colorado, have combined to 
improve materially business conditions throughout the State, which is 
relatively as prosperous as any in the country. The power demand of the 
mines in the 3 principal counties served increased in the last half of 1914 














from 4,047 h. P July 1914 to 5,836 h. p. Jan. 1915, or 44%; while the 
consumption of en increased 81% ,or from 507,000 kw. hours in July 
to 917, kw. hours ia January. 
INCOME ACCOUNT FOR YEARS ENDING DEC, 31. 
1911. 1912. 1913. 1914. 

Gross earnings....... - $575,941 $633 ,311 $692 .585 $746,869 
Oper. expenses & taxes- 243,157 213,622 229,286 268,157 

Net earnings.......- $332,784 $419,689 $463 ,299 $478,712 
Other income......... 2,145 1,989 19,980 29,678 

Gross income. -_..-.-.-.. $334,929 $421,678 $483 ,279 $508,390 
Deduct—Bond int., $206,275; pref. divs., $29,704; depreciation, 

SEE CR. nc anncdbacunctndndcensondcoscoasaasenee 301,980 

Balance, surplus for year ending Dec. 31 1914..-.....-..-- $206,410 

COMBINED BALANCE SHEET DEC. 31. 
1914. 1913. 1914, 1913. 

Assuts— $ $ Ltabilittes— $ $ 
Property inveet..15,550,235 15,505,429 | Common stock-_-_-.10,988,916 11,000,000 
Ci voshcnseanne 461,4 59,543 | Preferred stock... 424,590 425,000 
Accts. & notes rec. 119,738 93,811) lst M. 5% bonds. 4,127,278 4,130,000 
Fuel, mat. & supp. 39,094 37,093 | Accts. payable, &c. 44,735 44,169 
Prepaid insurance. 1,961 2,030 | Line construct.,é&c. 36,647 39,716 
PEERED cacccace 7,880 4,689 | Reserves* ....... 173,139 85,062 

DD dbcessese 385,059 178,649 
TOE accosudsee 16,180,364 15,902,595 WEE ecoeadues 16,180,364 15,902,595 








* Includes in 1914, reserve for depreciation, $91,266; taxes, $61,099; and 
isc ting $20.774 


m eous reserves aggrga . 
Note.—Included in the above outstanding securities are the following, 
which are held by J. R. McKee, L. P. Hammond and G. H. Walbridg 


ridge, 
trustees, for the benefit of the com common stock, $453,998; pre- 


ds, $12 36 
ferred stock, $95,251; first M. bonds, $12,288.—V. 100, p. 1261, 7 
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Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. 8. 
(Report for Fiscal Year ending Dec. 31 1914.) 
Pres. Robert E. Harris, K.C., March 31, said in substance: 


Results.—The year 1914 has been the most trying in my experience. 

Practically all of the iron ore sold in 1914 was for delivery in 
Germany, and when the storm broke we had our mines at Wabana in full 
operation, producing about 2,000 tons per day, with some 120,000 tons 
ready for shipment. It was, of course, impossible to deliver ore in Ger- 
many, and as the steel industry was paralyzed in the United States and 
England, our ore business gerne gd ceased with the outbreak of the war. 
We afterwards sold a small part of the ore we had mined, but the quantity 
was insignificant and the price low. 

Our mines were closed immediately and not a pound of ore has been 
mined since early in August. We also immediately closed our blast fur- 
nace and open-hearth plant and they remained closed until after the end 
of the year. Our finishing mills at New Glasgow were closed during most 
of the period between July and November. Practically the only part of 
eur business operated between Aug. and Nov. was the coal mines. 

Outlook.—During the last two months of 1914 we had art of our 

lant at New Glasgow engaged in the manufacture of forg steel shell 
<r We have orders for shell blanks and the finishing of shells which 
will keep part of our plant fully occupied for some months. 

Our blast furnace and three open-hearth furnaces have also been operated 
since Jan. 1 1915, and we are hopeful that we may be able to keep them 
running most of the year. The orders on hand are yielding us a fair profit. 

We have sold considerable quantity of ore for delivery in 1915 (a quan- 
tity for delivery in Great Britain), and with the profits on re-chartering our 
vessels and the other sources of revenue in sight, we feel justified in saying 
that the year 1915 should prove fairly satisfactory for our shareholders. 

Reports have recently appeared in the newspapers to the effect that the 
company was making $7,000 per day on its shell contracts and that we had 
contracts which would keep our works busy for a period of three years. 
These statements, eget yen = are gross exaggerations. We are not 
making $7,000 a day, nor anything like it, and we have contracts only for 
a few months ahead. But no doubt we shall be able to get orders so long 
as the war lasts. 

Car Plant.—The plant of the Eastern Car Co. was only operated a part 
of the year, but has paid its bond interest and has something left over. 

Profit and Loss.—The profits for the year were $415,164 [against $1 ,255,- 
954 in 1913]. The balance to the credit of profit and loss account at 
Dec. 31 1913 was $527,887, which, with the profits for the year and the 
$150,000, transferred from General Reserve, make a total of $1,093,051. 

The sum of $34,409 has been applied to retiring bonds. $76.169 has 
been added to the special reserve funds for general depreciation, &c., $86,605 
for improvements and betterments has been written off and $3,629 has 
been transferred to Insurance Reserve Fund. After providing for these 
transfers and payments, for interest on bonds and debenture stock and 
other charges, including dividends of 3% on the common and 4% on the 
pref. stock for the first two quarters of the year, the sum of $57,466 re- 
mains at the credit of Profit and Loss Account. 

Capital Outlay.—The sum of $876,332 was charged to capital account in 
connection with the expenditure of the year. Of this sum $250,000 arises 
in respect to the bed or seam of iron ore at Wabana, known as the Little 
Upper Bed, which, in order to avoid possible occasion for disputes when 
withdrowing ore from our underlying ore seam was taken over from the 
Dominion Steel Co. to be paid for by installments extending over a period 
of years as this ore is mined. As the purchase price appears in our liabili- 
ties it has been charged for the time being to capital account, and as the 
o-e is mined, allowance will be made and the account reduced accordingly. 

The new coal washing plant was completed; work on the new Jubilee 
Colliery shaft was continued, and a considerable expenditure was made 
in the further development of our submarine areas at Wabana, and addi- 
tions and improvements to plant at Sydney Mines and New Glasgow. 

Debenture Stock :—Practically all this expenditure was to have been met 
out of the proceeds of an issue of debenture stock, negotiations for the sale 
of $2,000,000 of which were pending, but not finally concluded when the 
war broke out. It is proposed to dispose of this debenture stock when 
the conditions are opportune. 


Output of Calendar Years (in Tons). 





Coal. Wab.Ore. Coke. PigIron. SteelIng. St'lBill 
Ii Avewece 752,153 334 ,066 37,795 24,678 53 ,334 43 ,969 
BEE ine dad 813,877 561,378 104,497 80,782 86,912 79,865 
, EN SAPERES 841,528 555,000 85,334 68,784 77,940 71,284 
1911_-__..780,468 521,011 97,580 84,497 83,718 78,004 
RESULTS FOR CALENDAR YEARS. 

1914. 1913. 1912. 1911. 
ts for the year-_-_--- $415,164 $1,255,954 $1,000,610 $1,019,392 
nterest on bends, &c_._.. $421,070 $395,576 $352,311 $291,169 
Int. on debenture stock... 180,000 109,560 60,000 60,000 
Depreciation, renewals_-_ 76,170 70,186 92,196 96,124 
Div. on preferred stock _ (4% )41,2 (8%)82,400 (8%)82,400 (8%)82,400 
Div. on common stock _ (3%) 180 ,000(6 %)360 ,000(6 % )360 ,000(6 % ) 360,000 
Improv'ts & betterm'ts-_- 86 ,60: 107 ,682 61,010 73,881 
Sinking fund and misce..- 50,539 55,264 48 ,637 47 876 
i th tie eed $1,035,584 $1,180,668 $1,056,554 $1,011,450 
Balance, sur. er def___def.$620,420 sur.$75,286 def.$55,944  sur.$7,942 


Of the deficit as above in 1914 ($620,420) , $150,000 was provided for by 
a transfer of that amount from reserve fund, reducing the general reserve, 
as shown in the balance sheet, from $750,000 to $600,000. 


BALANCE SHEET DECEMBER 31. 
Assets— 1914. 1913. 1912. 1911. 
Property and mines_--_.$17,705,408 $16,829,076 $15,670,614 $14,489,286 
Inventories -.......--- 039 =3«6i1, 578 1,714,184 1,338,128 





Ledger acc’ts & bills rec_ 723,381 907 ,485 590,543 
CMicdacedasdétiwannse 13,186 268 416 328 ,594 397 ,289 
Ha) grococrencecee $20,483,014 $19,362,228 $18,620,877 $16,815,247 
abilities— 
Preferred stock... ..--- $1,030,000 $1,030,000 $1,030,000 $1,030,000 
Common stock--- .---- ¢ 6,000,000 —s «6, ‘ 6,000,000 
= area 5,873,809 5,911,809 5,946,809 4,933,900 
EE | eee 126,684 88,278 53 556 26,101 
Debenture stock. ___._-. 3,000,000 ,000 ,000 F ,000 Bd ,000 
General reserve__....-- 600,000 750,000 750,006 750,000 
Bills payable. ......_.. 1,785,000 200,000 490,000 775,000 
Pay-rolis&acc’ts not due 598,877 389,930 534,020 440,691 
pe” a ee ere (3 Serre eee 
Coupons (January) ---- 146,845 147,795 148,670 123 ,347 
Coupons not presented - 2,002 2,522 1,529 1,540 
Deb. stock int. Jan. 1_- ,000 88 ,560 30,000 30,000 
aT eS eo 20,600 20,600 20,600 
Div. oncommondan.15 —--.---- 90,000 ’ 90, 
Reserve for deprec.,&c. 1,139,549 1,085,694 1,029,270 1,023 ,332 
Insurance funds------- 32,782 29,1 12.280 62,191 
Profit and loss........ 57 466 527 ,887 452,601 508 ,545 





M662 +p kbonnows $20,483,014 $19,362,228 $18,620,877 $16,815,247 


Oklahoma Natural Gas Co., Pittsburgh, Pa. 
(Seventh Annual Report—Year ended Feb. 28 1915.) 


The directors report in substance: 


The company acquired during the year new leases covering 11,834 acres 
and surrendered 6,919 acres, leaving a net increase for the year of 4,915 
acres. We now own 43,657 acres of gas rights and also the oil rights io 
14,063 acres of the above property. 

uring the year we drilled five wells, all of which were producing gas 
wells. In addition to these we purchased two gas wells of good volume. 
Eight wells, one of which was originally a small oil well, were _plussed and 
abandoned during the year. The company now owns 25 wells, and has 
working agreements with independent operators whereby it controls by 
purchase contract the output from 12 wells and undrilled acreage to the 
extent of about 15,000 acres. 

Owing to the large amount of low pressure gas in the so-called Cushing 
field, it became nec to build a compressor station in that field. This 


station is equipped with three 450 h.p. 


now gas compressors, which were 








built and put in operation early last fall. This station now renders avail- 
able this vast quantity of low-pressure gas which otherwise could not be 


taken from this field. The entire line system has been strengthened in all 
rk m pa | districts. During the year we laid 2 miles of 10-inch, 

\% miles of 6-inch, 4 miles of 4-inch and 5 miles of 2-inch, and reclaimed 
3% miles of 6-inch, 5 miles of 4-inch and 4% mile of 2-inch, leaving the 
operated pipe-line mileage about the same. 

There was a marked increase in the gross earnings over the year 1913-14 
and a corresponding decrease in operating expenses. At this date the total 
number of consumers in the various distributing plants supplied is 18,347, 
an increase of 990 for the year. There was also a corresponding increase 
in the receipts from wholesale gas. The board has authorized a special 
depreciation of $350,000 out of surplus. 

he company is supplying through local distributing companies the 
Slowne towns in Oklahome2* Oklahoma City, Guthrie, Shawnee, Chandler, 
Stroud, Wellston, Davenport, Luther, Edmond, Meeker, Arcadia, Kelley- 
ville, Midlotian and Depew. 

[The shareholders, it is said, were to vote in May on authorizing an issue 
of $1,000,000 bonds.} 


FINANCIAL STATEMENT FOR YEAR ENDING FEB. 28. 





1914-15. 1913-14. 1912-13. 1911-12. 
Ce, earnings ettiedense $922,718 $826,777 $807 ,257 $854 402 
educt— 

Gas purchased_______- $107,419 $59,137 $100 496 $83 599 
Oper. exp. ,taxes,rentals, 

bad accts.chgd.off,&c. 233,915 273,618 252,010 186,906 
Interest on bonds, &c_- 48 ,000 59,859 71,768 83,717 
P. & L. suspense items__ 11,597 > =e oe 2,266 
SEE nccnniwecde (5%)200,000 (5)200,000(444)170,000 (4)160,000 
Depreciation-_......-- 124,664 144,624 98 472 124,349 

Total deductions.._... $725,595 $738,777 $692,746 $640 836 
Net to surplus__._...-- $197,123 $88,000 $114,511 $213 566 

BALANCE SHEET FEB. 28. 
Assets— 915 1914. Ltabilities— 1915. 1914. 


1 ‘ 
Actual investm’t_$2,469,315 $2,387,176} Capital stock -_-__$4,000,000 $4,000,008 
8 








Invest. suspense... 3,043,062 %,522,727| Bonds ____-_.-_-- 00,000 1,000,000 
CN in. aetilienih dis cock 302,828 278,393; Accte.& notespay. 631,630 638,412 
Accts. receivable. 217,777 209 ,345 | Surplus -.....--- 606 ,352 759,229 

eee $6,037,982 $6,397,641 a as $6,037,982 $6,397,641 


Note.—$200.000 of bonds were retired March 1 1915, leaving a bond 
liability of $600,000 outstanding, $200,000 of which will be retired on 
March 1 of each year hereafter. The bonds are first mortgage gold 6s, 
int. M. & S.—V. 100, p. 1353, 313. 


United States Gypsum Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Sewell L. Avery, Chicago, March 10, wrote in subst.: 


Results.—After the usual deductions for depreciation, our net earn 
the largest in our history, are $604,854, which is equal to 9% on the to 
outstanding common and pret. stock, or to 13.7% on the pref. The in- 
crease in net income over 1913, $141,249, or 30.4%, is attributable to 
erating economies and favorable Lam | ——. combined to our ad- 
vantage thro out 1914. Our reco mnage of the previous year was 

until the last quarter of 1914, when the general depression of 
— — i only dissipated our gains but caused a slight loss compared 
w ; 

Extensions, &c.—During the year $195,653 was upended for various 
plant extensions and improvements. A reduction of $111,216 was made in 
property account through charging to reserve for depreciation old mills 

_— by new and more efficient plants. 

a a report reflects little of the extraordinary conditions in 
the building industry due to the European war. Normal building activity 
cannot be during the first half of 1915, and it is but reasonable 


to expect a decreased tonnage and or the year. The com- 
pany’'s financial and ee condition is excellent and the qrewtes Srosny 
of its products and wide distribution give assurance of a satisfactory, 


if a somewhat subnormal, year to come. 
INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 




















1914. 1913. 1912. 1911. 

OO ES $900 593 778,812 $675,011 835 
Repairs, replacem'ts, &c $205,860 09 ,951 $167,285 174,914 
Bond interest, &c_..... 89,879 105,256 77,312 32,552 

Net earnings_-_..... $604 ,854 $463,605 $430,414 $359,369 
Preferred dividends- --(6%)270,068(5%) 684 (5)226,914 (5)224,511 

Balance for year_---- $334,786 $222,921 $203 ,500 $134,858 
Prev. sur. after adjust’s 1,341,697 1,118,776 986 268 867 244 

Total surplus... - $1,676,483 $1,341,697 $1,189,748 $1,002,102 

BALANCE SHEET DECEMBER 31. 
1914. 1913. 1914. 1913 

Assets— $ $ Ltabilities— oa $s 
a 3,544,117 3,459,680| Pref. stock, 7% 
Gypsum & gypsite cumulative _.... 4,417,800 4,417,800 

(estimated) .... 5,088,370 5,088,370|Common stock... 2,249,600 2,249,600 
Stock in other cos. 41,000 oF U6 Dd [ee 32,500 242,000 
ke ill RP ei 47,216 | 5-yr. 6% gold note 1,200,000 1,500,000 
Notes with trustee Notes payable---- 14,500 20,000 

to retire bonds. 149,000 259,000 | Accounts payable. 162,193 186 ,326 
Expenses charged Accrued interest, 

to future income 49,306 74,204 tazes, &c...... 51,611 53,888 
Inventories - _ . ._. 620,460 556,857 | Reserved for sink. 
Ve cn. sabes 143,250 fund, repairs, re- 
Notes & accts.rec. 744,462 787 ,956 Placements, &c. 458,041 555,908 
le lil te 126,013 109 ,686 | Undivided profits. 1,676,483 1,341,697 

, eer res 10,362,728 10,567,219 DO oe ceieeusc 10,362,728 10,567,219 
—V. 100, p. 906. 


Utah Consolidated Mining Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President R. H. Channing wrote in substance: 


There was mined 153,345 tons ef copper ore and 48,492 tons of lead ore, 
wae es 7,584,391 lbs. co per. 14,588,276 lbs. lead, 284,196 ozs. sil- 
ver and 15,528 ozs. gold. 19,778 feet of exploration and development work 
was done. As ang enon with 1913, there was a slight decrease in ore re- 
reserves. During the year the International Selting & Refining Co. was 
sold to the Anaconda Copper Mining Co. As a result of the sale, 5,000 
shares of the former company’s stock held by your company have been ex- 
changed for 16,500 shares of the capital stock of the Anaconda Copper Min- 
ing Co., all of which are now in the treasury. The profits for the year were 
$565,665 62. 

Data Furnished by Manager Frederick Cowans, Dated Jan. 15. 

There was mined and shipped to the International Smelting Co.'s smelter 
at International, Utah, 201,837 dry tons, viz.: 153,345 “7 tons of copper 
ore, averaging 2.509% copper, .085 ozs. gold, .966 ozs. silver, and 48,492 
dry tons of lead ore, averaging 16.713% lead, .053 ozs. gold, 3.275 ozs. sil- 
ver and .755% copper. 

During the year 19,778 feet of exploration and development was done. 
The most important work was as follows: (1) In the Upper Limestone: The 
1,500-foot cross-cut being driven to open up this ground, referred to last 
year, was completed, and in addition 3,500 feet of drifting and raising done 
and an incline shaft started which at present is down 689 feet. The ore 
occurs in irregular-sized shoots, with an average width of 4 feet and an aver- 
age assay of 16% lead, 2.6 ozs. silver and .043 ozs. gold. In the shaft the 
ore was found of the average grade in lead and has a little higher silver val- 
ues. The indications, so far as we have gone below No. 7 level, are that the 
ore bodies will be maintained as to size and grade, but drifting and raising 
will have to be done before this can be definitely stated. 

(2) On the No. 7 level west, 1,640 feet of ing and cross-cutt: 
done. Most of this was in quartzite and silicious limestone, which 
favorable for ore deposition. 
s being explored. 


was 
not 
A promising bed of limestone recently found 
A large area remains unexplored in the western part, 
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and although surface indications are that the greater pan of this is quartzite, 
with small lime beds, it is planned to continue the drifting to the west and 
to cross-cut this formation by diamond drilling. 

(3) Exploration of No. 9 level west resulted in the finding of a small cop- 
per ore body of a good grade. 

(4) Exploring on the No. 13 Level. This is the deepest of the mine 
workings. About 3,000 feet of work was done here, but no ore of commer- 
cialfgrade has been found. During the coming year it is intended to con- 
tinue work by drifting and cross-cutting on this level, and in addition to 

lore at further depth. 

here is in sight at the mine: (1) 256,521 tons of copper ore te 3 men 
1.90% copper, .054 ozs. gold, and .697 ozs. silver, and 50,365 tons of 
ore averaging 16.48% lead, .048 ozs. gold, 2.68 ozs. silver and .60% copper. 


PROFIT AND LOSS ACCOUNT YEARS ENDING DEC, 31. 








1914. 1913. 1912. 1911. 
Sales of copper, &c__--. $1,663,016 $1,889,845 $1,976,454 $1,725,999 
Refining. freight selling 
expenses, &c_......- 102,190 94,480 96,984 175,090 
ec penee $1,560,826 $1,795,365 $1,879,470 $1,550,909 
Add stock of bullion end 
EET EIS 673,693 572,690 327,620 580,361 
Miscellaneous income__ 49,387 56,521 51,190 47,091 
, 0 ee Se $2,283,906 $2,424,576 $2,258,280 $2,178,361 
Less stock of bullion at 
beginning of year___-_ 572,690 327,620 580,361 628,571 





FN ay as income... $1,711 216 $2,096,956 $1,677,919 $1,549,790 
uct— 
Mining expenses__..__- $465,722 $632,111 $462,598 $404,932 








Exploring & developm't 166,609 159,403 124,898 181,796 
Mine plant, &c., writ.off 24,275 5,641 36,985 4 
Smelting expenses_---- 479,037 626,048 450,648 485,172 
Miscellaneous expenses. 34,183 42,924 35,851 39,460 
Total deductions__.. $1,169,826 $1,466,127 $1,110,980 $1.207,700 
Balance, surplus__.. $541,390 $630,829 $566,939 $342,090 
Previous surplus_.....- 772,097 591,268 474,329 322,239 
0 ee ee $1,313,487 $1,222,097 $1,041,268 $664,329 
Dividends __..._-.- (40 %)$600 ,000 (30) $450,000 (30) $450 ,000(10)$150 ,000 
OEE EE Ps PEE ORI 40,000 
Deprec. of invest.*_._.- wes 8 0—S«-s eile! | .teddbbe. *- See 





Totalsurplus Dec.31. $632,175 $772,097 $591,268 $474,329 
* On the basis of market prices. 


BALANCE SHEET DEC. 31. 








1914. 1913. | 1914. 1913. 

Assets— $ $ Liabilities— $ 3 
Cost of prop., &c. a850,195 850,195| Capital stock.... 1,500,000 1,500,000 
Smelter property - b31,276 31,931| Sundry creditors. 83,762 91,664 
TOUR tenses 209,791 367,775 | General reserves__ 50,000 50,000 
Cop. bull.& supp. 749,319 649,041| Profitandloss.... 632,175 772,097 
Investments -----. 418,688 500,000 
ee, ee 6,668 14,819 

THAR wiibdcndce 2,265,937 2,413,761 CE cidictives 2,265,937 2,413,761 





a Consists of cost of acquiring properties, &c., of the Highland Boy Gold 
Mining Co., including expenditures to Dec. 31 1913; all expenditures during 
1913 and 1914 on plant and improvement have been written off. 


b Consists of estimated value of property not realized. $31,931, less 
realization during year, $655.—V. 100, p. 1263. 


Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 28 1915.) 
President J. Maury Dove, May 6 1915, wrotein substance: 


Our business progressed most satisfactorily until Aug. 1, when it was 
abruptly interrupted by the European war. On Sept. 1 your board deemed 
it advisable to suspend dividends, believing that it would be best to husband 
cash resources until such time as business conditions righted themselves. 

In Jan. 1915 a circular advised you that our principal customer, the 
English Corporation, which not only purchased from us their entire supply 
of casting machines and keyboards, but also handled our foreign business, 
had been compelled by the war to practically suspend operations. 
The cessation of this business naturally cut off substantial earnings and in- 
creased our cost of output, since the manufacturing and overhead charges 
had to be carried by a much smaller product. The salaries of our officers 
and employees were cut 25% and as many men as could be spared were 
discharged. Voenanneney, the cost of output has not excessively increased 

Our business for Jan., Feb. and March 1915 shows an improvement over 
the domestic business for Jan., Feb. and March 1914. Since April 1 1915 
the company has secured special work other than the manufacturing of our 
normal output, which we hope will tend to increase our profits. 

The profits for the year ending Feb. 28 1915 were $381,297, or a little 
over 6% on our capital. Owing, however, to the deferred-payment plan, 
it mpeoess frequently that but a very small amount of the profit on a 
machine is realized by the cash payment, the balance of profit being spread 
over a period of time. Furthermore, in order to keep abreast of the times, 
it is absolutely necessary that that a considerable proportion of the profits 
shall be re-invested each year in improvements, betterments and maint’ce. 

Of the profits earned last year , $180,000 was paid out in dividends. There 
was disbursed $64,172 for developing improved and very valuable units for 
the keyboard and casting machine. For these new units we have received, 
since they were put upon the market three or four months ago, orders aggre- 
gating upwards of $150,000.. 

Patents for many valuable inventions and improvements have been 
granted during the year. 


OPERATIONS AND FISCAL RESULTS. 


1914-15. 1913-14. 1912-13. 1911-12. 
Net profit after deprec’n__$381,297 $486 ,064 $509,025 $614,397 
Deduct—Divs on stock_(3%)180,000 (6)360,000 (6)360,000 (6)360,000 








Balance, surplus -...--- $201,297 $126,064 $149,025 $254,397 
BALANCE SHEET MARCH 1. 

Assets— 1915. 1914. Liabilities— 1915. 1914. 
oo ee $74,721 $165,293|/Capital stock. -.$6,000,000 $6,000,000 
Real estate. -....-. 360,148 360,148/Acc’ts payable-_-. 92,081 148,159 
Bills receivable... 877,389 $19,304| Bills receivable dis- 

Acc'ts receivable. 634,116 497,527| counted _.____- 600,000 500,000 


Stocke and bonds. 730,113 730.113) Profit and loss__.. 1,867,978 1,682,015 
Inventory (cost)... 657,483 638,208 
PME. dé macbdcce 83u,457 800'651 
Miscellaneous - - - - 25,078 23,049 
Rts., fran.&impts. 4,310,554 4,246,381 


Total assets__..$8,5C0,059 $8,020,674) Total liabilities_$8,50u,059 $8,320,674 


y After deducting $75,835 for discarded obsolete machine parts, &c., 
written off.—V. 100, p. 1676. 


The Barney & Smith Car Co., Dayton, O. 
(Official Statement of Jan. 12 1915.) 


Pres. H. M. Estabrook, Dayton, Jan. 12 wrote in sub.: 


The flood of March 1913 found your plant in better condition than for 
many years, both physically and as to profitable orders. An addition to 
the steel Co., estimated to cost about $150,000, had been authorized 
to put the company in condition to manufacture all-steel passenger, all-steel 
freight, or part wood and steel cars. The flood caused a direct loss calcula- 
ted at $764,662. delayed the filling of orders, and necessitated re-arranging 
the working force, &c., while general . RO gf on and obligations ma- 
tured, resulting in a receivership June 1913 (V. 96, p. 1841). 

Under the receivership the steel plant addition, ost doubling the 
capacity, was authorized by the Court, and is now completed and paid for; 
50% of the creditors’ claims have been paid and extensive alterations and 











additions to buildings, tracks, &c., have been made and paid for, totaling 
over $1,250,000, out of reduction of inventory and working capital and from 
profits. The plant is in condition to turn out almost any d of work in 
competition with any other car works, as has been shown by costs of finished 
work and in competitive bidding, but has not yet run to its full capacity. 
The balance sheet as of Nov. 30 1914 shows net balance of assets over 
liabilities of $1,592,275. The liabilities then were: Accounts payable, 
$418,692, and bills payable, $520,874; total, $939,566, and various smaller 
items, balance of the indebtedness of $1,880,973, as of date of re- 
ceivership, 25% of the debts having been d by receivers in Oct. 1913 
and 25% in Aug. 1914. Unless steps are en to provide for payment of 
debts, a sale will soon be necessary. [A reorganization plan is expected 
shortly. Compare V.99,p.200. Callfor deposits V. 100, p. 983.814] 


PROFIT AND LOSS ACCOUNT. 


Profit on operation from June 23 1913 to Nov. 30 1914_________ $284,637 
Bond interest from June 23 1913 to Nov. 30 1914_---._---_-____ 143,889 
Balance for period ending Nov. 30 1914.-..--.-.-..-----.-- $140,748 


COMBINED BALANCE SHEET AS SHOWN BY COMPANY’S AND 
RECEIVER'S BOOKS, NOV. 30 1914. 


Assets (Total $4,766 ,950)— Liabilities (Total $4,766,950)— 








Real est., bldgs. & machinery_$2,553,544 | First mortgage bonds________ $2,000,000 

Improvements since June 1913 164,511) Pay-roll _............-..... 41,492 

Invest.—Milltown LumberCo. 326,785) Savings fund___........ ._ _- 15,584 
Dayton Realty Co.__..--- 69,324| Accounts payable._......... 539 ,392 
MY wo}. Se 31,990} Unclaimed wages, &c._...... 2,832 
C.T.H.&S8.E. Ry. stock, Bills payable._.....- 520,874 

RNS SORE UO... ko cco meade 2,550} Accrued taxes_-_-.-_- 12,833 

(1 NOREESe nos St > 343,459 | Accrued bond int_........_ 41,667 

Accts. receivable (less reserve) 502,980) Balance, excess of assets over 

Bills receivable (less reserve) _. 70,660| liabilities, excent can. stock. 1,592,276 

Merchandise on hand_.------- 714,173'—V. 100, p. 983, 814. 

Unexpired insurance_..__._.- 12,985 | 


Reserve for flood damage-_-_._. Cr. 26,010 | 


Canada Steamship Lines Limited, Montreal. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report of the directors March 25 1915 says in part : 


That Canadian undertakings have had to bear an unprecedented strain 
is well knowa; but that the worst is over seems manifest, and the couatry 
is working out a readjustmeat of conditions, «aily becoming more normal. 

Your company was, perhaps, to a greater degree than most others 
affected by the war, a large part of its great fleet being tied up for over 
a month inthe heart of the season, owing to the practical suspension of 
ocean traffic at the commencement of the war. The partial failure of the 
Northwest crops and the consequent very low freight rates obtained in 
the fall made a further serious impression on your Company’s earni s 
The shortage in the wheat and oat crops alone was over 100,000,000 bushels. 

The outbreak of war practically suspended passenger travel, and although 
@ more normal condition in this respect soon became apparent,it was too 
late to benefit the year 1914. 

The business done by your company preceding the European War was 
fully up to expectations, and consequently vour directors declared and 
a quarterly dividends on the preference shares on March 1 and June 1. 

he balance of the 7% dividend on these shares (which is cumulative) , was, 
however, owing to the effects of the war, deferred. In this connection your 
directors have decided that dividends in the future should only be paid 
after the year’s business has been closed and accounts audited. 

The fixed assets have been increased by over $1,000,000. representing 
new vessels; and depreciation to the extent of nearly $500,000 has been 
written off. The fleet now consists of 103 vessels. 

Digest of Statement by J.W. Norcross, V.-P. & Man. Direc. March 25. 

assenger Divi (which produces about one-third of the net revenue) .— 
Until the declaration of war, the traffic of our vassenger lines showed an 
increase over 1913 of $3,885, but on the declaration of war and the closing 
of the ports of Halifax, Quebec and Montreal, this business from a paying 
standpoint practically ceased and during August decreased in comparison 
with last vear $254,775. The largest decrease occurred on the tourist 
lines. The hotels Manoir Richelieu and Tadousac, which were operated 
by the passenger department, had practically every room filled but im- 
mediately the ports of Quebec, Halifax and Montreal were closed, most of 
the guests left for home as quickly as possible. 

Freight Division.—This division, comprisi 44 vessels, had slightly 
decreased profits in 1914 up till the time war Began, and the prospects at 
that time were favorable. From the time, however, that war was de- 
clared, business was paralyzed and did not recover for the balance of the 
year. The decrease in this division alone was $318,426. At the opening 
of navigation we had 1,000,000 tons of coal ered for movement from 
Lake Erie to the head of thelakes. This moved freely until early in August, 
and then practically ceased; instead of 1,000,000 tons, we handled approx- 
imately 700,000. We also had 350,000 tons of iron ore, east bound, but 
on account of the general conditions in business 195,000 tons only moved. 
| 1914 we carried 1,848,636 tons of freight and nearly 44 million bushels 
rs) 


vi Amalgamation.—T he operation and overhead enses for 1914 
were ph Emery na $264,000 less than what it cost the individual lines in 
1913, showing conclusively that by the amalgamation large savings have 
been made. e also anticipate further savings during 1915. 

Outlook for Business for 1915.—The war, which was primarily responsible 
for the decrease in earnings in 1914, will, we believe, cause increased earn- 
ings in 1915. We have under charter now 16 vessels oa time charter, 
some for a year and some for six months, at very good rates, thus relie 
us of what might possibly be a surplus of tonnage on the Great Lakes, an 
will probably result in full cargos for the remaining vessels left in_the 
freight division. ‘The = division promises particularly well. It is 
the unanimous opinion that the tourist traffic this year will exception- 
ally hea for the reason that the hundreds of thousands of people who 
have in former years taken their holidays abroad will this year travel 
on this continent. Bookings at our hotels are very heavy for this season 
of the year, the majority of our best rooms having been taken for the 
entire season. 

[President Carruthers adds : ‘‘With the enormous demand from Europe 
that exists at the present time for all kinds of foodstuffs, it isnot unreason- 
able to expect that our Canadian northwest alone will raise at least 150,- 
000,000 bushels more grain in 1915 than in 1914, and this) will undoubtedly 
mean better business on the Lakes next fall.’’] 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1914. 


Operating Revenue— a $166,231 
WE htddsncesnegwesne $6,272,233 | Int. on 5% deb. stock.-....-.. 285,234 
Docks and wharves-_---..---- 193,389 | Other interest, &c_._........ 15,875 
Miscellaneous ..........-..-- 120,189 | Depreciation reserve..-_..-.--. 455,630 

——————-| Other reserves, &c......--.-. 65,000 

Gross earnings. ........--- $6,585,811) - a s 

SEE abbaesesceseadnnes 5,657,774| Total deductions......-.-..-. $987,970 
————| Balance, deficit. ---- SP ee $59,933 
Net earnings............. $928,037 | Preferred dividends (344%)-.- $401,042 


BALANCE SHEET DECEMBER 31 1914. 





Assets (Total $35,635 ,033)— Liabilities (Total $35,635 ,033)— 

Real estate, bldgs., &e_-_--_- *$23,542,486 | Preferred stock..........-- $12,500,000 
Leases contracts & good-will. 8,589,647|Common stock........-.--- 12,000,000 
Investments (at cost)... - 189,483 | Funded debt..........--.-- 9,867,795 
Funds for M. bds. & deb. stk. 801,340 | Bank loans_.............-.- 166,783 
CRs dnaksRicaticascoaee 131,566 | Notes payable_-_.......-..-.. 45,652 
Accounts receivable... _..-- 720,661| Accounts payable---------- 839,149 
Insurance, &c., claims. _.-- 293,097 | Accrued bond, &c., interest. 150,409 
ll ae 255,883 | Freight, &c., reserves_....-. 30,180 
Prepaid insurance, &c___.--. 260,391| Premium on redemption of 
Organization expenses, &c_-- 237,217| bonds of Richelieu & On- 
Miscellaneous ............. 42,829! tario Navigation Co. bonds 35,065 
Profit and loss, deficit. ..._. a570,433 | 





* Includes vessels, $18,200,493; real estate, buildings, docks and wharves, 
$5,229,140; and other fixed assets, $568,486; total, $23,998,116; less 
depreciation reserve, $455,630; balance as above, $23,542,486. 

a After carrying forward $18,299; loss for period from Dec. 15 to 31 1913 
and deducting dividends paid on pref. stock to May 31 1914, $401,042 
(34%) as above, o tion expenses, $59,304 and discount on deb. 


stock, $1,028.—V. 100, p. 1081. 
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GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlanta Birmingham & Atlantic RR.—Sale of Collat- 
eral.—Default having occurred in the payment at maturity 
(May 1 1915) of the principal of the $5,761,000 5% joint 
notes of Atlantic & Birmingham Construction Co. and At- 
lanta Birmingham & Atlantic RR. Co., issued under trust 
agreement of April 30 1910, entered into by the Construction 
Co., the Equitable Trust Co. of N. Y. as successor trustee 
under said agreement announces that it will on June 23 at 
noon at the Exchange salesroom, Nos. 14-16 Vesey St., 

. Y., sell at public auction the following securities, being 


N 
part of the collateral pledged thereunder (See V. 100, p. 1256): 
irst M. 5% interim gold bonds of Brunswick SS. Co., dated 
July 1 1907, denom. $50,000 each, due $50,000 thereof on 
July 1 1915 and $50,000 on each July 1 thereafter to and incl. 
1929, subject to prior payment as therein provided. Each of 
these bonds bears an endorsement by the Atlantic Gulf & West 
Indies SS. Lines of the assumption to pay the principal and 
interest thereof as the same may become due and pevabie re- 
spectively in pursuance of the contract for the purchase of the 
steamships covered by the mortgage, and each bears a further 
endorsement of the payment of the interest due Jan. 2 1915_.-~ $750,000 
Capital stock of the Brunswick SS. Co. (only assets, dock prop- 
@rey.. ¥.- JOO, BD. 1200). DOP SIGO BS GRORS. 2.0. nde cncccwgecuce 1,100,000 
Common capital stock of Woodward Iron Co., par value $100 a 
GLY, 3000, Dh. SE ae tnncitantetnamethn adem ageennn = Osean 
Demand notes of Brunswick SS. Co., dated Aug. 1 1910, with 
interest at 5% from Jan. 6 1915 (a) for sum of $104,167, re- 
duced by payments on account of principal to $10,090; (b) for 
CO EE BA AG cine nsttdlscns anintnnste 34 Hbb a> 6d teseee 
See statement by committee, V. 100, p. 1256. 


Barcelona Traction, Light & Power Co.—Plan.—The 
bondholders in London on May 11 approved the proposed 
financial plan, though a further meeting will be necessary 
in June because, it is said, insufficient notice was given the 
bondholders in France and Belgium.—V. 100, p. 1436. 


Boston Elevated Ry.— Dividends.—On May 3 the direc- 
tors declared a dividend of 1% for the final quarter of the 
current year, making a total of 544% distributed for the year 
ending June 30 1915, as against 5% in the preceding year. 

The entire circular of President Bancroft regarding the recent dividend 
was given verbatim in the ‘‘Chronicle’’ of May 8, except for an unfortunate 
misprint, the third sentence of the second paragraph properly reading as 
follows: ‘‘The earnings thus far during the current fiscal year, which ends 
June 30 1915, and the estimate of earnings to June 30, do not justify us in 
declaring more than 5% % for the year.’’"—V. 100, p. 1509, 1591. 


British Columbia Electric Ry.—/Fares Reduced.— 

The company has as an experiment reduced its fare, selling 8 tickets 
for 25 cents, effective June 10. No transfers will be given on the tickets, 
which are good for a continuous ride within the city limits between 5 A. M. 
and midnight. Gen. Mgr. Kidd says: ‘““The serious decrease in receipts 
made it necessary to choose between two alternatives. One was to reduce 
expenses by cutting down the service and the other to endeavor to increase 
travel by lowering fares.”"—V. 100, p. 396. 


Camaguey (Cuba) Co.,Ltd., Halifax,N.S.—Zarnings.— 
Calendar vet Bond 


14,257 


Gross N Sinking Dividends’ Balance, 

fear— Earnings. Earnings. Interest. Fund. Paid. Surplus. 
19l4.4can6e $207,066 $78,628 $28,484 $7,491 --.-..-.--- $42,653 
|} GRP Se 195,62 79,310. 28,744 7,066 (2%)$20,000 23,500 


During the year mortgage bonds were reduced $7,300; outstanding 
Dec. 31 1914, $562.873.—V. 99, p. 118. 


Carolina Atlanta & Western Ry.—Passenger Service.— 
Passenger service was begun on May 17 on the extension from 
Andrews to Charleston, S. C., 57 miles. Freight service 
was started in Feb. (V. 100, p. 473).—V. 100, p. 1591, 473. 


Chesapeake & Ohio Ry.— Dividend Deferred.—The direc- 
tors on Thursday decided to defer until June 17 action on the 
dividend on the $62,792,600 stock. On Dec. 31 19141% was 
paid and from Sept. 1913 to June 1914 quarterly distribu- 
tions of 1% were made. Action on the Hocking Valley Ry. 


was also deferred. 
Previous Dividend Rate (Per Cent). 
1899 to 1908. 1909. 1910. 1911. 1912. 1913. 1914. 


yearly 4% 5 5 le 
Chairman Frank Trumbull states that this decision was reached because 
of the uncertain outlook and the fact that during the past year the company's 
income had been lessened through the fo sale by the Ohio District 
Court of the holdi in the Kanawha & Michigan, as well as in the earn- 
ings of the Hocking Valley. 


Construction—Trackage.—The following was announced 
yesterday: 


Contracts have been let to a subsidiary company (the Chesapeake & 
Ohio Northern Ry.) for the building of a bridge over the Ohio River near 
Portsmouth, O., and about 30 miles of new lines, forming a connection be- 
tween the Hocking Valley and the Chesapeake & Ohio by a trackage agree- 
ment with the Norfolk & Western Ry. from Waverly, Ohio, to Valley 
Cr ng, O., about 62 miles. The cost of the new line, including the bridge, 
is estimated to be about $4,500,000, of which $4,000,000 is on deposit with 
the trustee, being the proceeds of the sale of Kanawha & Michigan stock. 

The new line will be of great advantage to the coal mines tributary to the 
C. & QO., insuring a more expeditious movement of coal destined to the 
Northwest via the Lakes, and also a large tonnage with the Hocking Valley 
Ry. The new Hocking Valley coal pier at Toledo has great capacity and 
is unsurpassed on the Lakes, and the C. & O. lines will occupy a more com- 
manding tion than ever before. It is ho that the Eades and new 
construction will be completed by Nov. 1 1916. 

(The directors alsa authorized the purchase of 24 Mallet locomotives and 
the Oe atl by the company of 700 steel underframe box cars. —V. 

p. : 


Chicago Burlington & Quincy RR.—Construction.— 


An officer writes: 

It is a fact that we have made surveys for a Yr yy line through Mis- 
souri, but it is impossible to say when the work will be done in connection 
with it; me eee | not until the financial outlook is better. We are building 
a short piece of line between Wendover and Guernsey, in Wyoming, to con- 
nect our line from the junction with the Northern Pacific near Bil with 
our Nebraska lines. The Paducah & Lilinois RR., in which the company 
is interested, is also building from the Ohio River opposite Metropolis, 
Ill., to Paducah, Ky. (12 miles), which is expected to be opened about 
Aug. 1. A bridge across the Ohio River will be built probably before very 
long, but it has not yet been decided whether work will begin this year. 

(‘The line in Missouri will, it is reported, extend from St. Joseph to Mexico, 


about 200 miles, and will be the final link in the company’s plan for a low- 
ade trunk-line development 1,500 miles long from Billings 
Paducah, Ky.|—V. 100, p. 1348, 396. 


Chicago & Eastern [Illinois RR.—Application.—The 
receivers yesterday applied to Judge Carpenter in the U. 8S. 
District Court at Chicago for an extension of maturities of 
the equipment obligations of the road, amounting to about 


» Mont., to 








$4,500,000, for 3 years, with a stipulation that the interest 
rate on the same be increased 1% and that obligations so 
extended be given a first lien on the railroad property ahead 
of the mortgages. 


Objections were made by the trustees of mortgages and the general com- 
mittee of bondholders. The stockholders offered no objection, as they 
believe the step to be necessary to tide the road over until business is better. 
—vV. 100, p. 1671, 1591. 


Chicago Kalamazoo & Saginaw Ry.—Larnings.— 


Calendar Gross Net (after Other Interest Balance, 

Year— Revenue. Tazes). Income. and Rents. Sur.orDef. 
| Fee sé $193 469 $51,709 $6,137 $63 ,845 def.$5,999 
a EES 214,252 69,345 6,236 65,028 sur.10,553 
—V. 96, p. 1228. 


Chicago Milwaukee & St. Paul Ry.—Line Opened.— 

The line of the subsidi Seattle Port Angeles & Western has been opened 
for traffic from Port Angeles, Wash., westward 26 miles. The line is being 
extended eastw: from Port Angeles to Puget Sound, 45 miles. It is ex- 
pected that the section will be ocmpleted in 6 months.—V. 100, p. 981, 900. 

Chicago Rock Island & Pacific Ry.—New Commitiee.— 
Harris, Forbes & Co. announced on Thursday last the 
following committee to protect the Ist & Ref. M.4% bonds. 


Charles A. Peabody, President Mutual Insurance Co.; Allen B. Forbes 
of Harris, Fobres & Co.; W. A. Day, President Equitable Life Assurance 
Society; A. J. Hemphill, Chairman board of directors of the Guaranty 
Trust Co., and Albert W. Harris, President Harris Trust & Savings Bank, 
Chicago.—V. 100, p. 1671, 1591. 


Chicago Utilities Co.—Defaulit.—Secretary Peyton of 
the Chicago Utilities Co. announced that there will be no 
funds available to meet the semi-annual interest on the 
$5,999,000 lst M. 5% series ‘“‘A”’ bonds on June 1, when the 
60 days permitted by the mortgage expires before foreclosure 
may be begun (V. 100, p. 1256). 


David R. Forgan, who was receiver of the subsidiary Illinois Tunnel Co., 
which owns the automatic telephone property, says: 

‘*‘We spent over $5,000,000 to deve a. this telephone property and put it 
in first-class condition to serve the public and comply with the terms of its 
franchise. I cannot believe that it will be confiscated by the City Council 
on technical grounds, as I understand the Council proposes to do. Such 
proceedings seem repugnant to justice and recognized property rights and 
would seriously damage the standing of all Chicago public utility securities 
with investors.’ 

The Board of Governors of the Chicago Stock Exchange has passed 
resolutions condemning in strong language the action of the City Council 
in passing an ordinance directing that proceedings be brought to forfeit 
the fran . Mayor Thompson says that he will veto the ordinance. 
—V. 100, p. 1256, 641. 


Chicago & Western Indiana RR.—Gen. M. Bonds Called 
One hundred and twenty-six ($126,000) 6% gen. mtge. bonds of 1882, for 
poymans + a 1 at 105 and int. at office of J. P. Morgan & Co.—V. 100, 
p. b 


Connecticut River RR.—New President.— 

George B. Holbrook of Springfield, Mass., a director for many years, 
ane nem oe succeeding John H. Alvin of Concord, N. H. 

Denver Laramie & Northwestern RR.— Sale June 16.— 
The property is advertised to be sold at auction at Denver 
on June 16 under foreclosure of the $22,500,000 mortgage 
dated April 1 1910, trustee, Bankers Trust Co. (successor of 
Manhattan Trust Co.). Upset price for entire property, 
$500,000 or proportional amounts for pareels.—V. 100, p. 
1672, 981. 

Detroit (Mich.) United Ry.—Arbitration.— 


The dispute over the discharge of a motorman, which resulted in a tie-up 
of the system for a day and a half last week, has been submitted to an 
arbitration board consisting of three members.—V. 100, p. 1592, 1437. 


Dominion Traction & Lighting Co., Ltd.—Stock.— 

The Canadian company on May 4 filed a certificate decreasing the 
common capital stock from $10,000,000 to $8,600,000. The auth. pref. 
stock remains $2,500,000. At last accounts there were outstanding $2,- 
500.000 common and $500,000 pref.—V. 97, p. 364, 728. 

Hocking Valley Ry.—Dividend Action Deferred.— 

See Chesapeake & Ohio Ry. above.—V. 100, p. 1078. 

Interborough-Metropolitan Co., N. Y. City.—Plan 
Well Received—Readjustment Necessary.—The readjustment 

lan which was published in the ‘‘Chronicle’”’ of April 24 and 

lay 1 (see Pages 1437 and 1510) appears to have been favor- 
ably received by both the common and preferred stockhold- 
ers. The proxies already at hand with those assured from 
friendly interests would alone, it is said, make the proposi- 
tion a success. The measures suggested, however, are 
regarded as so eminently beneficial to both classes of stock 
that it is hoped the assent will be substantially unanimous. 

Careful consideration of the plan seems to confirm the 
view held by the principal stockholders that it is probably 
the only method by which dividends can be resumed without 
doubtful litigation and years of delay. The impairment of 
capital oceasioned by losses on traction stocks must be cured 
before dividend payments can begin and a reduction in the 
face value of the common stock is legally impossible without 
unanimous consent, which, from the very nature of things, 
cannot be obtained. This explains the necessity for making 
the new shares of common stock without a par value and, as 
an offset thereto, the surrender by the preferred shareholders 
of their cumulative feature. 

The company is not in a position to pay back dividends 
on the present 5% preferred, but from figures presented 
there is, it is believed, every reason to expect that 6% on 
the new preferred stock can and will be maintained begin- 
ning next July. In 1906 and 1907 the company received 
dividends from the Metropolitan Street Ry. Co. sufficient 
to pay 5% on its own preferred stock, which, we recall 
was issued in exchange for the street railway shares. Noth- 
ing has since been or is now being received from that source; 
but in the interim the earning power of the Interborough 
Rapid Transit Co. has increased to an extent warranting 
inauguration of the 6% dividend on the new preferred stock. 

The readjustment has been passed upon by eminent law- 
yers and has the approval of the leading stockholders of both 
classes, including those holding chiefly preferred shares, 
and this approval, it is pointed out, could not have been 
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obtained had the proposal not been equitable to both classes 
of stock. Moreover, to protect the preferred shareholders 
against any unfair treatment, the agreement provides that 
if in any year the full 6% should not be paid, the preferred 
stock represented at the next annual meeting shall be en- 
titled to double voting rights. See also the circulars regard- 
ing the plan issued by the company, the stockholders’ com- 
mittees and the voting trustees, already published in V. 100, 
p. 1487, 1510, 1592, 1672. 


Interborough Rapid Transit Co., N. Y.— 

The company on May 19 voted to authorize the amending of the charter 
of the Rapid Transit Subway Construction Co. (V. 73, p. 1357), so that it 
may engage in ‘‘general construction and contracting work."’ 


Holding Co. Plan.—See Interborough-Metrop. Co. above. 
—V. 100, p. 1348. 


International & Great Northern Ry.—VForeclosure.— 
Judge Burns in the U. S. District Court at Houston, Tex., 
this week granted a decree of foreclosure under the first 
refunding mortgage.—V. 100, p. 1592, 1510. 


Kanawha & Michigan Ry.—Earnings.— 
6mos.end. Oper. Net (after Other Fized Dividends Balance, 
Dec. Revenues. Tazes). Income. Charges. (24%). Surplus. 
1914___.$1.585,596 $394,770 $137,273 $178,469 $225,000 $128,574 
105 ok t 7 475,895 201,047 155.680 225,000 296,262 
—vV. 99, Dp. . 


Kansas City Railway & Light Co.—Deferred.— 
Payment of the interest due May 15 on the $10,200,000 First Lien 
Refunding bonds of 1903 has been deferred. See V. 100, p. 1592, 1510. 


The committee for First Lien Refunding 5s, John B. 
Dennis, Chairman, in circular of May 15 say: 


While the earnings during the receivership, as reported by the receivers, 
have been and still are more than sufficient to pay the interest on the in- 
debtedness outstanding against the properties, the estimated earnings for 
the current year are not sufficient to pay, in addition to all such interest, 
the cost of all improvements and extensions which have been recommended 
by the receivers. In view of this situation, the Court directed the receivers 
to make the extensions and improvements in question and to pay for them, 
for the present, out of earnings, and declined to order the receivers to pay 
the interest maturing May 15 1915, upon the above-named bonds or the 
interest maturing May 1 1915 upon other bonds of the Street Railway com- 
panies. The Judge presiding stated that if he should be assured within the 
next few weeks that it had become reasonably certain that a plan of re- 
organization consistent with views entertained by him would be adopted, 
he would then order the interest paid. Ithasnotas yet proved possible to 
work out a plan of reorganization along the lines referred to which is ac- 
ceptable to all interests, and, accordingly, the money to pay the interest 
upon the above bonds has not been forwarded by the receivers. Efforts 
are still being made to agree upon sucha plan. Compare V. 100, p. 1592. 


Manchester (N. H.) Traction, Light & Power Co.— 


An application is pending before the New Hampshire P. 8. Commission 
for the Lonance of $1,000,000 of 3-year 5% notes.—V. 100, p. 1514. 


Memphis (Tenn.) Street Ry.—City A ppeals.— 

The Court of Civil Appeals of Tennessee recently held that the company 
was not obligated to issue transfers upon its tickets sold at the rate of 11 for 
50 cents. he city has taken an appeal to the State Supreme Court, which 
is expected to be argued within 30 days.—V. 100, p. 1257. 


Michigan Ry.—Regular Service.—The company on May 17 
began regular service between Grand Rapids and Kalamazoo. 
There will be 18 trains each way daily. The “flyer’’ trains will make 
the trip in an hour and ten minutes, while the “‘limited’’ will be ten minutes 


slower local service an hour and fifty minutes.—V. 100; p. 398. 


Millstone & New Brunswick RR.—Sale.—The road has 
been purchased by the United New Jersey RR. & Canal Co. 
and will be operated by it as a branch.—V. 100, p. 1438, 1168. 


Missouri Pacific Railway.—Deposit of a Majority of 
Notes Assured, Including the Holdings of the Gould Estate.— 
It was announced yesterday that the deposit of a majority 
of the Extended Three-year 6% Secured Gold Notes due 
June 1 1915 (including those held by the Gould Estate) under 
the agreement providing for an extension for one year has 
been assured. In view of this fact, President Bush, by ad- 
vertisement on another page, calls attention to the circular 
of April 10 1915 and urges on the holders the necessity of 
immediately assenting to the extension if the company is to 
have the opportunity for a voluntary readjustment without 
the expense and delay of a receivership. The directors ex- 
pect at an early day to submit a plan in which it is contem- 
plated to make provision for paying said notes in cash. 

No arrangements have been made to pay the non-assenting 
notes. See further particulars in the aforesaid advertise- 
ment and compare V. 100, p. 1258, 1349, 1672. 


Monongahela RR. A pproved.— 

e Pennsylvania P. 8. Commission has approved the f - 

name with the Buckhannon & Northern RR, The poe a 
mds from Burnsville, Pa., to Redstone Jct., &c., 41 miles, and the Buck- 

maneen = Dare from t ree West Va. boundary at a con- 

n on Ww e Monongahela . to Rivesville, W. ° 

5-mile branch to Fairmont. + Ve-, SS aes, OO 
It is proposed to consolidate under the name of the Monongahela Ry., 

the new company to make a mortgage for an authorized amount of perhaps 

$10,000,000, to provide for the purchase, extensions, &c.—V. 99, p. 1833. 


Morris & Essex RR.—New Circular.—The stockholders’ 
protective committee (see adv. on another page and V. 100, 


p. 1672) in a new circular dated May 17 1915 say in subst.: 
We enclose herewith a copy of the bill of complaint in the suit against the 
D. L. & W. RR. Co. and others instituted under our direction. This is 
sent on behalf of the complainants in the suit and in pursuance of an order 
of the Court of Chancery of New Jersey. Under the terms of the lease the 
dividends when due are payable by the Lackawanna directly to the Morris 
& Essex stockholders. ach stockholder’s right of action is therefore an 
individual one which must be enforced by him directly against the Lacka- 
wanna and not through proceedings instituted by or en behalf of the Morris 
& Essex. For this reason any recovery against the Lackawanna in the 
pending suit will be limited to those stockholders who are represented in 
the suit. Stockholders should therefore deposit their stock as provided in 
the deposit agreement and in the committee's circular letter of April 26 1915. 
The attention of stockholders is again called to the fact that the Lacka- 
wanna, by the admission of its President, referred to in the committee's 
previous circular, makes no allowance to the Morris & Essex for the use of 
the Hoboken docks and terminals, which, according to the appraisal of the 
New Jersey tax authorities, comprise practically one-half in value of the 
property of the Morris & Essex. If the Lackawanna is compelled to make a 
proper allowance for the use of this valuable property, such allowance alone 
will assure the additional dividend for the future and for many years past. 
The above is only one of the several prea upon which the suit is based. 
As stated in circular letter of April 26 1915 the present officers and direc- 
tors of the Morris & Essex are substantially the same as those of the Lacka- 
wanna. The interest of such Lackawanna officers and direct 
adverse to that of the stockholders of the Morris & Essex. In spite of this 








ors is therefor ' 


conflict of interest the Lackawanna Co. has recently mailed to stockholders 
of the Morris & Essex Co. a request for proxies running to officers of the 
Lackawanna Co., defendants in the suit instituted under our direction. 
Any stockholder who may already have sent to the Lackawanna Co. a 
proxy for the annual meeting (June 30) may revoke the same by executing 
and delivering to the committee a proxy of later date. 

The committee has added to the liss of agents of the depositary, the 
National Iron Bank of Morristown, N. J., and the Paterson Safe Deposit 
Co. of Paterson, N. J. See also V. 100, p. 1672. 


New Orleans Mobile & Chicago RR.—Plan Operative.— 
Over 86% of the Ist & Ref. M. 5% gold bonds and a large 
majority of the unsecured debts, including deficiency judg- 
ments thereon, having assented to the plan of reorganization 
adopted by the bondholders’ committee as of March 24 1915, 
the committee has declared the plan operative and will pro- 
ceed to put the same into effect. See adv. on another page 
and plan in V. 100, p. 1078, 1592. 


New Orleans Ry. & Light Co.—Earnings.—Bertron, 
Griscom & Co. report for the 3 months ending March 31: 


3 Mos. end. Gross Net(after Misc. Bond, &c. Renew. & Balance, 

March 31— Earnings. Tazes). Disct. Interest. Replac. Surplus. 
| Sa $1,807,061 $732,947 $7,099 $435,371 $46,189 $244,288 
wat ae ae 1,844,653 788,766 6.978 425,360 69,803 286,625 
_—- a ‘ 


New York Central RR.—Sale of Boat Lines Ordered.— 
See Pennsylvania RR. below.—V. 100. p. 1592, 1510. 


New York New Haven & Hartford RR.—Trial.— 

Judge Hunt in the U. 8. District Court on May 18 made an order set- 
ting down for trial on Oct. 5 next the indictments against 12 of the former 
directors for violations of the Anti-Trust Law. Six other directors have 
been granted a separate trial. Two of the directors have been granted im- 
munity.—V. 100, p. 1673, 1593. 


New York Railways.— Decision.— 

The U.S. Supreme Court on May 17 denied a petition of the city author- 
ities for a writ of certiorari to review the decision of the U. 8. Circuit Court 
of Appeals affirming an order made by the Lower Federal Court, which 
had confirmed a report of the special Master denying preference to the claim 
of the city against the predecessors, Metropolitan Street Ry. and N. Y. 


City Ry., for money spent by it in paving between car tracks and 2 feet 
ond the rails. 


he Court also declined to review decisions of the same Court granting 
the tort creditors’ committee equal treatment with those that supplied the 
railways with material.—V. 100, p. 1349, 1079. 

Norfolk & Western Ry.— Trackage Agreeme nt .— 

See Chesapeake & Ohio Ry. above.—V. 100, p. 902. 

Oakland Traction Co.—Possible Reorganization .— 

See San Francisco-Oakland Terminal Railways below.—V. 94; p. 912. 

Ocala Northern RR.—Successor Co.— 

See Ocklawaha Valley RR. below.—V. 100, p. 475, 56. 

Ocklawaha Valley RR.—New Company.—The eompany 
has been incorporated as successor of the Ocala Northern RR., 
foreclosed Feb. 1 last (V. 100, p. 475). 

Charles A. Marshal is President, W. B. Denham Vice-President and 
Gen. Mer., and J. V. Tarver Auditor. 

Ohio Traction Co.—Favorable Decision.— 

The Ohio Paene Court, reversing the Franklin County Circuit Court, 


May 18 held that the Co. is not liable for an excise tax of 1.2% on earnings 
derived from securities of subsidiary companies, this tax under the original 


(Langdon) Act of 1910 applying only to earnings of railways from actual’ 


operations. Under the amended (Hollinger) Act of 1911 the company is, 
however, held liable for a tax from other sources than mere investments, 
such as rentals derived from buildings.—V. 100, p. 1259, 399. 


Pacific Gas & Electric Co., San Francisco.—Zarnings. 
—The following information is taken from data officially re- 
ported to N. W. Halsey & Co. and Harris, Forbes & Co.: 


The new business for the first three months of 1915 has shown a net gain 
of 8 138 — a as compared with 4,096 new customers for the same 
peri n a 

The outstanding balance of $1,500,000 of the one-year 5% notes has 
been called for redemption on May 22 1915. 

The sales of the new first pref. 6% cum. stock for 11 months endin 
April 30 1915 segregated $9,895,200. 


Latest Earnings—3 Mos. to March 31— 1915. 1914. Increase. 
SS Ps AE eee en $4,749,327 $4,342,576 $406,751 
Total net (before depreciation) _..----- 2,529,916 2,202,977 326,939 


Net earnings in 1914 represent a margin of safety of 115% over bond int. 
In the nine years ended Dec. 31 1914 the net earnings, after bond int., 
have egated $25,896,652. Of this amount but 22% was paid out im 
divs., the remainder—78% was re-invested in the property—having been 
applied in the reduction of funded debt or expended for other corporate 


urposes. 
. Prevailing prices for the various bond issues are an indication of the com- 
any’s excellent credit. ne for one or two issues, the bonds are selling 
n the open market on approximately a 5% basis. Undoubtedly the best 
an emmons them are the Gen. & Ref. M.5s. Compare V. 100, p. 1673, 
1593, 1 ‘ 


Pennsylvania RR.—A pplication Denied.—The I.-S. Com- 
merce Commission on May 7 denied the application of the 
company and a number of other roads, under Section 5 of 
the I.-S. Commerce Act as amended by the Panama Canal 
Act of Aug. 24 1912, for permission to continue the opera- 
tion of boat lines plying on the Great Lakes in which they 
are interested. A rehearing,it is expected, willbe asked. See 


editorial remarks on a previous page. 

The cases were submitted Dec. 17 1914, each being considered and de- 
cided upon its own record, but as they involve many points in common, they 
are d of in one report, which is written by Chairman McChord. 
The order is made effective Dec. 1 1915, thus permitting the railroads to 
continue operation during the present navigation season. 

The railroads affected and the boat lines from which they must be 
separated are: Pennsylvnaia RR. and Northern Central Ry. from the Erie 
& Western Transportation Co. (Anchor Line); Lehigh Valley RR. from the 
Lehigh Valley Transportation Co. (Lake line only) and Mutual Transit Co.; 
New York Central from the Mutual Transit Co. and Western Transit Co. 
and Rutland Transit Co.; Rutland RR. from _the Rutland Transit Co.; 
Erie RR. from the Erie RR. Lake Line and the Mutual Transit Co.; Grand 
Trunk Ry. of Canada from the Canada Atlantic Transit Co.; Delaware 
Lackawanna & Western RR. from the Mutual Transit Co. 

The Commission in its ruling says’ 

‘1, That the physical fact of ports of call being served in common by the 
boats and the paralleling rails of the owning railroad establishes a case of 
competition existing between the owning railroad and its boat line. 

“2. That the case is the same where the railroad entity which owns the 
boat line also owns, through stock control, another railroad entity, or is an 
integral part of a system of a railroad whose paralleling rails serve ports of 
call in common with the boats. 

“3. That where an owning railroad is a party to through all-rail routes or a 
member of ‘fast freight lines’ or an association of railroads owning boat lines 
whose function is to keep the operation of their boat lines from interfering 
with the rail operations, the interest it thus maintains in common with the 
rail carriers whose rails do compet with its boat line is such an interest as 
the Act provides against, and that it is possible for such an owning railroad 
to couupete with its boat liane for traffic, within the meaning of the Act. 

“4. That the purpose of the Panama Canal Act was to preserve to the 


common interest of the people, free and unfettered, the ‘water roadbed’ via 
the Panama Canal; also to restore all the water routes of the country to the 
same condition of freedom from domination that might reduce their use- 
fulness as a natural means of transportation. 
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**5. That Congress has decreed that there shall be a restoration of condi~ 
tions which prevailed when railroads had no interest in and exercised no 
control over the boat lines pl upon the country’s water routes. The 
inquiry in these cases is. ‘Is the joint operation of these boat lines such as 
to make of them an exception?’ 

That upon the respective records herein concerned none of the several 
existing specified services by water is being operated in the interest of the 
public or is of advantage to the convenience or commerce of the people 
within the meaning of the Act, and that an extension of the respective inter- 
ests of the petitioners therein will prevent, exclude and reduce competition 
on the Great Lakes. The application of each of the petitioners herein is 
therefore denied, effective Dec. 1 1915."’ 


Equipment Orders.—The Pennsylvania Lines have placed 
orders for 16,145 freight cars asfollows: 6,400 being for the 


lines West and 9,745 for the lines ast of Pittsburgh and Erie: 

American Car & Foundry Co., 3,443, including 324 refrigerator cars, 
1,719 hopper, 1,000 gondola and 400 box cars; Pressed Steel Car Co., 2,800, 
including 2,000 gondola, 500 hopper cars and 300 box cars; Standard Steel 
Car Co., 1,000 hopper cars; Ralston Steel Car Co., 1,000 hopper cars; 
Cambria Steel Co., 3,000 hopper cars and 300 box cars; Haskell & Barker 
Car Co., 2,500 box cars; the Altoona shops, 1,000 box, 1,000 gondola and 
102 flat cars.—V. 100, p. 1673, 1593. 


Pittsburgh Wheeling & Kentucky RR.—Divs.—Earns. 
The stockholders on May 5 by a vote of 91.4 of the $501,250 outstand- 
ing (of which $264,700 is owned by the Pennsylvania RR.), requested the 
directors to consider the payment of an extra cash dividend out of surplus 
(40% oes suggested as practicable and safe), and also a stock allotment of 
00%. The balance sheet Dec. 31 1914 showed a cash surplus of over 
¥ represented by money on d it with the Pennsylvania Co., 
which is in excess of the amount that will be required for additions and bet- 
terments at present, to pay the outstanding mortgage debt of $23,000.000 
as the same may be called for the sinking fund for future needs. The bal- 
ance sheet also showed investment in road $1,051,719, and an excess of 
p527 469, after deducting the $501,250 stock and $23,000 lst Consol. M. 
nds. 


Calendar Gross Net (after Other Int.,&c., Divs. Balance, 

Year— Earnings. Tazes). Income. Charges. (12%). Surplus. 
ec tiiicenid $505,885 $136,106 $25,745 $30,690 $60,150 $71,011 
iy raed aaa 89,741 24,171 27,534 60,150 26,228 


Portland Ry., Lt. & Power Co.—Plan Adopted.— 
The shareholders on May 14 voted to adopt the proposed plan (see V. 100, 
Pp. 1511), involving (a) reduction in common stock from $25,000,000 75% 
aid to $20,000,000 fully paid and in consideration thereof and for $1,250,- 
cash to be paid in pro rata by the shareholders the issue to them of 
$2,500,000 6% cum. Ist pref. and $2,500,000 6% non-cum. 2d pref. stock, 
the remainder of the $5, ,000 of each issue of pref. authorized to be re- 

served for future needs.—V. 100, p. 1673, 1666. 


Rutland RR.—Sale of Boat Lines Ordered.— 
See Pennsylvania RR. above.—V. 100, p. 1504, 1438. 


St. Louis Rocky Mountain & Pacific Co.—Bonds.— 
Robinson & Co., N. Y. City, announce that applications 
to exchange St. Louis Rocky Mtn. & Pacifie Co. Ist M. 5% 
gold bonds for a like amount of Atch. Topeka & Santa Fe 
Ry. Co., Rocky Mountain Division, new Ist M. 4% bonds 
have been received to an amount of $1,500,000. The St. 
Louis Rocky Mtn. & Pacific Co. has decided to grant these 
applications and the new Atchison bonds will be delivered in 
exchange for Rocky Mtn. bonds about June 1 next. 


A check at the rate of $4 17 per $1,000 bond, ty ree my the difference 
in interest, will accompany the Atchison bonds. ssenting holders should 
forward their certificates of de it to the Bankers Trust Co., No. 16 
Wall St., on or before June 1. n doing so they will receive the new bonds 
in time to detach therefrom for collection the coupons maturing July 1 next. 
See V. 100, p. 1593, 1169. 


San Francisco-Oakland Terminal Rys.—Possible R:org. 

The interest due May 19 1915 on $1,587,000 Gen. Consol. M. 5s of San 
Fran. Oakland & San Jose Consol. 5 4 was paid at maturity in San Fran- 
cisco and also at Nat. Park Bank in N. Y. No decision has been reached 
respecting the coupons due between now and July 1, but it is possible these, 
too, may be met when due. 

The ‘San Francisco News Bureau"’ of May 10 said: A meeting has been 
called by the F. M. Smith advisory committee (see United Properties Co. of 
Californis above and p. 121 of ‘‘Elec. Ry. Section’’) to discuss the advisabil- 
ity of permitting interest on all the bonds of the Oakland Traction Co. and 
the Key Route system to default, in order to lay the foundation for a 
gonere! reorganization of the finances of the 8. F.-Oak. Term. Rys. The 

irst interest maturity occurs on May 19. Ina general way it is proposed 
to follow the plan conceived by John 8S. Drum in connection with the 
Peoples Water Co. The 8S. F.-Oak. Term. Rys. has maturing within a 
Brest of 60 days—from May 19 to July 18—six months’ interest on 

15,315,000 bonds and possibly $18,572,000. While the company, under 
ordinary conditions, could have met its interest charges, an accumulation 
of difficulties, including jitney competition, an excessive amount of paving 
and burdensome sinking fund provisions, together with the default on 
$2,500,000 principal indebtedness, has changed the problem confronting the 
company to a question of how long it can defer reorganization. 


Order Concerning Contract and Power Plant.— 
See United Lt. & Power Co. under ‘“‘Indust.’’ below.—V. 100, p. 1673. 


San Joaquin Light & Power Corporation, Cal.— 
Bonds—Earnings.—The $1,532,000 First & Ref. M.6% 
(Series C) bonds offered at par and int. by N. W. Halsey & 
Co. are dated Aug. 1 1910 and due Aug. 1 1950, but callable 
at 105 and int. Denom. $1,000, c*&r. Equitable Trust 
Co., N. Y., trustee. Int. F. & A. without deduction for 
Federal income tax. Tax-exempt in California. Legal 
investm ent for savings banks in California. 


Digest of Statement by Pres. W. G. Kerckhoff, April 20 1915- 
Organization, &c.—Organized in 1910. Operates in seven of the prin- 
cipal counties of the fertile San Joaquin Valley, i. e., Mariposa, Merced, 
adera, Fresno, Tulare, Kings and Kern counties, a territory about 195 
miles in length by 78 miles in width, with a en (U. 8S. Census of 
1910) of 192,514, and increasing rapidly. Land susceptible of producing 
a great diversity of fruits, grapes and the higher class of agricultural prod- 
ucts; development but fairly he Fresno is the greatest raisin-shippin 
oint in the world. Bakersfield is the centre of the largest part of the oi 
usiness of the State. The corporation also supplies Merced, Madera, 
Sanger, Selma, Dinuba, Hanford and over 50 other cities and towns. 


Capital Statement as of Feb. 28 1915 Outstanding with Public. 
Divisional (closed M .) bds.$2,976,000| Pref. stock, 6% cum____$6,500,000 
Ist & Ref. M. bds. of 1950 4,424,000|Common stock. .__..___- 11,000,000 
Gold notes, due Aug.11915 954,000 

Bonds.—There are now in the treasury $1,532,000 First & Ref. M. 6% 
bonds, of which $1,274,000 are deposited to secure the $954,000 gold notes 
above mentioned. From the proceeds of these bonds the gold notes are to 
be retired at maturity. Of the First & Ref. bonds outstanding, $2,924,000 
are 5% bonds. By a supplementary mortgage the ——— has pro- 
vided that, upon payment of $100 per bond by the holder thereof to the 
trustee for account of the corporation, interest will be paid upon these 
bonds at the rate of 6% per annum until maturity. 

A direct mortgage on the entire property [subject to $2,976,000 old di- 
visional mortgage issues, to retire which at matwity $2,976,000 bonds of 
this issue are reserved], being a first lien on all property formerly owned 
by Merced Falls Gas & Electric Co., on the modern steam turbine plant 
at Bakersfield, on the Tule River pew pd plant and on the high- 
tension transmission and distributing lines and other properties constructed 
since the organization of the present corperesien in 1910. Of the $3,885,000 
divisional bonds at time of consolidation in 1910, $645,000 have been re- 
tired by exchange for this issue and $264,000 by sinking funds, leaving only 
$2,976,000 now outstanding. 








The escrow bonds ($16.069,000) can be issued only for 85% of the cost 
of extensions and improvements when the annual net earnings are double 
interest charges, including bonds then prcneeee. $2,500,000 or more is 
required for one extension (which would only be for new plants, materially 
increasing the generating capacity) bonds may be issued when the net 
earnings are 1% times said interest on bonds. 

Annual cumulative sinking fund (a) For the $1,500,000 Series ‘‘A’’ bonds, 
$100,000 annually from Aug. 1 1915-24; (b) for additional bonds further 
payments ranging from 2% % of bonds outstanding Aug. 1 1925-29 to4\% a 
from Aug. 1 1945-49. One-half of these payments may be invested in 
new property under careful restrictions. 

Property.—Electric generating ag now in operation—k.w. ca none 
(a) Hydro-electric plants: Main San Joaquin plant, 16,000; San Joaquin 
plant No. 3, 2,000; Tule River plant, 6,000; Kern River plant, 1,350. 
(b) Steam-generating plants: Bakersfield plant, 16,550; Fresno plant, 750. 

Water for the San Joaquin River plants is stored in the Crane Valley 
reservoir, capacity 50.000 acre feet, formed by amassivedam; head 1,412 ft. 
‘ Ruppeies ene in Bakersfield, Merced and Sclma and street railway service 
n ersfield. 


Statistics —wNo. of Consumers— Transmission —Elec. Gener. Ca ity— 
Dec. 31 Light. Power. Gas. Lines, Miles. Hydraulic. eam. 
SE acnigdh oe 7,792 450 2,555 614 6,735 h.p. 1,800 h.p. 
eA 11,758 10 3,918 1,239 25,900h.p. 11,135h.p. 
IE oo oh sito saccade 14,627 1,283 4,449 1,904 25,900h.p. 12,666h-.p. 
| - 16,694 1,883 4,662 2,383 33,980 h.p. 23,190h.p. 
IE: cninioio-sccatenies 17,799 2,135 4,669 2,400 33.980h.p.  23,190h.p 


The operating rights are without time limit in the cities and outside in- 
corporated limits, with two exceptions, extend beyond 1950. About half 
the transmission lines is on private right of way. 


Earnings Certified by Price, Waterhouse & Co.—Calendar Years. - 








ai. 1912. 1913. 1914. 

Gross operating revenue-____$1,046,382 $1,363,643 $1,741,301 $1,827,588 

Net (after taxes, &c.)_..._- 578,2 825,943 900,372 1,113,851 

Other income..........--.. 24,631 16,268 21,018 9,156 

Net income avail. for int. $602,835 $842,211 $921,390 $1,123,007 

Interest charges (net)... 278,077 373,651 431,288 474,462 
Balance available for depre- 

ciation, dividends, &c.. $324,758 $468,560 $490,102 $648,545 


Compare V. 100, p. 738, 1511, 1673. 


Southern Railway.—New Director.— 

Henry B. Gpencer of Washington, D. C., has been elected a director to 
succeed A. B. Andrews, deceased. Charles Lanier has been made a 
moeaber of the executive committee in place of Mr. Andrews.—V. 100, p. 

Toledo St. Louis & Western RR.—1st M. Bondholders’ 
Committee.—In view of the appointment of a receiver for 
the company, and of application recently made for authority 
to issue receiver’s certificates having priority in lien to mort- 
gage bonds, the committee named below has been organized 
to protect the lst M. 4% bonds. The committee says: 

Inasmuch as there is no default in interest on these bonds, deposits of 
bonds are not now requested; but for purposes of advice and co-operation 
in respect of any developments which may arise, the committee requests 
that bondholders furnish it with their names, addresses and the amount of 
their holdings by communicating the same to its Secretary. 

Committee: Alvin W. Krech, Chairman, Harry Bronner and Charles H. 
Jones, with Pierce & Greer, counsel, and O. 8S. Herring, Secretary, 37 Wall 
St., New York City. Compare V. 100, p. 1080, 1511, 1673. 

United Properties Co. of California.— 

See San Francisco-Oakland Terminal (Key Route) Railways above. 

A press report from Sacramento on Feb. 25 1915 said: ‘‘Permission has 
been given the F. M. Smith Securities Co. (V. 99, p. 1601) to sell $3,000,000 
of stock to secure new notes indorsed by F. M. Smith and his wife. The 
money from the sale is to be used to e up old notes executed by Smith 
when he hypothecated Key Route and other securities. The new notes 
authorized give Smith there years’ additional time to settle his debts. Int. 
on them for one year is sec by the borax king's wife.’’"—V. 99, p.750,895. 

United New Jersey RR. & Canal Co.—Purchase.— 

See Millstone & New Brunswick RR. above.—V. 74, p. 682. 

United Railroads of San Francisco.—No Dividends at 
Present.—The Cal. RR. Commission on May 17 issued a for- 
mal order directing that dividends be not paid on the $5,000,- 
000 Ist pref. 7% cum. pref. stock ‘in the absence of any plan 
for restitution” of the $1,096,000 withdrawn from the treas- 
ury by former President Calhoun in connection with the in- 


vestment in stock of Solano Farms Co., Inc. (V.98, . 1695). 
The last payment on the stock was made in Feb. 1914, the mission 
having requested the board to defer the payment in Aug. 1914. The Com- 


mission finds a deficit in the profit and loss account, tentatively placed at 
,000,000, but this the Commission states may be reduced on further proof. 
The Commission in its latest report finds, it is stated, that $207, of 


the amount withdrawn was not used in the Solano project.—V. 99, p. 1912. 


West Jersey & Seashore RR.—Lease Proposition Aban- 
doned.—The directors on May 14 ordered that all action taken 
respecting the lease of the road to the Pennsylvania be re- 
scinded and the latter so notified. The board says: 


This is the only course open, because the P. U. Commission of New Jer- 
sey has declined to approve the lease, and the Commission's position has 
been upheld by decisions of the New Jersey Supreme Court and the Court 


of Errors and Appeals. Compare V. 100, p. 1439, 1075. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Adams Express Co.—Railroad Concession.— 

It was announced on Apr. 29 that an agreement had been made with the 
Pennsylvania RR. by which the sree company will pay the railroad an 
operating ri of 50% instead o 56 % of gross receipts for the remaining 
2 years of the contract; also that the Pennsylvania RR. had paid about 
$875,000 as a refund on express privileges account. The payment by the 
railroad company and the acceptance of lower rental for the express priv- 
ilege is, it is stated, a voluntary concession by the railroad in view of the 
heavy reduction in expressrates ordered by the I. 8S. Commerce Commis- 
sion and the adverse effects of peros gon competition. The lower basis 
of payments went into effect Feb. 1 1914, and the refund of the railroad 
covers the business handled since then.—V. 99, p. 1670. 


Amer. District Telegraph Co. of N. Y.—Earnings.— 


Calendar Years. ross. Net. Div. (2%). Bal., Sur. 
RE dwndn cmmaiaimdie ts $710,429 $88,114 $76,782 $11,332 
Bi skhacnnageshaweay 699,486 89,061 76,891 12,170 
—V. 98, p. 1687. 


American Gas Co., Philadelphia.—New Subsidiary.— 
See Cedar Valley Electric Co. below.—V. 100, p. 1512, 978. 


American Graphophone Co.—New President.— 

Philip T. Dodge, President of the Mergenthaler Linotype Co. and of 
the International Paper Co., has been elected President of the American 
Graphophone Co. and its selling agents, the Columbia Graphophone Com- 
panies. to succeed Edward D. Easton, deceased.—V. 100, p. 1080, 979. 


American Rolling Mill Co., Middletown, O.—Notes, 
&c.—The issue of $2,500,000 6% coupon gold notes dated 
April 1 1915 was recently offered at par and interest by a 

oup of bankers, their circular showing: 

Maturities: $500,000 April 1 1917; $750,000 April 1 1918; $750,000 
April 1 1919 and $500,000 April 1 1920, but redeemable at 102 and int. on 
any interest date on 60 days’ notice. Denom. $500, $1,000 and 


,000. 
Principal and interest (A. & O.) payable at office of A. G. Becker & Co., 
Chicago. Trustee, Cont. & Comm. Trust & Sav. Bank, Obicago 
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(The notes were purchased by a syndicate consisting of A. G. Becker & 
Co. of Chicago and Field, Richards & Co. and W. E. Hutton & Co. of 
Cincinnati.—Ed.[ 

Digest of Letter from President Geo. M. Verity, Middletown, O., Apr.1 

Sur business in Middletown has now p: its 15th , covering a 
period of rapid development both in manufacturing facilities and in the 
production of special products. This development period having 

assed, we are now ready to make the most of our property. Our new East 
Ride works are second to none and cover an investment of over $5,000,000. 
They have been in operation for three years and show much lower costs 
and greater tonnage capacity than was originally estimated. The com- 


any is capitalized as follows: 
B roy $1,200,000 to be 


apital stock, common, $6,400,000 
fully paid in Sept. 1915, V. 99, p. 1830 ; pref., $800,000-_---- $7 200.000 


6% gold notes (the present issue) 


Statement of March 1 1915 as Certified to by Price, Waterhouse & Co. (Prior 
to Above Financing). 
Real estate, plant and equipment and patents, $8,482,587; less 
reserve for renewals, $693 ,322.........-...-....-4-+-~-~--- $7,789,265 
ey Ik sc hacen Ses anin made ede eenteh aie = iil 401,844 
Current assets (cash, accounts and notes receivable and mer- 


iL... ti ptunckbhosddtbhoneentirs veinghwneene 4,490,340 
NE eC ee 8 ictal ee 6a dimen ieee a $12,680,499 
Current liabilities, $2,162,822; 5% gold notes, $750,000_...__-- 2,912,822 
I I a os ies wn cat dais abe Sassen nm ahi hand a doa oo oe $9,767 ,627 


Since March 1 a further instaliment on our new stock issue has become 
due and paid and $375.000 of the old issue of gold notes have been retired, 
leaving only $375,000 outstanding. The proceeds of this issue (of new 
notes) will not only retire the remaining $375,000 of old notes, but will also 
retire our entire outstanding bank indebtedness and provide the capital 
needed to take care of the large volume of business now being secured. 

During the three years’ operation of our new East Side works we have 
enjoyed only one year of fairly normal times. In the year 1912-13 our net 
earnings available for interest and dividends were $1,112,612, of which 
40% was earned during the one quarter in which production shipments 
and market prices were fully normal. In the year 1913-14, in spite of low 
price, uncertain and unstable conditions in the steel business, our e ngs 
were $534,106. Price, Waterhouse & Co. certify that our average earn- 
ings for the past five years were $607,318 and our average earnings for the 
last two years, during which period our new mill has been in operation, 
have been $823,308. Our sales increased from $3,500,000 in 1911 to $8,- 
500,000 in 1913. With present facilities and average prices, our sales will 
run from $10,000,000 to $11,000,000 per annum. 

The demand for all our special products is increasing rapidly, as is evi- 
denced by the large specifications now being received at a time when general 
improvement is just beginning to be felt in many lines. The demand for 
“Armco Iron”’ is constantly increasing for all of the various ey ene for 
which it has been found to be a very superior metal. Litigation covering 
a period of 3% years in protection of our basic patents on both the process 
for making and the material now known as ‘‘Armco Iron,"’ was terminated 
by a decree in our favor in the U. 8S. Dist. Court in Cleveland on March 23. 

decree gave us substantial damages for past infringement and resulted 
in the granting of licenses on a stisfactory royalty basis to one group of 
compentes for the manufacture of the patented material (V. 100, p. 1169.) 

ith anything like normal times prevailing, this entire note issue can 
be liquidated from earnings during the period in which it matures.— 
V. 100, p. 1350, 1259. 


Amer. Strawboard Co., Chic.—Profit-Sharing Plan.— 

The directors at a recent meeting ordered a general reduction in salaries 
of officials and wages of employees, and plans were announced by which 
all employees hereafter will participate to the extent of 15% in the total 
net profits of the company. The reductions are: Officers, 50%; general 
office employees, 20%; employees of sales, manufacturing and other de- 
partments. 10%. Although the company’s last annual report was not 
made public, it is reported that the result of the year’s operations showed 
a loss, and the company is understood to have fallen behind since its separa- 
tion from the United Boxboard & Paper Co. The directors hope by the 
rere eharing eT to obtain better results and earn an annual profit.— 

- 100, p. 1350, 1080. 


American Window Glass Co., Pittsburgh.— Dividends. 

The directors have declared two special dividends of 10% each on the 

,000,000 7% cum. pref. stock, one payable May 25 to holders of record 
May 20 and the other June 25 to holders of record June 19. This reduces 
the accumulated dividends, it is stated, to 8%. On Jan. 30 12% was 
disbursed. In Oct. 1914 10% was paid; in Sept. 1914, 7%, and in June, 
20%—a total of 37% in 1914. In Nov. 1913 7% was disbursed, this 
having been the first a bagtene since March 1903, when 34% was paid. 
7% was paid in each of the years 1900 to 1912, inclusive. As the dividend 
requires $800,000, it was, it is stated, deemed wise to declare separate 
dividends of 10% each, payable at different dates, in order to e the 
— easier. The company’s business, it is said, is as good as could 

expected and prospects are promising. Earnings are expected to show 
an improvement from now on.—V. 100, p. 311. 


Anaconda Copper Mining Co.—Stock.—Directors.—The 
stockholders on May 19 authorized the increase in the par 
value of the shares from $25 to $50 and reduced the amount 
of shares outstanding from 4,662,500 to 2,331,250. See 
Amalgamated Copper Co. under ‘‘ Annual Reports’ above and 
in V. 100, p. 1595. 

The number of directors having been increased from 7 to 9 (so classified 
that the terms of three members expire each year), Nicholas F. Brady, son 


of the late Anthony N. Brady, J. Horace Harding, a director of the Amal- 
—- Copper Co. and Andrew J. Miller, of Boissevain & Co., have 
nm elected directors. 


The directors now are: One-year term, John D. Ryan and C. F. Kelley 
of Butte and B. B. Thayer of New York; Two-year term, H. H. Rogers, 
George H. Church and Andrew J. Miller of New York; three-year term, 
William Rockefeller, Nicholas F. Brady and J. Horace Harding of N.Y 

Decision as to Alice Mine.— 

Judge Bourquin in the U. 8. District Court on May 1, in the suit brought 
by minority stockholders of the Alice Gold & Silver Mining Co., which was 
acquired by the Anaconda Co. in 1910 (V. 100, p. 300, 1552), ordered that 
the property be again offered for sale. The Court held that the majority 
stockholders had a legal Lay to sell the property to the Anaconda Co., 
and that the sale was legally conducted, but that the price paid may not 
have been adequate and that the minority stockholders have a right to be 
paid in cash instead of Anaconda stock if they so elect. The majority 
stockholders authorized the sale for $1,500,000. It is stated that there was 
a question as to whether this was the highest price to be obtained, and that 
the minority stockholders have the right to have this determined by an 
offer of the property at public sale. The original sale is not unconditionally 
set aside, as unless the Poin ge tcl can be sold for more the sale will not be dis- 
tur . Asa result of the decision, work at the Alice mine was suspended 
on May 4. The Anaconda Co. had recently undertaken to repair the shaft 
to a depth of 300 ft. and it was intended to explore the property for zinc 
as l as copper ores. As soon as matters are straightened out in aecord- 
ance with the decision. work will be resumed.—V. 100, p. 1505, 1595. 


Armour & Co. (Chicago).— <A ppeal.— 

The company and the other defendants have appealed to the U. 8S. Su- 
preme Court from the decision of the Missouri Supreme Court overruling 
the motion for re-hearing in the suit brought by the State against the com- 

any, Swift, Morris and Hammond packing companies and St. Louis 

ressed Beef & Provision Co., on the charge of violating anti-trust laws, in 
which fines were imposed on Feb. 9 last. Compare V. 100, p. 558, 1595. 

The U. 8. Supreme Court on May 10 held that private car-line com- 

anies are not subject to the jurisdiction of the I.-S. Commerce Commission 

ut that the Commission could compel Frederick W. Ellis, Vice-President 
of the Armour Car Lines, to testify concerning charges that his company 
was used as a device by Armour & Co. to obtain unlawful preferences from 
railroads. The Court says that the right to compel the witness to testify 
is based on the Commission's power to force citizens generally to testify 
as to unlawful practices of railroads.—V. 100, p. 1595, 1259. 


Atlantic & Birmingham Construction Co.—~Sale.— 
See Atlanta Birm. & Atl. RR. under “RR.'s’’ above.—V. 100, p. 1260. 


Atlantic Gulf & West Indies SS. Lines.—Guar. Bonds. 
See Atlanta Birm, & Atl. RR. under “RR.’s” above.—V. 100. p. 1344. 
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Bituminous Coal Cos.—Eastern Ohio Resumption.— 
A press Gigpasch dated May 15 said: ‘‘The Moore's Run Mine of the 
Hute n Coal Co. resumed operations Friday (14th), being the first of 
the Eastern Ohio mines to resume since the settlement of the strike. One 
hundred and fifty men are working there. Men began work also at the 
mines of the Lorain Coal & Dock Co., Y. & O. Coal Co., Rail & River Coal 
Co., and Robey Coal Co. The Pennsylvania Coal Co. and the Robey- 
Somers Coal Co. are preparing the mines for peemneeicn, and some mines 
will have men digging coal Saturday and all of them Monday. By May 20 
the 15,000 striking miners will have returned to work. 
Settling of the coal strike has failed to adjust the difference of machine 
operators and loaders, and it is feared there will be trouble on this account 
in the future.’’"—V. 100, p. 1675, 1595. 


Bollinger-Andrews Construction Co., Pittsburgh, Pa. 
—Bonds.—Otis & Co., Cleveland, recently offered at par 
$200,000 6% ist M. gold 6s, due in annual installments on 
Feb. 1, $15,000 yearly 1917 to 1921, $20,000 yearly 1922 to 


1926, and $25,000 Feb. 1 1927. A circular shows: 

Total auth., $200,000, dated July 1 1914. Denom. $1,000, $500 and 
$100. Prin. and int. (F. & A.) payable at Safe Deposit & Trust Co., trus- 
tee, Pittsb ,orin N. Y. City. Entire issue callable on any interest date 
at 102% and int., also in inverse order of maturity, $25,000 annually, at 
101 and int. Tax-free in Pennsylvania; also free from normal income tax. 
An absolute first mtge. on all present and future fixed tg iy This issue 
will make the total net assets about $900,000. Incorp. in Pennsylvania. 
Capital stock auth., $400,000; issued, $365,000. 

Data from Pres. Geo. L. Bollinger, Pittsburgh, Pa., June 15 1914. 

he proceeds will erect a new foundry of steel and concrete at Josephine, 
Pa., on 18 acres of land adjacent to furnaces cf Corrigan, McKinney & Co., 
at a cost of about $350,000; ca ty 300 to 400 tons perday. Our business 
is the manufacture of ingot molds, pit settings for open-hearth furnaces and 
heavy mill castings; also the fabricating and erecting of steel buildings and 
steel construction of all kinds. Business founded in 1900. Capacity of 
present plant on 13 acres at Verona, Pa.: Structural shop, 100 tons of steel 
work per day, and foundry, 150 tons per day. 

Average sales for past 5 years about $800,000; for last 2 years over 
$1,000,000 per annum. The net earnings for the past 4 years as audited 
by ag oes accountants have averaged almost six times the interest upon this 

n sue. 


Bridgeport Brass Co.—Bonds Called.—Seventy-five first 
M. gold bonds dated June 1 1900 have been drawn for re- 
demption on June 1 1915 at par and interest at the office of 
the New York Trust Co., New York.—V. 90, p. 701. 


British-Am. Tobacco Co., Ltd.—Purch. by German Int, 

A group of German banks, headed by the Deutsche Bank, Dresdner 
Bank, Handels-Gesellschaft and the Bleichroeder Bank, have, it is reported 
purchased from the English interests formerly owning the same control o 
the Jasmatzi Co. of Dresden. ‘It is said that the money to be paid for the 
stock will be uestered until after the war to prevent it from passing’ 
into English hands before hostilities cease. The transaction puts an end to 
the contest for the German cigarette market, in which all the German- 
owned factories were arrayed t the ‘‘trust’’ interests.—V .100,p.814, 52. 


Butte-New York Copper Co., N. Y.—New Stock.— 

The stockholders on April 16 authorized an issue of $500,000 10-year 
lst M. Convertible Income bonds, of which the initial issue of $150,000, 
bearing date June 1 1915, were offered at par pro rata up to — | 15 
1915, to all stockholders of record April 19 1915, to the extent of one $100 
bond for each 400 shares of stock. ubscription blanks must be delivered 
to the paprabe Trust Co., 37 Wall St., accompanied by a remittance in 
New Y: exchange for 50% of the amount of the subscription. The 
balance, or 50%. payente on or before July 15 1915. Denom. of bonds, 
$100. $500 and $1, - M.M. rare is President. N. Y. office, 25 
Broad St. The company is controlled by Butte & Superior Copper Mining 
Co., Ltd., fully described in V. 100, p. 1602. 


Canada Iron Corp.—Successor Company — 
See Canada Iron Foundries Co. below.—V. 99, p. 345, 200. 


Canada Iron Foundries, Ltd., Montreal.—Reorg. Co. 

This company was incorporated under the Canadian Companies Act on 
Mar. 17 with $4,500,000 capital stock, shares of $100 each, to take over 
as a going concern the undertaking and business of the Canada Iron eet ‘ 
in liquidation. A Canadian —— on Feb. 12 said: ‘The reorganization 
was agreed to last year by all classes vf creditors, and will be carried out 
on the following line: The scheme is to form a new company with A and B 
debenture stock and fae wg and common stock, viz. (a) £1,000,000 6% 
A debenture stock, of which $700,000 will be issued at 95% to provide cash 
working capital, &c., the balance, $300,000, held in reserve; (b) £600,000 
debenture stock, Saag all of which will be issued, par for par, to the 
holders of the existing £ ,000 lst M. bonds, along with 10% to said 
holders in new common stock at par. The amount of 6% preference and 
common to be issued was to depend on the final negotiations with the 
holders of the £375,000 second bonds, holders of gold notes secured by 
second bonds and other creditors. The holders of the shares of the old 
company, both $2,909,000 preference and $4,832,300 common, it was said, 
would be given the right to subscribe for the A debenture stock, and will 
secure a bonus in common shares; but beyond this they will be wiped out 
completely. See V. 99, p. 345, 200. 

The first bondholders’ committee, in a circular announcing the concur- 
rence of the different classes of creditors, says that the trust deeds for the 
“A”? and “B”’ debenture stocks are now being prepared, but that a period 
of about three months will probably elapse before the transfer of the assets 
of the corporation to the new company. Consent to such transfer must 
f' be obtained from the Court. he committee understand that the pro- 
visional arrangements made before the war for the subscription of the 
“‘A”’ debenture stock will still hold good, unless any unforeseen circumstance 
arises.—V. 99, p. 345. 


Cedar Rapids Mfg. & Power Co., Montreal.—Bonds 
Offered.—Jackson & Curtis are offering at 87% a block of 
lst M. 5% sinking fund gold bonds of 1913, due Jan. 1 1953, 


part of an outstanding $10,500,000 (see V. 96, p. 490). 
Estimate from Letter of President J. E. Aldred May 10 1915. 
The company began delivering power Jan. 1 1915, and it is estimated that 
the earnings for the first six months will be as follows: 
CHEE PEPER ..... sh eccbdnk Mase aecunshisbccsoccieate $381,417 
Less credits to Aluminum Co. of America and Montreal Light, 
Heat & Power Co. for transmission of power to Massena and 
PE.  céncdunudvdianaiddsinsdsnadintokacsobhianéuaasat 116,179 
I, 6 ndn abies dddcdebsieibavbabcdiedeakisne ane $265,238 
Operating expense, including rentals, general expenses and taxes... 25,667 
Pes vive ddbaddbivvedstdhbébatewbidcdadnneobasscbanes 200,000 
ee One le SE. 5. inn ne anndtebbnsabtadedsabanion badd $39,571 
“The above estimate of earnings is made on the average delivery of 51,000 
h. p. The company is now delivering 65,000 h. p. and it is estimated that 
the avi delivery of oe for the last six months of the year will be at 
least 73, h. p. on which we estimate a gross revenue of $547 ,000 and net 
earnings, after deducting operating expenses, rentals, taxes, &c., of about 
$353,000. Accordingly, we estimate that the gross revenue ‘or the year 
bY be about $928,000 and the net earnings available for bond interest, 


” 


92,000." See also V. 100, p. 1260. 

Cedar Valley (Iowa) ElectricCo.—Bonds, &c.—Wm. P. 
Bonbright & Co.and Elston, Clifford & Co. are placing, at par 
and int., $300,000 Ist M. 6% gold bonds, dated April 1 1915 
and due April 1 1935, but red. on any int. date at 105 and 
int. Denom. $1,000 and $500 (c*).. Trustee, Penn. Co. for 
Insurance on Lives & Granting Annuities, Phila. _Guaran- 
teed as to prin. & int. by end. by Amer. Gas Co. of Phila. 


Digest of Letter from Morris W. Stroud, Pres. American Gas Co., 
Phila., April 27 1915. “ 

Properties of Cedar Valley Electric Co.—Has recently acquired all the 
Pr erties, rights and franchises, &c., formerly owned by Charles City 


ting & Heating Co., Charles Oity Water Power Co., Hampton Electric 
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Light & Power Co., Parkersburg Electric Light, Heat & Power Co. and 


Clarksville Electric Lighting Co., includ 2 hydro-electric and 3 steam 
stations for generating electricity, a combined capacity 1,225 h. p., with 
70 miles of distribution lines, serving 2,164 consumers. Has also arranged 
to build a water-power station on the Cedar River at Floyd, 9 miles above 
Charles City, capable of developing 1,900 h. p., which will be conveyed 
to the company and will be subject to the lien of the lst M. 6% bonds. 

Bonds .—A first mtge. on all the properties, rights and franchises above 
enumerated. The executive council of lowa has fixed a value of $521,000 
on this property. Total authorized bond issue, $600,000, viz.: Outstand- 
ing, $300,000; remaining $300,000 reserved, being issuable, $100,000 upon 
completion of transmission lines connecting the properties and $200,000 for 
80% of the cost of new construction, improvements and additions, when the 
earnings for the oe six months are 1% times the bond interest, in- 
cluding bonds to be issued. 

Territory.—A rich agricultural section with prosperous factories in coun- 
ties of Butler, Chickasaw, Floyd and Franklin, in North Central Iowa; 
poputeten. over 64,000, including communities of Charles City, Hampton, 

ustinville, Parkersburg, Nashua, Clarksville and Aplington, having a 
present population of about 16,000. Near-by towns can be pet ae he 
nected up. Franchises favorable, the principal ones to 1940 or beyond. 

Earnings.—Year ending Jan. 31 1915 Gross, $93,052; net (after taxes), 
$37,996; annual interest on $300,000 lst M. 6% bonds, $18,000; net in- 
come, $19,996. Interest charges over twice earned. 

Management.—Operated by the American Gas Co., which has an unin- 
terrupted dividend record for the past 22 years, the first 16 at the rate of 
6% per annum, and since 7%, which is being paid upon the $5,365,200 
capital stock now outstanding. The American Gas Co. operates 30 gas and 
electric plants, supplying gas and electricity to 54 cities and towns, serving 
a population of over 625,000, and its cash balances, applicable to dividends 

r payment of all fixed charges, depreciation, &c., were: Calendar year 
1912, $450,638; 1913, $505,510; 1914, $552,284. 

[A company called the Cedar Valley Power Co. was recently reported as 
having sold the properties above described to the American Gas Co., which 
organized the Cedar Valley Electric Co.] See V. 100, p. 1512, 978.] 


Chicoutimi Pulp Co.— 
See North American Pulp & Paper Co. below. 


Corn Products Refining Co.—Decree.— 

A formal decree wassigned by Judge Mayerin thefU.S. District Court in 
this city on May 14 dismissing the Government suit so fas as it affected the 
Penick & Ford Co., Ltd. The Corn Products Co. sold its interest in the 
concern Over a year ago. Compare V. 100, p. 1440. 1170. 


Detroit (Mich.) Edison Co.—New Bond Issue.—The 
shareholders will vote at the office, 30 Broad St., N. Y., on 
June 8 on a proposition to make a new Refunding Mortgage 
covering all the entire property and franchises now held or 


hereafter acquired to secure an issue of not exceeding $75,- 


000,000 25-year bonds. 
Further Condensed Data from Circular of Pres. Alex. Dow, May 17 15. 
The earnings for the 12 months ending April 30 1915 show an increase 
over the earnings for the preceding 12 months of 16.9% in gross revenue 
and 30.9% in net, and the es ects for future business are equally good. 
All of tne first mortgage bonds having been sold some time ago, and all 
of the authorized convertible debentures having also been di of, the 
company has no way at the present time of providing additional capital 
except by an issue of stock and the sale of the same to its stockholders. 
While this way of raising funds for capital uirements has been resorted 
to in the past, and will be used again, the board of directors believe that the 
company should not be obliged to rely upon this source alone to provide it 
with funds as required. The directors therefore recommend that they be 
authorized to issue from time to time 25-year refunding mortgage bonds at 
such prices, on such terms and bearing interest at such rates as the board 
may deem advisable, (1) to provide for the retirement at or before their 
Pry A the $10,000,000 outstanding bonds of this company and of the 
$4,000, bonds of its subsidiary, the Eastern Michigan Edison Co., and 
(2) to provide additional capital as needed; and that they be empow 
to sell such bonds from time to time as they deem advisable. This issue 
should be sufficient in amount ($75,000,000) to cover 5 eg TE requirements 
of the company for many years to come. Compare V. 100, p. 898. 


(The) Dome Mines Co., Ltd., Toronto.—New Stock.— 


A circular dated May 18 says in substance: To provide funds for carry- 
ing on the extensive development work contemplated without using moneys 

roperly applicable to dividends, 50,000 shares of treasury stock are offered 
or subscription at par ($10 per share) to shareholders of record June 25 
1915 in amounts equal to one-seventh of their respective holdings. Sub- 
scription warrants must be filed with the Guaranty Trust Co., 140 Broad- 
way, N. Y. City. with payment in full on or before Aug. 15.1915. Total 
auth. stock, 500,000 shares, issued 350, shares. dent J. R. 
DeLamazp; Secretary, Alexander Fasken, N. Y. Office, 43 Exchange PI. 


du Pont International Powder Co.—Dissolution.— 
Secretary Alexis I. du Pont in circular of May 15 says in substance: 
The proceedin to dissolve your company ha completed, it 
ns to settle up its affairs. ‘The resources consist solely of cash and 
after Fae of all current liabilities and senior obligations amount to 
$2,077, . Pref. stock outstanding amounts to 17,315.9 shares, 
holders of record thereof will receive a pro rata distribution of the entire 
net resources, or $120 per share, as a final liquidating dividend, upon for- 
warding their certificates, duly endorsed, to the Wilmington (Del.) Trust 

Co. See V. 100. p. 1513. 904. 

Certifi- 


Eastern Steamship Corporation.—Receivers’ 
cates—Coupon Payment.— 

The Old Colony Trust Co., Boston, in accordance with Court decree dated 
May 8 1915, has received the sum of $129,075, roceeds of the sale of East- 
ern Steamship Corpo-a ion receivers’ certificates, and is distributing— 
In_ payment of coupo-s due Nov. 1 1914 and May 1 1915 from 

astern SS. Co. Ist M. 5s, due May 1 1927 
Cones a fre April 1 1915 from Maine 8S. Co. Ist M. 6s, due 
Sinking fund requirements under Maine 88. Go. ist M. 6s_______- 
Coupons due Jan. 1 1915 from Portland Consol. SS. Co. Ist M. 

5s, due hy A BRET 2d UB, OE Rp Be BR td 125 
> There are 2.100 Portland 8s. Co. ist M. 6s, Guo Jan. 1926, the Jen. 

915 interest on which is covered pro appropriation for over 
bonds.—Ed. ]}—V. 100, p. 1596, 58. re Ae ° 


Eastman Kodak Co., Rochester, N. Y.—Case Submitted- 

The final arguments in the Government suit were made by both sides o- 
May 14, and the case submitted to Judge Hazel in the U. 8. District Court at 
Buffalo, N. Y.—V. 100, p. 1344, 1261. 


Electric Boat Co., New York.—Notes Paid.— 
The company confirms the report that it has paid off the last of its out- 
standing 6% convertible 5-year notes which were due May 1. 
issue was $1,000,000, a large amount of which had been anticipated. The 
outstanding capitalization consists of $2,667,500 pref. stock and $4,999 600 
common. Last dividend on common, Dec. 31 1909, 2%; on pref., July 1 
’ o* 


Five-Year Voting Trust.—A circular dated May 17 says: 

As the company has recently entered into a contract with the U. 8. Gov- 
ernment for the construction of a pares and powerful seagoing submarine 
torpedo boat, and expects to obtain further orders in the near future, it 
has been deemed wise to form a voting trust in order, among other reasons 
more oy set forth in the agreement, to minimize the chances of sudden and 
er ll-advised changes in the company’s policies, or in its technical 

orce, until such time as its development shall have been perfected and car- 

ried to a successful conclusion. 

An agreement has been prepared, which has been saunoves by the vari- 
ous large interests in the company, and the undersigned have consented to 
act as voting trustees under the agreement. A majority of the stock has 
already been deposited. The pee of the voting trust is for five years, 
dating from April 1 1915, and terminates in April 1920. The Bankers 
Trust Co., as our agents, are now prepared to receive stock and when trans- 
ferred will deliver in exchange therefor temporary certificates of the voting 
trust, and at a subsequent date the engraved certificates. 

The voting trust certificates will have all the advantages now possessed 
by the shares of stock as far as transfer facilities are concerned, and the 
holders of these certificates will receive from time to time all dividends as 
and when declared on the stock. As the result of so large an amount of 








stock being exchanged for voting trust certificates, we believe that the prin- 
cipal market for the company’s securities will be that represented by these 
trust certificates, and we think, therefore, that it will be to the interests of 
all the shareholders, without regard to the amount of their holdings, to ex- 
change their stock for voting trust certificates. [There is said to be good 
reason to expect that dividend payments will be inaugurated during the 
present calendar year. The voting trust can be terminated at any time 
with the unanimous consent of the Speptase— | 

The company’s counsel, Norman Johnson, of 11 Pine St., N. Y. City, 
will be prepared to give any desired information. [Signed: Henry R. Carse, 
Elihu B. t, Lawrence Y.S , Thomas C. Dawson and Stacy C. Rich- 
mond, voting trustees. —V. 91, p. 1449. 


Erie & Western Transportation Co.—Separation.— 
See Pennsylvania RR. under “Railroads’’ above.—V. 98, p. 842. 


Evansville (Ind.) Public Service Co.— Settlement.— 

An agreement was reached on Mar. 23 by which the suit filed to test the 
validity of the Indiana Public Service Commission Act was withdrawn. 
The order made by the Commission, dated Dec. 22 1914, has been set aside. 
The company has, however, filed a new schedule of rates in exact accordance 
with the order of Dec. 22 1914 (on the basis of 85 cts. = 1,000 cu. ft.), 
to remain in force for at least 2 years from Feb. 1 1915. he company also 

ys the costs of the proceeding. The Commission, it is stated, 
vr 4 ee ery on the property than the $750,000 previously 

r »D. ° 


Federal Sign System (Elec.), Chicago.—FZarnings.— 


laces a 
ixed .— 


March 31— Gross Net after Preferred Balance, 

Year— Earnings. ne. &c. Dividends. Surplus. 
DS | Se err $1,869,150 $107,036 (5% %)$106,863 $173 
IGRI ss newness ,988 ,270 172,781 (7%) 141,059 31,722 


Chairman Insull says that as it seems wise to build up a strong w 
capital and surplus dividend payments on the pref. stock will be suspend 
for the present. This policy is expected to result ultimately in the test 
benefit to the company and stockholder. Existing conditions are believed 
to be merely temporary and there is already a slight improvement in the 
demand for the company’s service and goods.—-V. 100, p. 1596, 312. 


Forestal Land, Timber & Railways Co., Ltd., London) 
There were listed on the London stock Exchange on or about April 30 
a further issue of 193,307 ordinary shares of £1 each, fully paid, and 193,307 
of £1 each, a, paid, the total amounts listed £1 ,545,849 


pref. 
and £1,545, respectively. 

An in dividend of 3% (less income tax) in a of the profitsTof 
the calendar year 1914 was err on preference shares Jan. 16 1915 to share- 
holders registered Dec. 18 1914 and holders of coupon No. 23. 

Incorporated in London in 1906 and uired ‘‘Compania Forestal del 
Chaco.”” The assets, exclusive of good- , stood on the books Dec. 31 
1912 (at which date the issued share capital was £1,700,000) at £3,395,936. 
In Feb. 1913 concluded ent to purchase the property of Santa Fe 
Land Co., Ltd., having a k value June 30 1912 of £1,831,126 15s. 7d. 
(except property valued at £250,000 reserved to satisfy its debentures) 
on basis of one pref. share and one ordinary share for every two shares of 


Santa Fe Co., or a total slightly in excess of 1,000,000 shares of £1 each. 

In Dec. 1913, certain properties of New York Tanning Extract Co. (see 

that co. below and V. 95, p. 1477) and of Argentine Quebracho Co. were 
as from Jan. 1 1914 for £1,434,038. 

The pro es owned in Feb. 1914 were reportedas (a) In Argentina, 
Province Santa Fe and district of Chaco, about 4,837,180 acres of free- 
hold lands and upwards of 630,000 acres of leasehold lands, including ex- 
tensive quebracho forests and cattle camps. (b) Six factories in the Argen- 
tine for the manufacture of quebracho extract, five of which were then in 
full exploitation; 410 kilometres of railways and Decauville lines. (c) En- 
tire capital of Argentine Lighter Co. and also of pe ol Ry., a 3-ft.-gauge 
line ena | Port Ocampo to Villa Adela and to extended through 
nth Argentine Quebracho Co. toward lands of former Santa Fe 
Land Co. (d) Freehold property at Greenpoint, Brooklyn, N. Y., com- 
— wharves, quebracho extract factory, &c., purch from New York 

ng Extract Co. and vested in a subsidiary company (New York Que- 
bracho Extract Co., which was in ted at Albany Jan. 1 1914 and 
made a m e securing $1,000, bonds, part security for the 1914 
debentures ow mentioned). 

In connection with the aforesaid acquisitions, the share capital was in- 
creased to £3,225,000 (one-half participating peeterreé). of which in June 
1914 there had been listed on the London Stock Exchange £1,352,542 

and £1,352,543 pref. shares of £1 each. In Feb. 1914 there were 
outstanding £1,188,100 Po, First Mortgage Refunding debentures of an 
auth. issue of £1,200,000 and there were then offered for sale at 96 Legauty o 
Emile E. & Co., London, a new issue of £1,200,000 5% Meetaaee e 
bentures 1914, denom. £100 and £20, interest M. & 8., redeemable by 
35 annual drawings at 102% % beginning March 11915. Holders of £250,- 
000 Santa Fe Land Co. de tures were offered (a) new debentures in ex- 
change £ for £ and (b) £9 16s. 8d. incash as to £100 bond surrendered 

The combined a net yearly profits of the Forestal Co. and the 
Santa Fe Land Co. for three financial ods ended during 1910, 1911 
and 1912, subject to debenture interest and tors’ remuneration, 
amounted to £498,913, and an additional profit of £107,000 annum 
was from the pro es and b esses of the N. Y. T 
Extract Co. For the year 1913 (excluding the last-named properties) the 
Forestal Co. paid 11 on the 6% praticipeting pref. and 15% onithe 

nary shares, of which the final 5% and 9% respectively were 
J 13 1914. For 1912 the dividends were 14% on pref. and 24% on 
ordinary shares. Chairman, E. B. Erlanger. 


Fort Worth Power & Light Co.—Annual Report.— 
__See Amer. Power & Lt. Co., V. 100, p. 1434.—V. 100, p. 1081. 


~ ere ee 


Frederica (Del. ) Water, Light & Power Co.—Sale.— 
Arley B. Magee, ver, will offer the property at public sale on June 8, 
by order of the Court of Chancery, Delaware. «.: . 


tet wel te oe 
a — cnt. _— _ --— i eee —_— 
(J. B.) Greenhut Co., Inc., N. ¥.— Deposit of Bonds.— 
Five-sixths of the $6,000,000 bonds executed by the;Greenhut- 
Siegel Cooper Co. under the mortgage to Central Trust Co. of 
N. Y., trustee, dated Dec. 1 1910 (V. 92, p. 728), have been 
deposited, with coupons of July 1 1915 attached, at the 
Bankers Trust Co., depositary. The bondholders’ commit- 


tee, in circular dated at N. Y., April 27, says in substance: 
On Apr. 9 1915 the U. 8. Dist. Court for the Sou. Dist. of N. Y. appointed 
receivers in an equity suit for the J. B. Greenhut Co., formerly Greenhut- 
Si per Co., Inc. On Apr. 22 1915 the J. B. Greenhut Co. was ad- 
j ted a bankrupt by the Court above named, and a first meeting of the 





creditors was called for May 4 1915 to be held before Hon. Peter B. Olney, 
referee in bankruptcy. 
The situation to the underlying liens and charges, as the 


committee is informed, is as follows: The mortgage to the Central Trust 
Co., as. trustee, covers three pieces of property in N. Y. City, viz.: (a) 
Siegel-Cooper Bldg., on east side of Sixth Ave. between 18th and 19th Sts.; 
(b) old Altman Bidg., on west side of Sixth Ave. between said streets; (c) 
Si Soy ny warehouse on 18th St. The Sixth Ave. frontage on both the 
buildings (a) and (b) is occupied under ground leases, the buildings being 
owned by the company which executed the bonds. ~~ me 
: va an _ Siegel-Cooper bldg. oy Geaiceeeer ti 9 aa Le in - 
ng A wornes upon the g. the under 
mortgage is for $1,750, upon the Altman bidg. $1,200,000. The am 
rent payable upon a portion of the parcel occupied by the Siegel-Cooper 
bidg. is $45,500 per year and upon a of the parcel occupied by the 
Altman bidg. is $61,000 per year. e taxes, water rent and insurance 
es upon the two buildings are, respectively, $98,305 and $73,951, and, 
including these amounts, the annual total fixed charges on the two pa " 
prior to the mortgage securing the bonds, represented by the committee, 
are $222,555 and $182,951, pepaectively There is also a mortgage upon the 
warehouse property for $250,000, and the interest charges, taxes, water 
rent and charges make the total prior charges upon this parcel 


aggregate $21,115. ra ti ow 
tis mopee that a plan of reorganization may be put into effect by which 
the premises covered by the mortgages, or at least a portion of them, will 
continue to be occupied by a going concern. Any yy has the right 
to withdraw before or after any plan of reorganization is submitted without 
expenses of any kind. 
Committee: Seward Prosser, Chairman; Louis V. Bright and Harry 
Bronner, with B..W. Jones, 16 Wall St., as Secretary. 
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Creditors’ Protective Committee.—This committee, which on 
April 21 represented ‘‘over 1,700 creditors’ claims, comprising 


a e partof the total unsecured indebtedness, consists of — 

Otto L. Dommerich, L. F. Dommerich & Co., Chairman; Samuel EHise- 
man, Samuel Eiseman & Co.; H. C. Fleitmann, Fleitmann & Co.; Geo. C. 
Haigh, V.-Pres. Am. Exch. Nat. Bank; Benjamin D. Jacobs, J. Friedman & 
Co.; W. J. James, Furniture Commercial Agency Co.; George S. Lewy, 
Dress & Waist Mfrs.’ Ass'n; Samuel H. Lummis, Sec. Eastern Millin 
Ass'n; Theodore C. Lynch Jr., Procter & Gamble; Edwin L. Myers, Lou 
Meyers & Son; J. Thornley Neff, John H. Meyer & Co.; Dudley D. Sicher, 
D. E. Sicher & Co., and Edmund N. Stone, National Jewelers’ Board of 
Trade, with Edmund Wright of Fred’k Vietor & Achelis as Secretary, and 
Rounds, Schurman & Dwight as attorneys, both at 96 Broadway. 

The committee has the co-o tion of the following 17 organizations: 
Merchants’ Protective Ass’n, Silk Ass’n of America, Eastern Millinery 
Ass'n, National Ass'n of Clothiers, Clothiers Ass'n of New York, the Lace 
& Embroidery Ass’n, United Cloak, Suit & Skirt Mfrs.’ Ass’n of New York, 
Cotton Garment Mfrs. of N. Y., New York Ass'n of House Dress & Ki- 
mono Mfrs., Children’s Dress Mfrs.’ Ass'n, Cloak, Suit & Skirt Mfrs.’ Pro- 
tective Ass'n, Dress & Waist Mfrs.’ Ass'n, Wholesale Men's Furnishing 
Ass'n, Shirt Mfrs.’ Protective Ass’n, National Jewelers’ Board of Trade, 
Shoe & Leather Commercial Agency and Furniture Commercial mye & 

The creditors are asked to sign before a notary a formal proof of claim 
and send it to Edmund Wright, Secretary of the committee, Room 160, 
96 Broadway, New York City. The committee agrees not to accept a plan 
of a or ustment without first submitting the same to the 
depositing creditors. e U. 8. District Court in April last directed the 
creditors to file their claims with the receivers within 60 days. The com- 
mittee will attend to this and all other matters without expense to the de- 
positor. It has also undertaken, with the aid of accountants, a thorough 
examination of the company’s affairs 


Independent Creditors’ Committee.—This committee, consti- 
tuted as below stated, is receiving deposits of claims at the 
Broadway Trust Co., Woolworth Bldg., N. Y. Cireulars 
issued by the committee say: 


The latest statement of assets and liabilities given to the mercantile 
agencies showed as of Dec. 31 1913 tangible assets of more than $18,200,000 
or over $6,500,000 in excess of a total then indebtedness of $11,675,000, 0: 
which $9,200,000 was mortgage bonds; while the company now asserts 
total liabilities of Wry $12,500,000, of which $8,950,000 is mort- 
gage bonds, while their assets other than the real estate have dwindled 
ey = re over $1,000,000, aside from any depreciation of the real estate; 
a deficit of nearly $2,000,000 in a little over a year in the other assets. 
(The preliminary report of the receivers filed April 30 is said to show 
nominal assets, $18,179,864, including $2,858, for good-will, and lia- 
bilities, exclusive of jeases, at $12,703,364. In the first twenty days of the 
receivership the store had done a business of $802,508, compared with 
$761,521 in the corresponding weeks of 1914. Salaries, maialy those of 
members of anc amen f y and connections, had been reduced $200,- 
000 a year.—Ed. 

The creditors should unite in an effort to ascertain whether all of the as- 
sets are to be available for equal distribution among the creditors, whether 
any. class of creditors has been preferred above other classes, whether the 
holders of the $6,000,000 bonds should be premitted to share in the assets 
on the same or better basis than the merchandise creditors. The services 
of this committee, until further arrangements with you, will be without 
any expense to you and no plan of reorganization or adjustment will be 
accepted without your consent. 

eenaens Creditors’ Committee: William M. Ivins, representing 
Steinfeld Bros. and other creditors; Louis M. Taylor, representing Whole- 
sale Shoe League of N. Y. and the Middle States Shoe olesalers’ Ass’n.; 
L. 8. Owen, seoresenting Cromeery Board of Trade; Gordon Cameron, rep- 
resenting Stationers’ & Publishers’ Board of Trade; Edward S. Levy, repre- 
senting olesale Men's Furnishings Ass'n; Ludwig M. Wilson, represent- 
ing House Furnishing Board of Trade; E. V. Harman of Kemble & Mills, 
sopresenting various creditors; Frank I. Worrall, representing Fred. Butter- 
field & Co.; Edward Levi of the Bijou Waist Co., representing the Inde- 
pendent Manufacturers’ of Ready-to-Wear Garments, and Wm. M. Ken- 
nard, representing Graupner, Love & Lamprecht. Mr. Worrall is Chair- 
man and Edward , Sec.; Selden Bacon and Henry M. Wolff, Counsel. 

[After a series of conferences all ies joined in the selection of Walter 
C. Noyes, William A. Marble and Alfred A. Cook as trustees in bankruptcy 
of the J. B. Greenhut Co. Messrs. Noyes and Marble are the receivers 
originally sopoumes by Judge Hand (in the U. S. equity suit brought by 
Monmouth Securities Co., an unsecured creditor for over $200,000 and 
holders of a large amount of mortgage bonds), and Mr. Cook is a well- 
known lawyer. An investigation is at ——_ in p ess before 
Referee Ri B. Olney in regard to the failure, the financial transactions 
preceding same, &c.|—V. 100, p. 1261; V. 98, p. 1247. 


Greenhut-Siegel Cooper Co.—Deposits.— 
See J. B. Greenhut Co. above.—V. 100, p. 1261. 


Guanajuato Consolidated Mining & Milling Co.— 

Sec.-Treas. E. V. R. Cogswell, 17 Broad St., N. Y., May 10 wrote in 
substance: Coupon No. 22, due Jan. 2 1915, on the 7% gold debenture 
bonds will be paid 7 resentation at the office of the com y on and 
after May 15 1915. he bondholders are uested to defer the presenta- 
tion of coupon No. 23, due July 2 1915, until further notice. 

The disturbances in Mexico have become in some respects more compli- 
cated since the issuance of our circular of Dec. 10 1914. Nevertheless, u 
to Apr. 16 1915 the management in New York had been able to communi- 
cate more or less regularly with the company’s property at Guanajuato. 
Since that date, however, on account of the military engagements at near-by 
points, Guanajuato has cut off entirely from communication by wire 
or letter. For the greater part of the period in question the property has 
been run on half its milling capacity, and for a short time, due to an un- 
warranted increase in the taxes on bullion, and the issuance of a military 
decree more than doubling the wages of the Mexican employees, it became 
necessary to close the property pending protests to the Government and the 
securing of a temporary waiver of this decree, which conditions have not as 
yet been permanently settled. 


Gulf Oil Corporation.—Report for Calendar Year 1913.— 


Balance Sheet December 31. 
1914. 1913. 1914. 1913. 
gS 5 gee 24,068,000 83.8 
a . Ss . ou — , , , , 
..... 30,864,567 24,800,390|Bondsout.... reat 
Bills receiv'le-12'161.850 2'284'432|Accts.pay_,&c. 166.236  31'379 








Oash&acct.rec 5,743,554 15,466,491 | Surplus--__-__- 14,534,942 8,472,334 
_ ore 48,769,971 42,651,313| Total -...- 48,769,971 42,551,313 
—V. 98, p. 842. 


Halcyon Real Estate Corporation, New York.— 
See New York Real Estate Security Co. below. 


Harwood Electric Co., Philadelphia.— Earnin 3.— 
Calendar Gross Net Other d Preferred Balance, 
Year— Earnings. Earnings. Income. Int., &c. Dividends. Surplus. 


|) $429, $193,4 $55,247 $210,655 (3)$20,640 $17,416 
18 - 5 55-- a 154,157 98,519 179,218 (6) 41,280 32,178 
—Vv. / b 


Huntington Land & Improvement Co.—Bonds Called. 

Two hundred ($200,000) 6% coll. trust serial gold bonds have been called 
for redemption on June 1 at 101 and interest at the Security Trust & Sav- 
ings Bank, Los Angeles, Cal., trustee, or the United States Mortgage & 
Trust Co., N. Y.—V. 99, p.3751. 


International Typesetting Machine Co.— Foreclosure. 

The Guaranty Trust Co. of N. Y. on May 18 brought suit in the U. 8. 

District Court to foreclose the mortgage of 1912, under which $1,000,000 

$ oe “~ eas. the interest due in Jan. last being in default .— 
A ) Be . w 


Kansas Gas & Electric Co.—Annual Report.— 
See Amer. Power & Lt. Co., V. 100, p. 1434.—V. 99, p. 52. 


Kelly-Springfield Tire Co.—New Director.— 
ar TT of Cleveland, O., has been elected a director.—V. 100, 
Dp. . 1347. 





Keystone Watch Case Co.—Sale of Proderty. 
The stockholders on May 18 autnorized the sale of the manufacturing 
lant and ground located in Newark to the Sloan & Chase Mfg. Co. and cer- 
‘te property in East Orange to the Riverside Metal Co.—V. 100, p. 


Lackawanna Steel Co.—Orders.— 


The company has contracted for the entire output for one year of its 
benzole plant (1,200,000 Ibs.) at york. favorable prices, and has recently 
received a contract from the Russian Government for rails in excess of 20,- 

tons, and an additional contract for spikes, tie plates, &c., which will 
bring the total tonnage to over 30,000 tons.—V. 100, p. 1514, 1352. 


Lone Star Gas Co., Ft. Worth, Tex.—Improvements. 

The City Commission of Dallas has advised the company that it will 
soon begin the construction of a duplicate natural gas main from the 
Petrolia gas fields to Dallas. The proposed improvement will, it is stated, 
cost approximately $500,000.—V. 100, p. 1441, 1352. 


Lozier Motor Agger RF Plattsbur Property.— 

he Plattsburg, N. Y., plant abandoned by the reorganized 
Lozier Motor Co., which is concentrating its works at Detroit, will be 
offered for sale at public auction at Plattsburg on May 25 for the company 
by a poeneese. auctioneer, 539 Broadway, N. Y. Oity.—V. 100, 
D. " 


McCrory Stores Corporation, N. Y.—Pref. Stock, &c.— 
This new corporation organized to operate the 113 McCrory 
5 and 10-cent stores has been financed by Hornblower & 
Weeks and Charles E. Merrill & Co., who several weeks ago 
obtained subscriptions at 97 (with 50% in common at 30) 
for the entire issue of $1,250,000 cum. 7% pref. stock, pre- 
ferred as to dividends and also as to assets at 110. Par value 
of shares $100. A circular shows: 


Pref. stock redeemable in whole at option of the corporation on two 
months’ notice at 110 per share, plus accrued dividends. A special sur- 
plus fund is to be set aside and maintained for the purchase, in installments, 
of all the outstanding pref. stock at any price not in excess of 110 and ac- 
crued dividends or its ultimate redemption at 110 plus accrued dividends. 
Dividends payable Q.-J. Transfer agens. Guaranty Trust Co., New York; 
registrar, Bankers’ Trust Co., New York. All shares, common and pref., 
have the same voting power. 

Price, Waterhouse & Co. report that the new ration will have sub- 
stantially the following assets offsetting its $6,250,000 capital stock and 
some $183,839 notes and accounts, after giving effect, as at Dec. 31 1914, 
to the present financial plan and to the contemplated application of the 
new cash provided thereunder to discharge of liabilities: Inventories, valued 
at cost or less, merchandise, $872,458; “7 lies, $19,101; accounts receiva- 
ble, less reserve for doubtful accounts, $21,703; cash, $208,528; life insur- 
ance policies, $45,061; McCrory Realty Co. stock (49% interest), valued 
on basis of an independent appraisal of its properties) , $155,300: improve- 
ments on leased properties, less amounts written off for expired terms of 
leases, $477,989; furniture and fixtures, less depreciation, $605,507; in- 
surance, &c., $27,692; good-will, $4,000,000; total, $6,433,339. 

Digest of Letter from Pres. J. G. McCrory, New York, May 19 1915. 

-y — in Delaware [May 20 1915] and will own and operate, 
either tly ot Gromgh subsidiary corporations, all of whose stocks are 
owned by the new McCrory Stores Corporation, a chain of 113 retail five- 
and-ten-cent stores, formerly operated by the J. C. yoy | Co., located 
in New York, Philadelphia, Pittsburgh, Washington and other important 
cities and towns of the Eastern and Southern States. 

The authorized and outstan capitalization of the corporation is as 
follows: Pref. stock, 7% cum., $1,250,000; common stock, $5, ,000. 
No bonded debt, and no mortgages or liens can be placed upon the pro 
erty or assets of the corporation nor the pref. stock increased without 
consent of at least two-thirds of each class of outstanding stock. 

From its inception in 1882. with an initial investment of less than $2,000, 
this business has had a steady and substantial growth. Except for about 
$100,000 additional capital contributed in 1912, its growth came entirely 
from the re-investment of surplus profits. 

Statement Showing the Growth in Stores, Sales and Net Profits, Except Interest 
on Debt to Be Retired by Present Financing. 
1911. 1912. 1913. 1914. 
Number of stores_......-.-- 69 92 105 113 
DE itincsidedwadacdénald $3,902,257 $4,764,312 $5,395,059 $4,929,184 
FO aS a $217,868 $319,236 $390,550 $304,558 

The pref. dividend charge is $87,500 which will be constantly reduced 
through the retirement of the pref. stock 7 special surplusfund. This fund 
is to receive each year for said purpose all surplus apotings teeee provision 
for the pref. dividends) up to the amounts necessary to retire at or below 110 
the following amounts of pref. stock: In 1917, $25,000; 1918, $35,000; 1919, 
$40,000; 1920 to 1924, $50,000 yearly; 1925 and the 4 4 

No dividends can be paid on the common stock until the special surplus 
fund provisions have been complied with, and until a surplus of $250,000 
shall be created and maintained. Annual dividends in excess of 4% shall 
not be paid on the common until the surplus shall amount to at least $500,- 
000, nor shall the corporation (1) declare any dividend upon the common, 
(2) incur nor assume any indebtedness which would reduce the net quick 
assets to an amount less than 75% of the total pref. stock then outstanding. 

Except the directors to be nominated by the bankers, there is no change 
contemplated in the management of this business, which remains with the 
men responsible for its success. 


Merchants & Miners Transportation Co., Balt.—Zarn. 

The following partietens were puolished by the ‘“‘Boston News Bureau" 
some time since in connection with the underwriting of $1,750,000 1-year 
5% notes to provide for obligations maturing March 1° Following the 
Baltimore interests’ tad pees oe last April of control of the company, ex- 
penses have been radi y scaled and funded debt reduced in several impor- 
tant items; $200,000 equipment bonds have been retired and mortgage lia- 
bilities cut by $370 ,000 through transferring Fiske Wharf on Atlantic Ave. 
to the N. Y. N. H. & H. RR. Co. We understand that only a small 
deficit after interest and other charges was realized for 1914, as contrasted 
with @ roms of $166,478 from fore amen | 


Resu 3. 1912. 1911. 
Opereting revenues. ____ $4,654,000 $5,347,000 $5,376, $4,899 ,036 

et (after oper. exp.)._.. 394,000 40, o 673,875 
Balance, after charges__._ See above def.166,478 sur.299,786 198,975 


Compare V. 100, p. 646, 983. 


Mexican Northern Power Co., Ltd.—Prior Lien Bonds 
Offered at 77 14 to Holders of 1st M. Bonds.—Pres. W. J. Ross, 
in a recent circular, said in substance: 

At a meeting of the lst M. bondholders held on Mar. 30 1915, a resolu- 
tion was unanimously passed authorizing the issue of the remaining $2,000,- 
000 par value of 6% Prior Lien 30-Year gold bonds, making a total issue of 
$3, ,000. Before assuming the presidency, the writer sent a circular, 
dated Mar. 10 1915, to the lst M. bondholders, pointing out that the esti- 
mated cash requirements at that time for the p of paying debts, 
completing the Boquilla dam, transmission lines to Parral and Santa Bar- 
bara, the sub-station at Parral and distribution lines to supply power users 
now pres in the district, amounted to appromnasely VF 5,000. 

If the necessary funds are provided, the company will in a position to 
supply power ore the autumn months. Already one contract has been 
entered into with a large mining company operating in Parral, and negotia- 
tions are under way with other power consumers. The proceeds of $10,- 
000,000 Ist M. bonds have already been spent and an income sufficient to 
pay the interest on the prior lien bonds, which the company now seeks to 
dis of , is reasonably assured. 

t has been already decided to dispose of $1,000,000 Prior Lien bonds at the 
present time, and to give the Ist M. bondholders thefirst right to purchase 
the same at the rate of 77.50, or $775 for $1,000 0fbonds. Ifthis amount of 
bonds is taken up, the company will have sufficient moneys to complete 
the work now centemeletes:. and approximately $100,000 in its treasury. 
It has aresty, been pointed out that some plan of reconstruction is inevita- 


ble, but the first thing nec is to complete the work. If the bond- 


holders do not subscribe for the Prior Lien bonds, the company will have to 
sell them to outside interests, or borrow money on them on the best terms 
available.—V. 100, p. 646. 
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re Mond Nickel Co., Ltd.—Listed in London.— 
granted quotation oo the official list to 
= of £1 each, Pr tally - aid; 500,000 7% Cum. Pref. 
shares of £1 gach, full aid, Nos. 1 to .900; "300.000 7, N 
Pref. shares of re y paid, to 800,000; and a further 
issue of 180,000 7% Non-Cum. Pref. shares of £1 each, fully paid, Nos. 
800,001 to 980,000. 
It was nh ot in London last December that an initial issue of 
£500 ,000 6% debenture poe. offered at 99% through Parr’s Bank, Ltd., 


m oversu n advertisement then showed: 
A y mg ed c e ranking Se the £375,000 5% ist M. debenture stock 
already issued. ncipal is due at 101% on Dec. 31 1924, but the company 


has the right to redeem the whole or any part (when drawn) at 101 at any 
time after Dec. 31 1919 on six months’ notice. Interest M. & N. 
rated under English Co's Act July 221914 


The company was inco 
to take over the entire business which had been carried on by the original 
Mond Nickel Oo., Ltd., since 1900. 

Capitalization— uthorized. Issued. 

7% cumulative preference shares of £1 each_____-._- Aus00. 000 £474,870 
7% non-cum. pref. shares of £1 FS (00 ,000 was 

offered at par in Aug. 1914 to old security holders) - 1,000,000 463,052 
Ord: TIE, Gt Sn eee eee ae 900,000 879,831 
lst M. 5% deb. stk., secured by tr. deed of Oct. 21°14 -.---- 375,000 
Redeemable 6% debenture Pe dt, ee eee 500,000 


Business consists of mining nickel-copper ores from the company's own 
mines in the Sudbury district, Ontario, smelting the same at its extensive 
works at Coniston, Ont., and then refining the concentrate at the company’s 
works at Clydach, near Swansea, South Wales. Finished products metal- 
lic nickel, nickel salts and copper — .. Metallic nickel is largely used 
for war material. The proceeds of this issue will be utilized to complete 
further extensions of the company’s works both in Canada and at home, 
to pay off certain liabilities and for the general purposes of the company. 


Profits of the ovules Company he ending April 30 and Aver. for 4 Years 
191 ae 912-13. 1913-14. 


0-11. Sly 12. Average. 
£148,214 £154,364 QoL 102 £261,145 £191 206. 
Jhairman, Sir Rifced Mond; Sec., Hugh Hughes, 39 Victoria 8t.. Lon- 


Cc 
don,S.W. {Seearticlein “Eng. & Min. Journal” of N. Y. for Dec. 12°1914. 
Montreal Cotton Co.—Earnings.— 


Oalendar Mfg. Other Bond Dividends Balance, 
Year— Pro ncome. Interest. Paid. Surplus. 
eis amnves ..--$368 ,421 $13,051 $44,166 $330,000 $7,306 
as A cartneiata sels on a 383,177 12,136 47,054 330,000 18,259 
—V. 98, p. 1764. 


Mt. Whitney Power & Electric Co.—Reported Purchase. 


See Tulare County Power Co. below.—V. 100, p. 1352. 


Mutual Transit Co.—Separation.— 
See Pennsylvania RR. under ‘‘Railroads’’ above.— 


Nassau & Suffolk Lighting Co.—A pplication.— 

The company has applied to the P. Commission for authority to issue 
$70,000 additional Ist M. 5s, making the total amount outstanding $970,- 
io - 2 increase its common stock from $500,000 to $1,500,000.—V. 

p 


ror ational Brick Co. of Laprairie, Ltd. gered aan 
Net (after Bona Preferred lance, 


in Tares, &c.). Interest. Divi Sur. or Def. 
SRP cht iuigduaneaatuwd $139,617 $139,146 ft 4 )$25, 000 def. $24.5 9 
wy ie- poeiae > <= <bt0 258,977 139,146 %)100,000 sur. 19,831 
_— e ® p 


National Bridge Co.—Jnterest from Temporary Rental.— 
A letter from Sec. R. M. Davy to the Quebec Savings & 


Trust Co., the mortgage trustees, said; 

The Moatreal Ammuaition Co. Ltd., having submitted an offer to lease 
a portion of the National Bridge Co.'s premises for a period of six months 
at a sufficient rental, payable in advance, to enable us to meet the bond 
interest which was due on Feb. 1 1915, we have thought it well to accept 
the offer, and enclose herewith our cheque for $17,810, being payment of 
interest at 6% / for 6 mos. on $585,000, $17,550; 90 days’ int. at 6% on 
$17,550, $260; total, $17,810.—V. 100, p. 737, 1597. 


New York Real Estate Security Co.— Properties Sold.— 
The properties were purchased by the bondholders’ committee at bank- 
A 8 sale conducted by Joseph P. Day as auctioneer on April 17 for about 
S 5,000 over all encumbrances, including mortgages, overdue interest, 
ens, &c., amounting to about $12, 060,000. On May 13 the Halcyon Reai 
Rost © orporation was incorporated at Albany, N. Y., to e over the 
properties in accordance with the plan. Authorized capital stock, 34.000 
shares, with no par value, each of the $3,194,100 old bonds (par $1 ,000) 
to be exchanged for one share. 
the reorganization plan outlined March 20 (p. 984) stated that of the 
70 parcels of real estate controlled at the time receivers were appointed 
about 30 by pays ent of underlying interest and taxes in arrears had 
through issne of $125,000 receiver's certificates and otherwise, been preserved 
for the bondholders and might reasonably be expected to carry the interest 
and Sa and leave a surplus. hese were as follows, the amount of the 
outstanding underlying mortgages being shown in parentheses as reported, 
in the petition of receiver Feb. 11 1915: 

(1) Apartment Houses.—2027-9 Bathgate Ave. ($60,000); 2000-3108 
Broadway ($125,000); Larchmont, 448 Central Park W. ($130,000); The 
Braender, 418 Central Park W. ($360, 000); 182 and 190 Claremont Ave. 
§$39. 000 each); The Evelyn, 101 W. 78th St. (1st M. $200,000; 2d M. $25, - 

000); St. Francis Court, 583 Riverside Drive (lst M. $200, 000; 2d M 
es .000); 60 and 961 St. Nicholas Ave. ($183,000 and $200, 000); 66-72 
" of ein St. cease first mo Swe of $45,000 each; eares second mortgag 3 


4 
122 and 609 a 114th St. 3183 000 and $2 70,000; second mort age 
$25,000); 506 W. 135th St. (ist M. $45,000; 2d M. $7 ,500); 590 E. 138th 
St. ($28,000); Ellerslie Court (a) South, 601 W. 140th St. ($225, 000): — 
(b) North, 600 W. 14 1st St. ($225,000); 476 W. 141st St. ($73,000; 605 W. 
142d + ($135, 4900); 560 W. 144th St. (1st M. $134,000; 24 M. $10,000); 
546 and 550 E . 145th St. ($26,000 and $30,000); 155-61 W. 145th St. 
, ; é ;. ($163,000; 2d M. $17,500); 500 W. 176th 
St. ye ae 502 W. 177th St. ($30,000); 3132-4 Broadway ($45,000) ; 
278-82 Brook Ave. ($60,000); 1477 Washingto n Ave. ($22,000). Lease- 
hold, 386 Columbus Ave. (2) Beachtree Ina and separate 40 acres, 
Mamaroneck, N. Y. ($30,000); 29 lots Nepperhan Heights, Yonkers, 

‘ (3) Committee has purchased at foreclosure sale, subject to a 

rior mortgage of $385,000, Irving Arms, 222 Riverside Drive, and borrowed 

25,000 on security of bonds held by it and the stock of the Irving Arms 

Real Estate © Sorporation. 

There is also a possibility of some value for the bondholders yy the fol- 
lowing, which have not been considered in the plan. (1) riment 
Houses: 220 & 228 Audubon Ave. (Ist Ms. $135, and $130.00 ; 2d M. 
; 180 Claremont Ave. ($155.000); y35-8 Mt. Morris Park West 
(sold ar. 15 1915 for $147,500 under foreclosure—Ed.); Shore View, 
448 yRiverside Drive 748306 ,000) ; Concord Hall, 468 Riverside ares 
(foreclosed in 1915; Ist ; 2d M. $30, $21,000, 
Rost. due); x 136, y 507 we y ait “West 111th St. ($35, 000, rity 000, $1 ys > 


x 522 and x 530 W. 136th St. ($135,000 each): x 615 W. 162d St. 
$200 00,000). f2, Com mpany’s own office building, 42 Broadway (lst M. 
000,000, 2d M. $92 . (3) Vacant, 40 acres at East Williston, Long 


Island, N. a This oo parcel and also those marked “x ‘above 
are subject to blanket martenge e for $118,615 and about $11,000 interest. 
The said last-named parcel is under a blanket mortgage for $158,807 and 
about $16,000 interest, coveringjparcels marked “y.’’ above.—V.100,p.984. 


New York Tanning Extract Co.—Stock Reduced, &c.— 
The bulk of the assets of this company (as also of the Argentine Que- 
bracho Co.) were taken over as of Jan. 1 1914 by the Forestal Land, Timber 
& Railways Co., Ltd., of London (see that company above), and the N. Y. 
uebracho Extract Co. was incorporated at Albany (on Jan. 1 1914) to hold 
title to the same. Subsequently all the outstanding bonds of 1911 of the 
N Y. Tanning Extract Co. were called for redemption on Jul A 1 1914 at 
105 and int. (at Washington Trust Co., N. Y., and office of Higginson & 
Co., London), and in August 1914 the capital stock was reduced from 
96.000 000,000 to $1,545,000, and in Dec. 1914 to $61,800 (par $100 a ere). 
n April 1915 the ca ital stock of the Argentine Quebracho Co. of N. 
was reduced m $3,000,000 to $250,000.—-V. 95, p. 1477. 





North American Car Co.—Equipment Trust Notes.— 

Allerton, Greene & , Chicago and Detroit. recently offered 6% equip- 
ment gold notes, secured y steel underframe cars. Payable in equal 
installments from 1916 to 1921. Thefirmsay: ‘In addition to the hn ae 
in these cars of 77%, the company has other assets after deducting all 
liabilities, except capital stock, amounting to over 125% of this issue.”’ 


North American Pulp & Paper Companies.— Status.— 
Chandler Bros. & Co., Phila. and New York, who are inter- 
ested in the financing of this new organization, formed as a 
voluntary trust under the laws of Massachusetts, report: 


Capitalization Authorized by Trust Deed under Which Cos. Is Established. 
f. shares cum. after April 1 1917, of the par value 


Common shares (without nominal or par value) ----__-- 1,000 
Bonds of controlled companies, total owned by the public. ----- $7,299,500 


Data from Letter of President J. E. A. Dubuc. 

Controlled Companies— Product. Present Capacity Tot. Proposed 
Chicoutimi Pulp Co. (V.99, 

a SS Stee ae: ‘Mechanical pulp. 90,000 tons p.a.|300,000 tons 
St Lawrence ulp & L 

Corp. (V. 96, p. 1093) -Sulphite pulp... 36,000 tons p.a. 
Tidewater Paper Mil 

(see that co. of tw: 

eS) ee News print paper 27,000 tons p.a. —- 000 tons 


The Chicoutimi Pulp Co. and the St. Lawrence Pulp & Lumber Corp. 
own or control rg = ownershi ty the entire capital stock of underlying 
companies, freehold lands, 510, acres; crown licenses, 850,000 acres; 
total, 1, 360, 000 acres, equal to pe one-quarter the area of Massachusetts. 
The forest reserves are estimated at 22,000,000 cords of pulp wood. Total 
value of operating p ord, 923. estimated at $30,016,000, viz.: ——— 
contents at $1 per PH 22,000,000; pulp mills, paper mills, developed 
water power, &c., 60,000; investments (at cost) , $1,256 
contrelied EZR fon operating on long-term contracts for oe sale of 
their product in advance. It is planned to increase the total ultimate ca- 
pacity of all properties to 300,000 tons of mechanical and sulphite pulp, and 
120,000 tons of news print paper per annum. The forest reserves are 
ample to support this enlarged operation for over 50 years. 


1916. 1917. 1918. 
Earnings, Based on Present With Addl On Mart. 
(As Estimated by  hienageieent}—~ Capacity. Capacity. Out 


put. 
GP IIE og ice dike-ubd ons sakeee $910,000 $1,770,006 $2,600,000 
Interest on bonds owned by the public_. 437,970 525,000 632,000 


Balance available for sinking fund 
misc. charges and dividends- ----- '$472,030 $1,245,000 $1,968,000 
Management.—Trustees under declaration of trust: Rufus L. Wilbor and 

_ ogees Jr., both of Boston. 

"res., J. E Dubuc; V.-Pres., John H. Duff. Exec. Comm.: W. H. 
Clark Geo. we Robertson and W. H. Sharp, Phila., Pa.; ag H. Duf: 
N. Y. City; J. E. A. Dubuc, Chicoutimi, P. Q.; Pavone W . Herric 
Cleveland; Hon. Geo. T. Oliver. Pittsburgh. 


Ohio & Western Utilities Co., N. ¥.—Bonds Offered.— 
P. W. Brooks & Co., N. Y., Albany and Phila., and Stan- 
wood Taylor & Co., Chicago, some weeks ago offered at a 
price to yield 6% the unsold portion of $625,000 First Lien 
Collateral Trust 5% and 6% sinking fund gold bonds of 1914. 


Dated Nov. 16 1914 and due Aug. 1 1929, but callable on, any interest 
day—5% bonds at 103; 6% bonds at 110. Logan Trust Co. of Phila., 
trustee. Denom. $100, $500 and $1,000 c*. Interest M. & N. in N. Y. 
and Chicago. Annual sinking fund: 1918 to 1920, 1% on maximum bonds 
outstanding; 1921 to 1925, 144%; 1926 to 1929, 2%. 


Digest of Letter from Secretary L. M.BSymmes, N. Y., Nov. 17 1914. 





Capitalization— Authorized. Issued. 
Common seask aah nil iain aie wai aes eae tine $5,000,000 $1,000,000 
IE I i te cn a cil os thee chris tno shes 2,500 ,000 140,000 
First Lien | ak Ce Oe bs. wcckhinbaeouaces oe 625,000 


Security.—The bonds are to be pecured ib 

(1) All outstanding bonds and substantiall y se ae 86%) of the capital 
stock of Fort Scott & Nevada Light, Heat, Water & Power Co. lemnbrocing 
at last accounts $450,000 Ist 6s and $800,000 cap. stock (V. 95, 
820)]. This company, besides supplying the town of Nevada with A 
electricity, water an ‘street railway, furnishes gas through its pipe lin 
from a point about 40 miles west of Fort Scott, near Carlyle, Kan., to Fort 
Scott, Moran, a a and Fort Scott, all in Kansas, and Deerfield and 
Nevada in Missouri 

(2) All the bonds ‘and stock of the Chillicothe (O.) Bisctas ha 
Light & Power Co. [at last accounts these aggregated $75,000 and $100 " 
respectively—Ed.], including the electric light, heat and power pro erties 
of Chillicothe, O. The small street fey sp at yanmngee RL rth 5 3 

roved profitable and its franchise expiring in about 4 yrs exclu « 
” Some of the bonds of the Fort Scott & Nevada Co. and Chillicothe Co. 
have not yet been deposited, but arrangements are bein § made to = 
pon oe rod § provision therefor has been made by withhol ing SI SS 
nal issue of $625,000 bonds for each undeposited $1 
of +’ company until deposited. 

It is the intention, from time to time, to acquire additional properties 
and to issue further bonds based thereon. 

Bonds.—After issue of this $625,000 5% and 6%, an _ additional 
$150,000 5% and 6% bonds is to be brought out for not exceediag the cost 
of permanent improvements and extensions, but only when the net earnings 
of this company from the a. properties are 1% times the interest 
charges, including the bon be issued. ‘Additional bonds above the 
first $775,000 may be brought out at not over 80% of amounts expended 
for improvements or sequent. when the annual net earnings of the origi- 
nal properties combined with those to be acquired are twice such — 
charge. Under somewhat similar limitations: new bonds can be issu 
bringing under this mortgage controlling interests in the stock and cos, of 
other public utility corporations, but only where at least 95% of the bonds 
and two-thirds of the stock of such new corporation are acquired. 

Franchise.—For electric light and power at Chillicothe, without limit of 
time; at Nevada, water until Jan. 1933 and natural gas ‘until Sept. 1930. 
The Nevada “Quigley” franchise for artificial gas. electric light, heat and 
power and street railw mf runs only until Sept. 1918. Natural gas 
superseded the artificia oe franchise and new contract arrangements. 
electric lights with the city of Nevada have in large measure superseded 
the electric franchise; it is expected, however, to arrange a renewal of the 
street railway and electric franchise on advantageous terms. 

Population of localities served by the yng i companies: Nevada, 
9,000: Fort Scott, over 9,000; local sont the Nevada pipe line, 1,000; 
Chillicothe, over 15,000; total, over 34 


Estimated Earnings for Year, Based on Rep ris for Periods ended May 31 1914 
‘or the Nevada Co., Siz Months: Chillicothe Co., Five Months) 

[Wit out figuring any economies from improved management and consol- 

idated sup on or normal increase}. 
$160,605 | Interest on these bonds- -- -- $36,900 

Net (after taxes)__......-- $70.445/ Balance, surplus 

{Incorp. in Delaware on Nov. 13 1914, the incorporators including L. "M. 
Symmes, Albert A. Bridgham and E. Hawley.] 


Olean (N. Y.) Electric Light & Power Co.—Bonds 
Offered.—A. D. Converse & Co. are placing at 91 and int., 
to yield 5.64%, the initial $250,000 Ist & Ref. M. 5% 30- 
year gold bonds of 1913, due Oct. 1 1943, but callable on 
any interest date at 105 and int. on 30 days’ notice. Denom. 
$1,000, $500, $100c*. Int. A. & O. Trustee, Guaranty 
Trust Co., N. » Fw circular shows: 

Total auth., $2,000,000; outstanding, $250,000. Additional bonds may 
be issued under restrictions, but only when the annual net earnings are at 
times the interest on bonds, including those proposed. Sinking fund 
of earnings, beginning "Jan. 1916. 

direct lien upon all property now owned (valued at $700,000) and here- 
after acquired, subject only to an underlying lien on the plant at Olean. 


Of this 4 undertying len ien the company WoO to retire $100,000 out of the 
proceeds of this offering, leaving $150 rior lien on the plant fat Olean 
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ahead of this issue. —_ wate 9008 000 mag lien is due 1951 we re. 
1701), and the co mpany Co with the issuance of the bonds 
offered, to nore it by fa §. 1 Pioa8. Tt is anticipatde that amacertal anceins 
will be retired in future. 


Operates electric etisne end 2 — ey at Olean, fron motte Alle- 
, Hinsdale and Ishua in Cattaraugus County, N. Y., oo-pe 

fat ion by 1910 Census, 18,246. Estimated population now bay ha 2 208. 

increase 150% since ag Lal —— p ne ~ contem — are ex- 


to increase owned and managed 
¥ 30. of. 1. D-l736). Perpetual 


y the same interests as Ente ‘ee ) Pihting Co. 
} Me fey No competition. In prosperous operation years. The 
enerating station at Olean has been entirely rebuilt eee 1912, transmission 

es constructed to Allegany and ville from Olean and the distrib- 
uting systems extended and improved. 


Results for Calendar Years— 1914. 1913. 1912 
as earnings (ater carers Kiazes) *$33'507 res «| $20710 
oper. es. m 
Bond interest_____- ee ree 127554 10'074 


Surplus for Sacshales” div., &c__-- $20,023 $16, ‘988 $11.460 
yn |) a estimates the net ae for 1915 at $50 ,000.— 
p 


Pacific Power & Light Co.—Annual Report.— 
See Amer. Power & Lt. Co., V. 100, p. 1434.—V. 100, p. 402. 


Paint Creek Collieries Co.—Foreclosure—Receiver.— 

Judge Kelly in the U. S. District Court at Charleston, W. Va., in the 
foreclosure suit brought by the Scranton (Pa.) mortgage trustee, this week 
appointed President W. L. Connell receiver. Compare V. 100, p. 145. 


Pittsburgh Iron & Steel Foundries Co. (formerly the 
S. Jarvis Adams Co.)—Bonds, &c.—Lyon, Singer &Co., 
Pittsburgh, are placing at par and int. $150,000 (closed) 1st 


M. 20-year 6% gold bonds of 1914. A circular says in subst.: 

Dated May 1 1914 and due May 1 1934, but callable at 102% and int. 
on 90 days’ notice prior to May 1 1919. Thereafter at parandint. Sinking 
fund to retire $10,000 bonds yearly after aiey 1 1919. a $1,000 c*. 
Interest M. & N. at Western Nat. Bank, Pittsb “= ge , Common- 
wealth Trust Co., Pittsb. Tax free in Pa. without coo of 
normal Federal income tax. 

Digest of Letter from J. Ramsey Speer, Midland, Pa., April 16 2086. 
olruanized in 183 1. 4 Calvin Adams, later known as 8S. Jarvis Adams & 

Located at Pitts urgh until 1907, then moved to Midland, Beaver 
33: Pa., where it owns 20 acres of land, ‘two large foundries, machine shop, 
&c., equipped with open-hearth furnaces, electric cranes and all modern 
machinery necessary for the steel and iron casting business; property con- 
servatively ema at $574,479. Also owns ¥ i and Etna streets, 
Pittsburgh, 77,871 sq. ft., valued at $5 per =. on which there is an 
equity of over S200; 000. The patents own and . used in operation or 
leased to others are valued, not including the ‘‘Adamite’’ patents, at 
$121,000. The new alloy known as “Adamite” was invented and patented 
by the officials of the company and has proved most successful in rolls, 
brake shoes, cylinder rings, pipe balls, guides, sheaves, Pome plungers, 
&c.. showing a service of from two to five times that of or inary material. 
The deman exceeding our capacity, the United Engineering & Foundry 
Co. has been licensed to operate under this patent on a royalty basis. 

The earnings for year ending Apt 1 1915, notwithstanding general busi- 
ness depression, were: Gross, $468,056; royalties, $11,039; gross income, 
$479,095; operating expenses, $425. 997; net earnings, $53,098; interest on 
$150,000 bonds calls for $9,000. 

Balance Sheet 1915. 

Assets (Total $1,200,212)— 


Liabilities A inca $1,200,212)— 


Real estate, Pittsburgh __ _ $299. 392 | Capital stock._..........- 600,000 
Plant, &c., Midland______- 574,479| Mortgage (Pittsburgh)___. 180,000 
Patents(not incl. ‘‘Adamite’’) 121,719) Bills payable_____.______ .200 
DE, cnccvadddvc tows 82'850| Accounts payable__....._. 39,337 
ER i eee 23,878 |Contingent funds___...___ 591 
Accounts receivable_.._..-. I I on fe oa hihi as 0h doer daeina 222,084 
Reserves and balances_ ---- 34,834 


The — were authorized a year ago in anticipation of a demand for 
ie ** which would require a greater outlay of funds, and the pro- 
ceeds wil! be used for taking up the Floatin indebtedness so incurred. 

Directors .—J. Ramsey Speer, Pres.; -H. Rogers, V.-Pres.; Charles 
McKnight, Treas.; C. Brooks, Sec.; J. McK. Speer and Geo. 8. Macrum. 


Pittsburgh Steel Co.—Eit. Earns. A. Mos. end. Mar. 31. 


915. 914. 
ee SURO, oc nicducnecduatow $7, 360, 588 $8, O51 474 Decrease $490,886 
SE aad vidiinn oteweum 1,484 230,494 Increase 60,990 
—V. 100, p. 234, 59. 


Portland Gas & Coke Co.—Annual Report.— 
See Amer. Power & Lt. Co., V. 100, p. 1434.—-V. 99, p. 1678. 


Porto Rican-American Tobacco Co., New York.— 
Cash Dividends Resumed.— 

A cash dividend of 4% has been declared on the $1,399,000 stock, paya- 
ble June 3 to holders of record May 15. This compares with 5% paid quar- 
terly in scrip from March 1913 to March 1915 inclestve. was 
recently taken up by new stock and retired. Compare V. 100, p. 5. BG. 


Pressed Steel Car Co.—Orders.—The “Railway Age 
Gazette’ of May 21 says: 

The Russian Government, reported in the ‘‘Railway Age Gazette” o 
last week as having ordered 2,000 steel underframe x cars from the 
Eastern Car Co. and 2,000 cars from the Canadian Car & Foundry Co., 
has now placed orders, including the Pressed Steel Car Co.’s order, which, 
atte of ma cys still be under "7.000; 8 for a total of 22,000 cars, as fol- 
lows: Steel Car Co. 000; sa Car & Foun Co., 7,000; 
Selb Mog Co., New Glasgow, N 2,000; Nova Scotia Car Co., Hali- 
fax, N.S., 2, 000; American Car & identiaiee Co., 2,000, and Canadian Car 
& Foundry Co., 2,000.—V. 100, p. 1442, 637. 


Russell Falls Co., Boston.—Reincorporated. a “= 

This company was incorporated under the laws of Massachusetts on Feb. 
12 as simply a continuation of the Russell Falls Paper Co., which was char- 
tered sev: years ago in Maine. Authorized capital stock, $700,000, in 
_— ‘Suares, consisting, of $300,000 common and $400,000 7% cum, 
, of which there was to be issued at once all the common and 
305,000, ana ‘of the pref. Has assumed all the aoe ee of the old company 
as about $425,000, includin ng 3 $250,000 bonds), og : a not at 


Mass. Cop CES OTe rad ectetie: numel, Hampden Oo. 

les, such as e bond an 

a eR eR harles at. “Pish, 85 Devonshire S8t., Boston. 
5; 


“Rutland Transit PE 

See Pennsylvania RR. under ‘‘Railroads’’ above.—V. 82, p. 693. 
St. Lawrence Pulp & Lumber Corporation.— 

See North American Pulp & Paper Companies above. 
Southern Canada Power Co., Ltd.—Postponed.— 


The meeting of the holders ofjthe 6 % es fal first M. bonds set for May 18 
Was postponed until June 7, use, it is said, sufficient time had not 


been given.™jaSee V £100. p. i677. fad Dich eee oa sa Mey 


Southern Aluminum Co.—WNew Securities.—The share 
holders will vote at 61 Broadway, June 1, on authorizing:@ 

(1) The issuance of new shares to the amount of $12, 000,000 of one kind 
only, using $8,000,000 thereof in replacement of the present capital stock 
pert, and common) of the par value of $8,400,000, and issuing the remain- 

er of $4,000,000 at par. 

(2) The directors to borrow $3,000,000 and to issue short-term penditier 
notes therefor and to grant a mortgage or trust deed to secure the same. 

(3) > e ration, deemed advisable under the laws of North Carolina. 
Compare V. 99, p. 1604. $)grkad 4 eager tg nna “eatiart ~ Aass ‘ | 


< southern™ California Edison @Co.—New ® Convertible 
Debentures.—E. H. Rollins & Sons are associated with other 
firms in offering at par and int. new 5-year 6%' convertible 


debentures. Total auth., $5,000,000; outstanding $2,000,000. 
A cireular shows: 





Dated March 15 1915, due Mar 15 Par g but — on any interest y- 
Denne ee Int. M. & 8. 15 in N. Y., Chicago or Los 


000 (c*). Convertible. at atihn of hoides, into common 
of the “aS ee the basis of 11 shares of stock (of the par value of $100) 
for each 000 debenture. 
The company owns and operetes electric-light and power properties, in 
Southern California, with a ed capacity of 119, 800 2. P. of 


which 42, 500 h. — is generat 


in in hydro-electric + and 77,300 
stations in and about Los es 


mh oh oe 


embrace a population of 800, . including 
side, Redla: , and many other municipalities in Southern California. 
ee 5 Authorized. Outstand’ 
Preferred stock, 5% cumulative..........------- $4,000,000 $4,000,060 
EE EE RE LB PDE ER a EIS, 26,000,000 10,400,000 
Se DONNER. «oon ons oon oeaccvenuns-cesnnuse 30,000,000 16,966,000 
6% aiaeeres. ee RE RR aera Closed issue 332,000 
6% debentures, due March 15 1920 (this issue)---. 5,000,000 2.000.000 


Of the $5,000,000 debentures of 1915, $332,000 can be issued only to 
retire the debentures due April 1 1916, and ~~ remaining $2,668,000 ealely 
for improvements and betterments; the $2,000,000 outstanding were issued 
for the latter purpose. No new mo e may ‘pe placed upon ine pr property 
unless the debenture holders are affo the security of any such mortgage. 

Earnings for a Months ended — 31 1915. 
Gross earnings ---------- 4,854,229| Bond interest__....._.-. $848,930 
Net, after taxes.....-.-- 2,618,692 | Int. on "$2.33: 332,000 debs_. 139,920 


Surplus for sinking fund, depreciation and dividends-_--_-- ~~ - $1,629,842 
Net earnings are about 24 times the interest on the entire outstanding 
funded debt. Since 1913 dividends at rate of 6% per annum have been 
paid on both pref. and common stock; prior to that date the rate was 5% 
per annum on both, without interruption, since incorporation. At ‘At current 
Teaekees prices the stocks indicate an equity of over $11,000,000, or about 
60% above the entire funded debt, including these debentures. 


Franchise of Sub.-Company. 

The Cal. RR. Commission has a eves the 50-year franchise granted to 
the Santa Barbara Gas & Electric Co. (V. 92, ‘ete by the board of Su- 
of Santa Barbara County on Dec. 914 for a a tees 
system to sections contiguous to or near the cise of Santa known 
as Montecito, Miramar, Sycamore Canyon and extending as far as south 
Summerland. Work is to un 4 months and completed within 
3 years from commencement of construction. ~~ county is to receive 2% 
of gross annual receipts after 5 years from date of franchise, but no percent- 
e before. The franchise contains provisions for sale of ‘the gas plant to 

© city or county.—V. 100, p. 1345, 1098. 


Street’s Western Stable Car Co.—Commitiee.— 

Under the equipment lease from the First Trust & Savings Bank, dated 
June 1 1909, there remains outstanding $1,600,000 of a total issue of $2,- 
000,000 bonds, and the company is required to take up $95,000 bonds on 
June 1 next and expend a certain amount each year on its eq eee 

At a meeting of bondholders, it was agreed in order to avoid a receiver- 
ship, that the control of the equipment be placed in a bondholders’ commit- 
tee, the company to continue to operate the Pane eng as heretofore and 
be relieved from the immediate necessity of oo the bonded debt, as 
well as making the enditures required by the equipment lease until ‘the 

are more satisfactory. The committee consists of E. K. Boisot, 

F.W. , F. R. Wilson, James R. Forgan Jr., and George G. Ohlmsted, 
with the First & Savings Bank as depositary 

An official statement says: ‘‘The company’s S business has followed de- 
pression in all railroad lines, and earnings were pestiowieesy | reduced by 
quarantine on account of the foot-and-mouth disease. gs the 
year will not justify the expenditures (under the equipment louse). he 
company's relation to customers will not change, except that it will be in a 
Fane ga os all <— obligations and care of the interest on its 

ae Dp. 


Southwestern Power & Light Co.—Annual Report.— 
See Amer. Power & Lt. Co., V. 100, p. 1434.—-V. 99, p. 474. 


Southwestern Utilities Gorporation._-Annual Report. 
See Amer. Power & Lt. Co., V. 100, p. 1434.—-V. 99, p. 


Swift & Co.—Setilement of Sieeeard Suit.— 

Assistant States’ Attorne: ——_ Ewing of Missouri on May 13 an- 
nounced that the meaner in to a settlement of the suit brought 
by = State on Nov. 11 last (V. 99, 1533), charging that the company 
had violated the anti-discrimination Rotlons ‘of the anti-trust statutes of 
1913 in its produce and yay ty products business, in an effort to control the 
market at various points in the State. It was alleged that where there was 
competition the company paid higher prices than where none existed. The 
com y will not contest the finding of guilty, but will pay the fine and 
continue to operate in the State on a plan ‘‘readily and without hesitation 

to’’ by it to conform to the law.—V. 100, p. 647, 560. 


Texas Power & Light Co.— Annual Report.— 
See Amer. Power & Lt. Co., V. 100, p. 1434.—-V. 99, p. 1915. 


Tidewater Paper Mills Co.— 

See North American Pulp & Paper Companies above. 

The company is a N. Y. corporation having outstanding two classes of 
stock, common and preferred, and an issue of bonds. The plant is located 
in the Bush Terminal Bldgs. in Brooklyn, N. Y. 


Tulare County Power Co., Cal.—<Sale.— 

A formal offer of $550,000 has, it is announced, been made for the prop- 
erty. Who made the offer is not stated, the officers declining to say, but 
it is reported that it is the Mt. Whitney Power & Electric Co. The concern 
is a co-operative association of power users with a plant on the Tulare River, 


Union Sand & Material Co., St. Louis.—Bonds.—G. H. 
Walker & Co. and Francis, Bro. & Co., St. Louis, recently 
offered at par and int. First & Refunding M. 6% Gold Bonds, 
dated May 1 1915. Auth., $1,500,000, of which $289, 000 
are to be reserved to retire a like amount of underlying bonds. 


Digest of | of Letter from | Pres. A. L. Block, St. aah Oula April 21 19165. 

—Dated Mey } T0l6 cas G00 Se myn RY each May 1 
from i916 t to os 929, and remai $380,000 in 1930, but subject to call on 
any interest day at 10234 ae | nt. on notice. Denom. $1,000 c*. St. 
Louis Union Trust Co., 

Issued to increase woubden ng capital and plant facilities and to retire at or 
before Sore Ae: all existing obligations, viz.: $800,000 3-year notes due 
May 1 1915; 000 bonds on Kansas Pio. plant ($30, pee retired annuall 
by sinkin a. balance due Feb. neg doe mds on St. 

ement plant due Aug. 1 1915. by total assets of over 
$7,300,000, or over 4% tol. The e conapany y ogres ¢ (1) to maintain net 
uick assets of not less than $500 ,000 ount as shall oat 

% of the bonds outstanding; (2) that before paying any dividend, from 
May 1 1915 to May 1 1920, a p ~ oy amount of bond principal of 
bas next maturity shall be deposi with the trustee. 

Proper (agh By —(1) St. ag (Mo.) Portland Cement rote. Couhstocs 
000 bonds due Aug. 1 1915); (2) all — lants in St. Louis 
pag St. Louis County, Mo.; (3) Kansas City (M Portland ‘Cemaas 
works (subject onl i, 239,000 bonds, $30,000 sotired annually by sinking 
fund, remainder eb. 1 1919); (4) all plants at Memphis, Tenn.. 
(5) all boats, es and railroad cars valued at over $400,000 
As new bonds wil > reserved to retire all outstanding obligations on or 
before Feb. 1 1919, this issue of bonds will be a first and closed lien on all 
plants and equipment. 


Net Berving? for Past me Years, before Chargine Inter 
191 1912 1913. Tot, 5 yrs. 


1910. 
$512,629 $444,442 $481, 669 $703,781 $554,455 $2,696,976 
Deducting adjustments of $165 ,386 recommended by ay accountants 
for depreciation, &c., from om the 5-year total of $2,696. O46. it + ones that 
the average annual net te for that period applicable to 
this issue of bonds are about 5% times the annual interest requirements. 
For the past 14 years the company has an unbroken record d of dividend 
Ermenee and is now paying dividends at the rate of 6% per annum on its 


100 ,000 outsta 
In the past Son years -. capacity of the St. Louis Portland Cement 
increased bbls. of cement per to 


—~ 


yo has been from 800, 


annum 
1,100,000 bbise per annum, while in the last six years the Kansas City 
Portland Cement works has been increased in capacity from 346,000 bbls. 
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to nearly 900,000 bbls., or nearly 200%. Our territory extends 
From thi the Dakotas 4 New Orleans; ‘from the Ohio River = Western Kansas. 


Balance Sheet [1912 es supplied.—Ed.]} 
Dec.31'14 Marat is” e Dec.31'14 Mar.31°12 


$ 
nowy e acc so 417, Sis 6,001,148 Com ae ok. 40-008 000 5, 10 000 








Securities owned | 33,673 | _._--- t M. bonds_-- 
ea 212,013 55, tre ey gold notes... 300/000 nodes 
Notes&accts.rec. 303° 019 359,155|Notes&accts.pay 434,648 927,255 
Inventory _--_-._- 513,039 $8449 Poa wd SCC Gs UR ecw 
Sinking fund-_-__ oF B35 acuwnc | BONOVeR. Cialed . ' , See 
Prepaid exp.,&c. SUE: <cachias Profit and loss... 826,192 429,523 
Ue 7. ses. 121 6,969,778| Total -.._.-- 7,534,121 6.969.778 


x Authorized os ital stock, $6,000,000; in treasury, $200. 000; unissued, 
$700,000.—V. + D. 1598. 


United Homes Telephone Co., Muskegon, Mich.— 
Bonds.—The Grand Rapids Trust Co. is offering at par and 
int. the initial $200,000 Ist M. 6% gold bonds dated Nov. 1 
1914 and due Nov. 1 1934, but red. on any interest date at 
102 and int. Authorized, $500,000. Denom. $100. $500 
and $1,000 (c*). Interest M. & N. Tax-exempt in Michi- 


gan. A circular shows: 

Organization.—Organized in Ludington, Mich., in 1908 and purchased 
the properties of the Lake Shore Telephone Co., located —_ in 
Mason, Oceana, Newaygo and Ottawa counties. ‘In 1913 t rosperous 
Citizens’ Telephone Co. of Muskegon was sachet and Ae entire system 
consolidated. [The capital stock va then in to $500,000 in $10 
shares, $200,000 being common and $300,000 6% pref.] Up to the present 
time has financed through sale of pref. and common stock. On Jan. 1 1915 
oe was $299,292 pref. and $116,412 common stock outstanding. Since 

nization dividends of 6% % per annum have been paid on the pref. stock. 
f the new bonds, $200 are now being issued and the remaining 
$300,000 are reserved and may be issued only for 80% of the actual cost of 
future ne | or extensions, provided the net earnings for the six 
months prior to application have been twice the total semi-annual interest 
or including nds then proposed. Out of earnings there is to be 
ed to depreciation reserve in each year a sum not less than 4% of the 
i value of its physical assets (for the last two years $44,933 las been 
ed against revenue for reconstruction and depreciation); also, com- 
mencing in 1917, not less than 2% of the par value of the bonds outstanding 
as a sinking fund toretire bonds or for extensions and additions under re- 
strictions in the mortgage. Earnings for cal. year 1914 were: Gross, $111.- 
859; operating <—— incl. taxes, maintenance, depreciation and recon- 
struction charges, $85,668; net earni ® applicable to interest charges, 
$26,192, or twice the annual interest charges on the $200,000 bonds. 

Officers: James K. Flood, Hart, Mich.. ; G. T. Sands, Pentwater, 
Mich., and William Rath, ‘Ludington, Mich.. V.-Pres’ts; Thomas Brom- 
ley Jr. , Muskegon, Mich., Treas. and Gen. Mgr.; J. H. Moore, Muske- 
ge. Mich., Secretary. 

pat of Statement by Gen. Mer. T. Bromley Jr., Muskegon April $s, 
ese bonds are sec by an absolute first mortgage on ali real and 

oa property, rights and franchises now owned or hereaf.er acquired. 

alue of ahd under the mortgage, excl. of franchises and good-will, 
pitoving © liberally for depreciation over $650,000. Consists of 754 miles of 
—-< istance lines, including the toll line from Lent my mn to Grand Rapids 
exchanges in Muskegon, Ludington, Pentwater, Scottvilie, Fountain, 
Hart, Crystal Valley, Shelby, Hesperia, Whitehall, Mon e, Coopers- 
ville, Nunica, Walkersville and Ravenna with a total of 5,480 tele steed 
The major portion (about $150,000) of the proceeds of these bonds is to be 

used in rebuilding our plant and equipment in Muskegon, including mod- 
ern automatic exchange system in new fireproof building, &c. In Muske- 

m our new franchise permits higher rates for service, which I expect will 

ncrease our earnings more than $20,000 a year with no material increase 
in 0 ting expenses; the net earnings should therefore be over 3 6 times 
the interest charges on the bonds. It is contemplated that no dividends 
will be paid on the common stock until a considerable amount of the bonds 
has been redeemed. 


United Light & Power Co. (of N. J.), California. 
Plan Approved Conditionally.—The California RR. abe 
sion on May 10 approved the plan (see V.100, p.738), 
which a new company , the Consolidated Electric on 
subsidiary of the Great Western Power Co., would Sonatina 
the properties of the United Light & Power Co., but made 
stipulations which, it is stated, will necessitate the abandon- 
ment of the plan and the preparation of a new plan. The 


“San Francisco Chronicle” of May 11 said: 

The Commission finds that the Yerba Buena power plant station be- 
longed to the Key Route System, but that in the latter part of 1911 it was 
turned over by lease to the United Light & Power Co., the rental being 
fixed at $1 a year, and a contract was made by which the Key Route 
should og power from the United Company at the rate of 1\ cts. 
per k. w. hour. The Commission — that this arrangement caused the 
Poitway ' to pa something in excess of $50,000 a year more for power than 
the power fad theretofore cost it, and so “‘served to abstract funds from the 
railway for the benefit of the power company” to the extent of $183,000. 
The Commission directs that the company must take up the question of an 
agreement for furnishing electric energy at a new and equitable rate. 

a the terms of the propose, the Great Western Power Co. obli- 

itself to purchase back within three ears $400,000 of the bonds of 

e S Conealidated Electric Co. These bonds so purchased, it seems, the 
Great Western wanted to use, but the Commission. holds that this $400,000 
of bonds should. constitute the beginning of a sinking fund, an further 
finds that provision should be made for the retirement, after five years 
from date, annually, of 1% of the bonds outstanding.—V. 100, Dp. 738. 


United Natural Gas Co.—New Officers.— 

J. B. Crawford, heretofore Vice-President end General Manager, has 
been elected President, succeeding the late W. Richardson. Raymond 
Cross, General Superintendent, has been made View Pride and General 
Manager and W. ce, General Superintendent, and also amember of 
the board.—V. 100, p. 1598. 


United States Realty & Improvement Co.—Earnings.— 
Year end. Total Interest Int. on Divi- Rod 
Apr. 30— — Deprec.,&c. Income. Deb.Bds. dends. Surp. 


$ $ 
1914-15_..-2,904,504 1,499,868 1 408. 636 596,500 (234)363,663 444,473 
1913-14___-3,419,609 1,500,571 1,919,038 596.500 (5%)808,140 $14" :398 
George A. Fuller Company. 
Crepes, avin. Work — = Pn. pphrines 
$17 8 Year. pm. -¥ rew End of Yea 

1914-15..-$1 sth 365 $11,746, 1i6 $20.1 431. “481 sis. 33 469 $11,198 013 

yrs -- it 6,572 20,955,413 40,971.985 23,286,620 17,685,365 
—_— ® Dp. 


Urban Water Supply Co., Long Island City.— Decision. 
The Court of Appeals at Albany on Jan. 20 affirmed the ) aon mare of the 
Rk Division of the Supreme Court Nov. 7 last, which in turn affirmed 
that of Justice Van Siclen, holding that the mee | contract made by 
the city officials in Mayor Gaynor's administration conferred no franchise 
whatever upon the company, and that it was not the eral and efficient 
contract provided for in the statutes, whichalone could be made the 1 
coundation for the filing of an amended certificate of inco — and add- 
tional franchise rights to supply water. After the expiration of its contract 
last year, the compan ge, bu rte various attempts to secure a renewal of the 
srumictpe) pal patronese, t, failing in this, it sought to compel Ag Borough 
by mandamus to issue permits to it to its water 
mains in Long Island ity, claiming that it had secured a AL: 24-4 
from the State by filing t e amended certificate based upon the contract. 
The questions decided affect the meaning and effect of a similar 
contracts made with the local water supply companies for an rivm 
supply to supplement the city’s own supply. None of om. | it is is sta 
can now claim a franchise power or right, and the city is saved large sums 
which would have had to be paid to condemn the additional franchises. 


Utsn | Valley Gas & Coke Co.—New Company. a= 
Co., Inc., New York, on Feb. purchased the entire 
sums od property of the Utah Valley Gas & } M, oP The Utah Valley 





Gas & Coke Co. has been in eeperated to salve over the prepetta aed wilt 
be the ‘he old’ company for Provo and vicinity... A. F. Beringer, Secre- 
tary of the old company, has been made Secrest? and Treasurer and also 
General M er. The directors include: A. W. Brooks, of P. W. Brooks 
& Co., Inc.; W. H. Brereton, President of % the State Bank, Provo, Utah; 
Thos. F. 3 nt, President of the Provo Foun & Machine Co., Provo, 
Utah; A eringer, Sec. & Treas., and Fred. W. Freese of Ft. ‘Wayne, 
Ind., oer was formerly in control of the com y. The new company 
proposes to do a considerable amount of extension work in 1915. 


Utah Valley Gas & Power Co.—Sale.— 
See Utah Valley Gas & Coke Co. above. 


Verner Coal & Coke Co., Pittsburgh, Pa.—Bonds.— 
The Colonial Trust Co., Pittsburgh, the mortgage trustee, 
some time ago sold at $300,000 (closed) Ist M. 6% serial 
sinking fund gold bonds dated May 1 1914 and due $25,000 


yearly on May 1 from 1917 to 1928 incl. Circular shows: 
Callable, all or part, on any interest . date at 105 andint. Int. M.&N. 
at office of trustee. Denom. $1 ,000 c*. Tax-freain Penn. A first zien. 
on all property now or hereafter owned, os resent 2,350 acres of high! 
developed Pittsburgh vein coal containing 1 6,000, 000 tons of unmined co 
95 acres of surface land, two openings, Fn ony lant equipment, mining 
houses, &c., including (a @8 eas acres at Bulger, 4 miles east of Gactateae 
Washington County, daily output capacity of mine, 1,500 tons. 
(b) 1,500 acres with new Cedar Grove mine, 6 miles south of Burgettstown, 
tip le capacity over 2,000 tons daily. Pro erty valued by rR king at 
,600; subsequent improvements bring total to over $900,000. 
fund of 5c. per ton to redeem the bonds as they mature be: Jan. 1 1916. 
and will, it is estimated, pay the entire issue with the ustion of only 
37% of the estimated recoverable coal. 
arnings applicable to interest for past three years from the Bulger mine 
alone have averaged $46,090 per annum; interest on this issue, $18,000. 
With the present output of c more than doubled by the production f from 
the Cedar Grove e, earni are estimated at $75, num. 
Unées management of successful operators, has earned and paid dividends 
,000 stock durin pe the past 6% years to June 1 1914 in the sum of 
$22 000, or 114%, with the use of but 368 acres of coal. 


Waltham Watch Os. -Balonce Sheet M arch 31.— 








Assets— 915. 1914. 1913 1912. 
Bank ente.......ac-c5 $1,149,001 $1,165,582 $1, 179, 181 $1,140,075 
Machinery.-......-.--. 2'427.130 2.426.652 2. yl 2,423,082 
Merchandise___...__-- 5,711,582 5,215,055 4'350:408 - 4,719,080 
Trade names, &c__._-_- 4,502,000 4,502,000 4,502, 4,502,060 
Cash & accounts receiv. 1 ,491 ,927 1,487,490 1,565,194 1,169,353 
Miscellaneous _....._-- 49,302 48,549 51,913 48,798 

7 s irendes th Se clneen en $15,330,942 $14,845,327 $14,571,921 $14,002,388 
iabilities— 

Preferred stock... __- $5,000,000 $5.000,000 $5. 800 008 $5,000 ,000 
Common stock..... 7,000,000 7,000,000 00,000 7,000,000 
Accounts payable_-___ 214,948 126,479 les 3828 97.720 
Bills payable__......_-. 2,365,000 1,952,300 1,765,300 1,394,000 
aplasia RES a 104,433 123 ,463 70,189 45,157 
riers Sous oeaao ie 646,561 643 ,084 573,604 465,511 
PORN ay CE 2 * $15,330,942 $14,845,327 $14,571,921 $14,002,388 

_¥v° 38. p. 1619. 


Washington-Oregon Co.—Plan—Further Data.— 

All new pref. stock not required for distribution among the holders of 
First & Oonedl. M. bonds and prior claims will be delivered by the com- 
mittee to the trustee below mentioned. 

The $550,000 common stock of the new corporation will be delivered to a 
trustee to be selected by the committee and such trustee will issue to each 

party to the plan who is a holder of 2d M. bonds [total $400,000] or of any 
Pr the panies ‘claims [the latter aggregating some $256 0 re ay ae Pen rong 
ler Bros., 50] a “‘stock purchase certificate.”’ ony time 
April 15 1 30. on holders of stock-purchase ne AE will be ent fied te 
pay to the trustee of the common stock a sum equal to the par value of all 
ref. stock distributed by the committee to holders of First & Consol. 

nds and to holders of described in Schedule A, together with inter- 
est on such sum at the rate of 6% per annum from the date of such foreclos- 
ure sale to the date of such [pasmess _ the ——- of any dividend there- 
a aid on such distributed thereby become saeed 

ve the pref. stock in qu ion ond also “all of the common stock and 
ait dividends paid on the common sage prevened. however, that each 
of the other holders of stock-purchase certif: cates shall thereafter at any 
time within three months be entitled to = te in said purchase ah pay- 
ing to the trustee for the bursement of those holders who shal 
made such payment his grepertion of * of the sum so paid with interest at 6% 
per annum. ders of stock-purchase certificates failing to make payment 
of their proportion within such three months shall thereupon cease to have 

any right or interest in the common or pref. stock of the new corporation 

or on other right under this plan. 

ers of the distributed pref. stock shall in such case, within 60 da, 
shen notice, ay to the trustee their certificates of preferred . 
duly endorsed in blank, and receive their share of the moneys so paid. 

If no holders of the stock-purchase certificates shall, prior to April Re 

1920, make the payment uired for the acquisition of such common 
pret. stock, the trustee distribute the excess pref. stock delivered to 

im by the committee as aforesaid, with any dividends paid thereon, rata- 

bly chal be dist the holders of a stock of the new corporation; otherwise, this 
sar ates rata’ among such holders of stock-purchase certifi- 
—- as shall have become entitled to receive the common stock, and in the 


proportions 

ort no holders of the stock-purchase certificates shall, within the 
above prescribed, make the payment required for the uisition of such 
—- and pref. stock, the trustee of such common shall (a) make 

h disposition of 51 51 Zo of such common stock as the holders of two- 

of ‘the outstanding pref. stock shall in writ direct. Such Cegeaeormes may 
be to or for the benefit ‘of all the pref. stockholders mh or for the ben 
fit of the new ration, or may in whole or in part be ‘contributed for 
services performed or to be performed for the benefit of the new co: — 
and (0) thall on or about July 15 1920 distribute the remaining 4 %o Fa 
bly among such holders of stock-purchase certificates as shall on Net oe Bed 
July 11 . after 30 days’ notice, have surrendered their ~-—' Eee 
certificates to the trustee. See outline of plan in V. 100, p. 159 


Western Land & Power Co.—Sold.— 
There were sold at auction on May 19 by Adrian H. Muller & Son 
$349,500 Ist M. 6s, due 1926, with Jan. 1912 coupons attached, for $125. 


Western Transit Co.-—Separation.— 
See Pennsylvania RR. under “R "* above.—V. 79, p. 738. 


(F. W.) Woolworth Co. (6 and 10-Cent Stores).— 


New Directors.— 

L. J. Surdam, J. F. Nutti a -§ ph Smith and C. F. Valentine have been 
elected directors to succeed D. Good, L. G. Smith and 8. H. 
Knox, respectively.—V. 100, p. Pion i598. 








CURRENT NOTICE. 


—Schmidt & Gallatin, members New York Stock Exchange, 111 Broad- 
way, will send on request the firm's Saturday letter, reviewing the important 
events of the week and their bearing on the market. This Saturday letter 
is published every week. 

—L. Sherman Adams, specialist in public utilities stocks and bonds, 
50. Congress St., Boston, Mass., has issued a circular regarding the 
Adirondack Electric Corporation and its securities. 

—tThe bond department of Jerome J. Danzig & Co., 100 Broadway, this 
city, invite inquiries from investors on Big Four underlying bonds. 

—John Nickerson Jr. has issued No. 11 of a series of observations indi- 
cating the present position of the Pacific Gas & Electric Co. 

—C. Rufus Knapp has been admitted to partnership in the firm of 
Frisbie & Co., 36 Pearl St., Hartford, Conn. This concern was recently 
formed by L. W. Frisbie and C. G. Frisbie to specialize in investment 
securities and local stocks and bonds. 
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The Commercial Limes. 


COMMERCIAL EPITOME 


Friday Night, May 21 191.5 

Again war and politics have dominated the big speculative 
migtkwte: The German note in reply to that recently sent 
to Germany about the sinking of the Lusitania, Gulflight, 
&c., is awaited with keen interest. That interest is certainly 
not lessened by the hostile tone of the German press. Even 
Switzerland is to send a note to Germany about the sinking 
of the Lusitania. Also the entrance of Italy into the war 
on the side of the Allies, possibly to be followed by Rumania, 
if not by Greece and Bulgaria, has been well to the fore as 
a market factor at the big exchanges, where the week has 
therefore been one of feverish and unsettled trading. The 
uncertainty of the outlook with the possibility at least of war 
with Germany ahead, has led the commercial and financial 
world to adopt the policy of keeping close to shore. _Trad- 
ing at the Exchanges has, therefore, slowed down. Failures 
in trade are more numerous. Business in lumber and coal is 
small.’ Some falling off in the demand for Government 
bonds is taken by some to suggest the possibility of a new bond 
issue. Unseasonably cold weather has hurt retail trade. 
Some damage to wheat is reported in Oklahoma, Kansas 
and Missouri, even if the crop, as a whole, is doing well. 
Cotton exports are light. On the other hand, however, 
bank clearings are larger than at this time for the last two 
years. Railroad traffic is increasing. Steel sales are ex- 
panding. War orders continue large; mills and factories are 
running night and day to fill them. Collections are said to 
be improving. The West is still braced by high prices for 

in. Money is still easy, with further gold imports from 

ance and Canada. Employment is increasing. The ten- 
dency, if war can be avoided, is towards growing activity in 
many different industries. 

LARD has remained quiet; prime Western 10.05c., re- 
fined for Continent 10.70c., South America 10.90c., Brazil 
11.90¢e. . Lard futures have not shown very much change, 
trading being rather light. On breaks packers have given 
support. Hog prices have latterly been declining. To-day 

— advanced. Packers were buying and hogs were 
gher. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon 





Tues. Wed. Thurs. Fri. 
May delivery------ cts. 9.50 9.60 9.50 9.47 9.62 9.67 
July delivery... 9.60 9.67 9.60 9.60 9.77 9.82 
September delivery... 9.85 9.90 9.82 9.85 10.00 10.07 


PORK remains quiet and unchanged; mess $20@$21, 
clear $20@$22, family $21@$23. Beef, mess, $18 50@$19, 
packet $17@$18, family $19@$20, extra India mess $31@ 
$32. Butter, creamery extras, 28c. Cheese, State whole 
milk, fresh flat and twins, colored specials, 17144@17 %e. 
Eggs, fresh-gathered extras, 21144@22c. 

COFFEE has been dull; No. 7 Rio 7% @7 Mce., No. 4 San- 
tos 94%@9%Xce.; fair to good Cucuta 10@10%e. Coffee fu- 
tures have declined on rather heavy liquidation here and in 


Brazil. Prices in Brazil have been falling and this has had a 

noticeable effect here. Stop orders have been caught. To- 

day prices were irregular. Closing prices were as follows: 

, 3 5.45@5.50| August ._..- 6.55 @6.56 | December -..6.69@6.70 

Ge Sateen 5.45@5.50|September -.6.59@6.60|January ....6.74@6.75 

Pe akidteowd 6.51 @6.52 | October____- 6.62 Teena .--6.79@6.80 
November _.6.65@6.66 





SUGAR latterly has been rather firmer, owing to rains in 
Cuba and buying by Europe. France has been buying gran- 
ulated. Refiners have generally been bidding 3 7c. cost and 
freight for June, but sales have been made at 3 15-l6ce. 
Grinding is delayed by the rains. Centrifugal, 96-degrees 
test, has been anywhere from 4.83c. to 4.89¢., and molasses, 
89-degrees test, 4.06 to 4.12¢., the higher figures ruling lat- 
terly. European bids for granulated are said to be gener- 
ally below refiners’ prices; they are 4.60c. The Far East is 
also igniting here. Granulated is reported scarce in England. 
Sugar futures have latterly advanced on the Cuban rains 

o-day prices showed little change. It is reported that about 
10,000 tons of granulated have been sold to France at 4.60c. 
to 4.65c., with 4.65c. bid in bond at the close. Fine granu- 


lated here 6e. Closing prices were as follows: 

EOF sicadsd 3.90@3.92| August _.-... 4.12@4.13 | December ___3.98@4.00 

Se dddodea 3.97 @3.98 | September ..4.18@4.20|January ....3.75@3.77 

ey ES 4.05@4.06 | October----_- 4.16@4.17| February -..3.70@3.72 
November ..4.06@4.07 








OILS.—Linseed fairly active and unchanged; city raw, 
American seed, 67c.; boiled 68¢., Caleutta 75e. Cocoanut 
oil steady; Cochin 1034 @l1lc., Ceylon 934@10%e. Olive 
92@95¢e. Castor unchanged at 10c. Palm steady at 84 @ 
9c. for Lagos. Cod, domestic, 42@43c. Cottonseed oil 
higher at 6.50@7.50c. for winter and summer white. Spirits 
of turpentine 42'%c. Common to good strained rosin 
$3 30 @$3 35. 

PETROLEUM fairly active and steady; refined, in barrels, 
7.50@8.50¢c.; bulk 4@5c., cases 10@l1le. Naphtha, 73 to 
76-degrees, in 100-gallon drums, 23 4c.; drums $8 50 extra. 
Gasoline, 89-degrees, 26c.; 74 to 76-degrees, 22@24c.; 67 to 
70 degrees, 22c. Advices from Wichita Falls state that de- 
velopttient work in the Texas Panhandle has been more active 
of late. Prices were unchanged and as follows: 


83c. | Somerset, 32 deg... 80c. 
1 05 | Ragland 


y = | CRE aa 1 35| North Lima... .. 86c.| Illinois, above 30 

BEEP candache 97 | South Lima...... b _ Some 
Mercer black-__.-_-. 07 | Indiana ......... 78c.| Kansas and Okla- 
New Castle...... 97 | Princeton ........ 84c. resnecedes 





TOBACCO has been rather quiet and practically un- 
changed. Some manufacturers have bought fair quantities 
of wrapper and binder, but as a rule, purchases of these 
descriptions have been small. Moderate sales have been 
made of Sumatra tobacco. Possibly they would have been 
Se but for the current relatively high prices. Cuban 
leaf has been quiet. 

COPPER has been rather weaker, with Lake latterly quoted 
18 to 19¢e and electrolytic 18 4c. London prices have declined. 
The demand here has been less active and the offerings some- 
what larger. Tin has dropped to 374%4@37%c. Both Lon- 
don and Singapore prices have declined and trading here has 
been light. Spelter has been scarce, active, excited and 
higher. Spot and May here are scarce and nominal at 
1634@17e. June at East St. Louis sold at 16c. and Decem- 
ber at 1434 @15c. May and June were held there at 16 %c. 
and July and August at 16c. and August to November at 
154%@l16c. In London spelter has latterly advanced 
sharply, touching £70 for spot G. M. B., rising in a single 
day £210s. Lead here 4.20c., with a fair demand and a firm 
tone; London prices are higher. In iron and steel there is a 
fair business. Russia has bought 25,000 tons more of rails 
and 50,000 tons in addition are in negotiation. Sales of rails 
to American railroads are small, but the Pennsylvania RR. 
has ordered 16,145 cars and there are some rumors that there 
is to be a distribution of orders for 138,000 tons of rails this 
week. About half of the hundred thousand tons of rails 
that Russia has to buy here has, it is stated, been covered by 
contract. Some large transactions in structural steel, &c., 
have been delayed, possibly owing to the political outlook. 
Yet some of the mills have increased their capacity. The 
sharp rise in spelter has caused an advance in galvanized 
sheets to 3.60e. for No. 28. Yet black sheets have declined, 
as the supply of these is relatively larger than that of gal- 
vanized. New England melters have bought foundry pig 
iron to some extent, and sales in the South of foundry grades 
have reached 25,000 tons, according to Birmingham advices. 
There is some export demand for foundry and hematite iron. 
Car shops have been buying plates and shapes. In the East 
there is little life in the iron trade, and for that matter none 
too much anywhere, though gains are reported. It was 
stated to-day that an order for 17,500 tons of steel for high- 
explosive shells was placed by the American Locomotive 
ome ye with the Carnegie Steel Co. and the Lackawanna 

teel Co. 





COTTON 
Friday Night, May 21 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
69,538 bales, against 94,412 bales last week and 102,560 
bales the previous week, making the total receipts since 
Aug. 1 1914 9,998,700 bales, against 10,174,773 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 176,073 bales. 


























| Sat. | Mon. | Tues. | Wed. | Thurs.\ Fri. Total. 
Galveston - -..-- | 4,943) 5,344) 9,641) 5,943 2,889) 4 629] 33,389 
Texas City____- | Jun dand ceaaeel aiamars ae jenn : ae 
PEPE cnn canada aecbsél seetuel eueeHe] acoune 20) 20 
Le 0..| osacnnel nanseal 4ecneel Sane ae | anenen 592) 592 
New Orleans....| 2,674) 2,993) 4,313) 1,180) 708 866, 12.734 
Gulfport ......- | cape becnenl bobanal.sasnen euniee as ioe 
EE saaccone 200 14 14 Bl ecccac 61 291 
Pensacola - ...-. | cowece| conecsl pesmmel cocass | eneqns --55) == 52 
eR RE a eh he FY BOR f Secaieianaaih 20) 20 
Savannah ---.--- 573 929; 2,071 766 1,365 725| 6,429 
Brunswick -__.- sets PRS Pe an | RR | nocanen 1,000; 1,000 
Charleston - ~~~ je 44 62 73, ~~~312| = °546| 1,107 
on te ne, ae , epee Ge pees. acaba 205 
Wilmington ----}| 53 533 41} 1,266; 1,039 307; 3,239 
Norfolk _-..-___| 444! 1,371) 171 279) 281 242; 2,788 
N’port News, &c) -....- | spaced obi ooaded S asdaipiaaa 437 437 
New York...... iodine eae a asasee 463 153 795 
Ph asoacvese 617) 801 187| 1,687) 472 448; 4,212 
Baltimore - - --_- i seantee | sastwel paewe al 6ceenal waeten 427 427 
Philadelphia_-__| ...--- PE AAPOR EOS RE ew aia pote 
Totals this wk_-! 9,574) 12,029: 16,884! 13,049: 7,529! 10,473!) 69,538 





The following table shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 




















| 1914-15. | 1913-14. | Stock. 
Receipts to 
May 21. | This SinceAug This \Since Aug 
Week. 11914. | Week. | 11913. | 1915. | 1914. 

Galveston_______| 33,389 3,876,083! 13,284 3,437,380! 317,118] 163,838 
Texas City______ | 1,853 498,730, -...| 467,880) 26,294 7,124 
Port Arthur____- 20 48,747 | pegian SD a atten: BR Bo 
Aransas Pass, &c_! 592 60,393 ..--| 144,479 . eee 
New Orleans__..| 12,734 1,724,156, 24,906,1,791,547| 281,950) 132,402 
COED. wccccan Piha 5,322 TE! Veer et Rie prea oye 
SE oo mcmaee 291 162,973} 3,417) 417,025; 23.777 9,777 
Pensacola --__- ~~... pa 65,194 Swat, A... wustienls Saann 
Jacksonville, &c_ 20 32.263 Honth 29,53 15 181 
Savannah.______ | 6,429 1,718,591) 10,211/1,781.756| 107,171) 57,596 
Brunswick ______ | 1,000 220,808 ..--| 294,042 9, 1,800 
Charleston _____- 1,107 399,426| 2,022) 420,891) 63,207 4,665 
Georgetown... __ | 205 1,857 Rag BRN Aen, A em 
Wilmington _____ | 3,239 271,818 300| 398,449] 53,276 15,158 
Norfolk... _- ~~ 2,788 581,284) 2.711] 544,555) 63,990) 27,834 
N’port News, &c_| 437 148,801) 1,680 128,362) altel.» aetaiecmanlls 
New York... - | 795 20,459 ime’ 6,235} 231,098) 120,174 

eR RRS 4,212 82°560 604| 17,690) 14,071; 10,640 
Baltimore. ______ | 427 77,089) 1,889) 92,867 1,844 4,205 
Philadelphia _-_-| ___- 2,14 eae 1,804 5.218 553 

Totals_______- | 69,538 9,998,700! 61,024| 10174773!1,199,137! 560,947 











In order that comparison be made with other years, 


7 lead 
we give below the totals at leading ports for six seasons: 
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Bemiete ob 1913. 1912. 1911. 


























1915. 1914. 1910. 
Galveston --_- 33,389) 13,284 11,855) 7,971) 6,481 12,905 
TexasCity ,&c Fee AR paee fe SO ES Se eae 
New Orleans- 12,734 24,906 11,609 12,440 17,485 18,105 
Mobile---._-- 291 3,417 1,787 948 1,174 958 
Savannah --- 6,429 10,211 8,363 11,849) 5,922 7,375 
Brunswick - -- EE vd dns coe 577 500) 8 557 
Charleston,&c 1,312 2,022 951 309) 2,377 453 
ilmington -- 3,239 400 600 25 

Norfolk _ - . . - 2,788 2,711 3,961 6,053 1,540 8,002 
N’port N.,&c 437 1,680 6,431 an * «tpGoat Guetive 

others _ _ _- 5,454 2,493 9,2 3,043) 2,272 4,794 
Tot. this week} 69,538) 61,024 55,860, 43,902 38,360! 54,056 
Since Aug. 1-'9,998,700! 1017477319 ,457 ,264' 11586213 8,429 ,632'7 057.874 





The exports for the week ending this evening reach a total 
of 117,508 bales, of which 59,689 were to Great Britain, 
12,325 to France and 45,494 to the rest of the Continent. 
he for the week and since Aug. 1 1914 are as fol- 
ows: 



































Week ending May 21 1915. | From Aug. 1 1914 to May 21 1915. 
Exported to— Exported to— 
Erports 
rom— Great Contt- | Great | Conti- 
rtiatn| France.| nent. | Total. Britain. | France, | nent. | Total. 
Galveston__} 27,304 10,751] 8,294) 46,350/1,210,128) 271,153/1,269,630.2,750,911 
Texas City 8,24 pepo mao 8,249) 418,890, --....- 37,962) 456,852 
Port Arthu§ | _ ip Be 43,872, =. .--- 400, 43,272 
Ar.Pass.,&c] ___- ee Re wee Res 618) 618 
NewOrleang 18,012 638, 18,650, 753,830, 137,853, 474,742)1,366,425 
Gulfport..} |... ened ee eee “so see Pe |" 5.323 
Fe ST  & cand sida See “hewcde 837} 82,095 
ad, caock:.. nerd .ccstesal sce: On coe 400, 65,038 
Savannah_- -.--| -.--| 5,699 5,699) 395,628 83,168) 739,2751,218,071 
Brunswick - eave ose eee ----| 163,706, 18,147; 13,103) 194,956 
Charleston eee nepal onteal ~ sesekt GG .2.taee | 174,575, 254,419 
Wilmingto ; eine ..--| ----| 54,783} 30,646) 92,528! 177,957 
Norfolk__ _- cued pn aeaal + shtibied errr 46,348| 72,435 
New York. ee 54 1574 13,109) 14,683) 53,843 23,977, 319,797, 397,617 
Boston __..| 6,12 ----| 125, 6,248 86,471) -.-.--.-.- 4,823) 91,294 
Baltimore - - as ath ite os 49,404 6,550) 1,600| 57,554 
Philadel’a_ - onus padal are SE,900 «sus 4,291 33,221 
Portl’'d, Me} * __- eee MR a ag 2,003 
San Fran. ;: ORG Cie “deeass) ssdeds 149,343, 149,343 
Pt. Towns’ oweel ---| 7,681, 7,681 — oes | 204,660, 204,660 
Los Angel = , — “6 aoe oaewe 3,500 
Pembina - - - e ‘ $s i. saad. =abawt 1,614 1,614 
FE otal. _..4 59,689 12,325, 45,494 117,508)3,495,636, 596,994/3,536,546'7 ,629,176 
Tot. "13-14 35,949 8,149) 30,113) 74,205.3,257,171/1,042,055\4,170,893'8,470.119 








Note.—New York exports since Aug. 1 include 8,341 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 

















Great | Ger- | Other | Coast- Leaving 
May 21 at— Britain.| France.) many. | Foreign| wise. | Total. Stock. 
New Orleans.. 23,380) 10.602) -...| 7,752) 1,763) 43,497) 238,453 
Galveston _... 50,000) 15,000; ----.| 9,000} 6,000) 80,000) 237,118 
Savannah -... 11,000) 1,000) --.-.| 3,000 800} 15,800) 91,371 
Charleston. ._. mas Pes ea, ee cacs!| OMe 58,207 
Mobile -....-- 4,621 ougut 100 ites saaal See 19,056 
ee aan ae ee .---| 31,900) 31,900 2, 
New York_-.- sini be 500; -...-| 5,000 ----| 5,500) 225,598 
Other ports... 6,000 eee! sanal «eee canal Salee 97 ,826 
Total 1915... 95,001| 27,102) 100) 36,752) 40,463,199,418) 999,719 
Total 1914.. 20,800, 3,195) 31,753) 37.636) 19,775)113,159| 447,788 
Total 1913-_-. 33.419) 7,079! 25,909! 29,701! 22,836/118,944| 314,029 








Speculation in cotton for future delivery has been on a 
reduced scale and prices have been irregular. Latterly 
however, the general drift has been upward in a market 
which very many have regraded as sold out and oversold. 
It has been largely dominated by political news of one kind 
or another. For a time the possibility of a war between the 
United States and Germany had a more or less depressing 
effect. But latterly this has seemed to be more or less dis- 
counted. Notwithstanding the belligerent tone of the Ber- 
lin press, Washington authorities have hoped that the reply 
of the German Government to the recent American note in 
regard to the sinking of the Lusitania, Gulflight and other ves- 
sels would be conciliatory and that a serious crisis would be 
avoided. But latterly the more general notion is that there 
will be a policy of delay on the part of Germany and that 
that power is not likely to accede to all, if any, 
of the American demands. On the other hand, however, in 
addition to the improved technical position of the market 
arising from the recent heavy liquidation and the creation 
of a rather large short interest, the probability that Ital 
would enter the war has been considered a more or less bullish 
factor. It was assumed that Italy’s participation in the 
struggle, possibly followed by Rumania, Bulgaria and 
Greece, would mean the hastening of the end. Also of late 
there has been some indications of renewed rains and cool 
weather in Texas and to some extent east of the Mississippi 
River. Generally dry warm conditions are regarded as 
essential for the time being. There are reports of large 
war contracts given to American mills, for khaki cloth and 
duck. The South has shown no great anxiety to 
sell. Liverpool’s weakness has been repeatedly ig- 
nored by New York. Reports are persistent that 
the acreage will be reduced 15 to 20% the more so that 
farmers have recently had an object lesson, it is maintained, 
as to what would happen if they should plant anything like 
the acreage of last year. Reports, too, are emphatic to the 
effect that the use of fertilizers will be reduced anywhere 
from 30 to 40%. Some more radical reports go as high as 
50%. Also, the quality of the fertilizers this year, it is 
assumed, will be lowered by the scarcity of potash salts. 
As to a big crop being raised east of the Mississippi River 





without a very plentiful use of fertilizers some ‘are de- 
cidedly sceptical. Meantime, the price, it is insisted, 
is now below the cost of production. This, of itself, it 
is urged, will make a material reduction in the acreage 
and use of fertilizers all the more certain. It is_ said, 
moreover, that a considerable percentage of the stocks at 
some of the leading Southern ports has already been 
sold. One report was that out of a stock at Memphis of 
127,000 bales only 49,000 bales were unsold. Egypt’s 
acreage, it is estimated, will be reduced 36%. But bullish 
speculation has undoubtedly received a check in the recent 
great decline and the political situation following the sinking 
of the Lusitania. The weather on the whole has recently 
improved. The weekly weather Government report pub- 
lished on Wednesday of this week was considered almost 
ideal. Certainly it would have been hard to imagine anything 
very much better. Some reports tooare that the reduction in 
the acreage east of the Mississippi will not be over 10 to 12%. 
Now and then Texas correspondents of commission houses 
blurt out a statement that in parts of the State there will be no 
decrease in acreage whatever, however this may sound like 
telling tales out of school. Exports have decreased no- 
ticeably. At times there have been reports that the 
United States Government would address a_ sharp 
note to England on the subject of detention of. cotton 
ships by the English Government from America. It certainly 
is causing no small irritation in the cotton trade of this coun- 
try and especially at the South. Senator Hoke Smith of 
Georgia is understood to have repeatedly importuned Presi- 
dent Wilson and Secretary of State Bryan to take Vigorous 
measures with England looking to the prompt release of 
cotton ships detained in English ports for many weeks past 
with seemingly no immediate prospects of their release. A 
London dispatch the other day said: “Efforts are being made 
to anticipate the reported American note dealing with delays 
in examining detained cargoes. Since last Saturday (May 15) 
twelve vessels carrying cargoes from American ports have 
had their cases settled. Many were cotton ships, but only 
three are of American registry. The Maude has discharged 
her cargo, which was purchased by the Government and has 
been permitted to proceed.”” The latest statement from Lon- 
don says that 36 cases are now pending, including 23 vessels 
carrying American cotton. It is hoped that 
these cases will be adjudicated at once. The latest Wash- 
ington news and rumors on this subject are to the effect that 
this Government will take no decisive action in the matter 
until the dispute with Germany is off its hands. England, 
however, seems to be waking up on this subject. Meantime 
stocks are large. If the export trade does not brighten up 
considerably, the carry-over into next season is expected to 
be very heavy. To-day prices advanced at first in response 
to a firmer tone in Liverpool and buying here by Liverpool, 
Wall Street, spot interests and local shorts. Later came a 
reaction when the demand from shorts subsided. The market 
is considered pretty well evened up. Spot cotton closed at 
9.75c. for middling uplands, showing an advancé for the 
week of 5 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

May 15 to May 21— Sat. Mon. Tues. Wed. Thurs. Fri 

















Middling uplands. .........-- 9.80 9.65 9.55 9.60 9.75 9-75 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1916.c..... 9.75|1907.c..... 12.05] 1899_c_____ 6.25|1891_.c_.... 8.94 
|” SSSR 13.75] 1906....... 90} 1898_...... 6.44|1890__....- 12.38 
SIGs coeeiesiitn 12.00} 1905.....-- 8.30|1897......- 1cf0] Meo cnmes 11.12 
Ss samaree 11.60) 1904.....-- 13.15] 1896....... 8.25/ 1888. ...... -00 
eae. 16.10} 1903.....-- 12.05) 1895. ...... O) it |.-- see 11.00 
| 15.40) 1902....... ' \)) | =e YO oj) ipo -25 
i ti he |. en 5.) apap 7.81/1885_-...__ 11.00 
Sct danaie 11.00} 1900_....-- 9.68/1892__..... 7.38] 1884. .....- 11.56 
MARKET AND SALES AT NEW YORK. 

Futures. SALES. 
Spot Market Market 
Closed. Closed Spot. |Contr’ct| Total 
Saturday _|Quiet 10 pts adv___.-.- MORE... cnccc] senses! 4k ane 
Monday - Sule 15 pts dec...... i naddnicat aatiion 3, 3,600 
Tuesday -|Quiet 10 pts dec. ----- S.. cobbeat bodies 00\° "700 
Wednesda'y - Quiet 5 pts adv_-_--- PE -accsédel otstwe 1,600} : 1,600 
Thurdsay | Quiet 15 pts adv_-_-_-_-- i towiahbent «banal 900 900 
Ee DOOR wcactcvel caccaal couder asa 
ee ee ee ee, <r ee. eee 6,800! 6,800 




















FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 




















Saturday, | Monday,| Tuesday, Wed'day, Thursd’y,| Friday, 
May 15. May 17.| May 18.|May 19. Mya 20.) May 21.) Week. 
May— | 
Range..... 9.00-.10 9.21-.25)| 9.13-.18| 9.15-.18 9.20-.39| 9.40-.52) 9.00-.52 
mat 9.08-.11; 9.20-.21) €.15-.17| 9.22-.25 9.38-.39|,— — —|— — — 
on | 
Range... 9.27-.42 9.30-.47| 9.35-.45| 9.28-.45 9.38-.59| 9.54-.66| 9.27-.66 
Pr: —- moe $.36-.37,| 9.43-.44) 9.36-.37| 9.43-.44 9.58-.59) 9.56-.57|\—- — — 
ugust— 
Range... 9.51-.52, 9.56 —| 9.47 —|— — — 9.75 —'— — —) 9.61-.75 
Closing....| 9.50-.52, 9.56-.58; 9.49- 51) 9.56-.58 9.75-.77| 9.69-.71;|— — — 
— 
nge.....|— — —|— — — —-— Se ee i 
Closing . ..-. wan 9.68-.70| 9.60-.62; 9.66-.68 9.81-.83| 9.81-.83)— — — 
Range..... 9 .66-.79| 9.68-.86) 9.71-.84| 9.67-.82| 9.75-.96| 9.91-.04| 9.66-.04 
=a --* ata 9.81-.82) 9.73-.74 9.150) 9.94-.95) 9.94-.95|— — — 
Range..... 9.89-.00 %.91-.05|) 9.94-.05| 9.90-.03| 9.97-.18|10.14-.25) 9.89-.25 
P Closing....| 9.93-.94 10.03-.04; 9.96-.97 gear ap eee 10.16-.17;|— — — 
‘anuary— 
a ied 9.92-.02! 9.97-.12/10.00-.11| 9.97-.06 10.01-.22|10.19-.28) 9.92-.28 
— aes 9.95-.96 10.07-.03) 10.02-.03) 10.05-.06 | 10 .21-.22|10.21-.22;|— — — 
arc 
Range -..... 10.18-.23 10.13-.30) 10.22-.34) 10.20-.28 10.25-.36|10.47-.54/10.13-.54 
Closing .... 10.17-.19 10.30-.32! 10.25-.26)10.28-.30 10.45-.47/10.48-.49|—- —-  —~ 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 



































May 21— 1915. 1914. 1913. 1912. 
Stock at Liverpool.-.....- bales. 1,579,000 1,069,000 1,127,000 1,266,000 
Stock at London—__-........---- 2,000 5,000 5,000 6,000 
Stock at Manchester.-......... 133,000 5,000 85,000 124,000 

Total Great Britain........-- 1,754,000 1,159,000 1,217,000 1,396,000 
Stock at Hamburg--.........-.-- *15,000 23,000 13,000 8, 
Stock at Bremen -............-. *352,000 465,000 432,000 575,000 
ee We TES ow cn cen cewcce 313,000 345,000 280,000 302,000 
Stock at Marseilles ............ 14,000 3,000 3,000 3,000 
Stock at Barcelona .........--- 42,000 33,000 21,000 21,000 
GOCE 0 WD co nw ccc nncccse 489 ,000 35,000 30,000 34,000 
Stock at Trieste. .............. *3 ,000 52,000 23,000 13,000 

Total Continental stocks- ~~~ -- 1,228,000 956,000 802,000 956,000 

Total European stocks----~-- 2,982,000 2,115,000 2,019,000 2,352,000 
India cotton afloat for Europe-_-- 000 312,000 123,000 122,000 
Amer. cotton afloat for Europe... 652,679 265,856 288,488 260,584 
E t, Brazil,&c.,afloat for Eur’pe 31,000 44,000 25,000 33,000 
8 in Alexandria, Egypt----- 192,000 207,000 170,000 151,000 
Stock in Bombay, India___-_-.-.-- 967,000 1,025,000 952,000 676,000 
Stock in U. 8. Ye Se eee 1,199,137 560,947 432,973 490,405 
Stock in U.S. interior towns.... 655,103 330,288 357,996 220,067 
U.S. exports to-day. -.......-.- 19 424 20,478 7,913 4,395 

Total visible supply ----...--- 6,804,343 4,880,569 4,376,370 4,309,451 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liv Ne wil bales_1,288,000 826,000 935,000 1,152,000 
nt i enti a cn 109 ,000 55,000 62,000 ,000 

tinental stock. ............ *1,046,000 847,000 756,000 925,000 
American afloat for Europe- ---- 652.6 265,856 288,488 ,584 
Beate I, wii an nuiiiac oi 1,119,137 560,947 432.973 490,405 
U. 8. interior stocks._......... 655,103 330,288 357,996 220,067 
U.8. Eee eae 19 ,424 20,478 7,913 4,395 

To PEL. on cnoccccces 4,968,343 2,905,569 2,840,370 3,151,451 

East Indian, Brazil, &c.— 

v ith teh a a weccaa 291,000 243,000 192,000 114,000 
Ds ak ahacscasae 42,000 5,000 5,000 ,000 
Manchester stock_-............ 24,000 30,000 23,000 25,000 
Continental stock. ............- *182,000 109,000 46,000 31,000 
India afloat for Europe_-_.....-- 106,000 312,000 123,000 122,000 
E t, Brazil, &c., afloat... -- 1,000 4.000 25,000 33,000 
Ss in Alexandria, Egypt bate 192,000 207,000 170,000 151,000 

Stock in Bombay, India-_---_-_-_ 967,000 1,025,000 952,000 676,000 

Total East India, &c_..._.._- 1,835,000 1,975,000 1,536,000 1,158,000 

Total American...........-- 4,969,343 2,905,569 2,840,370 3,151,451 

Total visible supply__.....--- 6,804,343 4,880,569 4,376,370 4,309,451 
Middling Upland, Liv rae 5.36d. 7.59d. 6.79d. 6.36d. 
Mid Upland, New York---- .75C. 13.60c. 12.10c. 10.60c. 
Egypt, Good Brown, Liverpool... _8.25d. 9.85d. 10.50d. 10 5-16d. 
Peruvian, Rough Good, Liverpool 10.00d. 8.75d. 9.50d. 9.40d. 
Broach, Fine, Liverpool----_---- 5.10d. 6d\%. 6 7-16d. 6d. 
Tinnevelly, Good, Liverpool....  5.22d. 6 . 6 7-16d. 6 1-16d. 


* Estimated. 

Continental imports for past week have been 62,000 bales. 

The above figures for 1915 show a decrease from last week 
of 145,626 bales, a gain of 1,923 ,774 bales over 1914, an excess 
of wo bales over 1913 and a gain of 2‘494,892 bales 
over ; 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
comreenenyee period of the previous year—is set out in de- 
tail below. 



































Movement to May 21 1915. Morement to May 22 1914. 

Towns. Receipts. Shtp- ee Recetpts Ship- , Stocks 
ments.| May |}—————-—-———| ments.| May 

Week. | Season. | Week. 21. || Week.| Season. | Week.| 22. 
Ala., Eufavia_- 40) 25,023, 15, 8,959 14} 22,796; 164, 691 
aenmseomey-| Geel 285-800 605 Stace] Son Lanes] Tig) 6 
eee ee | 900) A ' 1,499} 4,643 
Ark., Helena. 17, 62,146, 919) 3,987 261; 65,385 471| 6,612 
inte, Rock. . 179 204,418) 2,469 19.185 1,167 187 407 4.38% 34,200 
a., any... ’ | . eer é 1,287 
Athens __.__- 300} 119,194! 1,300) 15,517; 425) 115,944, 1,200| 9,567 
Atlanta. ..__- 1,014, 185,699] 21697 13:777] 532] 227/459! 1°748| 8'260 
Augusta -_._ 1,758, 444,690, 5,118105,659) 838} 370,398) 6,463) 26,591 
Sincou---| aa] rant) gl gate| | 3g) tera) Ma Te 
acon .....- | 447) | 6, ¢ 7 191 
Rome ..._..- 161, 65,734, 694) 7,351) 185} 57,586 228 4,574 
Misrcoiaeoe} Vis) “ose "So “anel “al gang Gig tg 

*,Colu ,026 458) P , ‘ 
Greenville... . 63| 73,387 404, 6.276) 9} 85,29 737| 3,788 
Greenwood... 73| 134,324) 1,138 8,628) 154) 141,620 2,190 10,64 
Meridian . .. 586 50,703 890 14.408 28g $4,110 972 3,637 
mtcnesy....| ....-.-! at) asoeed | ¢ " ¢ ,300 
Vicksburg. . - 58 38,188 306 5,908 155 34,094 562, 2,248 
azoo City__| ...._- 39, 3} 5,547) ....-| 40,708, 873) 3,027 
Mo., 8t. Louis is.198 065,238 15,765 29,052) 6,507| 537,861) 8,567) 26,334 
N.C., Raleigh. 59) 508} 50, 343, 221) 14,671 175, 192 
Ns a sees 403.333 5,608) 22,819) 2,962; gh 3,669, 19,518 
a., u eee] eee e- = * | seecres eenecc Sf eee pe wee eK te eee 
S.C , Greenw’d 2} 25,500; 230| 5,974) _____ | 13,950 ____- | 93 
Tenn Memphis 6,537)1,041 803 13,659 120.023 7 ,844)1,099,10¢ 16,443, 51,443 
Yash ville ._.. TE cacntehh.: GM soand 2 107 523 
Tex., Breabem, 30 19.396 35) 1.208 33 23,381 110, 617 
Clarks Tee eo cdval 5 no. oke | 49,701 25 200 
Dallas. - es 413 131,658 1,377, 545, 19g 100/971 441) 1,585 
oney Grove.| .....- . OE Cee |} o---- CG enendl esabe 
Houston-.- --- 14,890 3,348,333) 25,779, 91,054) 8,771 2,899'418 13,125) 77,026 
Weackiccea 25, 116,254 125 500) 40, 114,944 440 1,600 


= | 











Total, 33 towns 51,668 7,893,668 85,229 655,103) 32,133 7,246,125) 76 ,336 330,288 





The above totals show that the interior stocks have de- 
creased during the week 33,601 bales and are to-night 324,815 
bales more thanatthe same time last year. The receiptsat 
all towns have been 19,535 bales more than the same week 
last year. 


FF OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. | in the last two years are as follows: 























[Vou. 100. 
—1914-15——_ ——1913-14-—— 
May 21— Si Since 
Shi Week. Aug.1. Week. Aug. 1. 
OS SS ee 15,765 642,849 8,567 628.762 
8 a SS RI HE AS 6,392 310,407 2,541 388,421 
ei Se Oe an ccmalen past 4,380 190 6,642 
DE... cdscnodacacts 1,903 149,900 791 116,955 
7 == ‘oe ia lie tae 
Via other routes, &¢..-._..~2.219,641 457,008 15087 8611149 
Total ES CS: SEF 45,844 1,838, 16, 646, 
tees gree ov 5 838,775 6,350 1,646,676 
Over! to N. Y., Boston, &c... 5,434 182,254 2,493 118-696 
Between interior townS___...... 2,498 207,760 2,587 157,1 
Inland, &c., from South__-_.-_.- 2,920 142,880 3,480 138,934 
Total to be deducted-._...__ - 10,852 532,894 8,560 414,665 
Leaving total net overland*_.____-_ 34,992 1,305,881 7,790 1,232,011 


*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 34,992 bales, against 7,790 bales for the 
week last year,and that for the season to date the te 
aa overland exhibits an increase over a year ago of 73,870 

es. 


—1914-15——— _ ———-1913-14—_ 
In Sight and Spinners’ Since Since 
T S. Week. Aug. 1. Week. ip: ea 
Receipts at ports to May Rc eeins 69.538 9,998,700 61,024 10,174,773 
Net overland to May 21-_____-_-_- 34,992 1,305,881 7,790 1,232,011 


Southern consumption to May 21 64,000 2,506,000 
Total marketed.............. 168,530 13,810,581 
teri *33 ,601 534 


, ’ , 


130,814 13,936,784 
*44 203 186,820 











Came into sight during week__.134,929 -_._..__ Geese | edieaatene 
Total in sight May 21__..-__ . shos SEDER EER <cacoe 14,123 604 
North. spinners’ t to May 21 49,755 2.799.462 33,942 2,579,211 


*Decrease during week. 
Movement into sight in previous years: 


Week— Bales.| Since Sept. 1— Bales. 
1913—May 23............-. 94,691 | 1911—May 26--............. 69 633 
1912—May 24-.......-.-..-. 96,461 | 1910—May 27-_..........---. 79,235 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Closing Quotations for Middling Cotton on— 
Week ending 
May 21. Saturday. | Monday. Tuesday.| Wed' day. Thursd'y.| Friday. 
Galveston _-_-.-.- 9.20 9.20 9.10 9.10 9.10 9.10 
New Orleans___| 9 9 9 9 9 
Mobile _...-..- 8.75 8.75 8.75 8.75 8.75 8.75 
Savannah ____- 9% 9% 9% 9% 9% 9% 
Charleston ..-.-/.... enletiite aie 9 Q 9 
Bane | bq [iq | bag | og | Bae | Bae 
| Seager ¢ 

Philadelphia -.-|10.65 | 90 | 940 | 945 [1060 [10:60 

ugusta....... 9.13 9.13 9.13 9.13 9.13 9.13 
Memphis - - - --- 9.12 9.12 9.12 9.12 9.12 9.12 

~~ one 2% 34 9% 9% 9% 
Houston __.--.. 9.00 9.05 9. 9.00 9.15 9.15 
Little R mona! Cane 9.00 9.00 9.00 9.00 9.00 




















NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
em Orleans cotton market for the past week have been as 

ollows: 



































Saturday,| Monday ,| Tuesday, a+ § Thursd’y, yridey, 
May 15.|\May 17.|May 18.|\May 19.'/May -\May 21. 
May— 
| Se — — —/ 9.00 —) 9.01-.02) 8.96-.97) 9.15 — 935-37 
Glosing: Te ede 8.85 —/ 8.98 —/| 9.02-.04) 9.04-.05) 9.20 —)| 9.19-.23 
June— 
e — ———_—_— 
goin | at 9.03-.05| 9.13-.15) 9.07-.09) 9.12-.14| 9.30-.32) 9.29-.31 
ange bs wohl 9.15-.20) 9.15-.27| 9.17-.29) 9.15-.25| 9.22-.43 8-40-.49 
ala ae 9.15-.16) 9.26-.27) 9.20-.21| 9.24-.25) 9.42-.43) 9.39-.40 
Glosing.-.-..| 9.23-.25| 9.34-.36| 9.28-.20| 9.32-.34| 9.50-.52| 9.47-.49 
tember— 
C g------| 9.37-.39| 9.48-.50| 9.42-.44| 9.47-.49] 9.64-.66| 9.61-.63 
October— 
aeaee. Bh ab bid 9.45-.51| 9.45-.59| 9.48-.49) 9.45-.56) 9.50-.73| 9.68-.79 
Closing - ~~... 9.45-.46|) 9.56-.57| 9.50-.51| 9.55-.56| 9.72-.73| 9.69-.— 
November— 
R. ae ee ee ee pour ae eeelasss a= oom 
plesing a 9.54-.56| 9.64-.66) 9.58-.60) 9.64-.66| 9.81-.83) 9.78-.80 
ec _ 
noe TN an alan 9.61-.66| 9.63-.74| 9.65-.73) 9.65-.71| 9.68-.89) 9.86-.96 
Ps ~ Sa 9.62-.63) 9.72-.73| 9.67-.68| 9.72-.73) 9.89-.90) 9.86-.87 
‘anuary— 
Range....... 9.73-.77| 9.76-.88| 9.76-.78) 9.75-.78| 9.80-.02|10.03-.04 
ene Teer 9.72-.74| 9.83-.84| 9.79-.80) 9.83-.85/10.01-.02) 997.-.98 
arch— 
SC. scoce 9.92 — 3-94 —| 9.97 PO — —|— —— —10,74-.28 
7 Closing wrasse 9.92-.94/10.03-.05| 9.99-.00| 10.03-.05/10.20-.22|10.17-.18 
one-—— 
Spot et. Quiet. et. Quiet. | Steady. | Quiet. 
_ Options Bway 8 otunty. Steady. Steady, Steady. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are on the whole 
of a favorable tenor. In Texas there has been little or no 
rain at most points, and this has favored farmers. Else- 
where, also, dry weather has been quite prevalent, and where 
rain has fallen the precipitation has been light or moderate. 
At a few points moisture would be of benefit. 

Dallas, Tex.—Rain has fallen on two days during the 
week, the rainfall being twenty-nine hundredths of an inch. 
Average thermometer 75, highest 88, lowest 62. 

Henrietta, Tex.—There has been rain on two days during 
the week, the precipitation reaching thirty hundredths of an 
inch. The thermometer has averaged 73, the highest being 


92 and the lowest 54. 
Huntsville, Tex.—There has been no rain during the week. 
The thermometer has averaged 77, ranging from 64 to 90. 
Kerrville, Tex.—We have had no rain during the week. 
The thermometer has ranged from 58 to 90, averaging 74. 
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Galveston, Tex.—Farmers have taken advantage of favor- 
able weather and are busy cultivating and chopping cotton. 


Some replanting is being done. The soil is full of moisture 
and plant can stand a run of warm, dry weather. We have 
had no rain during the week. Average thermometer 76, 
highest 80, lowest 72. 

Abilene, Tex.—There has been no rain during the week. 
The thermometer has averaged 70, the highest being 88 and 
the lowest 52. 

Brenham, Tex.—We have had rain on one day during the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has averaged 77, ranging from 64 to 90. 

Cuero, Tex.—It has rained on one day of the week, the 
rainfall reaching two hundredths of aninch. The thermome- 
ter has ranged from 62 to 92, averaging 77. 

Lampasas, Ter.—Dry all the week. Average thermometer 
70, highest 86, lowest 54. 

Longview, Tex.—There has been rain on one day during the 
week, the rainfall being eighteen hundredths of an inch. 
The thermometer has averaged 78, the highest being 94 
and the lowest 62. 

Luling, Tex.—There has been rain on two days of the week, 
to the extent of sixteen hundredths of an inch. The ther- 
mometer has averaged 77, ranging from 62 to 92. 

Nacogdoches.—We have had no rain during the week. 
The thermometer has ranged from 60 to 90, averaging 75. 

Palestine, Tex.—There has been but a trace of rain on two 
days during the week. Average thermometer 74, highest 84, 
lowest 64. 

Paris, Tez.—There has been rain on two days during the 
week, the precipitation being one inch and twenty-two 
hundredths. The thermometer has averaged 72, the highest 
being 92 and the lowest 52. 

_ San Antonio, Tez.—We have had rain on two days dur- 
ing the week, the rainfall reaching twelve hundredths of an 
2h. Thermometer has averaged 75, ranging from 62 to 88. 

Taylor, Tex.—It has rained on two days of the week to an 
inappreciable extent. Minimum thermometer 60. 

Weatherford, Ter.—We have had rain on two days during 
the week, the rainfall being four inches and fourteen hun- 
dredths. Minimum thermometer 74, highest 86, average 62. 

Ardmore, Okla.—There has been rain on one day of the 
week, the rainfall being sixty-eight hundredths of an inch. 
The thermometer has averaged 72, the highest being 92 and 
the lowest 52. 

Mangum, Okla.—There has been rain on two days the past 
week, the rainfall reaching ninety-two hun ths of an 
inch. eS thermometer has averaged 70, ranging from 
48 to 91. 

Tulsa, Okla.—We have had rain on two days during the 
week, the rainfall being one inch and fifteen hundredths. 
The thermometer has ranged from 45 to 93, averaging 69. 

Eldorado, Ark.—Dry all the week. Average thermometer 
77, highest 94, lowest 60. 

Fort Smith, Ark.—There has been rain on four days during 
the week, the precipitation reaching one inch and twelve 
hundredths. The thermometer has averaged 74, the high- 
est being 92 and the lowest 56. 

Little Rock, Ark.—We have had rain on three days during 
the week, the rainfall reaching one inch and twenty-nine 
hundredths. The thermometer has averaged 74, ranging 
from 57 to 91. 

Alerandria, La.—We have had no rain during the week. 
The thermometer has ranged from 61 to 93, averaging 77. 

New Orleans, La.—Dry all the week. Minimum ther- 
mometer 80, maximum 92, mean 68. 

Shreveport, La.—There has been no rain during the week. 
The thermometer has averaged 78, the highest being 92and 
the lowest 64. 

Columbus, Miss.—There has been no rain during the week. 
The thermometer has averaged 74, ranging from 56 to 92. 

Holly Springs, Miss.—There has been rain on one day 
during the week, the rainfall reaching five hundredths of an 
eto The thermometer has ranged from 53 to 87, averag- 
in " 

icksburg, Miss.—Dry all the week. Minimum ther- 
mometer 77, maximum 90, mean 64. 

Decatur, Ala.—There has been no rain during the week. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 54. 

Mobile, Ala.—Crops are doing well. We have hadno 
rain during the week. The thermometer has averaged 78, 
ranging from 66 to 92. 

Montgomery, Ala.—Prospects are good but rain is needed. 
It has rained on one day of the week, the rainfall reachin 
one hundredth of an inch. The thermometer has rang 
from 66 to 93, averaging 80. _ 

Selma, Ala.—We have had rain here on two days during 
the week, the precipitation reaching thirty hundredths of an 
inch. Average thermometer 77, highest 90, lowest 64. 

Albany, Ga.—There has been rain on one day during the 
week, the precipitation being three hundredths of an inch. 
The thermometer has aveaged 82, the kighest being 97 and 
the lowest 67. 

Athens, Ga.—There has been no rain during the week. 
The thermometer has averaged 72, ranging from 54 to 91. 

Savannah, Ga.—We have had rain on one day during the 
week, the rainfall reaching six hundredths of an inch. The 
thermometer has ranged from 64 to 95, averaging 80. 

Charleston, 8. C.—Dry all the week. Highest thermome- 
ter 82, highest 96, average 68. 








Cheraw, S. C.—There has been rain on two days of the 
week, the rainfall being one inch and sixty-four hundredths 
The thermometer has averaged 75, the highest being 92 
and the lowest 57. 

Spartanburg, S. C.—There has been rain on one day during 
the week, to the extent of eight hundredths of aninch. The 
thermometer has averaged 74, ranging from 54 to 93. 

Madison, Fla.—We have had no rain during the week. 
The thermometer has ranged frm 66 to 96, averaging 81. 

Tallahassee, Fla.—Dry all the week. Highest thermome- 
ter 95, lowest 70, average 82. 

Charlotte, N. C.—We have had rain on three days during 
the week, the rainfall reaching forty-four hundredths of an 
oe. The thermometer has averaged 71, ranging from 53 
to 89. 

Goldsboro, N. C.—We have had rain on two days during 
the week, the rainfall being thirty-six hundredths of an inch. 
The thermometer has ranged from 55 to 96, averaging 75. 

Weldon, N. C.—Rain has fallen on one day during the 
week, the rainfall being thirty hundredths of aninch. Aver- 
age thermometer 73, highest 92, lowest 52. 

Memphis, Tenn.—There has been rain on one day of the 
week, to the extent of seventy-nine hundredths of an inch. 
The thermometer has av 74, ranging from 57 to 97. 

Milan, Tenn.—It has rained on one day of the week, the 
rainfall reaching one hundredth of an inch. The thermome- 
ter has ranged from 50 to 89, averaging 70. 


HEWORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1914-15. 1913-14. 
eek and ason. 
May 14. Week. | Season. Week. ; Season. 
Visible supply May 14-.----.--- 6.0 Geer ncanceee WO ABB | cdicnince 
Visible supply Aug. 1_. ...-...| ------ 3.176.816) -—-.--- 24,581,551 
American in sight to May 21__-| 134,929)14,345,545 86,611 14,123,604 
Bombay receipts to May 20__-_-| 6130,000| 2,539,000 ,000, 3,280,000 
Other India ship’ts to May 20__| 035,000 164,000 32,000, 700,000 
Alexandria receipts to May 19__| 610,000! 832,000 2,000 1,011,600 
Other supply to May 19 *____-- ,000 78,000 8,000 320,000 
Foe supply ietenieianme aaa 7,263,898 21 ,135,361/5,223,103 22,018,755 
uct— 
Visible supply May 21_-.-..-.--- 6,804,343) 6,804,343/4,880,569 4,880,569 
Total takings to May 21 a___-- 459 ,555|)14,331,018) 342,534 17,136,186 
Of which American---_-_...-- 271,555/11.056,018| 225,534 12,551,586 
Of which other_-._........-- 188,000! 3,275,000! 117,000 4,584,600 








* Embraces frastpte in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills 
2,506,000 bales in 1914-15 and 2,530,000 bales in 1913-14—takings not 
being available—and the Bgerepate amounts taken by Northern and for- 

spinners, 11,825,018 es in 1914-15 and 14,606,186 bales in 1913-14, 
which 8,550,018 bales and 10,021,586 bales American. 

b Estimated 


OUR COTTON ACREAGE REPORT.—Our cotton 
acreage report will probably be ready about the 18th of 
June. Parties desiring the circular in quantities, with their 
business cards printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


—Mr. William V. King, for some seventeen years Super- 
intendent of the New York Cotton Exchange, will relinquish 
the position on June 1. 


NEW YORK COTTON EXCHANGE.—Nominations.— 
The nominating committee of the New York Cotton Ex- 
change has presented the following ticket to be voted for 
at the annual election June 7: 


For President—H H. Royce. Nive Steen et »- Gwath- 
mey Jr. aury. anagers—Leopo! . Bache, 
Nathaniel L. Edward L. Hannemann, William L. Harriss, W. 
Hustace Hubb: William P. Jenks, Walter L. Johnson, William H. Jud- 


son, John G. Lonsdale, Elwood P. MeEnany, Clement Moore, George H. 
Shutt, Spencer Waters and Philip B. Weld: Trustee for gra tz jp. to 
serve three years—Walter Hubbard. of Election—William A 
Boger, A. Kimball and Guyle L. Young. 

BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay and the shipments for the week 
ending April 29 and for the season from Aug. 1 for three 
years have been as follows: ' 






































1914-15. 1913-14. 1912-13. 
April 29. 
Receipts ai— Since Since Since 
Week. | Aug.1.| Week. | Aug.1. | Week. | Aug. 1. 
Bombay... ..d6s5id....- 540 132,000) 2,208,000 118,000/2,990,000 67,00012,129,000 
For the Week. Since August 1. 
Exports 
rom— Great | Contt-| Japan Great Conti- Japan 
Britain.| nent. |\&China| Total. | Britain. nent. &China | Total. 
Bombay— sal ood 
1914-15-_- ..--| 1,000) 69,000) 70,000} 38, 282,000; 994, 1,314,000 
1913-14__ ....} 33,060, 8, 41.000) 40,000) 813, 901,000) 1,754,000 
1912-13._| 2, 14,006; 11, 27,000 11, 285,0C0! 704,0001,000,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alezandria, Egypt, 1914-15. | 1913-14. j 1912-13. 
April 28. 1 
Receipts tars)— | 
This A sys ES FSS 74,450 || 26,000 9,500 
Since Aug. i_.-..------ 6,072,393 7,536,482 || 7,415,883 
i } 
This | Since || This | Since || This | Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|| Week.’ Aug. k, 
To Liv ST ead 1,400|180,918|| 1,500'190,858| 600/185,681 
Fe eames inla-=-| <aamlaetapn| ampere sat 4300 der 
ontinen naia... ’ » ’ , , 
De Amerite: uo .-----222 toni 138/120 1;250| 67,204 200,115,475 
Total exports_.....-- 7 3001704,577!\11,750 830,297 || 10,050 848,000 








Note.—A cantar is 99 Ibs.j@ Egyptian bales weigh about 750 Ibs, 
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" EGYPTIAN COTTON ACREAGE .—Cable advices from 
Alexandria are to the effect that the 


cotton crop this season is estimated at 1,1 


as against 1,740,000 feddans last year. 


MMANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the demand 


from India is better, China is 
fairly active. 
those for previous weeks o 


We give 


Fria 


of E 
,000 feddans, 


tian 


uiet and the home trade is 
tor to-day below and leave 


this and last year for comparison: 
































1915. 1914. 
8% lbs. Shirt- | Cot’n 8% lbs. Shiri- | Cot’n 
32s Cop ings, common | Mid. 32s Cop tings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
Aprid. d.js. d. s.d.| d. jd. d.js. d. 8s. d. 
2 18% @ 2%'6 3 @7 9 5.62|9 % @ 10%'6 1 @11 2 7.26 
9 18% @ 916 3 @7 9 §.52 om, @ 10K%|6 1%@11 3 7.36 
16 |8% @ 9%16 3 @7 9 5.75 @10 10-166 1%@11 3 7.30 
23 |8% @ tf, 6 3 @7 9 5.78|9% @ 10%|6 2 @11 2%! 7 36 
a... 8% @ 9K6 3 @7 9 5.66|9% @ 10K%'6 2 @11 2%) 7.26 
ay 
7 |8% @ 9 6 3 @7 3 §.19|9% @ 10K%'6 2 @11 2%| 7.32 
14 18% @ 9 6 4 @7 4 §.30)10 @ 11 6 24%@11 3 74 
21 18% @ 9 6 4 @7 4 5.36110% @ 11K%/6 3 @11 4 7.57 
9 


SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 117,508 bales. 
up from mail and telegraphic returns, are as follows: 


The shipments in 


etail, as made 


T 
NEW YORK—To Havre—May 13—Honduras, 650-..May 19 
Rochambeau, 924 


otal bales. 


1,574 


To Rotterdam—May 18—Leelanaw, 5,969; Noordam, 425-_-- 
May 20—Oosterdijk, 75 


To Archangel—May 19—Queenswood, 5,540 
To Viadivostock—May 1 


9—Indrawaddi, 1,100 


6,469 
5,540 
1,100 


GALVESTON—To Liverpool—May 15—Median, 6,451-..May 18 


—Oswald, 11,200...May 20—Romstad, 9,654 
To Havre—May 14—Toftwood, 10,751 
To Barcelona—May 17—Conde Wilfredo, 2,994 


To Genoa—May 14—Principessa Laetitia, 5,300 


TEXAS CITY—To Liverpool— 
NEW 


OR NS—To 


LEA 


ive 


‘o Barcelona—May 15— 


To Viadivostock— 
SEATTLE—To Hong Kong—May 13—Ixion, 500 
To Japan—May 18—Tamba Maru, 4,121 
To Shanghai—May 18—Tamba Maru, 300 
o Japan—May 14—Canada Maru, 2,258 
To Viadivostok—May 17—Kaifuku Maru, 502 


TACOMA— 


14—Man 


ay 14—Median, 8,249 
ool—May 14—British Monarch, 
3.057._...May 17—Antillian, 5,076; Orubian, 6,311_..M 
20—Nortonian, 3,468 

To Glasgow—May 19—Mom 

To Rotterdam—May 15—An 
SAVANNAH—To Gothenburg—May 


| Tay a oes 
Manchuria, 7,574 
churia, 9,052_............. 


27,305 
10,751 
2,994 
5,300 
8,249 


ay 


bassa, 100 
Sy GE stecodvenaedsobiuen 
20—Jemtland, 2,203 
T ark Alfredo, 3,496 
BOSTON—To Liverpool—May 14—Etonian, 2,045...May 15— 
Canadian, 54__.May 16—Sagamore, 4,024 
To Yarmouth-——-May 14—Prince George, 125 
SAN FRANCISCO—To egen May 
To China—May 14—Manchuria, 122 
To Manila—May 14—Manchuria, 200 





The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Ger- —Oth.Europe— 


Great French 


many. North. 
2,00 


$: 


South. 


203 3,496 


Viad., 
&c. Japan. 
1,100 


125 


2,374 7,574 
800 4,121 
502 2,258 


--<- , 





Britain. Ports. 

New York____- PE FC 
Galveston ____- 27,305 10,751 
TeeemOity .... 8,249 .... 
New Orleans_..18,012 ---- 
Savannah __._- Seis ‘Cheehienes 
B _bepy Sie Sa wace 
Sem Francisco... <asss <cs- 
Seattle _......- PSS nage Se 
Tecomse ....... pay 5, 
. Senne 59,689 12,325 


Liv 1, 
dam, 17 5e.: 
asked; Barcelona, 1.50c.; 
5c. asked; Japan, 1.25c 


Syra, 1.4 


asked; 


.--- 14,850 11,790 4,901 13953 117,508 
The exports to Japan since Aug. 1 have been 254,224 bale, 
from Pacific ports, 113,059 bales from Galveston, 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Genoa, 1.50c.; Naples, 1.50c 


» 1.45¢.; 
y, 1.25c. 


1.25c.; Manchester, 1.25c.; Havre, 3.00c.; nominal; Rotter 
sé orn, 1.50c.; Venice, 2c. 


arseilles, 1. .; Piraeus 
.; Shangahi, 1.25c.; Bomba: 


asked ; 


LIVERPOOL.—By cable from Liverpool we have the 


following statement of the week’s 


that port: 


Sales of the week 


Of which speculators took... 
Of which exporters took... . 


es, Ameri 
ual 


Total im 
Of w 


of 


ch American... -..-- 
Amount aoe 


sales, stocks, &c., at 


1,288,000 
120,000 
93,000 


April 30. May7. May 14. x | 21. 
52,000 34,000 31,000 29,000 
ae 1,000 1,600 1,10 
oe 8,000 2,600 5,000 
47,000 28,000 24,000 
8,000 13,000 9,000 
87,000 70,000 _ 101,000 
1,524,000 1,566,000 1,553,000 
--1,237,000 1,286,000 1,277,000 
-- 76,000 145,000 96 ,000 
-- _62,000 110,000 90,000 
339,000 363,000 358,000 
-- 279,000 308,000 296,000 


285.000 
24 


The tone of the Liverpool market for spots and futures 
ast week and the daily closing prices of 


each day of the 
spot cotton have 


een as follows: 





























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, 
12:15 Dull. Quiet. Quiet. Moderate | Moderate Quiet. 
P.M. demand. demand. 
Mid.UpI’'ds| 5.21 5.23 5.23 §.21 5.27 5.36 
Sales. 2,000 5,000 7,000 7,000 7,000 3,000 
Spec .&exp. 500 500 500 1,000 1,000 500 
Futures. | Quiet at ‘Barely st’y,|Barely st’y, Dull Dull Quiet at 
Market | 4@5%\ pte |1\ pts.dec.junchgd. to) 14 @2% 2@3 4@5 pts. 
opened pts. dec. |to}4pt.adv.| 2 pts. adv. | pts. dec. pts.adv. | advance. 
Market, Steady, Quiet, ([Barelyst’y,) Quiet, Steady, | Steady at 
4 2@2% (|2pts.dec./% pt. dec| 4@6% 5% @8 9@10% 
P. M. pts. dec. 'to 4 pt.ad.ito2 pts.adv! pts. dec. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 


below. 


clause, unless otherwise stated. 
wt 


Prices are on the basis of upland, good ordinary 





The prices are given in pence and 100ths. Thus: 5-14 means 5 14-100d. 





















































Moy 15 | Saturday. | Monday. | Tuesday. | Wed’day.|Thursday.| Friday. 
May 21 12%| 12% |12%| 4 |12Mé@| 4 |12&é| 4 112%) 4 j12u| 4 
p.m.| p.m. |\p.m.\p.m.\p.m.\p.m.|\p.m.|p.m.|p.m.|p.m.\p.m.\p.m. 
M q- | fa hie 13° (13° 13 fig 0914 13i¢ 1414 a3" 28° 
-Juneé} __-- : 
Temp July _---\5 20 {18 |17%\)17 |17 |124%/114%/144%)19 [234/29 
July-Aug_|_..-|5 28 |263%4|27 |27 |27 |2244|21 |24 |28%/33 {38% 
Aug.-Sept.|_.--|5 36 |35 |3534|36 {37 |32 |304%/33 {374/42 |47% 
Oct.-Nov.|...-|5 50 |4844/49'4|51 |50144/45%|\444/46151 1554/60 
Jan.-Feb_|___.|5 56% 614/63 (65 |65 |60 (59 (61 {65 {70 {74 
Mar.-Apr.|_..-|5 70 |69 |7034\72 14172 }4/6744|6644/68%/72 [77 (81 
May-June "7-715 77 176 '77344179% 794417444'73 41754179 ‘|84 188 
BREADSTUFFS 


Friday Night, May 21 1915. 

Flour has been quiet and, though firm enough early in 
the week, has latterly been somewhat depressed. A better 
demand has prevailed, it is said, for clears, but taken as a 
whole, transactions at the best have been of only moderate 
volume. The export demand has been slight. Everybody 
looks for a high record wheat-crop and with it some decline 
in prices. There have been hints of a shading of prices 
by some of the mills, noticeably on spring patents in jute. 
In general, it may be said that buyers adhere to a waiting 
policy on the idea that delays in this case are by no means 
dangerous, but rather quite the reverse. The total pro- 
duction last week at Minneapolis, Duluth and Milwaukee 
was 317,175 barrels, against 346,280 barrels in the previous 
week and 361,120 barrels last year. Exports of flour from 
New York were 136,000 barrels. They attracted some 
attention. 

Wheat has declined. For one thing, the export demand 
has been smaller. Besides, everybody seems to be expecting 
a high-record crop—something like one billion bushels. The 
weather in the wheat belt has been generally favorable. The 
cash demand has been slow and country offerings much 
larger than recently. It is said that Southwestern reserves 
of old wheat are much larger than had been generally sup- 
posed. War news from abroad has had some effect; the 
possibility of a collision with Germany has not been ignored. 
The apparent imminence of Italy’s entrance into the war has 
had searcely any effect. It has been offset in no small de- 
gree by the possibility of a clash between the United States 
and Germany, which, theoretically at least, would be detri- 
mental to the export trade in wheat. Good rains have fallen 
in England. Wherever wheat has been planted in France the 
crop outlook is said to be promising. In Russia the prospects 
are said to be satisfactory. Good general rains av im- 
proved the conditions in Australia. Favorable weather and 
crop news comes from Italy. In Spain beneficial rains have 
fallen and it looks now as though the coming crop would be 
considerably larger than the last one. The acreage in that 
country was increased eight hundred thousand acres. On 
the other hand, Buenos Ayres has reported firm quotations 
of late, the weakness in America being offset by a good export 
demand. Though some wheat is going out from Russia at 
Vladivostok, shipments from Archangel are delayed by the 
Government using that port for military purposes. It is now 
believed that the actual clearances from Archangel at least 
will be small. In India rains have continued and the move- 
ment of the crop is delayed. There is a noticeable hardening 
of values at the East Indian ports. The East Indian con- 
sumption is liberal as _ native food grains. are 
scarce. In Russia the consumption is large and supplies 
are moderate. In the United Kingdom stocks are decreas- 
ing and foreign arrivals are inadequate for present needs. 
This is largely attributable to the fact that India has not 
been shipping as much as was expected. Moreover, the 
Continent has bought heavily in Argentina, apparently 
stealing a march on the British trade. Yet of late the atti- 
tude of the Continent has been more indifferent after hav- 
ing secured considerable supplies, as the belief there is that 
the United States will raise a high record crop and that there 
is at least a possibility of getting wheat later on at much lower 
prices. Of late Liverpool has been more or less depressed, 
reporting East Indian offerings large, while the demand is 
light, owing to favorable American crop news. Some re- 
ports from our Western States, however, are to the effect 
that Hessian flies have been doing more or less damage. But 
taken as a whole the crop outlook in this country is regarded 
as favorable. Moreover, the cash demand’, whether for 
home or foreign account, is disappointing. Little or no at- 
tention was paid to the fact that last week the world’s stocks 
decreased 8,300,000 bushels, or a decrease almost eight times 
as large as that in the same week last year. Nor has there been 
much comment on the fact that the world’s stock has now 
been reduced to 138,900,000 bushels, against 145,400,000 
bushels a year ago. The present supply is 25,000,000 bush- 
els smaller than at this time in 1913. On the other hand, 
however, prices in this country are 50 to 60 cents higher than 
a year ago. To-day prices advanced s ly on some un- 
favorable crop news catching the market short. It is said 


that much damage has been done in Oklahoma by Hessian 
flies. Kansas, too, is said to be badly infested with Hessian 


flies, but rains have checked the chinch bugs. Considera- 
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ble deterioration is reported in Missouri. Also there were 
large exports of flour from New York. 


DAILY CLOSING PRICES OF WHEAT FUTURES ms NEW YORK, 
Sat. fon bert Wed. Thurs. Fri. 


pa a ey oe Se cts_162% 166% 1 162 Be 4 16534 
May delivery in elevator._......- 54% 159 1s6%¢ 1 54% 1 
July delivery in elevator........-- 133% 185 133 131% 13034 134% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. fon. Tues Thurs. Fri. 
May delivery in elevator... .-.- cts.151 156 13856 151% 13888 155% 
July deliv elevator......... 127% 129% 126% 125% 126 13% 
September delivery in elevator. _..121 123 121 119% 120% 1223 


Indian corn has declined, partly in sympathy with a fall 
in wheat and partly because of a generally favorable crop 
report. About 75% of the Iowa crop has been planted. 
Early planted is up to a good stand. Country offerings have 
increased and the cash demand has fallen off. In Argentina 
the weather has been good, being for the most part clear and 
cool. In Liverpool prices have latterly been weaker in 
sympathy with American quotations. Besides the spot 
demand at Liverpool has been poor. On the other hand, 
there is an urgent demand in Argentina for corn and all ar- 
rivals which meet grading requirements are quickly taken. 
But bull speculation in this country has received a check. 
The export demand has been lacking. There is an idea, too, 
that now that planting is pretty we finished American farm- 
ers will market old corn more freely. The decrease inthe 
American supply last week was 1,600,000 bushels, against 
a decrease in the same week last year of 2,100, 000 bushels. 
The total stock now is close to 20,000,000 bushels, or nearly 
treble what it was a year ago, and at this time in 1913. 
To-day prices advanced partly in sympathy with a rise in 
wheat. American and Argentina crop reports are generally 
favorable. Country offerings, however, were small. 

DAILY CLOSING PRICES OF NO. 2 >, 2 MIXED CORN IN NEW YORK. 


on. Tues. Thurs. Fri. 
es oe Is ip inoieeo dhcitakenertneaihal cts. S16 86 84% 83% 84% 85% 
DAILY CLOSING PRICES OF geen | FUTURES IN CHICAGO. 
Tues. Wed. Thurs. i 
May delivery in elevator... ..- cts. 73 is at z % 72% 73% 
July ee yd in elevator._.......-. 75 75% rex 
September delivery in elevator... 7734 Vee 79 «| Fese Fes TPS 


Oats have declined with the cash trade generally slow and 
crop reports favorable. Yet, on the other hand, there has 
latterly been a better export demand and this fact has hada 
noticeable effect. On a single day the sales for export at 
the seaboard were variously estimated at 350,000 to 600,000 
bales. Interior offerings too have been small. The Chicago 
stock was reduced last week nearly 1,500,000 bushels, 
something that attracted attention, although the stock there 
is still more than double that of a year ago. The decrease 
in the total American available supply of oats last week was 
close to 3,100,000 bushels, against a decrease nearly four 
times as great as that in the same week last year, when it 
was ns 800,000 bushels. Exporters during the week have 
taken about 40, 000 bushels of rye. Oats have shown more 
steadiness than other grain and rye has been noticeably 
firm with Western to arrive $1 29 ¢. i. f. lake and rail. To- 
day prices advanced with those for other grain. Liverpool 
was noticeably strong, ending 1d. higher on the spot. 
Country offerings were light. 

DAILY CLOSING PRICES OF OATS IN NEW YO 


Mon. Tues. Wed. oR Fri. 
Gane EE eh rE cts. 59 59 59 59 59 58 
Se PE aticciiedstncacsssain 59% 59% 59% 59% 59% 59% 


DAILY CLOSING PRICES OF Ds say | hgh IN CHICAGO. 
M Wed. Thurs. Fri. 





May delivery in elevator__._- cts. BI 52 51% 5 sey 52% 
July deliv in elevator........- 51% 50% 50% 50% 50 
September delivery in elevator. -.- a6 46% 455% 45% aig 45% 

The following are closing quotations: 
GRAIN, 
Wheat, per bushel—f. o Corn, per bushel— Cis. 
N. Spring, __ ay Saeed $1 67%| No. 2 mixed____- f. o. b. 85% 
i. 2 De wwnscan: impieniell No. 2 yellow....--c. i. f. 85 
Red winter, No. 2_.._.-. 165% Te. © I , wancnoota 85 
Hard winter, No. 2.__.. 1 67% EP iiaenade ome 
Oats, per bushel, new— ts. |Rye, per bush 
Standard..." __ 58% bh 32a es 1 29 
vt, WEpcédducndoe 59% III sian tnches gapentnen ediabidits -.nemereeeds 
; Ts 58 |Barley—Malting -.......- 80@82 
ton = 
Winter, low grades._._.$5 90@$6 Kansas straights, sacks._$7 00@$7 25 
Winter’ patents.__..._. 40@ 7 a8 Kansas clears, sacks... 6 730. 6 90 
Winter s ee 690@ 715 ne — ea mematiginene 
Winter clears ......... 50 TOL WE cnuidnnscscce 6 25@ 675 
csi fo 7 40@ 7 75 Buckwheat fiour=----- 6 256 880 
eeaeccce 5@ € OUT. ccesesce 
Spring clears..... adios U.ae 35 





WEATHER BULLETIN FOR WEEK ENDING MAY 
17.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending May 17 were as follows: 


WINTER WHEAT.—T out the winter-wheat belt the peeier. 
on the whole, was very favorable for wheat wth. In the districts fro 
Fe northward over Oklahoma, Kansas Nebraska where dry weether 

e has been greatly needed, the week was ideal for wheat. 
In the Mississippi Valley States the weather was somewhat too dry, but 
other conditions were erally favorable, ms in the more eastern States 
and to southward of the Ohio showers coding 
it is reported as being generally ag Ft t and he cis bow. 
fly or chinch bugs is reported from 


loss in Kansas and western 

SPRING WHEAT.—In the sp occurred, 
putting the soil in fine condition and king the or in the western 
portions of the belt. Cool weather interfered somewhat with perameetion 
and hindered rapid crop growth, but the outlook continues favorable in 
practically all portions of the belt. 

CORN.—In the more western distric 
ward over Oklahoma and ae hp to Nebraska, the week was ideai for 
corn planting, which had been greatly delayed by continued wet weather; 
also fh the northern portions of the the batt lanting progressed satisfactorily , 
and it is nearly completed in practi y all of he important —-. 
The weather was too cool, however, for rapid germination or for growth 
except in the more southern , where it is reported as d doing well and 

cultivation has commenced. 

COTTON.—The week was the most favorable of the oom to date in 

Good rains occurred © more eastern 
had retarded germination, while in the more 


, Tilin 


wheat belt good rains 


ts, especially from Texas north- 


all portions of the pe belt. 
districts, where lack of rain 


western districts, where wet ee] had oa 
most favorable and both planting 
Satisfactory wth is 


lan the week was 
Baye com mye dl 


sand in in sections where 


gro in the hhe southern d 
Mississippi, where hee hay an is in 
tionh delayed dry wea er, timely rains 


24 OATS. HAY up D = le -—These crops made satisf. 


during the week. Oats are reported 
southern apotesota, but they are short in the States to eastward 


M 


cutting is now bee tere 


indicated below are prepared 


‘actory 
nearly ready for harvests in 


ested in the more southern districts. Pastures 
compee good in the North and West and are improving in the East and 


The statement of the movement of breadstuffs to market 
from figures collected by 


by us 


the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


germina- 
and the crop 


© more 
of the 


anita crop Se papers 4 as in generally good condition and the first 


The receipts at Western 
































Recetpts at—| Fleur. Wheat Corn. Oats. Barley. Rye. 
bbls.196ids.| bush. 60 tbs.|bush. 56 lbs.|bush. 32 lbs .|\bush 48lbs.\bu.56 lbs 
Chicago - - - - 148,000} 1,047,000} 1,032,000; 1,372,000) 249,000) 40,000 
Minneapolis.; .. ... 1,221,000 18,000 153,000 182,000 19,000 
Dcche+t  mavade 318,000 9,000 17,000 37,000 6,0°0 
Milwaukee-.- 51,000 ,000 260,000 302,000 128,000 12,000 
; RS ee 7,000 ,000 SE  swaneal -duedie 
Detroit. ___- 15,00 30,000 11,000 RS 2 ee a 
Cleveland -_- 15,000 ,000 159,000 40,060 1,000 1,000 
St. Louis... 70,000 294,000 298,000 ,000 27,000 5,000 
Perm ..... 41,000 25,000 167,000 116,000 13,000} ..--.. 
Kansas City.) -..... 727,000 257,000 a” eadnast:  aentae 
ReBoncacl! - cadwes 181,000 231,000 8 ee cee ee 
Tot. wk. ‘15 340,000} 3,943,000) 2,571,000; 2,547,000) 637,000 83,000 
Same wk. 14 317,000} 3,005,000) 1,455,000) 2,649,000) 758,000} 92,000 
Same wk. 13 7,000} 3,298,000) 2,144,000) 3,237,000) 1,035,.L0| 114,000 
Since Aug. 1 
1914415___| 16,399 ,000/252,636,000)|209,682,000|238,112,000| 78,443,000) 18485000 
1913-14___|16,777,000/252,273,000) 183,932,. G| 182,852,000) 78,228,000) 21025000 
1912-14___!14,591,394!314 735,777! 186,603 ,363| 200,094,462!90,111,506' 15332000 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 15 1915 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye. 
Receipts ai— bbis. bush. bush. bush. bush. bush, 
New York .....- 369,000 2,079,000 576,000 599,000 157,000 --.-.-.. 
BR = atid nrsiaies 40,000 GRR: .  dekate ) ., —— eee 
Philadelphia ---- 29,000 422,000 44,000 ere 
Baltimore_-_-_-_... 31,0c0 184,000 737,000 401,000 13,000 150, ‘000 
New Orleans *__- 61,000 244 ,000 170,000 C4500: § oacde* waede 
Newport News __ 2,0v0 Dee; eguavce FF eee eee 
PEE tb dln ots DAD :.i' sebdeeeano st webies ‘.dhades:  wédee:): see 
aia ee DEE witcae- eendan) west 2,000 
SD wtvactiacinds ath E> ‘ki... adlhowe 14,000 ee cheese. seed 
Montreal ....... 70,000 1,584,000 81,000 402,000 MAACO} ...-. 
Gt... JOM... ci csee DE: S’akbetcs” weeks  ‘dacuwe § aeabe* ‘eee 
Total week 1915. 631,000 5,342,000 1,622,000 3,492,000 180,000 154,000 
Since Jan. 1 1915.10,433 ,000 112283, 000 32, 651,000 54, oof 000 5185.000 5782, 000 
Week 1914___._. 2 ‘0c 5,486 ‘000 ,000 0,000 91,000 


Since Jan. 11914. 8,202,000 44,136,000 





5, 1,924 54 
9,920,0.U 16,105,000 5067,000 1244,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bille of lading. 


The exports from the several seaboard ports for the week 
ending May 15 are shown in the annexed statement. 


Exports fro 
New York 
Boston 
Philadelphia 
Baltimore 


New Orleans-.- 
Newport News. - 


Galveston 


Total week....5,683,598 


Week 1914 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas 

m— bush. bush. bbdis. bush. bush. bush. bush, 
---.2,654,466 241,133 141,309 156,228 --.-.-.-. 51,552 2,177 
wee 0 ee tv" eee oa er eee ae 
~---- 342,000 64, 38,000 229,000 ....-. Re « eanee 
ante . wee: <, BY Sl hee eee ee 
592,000 48, ,000 SR DGO  <ckbkine \ odes {eae 
ree Eee EIEN. odizoun. eeecd' amece 
Sessa” alattns  imotte”\.cdendee  anecse seape’” “eudas 
ee 14,000 12,000 6h. peda. | oogiie? Heda 
.--- 504,000 Sale ee +. asdée.j. beens. e@neds.eiebe 
ici * Seabed | bdkebas 16,000 watch... agund aéeke, ane 
529,931 282,979 2,425,574 --.... 57,552 2,177 

----2,379,311 42,521 199,416 609, 633 35,040 256,631 5,436 


The destination of these exports for the week and since 
July 1 1915 is as below: 


Exports for week and May 15. 


since July 








Flour: — — Wheat-—_—__—_ ————_Corn—__— 

Since Since Since 

Week. July 1 Week. July 1 Week. Julyl 

1914. May 15. 1914. May 15. 1914. 

1to— bbls. bbls. bush. bush bush. bush. 


United Kingdom...126,956 4,781,256 1,425,652 107240, 850 


103,857 3,116,805 








Continent......... 112,088 5,409,171 4,242,107 171720,385 358,183 28,546,054 
Sou. & Cent. Amer 23,033 1,332,252 2,040 2,945,187 41,810 1,442, 287 
West Indier . _... 16,983 1,331,823 -...-. 41,235 03,275 1,922,245 
Brit. Nor. Am. Cols. 450 Of ery eae ee 11,616 
Other Countries._... 3,419 280,059 13,729 608,224 2,706 33,452 

RE eeeere 282,929 15202,805 5,683,598 282555,881 529,931 35,072,459 
Total 1913-14____-_- 199,416 10864,589 2,379,311 162832,453 42,521 3,505,571 


The world’s shipments of wheat and corn for the week 
ending May 15 1915 and since July 1 1914 and 1913 are 
shown in the following: 





























Wheat. Corn. 
Exports. 1914-15. 1913-14. 1914-15. 1913-14. 
Week. Stnce Stnce Week. Since Since 
May 15. July 1. July 1. May 15. July 1. vuly 1. 
Bushels. ~ Bushels. Bushels. | Bushels. Bushets. Bushels 
North Amer.|8,256,000 389,496 ,000/239,574,0C0| 919,000} 45,724,000} 1,834,000 
UE Paninel. sceoned 12 ,074,00U 144,290,000} --.-...- ,811,000} 13,142,000 
DOGEERs cael. ‘occdde ,000} 54,058,000; --.-...- 9,431,000| 29,778,000 
Argentina -_/3,616,000 70, i87, 000 39,118,000) 1,301,000/ 125,461,000) 147, ‘797, 000 
Australia...| ...... 8, BO.BEB O00] .nccccc] caoncceas| ccaecece 
SAGER. « osc. 320,000) 19,3892, ‘O00 PACS ee re) meer 
Oth.countr’s} -..... 5, ‘389, St. a ewer eS 
Total ____! 12192000 518,381,000! 570,232,000! 2,220,000!175,427,000! 192,551,000 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 








May 15 1915. 


May 8 1¥15.. 
May 16 1914-. 


May 17 1913. 














Wheat. Corn. 
Untied | United | | 
Kingdom.| Continent.| Total. Kingdom.| Continent.| Total. 
Bushels Bushels. | Bushels Bushels. | Bushels. | Bushels. 
a eae we ee | 56,496 ,0L0 dadinbcnall teabelipee »521,000 
esktbdeal athnawed /62, ee raat 
19 ,464 ,0UG| 25,728,000 45,192,000) 4,539,000) 9,129,000 13,668,000 
25, ‘488 ,000131,416,000 56,904,000! 6,095,000, 10,157,000 16,252,009 
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The visible supply of grain, comprisi the stocks in ——191 — 1914-— 
granary at prinet ip of acourmuiation ot Inie ani | |. Nee York to Mey 15— Mm: Fk Ss Se 
. TOAG STIG... ..ccececces  soaecseccs ° 
seaboard ports May 15 1915 was as follows: ees Mee nn ene 016 -0'661 4 laa 
UNITED STATES GRAIN STOCKS. OME <n ce - cece nnn eeeccepene-ose 3 ani 12'5ak 2.007 34-383 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Ing; te 3'414 23°37 315) 
Wheat. Wheat. Oorn. Oats. Oats. Rye. Barley. Barley. Africa Pa Slee ee ee ee 870 a ait 309 4:19 
in Thousands— bush. bush. bush. bush. dush. Lush. bush. bush. | Woo” vodies ~-""" "TT TTTTTTTTTTTTTTT 440) «18.220 -:1.,011 20'993 
We. 60... tk 2,585 1046 207 1,044 854 108 86253 Oe nr ee pcan ae — 2 259 
oon att Ay hi SERBIA 40d 1 025 70 199 1 oss “hi 8h Hs : Desa) Aigerice iti ie ea I. Ra 418 18 'h08 238 8.616 
we ereeere- ’ ’ P?rre nna ga and eheaneeonn~ agen ® 9 
po ay voll ocsecenens = 36 = ae ---- S908 <-- | Ole conites. 22 2,819 29,323 2, #503 
Rh rcdnes MEE cul EY AE nk, aaa: eget’ Reem RGR es RES 14,805 155.209 7,447 134,287 
utlalo j a 42 : 
Bulle --n----------- 9365 708 2.889 1-7 ~SY S88 | The value of these New York Exports since Jan. 1 has been 
Detroit .....-.--.---- 271 ..-- od Be ---- . phate $9,773,068 in 1915, st $9,744,788 in 1914. — 
Chieggo---=---------- 2,745 ---- 7,000 6,827 .... 18 282 ---- | " Stanie eottons, while less active, rule firm, with buyers 
Milwaukee ........-.-. 2 a? Se apes . is a holding back on forward contracts. Most buyers covered 
etter OE OS! i “4 ...°| pretty well ahead during the recent buying movement and 
Minneapolis... ._---.. ee Beane 39 254 -.--| are now in a position to go slow pen development. 
ems -*---- *-- 558 ---- 208 251 ---- 4} 80 ---- | Many are inclined to await the adjustment of the differences 
) 8 A aR ase eon ee RS Saou Feige 7 -... | now existing between Germany and the United States before 
=e lis. --.------ — <P. = aoe “--- ="35 7-3 «7777 | going ahead with business for future account. This at first 
> ““gpogheagegage? ~~ eater Tee "eens 41 GE. - Oras pane seems strange, but they evidently believe that trouble 
On Canal and River... 106 ---- 8 73 ----__----__----__ ---- | between this country and Germany would result in a collapse 
Total May 15 1915..23,608 2,178 17,219 17,062 381 362 1,855  60| Of raw material be sew and a consequent decline in finished 
— red . o01s. 0a et eae nase m.. ro Hee a goods values. istribution of seasonable goods is active, 
Total May 17 1913.142°856 6.624 4°331 7'305 1.470 690 1.770 375 | and jobbers, owing to the backwardness of deliveries, are in 
CANADIAN GRAIN STOCKS. some eases having difficulty in meeting the demands from 
Canadian Bonded Canadian Bonded Canadtan Bondea | Tetailers. Stocks of staple colored cottons are being rapidly 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. | consumed, and as mills are not in a position to replenish the 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. same, jobbers having supplies are considering a further ad- 
Montreal__._..._..--- oe.) oe Oe gs. =. we : : : ; : loths f i 
Ft.William&PtArthur. 4:061  ... ..-. 2,370 .... --.. ---. 2... | Vamce im prices. Business in print cloths, so far as future 
Other Canadian. -_---. 2,079 -... ---- 1,363 .--. ---- ----  ---- | contracts are concerned, is very conservative, both manufac- 
Total May 15 1915.. 9,789 ..... 126 4,595 _--- 13. 100 .... | turers and buyers being disinclined to go heavily into for- 
Total May & 1915..10,018 peta 150 11088 boas 15 136 ---- | ward business at — prices. a oppo | peed 
ro ay 16 1914.16, ---- , ooo one- i but there is a disposition on the part of small dealers 
3__13, hike 11 10,475 __-- 8 531 _... | Prices, ' : 
ig ea emma to shade prices on spot lots. Gray g , 38-inch standard, 
SUMMARY. 41, to 43 
Bonded Bondea Bondea | ate quoted at 414 40. , 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. OOLEN GOODS.—Fall trade in woolens and worsteds 
? ee a gg enna te ong — ie “ens ve continues expand. paves in <n named after the 
Ee ooneeeroenes ’ , , ’ ’ opening of fall lines of men’s wear have served to check 
Canadian _.-..------- Se ous) OO O08 Cc... 13 (100 -... L 
7. ae ima emres ee demand, but the conneriinoae neported are aoe as heavy as 
Total May 8 1915..35,341 1,703 18,751 24,898 228 625 2,214 43 . , ; : y ; 
Total May 16 1914..49.284 2176 5,492 21168 2,808 611 3,006 179 | advanee in prices for fall lines immediately after the opening 
Total May 17 1913..56,664 6,624 4,342 17,780 1,470 598 2,301 375 


THE DRY GOODS TRADE 


New York, Friday Night, May 21 1915. 
Conditions in the dry goods trade have shown no change 
during the past week, except that business for forward de- 
livery is a shade quieter. Manufacturers state that while 
some fair contracts have been closed on staple cottons for 
delivery late in the year, buyers are beginning to show less 





interest in their forward needs at current price levels. There 
is, however, no disposition on the part of mill agents or com- 
mission houses to shade prices. Some s concessions 


have been made on certain lines by second hands but they 
are not in the nature of a revision of price lists. Local trade 
has suffered considerably from the unsettled weather of the 
past week, but out-of-town mail orders have held up well. 
Jobbers are receiving good orders from the South and West 
calling for prompt delivery. The goods wanted cover a large 
assortment of seasonable merchandise, and the urgency of 
shipment would indicate that stocks in these sections of the 
country are light. The salient feature of the business com- 
ing ry Pome is the urgent demand for good grades of colored 
cottons. Handlers of these goods are running short of sup- 
plies in the face of a heavy demand from retailers. They are 
unable to get further supplies from mills, at least in sufficient 
volume to supply their needs, as many lines needed the most 
have been sold up and withdrawn. The scarcity of dyes 
has now become so serious a matter that any houses havi 

colored goods in stock are very conservative in disposing of 
the same except at attractive prices. The woolen and 
worsted trades are receiving better reports from the South 
and West concerning the outlook. Fall business is improving 
but manufacturers are going slow in booking for deliveries 
very far into the future. ‘There are numerous reports of 
large foreign army contracts about to be placed, but there 
are also reports that some of the goods already shipped under 
such contracts have not been up to specifications and that 
cancellations may follow. Export business in cotton goods 
shows little sign of improvement so far as regular markets 
are concerned. Red Sea buyers, through recent purchases, 
appear to have covered their requirements sufficiently for 
the time being, while nothing is heard from either China or 
India. Exporters are much concerned over the conditions 
in China, and fear that business with that country on the 
former large scale will not be renewed. Government figures 
covering exports of cottons to China for the nine months 
ending in March of this year show a loss of 60,407,073 yards 
compared with the same period a year ago. This indicates 
what a serious loss the e with China has been to American 
manufacturers. On the other hand, trade with the United 


Kingdom, Canada, Cuba, Philippines and South America 
has made large gains, but not sufficient by any means to 
offset the loss in trade with China. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending May 15 were 14,805 
packages, valued at $999,722, their destination being to the 


points specified in the table below: 





made heavy initial purchases which they are now forced to 
modify. Cancellations, where they have occurred, how- 
ever, are about offset by additional business received from 
other quarters. Trade in dress goods is largely for immediate 
and near-by requirements, with supplies of some lines of 
summer goods, such as poplins, running short. Mills have 
recently been conservative in turning out poplins, believing 
that their popularity would not run through another season, 
and consequently prompt supplies of the same are hard to 
obtain. In the fall trade, whipeords and Bedford cords 
continue to gain in popularity, while tweeds, gabardines, 
broadcloths and serges are also being well taken. 

FOREIGN DRY GOODS.—Business in imported dry 
goods is unchanged and little hope of relief from the present 
situation is entertained by those formerly handling such 
lines. In linens demand is active with supplies short. 
Desirable grades of dress linens have been pretty well 
cleaned up and buyers are compelled to scour the market 
very closely to get supplies with which to meet their actual 
needs. Household goods are moving steadily, but prices 
are so high that the bulk of the business being done is con- 
fined to substitutes of part flax or heavy cotton construc- 
tion. Conditions in the market for burlaps continue un- 
changed, prices firm and business restricted by scarcity 
of supplies. Light weights are quoted at 6.25¢. and heavy 
weights at 7.35c. 


Importations & Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of goods 
at this port for the week ending May 15 1915 and since 
Jan. 1 1915, and for the corresponding periods of last year, 
were as follows: 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week $C | 











May 15 Since Jan. 1 1915. 
Pkgs. Value. Pkgs. alue. 
Manufactures of— ; 
ehhh IES ree BE 7 490 138,869 13,277 8,551 284 
ED sitet andadiney se 6 cei hii atte 2,005 9,588 42,078 11,666.94 
ths os icncertitntits Gaited eset aie 008 1,191,204 22,495 11,677,019 
DL. csnesdeaatasabwe cons 530 io tor 15,999 4,866,951 
PEMGOND . ase dcdndciiadens 1,820 107 ,991 52,849 4,917,168 
8, REPL rod 6,853 2,190,715 146,69 36, a 
| RS PEE 9,770 2,596,352 OAT 1Ga Ber cus ate 
Warehouse Withdrawals Thrown Upon the Market. 
Megs =~ ia > 7.863 
nije omiityiitine wniniimeaiiils ie 4 86 2,576,752 
GE aaiestnine cin tnqmdiatibiendiil 38 113.138 11.261 38,879,490 
IEE hen Giieuitsdy aalinienmeamainaia 486 175,09 £400 2.870, 438 
SE Sh tah siete inant eb oti> ahaa 397 99,059 8, 2,352,060 
Miscellaneous -.............. 2.769 66,299 36.881 2,575,105 
Total withdrawals__...____ 4 554,116 71,863 13,753,845 
Entered for consumption... ...__ 6 333 2,190,715 146,698 38.679:313 
Total marketed 1915_..____ 11,201 744,831 218,561 50,483,158 
Total marketed 1914...____ 14, 160,688 333,017 72,143,628 
imports Entered for Warehouse During Same Period. 


Manufactures of— 








A Bee ee ae 
SMbediggidias 122--222-72-- ae #:128'064 
Entered for consumpltan..7-277" 1853 2,i00es 188008 BbAI RIS 

Total ieaports 1914.22---2-2a8-700 BSS8ReL Beaten FURR 
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State AND City DEPARTMENT. 


News Items. 


entine.—Loan Closed.—It was announced last Satur- 

we that the $25,000,000 6% 5-year gold coupon 

heeds of the Government of the Argentine Nation, 

offered in this country, had been subscribed for in full. 
See V. 100, p. 1688. 


California.—Legislature Adjourns.—The California Legis- 
lature ended its 1915 session on May 10. 


Connecticut.—Legislature Adjourns.—The Legislature of 
the State of Connecticut adjourned May 18. 


Dunkirk, N. ¥.—Commission Government Election.—A 
special election will be held in this city May 25 to vote on 
adopting the commission plan of government, it is stated. 


Maine.— Amendments to Savings Bank Investment Law.—In 
the “Chronicle” of May 1, page 1524, reference was made to 
two amendments passed by the last Legislature to the law 
governing savings bank investments. One of these amend- 
ments was to Subdivision F of Division 6th of Section 23 of 
Chapter 48 of the Revised Statutes, concerning investment 
in the stock of corporations other than railroad and water 
companies. The Legislature added certain words to this 
subdivision, but in reprinting the same in full, with the part 
added, inadvertently left. out the following words which were 
in the original statute: ‘and aetually conducting in this State 
the business for which such corporation was ereated.”” We 
are told, however, that it will not change the law any, that 
is, these words are in force just the same as if they were 
printed in this amendment. The attention of the Revision 
Committee has been called to the omission and in the print- 

ng of i laws the words referred to will be put in, we are 
inform 





New + City.—Jssuance of Serial Bonds Authorized.— 
Chapter 309 of the Laws of 1915, approved April 14, author- 
izes the city of New York to issue “serial”? bonds. The 
Act amends Sections 169, 189, 206 and 229 of the Greater 
New York Charter. Chapter 308, approved April 16, 
amends Section 182 of the Charter so as to provide that 

“in inviting proposals for serial bonds, the Comptroller 
may advertise to sell, in series, at a single bid price per bond, 
peri make awards on such basis to the highest bidder or 

idders.”’ 


New York State.—Jnjunction to Restrain $6,000,000 Loan 
Denied.—Supreme Court Justice Cochran at Hudson on 
May 15 denied the application made by the New_York Real 
Estate Owner’s Association to restrain State Comptroller 
Travis from negotiating a $6,000,000 six-months loan with 
the Guaranty Trust Co. of New York City. The Comp- 
troller’s action was upheld by Attorney-General Woodbury 
in an opinion rendered May 12. See Y. 100, p. 1689. 


Pennsylvania.— Legislature Adjourns.—The Pennsylvania 
Legislature adjourned May 20. ong the measures 
at the 1915 session to increase the coveuee of the State were 
those providing a tax on hard coal, providing that counties 
pay their own primary election expenses, po Bes a 2-cent 
tax on every $100 of stock transfers, escheating to the State 
all money in financial institutions that has n inactive 
for many years, with the presumption that its owners are 
dead or cannot be found, and compelling persons to pay for 
the care and maintenance in State institutions of insane 
relatives where they are able to pay. 

Provision was also made for the submission to the voters 
next November of = roposed amendments to the Constitu- 
tion giving women the right to vote, permitting the City of 
Philadelphia to increase its borrowing capacity from 7 to 
10% of the value of its assessed taxables and empowering 
the Legislature to make the workmen’s compensation law 
compulsory instead of elective, to which it is now restricted 
by constitutional provision. All these joint resolutions were 
also passed by the 1913 Legislature. 

A joint resolution Py ing a constitutional amendment 
permitting the State to borrow $50,000,000 for good roads 
was passed by the Legislature this session, and if again adop- 
ted in 1917, it will go to the people in November 1918. 

Among bills that failed to pass was the proposition for 
holding a constitutional convention to draft a new instru- 
ment to take the place of the present constitution. 

Ky.— 


Rockcastle County (P. O. Mount Vernon), 
Bonds Declared Valid.—A pording me, 3 r dispatch from ort 
says that the aoe ye Court on May 19 upheld the validity 
of the $100,000 road, bridge and culvert bonds voted March 27 
(V. 100, p . 1285). Tt was claimed that the issue was invalid 
because fie election was not held on a election day, 
beeause the order for the election was made on the same day 
the petition was filed, because the voters were not given an 
opportunity by vote to pass on the length of time the bonds 
would run, and because the bonds were exempted from taxa- 
tion. The Court says that none of these reasons is suffi- 
cient. The decision was ren in the case of E. 8. Al- 
bright against G. M. Ballard, Judge. 

Tennessee.— Legislature Adjourns.—The fifty-ninth Gen- 
eral Assembly of the State of Tennessee adjourned May 18. 

Union County (P. O. Morganfield), 
Compromised.—A compromise was ay 9 between 
taxpayers of Lindall and Caseyville precincts, of Union 








County, and Miss Lillie Preston of Davenport, Ia., whereby 


she is to receive $100,000 as posiment & in full for a ju ent 
of $500,000 obtained by her father, A. J. Preston, in the 
United States Court in 1875. 

The judgment was awarded as a result of a bond issue for 
the building of a new railroad through Union County in 
1870. The precincts of Lindall and Caseyville voted the 
bonds and the road was started but — oom leted, and 
the taxpayers refused to pay the levy. nds were 
held by Mr. Preston, one of the road’s icon ther and he 
won his suit for settlement in the Federal Court. The 
Louisville ‘‘Courier-Journal” of May 10 prints the following 


concerning the compromise : 

Compro of the long legal battle was the direct result of a andemns 
suit = in December of last year by attorneys for Miss Presto S Sgeeet 
L. D. B. Abell, Sheriff of Union County, who is said to be the only official 
who oF his ground and retained his office, other sheriffs having ed 


vie ee ae to satisfy the j ent of the court. 
aon eon efforts of Perry B. Miller, now United States District Attorney 
me the district of Kentucky »who was aained as counsel by 


Sheriff Abell, attorneys for the taxpayers and Miss Preston agreed to 

attempt a com saprowies of the P eee after the filing of Miss 
Preston's peti against Sheriff r Abell inh the United States Court at 
sounevile. Mr. Miller succeeded in arra a conference between Helm 
ennedy Helm and John Bruce B tiff, 


ee the nf 
d Osaey vile precincts 


Bruce 
and the nom firm of Morton & Morton of M 
Sheriff Mr. Miller held that the lien 


pse was made Swaive ive years 
ago, and that the tax could not be 
eee heywess attorneys Mr. Miller obtained a cont a“ Fe of the 
e petition will 


Mr. Abell, and it is now assumed th 
and e Sheriff permitted to to execute his new bonds and continue in his 
“Trouble for Union County sheriffs began twelve years when the 
ed levy of personal property was ordered to one the ju 
Court. Stormy scenes took place at Morganfield 
occasions. After elected to office of sheriff several men were ordered 
pods oad with collects ee ties oe impossible. 
as was upon as 
When notified to proceed with the B Slention the 
ro eeriod ery 

appointment of these same men to collect State and county reve- 
nue, but not compelled to collect 1 the special railroad tax. They then pro- 

eeded to sheriff. Once the County 


c discharge all duties of the Sttice of 

Judge ed as a result of the legal le. Sheriff Abell was the first 
Mr. Miller he has brought a 

happy close to the lo 


to bring the point to an issue, and throug 
orton & Morton of Morganfield, were empowered to act for the tax- 
— ~ 4 the board of the two precincts, and the settlement agreed upon 


is said to sa all parties. 

as py AE, $1 BOC Wee Be eplned Ry © Bee sate eesnemmans 
upon the land ores in the two ap Saw passage . Ever since the judgment was 
first obtained it has been almost impossible to ~¢ any of the property in- 
volved as a clear title could not be granted, and therefore the land, some 
of the richest in this section, has been held ractically intact. 

One of the few purchasers to venture into section has been the West 
Kentucky Coal Co., which is now the holder of several thousand acres. 
It is eved that the nee Ss of the financiers behind this company and 
their willingness to share a os poriee of the assessment, played a large 
part in the settlement of t 


Bond Calls and ad Redemptions. 


Chatham County (P. O. Savannah), Ga.—Bond 
Call_—Payment will be made at the office of the County 
Treasurer on or after July 1 of the following court-house 
bonds: numbers 6, 8, 30 and 32 for $1,000 and numbers 8 
and 40 for $500. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment on Dae 30: 





Sewer Bonds. 
Elyria Special Senitaryibeee ist. bonds Nos. 2 and 3. 
Improvement Bonds 
Goateat Hill Improvement Dist. No. 6, bond No. 37 


Capitol Hill Improvement Dist. No. 7, bond No. 10. 
North Side Improvement Dist. No. 6, bonds Nos. 59 and 60. 
North Side Improvement Dist. No. 15, ) bone No. 21. 
South Broadway Improvement Dist 2, bonds ‘Nos. 126 and 127. 
West Denver Improvement Dist. No. 4 ‘pond No. 148. 

Paving Bonds. 

North Denver Paving Dist. No.4 1, bond No. 9. 
Wolton Street Paving Dist. No. 1, bond No. 47. 


The following are called for redemption May 31: 


Storm Sewer Bonds. 
Sub. Dist. No. 2, Washington Park Storm Sewer Dist. Bonds Nos. 1 and 


mo No. 3, Washington Park Storm Sewer Dist. Bonds Nos. 1 to 


Sanitary Sewer Bonds. 
est 3. Sub. Dist. No. 9, East Side Sanitary Sewer Dist. No. 1 Bond 


Elyria 8 Sanitary Sewer Dist. Bonds Nos. 4 and 5. 
H Sanitary Sewer Dist. No. 8 Bond No. 

- dN A ovo b. Dist. No. 3 West and South Side Sonitary ‘Sewer Dist. 
on oO. 


6 
moon oo - Sub. Dist. No. 5 West and South Side Sanitary Sewer Dist. 
eo, bee Fa Sub. Dist. No. 6 West and South Side Sanitary Sewer Dist. 
mn 
Sub. Dist. No. 10 of the West and South Side Sanitary Sewer Dist. Bond 


No. 19. 
Improvement Bonds. 
Capitol Hill Improvement Dist. No. 6 Bonds Nos. 38 to 41, inclusive. 
Capitol Hill Improvement Dist. No. 7 Bond No. 11. 
East Denver Improvement Dist. No. 6 Bond No. fo. 
East Denver Improvement one No. 7 No. 
East Side Improvement Dist. No. 3 Bonds Nos. “i 16.9, inclusive. 
mpro Dist. No. 4 Bond No. 
East Side Improvement Dist. No. 5 Bond No. 23. 
Evans Improvement Dist. Bonds Nos. 84 to 86, inclusive. 
Nort § Side Improvement Dist. No. 15 Bonds } Nos. 22 and 23 
North Side Improvement Dist. No. 18 Bond No. 15. 
mprovement Dist. No. 20 Bond Yo. i. 
Side Improvement Dist. No. 21 ae No 
onds Nas. 128 and 129 





preeway Improvement Dist. No 
South Denver pparovenes’ Dist. No. : Rond 
Improvement Dist. No. 10 B 

South Denver Improvement Dist. No. 11 Bond N 
West Denver Improvement Dist. No. 1 Bonds Nos. ie and 150. 


Alley Paving Dist. No. 7 Bont Ne oO" 20. 


ae. fo 


Alley Pa Dist. No. No. 16. 
iis Fores Bers 8 beea Be IE 
o. on oO. 
cy Paving Dist. No. No. 


Dist. No. 3 Bonds Nos. % to 51, inclusive. 


ne Pe 
td Dist. No. 2 Bond No 


East Denver Pa 


East Denver Paving Dist. No. 4 Bond No. 12 
ast Deprer Proving Bat No. 8 Ponds a ie 8, inclusive. 
Street Pa > do. 2 at: and 37. 
orth Denver Paving and 11. 





. No. Fo a 


West Denver Paving D 
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Park Bonds. 
East Denver Park Dist. Bonds Nos. 698 to 740, inclusive. 
Curbing Bonds. 
South Side Curbing Dist. No. 2 Bond No. 41. 


Surfacing 3 
Surfacing Dist. No. 4 B No. 18. 


Denver School District No. 1 (P. O. Denver), Colo.— 
Bond Call.—Payment will be made on April 30 at the office 
of the District Treasurer of the following bonds of former 
school districts numbered 17 and 21, in the County of Arapa- 
hoe, Colorado: 


171, 173, it, as 175 and 176 of the first issue of Schoo 
Ditolee NO 17, dated D 97, and in denomination of $1,000 each. 
BondsNos. 5i, 52 and 53 a ths first issue of School District No. 21, dated 
March 15 1898. and in denomination of $1,000 each. 





Bond Proposals and Negotiations this week 
have been as follows: 


ON, Plymouth County, Iowa.—BONDS DEFEATED.—At an 
a held April 19a proposition to issue electric-light and water bonds 
was defeated, according to 


ALAMEDA, Alameda then om ee —RESULT OF BOND ELECTION. 
—At the election held May il the question of — the $300,000 5% 
1-40-year (serial) site-purchase and school-buil (V. 100, p. 1612), 
<a a" e the propositions to issue the $2 B00 street and $35,000 

a Payeround bonds (V. 100, ? 1612) were defeated. The vote on 
oie eames bonds was 3,252 to 1,20 


ALBANY, N. Y.—BOND SALE.—Of the ni ne ssues of 44 % an te 
bonds, aggregating $977,500, offered on May 20 V(i. 160. Dp. 1gtd) $015, 
4s were awarded, to to Eastabrook & Co. for $915,125, equal to 
The remaining issues, amounting to 


eg Fund. 

The Home Savings Bank of Albany bid par and “or for $175,000. 
ALBANY VILLAGE SCHOOL DISTRICT o. Albany), Athens 

County, Ohio.— BOND OFFERING.—Proposals wn be received until 

12 m. June 3 by E. T. Dail Oe Bd. of Ed., for the $12,000 5% school 


$62,500, Gale pur 


bonds voted Apr. 3 (V. 1 1278). Auth. Secs. 7625 to 7627, incl., 
Gen. Code. enom. $500. ate Ld 3 ins. Prin. and semi-ann. int. 
M. & 8S.) payable at office of Dist. Treas. Due $500 each six months from 


ar. 1 1918 to Sept. 1 1929 incl. Cert. check for an Athens County bank 
for 5% of bid, payable to Bd. of Ed., required. 

ALBION, Calhoun County, Mich. —BOND OFFERING.—This city 
will sell on June 1 an issue of $20,000 414 % 4water-works bonds. Prin. and 
annual int. payable at City Clerk’s office. 

ALIQUIPPA SCHOOL DISTRICT (P. O. ASTER. pa), Beaver 
County, Pa.— BOND SALE.—On May 12 the $11 % 1-1l-year 
(serial) coupon tax-free refunding bonds (V. 100, p. 1612) were awarded 
to the Mellon Nat. Bank {of a pr $11, 015 (100.136) and int. 
Holmes, Wardrop & Co. of Pittsburgh bid on 5% bonds. Int. payable 
May 1 and Nov. | at the First National eA of aEyeEs. Net indebted- 
ness, $54,800. Assessed valuation, > 062,961 


ALLENTOWN, Lehigh County, Pa. —BOND OFFERING .—Secretary 
Board of Education, T. P. Wenner, will receive proposals until 4 p. m. 
oo | LB, for $225,000 school bonds, it is stated. Certified check for 5% 
req 

ALLIANCE, Stark Conaty, She. —BOND OFFERING .—Bids will be 
roomves until June 4 by Chas. O. Silver, City Auditor, for the following 


bonds: 
re °250 city jail-construction bonds. 1 ar (3) $1,000, (1) $250. Date 
June 15 1915. Due June 151 
6,250 city-hall-construction bonds. ‘Detiom. (12) $500, (1) $250. Date 
June 15 1915. Due June 151 
6,000 water-improvement bonds. fake. $500. Date June 1 1915. 
fe 7 June 1 1940. 
Int. J. & D. at office of Sinking Fund Trustees. Certified check on a 
national ‘or State bank for 3% of Conte bid for, payable to City Treasurer, 
required. Successful bidder to furnish at own expense the necessary bl ank 
bends. Bids must be made on forms furnished by the City Auditor. The 
city reserves the right to issue a lesser amount than above stated, based 
on the contractors’ bid. 


BOND SALE.—tThe following bids were received for the four issues of 
5% bonds, aggregating $32,850, onees on “Bis.9 12 oy 1S 100, » Badt 86): 


$6, P50, 
City Hall. te Yenet. Pi $> t. St. 
Stacy & Braun, Toledo._....-- $5,232 00 $14,490 75 $7. 360, DS $7, 308 83 
Tillotson & Wolcott Co. \Gleve__- 5.22600 14.485 1 345 10 7,292 63 
ssdoig Mayer, Cinc_____ 5,217 50 14,476 00 5335 00 7,281 50 
Rudol “iievbolte Go., Cinc-_ 5.21050 14,46573 7.32200 7:269 70 
First ank, Cleveland..-- 5,204.80 14,42980 7:31640 7:265 60 


ak Ye: Tr. Co., Cinc_.... 5,192 50 
AA Ba Bank, Cinc..— 
We , Roth & Co., Cincinnati__- 


14,399 01 7,298 20 7,246 07 
$33,982 00 


— 33,948 90 


ALMA, Bacon County, Ga.—BIDS.—The following bids were received 
on May 4 for the $15, 15% 30-year gold tax-free water bonds (V. 100, 


- 1451): 
om H. Coffin, Chicag 
Robinson, Humphrey, Wardlaw Oo., Atianta................ 13,875 
ANDERSON, Madison County, Ind.—BONDS AUTHORIZED.— 
The Public Service Commission has authorized this cit , it is stated, to 
— $50,000 municipal-light-plant-improvement bon s. It is further 
that the bonds will be in denomination of $1,000, bearing 
interes at not exceeding 6%. 
ANDERSON COUNTY (P. O. Clinton), Ohio—BOND SALE.— 
i $57,000 Clinch River bridge, $50,000 school-bidg. and $50,000 bridge 
and road-bldg. bonds have been disposed of, reports state (V. 100, Dp. 1373). 
ASHLAND CITY SCHOOL DISTRICT (P. O. Ashland), Ashland 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. une 2 by J. C. Frentz, Clerk Board of Education, for $15,000 5% 
completion, -_ Squipment bonds. Auth. Secs. 7629 and 7630, Gen. Code. 
Denom. Date June 2 1915. Int. M. & Stat Farmers’ Bank, 
Ashland. ary $1,000 yearly on Sept. 1 from 1918 to 1932, inclusive. 
Certified check for'3% of bonds bid for, payable to above Clerk, required, 
Purchaser to pay accrued interest. 


ASHLAND COUNTY (P. O. Ashigné), Ohio.—BOND SALE.—On 

1, Py $60, rea 5% 5-year (aver.) flood-emergency bonds, fifth series 

were awarded to the First Nat. Bank of "Ashland for 

$51.0 081 aed (dai: 3362) and in int—a basis of about 4. 625% . Other bidders: 
hton-Germ. Bk., Cincin.$60,970| Provident 8. B. & Tr. Co., 

o Nat. Bank, Columbus__ 60:887| Cincinnati _.-_._-.-____"’ $60,306 

Sidne Spitzer &Co.,Toledo 60,378 | Seasongood & Mayer, Cinc.. 60,102 

ifth-Third Nat. Bank, Cinc. 60,313|Otis & Co., Cleveland______ 60,000 


" ASHTABULA COUNTY (P. O. Jefferson), Ohio.—BOND OFFER- 
ING Toe 7, will be received until 1 p .m. June 7 by A. V. Hillver, 
of Coun p Bonne pm for Ai atk 500 5% taxable Trumbull- 
H —erT ha proved road No. 1 bonds. Denom. $500. Date 
- 11915. Prin. and semi-annual int. om R at the County Treasurer's 
ice. Total debt, including these issues, $528. 322 23. Assessed value, 
$85. 329, 710: total value (est.), $90,000,000. fficial circular states that 
the legality ‘of these bonds has not been caantened and that the principal 
and interest on previous issues have been promptly paid. 

ATLANTIC CITY, Atlantic County, N. J.—BONDS NOT SOLD.— 
No bids were received for the ten issues of 4 4% Yoh Is qupee tax-free bonds, 
aggregating $663,000, offered on May 19 (V. 1 526). 

AUGLAIZE TOWNSHIP SCHOOL nt pea (P. O. Lima), Allen 
County, Ohio.— BOND ELECTION PROP D.—Reports state that this 








district will submit to the voters a aeneaiten to issue $20,000 school- 
building bonds. 


AURORA, Kane County, Ill.—BOND OFFERING .—Proposals will be 
received until 2 p. m. May 29 by F. J. Grommes, City Clerk, for $75,000 
4%% water bonds. Denom. $500. Date June 1 1915. Interest semi- 
annually. Due $3,500 and $4,000 in one and two years, respectiveiy, after 





date and like amounts alternately for twenty years. All bidders must in- 
clude within their bid the printing and supplying of blank bonds. Certified 
check for $1,000, payable to the City Treasurer, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

AVERY COUNTY g. O. Newland), No. Caro.— BOND SALE.—On 
May 18 the $160, -* 0-year road-construction bonds (V. 100, p. 1689) 
were awarded to Malone & Co. of Asheville at par, a pre um ,end 
expenses for ie oR, $1,000. Date May 11915. Int. M. 

wit be eee Suffolk Count: a A N. Y.—BOND OFFERING. ariel 
be received until 8 p. m. 25 ‘ne James B. Cooper, Village 


hay the follo bonds voted May’l 
$2,000 ~ 2 ee e hose-carriage a bonds. Due one year from date 
re) e. 
1,500 road. bonds. Denom. $500. Due $500 in 1, 2and 3 years 


from the date of issue. 
Interest rate not to exceed 5%. 


BARABOO, Sauk County, Wis.—BOND OFFERING.—It is sta 
that J. 8. Wothman, City Clerk, will receive bids until May 25 for 101 $00 
4%% 1-5-yr. (ser.) sewer bon ds. 
eit PEE TOR, Summit County Okie. —BOND OFFERING.—Bids 
wil will be re received uritil 12 m. June 7 by Chas. M. Korns, City Auditor, for the 
‘ollo 
$12,830 Eighth St. improvement (assessment) bonds. Denom. (50) $250, 
(i) $330. Date May11915. Due $l, 580 are 1 1916 and $1,250 
early on my A J from aunt & - 1925, usive 
3,310 Tuscarawas . impro {~—t— t) bonds. - (1) 
10, (10) $300, Date ‘May 1 1915. Due 2 sere ot 1 1918 and 
Ra early on May 1 trom | m 1087 to 1925, inclusive 
3,860 a St. and Tuscaraw improvement (city’ 8S portion) 
reece . Denom. (18) $200, a $200. Date May 1 191 Due 
+ nod gc 3 9 on May a from 1916 to 1924, inclusive, and $260 


a 
10,000 land-purchase bonds. Denom. $500. Date June 1 1915. 
ue $1, p yonsty oe F on June 1 roms 1916 to 1925, inclusive 

Interest semi-annual ified check for 1% of bonds bid for (but not 
less than get |. wo to City Treasurer, required. Bonds to be de- 
livered an within ten days from time of award. Purchaser to 
pay accrued Te erent. 

BARBOURSVILLE, Enox County, Aw SALB. —On May 1 
the $16,500 10-30-year ‘grade school bonds (V. 100 78) were awarded 
to Powell, Garard & Co. of Chicago as 5}4s for $16, 036 ate. 642) and int. 
There were eleven other bidders. 

BATES UNION SCHOOL DISTRICT, Becremente, County, Cal.— 
BOND OFFERING.—The Board of County’ Supervisors 38 OOD oe 
will receive proposals, it is stated, until 11 a. m. June 2 - $28, 000 6% bds 

BEAUMONT, Jefferson County, Tex.—BOND ELECTION. fie 
election will be held May 25, it is stated, to decide whether or not this city 
shall issue $100,000 wharf and terminal facilities im t., $85,000 paving, 
$30,000 sewer ext. and $5,000 incinerating plant bon 


BEDFORD, Cuyahoga County, a —BOND OFFERING. —Bids 
yao be received until 12 m. June 3 by H. Hubbell, Vil. Clerk, for the 
Ta coup. street-impt. agg monet gg ond: 
1. 215 1 ty Ave. sewer-constr. bonds. Denom. (1) pot él. ,, (2)8500. 
$215 61 June 1 1918 and i $500 Ji me 1 1922 
1,236 42 Tarbell Ave. water-main-co ds. ao at) Sso36 42 
(2) $500. Due $236 42 ——¥ ¥ 1918 and $500 June I 1923 and 


19 
640 20 Leonard sewer-constr. bonds. Denom. g ) $140 20 and 
(1) $500. + $140 20 “April 1 1918 and $500 Pe 1 1924. 
Prin. and semi-annual int. payable at Cleveland Trust C Bedford. 
Cert. check on a solvent bank for 10% of Gente bid for, payable to Vil. 
Treas., required. Bonds to be delivered and paid hea wit! 10 days from 
time of award. Purchaser to to pay accrued interest 
BERGEN COUNTY (P. O. Hackensack), N. J.—BOND OFFERING. 
br ksh reports state that bids will be received until 1 p. m. June 4 
Shuart, Clerk Bd. of Chosen Freeholders, for $90,000 44% 
_ “9-year serial road bonds. Int. semi-ann. Cert. check for $2,500 re- 


"BERLIN TOWNSHIP (P. 22: Bettin Center), Mahoning County, 
Ouse.-SOND OFFERING .—Proposals will be received until 1:30 p. m. 
June 1 b M. Rakestraw, Clerk, for $25, ag'5 5% coupon road bonds, 
Denom. 500. a LR 1 aan. Int. J. & D. at the Treas. office in 
Berlin Genter. Due serially from 1916 to 1930. iphese bonds are taxable. 
Cert. check for fae ble to the Treas. required. Bond debt, ex- 
yt ed this issu 328 300. No floating < debts Assess. val. 1914 $1,- 


BLOOMFIELD, Essex County, 5 a. 3 SOnP SALE.—J. 8. Rippel of 

Newark 7 been awarded, it is rted, the $272,000 444 % coupon (with 
~— e O ration) fun nds, te for which were ected on 

ay 1 Vv. 1 p. 1689), at 101.125 and interest. 

BONNER COUNTY SI DErERDENT SCHOOL DISTRICT NO. 
G. O. Bonners Ferry), Idaho.— BOND OFFERING re - will be o of 

t 8 >a June 14 by the en of Eencatien. F. Shultis, Cler! , for 
$20. % 10-20-year (opt.) coupon b £E S authorized by vote 
of 190 to: 38 at an election held. ay bts ec. 131, tas? 150. _ 
Laws 1911. Denom. $1,000 ate May 1 1915 N. a 
Bonners Ferry, or some bank in New York to be WR by the LE 
Bonded : debt, including this issue, $25,000. Assessed  — District) 1914, 
$1,800,000; true value (est.), $2,600,000. Official circular states that 
there is no controversy or litigation pending o or threatened concerning this 
or any other bond issue of the district and that there has never been any 
default or compromise in payment of previous issues of the district. 

BOWERSTOWN VILLAGE SCHOOL gute (P. O. Bowers- 
town), Harrison County, Ohio. mag ir E.—On May 10 the $1,750 
6% Bank & impt. bonds (V. 100, 1 ra) oH awarded to the Security 
per. = Trust Co. of Toledo we s. 772 50 (101.285) and int. Other 


First Nat. Bk.; Barnesville_$1,766| First Nat. Bk., Bowerst’n._..$1,750 


BRAZORIA ‘COUNTY (P. O. leton), Texas.—BOND SALE.— 
Local mee bop aes dispatches state that county has sold $150,000 of an 
issue of $300 ‘oad bonds. 

BRAZOS COUNTY (P. O. Bryan), Tex.—BOND OFFERING.—J. T. 
Malone t, County Judge, will receive bids until 10 a. m. June 2 for $400,000 
52 20. 0-40-year optiona need bonds. Auth. vote of 634 to 168 at an election 

Denom. $1,000. Date lig 15 1915. Int. &0O. A 
held Ma check for $2,500, Payable to Soon Treasurer, required. 
value 1914, $6,025,234; r value, $ 5-000,000 


BROOKS COUNTY (P. O. D mercmnng Ga. —BOND ELECTION.— 
The question of issuing $400,000 hway and bridge bonds will be sub- 
mitted, it is stated, to the voters at an election to be held May 29. 

BUFFALO, N. Y.—BOND SALE.—The Bankers a Co., Buffalo, 
was awarded at 103.70 for ‘‘all or none,”’ the $600,000 1-20-year a 

general aye $60, go hao rear (serial) hoagie’ $25. 000 1-5-year serial 
municipal f uilding, 0.000 Rag ty 5 water, $2 250,00 0 50-year water an 
$63,000 25-year refusat To TOK. tabtees bonds offered on May 
yy (Vv. 10. Rey: ther bids? for ' ‘all or none’’ were received — 

emick, es & Co., New rom, at 101.582, and Haligarten & C 
ee York, at 100. 5962. A bid of 101.50 was submitted by Geo. B. Gib: 
bons & Co., New York, for the 6350.6 006 oper water bonds, and the Bank 
Se eae eno y and 3, 5. Bache & Oo. Now York. joindy, offered 
r the - year ser. en an - 

year (serial) hospital bonds “ — $00, 

BUFFALO CENTER, Winnebago County, Iowa.—BOND SALE.— 
On May 17 the $10, 000° electric-light and $7,000 water-works 5% bonds 
(V. 100, p. 1613) were awarded to Geo. M. Bechtel & Co. of Davenport for 

17, -463—equal to 100.958. John Nuveen & Co. of Chicago = 17,025 
or 6s. 8S nke & Co. of Mason City and Gilmore Ex Bank of 
Gilmore also submitted bids for 5% mds. Date June 1 915. Int. 
J.& J. Due July 1 1935, opt. July 1 1926 


BUNCOMBE COUNTY (P. O. Asheville), No. Car.—BOND SALE.— 
On May 10 * —_ 5% a4 oe refunding bonds to be dated July 1 1915 


were award is stated, . N. Malone & Co. of Asheville for $98,850 
(100.867) and ae int., edie also to furnish bond blanks. 


BURBANK SCHOOL ‘DISTRICT, Santa Clara Coun Calif.— 
BOND ELECTION.—On May 29 the question of 500 54% 
school bonds will be submited to the voters, reports state, Denom. $500. 
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BUTLER SCHOOL DISTRICT . os abe na ten Richland County, 
Ohio.—BOND SALE.—On May 15 4 $8,000 5% ear building bo 
(V. 100, p. Misi)" a awarded to the Citizens’ National Bank of Mansfield 
for $8, 001—equal to 100.012. 


CABELL COUNTY (P. O. Huntington), W. Va.— BOND ELECTION. 
—The proposition to issue $600,000 road bonds will be submitted to a vote 


t is stated, on May 29. 

CALVERT COUNTY (P. O. Prince Frederick), Md.—BOND OFFER- 
ING.—Bids will be 1 coneiaease until 10 a. m. June 1 by James Broome, 
Clerk of County Comm mers, for $25,000 6% court-house bonds 
Denom. (20) $500, (20) $080, (10) $1,000. ' Interest annually on June 1. 
Due on June 1 as follows: $10,000 1925 and $1,000 yearly from 1926 to 
1940, inclusive. 


CANASTOTA, Madison County, N. Y.—BOND SALE.—On Ma al 
$11,000 5% 6-year (aver.) paving bonds were awarded to the Trust ¥ 
posit Co. of Onondaga, Syracuse, at 100.50—a basis of about 4 
‘Denom. $1,000. Date July 11915. Int. ann. July 1. Due $l ut 4.0095 
July 1 from 1916 to 1926 incl. 

CANTON CITY SCHOOL DISTRICT (P. O. Canton), Ohio.— 
BOND OFFERING. Ter will be received until 12 m. June 3 by W. OC. 
Lane, Clerk of Board of Education, for $147,000 4% % or 5% 40-year cou- 
pon high-school- building and equipment bonds. Auth. Secs. 7629 and 

0, Gen. Code. Denom. $1,000. Date June 3 1915. Int. J. & D. at 
the Bank of Kountze Bros., New York, or at the Dime Sav. Bank, Canton, 
at the option of the buyer. Certified check on some solvent bank in Canton 
for $3,000, payable to the Board of Education, required. All bids shall be 
made upon blanks to be furnished by the Clerk of Board of Eeucation ans 
shall be unconditional. Official circular states that there is no litigation 

pending and that the district has never defaulted in payment of principal 
or poy wm Bey Bonded debt, including this issue, $1,217,000. Assessed val- 
uation 1914, $73,510,157; true value, $90,000 0,000. 


CANTON TOWNSHIP (P. O. Canton), Stark County, Ohio.— 
BOND SALE .—On May 12 the three issues of 5% road-improvement bonds, 
ageregating $16,000 (V. 100, p. 1526), were awarded, to Seasongood & 
Mayer of Cincinnati at 100.80. 

Other bids were: 


Rudolph Kleyboite Co., Inc., Cincinnati_............-...---$16,108 88 
Provident Savings Bank .. Trust Co., Ciacinnati Frc in ey in a 16,040 00 
nn I at anata di eal ae ch analine ge 15,840 00 


CARROLL COUNTY. e. O. Delphi), Ind. eps OFFERING.— 
Proposals will be received until 2 p. m. May 25, by W. H. Lesh, County 
Treasurer, for $8,500 44% Wm. Mahoney et al. h hway-improv ement 
bonds in Deer Creek Twp. Denom. $425. Date ay 3 1915. Int. 
M.&N. Due $425 each six months from May 15 1916 to Nov. 15 1925 incl, 


CENTRE SCHOOL TOWNSHIP (P. O. Inwood), Marshall County, 
Ind.—BOND OFFERING.—Bids will be received until 2 p.m.June 5 by 
John R. Jacoby, Trustee, for $15,000 5% building bonds. enom. $3,000. 
Date June 5 1915. Due $3,000 yearly “June 5 from 1916 to 1920 incl. 


CHAMBERLAIN CITY INDEPENDENT SCHOOL DISTRICT 
(P. O. Chamberlain), Brule County, So. Dak.—BOND OFFERING .— 
Proposals will be received until 8 p.m. June 1 by W. F. Drew, Clerk Board 
of Education, for the $18,000 5% high-school-building bonds authorized 
by vote of 220 to 109 at the election held ey 20. Denom. $1,000. Int. 
semi-annual. Due Aug. 1 1935. Certified check for $500 required. 
= advertisement states that there is no litigation pending or threat- 
en 


CHAMPAIGN COUNTY (P. O. Urbana), Ohio.— BOND OFFERING. 
—O. E. Eby, County Auditor, will offer for sale at public auction at 11 
a.m. June 1 $2,904 5%% coupon Lincoln Joint County Ditch No. 404 
bonds. Auth. Sec. 6492 and 6493, Gen. Code. Denom. $484. Date 
June 1 1915. Int. payable at the County Treas. Due $484 each six 
months from Dec. 1 1915 to June 11918 incl. Cert. check for 10% of the 
amount of the bonds, payable to the County Treas., required. Bidders 
bY Ay ae at their own expense to satisfy themselves of the legality 
of the nds 


CHESTERFIELD TOWNSHIP RURAL SCHOOL DISTRICT (P. O- 
Oak Shade), Fulton County, Ohio.—BOND OFFERING.—Pro ls 
will ve received until 2 p. m. June 5 by G. W. Lee, Clerk of Board of Edu- 
cation, for $25,000 5% buildin bonds. Denom. "$500. Int. M. & 8S. at 
office of Treasurer of Board of Education. Due $500 each six months from 
March 1 1916 to Sept. 1 1925 incl. and $500 on March 1 and $1,000 on 
Sept. 1 from March 1 1926 to Sept. 1 1935incl. The first $10,000 to be of 
issue of Sept. 1 1915, the next $1 0,000 to be of issue of Nov. 1 1915 and the 
last $5,000 to be of issue of Jan. 11916. Certified check for $300 required. 
Bonds to be delivered and paid for within 10 days after date of each issue 


thereof. 

CHIPPEWA COUNTY SCHOOL DISTRICT NO. 2 (P. O. Cornell), 
Wis.—BOND SALE.—The $6,000 6% 12-year high-school-b uilding bonds 
offered on May 10 have been ‘awarded at private sale to John Nuveen & 
Co. of Chicago. Denom. (6) $500, (3) $1,000. Date Feb. 1 1915. 

CLAY COUNTY SCHOOL DISTRICT NO. 2 (P. O. Clay Gomper). 
Kan.—BOND OFFERING.—Bids will be received until June 1 by J. 
Otis, Clerk, for oO. . . 


% vane bonds voted April 30. Date july 
1915. Int. J. J. yl 1935, optional after 10 years. Bonded 
debt, incl. this ae $27°000 . Assessed valuation, $4,845.33 


CLEBURNE, Johnson County, Texas. mye erREED BY 
BANKERS. —The $180,000 sewerage-system and $130,000 school-buildi 
5% yg ae (opt.) coupon bonds offered on A a aS ie 100, at 1109 
have been sold. u uently the Harris Trust ank of Chicago 
$302, 000 of these bonds ($122,000 — An "$180. 000 sewer) to 
investors. Denom. $1,000. Date April 1 1915. Principal and semi- 
annual interest (A. & 0. ) ) eevee tS at the State Treasurer's office or * the 
Sea =o Bank ed debt, incl. these issues, $637 ,99 

Sinking fund, $74, 996. “Assessed — Ke... 1914, $6,137,310; real value 
(enianell $8,600,000. 
(P. O. 


CLOVERNOOK SPECIAL SCHOOL DISTRICT NO. 13 
Clovernook), Hamilton Coun hio.—BOND ELECTION.—An elec- 


tion will be held May 27 to submit to a vote the question of issuing $40,000 
site-purchase, ete and equipment bonds. 

COEYMAN el O. Selkirk R. F. D.), Alba County, N. Y.— 
BONDS DEFEATED.—The Pree ~ 7 ag to issue $7,000 brigde bonds failed 
to carry at an election held 

COLUMBIA COUNTY  (P. 0. “Lake ne » Fla.—BOND ni vasa, 
PROPOSED .—The issuance of $325,000 onds, according to reports, 


is being considered by this county. 


ING Oe tae TOWNSHIP, jy my quan, Mich. so tte. OFFER- 
— will offer for sale on June 21 an issue o 000 road 
bonds. Ole E. ang is Township Clerk (P. O. Unionville). 


CONNEAUT, Ashtabula County, Ohio.BOND OFFERING.— 


W. B. Colson, City Auditor, will receive bids until 12 m. June 14, fort e 

following 5% street-im rovement bonds: 

$3,500 Grant 8 St. and Park Place (assess.) bonds $350. pe e 
c 


1915. Due $350 yearly May 1 from 1916 to 1935 
3,000 Fifteent h St., Fourteenth St. and Beaver St. (assess.) bonds. 
Denom. $300. Date April 11915. Due $300 yearly April 1 from 
Int 1916 to os ay Ls check f 50. bl the © T 
nt. semi-annual. or e to the Cit reas., 
required. Purchaser to pay accrued in F. stay 4 


COOS COUNTY SCHOOL DISTRICT o. 0. Bandon), Ore.—BOND 
SALE.—On May 4 $14,200 redemption and buil mds were awarded 
to James N. Wright & Co. of Denver for $14,225 (100.176) as 544s. The 
following bids were ne 6% bonds 

Denver...... $14, 505| Morris Bros., Portland __-_- $14,351 
Geo. L. McPherson,-_-..-_--- 14.480] Lumbermen’s Tr. Co., Port. 14,350 
Western Bond & Mtge. Co... 14,413 Sweet, EY « Foster & Co + 

Denom. to suit purchaser. Date probably ‘jane 30 1915. Int. J. & D. 

Due 1930, subject to call at option of distric 


CORNWALL, Orange County, N. Y. pone OFFERING .—Proposals 
will be received until 2:30 p. m. June 1 by Fred. B. King, Village Clerk, for 


the following 5% bonds: 
50,000 refund ae. Date Pm 21915. Due Aug. 21930. Certi- 
Date July 1 1915. Due 


fied ch for $500 requ 
6,000 fire department equipment bonds. 

,000 yearly on July 1 from 1916 to 1921, inclusive. Certified 
check p-3 $250 required. 


Bonds to be delivered and paid for in N. Y. exchange at office of Village 
on Aug. 2 and July 1, respectively. 


p Fomene CHRISTI, Nueces County, Tex.—BOND OFFERING.— 

Mulligan, Cit ty Secretary, will receive bids until 4 p. m. May 28 for the 
$i 100, 00 5% 20-40-year (opt.) street-paving (city’s portion) bonds voted 
Feb. 5 (V. 100. 572). An unconditional certified check on a Corpus 
Christi bank for gi ,000, payable to the city, required. 


CRAYTON, AGeghenr County, Pa. ha ap OFFERING .—Proposals 
will be received unt’ m. June 1 by F. J. Huffman, Secy. of Council, 
for $35,000 44% tax-free improvement bonds. Denom $1,000. Date 
11915. Int. J. & J. at First Nat. Bank, Crafton. “Due 35, 000 yrly. 
uly 1 from 1939 to 1945 incl. Cert. check for $250 requir 


” CUTLER SOnCSS DISTRICT, Tulare County, Calif. Lommel OF- 
a ons are asked for by the Board of ra J ae 
(P.O N Visalia) $8,000 bonds until June 9, according to reports 


CUYAHOGA COUNTY (P. O. Cleveland), Qa. —BOND OFFER- 
INGS.—Proposals will be received until 11 a.m. June 2 by E.G. Krause, 
Clerk of Board of County Commissiondrs, for $200,000 5% are Detroit- 
Superior bri bonds. Auth. Secs. 2434, 2435 and 2,438 Gen. Code; a 
- election held Nov. 2 1910. Denom. $1, - Date ow 1 1915. Int. 
& O. at the County Treasurer's office e $6,000 each six months 
ae April 1 1920 to Oct. 1 1924, incl., ‘a4 $7) 000 each six months from 
April 1 1925 to Oct. 1 1934, incl. "An unconditional certified check on some 
bank other than the one making the bid, for 1% of bonds bid for, - payalee 
to the County ees yee n dhwen Bids must “> unconditional. onded 
debt, $8,922,360. § ssessment bonds, $3,322,604. Assessed valua- 
uation 1914, real, 597, O73. 610; personal, sér7 432, 795; actual value 
ar: $1,500, ,600. 
sals will be received until 10 a. m. June 12 by E. G. Krause, Clerk 
Bd. iors Commrs., for the following 5% coupon road-improvement ‘ponds: 
$11,855 Libbey road-improvement, assess. bonds. Denom. one for $355, 
twenty-three for $500. Due yearly on April 1 as follows: $355 
y ior. § $1, io s. 1917 to 1919 incl., $1,500 1920 to 1924 incl. and 
Libbey poodle pr aly be Ty county's share bonds. Denom. one for 
$530, thirty-eight for $1,000. Due $530 Oct. 11916 and yearly on 
Oct. 1 as follows: $2, S00 1917 and 1918; $3,000 1919 and 530: 
$5,000 1921 to 1924 incl., and $4,000 on April 1 and Oct. 1 192 
inter-county-highway No. 35 improvement county’s share bend. 
Denom. one for $582, wont ee for Si, 000. Due yearly on 
rt ril 1 as follows: $582 in 1916, $2,000 1917 “+ 1918; $3,000 
19 and 1920; $4,000 1921 ands1922 and $5,000 in 1923. 
Date a 1 1915. Prin. and semi-ann. interest. ree 1 and Oct. 1, 
payable at office of Co. Treas. An unconditional cert. check on a bank 
other than the one making the bid, for 1% of bonds bid for, payable to 
County Treas., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 
bids must be made for each issue. 
DAVIDSON COUNTY (P. O. Nashville), Tenn.—BONDS NOT SOLD. 
—No satisfactory bids were received for the $100,000 10-30-year coupon 
bonds offered on May 12 at not exceeding 5% int. (V. 100, p. 1614). 


DAYTON, Campbell County, Ky.—BONDS NOT SOLD.—No bids 
were received on May 17, reports state, for the $134,000 4% refunding 
bonds offered on that day (Vv. 100, p. 1452). 


DAYTON CITY SCHOOL DISTRICT (P. O. Dayton), Ohio.— BOND 
SALE.—On May 13 the $200,000 5h. fi Kae aver.) coupon school 
bonds (V. 100, p. 1375) were awarded to Seasongood & Mayer of Cincin- 
nati at 101.025 and _ —a basis of about 4. 918%, Other bidders were: 

Harris, Forbes & Co., N. Y., and Weil, Roth & Co. of Cincinnati. 


DEFIANCE, bata County, Ohio.—BOND SALE.—On May 
the $3,500 5% 7 £6-x9 ear (aver.) coupon sewer bonds (V. 100, p. 1375) 
were award “to th erchants’ Nat. Bank of Defiance at par and int. 
Purchaser to pay for printing bonds. There were no other bidders. 


DELAWARE COUNTY (P. O. Delaware), Ohio. > wir OFFERING. 

—Proposals will 7 peomived until 1 p. m. June 1 by W. V. Aldrich, County 
Auditor. for $74,600 5% road bonds. Auth. Sec. $640, Gen. Code. 
Denom. (60) $1, G00. (20) $790. Date June 1 1915. Int. M. & 8S. 
office of Sag g easurer. Due $3,730 each six months from March 1 
1916 to Sept. ? 1995 incl. Certified check on a Delaware County bank 
pe cash) for $1,000, payable to County Auditor, required. Bonds to be 

elivered and aid for within 10 days after day of sale Purchaser to pay 


accrued inter 
DE RITTER FIRST SEWERAGE DISTRICT (P. O. De Ritter), 
Beauregard Parish, La.— BOND OFFERING .—J. E. McMahon, Pres. of 
Sewer Board, will receive bids until 10 a. m. May 29 for $41, 000 5% 
sewerage bonds. Denom. . Date May 1 1915. Interest pa able 
annually. Due serially + ma May 1 1916 to May 1 1935, inclusive. erti- 
La.—BOND OFFERING .—Bids 


fied check for $500 requ 
DE RITTER, Beauregard Parish 
by J. M. Cox, Mayor. for $24,000 
Date May 1 1915 nterest annual. 


will be received until 10 a. m. May 29 
5% water bonds. Denom. $500. 
Due serially from May 1 1916 to May 1 1935, Certified check for $300 
requ 
DE pe’ COUNTY (P. ?- eae, Fla.— BOND OFFERING .— 
Proposals wi nd received one te,” m. June 8 by the Board of County 
Durrance, lerk, or baal 000 eee Oo 20 or 30-year 


38,530 


23,582 


Separate 


at 


Commrs., A. 


coupon Spatial” Road and Baidee District N Denom. $ 00. 
Date July 1 1915. Prin. and int. J. & J. at ‘“ghust of County Treasurer 
Certified check for 27 , bid, payable to Co. Treas., requir Assessed 


value of district 1914 (appecuss ately). $1,217,318. These bonds were 
offered without success on ‘ 100, p. 919. 
DE WITT Lee eS oO. natin Tex. © can ELECTION .—It is 
planned, according to reports, to hold an election in Road District No. 4 
= vote on the lesnance of bonds. 

DOUGLAS COUNTY (P. O. Superior), Wis.—BOND OFFERING.— 
This county will issue $75,000 5% road bonds. The law requires that the 
county gives the e residents a reasonable opportunity to bid, and that time 
has been set at May 28. After that date the general ublie will be offered 


the whole or wneoll portion thereof me June 17. enom. $500. Date 
June 1 1915. Interest -annual. Due $7,500 yearly june 1 for 10 
ears. Bonded debt, exclusive of this issue, $126,500. W. si - Leader 


County Clerk. 

DUNDEE (P. O. Omaha), Neb.—BOND GALES —On May 15 $35,000 
6% 5-20-year (opt) _clectric-light and $10,000 10-year intersection 
bonds were awa Cad of Omaha for $46,550 (103 444) and 
Other bids were: 


Trust Co., Omaha 

Denom. $500. Date May 11915. Int. M.& N. 
DUNKIRE, coupon 19.4 County, N. Y.—BOND SALE.—On am 18 
He, $100,000 5% cou sony are ) public-dock-constr. bonds (V. 1 

1614) were aw Gibbons & Co. of New York at 105. 3 
and | int.—a basis of city 4 60% Other bids were 
I. W. Sherrill Go.. Po 04,900|J. 8. Bache & Co., N. Y_.$104,227 
H. » Kahler & Co., N. oT08 530|Wm. R. Compton Co.,N.Y. 103.247 
Curtis & Sanger, N. 4 ea 104:530 


Interest payable annually. 

EAST’LIVERPOOL, Columbiana County, Ohio.—BOND SALE.— 
ThejCitizens’ National Bank of East Liverpool been awarded the $5,000 
5% eee ret (serial) street bonds offered on May 12 (V. 100, p. 1614) 
at par an 





will be received until 12 m. June 7 ya ~ E. Burger, Vil. Clerk 
O. Eleventh 54 Marshall dine sis leveland), for the following 
n 


EAST VIEW, Cuyahoga County, Ohio. re OFFERING .—Pro- 
cou: , aggrega 
TTS eT ee vo ay $id (4) $500, (4) § 

on Oct. 1 on Slows ; $184; Pe16; 3 $500 1917, 191 


and $1,000 $923. 
2,677 Center Road bo 


1,000. Due 
1919 and 1920 


2 6 $500. Due $177 Oct. 1 

1916 and $500 Oct. 1 1918, 1919, vont, 1923 and 926. 

3.701 Lee Road bonds. Denom. (1) $20 (2) ) $500. € $201 Oct. 1 
1916 and $500 Oct. 1 L918, Uf 19 Soot, 922, 1923, Todd ead 1925. 

1,069 Helen e water-main-construction bonds. Denom. {1) 9, (2) 
500. Due ag Se. L 1916 and une, S50) wr: 1 1920 19 

Date “‘day of sale’’. il. Treas. Cert. check on a 

ne 





Denom. $1,000. Prin. and sam eqenal interest payable at office of 
Village, Cornwall-on-Hudson, or in N. ¥ . exchange, upon request of holder. 





og other than Lt a the’ bid, f Tor 10: 
vie — he 4k oe 


of bonds bid for, r. Da 
, Be: from time ‘of — 


ered and pk Wg 
a a accrued in 
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a toe RAPIDS, Eaton County, Mich.—BOND mo pg a 
Olerk, will offer for sale at public partion a at 7 ge, 


A RN po fing Be aE 


tT from 1919 to 1 e and $2, Suly 4 trom 1825 10 
to inclusive. Cert inclusive and $2,000 yearly J less than 5% o: 
highest amount bid req 


EDMESTON Corn, UNION FREE SOE cones. ot oad (P. O. 


Edmeston), 

Will be received until 2 p. m. May 26 by Tone L. Pty Maik Bd. c 

for $6,000 444% school bonds. Denom. Date May r 1915 
Int. annual on 1 at First Nat. Bank, dmeston,in N. Y. exchange. 
Due $1,000 [oe 8 Oe: 1 from 1916 to 1921 incl. Cert. check, cash or 
bank of bonds, foamed. bonded debt; assessed val. 
1914, $634,213; Ve. val. $1,000,000. 


ELIZABETH A. tf Pasquotank County, No. Caro.—BOND ELEC- 
TION. =a. 3 = be taken on May 25, reports state, on the question of 
issuing $15,000 refunding and schoo -improvement bonds. 


KN Town bgt acl FREE pono, B peaicr 
. os —On 

May 14 the 6 $3 00 0 conpok buil bonda voted Feb. We See awarded to 
Isaac W. Sh of ones ,at 100.05 for 4.65s. Other bids were: 
Geo. B. Gibbons & Co., ork, 100.26 for 4.70s. 
Farson, Son & Co., New York, 100. '055 for 4. 0s. 

Denom. $1,000. Date J June i 1915. Int. annual Jan. 1 at the Lake 
Champlain Nat. Bank of , to the holder thereof in N. Y. exchange. 
Due $1,000 yearly Jan. 1 bo 1916 to 1945 inclusive. 


ELKIN TOWNSHIP (P. O. Elkin), Surry County, No. Caro.— 
BONDS VOTED.—By a vote of 259 to ; the pro tion to issue the $35,- 
000 30-year road-impt. bonds at not exceeding 5% int. (V. 100, Bi 1614) 
carried at the election held May 12. J.F . Hendrens, attorney for Highway 
Commissioners. 


ELLENSBURG, Kittitas Coun Wash.—BONDS VOTED.—Re- 
ports state that the question of iss $60,000 municipalelectric light- 
plant bonds carried at an election held May 11. 


bee aEME, Lane County Ore.—BOND OFFERING.—Proposals wil! 
be received until 7:30 . May 24 by R. 8. Bryson, City Recorder, 
$40,000 20-year gold ty-hall bonds authorized b: bay of 1,708 to 1 O23 
at an election held April Denom. $500 or $1, as may be convenient. 
Date July 11915. Int. (rate not to exceed 5%) ‘payable ‘fp _ J. at the fiscal 
agency of the State of Oregon in New York City. Cert. check for $800, 
paya yable to the City Recorder, required. Bonded debt, or 332,580 44. 
loating ba 8 ‘Bs2 84. Sinking funds, cash, certificates of d it 
8,247 25. Assess. val. 1914, $9,248,110; est. val., $15,- 


EVANSTON Cook County, Ills.—BOND ELECTION .—tThe election 
to vote on the issuance of the $50, 000 coupon retaining-wall-construction 
bonds mentioned in V. 100, p. 751, will be held June 7, it is anaes 


FAIRPORT VILLAGE SCHOOL DISTRICT (P. O. ort Har- 
bor), Lake County, Ohio. BOND Ke FERING de Bs will be 
received until 12 m. May 26 by Wm. Cramer, Clerk Bd. of Ed., for 
$4,000 5% coupon refunding bonds. Aan, Secs. 5656 and 5658 Gen. 
Code. Denom. $500. Date May 26 1915. Int. F. & A. Due $500 
each six months from Aug. 1 1923 “* Feb. 1 1927, incl. Cert. check on a 
solvent bank in Lake Co., for 5% of bonds bid for, payable to_the Treas., 
Board of Education, required. 


wAYES3# 5 4 Spe ot SOW NSRP P.O. Tare Bagte) Vigo County 
Ind.— —On Fed 15 the $5, 4K%% 4-year (aver.) 
ore meshed es (Vv. Bo. 1614) were ay BSA t is sta 
& Co. of fndlanapotis a at 100.46—a basis of about 4. 90%. Denom. 

$250. Date June 101915. Int. J. & D. at the State Bank of West Terr 
Haute. Due $250 each six months rey June 10 1916 to Dec. 10 1925 heel 


FEDORA PEFOOS DISTRICT oO. pesess), Miner County, So. 

Dak.—BOND SALE. rr ec 15 t 4 $20. mo 5 Ree bl Bp, Bev ( "100, 

- 1375) were dwandad Bolger, Mosser cago at 100.65. 

fenom. $500. Date May 15 1915. tee. ween & N.. "See $1,000 yearly 
from 1916 to 1935 incl. 


FERGUS COUNTY SCHOOL wr te NO. 121 s O. Smith), 
Mont.—BOND SALE.—The $2,000 6% 7-10-yr. (o opt.) pum ding bonds 
offered on April 24 were ee pneess by the State Board of Land Commrs., 
on April 30 at par, V. 1 p. 1280, Date May 11915. Int. M.& N. 


FLORENCE, Florence PRs gy So. Caro.—BOND SALE POST- 
PONED .—We are advised that the sale of the three issues of 44% bondS 
ting $232,000 which was to have taken place on May 19 (V. 100: 

. 1614) has been postponed until after June 17. 


» FORT MEADE, Polk County, Fla.—BOND OFFERING.—Bids will be 
received until June 15 1* ~ 2. Brodrick, Town Tt by $25,500 electric- 
ae eet , $7,500 w: 5,000 street- poring 
ds. Denom. (5 7) $1. ooo" (2)! $5 Date] Mae + 1915. Prin. a 

aan int. (M. & N.) nang at the American Exchange Nat. Bank, 
New York. Total cutpbane bonds, $39,000; unsecured indebtedness 

$6,976. Assess. vi. $1,196,237. Official circular states that there has 
been no = of previous issues, nor is there any litigation pending re- 
garding this issue, that all interest due on previous issues has been paid. 


PRANELIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—Proposals will be received until 10 a. m. June 1 (date changed from May 
20) by John Scott, Clerk Bd. of Co. Commrs., for $21,500 5% Smoky Row- 
impt. bonds. Auth. Sec. Comet. a Code. Denom. $500. DateJunel 
1915. Prin. and semi-ann. (J. & D.) paywple at the Co. Treas. office. 
Due $5,000 June 1 1918, 1990 and 1922 and $6, June 1 1925. Cert. 
check (or cash) on a solvent national bank or trust company for 1% of 
bonds bid upon, payable to Board of hea Commissioners, requir 
A complete transcript of all bldder at tine of the issuance of these. bonds 
will be furnished successful bidder at time of Goad and a ee length 
of time will MY somes ares er for examination of same. Purchaser 
to $0 pay 2 accrued otal bonded debt, including this issue, $2, wo - 

No Tooting dent. County debt sinki ng fund on hand, $152,13 134 
Assess. val., equstise aanaet iS 1915, oe, 770,220; actual value of taxable property 
1915 (est.), $4 fficial circular states that there is no contro- 
versy or iiigation ps via. a threatening the corporate existence or the 
boundaries of the county or the title of its present officials to their respective 
offices, or the validity of these bonds or any other outstanding bonds; also 
that the county has never defaulted in the payment of any of its obligations. 

FRANELINVILLE, Cattaraugus County, N. Y. 25 ee ,~* _ 
oF joe d 17 the $38, 000 5% coupon paving bonds w warded to 
oan Sherrill Co. of Poughkeepsie at 102. 82—-V. 100. Dp. p. 1691, Other bids 
geo. B. Gibbons & Co., N.Y.102.78| Bankers Tr. Co., Buffalo____102.33 

. A. Kahler & Co., N. Y_.102.50|Farson, Son & Co., N. Y....101.277 


” PARDONTA Chautau ae County, N. Y.—BOND OFFERING.— 
Proposals for fhe $18,000 Water, Bye and Porter street impt. bonds 
voted March 8 (V. 100, p. 919) for, it is stated, by the Village 
Trustees until May 2 

FREMONT, ~ rt al County, Ohio.—BONDS REFUSED.—Re- 
am state that because of a technicality, Tillotson & Wolcott Co. of Cleve- 
and have refused to accept the $15,000 5% 12-year aver. Wayne St.- 
_ — assessment bonds awarded them at 101.21 on April 20, tW. 100, 


» FULTON COUNTY (P. O. nneet) Ohio.—BOND SALE.—On 


May 18 ite, = issues of 5% road-impt. bonds, aggregating $43,500 (V. 
Pd were awarded to "the B titon-Gerinen Bank of Cincinnati 

= $43, 843 B8 (100.786) and int. Other bids were: 

Ohio National Bank, Columbus..................--.______. $43,797 74 

Sidney Spitzer & Go-s SE SARE a aS eam 43,603 00 

Provident Savings Bank & Trust Co., Cincinnati_._......._____ ee 00 


GALLATIN Couns, SCHOOL DISTRICT NO. 75 (P. Bel- 

grade), Mont.—BONDS Vi 'D.—At an apt es held May 10 the ques- 
fon of issuing $1,500 echool | ponds carried, it is stated. 

GASTONIA, Gaston County, No. page: —BOND OFFERING .—Bids 
ye be 1 recelved until 8 p. m. June 1 by T. oe Clerk, for $99,000 


street-impt. and water-w Sodeumeneaman bonds. en 
(gy $1,b00, (98) $500. Date May 1 1914. Prin. ‘ated semi-ann. int. 
ye at Nat. Park Bank, N. Cert. check on a national 


Sanit tor 3 f bid, required. The app Ee opinion of Storey, Thorn- 

Dodge of Boston will tn furnished by the city. Bonded 
debt (incl. this issue) , $349,000, water debt (included), $118,000. Assess. 
val. 1914, $3,988,686. 





GEORGETOWN, Brown County, Ohio.—BOND SALE.—The $1,200 

#08. ag (average) bonds offered on May 15 (V. 

1527) were no awarded on ney 18, it is stated, to Fern W. of 
Russoliville at 100.175 and interes 


GOGEBIC COUNTY (P. O. Mich.—BOND SALE.—Re- 
gously this county awarded $65,000 434% bonds to Edwin Cooper & Co. of 


My ty eye Werte. og nty, No. Caro.— BOND SALE.—On Ma 
incinerator and $5. 000 street-paving 
Ge S bane (Vv. 100. Pik 1615) ~ rs mp om Bag Harris, Forbes & Co. 
tte Rr. rk at 103.802 ~~ her bids 
. Grant & Co., New York, $20, eat d (103: ty) a ond int. 
a O' Mayer & Co., * Cincinnati a0 414 102 mae and int. 
Sidne 7 itzer & ro Toledo, $ 1.537) and int 
wy & Co., Chi cago, $20.3 30r¢ % iY 535) int. and printing of bds. 
& Mayer, Cineinna: ti, $11,372 and int. for incinerator and 


ty Slayton, Toledo, $11,194 and int. for incinerator and 
wail, Roth & Co., Cincinnati, $11,112 50 and int. for incinerator and 
paving bonds. 


GOSHEN COUNTY SCHOOL DIsTaICr NO. 3 (P. O. Torrin », 
Wyo.—BOND SALE.—The following bids received for Ge $25, 6% 
coupon tax-free bldg. bonds ore 9 on May 14 were reject: 

Oswald Benwell of Denver, $25,950, interest and anscaeary ; lithographed 
bonds, with the ope and interest payable yable at the office of ad County 


reas. d $26, if the bonds could ble in N. Y. Cit 
Fenny 800 $20,050 ene Oe ae 650,006 OO eters wid a 


necessary 

blank bonds for the bonds as advertised and $25,033 50 for 5 2! os 
Sweet, Causey, Foster & Co. of Denver, $25,652, interest an 

473 phed blank bonds for the bonds as advertised and $25, 152 50 f i= 


bonds. 
Contedl Sa Sav. Bank & Trust Co. of Denver, $25,627, interest and the neces- 
sary blank bonds. 
Bolger Mosser & Willaman, Chicago, $25,505, interest and necessary 
on hed blank bonds. 
ithoge ffin of Chicago, $25,501 and necessary blank bonds. 
Powell. Garard & Co., Chicago, $25,417, interest and necessary blank bonds 
These bonds were su quently sold at private ne to Jamies N. Wright 
& Co. of Denver at 103. , interest and necessary blank bonds for 6s. 
Denom. $1,000. Date May 11915. Int. ann. a 7 at the Co. Treas. 
office. Due $1,000 — early from Pi to 1929 incl. and $2,000 yearly from 
1930 to 1939 incl. onded debt, this issue, $25,000. No floating debt. 
No sinking fund. Assess. val. 19i4, $1,450,000. 


GRANTSVILLE, Calhoun County, W. Ye eNe? OFFERING .— 
Proposals will be received until 7 p.m. June 5 by L. Williams, Mayor, 
— 8. T. Waldo, Recorder, for $7,500 penebieee — installation 
d $2,500 sewerage-system 6% coupon bonds voted Denom. 
$100. ‘Date April 1 1915. Int. annually at Crantevilic. ° Ses 34 years 
after date of issue, subject to call after 10 years. No deposit required. 
The town has no indebtedness. a val. 1914, $362,405. The bonds 
were previously offered on May 3. - 100, p. 1281. 


GREENFIELD, Highland ecniiie, Geii, : shirsi OFFERING.— 
Village Clerk E. M. Conner will receive proposals until 12 m. May 29 for 
$12, 5% coup. taxable street-impt. (village’s portion) bonds. 
Auth. Sec. 3939, Gen. Code. Denom. $1,250. Date May 291915. Int. 

. & 8. at People’s Nat. Bank, Groenfieid= Due $1, 250 yearly on Sept. 1 
Sectie 1916 to 1925incl. Cert. check on an Ohio bank for 2% of bid paya- 
ble to Vil. Treas., req - ,Bonds to be delivered and paid for within 10 
days from time to award. urchaser to y accrued int. Bonded debt 
(not incl. this issue) , $83, 500" no floating debi. Assess. val. 1914, $3,350,- 


GREENVILLE, Darke Coun annie. —BOND SALE.—This city on 
May 14 awarded, it is stated, 500 5% public-park, : -year (aver.) 
bonds to the Greenville N ational Bank for $3 ,530—equal to 100.857. 


GREENVILLE COUNTY ys O. Greenville), So. Caro.—RATE OF 
INTEREST .—It is stated that the three issues of 30-year cou bonds, 
ager egating ing $100,000, awarded on May 10 to A. G. Furman of Greenville 

at 103.647 (V. 100, p. 1691) bear interest at the rate of 5%. 


GROTON TOWNSHIP, Erie County, Ohio.—BOND SALE. On 
May 6 the $15,000 5% 10 4-5-yr, (aver.) coup, road-impt. bonds (V 
« 1453) were awarded to the Cit izens’ Bank of Sandusky for $15, 16 


Tillotson, ¢ S Wolcott See TS tb py 1 
These bids are han that of the Citizens’ Bank, but we are inform 
that they contained conitéone which the twp. did not care to ae 


GUSTAVUS TOWNSHIP (P. O. Farmdale, B. F. D.), Trumbull 
Coun hy Ope. —BOND SALE.—On May 17 the $30,000 5% coupon road 
bonds 1615) were awarded to Hoehler, Cummings & Prudden 
oe Klato as ‘st .26 and int. Sidney Spitzer & Co. of Toledo bid par and 


HAMILTON CITY SCHOOL DISTRICT (P. O. Hamilton), Butler 
County, Ohio.—-BOND OFFERING.—Bids will received untill2 m. 
June 5 by Chas. F. Holdefer, Clerk Bd. CA Ed., for $25,000 45 % re 
bonds. Auth. Sec. 7629, Gen. Code. Den m. $500. Date May 15 1915. 
Int. M. & N. at office of Treas. of Bd. of Ed. “Das $5,000 May 1 i921 and 
$10,000 wf 15 1922 sae > tan Cert. check for 5% of bonds bid for paya- 
ble to Bd. o' Ed., required 

HAMPS HIRE COUNTY (P. O. Northampton), Mass.—BOND 
OFFERING .—The Co. Commrs. will receive bids Patil 10 a. m. May 24 
for $60,000 4% coupon tax-free ae 2 River b e bonds. Denom. 
$1,000. Date May 151915. Int. M. at First Nat. Bank, North- 

pmpyon. Due $6,000 yearly on May iB p ALK. 1916 to 1925 incl. These 

ds will be certified ‘as to genuineness by the Old Colony Tr. Co. and 

their validity has been approved by Ropes, Gray, Boyden & Perkins of 
oston. 

HANCOCK COUNTY (P. O. ing el) oh QOhio.—BOND SALE.—Of an 
issue of $151,000 road-impt. bonds $1 0 were awarded to Spitzer, 
Rorick & Co. of Toledo for’ si4t 147 50 (100. 302) and a 000 to the eri- 
can Nat. Bank, Findlay, for $8,097—equal to 101.2 


HANOVER TOWNSHIP RURAL pt 4) ‘DISTRICT vs ©. 
Fag ie County, Ohio.—BOND O vans, 
., will receive bids until 12 m. Maw my for $35.000 000 54% 
onne xe. et? Secs. 7625 to 7628, incl., Gen. Cod - $500. 
Int. A. & O. at office of Clerk of Bd. of Ed. Due $500 ‘each six r mouths 
rom Apr. 1 1916 to Oct. 1 1925 incl. and $1,000 each six months from Apr. 14 
ay to Apr. 1 1933 incl. Ocert. check for 2% of bonds bid for, payab 
: of Ed.,”’ required. Bonds to be delivered and paid for within 10 
ean from date of award. 


HARRISON COUNTY (P. O. Corydon), Ind.— BOND OFFERING.— 

Bids will be pommese until 2 Fema m. . oe 28 by J. D. Pitman, Co. Treas., for 
6,300 444% Sherman Eng m Bishwas taps. bonds in Spencer Tw 
enom. 145. Date ‘May 7 1915. Int. . & N. Due $175 each six 

months from May 15 1916 to Nov. 15 1925 oa 

HARVEYVILLE SCHOOL DISTRICT  (P. Harveyville), Wa- 
baunsee County, Kans.—BOND ELECTION ©. n0P0S 'D.— Reports 

state that an election will be called to vote on the question of issuing 
$12,000 building bonds. 

HARTFORD, Conn.—BONDS AWARDED IN PART.—A local news- 
pm ym states that up to 4 18 $987 ,000 of the $2,000,000 4% water bonds 

been disposed of. is makes a total of $267,000 sold since our last 

report. See V. 100, p. 0. 

HASTINGS SCHOOL ytd pay = O. Hastings), Adams County, 
Neb.—BONDS DEFEATED.—Local rs state that question of issuing 
poe cn 0 ,000 building bonds (V. 100, p. patos 1) failed to carry at the election 

e 

RAVERFORD TOWNSHIP SCHOOL prIstRrCT P. O. Lianerch 
Delaware County, Pa. —BOND OFFERING —Proposa will be comeded 
until 12 m. June by Jos. Huff, Secretary of Board of Education, for 
ait po Ah 2 30-year coup. gi? 3 school bonds, series 6. Date May 3 

Interest semi-annual. 
wAZEN, Mercer County, No. Dak.—BOND OFFERING .—Pro Is 
will be recelved until 4 p. me BG by See. N. PY anni, Viliege Clerk, , for 

000 ear street an lage tm rovemen mn 
Date May 1 — iy 1 bonds were offered but not sold 
° » D- 





on May 1 (V 
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ON, Vance ph , No. Caro.—BOND ELECTION feD- 
POSED .— oe that ection will be called to vote on the 
tion of issuing atrost-mipt., funding and fire-dept.-impt. bonds. 
HENDRICES OS Ke . O. Danville), Ind.—_ BOND SALE. —on 
May 15 the five issues o 6% "5% -year (aver.) highway-impt. bonds, ag- 
gress ting $58,221 (V 160, 8 615) were awarded to the Fletcher-American 
at. Bank of Indianapolis vor $58,249 (100.048) and int. 


HENRY COUNTY (P. O. Newcastle), Ind.—BOND SALE.—The 
#4. 640 4%% Lewis H. Acker et al. highway-impt. bonds in Stony Creek 
+p. 1e27)" were awarded on Ma 8. it is stated, to the Citizens’ 


a: © 
Stabe Bank of Newcmetle for $4646 equal # 100129, Due $232 each 
six months from May 15 1916 to Nov. 15 1925 incl 


aoe ee Holmes County, Ohio. —BOND SALE.—On May 6 


the $1,600 5 coupon tax-free electric-light bonds dated May 1 1915 
(Vv at 100, Pe we 59 53) were awarded to the Holmesville Banking Co. at par 
an 


HOQUIAM, Chehalis County, Wash.—BOND ELECTION.—An 
election will be held in this city May 25 to vote on the question of issuing 
$157,000 bonds, it is stated. 

HORTON, Brown County, Kans.—BOND SALE.—On May 18 the 
the $95,950 5% 20-year refunding bonds were awarded to Spitzer, Rorick 
& Co. of Toledo for 596, 983 (101.076)— a basisof about 4. 4 o%: ‘v. 100, 
Dp. 1527). Denom. $1,000. Date June 1 1915. Int. F. 


HOWARD, Miner County, So. Dak. a SALE. same np 12 the 


$24,000 on sewer-system-constr. bonds ( P; 1615) were awarded 

to Bol osser & & Willaman of Chicago to $2 101 (100.42) and int. 
Other ids Were 

. Grant & Co., Cilgoae-- Atuhwadee dbodsmatdds eulbadliesad $24,100 

Yard, Otis & Taylor, A elit tier eae Ciannhbuen dena ba 24,025 

Spitzer, Rorick & Co., rs eR TE St OE Ris eR Baa ERE CY Re 24,000 

innesota Loan & Trust Con PEns .ccnsbennchaueesnine 24,000 


HUMBOLDT COUNTY @. O. Winnemucca), Nev.— BOND SALE.— 
On May 10 — $15,000 6% aes gold Mh site-purchase, high-school- 
bidg. and equipment bonds (V were awarded to the First 
Nat. Bank of Winnemucca tor S15. Or0 (103. 333)—a | ae 4 about 5.675%: 
Powell, Garard & Co., ws *$15. 763 | Keeler Bros., Denver. ------ $15,225 
J. R. Sutherlin & Co., KO ‘y *15,530| Security Sav. Bank aT rust 
James N .W t&Co., Denv. 15,421; Co., Toledo...___....__- 15,155 

ertrude A.Dakin,Winnem- 15.350 John Nuveen & Co., Chicago 15,079 
Charles 8. Kidder&Oo.,Chic. 15,311/}C. H. Coffin, Chicago Senne ,037 
Bolger, Mosser & W illaman, Sweet, Causey. Foster & Co., 

Cc icago 5 Denv 


’ 


30 15,000 


— 


($2, 103 

* These bids appear = be higher than that of the purchasers’ but are so 
given by the County Cler'! 

INDIANAPOLIS, Tad. —BOND SALE.—On May 20 the $100,000 4% 
5-year (ayer ) coup. track-elevation bonds (V. 100, p. 1692) were 
awarded to J. Wild & Co. of Indianapolis at 100. 713—a basis of about 
3.85%... The fritcher-Acer, Nat. Bank of Indianapolis bid $100,137 50. 

Due ‘June 1 1930. Principal and semi-annual interest (J. & J.) payable 
at Indiana Trust Co., Indianapolis. 


IRE TON SCHOOL DISTRICT (P. O. Ireton), Sioux County, Iowa. 
—BOND ELECTION .—An election will be held May 24, it is stated, to vote 
on the question of issuing $30,000 building and equipment bonds. 

JACKSON COUNTY (P. O. Brownstown), Ind.—BOND OFFER- 
INGS.—Bids will be received until 10 a. m. May 24 by John E. Belding, 
Co. Treas., for the following 444% semi-ann. highway-impt bonds: 


$30,800 Sherman Allen et al. road bonds in Brownstown Twp. De- 
nom. ‘ 
26,000 Jas. W. Clemments et al. road bonds in Brownstown Twp. De- 
nom. 
9,680 - Schurman road bonds in Was Denom. $484. 


hington Twp. 
, Co. Treas., will also receive bids until 10 a. m. June 5 
% semi-ann. drainage ditch bonds: 
MeMillan et al. ditch, gonds in Carr and Owen Twps. 
$500. Date Mar. 915. 
1,268 96 Wm. Laraway et al. oo fenas in Hamilton Twp. Denom. 


126. Date Mar. 1 1915 
2,174 61 4% J. Quadde et al. ditch bonds in Hamilton Twp. De 
m. $200. Date Mar. 1 1915. 
8,032 82 John Oathout et al. ditch bonds in ect and Brownstown 
Twps. Denom. $400. Date May 3 1 

ee | SCHOOL TOWNSHIP (P. O. donesiess, Huntington 
Count , Play d.—BOND OFFERING .—Proposals will be received until 2 
une 1 14 by John De Armitt, Twp. Trustee, for $10,000 6% ripe | 8c ool. 


bonds. Denom. $500. Date June 14 1915. Int. J 
3500. pw Be six months from June 14 1916 to Dec. 14 1925 incl. 


JACESON TOWNSHIP (P. O. Polk), Ashland County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. June 21 by 
Fred Hartsel, Twp. Clerk, for $45,000 5% coupon road-improvement bonds. 
ape. Sec. i004, Gen. Code. Denom. $500. jake June 1 1915. eg | 

&S8 e each six months as follows : $1,000 Mar. 1 1916 to 8 1 
1930, incl: x rth ‘500 Mar. 11921 to 8 3 1925, inc incl.; and $2,000 from “4 1 
6 to —— 1 1930, incl. Cert. yable at sight for a'r 

to erk, required. Sinks to bs aatvere and paid for within 10 
notice acceptance of bid. Purchaser to pay accrued interest. 


TaMearown, Chautauqua County, N. ¥.—BOND SALE.—On 
May 10 the $32,732 and $16,909 1-10-year (serial) paving bonds were 
awarded to Geo. B. Gibbons & Co. of New York at 100.215 for 5s—a basis 
of about 4.956%. See V. 100, p. i615. 


JEFFERSON COUNTY (P. O. Madison), Ind.— BOND OFFERING .— 
May ‘gh tor § $8. 1S IE eT, A. Copeland chal Fort Madionn "twp. 

oe or cou n ‘0 ce) son wp. 
gravel bonds. Denom. $200 40. Date May 41915. Int. M. & N. 

ue $200 40 each six months from May 15 1916 to Nov. 15 1935, incl. 


JEFFERSON COUNTY (P. O. Steubenville), Ohio.— BOND OFFER- 
ING.—Pro Is will be received until 12 m. June 1 by the County Auditor 
oe S17. o 7, eohest pe mig te Free Turnpike road bonds. Auth. 

Sec. 7283, Gen. C Denom. Date June 1 1915. Prin. and semi- 
ann. int. pay yable at the poe Aud. office. 500 ¥ 
from 1917 to 1294, incl. PR at) 0 Rar 1 1924. 3003 Mar. 1 1925, $ ar. 
and Sept. 1 1926 and i9 57. $500 Mar. 1 and Sept. 1 1929; 
$500 Mar. 1 1930, and $ each six Rie SF from Mar. 1 1931 to Sept. 1 
1938 incl. Bonds to be delivered and d for within 5 days of date of 
wn. ww check for 5% of amount of bid, payable to the Road Commrs., 
requ 

JERSEY TOWNSHIP SCHOOL D ah 3 Jerseyville 
Jersey County, Ill.—BONDS VOTED.— rortty of B of 93 votes, Eo. 006 


high-school-bl g. bonds were authorized at ‘an ection held May 8 
cording to reports. 


JOHNSTOWN, Cambria County, Pa.—BONDS DEFEATED.—A 

roposition to issue $1,100,000 sanitary sewer system and I-plant 
x ate Soe canes at an election held May 4 by a vote of 2,503 to 323, 

s sta 

JOURDANTON, Atascosa County, Tex.—BONDS VOTED. mys 
issuance of or, p00 street-impt. bonds was authorized, it is stated, 
vote of 59 to 1 
ey KANAWHA COUNTY (P. Sy ya — Va. a ey nd ELEC- 

—A vote w en on Ma reports te, t positi 

to issue $375,000 road bonds. , oz aout 

KENTON SCHOOL DISTRICT 0. Kenton Mardte gyent 
Ohio.—BOND OFFERING.—J. 8. Weineciti” Clerk 9 Bd will 
receive pm until 12 m. Ma L* for $15,000 5% school-bldg. ps 4 “tena. 
Auth. Sec. 7629, Gen. © Denom. $500. Date June 1 1915. Int. 
J.&D. Due $1,500 yriy. on June 1 from 1920 to 1929 incl. Cert. check 
J $500 payable to Treas. of Bd. of Ed., required. Bonds to be delivered 

d for within 10 days from time of award. Purchaser to pay ad- 

= interest. 

KEOKUK, Lee County, lowa.—BONDS AUTHORIZED.—The City 
Council authorized the issuance of $10,500 funding bonds on May 13, 


it is 
P. O. Hanford), Cal—BONDS VOTED.—Bonds 
were voted, it is stated, at a recent election for the 


for the Rilioe 
$10,316 63 Jas. 
Denom. 


amounting to $672, 
improvement of 


KINSMAN TOWNSHIP (P. O. Kinsman), Trumbull County io, 
—BOND SALE.—On May 17 the $40,000 5% road-impt. bonds (V. 1 


' gis were awarded to the Kipemen Nat. Bank of Kinsman for $40,215 
oot Gu 4.5 ot Pra udden, Toled 
er, Cu n en, Dnctondtnncnshadinctenaéé e 
Sidney Spitzer & Go., T Se tetneanedemacbas aththithuilina.sn *40:000 


KLEMME oaneee. neseunas (P. O. _Eienm). Hancock County, 
Iowa.—BOND ELECTION PROPOSED.—An election will be — ame, 
it is stated, to vote on the question of issuing $25,000 building bon 


ENOX COUNTY (P. O. Mt. Vernon), Ohio.—BOND Provn On 
May 10 the $17, 500 5% 5)4-year (aver.) road bonds (V. 100, p. 1528) were 
warded to the ‘Providen any Fe = — Co. Oincinnati at 101.07 
Ohi Qhio Nat. Bank, Colum~-$ er 25 fStacy & B Toled $17 
o Na um... raun, Toledo... _ 591 
Farson, Son & Co 13°60 6|New Knox Nat. 17,560 
Spitzer, Rorick & ont Tol. 17’ 600 60 
Denom. $875. Date June 11915. Int. A. & O. 


ENOXVILLE Ea SOND OFFERING.—Bids ne) be fares meet 


8 p. m. May 27 by Geo. I. Stahl, Boro. Clerk (P. Orchard P1., 
Knoxville, Mt. Oliver Station, Pittsburgh) for the 360, 000 Puta tax-free 
fun nds — Vie ‘Wy. 1692). 00, nom: $1,000. Date 
Mar. 1 1915. . Due o oe tod Ows: $ 19320; 3 000, peas: 
$9,000, 1930; $12,000, 1085: 14.000, 1940, ost 313,000 in 1944. 

check for $3,000, payab of Knoxville Jaa Be socatatai 


bidder to furnish bonds ceuay for “execution by the ‘proper officials. 


LA FAYETTE, Walker County, Ga.—BOND SALE. - B. McCrary 
Co. of Atlanta has purchased an e of $19,000 5 . sewer bonds. 
Denom. $500. Date Jan. 1 1915. . and oR Eg nt. (J. & J.) at 
the Hanover Nat. Bank . ¥. Total indebtedness, incl. this issue, 
$59,000. Sinking fund, a. 85-583 . val. 1915, $852,658. 

LAKEWOOD, Cuyahoga Ca Coun ws —BOND SALE.—On May 17 
the 5% coupon bonds OD 1528) were awarded to Ay yh 8 gi & 
Sep isust of sean 000, ube. poe 314-408 25 C100. 

ve es of assessmen nds 4 or 1 36 

int. Other bids for the $100 issue were: ) 
Weil, ry & Co., Cin..$101, 812 $2) Scene Seasongood & Mayer 
Stacy & Braun, Toledo. 100,34 Tillotson& WolecteGo., "Oi§101, 080 


LARIMER COUNTY SOmNOE, DISTRICT NO. 5, a rig oly 
OFFERING.—Bids will be Vm op, until 12 m. June 3 by Ed. H. Hall, 
Sec. Bd. of Directors (P. _— anton for $36,000 a a “a, “(opt.) 
impt. and equip. bonds. Bids s ested at 4%% and 5% int. Auth. 
vote of 148 to 54 at an election. held J April 12. one July 11915. Prin. 
and semi-ann. int. (J. & J. BR yable at office of Co. Treas. or at some 
banking house in Boston, or N. Y. at option of holder. Cert. 
check or draft for $500, uate to Dist. Treas., required. Bids are re- 
quested for the deliv rs) bonds as follows: $12, on July 1, Sept. 1 
and Nov. 1 1915 with accrued interest. Purchaser will be required to 
prepare and furnish blank bonds at own expense. Official circular states 
that this district has never defaulted in any payment of principal or interest 
of its obligations. ‘Total bonded debt (not incl. this issue), $44,000. As- 
sessed val. of district 1914, $9,585,005. 
LAS ANDES INDEPENDENT SCHOOL DISTRICT (P. O. Las 
Andes), Charles Mix hy eo 4 ie: Dak.—BOND OFFERING.—Pro- 
sals will be received until 9 p. m 28 by E. O. Lanam, District Clerk, 
or an issue of $7 ,500 6% 20-year ident bonds. Interest semi-annual. 
LAUREL SCHOOL TOWNSHIP (P. O. peated), / Franklin County, 
ing- —eOND QPP ERING — will be received until 1 p. m. June 4 by 


Twp 9 450 4 coup. b bonds. D 
$550. sir Suan ‘4 Cire ‘Int. td “Bae 8 $350 each six months from 
une [5 1916 to June 15 1929 in 


LAWRENCE COUNTY (P. °. Hedioray tna Ind. — BOND OFFERI 
Earl G. Short, Co. Treas., will receive bids until 2 p. m. May 29 for the 
follow 44% highway-impt. bonds: 
$7,400 James C. Clampitt et al. road bonds in Marshall Twp. Denom. 


6,000 James McFadden et al. road bonds in Pleasant Run Twp. De- 


8,000 Mead and Williams “2 al. road bonds in Marion Twp. Denom.$900 
18 re May 151915. Int.M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 


LAWRENCE COUNTY (P. O. Ironton), Ohio.— BOND OFFERING. 
—The County Commissioners will receive bids until 12 m. June 4 for $20,000 
road-improvement (assessment) bonds. 


© 





LAWRENCE Couns . O. Lawrenceburg), Tenn.—BOND OF- 
FERING.—Proposals will be received until June 8 for $20,000 5% school- 
building bonds. 


LIBERTY SCHOOL DISTRICT NO. 12, Liberty County, Tex.— 
BONDS VOTED .—A bond issue of $10,000 for building purposes carried by 
a large majority, it is stated, at a recent election 


LINCOLN, Neb.—VOTE.—The vote cast at the election held May 4. 
which resulted ze ww of the = uestions of issuing the $50,000 p 


and $50,000 refu anp-cogetr, 4%% bonds (V. POO. D. 1692) 
was 3,641 to 2 488 an and 3, aes 73 to 2,288. Due one-twentieth yearly. 
BOND SALE. —On May 10 the $176,900 1- 1-10, . (ser.) paving (assess.) 


bonds (V de 1376) were awarded to . Brock of Lincoln for 
$176,910 ‘a0. 5) and int. as 5s. 

LISBON VILLAGE ct By 5 hee de (P. O. Lisbon), Colum- 
— tor Ohio.—BON. E—On May 10 the $70,000 5% 

bonds (V. 100, p. 1454) oo awarded to Weil, Roth & Oo. of 
Oinetnenth at 101. 27 and interest. 

LITTLE ROCK SCHOOL DISTRICT (P. O. Little Rock), Ark.— 
BOND SALE,—On May 17 the $80,000 5 % cou A bonds were awarded to 
the Union Trust Co. of 7 Rock at 99.50 an Purchaser to pay all 
expenses. (V. 100, p. 1616 There were eight ccner bidders. 

LUCAS COUNTY (P. ©. Toledo), Ohio.— BOND SALE.—On May 18 
the $3,000 5% 1-10-year (serial> | ‘sanitary sewer No. 18 bonds (V. 100, 
Ps 1616) were awarded to Wm. Weissenberger of Toledo at par and interest. 

terest payable May and November. 


MADISON COUNTY (P. O. London), Ohio. %«-~ OFFERIN 
Proposals will be received until 12 m. May 26 by H. M. Chaney, Co. A ud., > 
for the Phe following 5% coupon bonds: 
$8,000 road- —— bonds. Denom. $500. Due $500 Mar. 1 and $1,000 

Sept. m Mar. 1 1916 to Sept. 1 1918 incl., $1, 600 Mar. 1 and 
Sept. 1 1919 and $1, oon Mee. 1 1920. 
990 — umbus mpt. onde. Denom. (1) $190, (4) $200. 
Due $190 Mar. 1 1916 a ace yrly. on Mar. 1 from is to hye ty 
990 National road bridge-impt . Denom. (1) $ (4) $ 
sae $190 Mar. 1 1916 ond $200 yriy. on Sept. 1 cas 1916 to i916 


620 Hast S fier "Mari 1016 bonds Denom. )): $129. 1) $200, i $300- 
120 Mar. 1 1916, £260 Me. 1 pe 1918 

Date eed 11915. Int. at office of 6o. nTreas, wy hh deposit 
of $1,000 with the Co. russ. — pAL, 

MADISON TOWNSHIP (P. O. Lisbon R. F. D. No. 2), Columbiana 
County, Ohio.— BONDS DEFEATED.—The ae to issue $60,000 
road bonds failed to carry at the election held ay18. (V.100,p. 1692). 
The vote was 102 “‘for’’ and 134 “against.”’ 

MAD RIVER TOWNSHIP RURAL pouews pasar, Cham- 
gnef County, Ohio.—BOND OFFERING.—Proposals will be’ received 
= 1? n June 1 by Alpha Elvilsizor, Clerk Bd. of Ed. (P. O. Urbana, 

No. 4), ~ a $33,000 5 bot a- A; (aver.) bldg. bonds voted 
te June 1 isis. 


April 6 Dy 100, as Denom. Prin. and 
semi-ann. int. (J. " payable at po] Nat. Bank, Paris. Due 
$2,000 each she KR. from June 1 1916 to Dec. 1923 "incl, and $1,000 


June 11924. Cert. check ona reas County bank for $500 (or cash) 
payable to above Clerk, req 

MAGNOLIA TOWNSHIP, Putnam County, Ill._—BONDS VOTED.— 
According to Lacon, Ill., newspapers, this township has voted to issue 
$34,000 road bonds. 

MAHONING covurx St 0. Youngstown) , Ohio. BONDS AU- 
THORIZED.—The B County Commissioners recently authorized 
the issuance of $15,000 O ietdee fund bonds. 

MARION Couns* (P. O. Indianapolis), Ind.— BOND OFFERING 
—Proposals will be received until 12 m. May 28 by Carl Von Hake, County 
Treasurer, for S16. 400 4% % John Wocher et al , Center Twp., bonds, 
Denom. $820. Date May 15 1915. Int. M. & . Due $820 each six 
months from May 15 1916 to Nov. 15 1925, inclusiv: 

MARSHALL COeNTE ce: O. Plymouth , Ind. ~BOND OFFERING: 
—Geo. A. Max will receive bids until 2 p. m. May 25 fot 





the following 1, Sa Shamendines. bonds: 
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$38,000 Chris. Kreiger et roads, Nos. 2, 3, 5, 7 and 8, Walnut Twp. 
bonds. we ys $080. 
11,000 Chris. rr * . roads, Nos. 4 and 6, Walnut Twp. bonds. 
ne $275 
7,000 C Kreiger et al. road No. 1, Walnut Twp. bonds. De- 


oy . $175. 
Date May 25 1915. Int. M. & N. Due o- pene of each issue each 
six months from May 15 1916 to Nov. 15 1935 in 


MARYVILLE, Blount any, Tenn. ereDe NOT SOLD.—The 
sale on Ma 19 of the eee, 000 6-year water-works-constr. bonds dated 
Jan. 1 1915 (V. 100, 1454) was not closed. The bids received for the 
issue ranged from par Ko $55,100. 

MEDINA, Orleans County, N. Y.—BONDS VOTED.—By a vote of 
306 to 99 the question of issuing $22,500 State oy eg Y paying 
(village's rtion) bonds carried at an election held Ma enom 
$1,000. ue $3,000 yrly. beginning one year after the a. of issue. 

yy a sono DISTRICT (P. O. Memphis), Tenn.—BONDS 
NOT LD—NEW OFFERING.—No bids were received, it is stated, for 
the $350, 000 4% % aiar. (aver.) school bonds offered on May 20 (V. 100, 

m 1616). The bonds will be re-offered on May 27 and the interest rate 
raised to 5% 

MIAMI COUNTY (P. O. Peru), Ind.—BOND OFFERING.—Bids will 
be received until 10 a. m. June 10 by Aaron B. Zook, Co. Treas., for the 
following 474% coup. ehighwar~ -impt. bonds: $6,160 Angelo Damico et al. 
road in P. rut Fred Green et al. road in Jackson Twp. one 
$8,080 Daniel G Ty. et al. road bonds in Jefferson Twp. Int.M.& N 
Due beginning May 15 1916. 


MIDDLE CREEK TOWNSHIP, Wake County, No. Caro—BO NDS 
VOTED.—The electors on May 15 ratified the issuance of $50,000 road 
bonds. The vote is reported as 211 to 105. 


MILAN TOWNSHIP, Ohio.—BOND ELECTION.—A newspaper dis- 
patch from Sandusky says that an election will be held May 26 to vote on 
the question of issuing $30.0 00 road bonds. 


MILES CITY SCHOOL DISTRICT NO. 1 (P. O. Miles City), Custer 
County, Mont.—BOND SALE.—On May 11 the $60,000 5% ey 
and equipment bonds (V. 100, P. 1377) were eaaiel to C. O. Kal Iman & 
Co. at 102.125. Mee bids were 
Powell,Garard&Co. ,Chic___*$61, 727| 3 R. Sutherlin & Co.,K.C_.$60,915 
Union Inv. Co., Minneap- _*61 ee Union Tr. & Sav. Bk., ‘Spok. 60,705 
N. W. Halsey & Co., Chic_- 61,250| Central Sav. Bk. & Tr. Co., 
Elston, Clifford & Co., Chic. 61.086| Denver_......---..-_--- 60,605 
Wells & Dickey Co. , Minneap 61, '010| John Nuveen & Co., Chic.. 60,138 
First Tr. & Sav. Bk., Chic__ 60,975|Spitzer, Rorick & Co., Tol_-- 60,000 


*These bids appear to ay sete than that of the purchaser's. but is so 
given by the = — 

Denom. $1, Dat 11915. Int. & J. Due $10,000 1925 
and 1930, $15, 000 1935 as Ss: 000 1940, oe I. to call after one year. 

MILWAUEEE, Wis.—BOND OFFERING.—Proposals will be received 
until 11 a. m. May 27 by the Commrs. of Public Debt, Louis M. Kotecki, 
City Compt., for the following 4 Abi coup. tax-free school bonds: 
$240,000 school bonds. Due $12 6 yrly. for 20 years. 

360,000 school bonds. Due $18,000 yearly for 20 years 

Auth. Chaps. 40b and 41, Wis. Statutes, 1898. Denom. “$1, 000. Date 
Jan. 1 1915. Prin. and semi-ann. int. (J. & J) paraive at office of City 
Treas. or at the agency of the city of Milwaukee in . Cert. check ona 
national bank or on a Milwaukee de omoty for 1% of bonds bid for re- 
quired. The favorable opinion of Wood & Oakley of Chicago has been 
obtained and will be furnished without additional charge, together with 
all legal papers necessary to establish the validity of the bonds. 


MONROE, Benton County, Ore.—BOND SALE.—The $3,000 munici- 
rp water-system bonds authorized by vote of +f to 11 at the election held 

ay 14 (V. 100, p. 1617) have been disposed of 

MONROE COUNTY (P. O. Rochester), N. Y.—BOND SALE.—On 
May 19 the $250,000.44 % 10-year (aver.) bonds (V. 100, p. 1692) were 
awarded to the Securit rust Co. of Rochester at 102.123—a basis of 
about 4.25%. Other bids were 
Central Bank, Rochester--. “101 .48 a B. Gibbons & Co., y- Y.100.625 
J.8. Bache & Co., New York 101,337/|H. Kahler & Co., N: Y_..100.58 
E. H. Rollins & Sons, N. Y_-101.131 (Bicdiges & Co., New York. ..100.54 
N. W. Halesy & Co., N. For 19) O76 | Union Trust Co., Rochester_100.39 
Remick, Hodges&Co., N. Y.100.691] 

These bonds are issued in registered form. Denom. $1,000. Date 
May 11915. Prin. and semi-annual int. (F. & A.) at the County Treas- 
urer’s office or at the National Bank of Commerce, Rochester, in N. Y. 
exchange at par, at the option of the purchaser. Due $25,000 yearly 
Feb. 1 from 1921 to 1930, inclusive. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND SALE.— 
On wa 19 the $5,000 5% 54-year (aver.) coupon infirmary-build 
bonds (V. 100, p. 1693) were awarded to the Dayton Sav. & Trust Co. o 
eee, a par and int. Davies-Bertram Co. of Cincinnati $5,038 (con- 

ona 

BONDS REFUSED.—The $75,000 5% flood-emergency bonds awarded 
on May 1 to Hoehler, Cummings & Prudden of Toledo have been refused 
by that firm and will be re-advertised, according to reports (V. 100, p. 1617). 





MORGAN COUNTY & . O. McConnelsville), Coie. TOR Ne SALE. — 
On May AY i. Ie i 000 % flood-emergency bonds 693) were 
awarded to Dollings, Co. of Hamilton for $33, 35 (100. Ret and int.). 
i bids oo 

mgood & More. Cincinnati (conditional) _..............--- $33,260 
‘itizens’ Natio REE REISE: par 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND OFFERING. 
—Bids Ne - be considered until 11 a. m. Ma i 28 by C. O. Higgins, County 
improvement bonds: 


Auditor, for the following ing fe oo coupon roa 
$5,500 Mozier-Gruber ue $450 Sept, atie bonds. Denom. 
(1) $450, (17) $300. 50 8 3016 and $300 each six 
LR. from March 1 (1917 17 <a -y- inclusive. 
3,480 Hershner rong Se tion} yo Denom. (1) $80, 
a7) 0. Due p Sep ~ 9 pee Fo1 and $200 each six months from 
1925, inclusive. 


1,550 Hunter R.. hn Mcealit en) bonds. Denom. (1) $150, 
7) $200. Due i eons 1916 and $200 each six months from 
arch 1 1917 phe re . ve 
4,193 Mozier-Gruber pt mee) Donde. Denom. (1) $113, 
(17) § a0. Due 1 sis 1S Sept. 1 1916 and $240 each six months from 
1917 1925, inclusive. 
1,734 knee ao, ay . (assessment) bonds. Denom. (1) $134, (16 
100. Due a Stee mete 1 1916 and $100 each six months from Marc 
1917 to ~~ ee! 1924, nm, pe 
1,262 Hunter ones aa, (assessm nt) bonds. Denom. (1) $142, (7) 
160. Due $142 Sept. 1 1916 and "$160 each six months from 
arch 1 1917 to March 1 3 1820 inclusive. 

Date March 11915. Int. M. Certified check on a Morrow Gounty 
bank for 10% of bonds bid for, AIS to County Auditor, required. Bids 
must be bs gee ag = and upon forms furnished by the County Auditor. 
Separate bids made for each issue. Bonds will be printed and 
ready for Galivery on day of sale. 

MT. CLEMENS SORCOL, DISTRICT (P. O. Mt. Clemens), Macomb 
County, Mich.—BON. EFEATED.—Papers state that this district 
on May 15 defeated a Py ropesition to issue $40,000 gymnasium and auditor- 
ium bonds by a vote of 3 

MOUNT KISCO, Yeousehooter County, N. Y.—BIDS.—Geo. B. 
Gibbons & Co. and H. A. Kahler & Co., New York, each bid par and int, 
for the $15, ae 14 Fr (aver.) sewer and $3,000 74-year (aver.) street- 
improvement 4 ayy bonds offered on May 18 (V. 100, p. 1693). 
The bids were r aed be th to the Finance Committee. 

MT. PLEASANT, Westmoreland County, Pa.—BOND OFFERING. 
—Avery 8. Overholt, Boro. Sec., will receive OY ae” until 8 p. m. May 24 
$500 $20,000 0 474% tax-free bonds. Date June 1 1915. ert. check for 


mOUNT \ VERNON (CITY), Woeteposter County, N. Y.—BOND 
SALE.—On May 18 the two issues of 4 registered tax-free bonds dated 
May 11915 (V. 100, p. 1693) were awa: py 
$25,000 highway-repaving: bonds due May 1 1935 to H. A. Kahler & Co. of 
New York at 100.18—a a of about 4.986%. 
9,000 assessment bonds. due Apr. 1 1921 to Farson, Son & Co. of New 


York—a basis of about 4.986%. 
MT. VICTORY, Hardin County, Ohio.— BOND OFFERING. wy 
Lydick, Vil. Clerk, will receive bids until 12 m. May 29 for &4.800 5% 
street-improvement (village's portion) bonds. Auth. Sec. 3821 Gen. Code. 








Denom. iss. Date April 1915. Int. & O. Due $480 yearly on 
April 1 from 1916 to 1925 incl. Cert Be aj 19% of, of bonds bid for, 

payable to Vil. Treas., required. Bonds to be ered and paid for 

within 10 days from time of. award. aser to pay accrued interest. 


MUNICH SCHOOL DISTRICT, Madera Count 's .o —BOND 
ELECTION .—Reports state that the issuance of $3,00 school bonds 
will a submitted to the voters on May.29. Denom $660. Due $600 
yearly 

MURRAY CITY, Hocking County Ohio.—BOND OFFERING .— 
Oscar Alba h, Vil. Clerk, will receive bids until 12 m. June 5 for the fol 
lowing 574  serect-impt. assess. bonds: 
$1,64 North Locust St. impt. bonds. Denom. $164. 

9,250 South Locust St. impt. bonds. ae $925. 
1,220 Long St. impt. bonds. Denom. $122 

Date June 5 191 Int. annually. Due one bond of each issue yrl 
June 5 from 1916 to 1925 incl. Bonds to be delivered and paid for within 
10 days from time of award. Cert. check for 10% of bonds bid for, pay- 
able to the Vil. Treas., required. Purchaser to pay acerucd interest. 


MUROC SCHOOL DISTRICT, Kern Count; +, Cait. —BOND OFFER- 
ING.—Bids gs be received until 2 Fi m. June 7 Clerk Bd. of Co. 
Supers. (P. O. Bakersfield) for $3,600 6% 19-year a chool bonds, it is stated. 
Denom. $200. 

NAPOLEON, Henry County, Ohio.—BOND OFFERING.—Proposals 
are asked for by the City Coun 1 until June 7 for $42,000 544 % municipal 
water-purification-plant bonds, it is stated. 

NEW ALBANY SCHOOL CITY (P. O. New Albany), Floyd County, 
Ind.—BOND SALE.—The _ er site-purchase and construction — 
recently authorized (V. 100, 1454 ) have been awarded, it is stated, 
the Mutual Trust Co. of Kew. Albany for $50,310—equal to 100.62. 

NEWARE, Essex County, N. J.—BOND OFFERING.—Bids will be 
received until 12 m. ae 27 by Tyler Parmly, City e100 samp. fo for $500,000 
+34 % 50-year coup. tax-free dock bonds. Denom. Date June 1 

15. Prin. and semi-ann. int. payable by the Sinking Fund Commrs., 
but checks will be mailed to registered holders. Cert eck on an incor- 
porated bank or trust company for not less than 24% of bonds bid for, 
required. Bonds may be registered as to principal only or as to both prin- 
cipal and interest. ids must be unconditional. The legality of these 
bonds will be ap ogroves by Hawkins, Delafield & Longfellow of N. Y., whose 
opinion will be furnished successful bidder 

MAYOR VETOES WATER BOND ISSUE AND PROPOSED PURCHASE 
OF LAKE WAWAYANDA.—Mayor Raymond on May 20 sent to the 
Board of Works his veto of the error of that board providing for the 
purchase of Lake Wawayanda at $142,500 

Another veto disapproved a resolution calling upon the Common Council 
to issue $100,000 bonds for the watershed extension account. The Mayor 
took the view that if the Wawayanda a pereeeee failed,the additional $100.- 
000 would not be necessary now. e Mayor's veto of the Wawayanda 
purchase is based, according to the Newark “‘News,"’ upon an opinion sub- 
mitted to him by re) ity Counsel Spaulding Frazer, a copy of which he sent to 
the board. Mr. Frazer held that as a stream which is an outlet of Lake 
Wawayanda flows through New York State, a Federal injunction would lie 
against Newark in behalf of the riparian owners on this waterway if diversion 
were attempted. Being in another State, these rights could not be con- 
demned. Mr. Frazer cites decisions in a suit brought by Connecticut plain- 
tiffs against the City of New York for diversion of water to support his 
reasoning. Mr. Frazer also questions whether the Act under which the 
purchase was contemplated gives to the city authority to buy lands for 
watershed purposes which lie wholly or in part within a second watershed 


not now used by the city. 
TEMPORARY LOAN.—A tem rary, loan of $550,000 bearing 2.54144% 
ng to local papers, to the Chase Nationa. 


interest has been awarded, accor 
Bank, New York. 
On'May 18, it is stated, $200,000 two-months’ bonds were awarded Lee, 
Anstey o New York for a premium of $1 for securities bearing 2% % int. 
NEW BOSTON (P. O. Portsmouth , Scioto County, Ohio. —BOND 
SALE.—On May 17 a $12,500 5% 14%-yr. (aver. street-improve- 
ment bonds (V. 100, 1528) were awarded to the Portsmouth Banking 


Co. at 100.328—a badis of about 4.97%. Denom. $500. Date April 1 
1915. Int. A. & O. 


NEW ROADS ,SCROOr DISTRICT (P. New Roads), Pointe 
ag > Parish, La.—BOND OFFERING. Fue will be received until 11 

m. June 10 by A. M. McFarland, Sec. Bd. of School Directors, for $21,- 
000 5% 1-10-year (ser.) school bonds. 

NEW SMYRNA SOmOor Rs tae ~ td (P. O. New Smyrna), Volusia 
County, Fla.— BOND ELE ON.—The voters will decide at an Geoee 
to be held June 15 whether S40. 1900 school-building bonds shall be issued by 
this district, it is stated. 

NEW STRAITSVILLE, Perry County, Ohio.—BOND SALS. —On 
May 13 the $2,50054%% 10- ear street-impt. “eA 8 portion) bonds, V. 100, 

. 1377, were awarded to the Security Sav. Trust Co. at 101.04: 
here were no other bidders. 

vig Pe! COUNTY (P. O. Kentland), Ind.— BOND OFFERING .— 
F.C. Rich, County Treasurer, is calling for proposals until 11 a. m. May 31 
for $2" 840 4% % 10-year bonds. 

NICHOLAS COUNTY (P. O. Carlisle) -—BONDS NOT SOLD.— 
NEW OFFERING.—No sale was made of the $125,000 44% coupon tax- 
free road-construction bonds offered on May 15 (Vv. 100, p. . The 
bonds will again be offered on May 25 as 5s. 

NILES, Trumbull County, Ohio.—BOND OFFERING.—Bids will be 
Esiowin until 2 1 2 p.m. June i5 by Homer Thomas, City Auditor, for the 

‘oO wo f ds: 
4,000 eile ae cometery-iept. bonds. Due $3,500 yearly on June 15, from 
1931 to 1934, inclusive. 
6,500 $2,000 Junk (city’s eten) bes bonds. Due $2,500 June 1 1920 and 


000 June and 1922. 
Denom. b ng Date June 1 1915. Int. J. & D. Certified check for 
% of bon bid for, payable to City Treasurer, required. Bonds to be 
ye. and paid for within ten days from time of o award. Purchaser to 


oar accrued interest. 


NOBLE SCHOOL TOWNSHIP, Wabash Gonnty, ia py 
OFFERING.—Township Trustee, Alvah Dubois (P. O abash) is asking 
for proposals until 1:30 P; m. June 7 for $18,000 444% coupon ~ bonds. 
Denom. $600. Date ~~ 1 1915. Prin. and semi-annual int. payable 
at Citizens Sav. & Trust Co. of Wabash. Due $1 :200 yearly July 1 from 
1916 to 1930, incl. Cert. check for $500, payable to the Trustee, required. 
Purchaser shall furnish free of cost the necessary blank engraved bonds. 


NORTHAMPTON COUNTY (P. O. Rastville), Va.—BOND OFFER- 
ING.—Bids will be received until 12 m. June +d. y Geo. T. Tyson, Clerk 
Bd. of Supers., for $25,000 5-30-yr. nant*) com n Eastville Magisterial 
Dist. road-impt. bonds. Denom. $500. une 30 1915. Int. rate 
to be named bide payable at office of Co. Treas. 

NO. KINGSVILLE VILLAGE SCHOOL pastEior P. O. No 
Ki sville), Ashtabula County, Ohio.—BOND S n May 17 
the $30,000 5% school bonds (V. 100, R; 16 1617 hl ler, 
Cu den of anes at 100. t. The — — were: 
The National Bank of Ashtabula, Aahtebata. $30,015 and 
Sidney Spitzer & Co. of Toledo. par and int., less $300 for attr’ s fees. 


NUTLEY, Essex County, N. J.—BOND OFFERING .—Pro Is will 
be received until 8 p. m. June 1 } the Bd. of Commrs., Oscar 8. Kirkeby, 
Town Clerk, for $160,000 5% 3 year funding bonds. Denom. $1,000. 
Date June 151915. Int. J.&D. at Bank of Nutley, Nutley. Bonds, will 
be registered as to principal or as to both principal and interest. Cert. 
check upon an incorporated bank or trust company for 2% of bonds bid 
for, povenie to_ the Director of Revenue and Finance, required. The 
legality of the bonds will be approved by Caldwell, Masslich & Reed, 
attorneys of New York, whose opinion will be furnished to the successfui 
bidder; and the bonds will be engraved under the supervision of the U. 8. 
=F at tees Trust Co. of New York, who will certify as to the genuineness 
of the s tures of the officials signin the bonds and the seal impressed 
thereon. All bids must provide for the payment of accrued interest by 
the purchaser from the date of said bonds to the date of delivery. 

Bonds to be delivered and paid for at office of above trust a 
June 15 unless a subsequent date shall be mutually agreed upon ids 
— be made on forms furnished by the Town Clerk, or the above trust 

pany. Total bonded dent (incl. this issue), $702. ‘000. School bonds 
includ $155,000. Floating debt, $6,084. Total assess. val. $7,311,436. 

ORANGEBURG SOmOOL DISTRICT (P. O. Orangeburg), Orange- 
bur Syunty, So. Caro.—BOND ELECTION.—The question of ? toning 

0,600) high-school blag bonds will be submitted to a vote, it is stated, on 
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OSWEGO, Oswego County, N. Y.—BOND ELECTION PROPOSED .— 


robably be held early in June to submit 


Reports state that an election will 
35,000 municipal water bonds. 


to a vote the proposition to issue 

OXFORD SCHOOL DISTRICT (P. O. Oxford), Oakland County, 
Mich.—BONDS VOTED.—On May 7 this district, it is stated, voted to 
issue $4,500 444 i school-addition bonds maturing $1,500 yearly on April 1 
from 1928 to i 30 incl. These bonds are in addition to $15,000 bonds 
authorized on Dec. 21 1914 and which, according to reports, fall due $1,500 

early on April 1 from 1917 to 1926, incl. (V. 100, p. 157). Denom. $500. 
nt. semi-annual. 

OXFORD SCHOOL DISTRICT (P. O. Oxford), Chester County 
Pa.—LOAN VOTED .—By a vote of 141 to8, this district recently authorized 
the borrowing of $20,000 for a new school building. 

PACIFIC COUNTY SCHOOL DISTRICT NO. 25, Wash.—BOND 
OF FERING.—J. L. Glazebrook, County Treasurer (P. O. South Bend), 
until May 25, it is stated, will receive bids for the $27,000 6% 10-year gold 
coupon tax-free biulding bonds mentioned in V. 100, p. 1190. Denom. 
$500. The district has no indebtedness. Assessed valuation $527,600. 


PASSAIC COUNTY (P. O. Paterson), N. J.—BOND OFFERING.— 
Proposals will be received until 2 p. m. May 26 by Geo. W. Botbyl, Clerk 
Board of Freeholders, for $62,000 17-year road and $38,000 25-year bridge 
474 % gold pougon or registered tax-free bonds. Denom. $1,000. Date 

ay 11915. Int. M. N. at the First Nat. Bank of Paterson. Cert. 
check for $2,000, payable to John L. Conklin, Co. Collector, required. 
Bonded debt, including these issues, $1,049,500. Floating debt $305,000. 
No sinking fund. Assess. val. 1914 $185,705,831. 

PEACE CREEK DRAINAGE DISTRICT, Fla.—BOND OFFERING.— 
Bids will be received until 2 p. m. June 15 by the Bd. of Supers. Benj. 
Getzoff, Asst. Secy., P. O. 77 Main St., Bartow, for $256,000 6% drainage 
bonds. Date April 10 1915. Int. semi-ann. ue on April 10 as follows : 
$10,000 ~1921/$13,000 _1924/|$16,000 ~1927|$19,000 _1 301 $22 000 -1933 

12,000 .1922;| 14,000 -1925| 17,000 -1928! 20,000 .1931| 23,000 _1934 
12,000 -1923| 15,000 _1926| 18,000 .1929| 21,000 _1932| 24,000 _1935 

Cert. check for $500 required. The district retains the right to retain 
$50,000 or any portion thereof of said bonds, the proceeds of the sale of 
which may be found unnecessary to complete plan of reclamation of district 


PENSACOLA, Escambia County, Fla.—BID REJECTED.—The only 
bid received for the $400,000 rk Bag (5 tax-free coupon gold Dock & 
Belt RR. impt. bonds offered on May 17 was 85, submitted jointly by 
Stacy & Braun, Breed, Elliott & Harrison and J. C. Mayer & Co. of Cin- 
cinnati (V. 100, p.1529). This offer was rejected. 


PERRY COUNTY (P. O. New Lexington), Ohio.—BOND SALE.— 
On May 17 the $10,000 5% 12-year (aver.) bridge-constr. bonds (V. 100, 





p. 1618) were awarded to the Ohio Nat. Bank of Columbus at 101.824 
—a basis of about 4.830%. Other bidders were: 

Hoehler, Cummings & Prudden, Toledo.-_..._..........-...-.--- $10,088 
Provident Savings Bank & Trust Co., Cincinnati.............--- 10,051 


PHILADELPHIA, Pa.—SUBWAY LOAN AUTHORIZED.—The ordi 
nance authorizing the $6,000,000 subway loan voted Apr. 29, together with 
a resolution directing advertisement of the bill for the next 30 days, as re- 
quired by law, was favorably reported by the Finance Committee on May 
20. Common Council alone is required to pass upon such loan resolution, 
and it adopted the committee's recommendation by unanimous vote. Ad- 
vertisement of the loan began May 21. The loan will bear not to exceed 
interest, payable Jan. 1 and July 1 at the fiscal agency of the City of 


4% 
Philadel hia. enom. $100 and its multiples. Registered or coupon 
form. ue in 30 years from date and free from all taxes. 


PHILMONT, Columbia County, N. Y.—BOND OFFERING.—Pro 
osals will be received until 7 p. m. June 1 by the Bd. of Vil. Trustees 
ennith G. Neal, Clerk, for $7,000 village bon Denom. $1,000. Date 
June 11915. Int. (rate to be named in bid) J. & D. Due $1,000 yearlp> 
on June 1 from 1918 to 1924 incl. Cert. check for 2% of bonds bid for. 
payable to Vil. Treas., required. Purch. to pay accrued interest. 1 
PIEDMONT SCHOOL DISTRICT WV: ©. Piedmont), Mineraf 
County, W. Va.—BOND OFFERING .—W. H. 8. White, Sec. of Bd. o 
Ed., will receive bids until 12 m. June 1 for $8,000 5% 10-yr. coupon bidg. 
bonds. Denom. $500. Date July 1 1915. Int. ann. on July 1. These 
bonds are exempt from taxation. 


PLATTSBURGH fpewn) COMMON SCHOOL DISTRICT NO. 13 
(P. O. Cadyville), Clinton County, N. Y.—BOND OFFERING.—Pro- 

osals will be received until 2 p. m. to-day (May 22) by F. L. Carr, Clerk 

d. of Trustees, for $10,000 5% bldg. bonds. Denom. $1, - Date 
July 11915. Int. ann. on Dec. 1 at the Merchants’ Nat. Bank of Platts- 
burgh to the holder thereof in N. Y. exchange. Due $1,000 yearly Dec. 1 
from 1915 to 1924 incl. Purchasers will be required to deposit with their 
bids in cash, by certified check or by bank draft, 10% of the amount of 
such bonds and pay the balance with accrued interest when such bonds are 
$i08 000; The district has no indebtedness. Assess. val. 1914 (est.), 


PLEASANT VILLE, Atlantic County, N. J.—BOND SALE.—On 
May 17 the $25,000 5% 25-year (aver.) coupon or registered school bonds 
V. 100, p. 1693) were awarded to R. M. Grant & Co. of New York at 

00.52 and int.—a basis of about 4.964%. The Pleasantville Trust Co. 
bid par and int. 


POLE SCHOOL TOWNSHIP, Marshall County, Ind.—BOND OF- 
SERING.—Proposals will be recelved by Albert F. Burke,T wp. Trustee, 
at the office of Hess & Hess in Plymouth, between 10 a. m. and 3 p. m. 
June 11 (and from day to day thereafter until sold) for $12,000 5% school 
bonds. Jenom. $500. Date May 1 1915. Int. J. & J. at State Bank, 
Plymouth. Due $500 each six months from July 1 1916 to Jan. 1 1928 
incl. Bids will be received for any two or more of said bonds. 


PORT ST. JOE, Calhoun County, Fla.—BOND OFFERING.—Pro- 
osals will be received until 9 a. m. June 5 by T. H. Stone, Chairman 
3d. of Trustees, for $10,000 6% 10-yr. coupon ublic-impt. bonds. Denom 
$500. Int. J. & J. at the Hanover Nat. Bank, New York. 

POSEY COUNTY (P. 0. Mt. Vernon), Ind.—BOND OFFERING .— 
Proposals will be received until 2 p. m. May 25 by Andrew A. Schenk, 


Co. Treas., for the following 444% highway-impt. nds: 
$1,900 Aug. W. Seib et al. road bonds in Robb Twp. Denom. $95. 
3,000 Elyis Wiley et al. road bonds.in Lynn Twp. Denom. $150. 


Date May 151915. Int.M.&N. Dueone bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 

PRYOR SCHOOL DISTRICT (P. O. Pryor), Mayes County, Okla.— 
BONDS VOTED .—Dispatches state that $12,000 high-school-b dg. bonds 
were recently authorized. 


QUINCY, Norfolk County, Mass.—BOND OFFERING.—Bids will be 
received until 12 m. May 25 by John Curtis, City Treas., for the following 
$38 coup. a gg Se + 

5, sewer bonds. ate Apr. 1 1915. Due $3,000 yearly on Apr. 1 

from 1916 to 1920 incl. and $2,000 yearly on Apr. 1 from i981 to 


1925 incl. 
Date May 1 1915. Due $3,000 yearly on May 1 


15,000 water bonds. 
Denon $1008, IE” tesa 

enom. J ‘ rin. and semi-ann. int. payable at Nat. Shawmut 
Bank, Boston. These bonds will be certified as to genuineness by the Old 
Colony Tr. Co. and this trust wg my will further certify that the legality 
of these issues has been approved by Ropes, Gray, Boyden & Perkins of 
Boston, a copy of whose opinion will accompany the bonds when delivered, 
without charge to the purchaser. 

RAVENSWOOD MANOR-GARDENS PARK DISTRICT (P. O. Chi- 
cago), Cook County, Ill._—BOND SALE.—On May 12 the $12,000 5% 
6 2-3-yr. (aver.) park-land-purchase and improvement bonds (V. 100, 
p. 1618) were awarded to the Hanchett Bond Co. of Chicago for $12,137 
(101.141) and int.—a basis of about 4.80%. Other bids were: 
Counselman & Co., hice "12070 | Fae Nuveen & Co., Chicago $12,050 
N. W. Halsey & Co., Chic... 12,072| Finney, Jackson & Co 11,823 

RENICK, Greenbrier County, W. Va.—BOND OFFERING.—Bids 
will be received until 12 m. June 15 by W. P. Lowe Jr., Chairman of Bond 
Committee, for $4,500 6% 10-20-yr. (opt.) coupon Falling Spring Corpora- 

nds. I Gert. check : for 


tion Denom. $100. Int. annual on July 1. 
RENSSELAER COUNTY (P. O. Troy), N. Y.—BOND SALE.—On 


$100 required. 


May 20 the $26,000 444 % 134-yr. (aver.) registered highway- t. bonds, 
Mth varies, wore awardal tod, 6, Hache & Oo of Ny ter 558 Ca ie aes 
1694). Other bids were: 


—a basis of about 4.30% v; 100, P, : 
Douglas Fenwick & Go..N.Y.$26,407|H. A. Kahler & Co., N. Y--$26,130 





RENWICK INDEPENDENT SCHOOL DISTRICT (P. O. Renwick), 
Humboldt County, Iowa.—BOND SALE.—The $32,000 5% school- 
bldg. and equipment ’bonds voted May 8 (V. 100. p. 1694) have been pur- 
chased by Schanke & Co. of Mason City for $32,087 (100.271) and printing 
of bonds and paying attorneys’ fees. Denom. $500. Date June 1 1915. 
Int. J. & D. ue $500 June 1 1918, 1919, 1920; $1,000 June 1 1921, 1922, 
1923, $1,500 June 1 1924 and $26,000 June 1 1925. 

RICHLAND SCHOOL TOWNSHIP (P. O. Elletteville), Monroe 

County, Ind.—BOND SALE.—On May 17 the $18,300 5% school bonds 
V. 100, p. 1455) were awarded, it is stated, to Breed, Elliott & Harrison 
of Indianapolis for $19,095—equal to 104.344. 
ROME, Floyd County, Ga.—BONDS REFUSED.—Breed, Elliott & 
Harrison of Cincinnati have declined to accept the $75,000 4% municipal- 
bldg. bonds awarded to them on Mar. 29 - 100, p. 1285). The refusal 
is based, it is said, on the execution of the bonds by officials whose terms 
of office had expired at the time of intended delivery. 


RUSH COUNTY (P. O. Rushville), Ind.—BOND OFFERING.—Bids 
will be received until 2 p. m. May 25 by J. O. Williams, Co. Treas., for 
16,720 444% J. M. Amos et al. highway-impt. bonds in Noble bly 
enom. $418. Date May 15 1915. Int. M. & N. Due $836 each s 
months from May 15 1916 to Nov. 15 1925 incl. 

RYE (Town) UNION FREE SCHOOL DISTRICT NO. 4 (P. O. Rye), 
Westchester County, N. Y.—BOND SALE.—On May 17 the two issues 
of 474% gold reg. school bonds, aggregating $152, ,jwere awarded to 
Geo. B. Gibbons & Co. of New York at 100.05—V. 100, p. 1529. 4H. A. 
Kahler & Co. of New York, 100.01. 

ST. CLAIR TOWNSHIP (P. O. Eas iverpool R. F. D.) No. 2, 

Columbiana County, Ohio.—BONDS VOTED.—By a vote of 182 to 76 
the proposition to issue the $40,000 road-improvement bonds carried at the 
election held May 15. V. 100, p. 1694. 
ST. CLOUD INDEPENDENT SCHOOL DISTRICT (P. O. St. Cloud) 
Stearns County, Minn.—BONDS TO BE OFFERED SHORTLY .—This 
district will shortly offer for sale, it is stated, $15,000 of the $100,000 4% % 
building bonds voted during October V. 99, p. 1395. The bonds will be 
jssued in amounts ranging from $100 to $1,000. 

ST. JOHNSVILLE SCHOOL DISTRICT, Montgomery County, 

N. Y¥.—BONDS DEFEATED.—The voters at the election held in this 
district on May 14 defeated the proposition, it is stated, to issue $55,000 
building bonds by a vote of 203 to 301 (V. 100, p. 1455). 
ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Buchanan 
County, Mo.—BOND OFFERING.—Further details are at hand relative 
to the offering on June 7 of the $325,000 444% coupon site-purchase, 
building and improvement bonds (V. 100, p. 1694). Proposals for these 
bonds will be received until 2 p. m. on that day by A. L. Loving, Sec. 
Bd.ofEd. Auth. Sec. 10992, Art. 12, Chap. 106, Rev. Stat. of Mo., 1909. 
as amended by Gen. Assembly, 1915. Denom. $1,000. Date May 11915. 
Prin. and semi-annual int. (M. & N.) at the National Bank of Commerce 
in New York. Due $100,000 May 1 1925 and 1930 and $125,000 May 1 
1935. Printing of bonds and approval by the State Auditor, at the ex- 
pense of the School District. Cert. check for $5,000 required. Total 
bonded debt, incl. this issue, $1,835,000. No other indebtedness. Sink- 
yng fund, $1,760 99. Assess. val. equalized 1913, $40,177,158; est. value, 
$100,000,000. Official circular states that there is no controversy or liti- 
gation pending or threatened, and that no previous issues have been con- 
tested; also that the principal and interest have always been paid promptly. 
These bonds are part of an issue of $650,000 bonds voted April 24 (V. 100, 
p. 1529). 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

ST. PAUL, Minn.—BOND SALE.—On May 19 the $400,000 474% 20- 
year coupon permanent improvement revolving fund bonds (V. » DP. 
1618) were awarded to the First Trust & Savings Bank of Chicago at 102.57 
—a basis of about 4.307%. 

Other bids were : 

Estabrook & Co., Chicago..101.34| Wells & Dickey Co., Mpls...100.57 


SACRAMENTO, Calif.—BOND SALES.—On May 14 $1,329,600 4%% 
new water-main bonds were purchased by the Capital Nat. Bank of Sacra- 
mento at par andint. Denom. $100, $240, $500 and $1,000. Date July 1 
1913. Int. J.& J. Due $33,240 yearly beginning 1916. 

The Capital Nat. Bank has also purchased $93,300 444% sewer and 
drainage bonds at par and int. 


SALAMANCA, Cattaraugus County, N. Y.—BOND_ OFFERING.— 
Proposals will be received until 8 p. m. May 24 by Geo. H. Elliott, City 
Clerk, for the following registered bonds voted May 4: 
$16,000 school-bldg. and equipment bonds. Due $1,000 yrly. June 1 from 

1916 to 1931 incl. 
17,000 crepe coqetinn. bonds. Due $1,000 yrly. June 1 from 1916 
to 1932 incl. 

These bonds will be sold at par at a rate of interest not exceeding 5%. 
Denom. $1,000. Date June 11915. Prin. and annual int. payable at the 
First Nat. Bank or the Salamanca Trust Co., Salamanca, unless in the bid 
accepted some other place shall be designated where the same will be made 
payable. Cert. check for $350, payable to Fred. W. Gardner, Comptroller, 
required. Said bonds shall be paid for immediately upon delivery thereof, 
which shall be within 20 days after notice of acceptance of bid or as soon 
thereafter as said bonds can be prepared for delivery; that said bonds shall 
be legal and binding obligations on the city of Salamanca and their legality 
shall not be passed upon by the attorney for any bidder on account of the 
wording of any bid so that such determination of said attorney shall be 
final in the premises. Bonded debt, $283,139 94. Total assess. val., 
$4,681,186. 

SALEM, Columbiana County 
the two issues of 5% McKinley A 
(V. 100, p. 1618), were awarded, reports state, to the Rudolph 
Co. of Cincinnati for $22,967 88—equal to 100.099. 


SALEM CITY SCHOOL DISTRICT (P. O. Salem), Columbiana 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. June 10 by Albert Hayes, Clerk Bd. of Ed., for $20,000 5% — 
building bonds. Auth. Sec. 7629 Gen. Code. Denom. $500. Date ‘‘da 
of sale.” Int. J.& D. Due $1,000 yearly on March 10 from 1918 to 193 ; 
nel. Cert. check for 2% of bonds bid for, payable to “Bd. of Ed.,’ 
required. Purchaser to pay accrued interest. A similar issue of bonds 
was offered as 444s on May 12 (V. 100, p. 1618). 

SAN FRANCISCO, Calif.—BONDS NOT SOLD—TO BE SOLD OVER 
THE COUNTER.—No bids were received for the $2,025,000 44% 32-year 
(aver.) gold coupon tax-free water bonds of 1910 offered on May 10 (V. 100, 
Dp. 1618). The bonds will be placed on sale ‘‘over the counter.” 


SCARSDALE Corn , Westchester County, N. Y.—BOND SALE.— 
On May 18 the $75, 5% 18 2-3-yr. (aver.) highway bonds (V. 100, 
p. 1694) were awarded to H. A. Kahler & Co. of New York at 100.07 for 
4.60s. Other bids were: 


Ohio.—BOND SALE.—On May 18 
ve. impt. bonds, agerogating $2. ,945 
Sleybolte 


Price Interest 
i 100. ‘ Mobos 

Isaac W. Sherrill Co., Poughkeepsie. ...........--.-.-- M . 
Geo. B. Gibbons & Co., New York.-.......-.-..-------- 100.17 4.65s 
Bohs ES GT FEE. Bit cacctsacdwsaeccenscocseos 100.097 .65s 
Sidney Spitzer & Co., New York__.-.-...-.---.---.--- 101.075 4.758 
PGRETOGE G OO., FUG BE Olan caccoccccaccessocesseccs 100.09 .758 
Blodget & Co., New York......-.-------~-------------- 102.18 5.00s 


Mich.—BOND OF- 
ay 25 by J. N. For- 
. road bonds voted 
—~ Treas. or at 

early on Apr. 15 
1926 and $3,000 


SCHOOLCRAFT COUNTY (P. O. Monistique), 
FERING.—Pro ls will be received until 2 p. m. 
shar, County Clerk, for $25,000 of the $75,000 5% cou 
Apr. 5 (V. 100, p. 1618). int. semi-ann. at office of 
Continental & Commercial Nat. Bank, Chicago. Due 
as follows: $2,500 1916, $1,000 1917 to 1925 incl., $1,5 


from 1927 to 1930 incl. Gert. check for not less than $500, payable to 
reas., ired. The purchaser of these bonds will be given the 
an ae t 5 $50,000 of said issue at the same terms 


option to purchase the 
when offered fr RAINAGE DISTRICT NO. 8, Calhoun C T 
DRAINA . oun County, Tex.— 
BOND OFFERING.—Bids will be received until 10 a. m. May 25 y F. M. 
Dudgeon, County Judge (P. O vaca), for the $60,000 5% 40-year 





Farson, Son & Co., 


N. Y-..- 26,355| Geo. B. Gibbons & Co., N.Y. 26,122 





. Port La 
bonds voted Nov. 28 1914 (V. 99, p. 1769). 
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SHADYSIDE, Belmont County, Ohio.—BOND SALE.—The $45,000 
5% water-system-installation bonds offered on May 15 (V. 100 B- 1378) 
were awarded, it is stated, to Spitzer, Rorick & Co. of Toledo for ,022 50 
— equal to 100.05. Due yearly as follows: from 6 to 10 years incl., 
$1,000 from 11 to 15 years - and $2,500 from 16 to 30 years incl. 


SHELBY, Toole County, Mont.—BOND SALE.—On May 10 the 
$8,200 6% a. (opt.) water-works bonds were awarded at public 
auction to Keeler Bros. of Denver at 85 ay: 100, p. 1285). The Hanchett 
Bond Co. of Chicago also submitted a bid. 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
May 15 the three issues of 4 ON 5%-year (aver). gravel-road bonds, aggre- 

ting $22,600 (V. 100, p. 1 18). were awarded to J. F. Wild & Co. of In- 
Gianapolis for $22,603 (100.013) and int. The Filetcher-American Nat. 
Bank of Indianapolis bid $22,602 50 and int. 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 29, Mont.—BOND 
OFFERING.—Bids will be received until 10 a. m. June 1 by Frank Koester, 
Dist. Clerk (P. O. Outlook), for $12,000 6% 10-20-year (opt.) site-pucrhase 
and constr. bonds. Denom. $1,000. Date June 11915. Int. J. & J. at 
office of County Treas. An unconditional cert. check for $1,000, payable 

i al reqiured. Bonds to be ready for delivery 15 days after 
time of sale. 


SOUTH NYACK, Rockland County, N. ¥.—BOND SALE.—On 
May 17 the $4,000 sewer and sewer-dock constr. and impt. bonds (V. 100, 
PD. To0s) were awarded to the Nyack Nat. Bank of Nyack at 100.10 for 
4s. ther bids were: 


Price. Rate. 
With Tia Matt; CO, bie cc cece nouceserdnsan par 4.95s 
pe eT Le a re ea ee * par 5.00s 
Geo. B. Gibbons & Co., New York........-..--.-.--.--- par 5.00s 


SPARTANBURG, Spartanburg County, So. Car.—BOND OFFER- 
ING.—Proposals will be received until 12 m. June 10 , ee J. Boyd, City 
Treas., for $13,000 474% 20-year coupon refunding mds. Prin. and 
semi-ann. int., Jan. an Juiy, payable at Nat. Park Bank, N. Y. Cert. 
check for 5% of bonds bid for, payable to City Treas., required. 


STAMPING GROUND, Scott County, Ky.—BONDS VOTED.—By 
a majority of 135 votes, this village recently authorized the issuance of 
$20,000 school bonds. 


STAREKE COUNTY (P. O. Knox), Ind.—BOND OFFERING.—Henry 
Luken, County Treas., will offer for sale on or after May 29 an issue of 
$3.000 44 Geo. Buchanan et al. road bonds in North Bend Twp. Int. 
-@N. ue beginning May 15 1916. 

STARK COUNTY (P. O. Canton), Ohio.— BOND SALE.—On May 14 
the three issues of 5% bonds, aggregating $38,000 (V. 100, p. 1619), were 
awarded to the Ohio Nat. Bank, Columbus, as follows: 
$10,000 3-year fever.) school-bldg. (county’s portion) bonds at 100.671 

—a is of about 4.75%. 
16,000 54-year (aver.) Eighth St. N. E. bridge bonds for $16,251 
01.568)—a basis of about 4.70%. 
12,000 6-year (aver.) Tuscarawas St. W. bridge bonds for $12,210 25 
(101.752)—a basis of about 4.662%. 
Other bids were: 


$10,000 $16,000 $12,000 
issue. sue. issue. 
Hoehler, Cummings & Prudden, Toledo_$10,013 00 $16,185 00 $12,143 00 
Davies-Bertram Co., Cincinnati__.....- 10,005 00 16,14500 12,121 00 
Tillotson & Wolcott Co., Cleveland-_---_- 10,002 00 16,081 60 pT he ¥ ” 
) 4 
Breed, Ellott & Harrison, Cincinnati....................-... $38,258 40 
ERE SE SEES SP a ee SS 28,095 00 
Fifth-Third National Bank, Cincinnati_....................- 38,077 80 


STEALEY HEIGHTS, Harrison County, W. Va.—BOND OFFERING. 
Pe age will be received until 12 m. May 25 by M. B. Newlon, Town 
Recorder, for $30,000 6% 1-10-year (opt.) gold coup. paving bonds. De- 
nom. $1,000. Date June11915. Int. ann. on June 1 at Union Nat. Bank, 
Clarksburg. Cert. check for 5% of bid, payable to the ‘‘Town of Stealey 
Heights,’’ required. Bonds will be ready for delivery on day of sale and 
must be accepted and paid for in full within 20 days thereafter. 

STRATFORD, Hamilton County, Iowa.—BOND SALE.—The $6,000 
5%% 5-14-yr. (ser.) water-works-system bonds offered on April 3 were 
awarded on that day to Geo. M. Bechtel & Co. of Davenport (V. 100, 
p. 835). Denom. $ and $100. Date May 11915. Int. M. & N. 


STREETSBORO TOWNSHIP SCHOOL DISTRICT (P. O. Kent, 
R. F. D.), Portage County, Ohio.—BOND SALE.—On May 15 the 
$8,200 5% 4-year (aver.) building-addition and improvement bonds 

V. 100, p. 1619) were awarded to the Second Nat. Bank of Ravenna for 
8,205 (100.06) and int. Other bids were: 

oehler, Cummings & Prudden, Toledo—$8,208 25, less $85 for atty’s fees. 
Otis & Co., Cleveland—$8,200, less $100 for attorneys’ fees. 

STRUTHERS, Mahoning County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. June 9 by Jonah Richards, Village 
Clerk, for the following 6% assessment bonds; 
$1,739 25 Sexton St. sewer bonds. Denom. $347. 

8,761 65 Broad St. paving bonds. Denom. $1,752 33. 
4,852 70 Poland Ave. gay bonds. Denom. $970 54. 
ate June 1 1915. Int. J. & D. Due one bond of each issue yearly 
June 1 from 1916 to 1920 incl. Bonds to be delivered and paid for within 
10 days from time of award. Cert. check for $200, payable to the Vil. 
Treas., required. Purchaser to pay accrued int. 

SULLIVAN COUNTY (P. O. Sullivan), Ind.—BOND SALE.—On 
May 19 the $12,430 4%% 54-year (aver.) road bonds (V. 100, p. 1694) 
were awarded to the Merchants’ Nat. Bank of Muncie, it is stated. 

SYRACUSE, N. Y.—BOND OFFERING.—Proposals will be received 
until 1 p.m. June 1 by M. E. Conan, City Compt., for the following 44% 
r tered bonds: $93,300 park bonds dated May 1 1915; $12,000 Taylor St. 
bridge bonds dated Apr. 1 1915 and $10,000 zoological bonds dated May 1 
1915. Denom. to suit purchaser. Int. yable semi-ann. at Columbia 

. Co., N. Y. Due one-twentieth of each issue yearly from 1 to 20 years 
from the respective dates given above. Cert. check for 2% of bonds bid 
for, payable to City Compt.,required. Bonds to be delivered on June 18 
at above trust company. Purchaser to pay accrued interest. These bonds 
are exempt from taxation. The above trust company will certify as to the 
as of these bonds and the legality will be examined by Caldwell, 

asslich & Reed of N. Y., whose favorable opinion will be furnished pur- 
chaser. Bids must be unconditional and upon forms furnished by the City 
Comptroller. Bonded debt, including above issues, $10,357,290. Assess. 
yal. special rT reales ceeratar Guat net Mm real property, $129,059,- 

; assess. val. able property, 9 J ; actual value taxable pro 
erty (est.), $160,000,000. or” 


TABOR SCHOOL DISTRICT (P. O. Tabor), Bonhomme County, 
o. Dak.—BOND OFFERING.—Bids will be received by the Sec. Bd. of 

Ed. (care of Tabor State Bank,) for $12.000 building bonds authorized by 
vote of 124 to 60 at an election held May 3. Denom. $200. Int. rate to 
be named in bid. Due $1,000 yearly. beginning 3 years from date of issue. 
The district has no indebtedness. - val. 1914, 670,000. 

TAUNTON, Bristol County, Mass.—LOAN OFFERING.—Proposals 
will be received until 5 p. m. May 24 by the City Treasurer, it is stated, for 
a loan of $150,000 in ECT of taxes. Loan matures $100,000 Oct. 26 
1915 and $50,000 April 5 1916. 

TAYLOR SCHOOL TOWNSHIP (P. O. Scotland), Greene County, 
Ind.— WARRANT OFFERING.—Bids will be received by W. E. Dobbs, 
TER: Trustee, until 2 p. m. June 5 for $2,000 6% school warrants. Denom. 
$ . Due $500 each six months from July 1 1916 to Jan. 1 1918 incl. 

TERRE HAUTE Vigo County, Ind.—BIDS.—The following are the 
other bids received for the $100,000 44% ow bend coupon refunding bonds 
awarded on May 11 to J. F. Wild & Co. of Indianapolis at 100.961 and int. 
—a basis of about 4.18% (V. 100, p. 1695): 

Miller & Co. of Indianapolis, $100,611 and interest. 
E. M. Campbell, Sons & Co. of Indianapolis, $100,337 and interest. 

TERRY SCHOOL DISTRICT (P. O. Terry), Custer County, Mons. 


—BOND SALE.—This district has awarded, it is stated, $20,000 
Torrence of Billings. 


TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCA- 
TION .—On av 10 the State Board of Education purchased 5% bonds 
amounting to $105,785. Of this sum $32,050 was paid on new issues and 
Srhss below a deocstpacm of the bined canoneh hie inn ta ok mse Oe 

iow a ption of the bon > case 
total issue and amount of same taken’ by the State in April: 

















County Common 
School Date. Due. open. Issue. in April 
Aoeaine No- 3g Beg HE Wate ym. bee. eae ME 
oO. ecenrecre ° yrs. ° , . 
Bordon Nowd,2+---Ate 10 1814 ym. 3m: 12.088 .009 
ue No. 35.---.-- yrs. » : R 
Soonue I I wo cine Chik l uly 10 1914 40 yrs. 5 yrs. at 2,000 
Bowie No. 57_-.------ Oct. 13 1913 20 yrs. 10 yrs. 1,206 300 
Brazoria No. 7.-.-.---- May 11914 20yrs. 5 yrs. ¢.088 2,500 
DES 2tB. Daoncccacd Sept.10 1914 20 yrs. a, Pi 1, 400 
Carson No. 6--.------ April 10 1913 20 yrs. one 3,008 2,000 
Carson No. 7_-.------ April 10 191 30 yrs. 20 yrs. 11,000 2,500 
Comanche No. 8----- ay 11914 20yrs. 5 yrs. 1, 300 
Comanche No. 9-.---- une 11914 20 yrs. 5vyrs. 2, 600 
Comanche No. 36.---Aug. 1 1914 20 yrs. 65 yrs. 2, 600 
Comanche No ----Dec. 11914 20 yrs. 65 yrs. 2.§08 750 
D PE) ssssooe Aug. 101914 40 yrs. 10 yrs. 7, 1,500 
Delta No. 22-_..-.---- May 15 1914 20 yrs. 10 yrs. 2,500 800 
Dickens No. 6_------ May 11 1914 20 yrs. 19 yes. 4,000 1,400 
Eastland No. 11------ A 10 1914 10 yrs. ee. ees 1,800 
Eastland No. 19_.---- Nov. 201911 20 yrs. 10 yrs. 2,200 2,000 
Erath No. 45.-.----.--- Sept.10 1914 20 yrs. 5 yrs. 1,500 375 
3.0% | See Oct. 14 1914 20 yrs. one 1,608 400 
Fisher No. 36..-..---- Ap 0 1914 1 due y’ly -_---- 2,000 500 
Floyd No. 26-------- July 10 1914 20 1,500 400 
Go DL. ore Aug. 10 1914 10 yrs. one 5,008 1,500 
Grayson No. 72-.-.-.-.-- July 10 1914 40 yrs. 10,000 3,500 
Grimes No. 27-.-..-..-- Sept.15 1914 20 yrs. lyr 1-308 400 
Haskell No. 16.------ April10 1914 20 yrs. no opt. 1, 400 
Henderson No. 47..-.-Sept. 1 1914 20 yrs. yrs. 1,800 400 
i i ipaacseas Oo 10 1914 40 yrs. 20 yrs 5,008 1,800 
nema oe Jan 1915 40 yrs. 10 yrs 12,000 3,000 
H Ss Buqcceneal June 10 1914 yrs. 10 yrs 5,000 1,875 
Lamar No. 52........ July 11914 20 yrs. 10 yrs 2,008 500 
Lamger Ne. 86.......- 11914 20 yrs. 10 yrs 1,800 400 
Liberty No. 13.--.---- Nov. 10 1913 40 yrs. 10 yrs 6,008 1,800 
Limestone No. 13...-Nov.10 1914 20 yrs. None 2,000 500 
Lubbock No. 5.------ uly 10 1914 20 yrs. no opt 2,000 500 
McLennan No. 36...-Aug. 8 1914 20 yrs. 10 yrs. 4.000 1,000 
McCulloch No. 11....Sept.10 1914 yrs. 20 yrs 7,000 1,600 
Milam No. 50_.---.--- ct. 10 1914 serial -...... 12,008 4,100 
Navarro No. 36---.--- Aug. 10 1914 30yrs. 5yrs 9,008 2,800 
Nueces No. 2..------ June 1 1914 yrs. 10 yrs. 8,008 4,000 
Red River No. 13...-Sept. 1 1914 20 yrs. no opt 3,000 750 
Red River No. 32_..-Sept. 1 1914 20 yrs. no opt 2,000 500 
Refugio No. 5_------- ay 11914 40 yrs. 10 yrs 10,000 2,500 
Refugio No. 10_------ o ril 11914 40 yrs. 10 yrs 10,000 2,500 
Shelby No. 19.------- ay 11914 20yrs. 5 2,500 600 
Stonewall No. 16_---- Sept.14 1914 20 yrs. 10 2.008 500 
Tarrant No. 17...---- Oct. 101914 20 yrs. None 2, 1,000 
Tarrant No. 33..-.---- Aug. 10 1914 40 yrs. 20 yrs 5,000 1,000 
Trinity No. 35.-......- ay 111914. 20 yrs. 10 yrs. --..... 1,000 
Te, OO. nnasedms April 101915 20 yrs.  . draertcbeens 500 
TEE Blhowessoces 101915 20 yrs. nh, wcnade 900 
Upshur No. 3......-.. 10 1914 20 yrs. yrs. 1,500 300 
ae / SRR July 10 1914 20 yrs. yrs. 1,500 300 
ood ( “ apppevirer s+. July 10 1914 40 yrs. 20 yrs. 10,000 2,500 
Bellovilie  oe< eaten an. 1915 40 yrs. 5yrs. 7-500 3,750 
DEP idcocscdsenuiel June 1 TB 20 yrs. 65 yrs. 3,7 1,110 
iin. a omrgieine July 11914 40 yrs. 10 yrs. 9,600 1,600 
Cunningham. --.-.---- July 11914 20 yrs. 10 yrs. 5,000 1,500 
Dorchester..........- ec. 101913 20 yrs. 5 yrs. 6,000 1,500 
 aneceas akiine a June 11914 40 yrs. 20 yrs. 6,500 2,000 
= nates yay od HO Bee hee, 5h a 
eee y yrs. . d F 
DPS » ocnkuosaed April 15 1914 20 yrs. on 6,500 1'500 
IBSEN 5 July 15 1914 40 yrs. 10 yrs. 8,000 2.000 
Midlothian ........-- July 11914 30 yrs. 10 yrs. 5,000 1,000 
Dida scskeeaant ay 11913 40 yrs. 20 yrs. 5,008 2,000 
BEEN dive wip dein ekosale Sept. 11914 40 yrs. 15 yrs. 8,000 2,000 
RRR ES: June 11914 40 yrs. 20 yrs. 6,500 1,625 
Provident City... Dec. 91913 20 yrs. 10 . 4,000 1,000 
Raymondsville ....-.- Sept. 11914 40 yrs. None 2,500 1,000 
Band 8  ebraeeeaag — * 1914 30 yrs. 10 yrs. ~T,500 300 
NRE an yrs. yrs. zi 
Wills Point.---.--.-- Sab 4 1914 40 ors. 10 are. 3080 1000 
een uly yrs. yrs. 7 
o ~~ sar gace nas April 11914 40 yrs. 20 yrs. 9,000 2,250 
‘ounty Roa strict— 
& gC epee Dec. 31 1914. 45 yrs. None 6,000 1,500 


TIFFIN SCHOOL DISTRICT (P. O. Tiffin), Seneca County, Ohio. 
—BOND SALE.—Dispatches state that the Rudolph Kleybolte Co. of 
Cincinnati were awarded the $24,000 5% De tal (serial) building bonds 
offered on May 5 (V. 100, p. 1379) for $24 327 5—equal to 101.366. 

TIPPECANOE SCHOOL TOWNSHIP (P. O. Monterey), Pulaski 
County, Ind.—BOND OFFERING.—Bids will be received until June 3 by 
Frank A. Keitzer, ove. Trustee, for $15,000 444% school comp!etion and 
construction bonds. enom. $500. Date day of sale. Int. semi-ann. 
Due $500 each six months from July 1 1916 to Jan. 1 1931 incl. Cert. 
check for $500 uired. Successful bidder shall pay for the preparation of 
the transcript and furnish the printed bonds ready for proper signatures. 

TOLEDO SCHOOL DISTRICT (P. O. Folede), Ohio.—BOND 
OFFERING .—Bids will be received until 10 a. m. June 7 by Lillie I. Donat- 
Clerk Board of Education, for $100,000 4% % site-purchase and construc- 
tion bonds. Auth. Secs. 7625-7627, inclusive, Gen. Code. Denom. 
$1,000. Date, “ y of sale."’ Interest semi-annually at U. 8. Mtge. & 
Trust Co., N. Y. ue —~ -g 11935. Certified check on a Toledo bank for 
not less than 2% of bonds bid for, required. Bonds to be delivered an 
paid for within ten days after award. ids must be unconditional. Suc- 
cessful bidder to furnish at own expense the blank bonds for said issue in 
a form satisfactory to the Board of Education. 


TROY, N. Y.—BOND SALE.—On May 13 the $100,000 5% tax-free 
certificates of indebtedness or revenue bonds (V. 100, p. 1619) were awarded 
to Salomon Bros. & Hutzler of New York at 100.819 and int. Other bids 
were: 

Farmers’L.& Tr.Co.,N.Y $100,607 31|Mfrs. Nat. Bank, Troy_---.$100,416 
Goldman,Sachs&Co.,N.Y 100,582 95| Union Nat. Bank, Troy_... 100,100 
Denom. $25,000. Date May 13 1915. Due Oct. 18 1915. 


BOND OFFERING.—Proposals will be received until 10 a. m. May 25 
by W. H. Dennin, City Comptroller, for $100,000 5% tax-exempt certifi- 
cates of indebtedness or revenue bonds. enom. $25,000. Date May 15 
1915. Due Oct. 18 1915. Certified check for not less than 1% of bonds, 
payable to ‘‘City of Troy,” required. Bonds to be delivered and d for 
within five days from time of award. Purchaser to pay accrued interest. 
Official circular states that the city has never defaulted on any of its 
obligations. General debt, $2,211,706 91; water debt, $2,997,147 15 
si fund, $296,365 25. Revenue bonds, $550,000. Certificates of in- 
KTS pe fur public improvements, $80,000. Total assessed value 1914, 

TURLOCE, Stanislaus County, Cal.—BONDS TO BE OFFERED.— 
This city will ask for sealed bids about June 10 for the $16,000 6% gold 
coupon taxable park bonds voted Ape 2 (V. 100, p. 1379). Denom. $400. 
Date April 15 1915. Int. A. & O. at the Commercial Bank, Turlock. 
Due April 15 1955. Certified check for 10% of amount of issue, pevabie to 
the ‘‘City of Turlock,”” required. Bond debt (exclusive of this issue) 
$90,000. Assessed valuation 1915, $2,353,000. A.E. Sutton is City Clerk, 


. UBION, fine County. B. ¥-aoND ar ey ey oy! io 
wo issues 0} @ coupon street-impt. nds, aggregating ’ . , 
- 1695) were awarded to Geo. B. Gibbons & Co. of N. Y. at 101.25 and 
nterest. Othor bidders were: 
H. A. Kahler & Co., N. Y___.101.13| First Nat. Bank, Lestershire_...101 
UNION TOWNSHIP RURAL SCHOOL DISTRICT, Van Wert 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. June 19 by J. W. Myers, Clerk Board of Education, for $40,000 5% 
site-purchase and construction bonds. Auth. Sec. 7629, Gen. Code. 
Denom. $500. Date July 11915. Prin. and semi-annual int. (J. & J.) 
able at office of District Treasurer. Due each six months as follows: 
Jan. 1 1916 to Jan. 1 1920, inclusive; $1,000 July 1 1920, Jan. 1 
1921, $1,000 July 1 1921 to July 1 1927, inclusive; $1,000 Jan. 1 and 
91,00 July 1 from Jan. 1 1928 to July 1 1933, inclusive, and $ an. 1 
y 


1 ‘ 
1 1935, inclusive. Certified check for $500, payable to above 
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Clerk, required. Bonds to be delivered and i peid 5 for within ten days from 
time of award. Purchaser to pay accrued in 


UPPER SANDUSKY CEOS. DISTRICT &. A’ ©. pp Sandusky) 
Wyandot County, Ohio.—BO ct on Ma ob 


awarded to the <n Tra oy ‘pee fae. oA it is stated, $8, 
bonds for $8,065—equal to 100.812. 

UTICA, Oneida County, N. Y.—BOND OFFERING.—Pro ls will 
be received until 12 m. May 26 by a? on Sues, City Comptroller, for the 


follo 4K%% sagistered tax-free bo 

$2,814 05 pa Date A rit a 1915. Interest annual. Due 
one-sixth yearl to 1921, inclusive. 

3,084 85 delin -— tax Date May 51915. Interest semi-annual. 

084 85 Ma 1916 and $1,000 on May 5 1917 and 1918. 

pond at office of City Treasurer, or, upon request of registered 

ecliien a will be remitted in New York exchange. Denom. to suit purchaser. 

Certified check for 1% of bonds bid for payable to City Treasurer, required. 

Bids must be uncon {tional and upon forms ed by the city. 

BOND SALE.—On May 18 the $430,000 4% % 10 hak Oe Gverege regis- 
tered tax-free high-school construction pape (V. 100, p. 1695) were 
awarded to Kissel, Kinnicutt & Co. of N. for $437. 624 (101.773) and 
ianerte——o basis of about 4. Ae Other bidders 
J. 8. Bache & Co., N. Y_--$433 Tee lna. a Lys Halsey&Co.N »N.Y-$432,468 20 
Utica Tr. & Dep. ©o.,Utica. 433,569|Ed. inton, 

Kountze Bros., N. Y 2| Par for $3,000 


VANCE COUNTY (P. O. Henderson), No. Caro.—_ BONDS VOTED.— 
Pa Late that $50,000 road bonds have been authorized by a good 
majority. 


VERMILLION COUNTY (P. O. Doaiteh, Ill. sn ge NOT SOLD. 
—No bids were received for the $1,500,000 4% road and bridge bonds 
offered on May 17 (V. 100, p. 1619) because of suit brought by John W. 
Goodwine of Potomac to prevent the sale of these bonds. 

VOLUSIA COUNTY (P. O. De Land), Fla.—BOND ELECTION.— 
At a meeting of the County Commissioners on May 3 an election was 
ordered to vote on the issuance of $400,000 bonds for the improvement of 
roads in Daytona and surrounding territory. 

WALDO, Marion County, Ohio.— BOND OFFERING. ee will be 
received until 12 m. June 12 (date c ed from June 5) b H. ae 
Vil. Clerk, for $8,846 83 54% coup. Marion St. imp. assess. Saat - 100 
Denom. ma) $266 83, (29) 4 $390. 


Soom ip7e 


1695). ecst Sec. 3914, Gen. Code. 
rave a saa. Principal and semipannual interest (M. & 8.) payable 
os th va Treasurer's office. Due $ $266 83 March i 1916, $390 each 
8 ab 


-. Sept. 1 1916 to March 1 1924, yay $780 Sept. 1 1924 
and $780 March 1 and Sept. 1 1925. Bonds w elivered June 22 at 
the V e Treasurer's office. 1 eetitied check { for $100. payable to David 
Bower, Village ‘T'reasurer, required. er to pay accrued interest and 
is required to furnish the printed bonds and coupons thereto attached. 


ee teoy = $370,000. Assess. val. $2,700,000. Actual val., est., 


WASHINGTON COUNTY (P.O. Salem), s- 7. OFFERING.— 
Bids will be received until 1:30 by R. Purlee, County 
Treasurer, for $9,800 Salem and Contod os te bonds int Washingto m Twp. 
and $9,360 county farm road bonds. ate May 3 1915. 


WATERTOWN, Middlesex County, Mass.—BOND SALE.—On Ma 
14 the $73,000 4% 9% -year (average) coupon school loan aon of 1915 bon 
(V. 100, p. 1619) were awarded to Merrill, Oldham & Co. of Boston as 
100.039 ‘and int.—a basis of nt, 3.997%. There were no other bidders. 


WATERTOWN, Jefferson County, N. Y.—BOND OFFERING.— 
Sealed bids will be received until 12 m. June 15 by y, Henry J. Snooks, City 
Treasurer, for $89,000 school and $107, pee bridge 444% 30-year regisé tered 
bonds. Denoms. $500, $1,000, 66.0009 000, at the option of the 
buyer. Date July 1 1915. Cert ao 2 r $1, 000, payable to the City 
Treas., required. Bonded debt $1,171, “738. Floating debt $6,000. 

val. 1914 $15,852,120. 


WAUSAU, Marathon County, Wis.—BOND SALE.—The $28,000 
sewer bonds wv - 100, p. 1695) have been disposed of, we are informed. 


WAYNESBORO, Burke County, Ga.—BONDS VOTED.—The issu- 
ance of $19,000 school- building bon ’ was authorized on May 14 by a vote 
of 122 to 5. acco reports. 


WEES C COvney Eg’ O. Bluffton), Ind.—BOND SALE.—On May 18 
he 44%% highway-improvement panto, _nesregating 
$37, 10 t v 100" ‘i 1696), were dis of, reports state, as fi 
$56,060 Sande al issues) to the Studebaker Bank of Bluffton fa $50. 113 10 
interest 
1,360 bonds (1 issue) to the Starr Piano Co. of Richmond for $1,368. 


WEST ALLIS, Milwaukee County, Wis.—BOND SALE.—On April 3 
he rs tod on 5% coupon bonds were purchased by Fox, Hoyt & Co. of 
wa ee: 
$15,000 school bonds of 1915 forj®$15,651 14. Denom. $1,000. Due 
$1,000 yearly March 1 from 1921 to 1935, inclusive. 
6,500 sewer bonds of 1915 for $6,568 07. Denom. $100. Due $600 
+ pa March 1 from 1916 to 1920, inclusive, and $700 yearly 
1 from 1921 to 1925, inclusive. 
5,000 water bends of 1915 for $5,054. Denom. $500. Due $500 yearly 
March 1 from 1916 to 1925, inclusive. 
Date March 1 1915. 7. and semi-annual int. (M. & 8.) peven’s at 
West Allis State Bank, West Allis. Total bonded debt, including these 
issues, $404,900. Assessed value equalized 1914, $15,154, ‘616. The legal- 
ity of these bonds has been approved b Quarles, Spence & Quarles, and 
by Rix & Barney, attorneys, of Milwaukee, a copy of whose opinions will 
be furnished upon request. An issue of $30,000 street-im rs bonds was 
also offered on April 3 but was not issued on account of ill ure. 


WENONAH, Gloucester County, N. J.—BOND RLROTION. —Ac- 





WARRICK COUNTY (P. O. Boonville), Ind.—BOND SALE.—On 
5%-year (aver.) highway bonds, aggre- 
$43,100 (V. 100, p. 1695). were, awarded, reports state, to the 


Mey 19 th3 two isses of 4%% 


$5.00 highway bonds has 
arwick at par. 
WASHINGTON, Beaufort Count 


eee er-American Nat. Bank of Indianapolis. 


WARWICK, Orleans County, N. ¥.—BOND SALE.—An issue of 
been awarded to the First National Bank of 


, No. Ger, —BOND OFFERING.— 


cording to re 
peladlon of $ 


$1,000. 
Boston. 


Date March 





rts, an election will be held June 16 to vote on an appro- 

,000 for improvement of water plant. 

mak SPRINGFIELD, Hampden County, Mass.—BOND OFFER- 
G.—Bids will be received until 8 p. m. May 24 b 

a ay for $120, ag iots 

Due $6,000 yearly March 1 from 1916 to 1935 incl. 

ready for delivery on or about June 1 1915. These bonds will be certified 


F. H. Sibley, Town 

eqees 0 tax-free high-school bonds. Denom. 
& 8S. at the Old Colony Trust Co., 

Bonds to be 














Proposals will be received until June 15 by W. Ayers, Cit Ss es pact as to genuineness by the Old Colony Trust Co., and they will further certify 

$35,000 municipal-improvement bonds. Int. J. - J. Due Jan that the legality of. these bonds has been approved by Storey, Thorndike, 
NEW LOANS. NEW LOANS. NEW LOANS. 
$105,000 $39,000 $75,000 


Road District No. 1, 
Parish of Lafourche, La., 


ROAD BONDS 


Notice is ney ven that Road District No. 1 
of the Parish of Lafourche, acting through its 
governing authority the Police Jury of the Parish 
of Lafourche, will, on the 10th day of June, 1915, 
offer for sale negotiable in 
coupon road district bonds of the denomination 
of Five Hundred Dollars ($500) each; said bonds 
One Hundred and Five Thousand 


Dollars ($105,000), running for a period of four 
(4) to forty (40) years, and terest at 
the rate of five per cent (5%) annum from 
the Ist day of May, 1915, payable enonelly on 
the Ist S cay o of May of each on Jone | year 

1916 all of w ear by refer- 
ence to the ordinance 4 ado tod t by 4 6 Police Jury 
of the Parish Lafourche on the 10th day of 
March, 1915, weenie aaa said bonds were ordered 


That, the bonds hereinabove described will be 
offered for sale by the Road District on the 
follo terms and conditions: 

hat the Police J 
e will seal 

ted with Charles J. 
Coulon, the Secretary of the Police Jury of the 
Parish ‘of Lafourche at Thi uisiana 
on or before ten o'clock A. M., on the 10TH 
DAY OF JUNE, 1915, and each bid must be 
a ae anied by a certified check for Two Thous- 
and Six Hundred and Twenty-five Dollars 
($2 625) 24% of the face value of the bonds) 
payable to Road District No. 1 of the Parish of 


(2) Cat the said bonds will not be sold for 


lon i" 
That’ on the 10th day of June, 1915, the 
re 3B my & = the Parish of Lafourche will meet 
in ip ope et ion, as the governing authority of 
District No. 1 of the Parish of Lafourche, 
and o all bids received for the bonds. The 
of a will made in accordance 
5 of Act No. 183 “of the General 
Assembly of the State of Louisiana for the year 
1914, provided that the Police Jury reserves the 
right to reject ya all bids. 
(4) That, as will appear ah yoy tt to, the 
ce of the Police oury it 
Lafourche adopted on the 23rd day or. eee ibis, 
as the governing authority of Road B 
No. 1, the successful bidder will be District 
Twenty days from the awarding of the bid to 
determine the validity of the bond issue, and in 
on ore same is declared legal, then that he is 
y the amount of his bi into the treasury 
7 the. Road District, or in the event said bonde 
are not declared legal, the Police id may have 
the | ity of same tested, all accordance 
with e crdinance of the Police Jury adopted 
on the 23rd. day of April, 1915, to refer- 
en hat all “af ti with reference to said 
‘ormation 
from Frank L. 


bond issue may be secured Barker 
Raceland, Louisiana; Chas. J. Coulon, Thibo- 
dak. £2: Raceland Banking Association, Race- 
an’ , . 


(Signed) J. L. BASSET, 
President of the Police Jury 
the Parish of Lafourche. 


Village of South Glens Falls, WN. Y., 


HIGHWAY BONDS 


The Board of Trustees of the vine of South 
Glens Falls will, at eight o’clock P. M. on the 
25th day of f May. 1915, sell to the highest bidder. 
bonds of the Village of South Glens Falls to the 
amount of MThirty-Nine Thousand Dollars 
($39 ,000) for the purpose of providing money to 
poy the additional expense of constructing a 
tate highway through said jillage. 
Sealed pro: for the purchase of such bonds 
will be ved by the ae vee of said 
village up to 7:45 o'clock P. M., MAYS 2008. 
No proposal vy BL - s accepted for less yy? 
par. ue of said bo: 
ae village Jeserves Sths right to reject any or 


A certified check, payable to the order of the 
Village Treasurer of said village,for the sum of 
Five E Hundred Dollars ($500) drawn against a 
national bank, State bank or trust $ fomeery 
must accompany each bid, which check 
returned to the bidder in case his proposal is 
rejected, and which will become the property 
of the village in case of the failure of the successful 
bidder to cma with Se terms of his bid. 

The bo as wal be umbered 1 to 39, both 
MEK, each bo bend f for. the principal sum of One 
Thousand D $1,000) with interest payable 
getn|-annually "at at the ae of four and one-half 
(474,22) De perc cent —¥ a: ann 

be seeay for delivery on or 
before } emmy l, wig 5. Three of said bonds will 
become due June , 1916, and three of said bonds 
will become due on the Ist day of each and every 
June thereafter up to and including the year 1928. 
Dated, May 7, 1918. 
R. THOMSON, 


Village nee of the Village of South 
Glens F , Saratoga Co., N. Y 
FINANCIAL STATEMENT. 
As of May 1, 1915. 
Assessed Valuation, Beak serene. - 9808, 886 00 
Asse eed Valuation, pecial Fran- 
Ff Bem rte cage Spe RT 40,838 00 
Asseaned Valuation, Personal Prop- 
erty 1,350 00 





Total Assessed Valuation --_--- $935,074 00 
Bonded debt, exclusive of this 
issue— 
pS $50,000 00 
 , .wckecutindsdedh’ 13,533 36 
$36,466 64 
aR, em 34, 
Population, 1910 Census, 2,247 





$325,000 


SCHOOL DISTRICT OF ST. JOSEPH, MO., 


4%% BUILDING BONDS 

Bids poe we SSS “9 ¥ 4%% puiidiag bonds of the 
School D cseph. Mo Ser 10, 19. 
Scmiean at 2 P.'M., JUNE 7 


1945. tified Drespectus on. application. 
+ Sopee- 


20 "years, will 





City of Aurora, Illinois, 
WATER BONDS 


Sealed proposals will wy received until 2 P. M. 
MAY 29TH, gets by F. J. Grommes, City Clerk, 
for $75,000 8S erial 4 op Water Bon interest 


payable lh ye RS * ponds dated June lst, 

1915; denomination $500 each; the sums of $3,500 
and to come due in one and two years 

respectively, after date and like amounts, al- 

ternately for 20 years. 

All bidders must include within their bid the 

printing ane. supplying of blank bonds. 

A certified check for $1,000 must accompany 
each bid vinade payable to ‘the City Treasurer of 
the city of Aurora, Illinois. 

The Finance ee reserves the right to 
reject any and all b 
af GROMMES, 


City Clerk, 








$150,000.00 
Wilkes-Barre, Pa., City School District, 


44%% COUPON BONDS. 
The Wilkes-Barre (Pa.) City School District 


will t sealed bids of not less than and 
accrued interest for an issue of $150, 4K % 
coupon bonds, dated Jan 1,1915. Bids must 


be accom ied by a cer ed check for $2,500 
and must in the hands of 

Board by 3 p. m. fa | 27. MOIS, The te 
reserves the right to reject any and all bids. 


w. Ww. toss, Secretary. 








BOND CALL. 





STATE OF IDAHO 
BOND CALL 

















Notice is hereby given that I will ay the 
follo State of Idaho bonds on or a July 
lst, 1915: 

University of Idaho....--..------- $40,000 

tate Improvement. .----.-.---.---.-- 21,000 

Soldier’s Home I[mprovement- ---- 14, 

Inter-Mountain Road---.-.--.----.-- 50,000 

Academy of Idaho Improvement... 45,5 

State Peqitentery Improvement. 60,000 

Albion Normal hool Improve- 

= aaiiatitninceaneiininiidemienait tty wlan de 30,000 

arts Goren Cheat aol 20,000 

Ctitol Sorin = 1 to 60....-. 60,000 
Dated July 1, 1905; time to run, 20 years: 


2 
optional 10 years; interest rate 4%; tnterest due 
July 1, 1915. 





. L. LOV 
Joséph, Mo. 


JOHN W. EAGLESON, 
Sta te ‘Treasurer. 
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Palmer & D pany bonds, 
when delivered, without charge to the p Net debt Dec. 31 1914, 
$133,050. Borrowing cap., $138,832 02. Assess. val. 1914, $9,741,184. 


WHARTON INDEPENDENT SOROC! Fpl, iy e. O. Wharton) 
Wharton County, Tex.—BOND E. rict has decided 
to call an election, it is stated, to — = “is ‘ene of high-school- 
building bonds. 

ne eae ene W. Va.—BONDS DEFEATED.—The question of issuing 

e $640,000 5% coupon Sp ecty re Tey ee, bonds (V. 100, 
p *1620) failed to carry at the election held May 15. The vote was 2,475 
‘for’’ and 2,535 ‘‘against’’. 


WHITE COUNTY (P. O. Monticello), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a. m. ay 29 by O. C. Middlestadt, 
Co. Treas., for the following 44% ai coveunans bonds : 
$12,000 John E. Timmons road, Jackson T 2: Denom. $600. 

9,400 Frank Pettit et al road, Honey Creek Twp. cake. Denom. $470. 

6.800 J on Gerling et al Princeton and West Point Twp. bonds. Denom. 

4 


$ 
Date May 41915. Int.M.&N. Due ome pond of each issue each six 
months from May 15 1916 to Nov. 15 1925, incl. 


WHITE PLAINS (Village), Westchester Count uaty. Rahm igs 
OFFERING.—Proposals will be received until 8 p une 7 by Wm. H. 
Carpenter Jr., Vil. Clerk, for $7,575 5% _5-year Nistered assessment Conde. 
Denom. (7) $1, 000, (1) $575. Date June 1 1915. Principal and semi- 
annual int. ayable at the Vil. Treas. office. Cert. check on a State or 
national tank or trust company for 2% of bonds bid for, required. Pur- 
chaser to pay accrued interest. The validity of these bonds will be ap- 
proved_by Hawkins. Delafield & Longfellow of N. Y., and a duplicate 
original of their opinion will be furnished to the purchaser. 


WILDWOOD, Cape May County, N. J.—BOND SALE.—The $50,000 
5% 30-year funding nds offered on April 29 (V. 100, ia bas have been 
awarded to the Security Trust Co. of Camden at 100.1 a basis of about 
4.991%. Denom. $500. Date April 10 1915. Int. A. 


WINCHESTER, Conn.—BOND SALE.—The highest as received for 
the $100, 000 44% 11 %-year taverege) coupon funding bonds offered L., 
May 18 (V. 100, p. 1696) was 102.60 submitted jointly by Winsted S 
Bank and the Mechanics’ Sav. Bank of Winsted. Reports state that Sais 
bid was accepted. 


o arose COUNTY (P. O. Winona), Minn.—BOND OFFERING.— 

. W. Anding, County Auditor, will receive proposals until 2 p. m. May 28 
o. $30,000 semi-annual 5% 1i4-year (avearge) road bonds, it is stated. 
Certified check for $3,000 required. 


WOOD COUNTY (P. O. Parkersburg), W. Va.—BOND ELECTION.— 
The County Court has decided, it is reported, to call an election for June 22 
to vote on a proposition to issue $47, road- -improvement bonds. 


WOODLAKE UNION HIGH SCHOOL bt Tulare County, 
Calif.— BOND SALE.—On May 8 $40,000 6% 20%-year (aver.) gold site- 
te mg high-school-building and equipment bonds were awarded to the 

avings Union Bank & Trust Co. of San Francisco for $44,572 (111.43) 
and int.—a basis of about 5.10%. Other bids were : 
Blyth, Witter & Co., San Fr_$44,046| Torrance, Marsh.&Co. SanFr.$42,157 
N. W. Halsey & Co., San Fr. 44,030|Bumpus & Co., Detroit- 41,611 
Wm. R. Staats Co.,Los Ang. 42,538/ Perrin, Drake & Riley Los “An.41 cr 
E. H. Rollins & Sons, San 42,435 | {State Board of Control. --- 41 

Denom. $1, > a aunualiy at the Co. Treas. office. Due $2 O00 
yearly April 23 from 1926 to 1945 incl. Bonded debt this issue. Assess. 
val. equalized $1,181,130. 


e of Boston, a copy of whose opinion will accom 
urchaser. 








pr COMEOCKET, Previdenes © County, Vet oe sy oe 
Proposals w e received unti une s ‘or 
4% bonds. Date June 1 1915. Due J June 1 1945. 


WOOSTER, Wayne County, Ohio.—BOND OFFER NG.—Pro 
will be received unt i2 m. June 2 by Fred E. Faber, City Auditor, for che 
following 5% bonds: 
$19,342 oe Bere St. improvement (assessment) bonds. Denom. (1) 

boty 38) $500. Date April 1 1915. Due $1,342 April 1 1916 


R. I.—BOND OFFERING .— 


ao. 000 for 35 on Ape 1 from 1917 to 1925, inclusive. Certi- 
ed check 3200 required. 
2, 790 3 improvement Ser A S portion) bonds. Denom 
ate April 20 1915. Due $290 April 20 1916 


ray $200, “(5) § $500. 
and 0 yearly on April 20 from 1917 to 1921, inclusive. 

fied check for $200 required. 
6,000 eetunding bonds. Denom. $500. Date June 151915. Due $500 
you on June 15 from 1916 to 1927, inclusive. Certified check 

300 required. 
Principal and semi-annual interest payable at office of City Treasurer. 
Certified checks for the above amounts must be made payable to the City 
Treasurer. Purchaser to pay accrued interest. 


Me GET COUNTY (P. O. Buffalo), Minn.—BOND SALE. "¥% 
ay 11 the $7,000 5% 1-10-yr. (ser.) coupon drainage bonds (V. 100, 
162 ) were awarded to the Minnesota Loan & Trust Co. of Minneapolis for 

$7,060 (100.857) and int.—a basis of about 4.822%. Other bids were: 
Wells & Dickey Co., M’'p’ls_$7,055| Bolger, Mosser & Wil'n, Chic.$7, 035 
Hanchett Bond Co., Chicago - 7 '041| Union Inv. Co., Minneapolis. 7,022 


WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—BOND 
OFFERING .—Bids will be received by Jay Marguerat, Co. Aud., until 12 m. 
June 1 for $18,250 5% eT egy on mee — Fs improvement bonds. 
Denom. (35) $500, (5) $150. Date 915. M. & N. pase 
$3,650 yearly on May 1 from 1916 to 1919 incl, care. * eee for 3% 
bonds bid for, payable to Co. Treas., requ Bonds to be delivered 4 
= Se for within 10 days from time of award. Purchaser to pay accrued 

nterest 


YAMHILL, Yamhill County, Ore.—BOND OFFERING.—Proposals 
will be received until May 31 for $5,500 6% 1-20-yr. (opt.) street-paving 
bonds. Int. payable semi-annually. 


YAZOO CITY, Yazoo County, Miss.—BOND OFFERING .—Proposals 
will be received until 8 p. m. June 14 by H.W. McCormick, City Treas., 
for $100,000 5% railroa ri lit-of-way and terminal bonds. Denom. $500. 
Date June 14 1915. Due$ yriy. from 1 to 19 yrs. incl. and $90,500 in 
20 years. Cert. check for $500, payable to City Clerk, required. 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 24 (P. O. 
Worden), Mont.—BOND SALE.—On ry! 15 $35,000 10-20-yr. (opt.) 
coupon building bonds were awarded to the Hanchett Bond Co. of Chicago 
for $35,876 (102.502) and int. as 54s. There were six other bidders. 
Denom. $1,000. Date May 151915. Int. J. & J. 


YONEERS, Westchester County, N. Y.—BOND SALE.—On May 18 
the $210,000 1-15-yr. (serial) local-impt., $100,000 1-20-yr. (serial) water, 
$130. 000 1-10-yr. (serial) assessment and "$150, 000 1-10-yr. (serial) tax-sale 
reg. bonds (V. 100, p. 1620) were awarded, according to reports, to 
His orbes & Co., New York, at par. 


ZANESVILLE, Muskingum County, ome. —RESULT OF BOND 
ELECTION .—Of the twelve issues of bond S aggregating $362,450, sub- 
mes to a vote on May 11 (V. 100, p. 1621) the following were the only 

carry: $35,000 to equip fire-department; $28,650 to repair streets; 
$i, 000 for extending water-mains and $2,500 for cemeteries. 


Certi- 
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to Central Park. 


both Branches. 


The Union Trust Company of New York has two well-equipped 
Branches for its uptown business—the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, 
Branch at Fifth Avenue and 60th Street, just opposite the entrance 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern rafe deposit vaults at 


$1,443,000 
CITY OF MINNEAPOLIS 


BONDS 
and 


$104,724.66 


SPECIAL STREET IMPROVEMENT 
BONDS. 


Sealed bids will be received by the Oommittee 
on Ways and Means of the City Council of the 
City of Minnea Olle. Minnesota, at the office of 
THURSDAY, MAY 27TH, 

, for the whole or any 
"De partment Bonds, 
Works Bonds. 00 


and the Plaza 





Permanent Improvement Fund Bon 
000 00 Main Sewer nonee: $18,000 00 





CHICAGO 
Capital, Surplus and Undivided Profits  - 


Pays interest on Time 
Deposits, Current and Reserve 
Aesounts. Deals in Foreiga Ex- 
change. Transacts a General Trust Business. 





IllinoisTrust&Savings Bank 


Has on hand at all times a variety of ex- 
cellent Seeurities. Buys and sells 
Gevernment, Munieipal and 
Cerporation Bonds 


Crematory 

Plant Bonds, $350,000 00 Grade School Bonds, 

$325,000 00 ‘High ‘School Bonds, $100. 000 06 
Hing —~y a and $250,000 00 Park Bon 

bonds to be dated MAY 18ST, 18, “to 

meee due and payable at a time not less than 

one year or more than thirty years from the date 

thereof, as desired , 4 the purchaser thereof, and 

will bear interest at the rate of four (4%) per cent 

per annum, payable semi-annually 
The whol art of $104, 124 66 Special 


e or any 
$15 700 000 99 = Improvement Bonds, of which there are 
’ ’ six separate es, all dated May Ist, 1915, 


to become due and payable substantially one- 
twentieth on May Ist, 1916, and one-twentieth 
each and every year thereafter, to and including 
ater *e ist. 3 958. 
© bids will be entertained for the $1,443,- 
000 00 y for a sum less than ninety-five 
of in cent of the par value of said pom ane 
oom interest upon same to date of deli 
ds will be entertained for the $104, "724 66 
Special Street Improvement Bonds for a sum less 
the Je value of same and accrued interest 
delivery, and the rate of interest must 





be bid by the purchaser and must not be in excess 
= five (6%) per cent per annum, payable annually 





PITTSBURGH 


MELLON NATIONAL BANK 


~annually. 
~The right to reject any or all bids is hereby 


A certified check for Ove, (2%) per cent f the 
value of the bonds bid for, ede te A. 




















Statement of Condition at the Close of Business May 1, 1915. ote Sr Seensurer, must accompany 
RESOURCES. marque contatr full particulars will be 
Loans and Investment Securities_____________- $46,578,026 96 Upon aPpecanOAN. O. BROWN, 
RES SEES SE S'S 2S 27a CE Ce ae 62 86 City Comptroller, 
nn Shwe 10,813,319 58 Mttanespels, 
esc A RAN ds CAE cn meaametaeondaat> 5,177,744 86 
Fi carat $62,569,154 26 Liquidation 
Capital anon nn gc anne nnn enone $6,000,000 00 rectes eteael, aking Hours of the, National 
urplus an ndivide NS oe Bete in 2,990,316 50 Ex Bank of Baltimore, located at H 
COORG TOG. ccocadavenccsasasanmoesered 3,500,000 00 Place Gorman, and Livesey freee mths Oley 
DTT Utuduavineatdibbbes dkiitancdieetnaiesunl 50,078,837 76 affairs. All note a and other creditors of 
$62,569,154 26 present the motes a , I, £4 
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Canada, its Provinces and Municipalities. 


BATHURST, N. B.—DEBENTURE OFFERING.—Bids will be con- 
sidered until 8 p. m. June 10 by John G. Stout, Town Clerk, for $75,000 
of an issue of $150,000 5% 40-yr. water and sew e-system-installation 
debentures. Denom. $1,000. Date July 1 1915. int. J.& J. 


BLENHEIM, Ont.—DEBENTURES VOTED.—By a vote of 254 to 19 
the question of issuing the $14,000 6% 30-yr. hydro-electric debentures 
(V. 100, p. 1621) carried at the election held May 10. 

CASEY TOWNSHIP, Ont.—DEBENTURE SALE.—Geo. A. Stimson 
& Co. of Toronto have, it is stated, purchased $1,500 8% 10-installemnt 
debentures. 

DAUPHIN, Man.—DEBENTURE SALE.—It is stated that $25,000 
5% % 30-yr. and $11,000 54% % 20-yr. debentures have been sold to Wood, 
Gundy & Co. of Toronto. 

FOREST, Ont.—DEBENTURES VOTED.—The 
$7,000 funding debentures carried at the election hel 
p. 1457), according to reports. 

HULL, Que.—DEBENTURES VOTED.—The election held May 3 
resulted in favor of the issuance of the following debentures: 
$116,000 54% water-works-system-ext. debentures carried by a vote of 

574 to 234. ue May 1 1922. 
98,000 5% % floating debt consolidation debentures carried by a vote of 
576 to 230. Due May 1 1922. 
57,000 54% local improvement debentures carried by a vote of 557 to 
258. Due May 1 1945. 

Interest semi-annually. 

LISTOWELL, Ont.—DEBENTURE SALE.—The place has, it is said, 
disposed of $17,000 54% 20-installment debentures to the Dominion 
Securities Corporation of Toronto at 100.76. 


NANTON, Alta.—DEBENTURE OFFERING.—Wm. Robertson, Sec.- 
Treas., will receive tenders, it is stated, until June 1 for $4,000 6% 20-year 
debentures. 

OLIVER TOWNSHIP, Ont.—DEBENTURE SALE.—The $2,200 6% 
15-installment school debentures (V. 100, p. 759) have been sold, it is 
stated, to Geo. A. Stimson & Co. of Toronto. 


ONTARIO (Province of).—DESCRIPTION OF BONDS.—We reported 
in last week’s issue, page 1698, the sale of $4,000,000 414 % coupon bonds to 
Wood, Gundy & Co. and A. E. Ames & Co. of Toronto at .58 and int. 
This issue, we now learn, will be dated May 1 1915. Denom. $1,000. 
Prin. and int. (M. & N.) payable in gold in Toronto or New York. Prin- 
cipal may be registered. Due May 1 1925 and redeemable in whole, but 
not in part, at par and accrued interest at any time after May 1 1918. 
Assessed value of taxable pro erty in Ontario, $1,831,797,496. Assets, 
$534,527.203; liabilities, $54,245,338. Population, 2,750,000. 

In addition to the above, the Province within the past few weeks has sold 
$1,000,000 5-year 5% bonds over the counter at 100.25. A nine-months’ 
loan of $2,000,000 was also negotiated with the Farmers’ Loan & Trust Co. 


uestion of issuing 
April 30 (V. 100, 





of New York at 3%% 


78 /0* 


PRESTON, Ont.—DEBENTURE SALE.—A block of $28,775 6% 30- 
Sl installment debentures was recently awarded, it is stated, to GC. H. 

urgess & Co. of Toronto at 107.42. 

RENFREW, Ont.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 5 p. m. May 29 by J. A. Devenny, Clerk-Treas., for the follow- 
ing 5% coup. refunding debentures: 
$8,000 00 debentures. Due in 28 equal ann. installments of principal and 


int., payable at Merchants’ Bank, Renfrew. 
3,313 46 debentures. Due in 30 equal ann. installments of principal and 
int., payable at the Bank of Ottawa, Renfrew. 

RIDGETOWN, Ont.—DEBENTURES VOTED.—The election held 
May 10 resulted, it is stated, in the approval of the $12,500 lighting-system- 
improvement debentures. 

ROCHESTER, Ont.—DEBENTURE SALE.—Reports state that W. L. 
McKinnon & Co. of Toronto have purchased $2,387 Binstallment and $1,- 
783 10-installment 6% debentures. 

ST. VITAL RURAL MUNICIPALITY (P. O. Grandvital), Man.— 
DEBENTURE OFFERING.—Proposals will be received until 5 p. m. 
May 26 by Jos. Desourdis, Sec.-Treas., for the $50,000 6% 15-yr. coup. 
debentures mentioned in V. 100, p. 1458. Denom. $1,000. Date Jan. 2 
1915. Int. J. & J. at Imperial Bank, Winnipeg or Toronto. 

SAANICH, B. C.—DEBENTURE OFFERING.—H. 8S. Cowper, Clerk 
(P. O. Royal Oak), is offering for sale until May 25 $450,000 5% 15-yr. road- 
improvement debentures, it is stated. 

SUDBURY, Ont.—DEBENTURE OFFERING.—W. J. Ross, Town 
Treas., will receive bids until May 31 for $20,000 5% patriotic-fund de- 
bentures. Due in 10 equal ann. installments of principal and interest. 

SWAN RBIVER RURAL MUNICIPALITY, Man.—DEBENTURE 
ELECTION .—On June 10 an election will be held, it is stated, on the ques- 
tion of issuing $20,000 bridge debentures. 

THAMESVILLE, Ont.—DEBENTURES VOTED.—On bm of 
x4 ao — $6,350 hydro-electric debentures carried, it is stated, 
re) to 2. 

TRURO, N. 8.—DEBENTURE SALE.—The $36,000 5% 30-yr. coupon 
tax-free street-constr. and water and sewer-extension debentures (V. 100, 

- 1622) have been awarded to J. C. Mackintosh & Co. of Halifax at 99.30. 

enom. $500. Date May 11915. Int. semi-annual at the Town Treas. 
office. Debenture debt, incl. this issue, $655,410. No floating debt. 
Sinking fund, $129,038. Assess. val. 1915, $3,467,000. Tax rate (per 
$1,000), $21. 

VERDUN, Que.—DEBENTURE ELECTION.—On May 29 the tax- 
payers will pass on a proposed $400,000 municipal loan, acco: to reports. 

WINDSOR SCHOOL DISTRICT, Ont.—DEBENTURE SALE.— 
W. A. Mackenzie & Co. of Toronto was, it is stated, awarded $144,098 
5% % 20-installment rent eae debentures and $100,000 5% 30-install- 
ment school debentures on May 7. 

YORE TOWNSHIP, Ont.—DEBENTURE SALE.—On May 15 the 
Canada Bond Corp., Ltd., of Toronto purchased $52,297 84 10-yr. and 
$19,248 75 5-yr. 54% debentures. 


10 a by- 
by a vote 








ENGINEERS. 


INSURANCE 








THE J-G°WHITE COMPANIES 





MANAGERS 


43 EXCHANGE PLACE, NEW YORK 
CHICAG® LONDON SAN FRANCISCO 





Alex. OC. Humphreys Alten 8. Milles 


HUMPHREYS & MILLER, Inc 


will be issued on and 





The Trustees, in conformity wtth the Charter of the Company, nent the following 
The Company's business has been c 


Premiums on such risks from the ist January, 1914, to the 3lst December, 1914......._.. 
Premiums on Policies not marked off lst January, 1914 


Premiums marked off from January Ist, 1914, to December 31st, 1914_................... 


Interest on the investments of the Company received during the year 330,262 43 
Interest on De ts in Banks and Trust Companies, ete.......... 


Ang cent is declared on the earned 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 26th, 1915. 
statement of tis affairs on the 
31st of December 


confined to marine and tnland transportation tnsurance. 
5,026,461 19 
Su ChdhntcddwbetndiadGbshebona 654,783 26 


5,681,244 45 
4,687,279 32 
— 


o 85 
141,088,74 








it received leas Taxes and Expenses......................... 513,417 02 

a ee ek Sy ae SEM as Fe 2,253,324 69 
Bs SNE ta pamecccscecede 242,315 69 

in ascnsccousmes 272,200 31 614,516 00 

i; 1,638,808 69 

i i i ee 138,873 43 
Expenses, including officers’ salaries and clerks’ compensation, stationery, ad- 
Wt nn ceudiiiened aa hebeacueadibenaehednansnaonseeees 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legal representatives, on and after Tuesd 
interest thereon will cease. 

A dividend of Fort 
31st December, 1914, w 
after 
By order of the Board, 


EDMUND L. BAYLIES, 


ay the second of February next, from which date all 
The certificates to be produced at the time of payment, and canceled. 
premiums of the Company for the year ending 
4, ~ ae for which, upon application, certificates 
ay next. 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
CHARLES M. PRATT, 
LLAS B. PRA 


ich are entitled to participate in div 
Tuesday the fourth of 


ANSON W. HARD 


ENGINEERS JOHN N.B SAMUEL T. HUBBARD, DA TT, 
a“ Baier RS” = HEWES HEYA, © EON A BALEN. 
Powe Light—Gas JAMES BROWN, - WILLIAM H. LEFFERTS DOUGLAS ROBINSON 
JOHN CLAFLIN, CHARLES D. LEVERICH, WILLIAM JAY SCHIEFFELIN, 
168 BROADWAY NEW YORE GEORGE CG. CLARK GEORGE H. MACY, SAMUEL SLOAN 
CLEVELAND H. DO. NICHOLAS F. PALMER, WILLIAM SLOANE, 
ORNELIUS ELDERT, HENRY isH LOUIS STERN 
ICHARD H. EWART. ADOLF PAVENSTEDT WILLIAM A. STREET 
PHILIP A 8. FRANKLIN, CHARLES A. PEABODY, GEORGE E. TURNURE 
ER1 L. GRI JAMES H. ve RICHARD H, WILLIAMS, 


Alfred E. Forstall Charies D. Rebisos 


FORSTALL AND ROBISON 











A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

WALTER WOOD PARSONS, 2d Vice-Prestdent. 
__———*": CHARLES E. FAY, 3d Vice-President. 





ENGINEERS ASSETS. LIABILITIES. 
he States and State of New York 670,000 00 Betimneted Loses, 904, hs nse 2.162.711 08 
Investigations and Appraisals of Gas and New York Git, New” Vork Trust , m process a BY ae "O02" 
y, New York Premiums on Unterminated R: i 993,965 13 
Electric Properties for Owners or Financia! Companies and Bank Stocks..... 1,783,700 00 | Certificates of Profits and Interest 
—a ee een eens. #51 988 88 | nea Sains ‘Wipaldc a= 211410 
Pe Sr epetets ¥ urn miums Unpaid.......... e 
64 William St., NEW YORK CITT Special Deposits in Banks and Trust Reserve for exes... -  aedbebed> wit 47,993 70 
D1) ohana locoac@hninkiin 500,000 00 | Re-insurance Premiums... .......... 209,323 59 
Real Estate cor. Wall and William Claims not Settled, including Com- 
Streets and Exchange Place, con- ST CO on tin cn aninnaidl -~ 122,813 07 
CRN OI otk ab ciidindaeodinde 4,299,426 04 | Certificates of Profits Ordered Re- 


MINING ENGINEERS 








ices 
Real Estate on Staten Island (held 


ts 
deemed, Withheld for Unpaid Pre- 





under provisions of Chapter 481, NS nti onatedacbinsnphinn o~ 22,556 64 
ae ~~ | penis MEME Lececeteeeie eee 941;068 28 | Certificates of Profits Outstanding.:. 6,986,620 00 
ONEBW ac wccecseesoceccce ® °o u st) . ’ 
Be GD. 2 cet ovinnmaainden ,688 06 
H. M. CHANCE & co. Cash in hands < pene : —- 
ay losses under policies payable 

Mining Engineers and Geelegists in foreign countries.............. 149,249 82 

COAL AND MINERAL PROPERTIES Gash in Bank.....-...------------ 1S os oF 
Examined, ne. Appraised "74,101,674 46 " “70,929,734 62 
Drezel Bidg HILADELPHIA —=— —— 
¥ , | | | 2S el A eee eaanaitt dramnneanenanead 3,171,939 84 
— oe a Accrued Interest on the 31st day of December, 1914, amounted to................-.....-- 36,725 45 
Rents due and accrued on the 31st day of December, 1914, amounted to................-- 28,122 35 

W ANTED Be-insurance due or accrued, in companies authorized in New York, on the 3lst day of 
NR ORES, I RE i IES 65% Gio a 158,649 70 
‘ " ¥ i. Unexpired re-insurance premiums on the 3ist day of December, 1914, amounted to__-___-_-- 33,421 71 
] & F | Ch | Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 
ommercia IMancia ronicie William Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 
The Insurance Departnent's valuation of Sacks, bonds cid Ober Gevtirities excess the "0 
epartment’s valuation of Stocks, n other es ex s the . 

May Ist, 1915, Issue. CE. ieee eS heed Lodan eeu 1,439,952 10 





Will pay 25 cents a copy. 


On the basis of these increased valuations the balance would be..........-...........-... 


5,383,085 11 
—————3 
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SAN FRANCISCO 





Pacific Coast Securities 


BONDS 
of MUNICIPALITIES AND 


Bankers and Brokers outside New Pork 
CHICAGO PORTLAND, ORE. 
“HE” gNEBAUM g™"| MORRIS BROTHERS 
os ee Saeank nar » PORTLAND a toon PHILADELPHIA 
A 
Southeast Corner La Salle and Madison Sts., Municipal and Corporation 
CHICAGO BONDS 


Capital and Surplus; $1,750,000 


5'4% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. A State Bank. 





Sanrorp F. Harris & Co 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 580-119 
Telephones| Wabash 768 





John Burnham & Co. 


Chicago New York 


PAOIFIO OOAST SECURITIES A SPECIALTY 





Sherman BR. Hall O. Hunt Lewlks 


HALL & LEWIS 


Investment Bonds 


Lewis Bullding, PORTLAND, ORE 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 








SAINT PAUL 





A. O. Slaughter & 


BANKERS A hter & C 
110 WEST MONROE STREET 
CHICAGO, ILL. 
New yore Stock Exchange, 
york Cetton eenenee. 
Gombers ow | = York ~' Produce mee Exchange. 


Chics 5 —_ ers 
hicane | jonrd of Trad Exchange. 





Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO., 


834 SOUTH LA SALLE STREET 
CHICAGO 





A: RAWSON WALLER 


INVESTMENT SECURITIES 
216 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


&. W. Cor. Monroe & La Salle Sts., Chicago. 


H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 
F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 














617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





R. I. Farrington 
Special Partner 


White, Grubbs & Co., 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Pewi 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twia Cities 


GLOBE BUILDING, ST. PAUL, MINN, 


Edwin White 
W. 8. Grubbs 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers ef City ef Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. §&% Bonds. 

Minneapolis National Bank Stocks. 








—— 
—o~ 





INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO. 
Established 1902. 

Specialists in Local Securities 

Fletcher Trust Building, Indianapolis. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg.. INDIANAPOLIS 








412 











CINCINNATI 





FIELD, RICHARDS & CO. 


Municipal 
Bond | Soeetdane 


CLEVELAND - CINCINNATI! 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 








SCGINCINNATI . . . s : « OnHIS 





CORPORATIONS 


baving substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quotations and Information Furnished ec 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 
San Francisco Members 
410 Montgomery St. San Francisco Stock apé 
Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
84 Broad St.. New York. 


Members of the 483 CALIFO 
8S. F. Stock & Bond. Ex. SAN FRA 





NIA ST.. 
CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York 
60 Broadway 242 Montgomery St., 
NEW YORK SAN FRANCISCO 





MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond 
Merchants’ Exchange Bullding 
SAN PRANCISCO 





CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members 8S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 





G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 








BUFFALO 


JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











LOUISVILLE 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents; WALKER BROS., 71 B'way. N. Y. 
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Cotton 


Trust Companies 





John D. Herklotz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 

New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 

ew York Produce Exchange 
New York Coffee Exchange 

hicago Board of Trade 

ndon Commercial Sale Rooms (Ceffee Ex.} 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Oorrespende nts 
FR EDERIO ZEREGA & CO 
Bremen Correspondents 
M oF ADDEN BROTHERS & CO 
Havre Correspondents 
SOCIETE D' IMPORTATION ET DE C@MMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 


NEW YORK COTTON EXCHANGE * 
-NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION. 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 

COTTON PURCHASED FOR SPINNERS’ USB 


WILLIAM RAY & CO. 


Successors te 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New Yerk. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 


Chas.O.Corn Paul Schwarz 




















The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assign 2es, Guardians, Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COC HRANE, Vice-Pres 
GEORGE W IGGLESWORTH, Vice-Pres. 
FRED'K W. ALLEN, ‘Treasurer. 
HENRY N. MARR, epcreey 
THOMAS E. EATON Treas. 
apace Be SE WeTT ‘Trust Officer. 
- SAW YER, Mgr Safe Dep. Vault. 


septa OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hoo 
Aifred Bowditch David P. Kimball 
8S. Parker ” gg Ernest Lovering 


Timoth Theophilus Parsons 
Finn 4, in tomer James M. Prendergast 
Philip Dexter Henry H. Proctor 


Francis W. Fabyan 
William Farnsworth 


Herbert M. Sears 
Lawrence M. Stockton 


Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage George Wigglesworth 
Morris Gray ai 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 





Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 


* : 
Industrial Trust Company 
Providence, R. I. 


ok EEE ene ae $3,000,0C0 
SURPLUS 3,000,000 


ee eee ee eee ee ee 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, Secretary 
E. Eugene C hesebro, Asst. Secy. 
Elmer F, Seabury, Auditor 
J. Cunliffe Bullock Asst .Sec. 


BOARD OF DIRECTORS 


Samuel P.Colt,Chairman John W. Ellis 

Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R. Livingston Beeckman 
Chas. C. Harringtor Walter S. Ballou 
Louis H. Comstock Albert H. Sayles 
Herbert N. Fenner Henry W. Harvey 

J. Milton Payne: ‘ James M. Pendleton 
Eben N. Littlefield Thomas P. Peckham 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColl John 8. Holbrook 


Rhode Island Hospital 
Trust Company 


Providence, R. I. 


CAPT E Miigaika cdccsceciss- $2,500,000 
SURPLUS (EARNED)..--- 2,500,000 


DIRECTORS. 


Robert H.I. Goddard, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Herbert J. Wells, John R. Freeman, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 





Walter R. Callender, Isaac B. Merriman, 
Edward Holbrook, Charles C. Gardiner, 
Alfred K. Potter. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H. GARDNER, V-P.& Tr.Officer. 
THOMAS H. WEST JR., Vice-President. 
WILLIAM A. GAMWELL, V.-Pres.& Sec’y. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
vy ve * L. SLADER, Asst. Sec’y. 
HARRINGTON, Asst. Tr. Officer. 
GitNRY B. HAGAN, "Asst. Sec’y. 
ERNEST A. nee RRis. Asst. Sec’y 
JOHN H. WELLS, Asst. Sec’ y. 
GEORGE H. CAPRON, Asst. Sec’y. 











Financial 


AMERICAN MFG. 


MANILA, SISAL AND JUTE 
CORDAGE 


co. 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


1915 


Issues Guaranteed Centracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 


~ 











Capital, : - 


Surplus and Undivided Profits . 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


CHARTERED 18538 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000.00 
$14,178,094.82 


WILLIAM M,. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART, Chairman of theBoard 

WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 

Hoy Lye EDWARD W. SHELDON EGERTON L. WINTHROP 
Jona aesne Vis Stee we N. es! JR. 

OHN x he GEORGE ENRY de FOR 


ELPS 
imwis OASS LEDYARD 
LYMAN J. GAGE WiL 


RIV 
ARTHUR GURTISS JAMES 
LIAM M. KINGSLEY 
WILLIAM STEWART TOD 


EST 
WILLIAM. “VINCENT ASTOR 
CHARLES F. HOFFMAN 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 
NEW YORK 





Established over 60 Years 
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FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 
COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
ew York Cotton Exchange 
New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Chica o Stock Exchange 
t. 





Louis Merchants’ Exchange 
Kansas City Board of Trade 
Minneapolis Chamber of Commerce 
Duluth Board of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 I Of the Banks in 
0 New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
85 Nassau St. New York 











Financial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Werth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. 1st 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
Ey 


C. F. Childs and Company 


208 South La Salle Street. 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE AND SUGAR 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Roem 62, Cotton Exchange Building, 
NEW YORK. 














LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nes. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


82-92 Beaver Street, New York City 
@STON; PHILADELPHIA; 
. FALL RIVER; UTICA, N. Y. 
Liverpeel, WELD & GO. 
Rremen. AT.BRECHT. WELD 4&4 00 








GEO. H. BURR & CO 
BANKERS 
Commercial Paper 
120 Broadway - - New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 
- §$an Francisco 





W. G. SOUDERS & CO. 


792-4 New Continental & Cemmercial Bank 
Building 


208 SOUTH LA SALLE STREET 
CHICAG® 


INVESTMENT BONDS, 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONBS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








Seasongood & Haas 


7 Wall Street New York 
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MAPS APPEARING IN THIS ISSUE. 


For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “‘Electric Rail- 
way Section’ are accompanied by maps. The 
following furnishes a list of these maps, together. with 
the pages on which they appear. 
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| ‘‘stock,’’ and against this is the par value of single shares. 


EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbre- 
viations used on succeeding pages in the presentation of the 
statements of the different companies: 


“STOCK AND BONDS.’’—Under these words are shown— 
**Stock.’’—The amount of stock authorized immediately follows the word 
For example, 
“Stock, $200,000 ($100),’" means stock, total issue authorized by charte 
or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p.’’ 
following the amount given as outstanding means ‘‘full paid.’’ 

‘“‘Pref.’’ means ‘‘preferred stock.’’ ‘‘Pref. 6% cum.’’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and 
every year before the common stock receives anything. ‘Pref. 6% non- 
cum.’ means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. ‘‘Div.’’ means dividend. The last dividend paid is shown, 
under the column headed “Maturity.” 

‘*Bonds.’’—‘‘Mort.,’’ ‘‘mtge.’’ or ‘‘M.”’ 
“con. M."’ means consolidated mortgage. 
mortgage. ‘‘Ref. M.’’ means refunding mortgage. ‘Coll. tr.’’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“gold”’ is usually spelled out, but in some instances is contracted to ‘‘g,'l 
while ‘‘cur.’’ means currency. 

“Conv.” means convertible into stock. ‘“S. f.’’ means sinking fund. 
“‘c."” means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, con- 
vertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form and 


means mortgage. ‘‘Consol.’’ or 
“Gen. M.”’ means genera 


| convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 


that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.” means guaranteed, and “guar. p. & i. (end.)"’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
‘“*Red.’’ means redeemable. ‘‘Trus.’’ or ‘“‘tr.’’ means trustee of the mort- 
gage. 


TAX-EXEMPTION .—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; 
where there is no such covenant we insert the letters ntf, meaning appar- 
ently not tax-free. Where we have no knowledge other than that the com- 
pany has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts have 


| passed both upon the various features of the tax and the effect of the several 


| girder’ means that each rail weighs 80 pounds to the yard. 
| kilowatts and ‘‘h.p.”’ 
| you-enter or prepayment cars. 


| ments. 
income. 


tax clauses in the bonds and mortgages, it is impossible to give more definite 


| information. 


“DATE.’’—The date of issue on the face of the bonds is indicated under 
the word “date.” 


“INTEREST.’’—Under this heading is given the rate per cent yearly of 
the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus 
“6 J-J’’ means 6% per annum payable January and July; correspondingly 
‘‘F-A”"’ is used to mean February and August; ‘‘M-S’’ means March and Sep- 
tember, and so on; while ‘‘Q-J’’ means quarterly beginning in January and 
‘*Q-F"’ quarterly beginning in February. (The day when the interest pay- 
ment is due can generally be determined by noticing when the loans mature , 
the day of the month there given being in most cases the same as for one 


of the interest dates.) ‘‘S.-a.’’ means semi-annual. 
| “ROAD.”—The word ‘“‘track’’ means in street railway parlance all tracks 
| whether main line, siding, switch or second track. ‘Rails are 80-lb. 


“k.w.’’ mean 

mean s hors epower. ‘‘P-A-Y-E cars’’ means pay- 

“‘Exts., add’ns and impts.’"” mean extensions, additions and improve- 

“‘Auth.”’ means authority or authorized. ‘Oth. inc.’’ means other 
“Cal. year’? means calendar year. 








ELECTRIC RAILWAYS. 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “Chronicle” contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 

The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND BONDS.”—Under these words are shown— 


“STOCK."’—The amount of stock authorized immediately sem the word “‘stock,’’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue agtperions b y charter or by Act of Legislature, $200,000, divided into shares of $100 each; 
following the amount given as outstandin means “full | 
“Pref."’ means ‘‘preferred stock.”’ ef. 6% cum.’ a preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be “paid in full for each and every year before the common stock receives one hing. ‘Pref. non - 
cum.’’ means simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequent 

“BO NDS. ".—**Mort.’’ or ‘“M.”" means mortgage. ‘‘Consol.’’ or ‘“‘con. M.”’ means consolidated mortgag “Gen. M."* means general mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. ‘The word “gold” is usually spelled out, but in some 
instances is contracted to ‘‘g,’"’ while ‘‘cur.’’ means currency 

“Conv.” menna convertible into stock. ‘‘S. f.’’ means sinking fund. ‘“‘c.’’ means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means ful registered (no coupons); “‘r*’’ means registered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form and 
convertible from registered to coupon or the reverse; and “‘c*&r’’ means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p. m.’’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. ‘‘Guar." 
means guaranteed, and “guar. p. & i. (end.)"’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

TAX-EXEMPTION .—Where there is a provision in bond or mortgage which would seem to make the interest free from the Federa! income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap- 
parently not tax-free Where we have no knowledge other than that the comaere. has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays s tax, at least for the present. Until the courts have passed both upon the various features of the tax and the effect of the sev- 
eral tax clauses in the bonds and mortgages, it is impossible to give more definite information. 

“DATE."’"—The date of issue on the face of the bonds is indicated under the word “date.” 


“INTEREST.”’—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if pograntesd) of the dividend pay- 
able on the stock; also the months when the interest or dividend is payable; thus “6 J- J’ means 6% per annum payable January and July; correspond- 
ingly ‘‘F-A"’ is used to mean February and August; ‘“M-S’’ means March and September, and so on; while ‘‘Q-J’" means quarterly beginning in January 
and “Q-F’’ quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given being in most cases the same as for one of the interest dates). 

‘*ROAD.”"—The word ‘“‘track’’ means in street railway parlance all track, whether main line, siding, switch or second track. ‘Rails are 80-lb. 
girder’’ means that each rail weighs 80 pounds to the yard. 


A full Index showing where each railway will be found is given in the closing pages of the book. 








REPORT .—For calendar years (1914 report in V. 100, p. 727): 
AKRON, OHIO. | Calendar Gross Net (after Bond Breerred Commnen Bal., 
NORTHERN OHIO TRAC. & LIGHT CO.—Trolley. | -Year— Earns. Tazes). Int. Divid'ds. Dividends. Surp. 
ORGANIZATION .—Incorp. in Ohio as successor in Nov. 1902 to the | 1914 ---$3,636,085 $1. 398,656 $606,898 (6)$182,364 (5)$450,000 $159,394 
Northern Ohio Traction Co., having exchanged its securities for the com- | 1913 .-- 3,284,532 1,264,878 561,815 (6)152,738 (5)450,000 100,325 
mon and pref. stock of the latter per terms in V. 75, p. 733. Shortest of | OFFICERS.—Pres., H. A. Everett, Willoughby, O.; V.-Ps.. E. W 


company's franchises stnes in Akron) expires in 1934; of total franchises | Moore, Cleveland, and Will Christy, Akron; V.-P. 
40% are perpetual. In 1906 acquired control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds prin. and int. Common stock 
listed on N. Y. Stock Exchange in March 1909. 

In May 1912 pref. and common ee ae were allowed to subscribe 


& Gen. Mer., Chas. 
Currie, Akron; Treas., J. R. Nutt, Cleveland; Sec., F. es ry “Akron: 
Aud., C. H. Lahr, Akron. General offices, Akron. sf 58, 481, 
1473, 1542: V.96, p. 355, 1365; V.97, p. 176, 803, 1025, Vite. ‘v 98, p. 74, 
388, 449; V. 100, p. 309, 727. 





at par for $1.640,000 new pref. stock. 94, p. 1384, 1186, 417. Share- | ALBANY, N. Y. 

holders on Jan. 24 1914 sanctioned an | A. FS in auth. amount of a UNITED TRACTION.—A trolley road. 

stock to $5,000,000 for financing further additions, extensions, &c. 98, Entire stock is owned by The Delaware & Hudson Co. V. &8i, p. 1552; 
p. 74. Stockholders approved action of directors in providing for the pay- | V. 82, p. 160. The D. & H. also owns the ‘Troy & New Engiand and the 
ment of Federal income tax upon the various issues of the co.’s bonds. | Plattsburgh Traction, and a haif interest in the Schenectady Ry., the 


In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. | New York State Railways owning the other half. 

On April 14 1914, after extended negotiations, conveyed to city of Akron ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
certain Cuyahoga River water rights for $348,000. Albany Ry. (chartered in 1863), the Watervliet Turnpike & RR. (char- 
For favorable decision handed down by the Ohio Court of A peals | tered in 1828) and the Troy C ity Ry. (chartered Jan. 31 1866). See V. 69, 
Jan. 13 1915 affirming a previous hs 9 dismissing the suit brought by the | p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Corp. 


Cuyahoga Power Co., see V. 100, p. 30 | of Glens Falls for ounoty of power. V. 69, p. 541, 909. Franchises in Troy 

STOCK AND BONDS— Date. Interest. Ontanate. Maturity. | and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line 
Stock, com, $10,000.000($100)  ._- Q-M 15 $9 000,000 Mar ’15,1%% | on the outskirts of Albany), which expires Aug. 8 1951, are perpetual. 
Pref, $5,000,000($100) 6%cum .... <3 3,264,500 Apr ‘15, 1% | V. 79, p. 2698. Has traffic agreements with Albany Southern RR., Schen- 


Northern Ohio Trac, mortf 1899 58 3 000,000 July 1 1919 ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 

£.$3,000,000 ($1.000)c*_tf{ Interest at Sentral Trust Co., N.Y., Trustee, | are run into Aibany and cars of the Schenectady Ry. and Hudson Vailey 
or Citizens’ Sav. & Trust Co. , Cleveland. Ry. are run into Troy. 

Northern Ohio Traction &/{ 1903 4&5¢J-J 3,400,000 Jan 1 1933 “The Cohoes C ity Ry. was sold at foreclosure in 1904 and reorganized as 

Light ist. conse! ($1,000) ,; Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, | Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 

awe Psy 00,000....c*_tf| or at First Nat. Bank, New York. and bonds of the new company are deposited with the Central Trust Co. of 


West mortgage, :{ 1906 5g See text July 11933 | New York as security for bonds of the Albany Ry. 
$500,000 guar ($1,000) __tf 


Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the 

Northern Ohio Trac & Lt colt 1913 6 Q-F 1,400,000 See text | stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
trust mortgage, $1, ace. 000{Int. at Cit. Sav. & Trust Co., Cleveland, | from $5.000,000 to $12.500.000 to finance the purchase V. 84, p. 52. 

1 ikea ahd se mits eae cal <i tf| Trustee, or First Nat. Bank, New York. | The P. 8. Sane in 1914 ordered the company to make improvements, 


-000 
ock.— Pref. is red., ali or part, at 110 and div., cn any div. date after 


urdenes equipment, &c., toan amount aggregating $1,106,580, but on 





Avel 1 1919. ye ref. as &. div. oan ne and has full voting power. an. 15 1915 Justice Cochrane in the Supreme Court granted a temporary 
- 92, pS rie 5, p. 48; 97, p. 1116 piancson. ending argument, restraining enforcement of this order. 
e Northern oni rection 5s of 1899 were listed on the Vv. 0. 
Philadelphia "Stock Exchange in Oct. 1901. Of the $7,500,000 Northern ‘spook & AND yay Date. d paren. Sry 4 Last div. &e. 
Ohio Traction & Light consols., $3,000,000 are reserved to retire the North | Stock (par $100), $12,500,000. .._- $12,500,000 Jan’15, 2% 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 6s.; | Debentures, $456 ioe gold\ 1901 4s M-N ‘456,000 May 1 1 1918 
$1, are 5s, all outstanding; the rest 4s. The col. trust mortga 21 r_ntf/Int. at Nath onal Commercial Bank, Alban 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933. Cons mtge, $6,500,000, anid 1904 4%e¢J-D 2,620 490 June 1 2 
$1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akron Wads. SEEPS Int. at Central Trust Co Y., Trustee. 
West. 5s. These bonds mature in annual installments, $100,000 yearly, = onds .—Of the consol. tt of 1904, $3,880,000 is created to retire prior 
Nov. 1 1914 to 1916 and $100,000 semi-annually Nov. 1 1916 to 2 Now. 1 1922. | liens. Nosk. fd. and bonds are not subj. tocail. Directors may fix rate of 
Subject to call at 101 and int. in inverse order of numbers. - 97, p. 803. int. but not sy = 6%: A present Issue 4 at $s 4% The for ae be 
. | ca on any int on 3 mos.’ notice at “a ms — or the unex- 
CANTON-AKRON CONSOLIDATED RAILWAY. pired term as calculated in standard int. tables Vv.7 Wap} 113. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | SECURITIES OF ALBANY RAIL 
Consol M $2,500,000, gold,{ 1906 5g J-J $1,110, Jan 1 1933 ' STOCK AND BONDS— _ Date. Interest. Cuastendin Maturity. 
guar Fy i by North Ohioj Int. at Citizens Sav. & Trust Co., © leveland, | Consol M ($500, atet _20ld 1890 5¢J-J $128,000 Jan 1 19: 0 
Trac & Light ($1,000) c*_tf| Trustee, or First Nat. Bank, ‘New York. | * erate ntf/Interest at “Central Trust Co., New York. 
Canton-Akron Ist mortgage,{ 1902 52 M-S 1,150,000 Mar a aes General mortgage, $760. 000, 1897 5e@J-D 496,000 June 1 1947 
$2,000,000. 2 ($1.000)c*_tf\Int. at Columbia Tr.Co.,N. Y., Tru Se = BS eee eo tf/Central Trust Co , Sen York, Trustee. 
Canton-Massillon ist mort{_1900 5g M-N $50,000 May “T920 | _ Leased Line Securities— 
$1,000,000, g ($1,000) __tf{ Interest at Dhevsiend Trust Co., Trustee, or | Wat T & RR— } 1889 6M-N 350,000 May 1 1919 
at Guaranty Trust Co., New York. 1st M int guar._...... ntf {Boston -_ a Dep. & Tr. Co spnosten. Trames 
lst M Can & N P,$1.000,000/ 1903 52 F-A 565, 000 Feb 1 LS en | 2d M,p & int guar__.__ntfs 1890 150.000 May 1 1919 
gold ($1,000)....... c*_tf{Int. at Am’ Ln. & Tr. Co. Boston, Tru Metropolitan Trust Co., N. rustee. 
Tus R Ist M, $100,000 ages 6¢J-D 0,000 June 1 1916 | ‘The Albany Ry. general mortgage of 1897 was for $750,000, of which 
$590). iis eo ona es dh tf | Int. at Cleve. Tr. Co., Pot O., gre. | $254,000 was reserved, but consolidation made rit yy inoperative. 
Lake V L & I mortgage ___tf — § J-J 49.000 See text SECURITIES OF TROY CITY RAII 


Bonds “oe the $2,500,000 consolidated bonds, $1,000,000 are pledged 
under N. O. T. & L. coll. trust mtge., $100, 000 are reserved to retire 
the supeara wae, RR. 6s and $290,000 are reserved for ext. nnd impts. at 
85% of cost. Reed Anthony, Boston, is also trustee. 91, p. 1628, 
$766. OF the $2,000 000 Canton-Akron Ist mgs, $050,000 sue beadeoai 

to retire the Canton-Massillon bonds. Neither issue is subject to call. 
The Canton-New Philadelphia bonds may be called as a whole at 105 and 
int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
annually to 1916, when whole issue falls due. continued up to and incl. July 1905. ‘or year 1906 5A Pe was paid. On 

Dividends — Pref. stock was issued in 1911 and Gites of 14% quar. | Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 and divs. 
are regularly paid. Dividends on com. were begun In 1906 by the declara- | made semi-annual (J-J) and 24% paid July 1 1907, 24% Jan. 1 1908 
gen of 2%, paveble in oer. a of %% from June 15 1906. and 2% each six months since to and inci. Jan. 

- 82, p. 1213. In 1907 2 in declared, payable in quar. in- | ROAD.—Operates 106.76 miles of track, of which 89.50 miles owned, 
aE TOR from June 15 1907. a i 08, June, %,. Rate then reduced | connecting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, 
and deciared Sept. 44%; Dec., 4%. in 1909. Mar., K%. mane then | Green Island, Waterfor , &e. Has 461 cars, including 15 snow-plows, 9 


Date Interest. Guistontinn.. or . 
Troy City Ist con M, gold, :} 1893 5¢A-O $2,000.000 O 1 1942 
$2, \ ae c*&r| Int. paid by Trustee, Central Trust Co. N.Y. 
The Troy City leased roads include Troy & Cohoes, stock $50,000. divs. 
under lease, 7%; pantenes & Cohoes, stock, $15.000: divs. under lease, 
0%, pe Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under lease 
DIVIDENDS .—First quar. div., 14%, was paid May 1 1900; same rate 


again increased, “"< declared June, 4%: awe, » 4%: Dec., 4%. In 1918. | sweepers and 13 service cars. Standard gauge. 
242 ‘ae 1911, 3 4%. In 1912, 414% In 1913 and 1914, 5% In| ANNUAL as tay Seog sanding June 30: 1014 1918. 
ar., 
PLANT ~~ VE% extends from Cleveland through Akron, Canton, Mas- | Gross earn’gs.$2,547,771 $2,455,370|Total net____$1, ON 689 $1,179,079 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with | a. GI. ctu 1.672.335 1,520,649|Chgs. & taxes °'711,326 641. 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to ss ceenaan denen 875,436 934,721) Div. (4%).-- 500,000 500 


,000 
East Greenville from Massillon. On Jan. 1 1915, operated 236.77 miles | Otherincome. 249,253 +: 358 Surp. for oa 413,363 537 ,875 
of track. Owns Lakeside Park in Akron and “Meyers ke Park in Canton. wn wae —Pres. ., L. F. Loree, fe V.-P..O. 8. Sims, Albany; V.-P., 
oe owns 1,011 acres of coal land in Nobie County. Rails, 50, 56, 70, . H. Williams; Asst. to Pres., W. B. Schofield; ye to V.-Pres., G. H. 


80 & 90-lb. T and 73° 73 lb. girder; standard-gauge; operates 340 cars and 7 Parker, N.Y Sec. & Aud., W.H. Elder, Treas., H. F. Atherton, Albany: 

snow-plows and sweepers. Embraces electric-light systems of Akron and | Comp.,W.H. Davies, N.Y.; "Gen. Aud., Allen McCarty; Acting Gen. M 

Barberton. Has ar ro-electric plant consisting of three 757 h.p. water | Chas. "¥. “Hewitt. Albany. Principal’ eee, Albany.—V. 83, p. 1381: 
V. 84, p. 932, 1368, 1429; V. 92, p. 131; V. 100, p. 310, 1350. 


turbines and 1,800 k.w. electric generators. 

















y ~ A Ar ; & 
MAY, 1915.| ELECTRIC RAILWAYS 3 
=e 
So Fie Hudson mney Railway.—aA trolley road. STOCK AND BONDS— Date. Interest. Outstanding. - 
ON .—Incorp. Aug. 14 1901 as a consolidation of the Glens | Consol. mtge, $7,500,000 } 1905 _4-5¢J-D $354,000 Dec 1 5 
Fails fae rt i Fort Edward Street Ry., Warren County Electric Ry., gold eee. tf h Valley Jy’ & 8.D.Co. ,f ae, 
Stillwater & Mechanicville Street Ry., reenwich & Schuylervilie Street | Ref & im mtge $15,000, moe} 1910 5 5, O56 000 June 1 1960 
Fe , Saratoga Traction Co. and Sara Northern Ry., the capital stock gold ($500 and $1 ,000) c*tf Lehigh Valley ¢ Oo., Allentown, — 
these road sbeing exchanged for stock in thenew company. V /3. 0.391. eth. & Nazar St Ry Stock... .... -..---. 150,000 % gue 
Blectric Express Co. operates over co.’s tracks. 80% private right of way. Bonds ($150,000) _---._- «sce Se 150, 900 May } 1939 
Franchises are all perpetual. Owns all the stock: ($200,0 ) and a the bonds — By - Ist M. } 1912 5J-J3 218,000 
(200. ooo of the North River Ry., a road operated in Saratoga by this co (3500 and $1 000) san Guar. p. z i by Lahigs Vallay Trenuit Co, 
1906 me of the consol. 5s were converted wy debentures in accor- Lehigh Val L & P sont age 1913 A-O 554, 300. April 1 1943 
dance ye, a of: for the re-adjustment of the company’s finances. V. 82, gue ($1,000, $5 &{ Lehigh val ey Trust Co., Allentown, Trus. 
1906 authorized $2,500,000 preferred = x4 provide ape a c*tf|Int. at co.’s office or BrownBros.&Co. .Phila. 
or ry mt. Keane of the debenture “Be. Ve om Coll trust a $925,000 ot 1913 6¢J-J 924,200 fay ‘i 1923 
STOCK Py teas Date. Interest. outnand standing. "Wests. ($1,000, $500, $109). 6 e*tfiInt. at Girard Trust Co., Phila., Trustee. 
Common, $3 ar 3109 ie Pere” * Ce 2c E uip trusts ‘‘Ser A’’_..._. — «2... 2... SR aseenneeee 
Preferred #F So b00 B00 008 Oe are bg ay .  éeasaaedene .—Of the $5, 000.000 first mtge., $2, 770, 000 bear 4% tmterest gue 
text), 5% again ME any are all out and $2,230,000 are 5s. 0 of these bonds are reserved to 
First consolidated mortgage{ 1901 5¢J-J 2,222,000 July 1 1951 | take up the $7,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
,000 ,000 (denomination Interest at Manufacturers’ Nat. Bk., Troy. | Interest at Brown Bros. & o., Philadelphia. The first mtge. bonds are 
1,000 gold)__.-.---- tf | May be —_ at 110 & int. on cay * int. date. | redeemable on any interest date, the 4s at 105 and the e> - 110. Of the 
Deb “A” pe $700, 000. 906 474, 1951 | consols. $2,500,000 4s were outstanding but $2. 146,000 have been ex ed 
Deb “B" Income, $2,500, 000. 1906 § | 2,500, ‘000 Jan 1 1951 | for ref. & improv. bonds. Int. on the consol. bonds is — at the com- 
evan ing Liens— pany’s office or at office of Brown Bros. & Co,., Philad These bonds 
¥E lst M (no opt)| 1891 6 J-J 100,000 _See text are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
$ t3500 and $1,000) gold__.c/{Central Trust Co., New York, Trustee. are nenerves - somve ist M. bonds; $569, 000 for consol. mtge. bonds 
do %¢dM ($500) aa cf 1893 6 ,000 past Sue. ($354,000 2 bonds shown in table and rest for bonds previously 
Int. at Merchants’ Nat. Bank, Glens Fal taken up); 34°20 206,000 for improvements and $101,000 for general ———— 
do 3d™M ($150,000) ntf 31901 6 A-O 82,000 April 1 ig21 Of the amount reported outstanding, $41,000 are in treasury are 
e called a 100. red. at 105 and int. on or before June , 1920, and 110 and int. thereafter . 
Still & Mech first mortgage-- 1803 47 ,500 past due. | V. 92, p. 187; V. 94, p. 698, 982; V. . 750. Int. is payable in Allen- 


Bankers Trost as » New York, Trustee. 
do do consol al 1898 6 A-O 202,500 past due. 
ar Glens Falls Trust Co., Glens Falls, Trustee. 
Bonds .—Of the $4,000,000 M. of 1901, $482,000 is set aside for prior liens 
and $1. 290,000 have been deposited as coll. for tem orary loans. ‘The deb. 
“B" bonds are conv. into pref. stock to “obi 11917,inci. Int. on the deb. 
“A” and “B”’ bonds is neither om, nor oBligatory. _No int. has been paid 
on either class. TheG. F.S.H.& Ist M. fell due July 1 1911, Pout 
was extended and is now past due. Both ‘issues of Stillwater & Mechanic- 
ville bonds fell due April 1 1913. 
REPORT.—For f year ending June 30 1914, gross, $907,387; net, 
$350,425; other income, $3,342; taxes, $343,154; net income, $10,613. 
ROAD.—Main line extends from Troy northward along the Hudson 
prough the villages and towas of Waterford, Mechanicville, Stiilwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well ‘a Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and perencge, ‘with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falis, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenw ich. Total first track, 
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total of 
139.28 miles of track. Rails, T, girder and grooved, 48 ‘to 141 Ibs. Stand- 
ard gauge. Operates 74 passenger cars, 8 freight cars, 9 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
a deross Park, at Saratoga Lake; Ondawa Park, between Greenwich 
Thomson.—V. 89, p. 


lI 
ALBIA, IOWA. 
SOUTHERN IOWA RAILWAY & LIGHT_CO 
ORGANIZATION .—Incorp. in Delaware in March 1914 as a consoli- 
dation of the Albia Interurban Ry. and the Albia Gas Co. Does the light, 


heat, wer, railway, gas and ice business of Albia and community. 
Franchises expire: Electric, 1931; railway, 1932; gas, 1939. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $400,000 ($100)-. ..-. -..-- . DE! spkddadest 
Pref, $100, 000 a eae «smandieadda 
lst & ref M, $750,000, g ($1,-\ 1914 6 ¢M-N 28,000 1929 


000& 
Albia Int Ry Ist M, $300,000| 1910 6¢J-D 282, 000 See text 

pw ae $500 & $1 ,000) Interest in New York or Albia. 

OCK.—Preferred stock is subject to eaten ae at any time. 

Bonds.—Of the Ist & ref. bonds, placed with yy oy for 
retirement of Albia Interurban Ry. (Soho. 000 as above) and Albia Gas 
Co. ($30,000) as they become due. Albia Int. Ry. bonds are red. after 
June 1 1913 at 101 and int. They mature serially from June 1 1913 to 
1930, inclusive. 

EARNINGS.—Of combined properties (ercept gas) for cal. year 1913, 
gross, $72,776; net, $30, ots: bond interest, $15,200; surplus, $14,805. 

OFFICERS ‘—Pres., Cc. - Judd; § Sec. & Gen. Mer., E. C. Manning. 


ALLEN TOWN, PA, 

LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 4.) 

ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel- 
ome & Lehigh Valiey Traction Co., the Allentown & Slatington and the 

oplay Keypt & Ironton Street Ry., as per plan in V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, 940), all of 
whose bonds and stock are deposited under the Lehigh Valley Transit ref. & 
imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City Hall) 
from 44% to 214 hours. An §8-mile cut-off on this division was completed in 
1914, cutting down the running time between these points another 20 min- 
utes. The company has reduced the running time on its through service 
between Allentown and Easton by one-half hour. 

In April 1913 purchased controlling interest in stock of Easton Consoli- 
dated Electric Co. ic 96, p. 1022). On June 20 1913 shareholders author- 
ized an issue of collateral notes to pay for the purchase. V. 96, p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises perpet. 

fp Sqveumans made in July 1907 the Lehigh Valley Transit has its 

a terminal in the Philadelphia Rapid Transit station at Chestnut 
- 85, D. ond Late in 1912 made a contract for express service with 
Adams Express Co Conducts through freight service between Allentown 
and Philadelphia. 

In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. White- 
hall, Sal isbury, Northampton Heights and Saucon companies, all previously 
owned by dransit Co., were merged into a new company, the Lehigh Valley 
Lt. & P. with an auth. capital of $850,000, of which $491,100 out- 
standing; - of shar es, $100. 

On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the Lehigh County Elec. Co. » Northampton 
County Elec. Co. and the Cementon Elec. Lt. & Power Co. , which compan- 
ies operate in the boroughs of Cat asauqua and North C atasauqua, Coplay, 
yey ae and the villages of Cem« nton and Egypt. The Lehigh Valley 
Light & Power Co. issued $217,000 of its bonds for this purpose. 

In Aug. 1913 the company closed & contract to supply electricity to the 
Philadelphia Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co. 


p. 5: 
Owns the following stocks: 


Name of ag Owned. Tot. issue. 
Lehigh Valley ight & Power Co. (common)-_-_-..-....-- $491, 100 $491. 100 
te. h. sehedaduntdeneausationademeiba 292 ,100 
Ne ee eae 
Pn Cis mn acenghanes duiihadetieeeil 
Easton Consolidated Electric Co. (50% paid) 
ee ee eat a 12 ,000 "24; ‘000 
Tf RIT 10.000 
Leases meee & Nazareth Passenger Ry. for 999 years at 5% on stock 


a A — 

Quakertown Trac. for $15,000 per annum. In 1911 Fr = 
Lehigh ey Trans. Co. to acquire Quakertown Trac. bonds was acce 
B50. 


1 but ‘$20. 300 of the bonds. (V. 91, p. 716. 1096; V. 92, p. 323. 
of 
° Brom Broposea Purchase of Power Co.—For joint offer of the Lehigh Valley 


$500) red aft’ 19at 0004 8 at Iowa Trust Co., Albia, Trustee. 





Cap. Stock. 


rary and $33,000 have since been acquired, leaving $7,300 in bends 
Co. and the United Gas Improvement Co. to purchase control of 


a Lehigh & Northampton Lt., Ht. & Power Co., see V. 97, p. 1426, 1429. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, Si. «685° seaenne DGD .«stehacece 
Pref, $5,000,000, par Seat mwiee M-N 4,979,687 May'15,1% 

Ss a $5,000,000 1905 4-5¢M-S 4,983,000 D 

» d g ec 1 1966 
gold “$1. atcssuwed ctf/Guaranty Trust Co., New York, Trustee 


town or at office of Brown Bros. & So 5b iladelphia. Bonds are listed on 
the Philadelphia Stock Exchange. The collateral trust notes of 1923 are 
redeemable at par and interest on any interest day. 

Lehigh Valley Lt. & P. nm are subject to call on any int. date at 105 


and interest. V. 97, 
‘2. - pref., 1%; paid Nov. 10 1911. 


Dividends .—Initial In 1912, 
1913 and 1914, 2%. In 1915, May, 1%. 
REPORT —For fiscal year ending Nov. 30 1914 (V. 100, p. 236): Ye 


oper. rev., $1,869,006; net, after taxes, $718,351; other income, $122,948; 
oss income, $841, 299; int. on funded debt. $330. 895; other a rents, ‘ke... 
rh Wea dividends on pref., 93; surplus for year, $108.5 
.—Operates 16 miles of railway, of which 146.38 miles owned and 
20. rt - leased. The road connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, ‘Catasauqua, Egypt, 
Emaus, Macungie, Slatington, Quakertown, Perkasie, Lansdale, Norris- 
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 lb. 
girder rails. Owns a large amusement park about midway between Allen- 
town and Bethlehem. Owns 154 passenger cars, 11 freight and 30 service 
ears. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Bridge Co. (auth. stock ome. 000) eae 
was formally opened Nov. 141913. See V. 97, p. 1426, 1428; V. 98, p a 
OFFIC an * —Chmn. of Bd., Col. H. C. rexler; Pres., Raat x 


Fehr: V.-P., E. M. Young; Sec. and Treas., Chas. N. Wagner: Aud.,O.M. 
Walter.—V. 47, 750, 1684, 1746; V. 96, p. 368, 360. arte 1022, 1297, 
1489, 1772: v iP. . 98, p. 523; V. 99, p. 1215. 


Dp. 365, 443, 521. 951, 1426; 
1528; V. 100, p. 140, 227, 229, 1348. 

(1) Easton Consolidated an 

in April 1913 the Lehigh Valiey Transit Co. acquired a contrulling nter- 
e oh the — and has since acquired all stock except (24) directors’ shares. 

96, p.- 

Dividend payments have been made: July 1900, 34% on $10 paid in; 
Sept. 1901 and March and Sept. 1902, 3% on $15 paid in; March 1903 
(paid in July) and Sept. 1903, 4% on $15 paid in. 

In Dec. 1905 declared a divid end d of $2 50 and at same time called an 
assessment of $5 per share on the stock; the ert eg credited on the 
assessment, making the stock 50% paid ih # Sl, 1791. Cash divi- 
dends resumed in Oct. 1906 by the adr ge of 6%. V. 83, 687; 
2\%% again paid April 1 1907 and 24% O 1 1907 then dividends were 

assed until Nov. 1911, when 2% was aaa: In 1912 and 1913, 4%; 

1914, May, 2%. Beginning with Jens 1914 began paying 1-3 of 1% 
monthly (V. 99. p. 300). Dividends no longer reported, as entire stock is 
owned by Lehigh Valley Transit Co. 

ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Coa., the Easton & Bethlehem Transit Co. . Northamp- 
ton Central Street Ky. Co., the Easton & South Bethlehem Transit Co 
and the Phillipsburg (N. J.) Horse Car RR. Co. | orated in New 
Jersey March 11 1899. Owns all the stock of the Penn. Motor Co. 

Pg yn of Subsidiaries.—On Jan. 3 1908 the (oid) Easton Transit 

the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Sarces Ry. and the Nortbampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co, 
Cone. $2,150,000; all owned by Easton Consolidated Elec. 

For decision of the Northampton County Court at Easton, Pa.,on Dec. 

28 1914 favorable to the Edison 7” one Co. (a subsidiary) , see Lehigh 
Valley Transit Co. in V. 100, Bi 

STOCK AND BONDS.—The colinowel trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 

Date Interest. Outstanding 


Stock $1,500,000 {Dar $50) - ry (507, paid in) all owned by L. V.T.Co 
Collateral trust $1,300,000 ¢{/ 1899 gM-N__ $1,237,000 May 1 1949 
($1,000 and $500)--- . ett Interest at Girard Trust Co., Phila., trustee 
Pennsylvania Moter Co Ist/ 1891 6 A-O 60.000 Apr 1 1941 

mort. (cannot be called) tf\| Lack. Tr. & Sate Dep. Ce., Scranton, voor 
Eas Pal & Beth Elec Ist gold{f 1899 5 J-J 200,000 7. 11919 
$200,000, cannotbecalledntf\|Int. at U.S. Mtg. & Tr. Co.. N. Y., trustee. 
Eas&So Beth Tr Ist M $500,-' 1906 5a 4J-J 442.000 Iuiy :y 1936 

poo guar gold ($1 ,000) c*tf\ Girard Trust Co., Philadelphia, trustee. 
Bonds .—T he call. bonds have no s. f. and are not subject to call. Of the 
total of $1,300, 000, $60,000 is reserved to retire the Penn. Motor bonds, 
$2,000 in treas. and $1, 600 reserved for small amt. of outstanding scrip of 
Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 
(new) Easton Transit Co., 12,317 shares (entire issue) of Edison Illum. 
stock and 2.400 shares (the entire ieeue) of Penn. Motor stock. Int. on 
ae & So. Beth. Transit bonds is pervable at office of Edw. B. Smith & 
. Phila., or at em ge s office. hey are guar. Ps & i. by endorsement 
pe ‘the Easten Conso Elec. A sinking fund of $5,000 p. a. commenced 
: a 1903: * $34, aneve been retired. Bonds are subject to call at 105 and 
nt. 

REPORT. Pr or calendar years: 


Maturity 


Calendar at Net Inc. Net Inc. Total E. Bond Int. Divs. Garena. 
Year— . Tran, E.Tr.Co, Ed.Iul.Co. Con.El. Taz.,&c. Paid. Surplus 
i, en $175, it $136. 907 $24,057 $150,964 $67,577 $69,950 $13, P37 
) > BES 468,508 126,437 23,012 149,450 71.076 30.000 48.373 
ROAD -—Embraces practicall the gay street railway system of Easton 


and West Easton, Pa., and Philipsb ipsburg, with lines from Easton to 
Bethlehem, South Bethlehem and re EOF total track, 53.621 miles, all 
standard gauge; operates through cars from Easton to Bethlehem, South 

wares stay and Allentown. 97 mae and 12 service cars. 
OFFICERS.—Pres., H. R. Fehr, Allentown, Pa.; Vice-P., 4 a. 
94, p. 830: 


Hackett; Sec. & Trees 7: ¥ A. Bogpere, Ass. Sec. & Asst. Treas., 

Sargent.—V. 90, 697: 92, p. 794; Bs 940, 1024; V. 

V. 96, p. 789, 1621: V. oy, ps3" 301 ‘sii: 8, p. 838; V. 99, p. 1300 
ALLENTOWN & READING TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated April 25 1898 and leased the Allen- 

town & Reading Electric Street Ry. for 290 years from June 4 1898. On 

Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 


Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen- 


town to Reading 
STOCK AND BONDS. Date. Interest. sea Maturity. 


First : a $60 000.) 1900 30;000 July 1 1936 
100'$ age, 
00 & $1,000_cpt/ Interest * t fidelty Trust G Co., Lay eum 
V itscctewe te Fleetw'd) 1902 00,000 Jan’ 1 1932 
300, 090 July 1 1932 
, Phila., 


1902 5¢J-J 

1,000) c & r_cpt/Int. at Inter: Tit. Ins. & Tr. © ’ 
Bonds pe the $750,000 of new consols, are ameal to retire 

— liens. They are subject to call at par after BR ys 1 1917; no sinking 
nd. The first mortgage bonds are redeemable at par 
EARNINGS.—For year end _ Dec. 31 1914, gross, $189,856; net, 





int., $52,7 Lg $15,748. 
AD .—Onerates 39.60 miles ‘main ine, 7.50 miles sidings—total, 
47.10 miles; 43 cars. 
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OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P.. 
8. K. Hoffman, Hamburg: Treas., Geo. B. Shafter. ore FR Supt., 
Bear, Kutztown.—V. 81, Pp. 1492; V. 8: 82, p. 216. 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
ORGANIZATION .—Inco: ted in Ohio and is a consolidation in Dec. 
y. and the Stark Electric Ry. 
Date. Interest. Outstandi Marty. 
"A 15.4 


$100).-... .... bata $1. $50. 
1,000,000, cal-{ 1903 ie 924,000 Jan 1 


D. Mohn; Sec." 
‘w.d. 





($1.000) sinking fund. call-{ Citizens’ 58° r. Co., Cleveland, trustee. 
SY | ae ctf\Int. at United | Aaa & Sav. Co., Cleveland. 
‘Bonds. —Sinking fund of 1% per annum from Jan. 1 1911 to ‘Jan. 11915 
and 2% per annum thereafter. $76,000 have been retired. 
Dividends .—First div., % % g, paid July 1908; %% has been Pim quar. 
since to and eee Apr. i9i In April 1910 also a stock idend of 


25% 90, p. 448, 
EARNINGS. For calendar year 1914; 4, Gross, $313,196; net, $147,317. 
interest, taxes, &c., $63,391; cmples, 83, 

ROAD.—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, inclu double track, 36 miles. An 
extension from Alliance to Marlborough and New Baltimore and eventually 


to Akron is being constructed, line partly graded 

OFFICERS.—Pres., C. . Morley, Cleveland: sé -P., Devil Say, | 
Sec., E. 8. Cook; Treas., M. Blatt; Aud., + ampson; G oi 
F. L. Mowry. —V. 76, p. 373, V. 86, p. 1468; 80° p. 448, 700, atial 











AMSTERDAM, N. Y, 
FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘‘Railway & Industrial Sec.”’ 


ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA.—A trolley road. 

Ong ANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
old Union Traction Co. of Indiana (incorp. May 28 1903) and the Indiana 
Union Trac. Co. Coane. June 9 1903), per plan in V. ps. Ds 1119, 1185; V. 
95, p. 819; and asar t of which capital was ma bh, uced. he iar 
diana Union ” Trac. Co. had previously acquired the Indiana Nor. Trac. C 
A 81, bo Do 3 848). wen > nion City Trac. Co. (V. 83, p. 96) and Muncie 

Ry. (V. 82, p. 805, 869, 1041). The latter company was 

leased to _3 Fa Union Trac. at a rental (in addition to operating 

, int. on bonds, &c. e guutvalent to5% on Mun. Hartf. & Ft. W. Ry. 

0,000 cum. pref. st SS.p. & 96. Theold Union Trac. Co. of Indiana 

was a consolidation of the ‘Onion . Co. of Indiana (incorp. in June 1899), 

and the Indianapolis Northern Trac. Co. (incorp. in Apri 190 02). Leases 
the Broad Ripple Natatorium Co. and owns $55,000 of its 5% bonds. 

Also owns the $76,000 Ist M.‘6s outstanding and $49,500 of the $50,000 
stock of the Traction Light & Power Co. and the $75,000 capital stock of 

= United Tractions Coal Co. 

The Indianapolis Northern Traction assumed payment of the prin. and 
int. of half ($200, 000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis). 

Leases Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. coches of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and acquiring that stock, 
and in 7 the Muncie-Newcastle line, and in consideration of further 
advances for improving wer facilities for that line, a total of about 
$521,000. Under the modified lease, in addition to the 5% divs. on the pref 
stock, a definite annual payment of $1,050 on the com. “stock is provided 
for, thus making a fixed return of 5% on the above-stated $521,000. Pro- 
vision is also made for payment of an additional 2% on this sum, contingent 











upon certain conditions. See Y. 100, p. 975, for further — iis. 

STOCK AND BOND Date. Interest. ounene Maturity. 
. Se snanuac Genn <<nestbcoe GREE asdusoenhs 
Ast pref. $1,000,000, 5% cum- ---- A-O + -000;000 Bee text 

to pret ss. ,000,000 (see text). .... -J 10 3,000,000 
In Un T rection et ot ‘5. 1903 5g¢A-O 1.620.000 ay ' 1933 

000 ,000 000) gold. tf {Interest at Girard Trust Co., Phila., trustee. 
Union Tr os rel In 1899 5¢J-J 4, 594. July 1 1 1919 

$5, .000g ($1 ,000)c&r* tf | Equitable z" Co., New York, 

Collateral notes.........-- 1914 = text 

Citizens’ St Ry (Mun) Ist M| 1897 6 g J-D 77.000 Dec 1 1927 

2 Hy to call 105; Interest at Guar. Trust & Safe Deposit Co. 
$500 and Dn aes c* Philadelphia, trustee. 

Marion Cit os M $400,000) 1895 6gM-N 329 ,000 ay a 1919 
“fs 2% =n ctf a oY Trust Co., wer "York, trustee 

Indianapvlis North Trac Ist/{ 1 58 J-J "5,000,000 July 1 1932 
mtge $5,000, 000 g ($1,000) Equitable Trust Co., New York, trustee. 
radian Pp & i by Un Tracc* tf 

ana North Trac Ist mtge/ 1903 5g A-O 500,000 Oct 1 1933 
500,000 gold ($100, $500{Interest at Trenton (N. J.) Trust & Safe 
bas 508 000) guar..... c*tf Depo:it Co., trustee. 

MH& Ft Ww prefs stock cum... ...-. A 500,000 See text 
do mtge $1,-] 1905 52 J-J 940,000 Jan 1 1935 
600,000 oid (61,00 gilt c*tt Int. at Guard. Sav. & Tr. Co., Clev., trustee. 

Muncie & 925,000} 1906 5e8J-J 925, July 1 1936 


guar goid ($1,000) ere ¢f Int. at Fidelity Trust Co., Phila., trustee. 
k.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1913, scalin award to 3% semi-annually in July 1918 and thereafter. 
Bonds .—Of the Ind. U. Trac. bonds of 1903, were reserved 
for extens. and impts., but under terms of consclidation ‘agreement of 1912 
these bonds have been canceled. $304,000 are oy OS es in the sinking fund 
Sinking fund, 14% per annum of outstanding bo became operative 
on July 1 1904. Fund is to be invested in the Be at not above 105 and 
int., and bonds may be drawn at 105 and Int. on any Int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for underlying bonas. 
See V. ‘1,2. 1013. Bonds are listed on Phila. Stock Exch. he Indiana 
Northern i orate sabres to call at 105 ane -s on six weeks’ notice. 
Bee - Un. Trac.Co. V. . 805. The Muncie 
Ft. ayne , A - can be ¢ called Jan. 1 fo , or after, at par. 
sinking pune on those bonds of 2 of gross earns. per ann. began July 1 
1905,” Bee V. 80. p, 1039. $60 000 have been retired’ "The Mun’ & Union 
City bonds are aan. to call at 105 and guar., p. & he by Ind. Un. Trac. The 
Marion City Ist M. bonds originally matured May 1 1915, but were ex- 
tended to May 1 1919. 
The notes of 1914 mature $50,000 each Sept. 1 from 1915 to 1917, incl. 
Dividends .—5% was paid on first pref. stock to April 1914. Oct. 1914 
div. omitted; April 1915 div. also omitted. Divs. on second pref. stock 
have not been aid since July 1912. 


REPORT .—For calendar year (1914 report in V. 100, p. 975): 
Calendar Gross Nes t (after Other Bond Divi- Balance, 

Year— 2.40.92 es). A... Int. ,&c dends. Surplus. 
a aa 82 495 2s $919, 823 $32,756 $884, 784 (236)$25, 000 $42,795 
> RRR 466, 81.754 51,798 858,858 0:000 24,694 


Passengers roy in i914. 17,982,101. 

ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount R37 Gas City and Soldier's 
Home) to Marion, and thence to 53% miles), with a branch from 
Alexandria (via Orestes and Dey to : wood, and m Elwood to Ti 
ton (20 miles); also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, MeCordsville 
and Lawrence to Indianapolis (56 miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
Carmel, Broad Ripple, to indianapolis (80 mites and from Peru to Kokomo 
(1974 miles); also a line from Anderson to M ddletown, 9% m., put in 

eration Aug. 1 1905; a line from Muncie to Union City (33 miles); total, 
2 2 miles of interurban and 46% miles of city lines. Also leases Muncie- 
Hartford City-Bluffton line, 42 miles, and Indianapolis-Newcastle-M uncie 
line, 624% miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort Wayne in conjunction ‘with the Fort Wayne & 
Northern Indiana Traction Co. Provides package _—- service between 
Indianapolis and Muncie and Indianapolis and rt and Peru, and 
to all other points on the system. Operates through fre! ght service between 
Indianapolis and Fort Wayne. By contract unt Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Carries erpress 
matter per contract with Wells, Fargo Express Co. A large central 
power station, with necessary storage batteries, at Andevson, operated on 
a three-phase ‘system, with 19 sub-stations, likewise equipped with storage 
batteries, operates entire system. 





cars, 88 interurban cars, 29 


EQUIPMENT.—Jan. 1 1915, 153 cit 
° cars and 120 ce cars; tal, 3 

OFFICERS.—Pres. . W. Brady, Anderson; V.-P., Harold B. Hibben; 
Sec. & , Wm. H. eral’ offices and transfer 
offices, Anderson, Ind.—V. 95, p. 298, 362, Sly 96, p. 64, 137, 717, 
1083; v. 97, p. 446; V. 98, Dp. , 905, 1001; * 100. p. 813, 975. 


1) indiapapolis Newcastle & ‘Eastern Pe Co. 
n Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease pa for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the pref. stock, and a definite annual payment of 
$1,050 on the com. stock. For further details see Union Traction Co. of 
Indiana above and in V. 100, D. 

ORGANIZATION _—Incorp. in “Solesie on June 10 1912 as successor to 
the Indianapolis Newcastle & Kee Elec. nT - sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest test. franchise expires Apr. 7 1933. Under favorable contract 


Forse Jr., Anderson. Gen 


wie Ind. Trac erm. Co. extending to 1933, operates through city into 

Inga interurban terminal. 

STOCK AND a laion Date. Interest. Oona Maturity. 
Common $500 De Cte aaah: ‘apaeciom $500, ee text 
Pref $500,000 5% cum ( 00). wine. diaeines 500, See text. 
First mtse- $1,400,000 golal i912 6@3-D 1,200,000 June 1 1919 

$1,000 Sy te A c* tf Int. at Pinay, Trust Co..; Phila., Trustee 

ds.—Of remaining Ist bonds, $100,000 may be issued ‘upon ful- 


filment of certain covenants and balance for 75% a cost of —_ 

impts., betterments or acquisition of unencumber roperties. Red. as a 

whole (out not less) on any =. date on 8 weeks’ motion at 1014 and int. 
ioe. No sinking fund. 


EARNTS GS.—Now included in report of Union Traction of Indiana. 
AD ————— in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1620 1695; . 96, p. 135; V. 100, p. 982. 





ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 


_» CRSA MIB ASO’ ~-setarnaraeed in New Jersey in 1899 to bene | over 


he Anniston Electric Co. and the Oxford Lake e, sold at fo osure 
pt ips: Cy nos uired at receivers’ sale the Anniston Gas & + Co. 
STOC — Date. Interest. eat: le 
Stock, $250°000 ($1 i re nS oe $250,000 No dive d 
lst mtge, poe: O00 $00, 3} 38 1899 Age 300,000 pre, 1 1929 
oy Pree Aree Int. at Balt. Safe Dept. & Tr. C tee. 
Bonds .—Entire issue siawr be called at 105 and int. Sinking 7 und of 1 


of bonds out became o 
redemptions only if 


tive on Dec. 1 1905, but to be available for bon 
e@ money cannot be advantageously employed ‘“‘for 


~~ uisition of permanent extensions and additions. 
$64, a oi .—For calendar year 1913, gross, $182,506; net, after taxes, 


nee Cees, Ene 000; other deductions, hte 177; ‘surplus, $37, 302. 
n 1912, gross, $173,784; net, after taxes, $ 63,004 fixed’ charges, $15,000 
- . deductions, $12, 005; surplus, $35,999 

ROA erates 10 miles of road from Anniston to Oxford tetik 
— ‘Bx miles of track on city streets. 

FICERS.—Pres., J. W. Worthington, Birmingham, Ala.; V.-Ps., 
wrealt S. Washburn, Nashville, Tenn., and R. A. Mitchell, Gadsden, Ala: 
Sec. & Treas., Wiley Alford, Birmingham: Manager, W. R. Hall; Asst. 
Treas., L. W. Jackson.—V. 68, p. 928; V. 69, p. 283. 





ASBURY PARK, N. J. 


ATLANTIC SOAst ELECTRIC RY: —Trolley. 

ORGANIZATION. Peevey tetee ogg pe New Jersey on Dec. 8 1905 as suc- 
cessor to the Atlantic Coast Electric Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2,500), 
and owns all of the stock of the West End & Long Branch Ry. and of the 
Asb Park & Sea Girt RR.; the former is leased from Aug. 3 1896 until 
July 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
frou 2 27 1898; both stock and bonds of Asb. Park & 8S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, yy Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Trac. Co. (capital $100, 000), 
runn from Belmar to Spring Lake, 2 miles, has been i to the Atlantic 
Coast Elec. Ry. for 99 years: its stock and bonds are owned. Franchise in 

ar expires in 1947; in Asbury Park in 1937; in Long Branch, some ex- 
ire in 1945 and others are tual; in Ocean Township, per tual: in Sea 


zirt, expire in 1915, 1926 and 1956; franchises of Seacoast Co. are 
perpetual. . 
Div or 
STOCK AND BONDS—  Daile. Interest. Outstanding. Maturity. 
Cl 2, PE ne sank eeeesinnte $1,000,000 In 1914, 3 
First mortgage gold $1,000 1895 5M-N 800,000 May 1945 
BE ee eer ntf{Int. at Columbia bias Co., N. Y., Trustee. 
Gong core? $1,000, 000 1906 g J-J 000, 000 July 1 pe 


gold Interest at Sentral Trast Co., N.Y. 
Seashore Electric Ry stock... --_-- (end - ecedgagadan 
Seashore Electric *Ry sess} 1892 6¢J-J 200,000 1917 

mortgage $200,000----- tf/Int. at Seacoast Nat. ms, Asbury Park, N. J. 
Atlantic cons Electric Light 1,000 June i 1945 

— mortgage $500, pay a ” t Asbury Park & yaa Grove Bank, 

orton Tr. Co., N. Y., Trustee. 

$200, 000 are reserved to retire a like 
The latter are, paleo’ to call at 105. Entire 
irt ($50,000 each) and the Sea- 
each) are de epomted under the new general mtge. 
85 miles; Asbury Park to —— 


; Trustee 


amount of Seashore Ry. 6s. 
bonds and stock of the Asbury Park & Sea G 
coast Trac. Co. ($100,000 

ROAD.—Belt line in Asbury two 
Bay and North Long Branch, 14.60 miles; Asbury Park to —— 
14.16 miles; total track, 36.08 Pg Connects at Pleasure Bay wit the 
New York & Long Branch Steamboat Co 

REPORT .— Years ending eer: 31: 


1912. 1911. 1910. 
Gross earnings........-- $498: 763 $437 856 $427,883 $422,755 $402,495 
Operating expenses_-. 248,953 236,783 225,683 216,014 198,547 


Net earns. from oper_..$179,810 $201,073 $202,200 $206,741 $203,948 

In 1914, misc. inc., $1,440; fixed charges, $139. i190; surplus, $52,061. 

OFFICERS. —Pres., 8. F. Hazelrigg reas., H. H. Rogers, 
Sec., G. B. Cade; Supt., O. E. Hereth —V. 81, p. 974, 1435, 1722. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO. 

In Feb. te 4 Snel of this road was acquired by L.A. Robison, Pres. 
of the Penn. & and associates. 

ORGANIZATION.  Deartered Oct. 7 1890. 
5 hag) F eo BONDS— _ Date. Interest. 











Outstanding. Maturity’ 


Reta , Trustee 

2a lon. $500,000 307,000 Rept i5 097 
Citizens 8. & 7. @e.. Cleveland, trustee. 

Bonds .—$75,000 2d mtge. nds are reserved for prior liens. ist M. 

ones originally matured July 1 1911 but were extended 10 years to July 1 


EARNINGS. —Year ending ay = 1914, gross, $86,487; net, $26,758 
in 1913. gross, $83,176; net, $26.8 

ROAD. —Operates 5 miles of ateeag on 5% miles of street. 

OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris. Pypeburgh: Gen. Supt., Palmer Wardman, Ashtabula. V.85,p.468 

- 98,pD 


PENNSYLVANIA & OHIO RY.—A trolley road. 


The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND BONDS—_ Date. 
Stock (3100), 31,600, 000 auth. .... seceen G91 000.000 .ncancsece 
First mige, $600,000, gold,) 1901 5g M-S "300:000 Mar 15 1921 

__k See *{Int. at Citizens’ Sav. & Tr. Co., Clev., 


Interest. Ag ye 


Maturity. 


Jefferson Division ($500), 11903 5 ¢ M-S 100,000' Mar 15 1923 

.  ,§ SOR er ee - at Citizens’ Sav. & Tr. Co., Clev., Trus. 

en mtge, $900,000, gold r08 g M- 200,000 Clev.. 15 1928 
DD onneskinesenateiel cjInt. at Citizens’ Sav. & Tr. ‘Co., 


ds.—Of the new gen. mtge. bonds, $700,000 are reserved to 
prior liens. 





\ amd, 
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ELECTRIC RAILWAYS 
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May, 1915. | ELECTRIC 


RAILWAYS ‘ 











EARNINGS.—For calendar year ight. gross, $123,247; net, $46,406. 
In 1913, gross, $124,329; net, $44,8 

ROAD.—Owns and operates the oe city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 mites; total, 26 miles. 

OFFICERS.—Pres., Robison, Pittsburgh; Sec. & Treas 
Mars, Pittsburgh: Gen. Supt., Palmer Wardman. Office at Ashtabula. 

V. 82, p. 929, 987. 
a 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO.—(See Map on page 6,) 


ORGANIZATION. inn POR: in Gecratn, = Oct. 16 1911 to take over 
the following properties (V. 93, p. 1191, 1725): 

Atlanta Hydro-Elec. Power Co. Inter-State Power Co. 

Atlanta Water & Elec. Power Co. Savannah River Power Co. 

Georgia Power Co. South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is Pane to construct and operate in connection with the develop- 
ment of the water _ a system of interurban railways. 

In June 1912 Judge Pendieton in the Superior Court sustained a demurrer 
to the suit br ongnt to ans the company declared a trust in violation of the 
Anti-Trust law. p; 1763. An a was taken Me the Supreme 
Court but in Jan. ‘ors “the suit was withdrawn. V. 96, 285. 

In a suit brought by the Attorney-General of Gora "4 Nov. 1912 to’ 
eject the company from certain property at Tallulah Falls, where a large 
perme has been constructed, a jury in the Rabun County Superior 

ourt at Clayton, Ga., in May 1913 4 a verdict in favor of the company. 
The Supreme Court of Georgia on 1913 affirmed the decision of 
the lower Court. V. 95, p. 1472, 1541; v' 96, p. 1629; V. 97, p.1822. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $15,000,000 ($100). ---. ----.-- 15, [ eee rereme 
Ist pf$2, 000,000 6% cum($100) Bt ee ee ee 2: , See text 
2d pf$10,000,000 4%n-c($100 ata agemeeidiea 5 faeries 
ist & ref mtge $30,000, 000 g ¢| 1914 5 AO 19'868000. Apr 11084 

See text sinking fund_..c*/Int. at Fi elity Tr. Co., Phila., Trustee. 
TO a i EE ne ea 
Blue Ridge Elec a” M $1.) 1910 54J-J 1,135,000 See text 

370 a eee *{/Columbia Trust Co., Trustee. 

See ee ee Ge ON Bas ccc | actteadet re ee Se 
summa Riv Pow Co Ist M. 1911 5§A-O 200, 000 Oct 1 1921 

Refdin ig mtge $2, ,000 _. as 5 A-O 350,000 Oct 1 1941 
Atlan Wat & El Ist M\ 1903. 54J-J 1.361.000 Jan 1 1943 

$1,500,000 gold ($1 ,000)_. {Columbia Tr. Co., N. Y., Trustee. 


Stock.—After the 2d ang and common stocks have both received it” 
per annum for 3 successive years, } ga 2d pref. stock becomes com. stock 

Bonds.—Of the $30,000,000 Ist & ref. mtge. bonds, $3 .052 ,000 are reserved 
to retire prior liens, and balance is for future additions, &c., under re. 
tective restrictions. Subject to call at 102% and int. on April 1 1919 to 
1923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Coupon bonds $1,000 
or £205 15s. 3d. and $500 or £102 17s. 7d. The Biue —<“ Electric 
lst M. bonds mature on July 1 1940, but the Georgia Ry. & Power Co. 
assumes an agreement made by Georgia Power Co. to deliver tt them on 
or before Oct. 1 1916 at par and int. or at its o =" liver therefor its 
bonds and in meantime to pay int. on the bon 94, p. 
$450,000 of the $1,135,000 outstanding bonds are ean to retire a like 
amt. of the North Georgia Elec. Co. mtges. Col.-Knickerb. Tr. Co. 
is trustee of both Sav. River Power Co. issues. The Atlanta Water & 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, incl. » $5 = (ee annum: thereafter until maturity, $10, 000 
per annum. See V. 2 000 in sinking fund. 
Dividends. L.. &, tnitial fiiv. of s vipa per share was paid Jan. 20 1913 on the 
Ist pref. stock, covering she 9 2-5 months since it was issued (March 1912) 
None since up to May 15 1915. 

REPORT.—Of the combined properties for calendar years: 


Calendar Gross Net — Other Int., Rentals, Balance, 
Year— Earnings. Tazes). Income. Sk. Fds., &c. Surplus. 
, | | aes $6,341, nee $2, 583. 110 $166. poe $2,209,206 $540,370 
1913 - 5,537,056 103,690 1,767,913 599,563 
PROPERTY —Totai mileage ‘i “aoe basis) Dec. 31 1914. 


231.888 miles. Standard gauge, 70, 80 and 90-Ib. 
power sites in Northeastern Georgia ca 
over 346.000 h. p. At Tallulah Falls 
sion lines to Atlanta, 90 miles distant. The hw is e from Atlanta 
to Stone Mountain was completed in Nov. 1913. The hydro-electric plant 
at Tallulah Falls was yom in aa April 1 1914. 

OF FICERS.—Ch. of Bd., H. M. Atkinson; Pres., Preston &, Arkwright’ 


Ils. Owns water- 

able of an = yng development of 

evelops 80,000 h. Pe , With transmis- 
n 


Vv <P. & hog Mer., G. W. bie’ VP. Oper. Mer., & Sec., H. Glenn; 
Asst. ie D. Reid; Treas., I. 8. Mitchel af.: 'Aud., H. 5 all of 
Atlant a. Bj 1472, el Vv 96, 202, 285, 419, 789, + aa 1021 
1629; 703 op. ‘15 4, 1822; V. 98, p. 689, P7287, 1459, 1536, 1694; 100, Dp. 
555, 400, 


1) Georgia Railway & Electric Co. 
ease.—On Jan. 30 1912 the stockholders of the Georgia By & Elec. Co. 
epereves the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
Co., which provides that the latter on any guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
$100 com. having received, as additional : consideration for the lease, a 12% 
in Ist pret god ms in 24° pref. stock of Georgia Ry. & Power Co. 94, 
R 982, he shares of the Atlanta Gas ight Co. and of the Atlan 

A. BS iy. are not included in the premises dem under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 

ORGANIZATION -—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta R . & Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Light and the Atlanta Steam Co. Franchise 
for the greater part perpetual; vr —| 50 years from August 1899. 

rises the street railwa electric-light, gas, power and steam-heating 
nterests of Atlanta and ‘Fulton County. Uses power supplied by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 By terms of the ordinance permitting consolidation, the com- 
pany paid the ‘city. of Foy $50. ,000 in cash, and agrees to pay a tax on 
zross receipts of 1% for first 3 years, 2% for the next 20 Py a and 3% 
thereafter. V.74, p.397, 727. Has contract with the city for street light- 
ing for 5 years pty D397 1 1913. | Oct. 1902 both pref. and com. stock 
were listed on Boston Stock Exch. V.75, p. 849. They are also listed on 
the Loulsvijje Exchange. 

In June 1903 uired the entire capital stock ($600,000 6% pref. and 
$1,014,625 com.) of the Atlanta Gas Light Co., comprising a gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. - 76, p. 1406. 
The gas company, however, maintains a a separate TAA tion 

Shareholders, com. and pref., of record Jan. 26 1914 subscribed to $514,- 
600 com. stock (which was at that time in the treasury) at $118 per share. 


Com- 


V. 98, p. 386. 
In Nov. 1914 Georgia RR. Comm. auth. the issuance of $160,000 ref. 
and impt. 5s. V. 99, 2 1528. 
®TOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common ($100)-.----.----. ---- F $8 ,514,6 See text 
Preferred 5% non-cumulative| ...- J 2,400,000 See text 
2,400 000 (par $100) _--_-- 
Ref & imp mtge $20,000,000} 1909 5¢J-J 3,656,000 Jan 1 1949 
gold ($1,000)-..---.---- c*/Int. at Amer. Trust Co., Boston, Trustee 
First cons mtge $11, 000,000 1902 g J-J 5,860,000 Jan 1 1932 


old sink fund ($1, 600) __c* 


Int. a Old oleny Trust Co., Boston, Tru 
Atlanta Street Railroad first{ 1890 62 J-J 


225,000 July i, 1930 


mortgage gold (par $1,000) Int ayable in N. Y. at Fourth Nat. 
ee Trust Co., N. Y., ° 
Atl Cons St Ry Ist consM$2,- J-J 1.97 ,000 Jan 1 1939 
500,000 g($1,000each) _.c* we t payable i in x. -at N. Y. Trust Co. and 
& Dep, Se. of Balt. 


, Trustee 
Georgia Elec Light Co Ist M 1900 5¢e I 0,000 guly 1 1930 
$2,000,000, gold, subject t¢ —— S Sold Colony” 9.00 Co., Boston, 


GA G8 106. nc nccantased 
Atlanta Gas-Light Co, Ist a 1897 5g J-D 1,150,000 June 1 1947 

$1,150,000, g ($1 ,000) . .c* [Interest at New York Trust Co. . Trustee, or 

Bank of Scotland, London, En 

* Bonds. —Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $3,850,000 are reserved to retire unde ying liens. 
balance have been retired. Red. on any int. date at 110 and int. A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inciusive, and $50,000 per annum thereafter. See V. 74 . D. 629, 727. 
A sinking fund of $6 60 per $1,000 bond on tue Atlanta Gas Lt. Co. bonds 





is operative. Atl. Consol. St. Ry. bonds are red. as a whole at 107%, but 
$25,000 in Jan. of a year for sinking fund at 105. Of the ref. & impt. 
mtge. bonds, $11,230,000 are reserved to retire geree liens (including the 
$400,000 Atlanta aS » FF bonds) and remainder for extensions and 
improvements up to 75% of actual cost. Bonds are subject to call on 50 
days’ notice at 105 and int.; a sink. fd. of 1% of bonds out began in 1910. 

Dividends. —5% per annum is being paid on referred stock. Oncom., 
divs. have poem, Poe 5’ 1905, 27; Feb. 1906, 2% ; May 1906, 14% (V. 82, 
p. 1040); Aug. 14%. May 20, 1 Ley, — 
stock div. of 33 7D 3% (Vv. i 14%; i 
1006. 6%; '09,6%; in '10,6 "%; in 19i1, 8%: im 1912, Feb., 35) Mar oo 
ends are now paid under lease (see above). 

‘aariees .-—Included in report of Georgia Ry. & Power Co. above. 


ROAD —-Orns 207.71 miles of track (single-track basis). 70, 80 and 
90-lb. rails. 346 motor cars. 2 power stations. 

OFFICERS.—Pres., F. E. Block; V.-P., T. K. Glenn; vt & Treas. 
W. 4H. Wright.—V. 94, p. 123, 350, 559, 1982. 1119, 1563; 95, p. 1122, 
ot, 96° WP 716, 1021; V. 97, p. 521; V. 98, p. 304, 386; Y. 99, p. 1528; 


(a) ibnate Northern Railway Co.—A trolley road. 

ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 

STOCK AND BONDS— Date. Interest. Cues 
Stock, $100, wey SS er ee eer ree 
First ; mort ‘gold ¢*) 1904 5be¢J-J 108. 000 July_1 1954 

($500 and $1.00 ,000) gold__c*/Int. at Old Scioay Tr. Co., Boston, Trustee. 

Bonds. pansy bop none fh &i., by end., by the Ga. Ry. & E Elec. Co. ' Are sub- 
ect to pal on any int. vanse at il0andint. A sink. fund of $5,000 per ann. 
a os A 500 bonds are held in sinking fund but not retired. 

é Dp. 68 

EARNINGS. ae cal. year 1914, gross, $133,422; net, $30,970; ant. & 
taxes, $30,869; surplus, $101. In 1913, gross, $140 ,036; net, $35, 906; int. 
& taxes, $31, 913; surplus, $3,993. 

ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage hts into the city of 
Atlanta. Commenced operation July 17 1905.—V. 79, p. 680. 


or 


ATLANTIC CITY, N. J. 

ATLANTIC CITY & SHORE CO. 

ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Pasenerr Ry. Co. (340,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $501. 160 outstanding lst mtge. 
bonds of Atlantic & Suburban Ry. 


Maturity . 


STOCK AND BONDS— _sODate. Interest. Outstanding. Maturity. 
CE, Dp bntntdntbed adie “segbeod $9 5 oe awatiindedw 
Coll trust, $591,100__.___- tf 1910 4% 591 See text 

The collateral trust 4s are secured by $591, 100 Atl. ‘e Op. lst mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 


due Feb. 1 1928 or Feb. 1 1940. 
OFFICERS.—Pres., Harry E. Kohn; Sec., L. R. Isenthal; 
I. L. Stone. 
(1) Atlantic City & Shore RR.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
a ay charter. Leases Atlantic City & Ocean City RR.—see terms 
ow—and owns $218,500 of the common stock of the Atlantic City & 
eam holds all the stock and bonds of the Atlantic 


Treas., 


Ocean City Company 


City & Ocean City RR. . 85, p. 158. Oent. Pass. Ry. Ils operated under 
c agreement. 
Contract with West Jersey & Sea Shore RR.—An wx has been 


entered into with the West Jersey & Sea Shore ay which the 
Atlantic Ave. line of the latter road, running from XGants City to Long- 
ort, 8 miles, is operated by this company. The West Jersey & Sea 
hore RR. has an option to purchase until aatks! 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, G1.000,000 (BlGWwccc cess 3 exeasae tS RR Pemine 
lst meee & coll trust deed| 1905 5gJ-D 950,000 Dec 1 1945 

$1,000 ,000 ($ Int. at Girard Trust Co., Phila., Trustee. 


1,000) g.c* tf 
Bonds.—No sinking fund. but can be called at any time at 110 and int. 
ROAD .—Operates 47.45 ‘miles of track in and around Atlantic Cit — 
clu a road through Pleasantville, Linwood and Somers Point, to 
City, the latter two points eng connected et: 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City R 
EARNINGS.—For cal. year 1914, gross, $632,728; net, after taxes and 
rentals, $66,392; int., $47,500; surplus, $18,892 
OFFICERS .—Pres., I. &. Silverman; V.-P., Charles Evans; Sec., J. M. 
Cam bell; Treas., I. L. Stone; Gen. Supt.., 220 F. Faber.—V. 85. p. 
158; . 86, D. 1099; V. 8° p. 685; V. 90, p. 1424. 


(a) Atlantic City & Ocean City Pac ct 


The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Conpens. $218,500 is owned ay ee Atl. Sty & Shore RR. e 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional FA. sum equal to 33 1-3% 


5 M-S 
redeemable 110 & inttf{Girard Trust Co., Philoaoighta, Trustee. 

Stock.—The pref. stock is redeemable at par. 

ROAD _—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great ee Harbor Rey, one e and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; 38, 

OFFICE RS.—Pres., Penrose Fiesta: =. me ‘Campbell: 
Irvin L. Stone. 


(2) Atlantic & Suburban Ry. 


ORGANIZATION .—Incorporated in New Jersey Dec. 7 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fors- 
closure of Ist mtge. V. 87, p. 1237, 1532. 


of the net yy lus, but not to exceed $25,000 per annum. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $350. Ss eeetidh cchiiine ditt: dauieniied Pe: npedeaieaie 
Pref 5% non-cum $30 ath caciibey) .« dhinte tetas 176. saieh th thitihetion oc 
Collateral trust gold $500 3} 1907 350,000 Mar 1 1947 


Treas., 


STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 OS ee ee GADGET adcoschate 
First mortgage, $650,000) 1909 4¢F-A 591,100 Aug 1 1929 

FF ee eee c* tf / Int. at Cambridge Tr. Co., Chester, Pa., Tr. 
Prior. Vien aM. $106 00, guar\ --.. 5% 100,000 Feb 1 1925 

se 


t 
Be i, OF —Bonds have no sinking fund. V. 87, 1237. 
EARNINGS.—For calendar year 1914, gross, ‘381, Oso net, $21,483; other 
inqomee, $3,289; taxes & int., $34,791; deficit, $10 


D.—Operates 16.13 miles of track from Atlante City to Pleasant- 
ville, Somers Point and Apes. Te a gauge, Yeh Ib. raill.—V. 87, 
Dp. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 142: 


OFFICERS. —Pres., ‘Harry E. Kohn; Sec., J. at. Campbell; 
Irvin L. Stone. 


Treas., 
: ccninatigtiiiteanentisiace: 
AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 
ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 andisa oegeomsetion of the following companies: 
Augusta-Aiken Ry. & Elec. Co. | Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 
wns and operates entire railway systems of Augusta, Ga., and North 
Au Auge. 8. C., and a line from Augusta to Aiken, 8. G. Also furnishes 
electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central pest of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs a: iN 9 or longer. 
Interurban division is on oe peceete —_ ofway. V. 92, opt! Also owns 
al securities of North sta Hotel Co. (owner o Rad ton Terrace 
Hotel). and 99% of securities of North Augusta Land Co. Likewise owns 


the common stock of the Ga.-Caro. Investment Co. Sse remarks below 





8 ELECTRIC 





RAILWAYS [Vou. 100. 








PP a posed. agree en oie Ped Fale 1 ie ceovidiag for the constrac- 
© pro u pro 
tion an financing of the Georgia-Carolina P Power Co.'s hydro-electric plant 
ond ersten, (wale oe was jae pus in operation Feb. 6 1914—see V. 98, p. 692; 
p., ultimate capacity about at 000 h.p. on Se 
Savannah Rives and the he operation of s of same in —— ity by Augusts-Al iken 
Ry. & Elec. Corp. Th to guarantee prin., int. . fund on 
Ga.-Carolina Power Co. "ist M. bonds and div’s from July 1 ibis on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) is owned by the 
ps panne Investment Co. (a holding co. co. ya in Maine) fall of the lat- 
Alien Tey. & com. stock Bee 8 ,000 par) in turn being owned by the Aug. 
Elec. Corp. ores of plan in ¥. 95, p. 234. On J 
$3 1912 ~t-3r- Ry. & Elec. C or shareholders were Pftered the right 
to eee for shove menmanes $2,750,000 1st M. 5s of Power Co. and 
750,000 Ee. stock of Ge. Aero. Invest. Co. at and int. on bonds 
or each block, $1,000 bonds and pref. stock. V. 95, 
a Pow. lst M. 5s ($2.,- 


234. In July 19 13 $ 530,000 Georgia-Carol 
P5.000 outstand! ere offered in London with the he to subscribe in 


of each bend = = ee of £15 for $100 ref. stock o 
Ga. ae’ Invest., vs. of 5% quar. See v4 9 »p. 119, T7981 


Vv. oe 
4 29 1914 the So. Car. RR. Comm. adopted 2 resehaiien reaffirm- 
pe. the order of Nov. 12, which allowed the se increase its passen- 
er rate from 1 to 2 cents a mile, beginn Jan. Y ios. The um 
are is, however, fixed at 5 cents. See V. 100, p. 228. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $2,250,000 ($100) -. -... ----.-.-- Ss eee 

Preferred 6% cum ($100) cued. saipates Q-M 1.500 ,000 

First mtg $7,500, sod 1910 52g3-D 3,284,000 Dee 1 Tos 
($1, } Reatcpii iia Oe ert Central Trust Co., New York, 

Augusta & Elec Mog) 5g J-D 939,000 June 1 1940 
$1,000, ($1 000) “cent we = Mer. hit & Dep. Co., Balt., Trustee. 

Ga-Carolina ao Co, pret GRP ahweceneee 
moO) ha + i ext}Red. as a w ie at 105 and accrued dividend. 

cumulative _.._._- 
ow, Pow ist M ot $5,000 
000 g ($500 and ds 1912 54J-J 2,750,000 Jaly RS 1952 


Central Trust Co., New York 

.-—Ga.-Caro. Sasa Co. pref. stock is entitled to son cum. 
divs. (guar. by Aug Aiken Ry. & Elec. Co.) from July 1 1915, and oe 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
oqveme into pf. stk. of Aug.-Aiken R . = h Bia Corp., share for share. 


—Of the $7,500,000 ist mtge. $264, ‘are in treasury, 
967,000 are reserve to retire Aug metiecs bonds and balance is 
or additions, &c. Subj. to call as a . #Ry (or in part for fund) at 


105 and interest on any interest he *-* on 30 days’ notice, Interest is payable 
at Redmond & Co., New York g fund beginning in ioi6 Pron iaes 
for payment of $25, 000 per ann. Ist he ~ Say ene | to $40,000 
ent $65,000 for each successive period of 5 years until maturity ot bonds. 
- 92, p. 1177. Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 
LS. from date at 105 and int. on 6 months’ notice; sinking fund is 4% of 1% 
ning June i ait 7 15 15 years. 1% for next 10 years a pad 2% for remain- 
ing 10 years. in sinking fund 1914. 

The Ga ~ S.. vg are subj. to call as a seein or in part for 
sk. fd. at 105 a int. Sk. fd. beginning with 1918 will be —— to 
retire all the ponde § ~ mat. hey are guar., p., i. & s. f., by Aug.- 
Aiken Ry. & Elec V. 95, p. 179. 

Dividends —Iniital ividend om preferred—1 %%—paid Dec. 30 1911. 
same rate since to and incl. June tat; None since. 

EARNI ver pai or 12 mos. end. Dec. 31 1914, gross, $675,174; net, after 
tomes. sere 108: | other inc., $26,081; Siecaes: sinking fund, &c., $282,963; 

us, , 
OAD .—Owns and operates 53.2 miles of track, of which 28.92 miles 
are ay - . and 24.28 miles interurban between Augusta and Aiken, 60 


2 inwe. T rails. Standard gauge. Owns Lake View Park on Lake 
OFFICERS.—Pres., ¥. 9. Srews: Mex Y H. Pardee “>. oy Deal 
Sec. and va yn 3 HY White ue. O 93, 
3 1724; V. D- 20%; oe a eo 334) 360, 1121, 7 683; V. “98, Re Vyesa; 
97, p. 16" 1114; a p. M54, 692, 1243, 1310; ‘V . 99, p. 814; V. 100. 


Dp. 228. 





AUSTIN, TEX. 


Ry tau wad Com 3 jm a | F Te Jan. 3 1911 
— n exas an. 
to the Austin El ic Ne Franchise ires in 1942, = rer 
STOCK AND BONDS— Date. Interest. Outstandt gee tert 
2 Pe Mr nas cone -adagnwae 0,000" text. 
Piss’ ever oa tht "000). 1911 5gJ-J_ "350.000 000 J co tert 
Id ($1,000) _. -.__.c*tf Int. at Equitable Trust Co., an trust — 


ong Caneal a all est ne Tk. date 102380 Al for additions. They 
ca on Ts fs e a nn sin d of 2 
of bonds out we by 5. V.92, p. 185 RW 93, p. 163. ” 


Dividends.—6% DP aid on ref. and 4%; on commo 
RARNINGS hee being paid i914, $262. 069; oe. sso 640; int. 


and taxes, $48,833; sink. fd. "tod deueee'n, n, $15.7 lus, $45,076. 
ROAD .—Operates 20.95 miles of yak. 7 e com | 72-Ib. rails; 3S cars. 
Moh tag Wed W.4J. Jones; V.P inno Sec., A. Kal- 

Jock; Asst. & P. Gannett, Augusta "Me. "Mose y SP Wiimote Asst. 

Treas. ing: ® gy heh pn ay Me.—V. 92, p. "is: V. 93, p. 526, 


eS 
BAKERSFIELD, a 


SAN {OAQUIN LIGHT & POWER CO 

ORGANIZATION .—Incorporated in Cali an" in July 1910 as a consoll- 
ai of the ‘Aan Joaquin Light & Power Co., the Power Transit & Light 
sto ab pupal outta Sf Cia i tes Miles ented Pepe 

uu 6 of cities, w wo ex ions, ex d 
50. tout one halt the total length of t transmission lines is on priv- 
ne of wa Operations extend into the seven rincipal coupstes of the 
oaquin Valley, a territory 195 miles long ana 78 na wide. 
coe ahd Dyer ¥° hag “on Counties Public Service Corp. (See that com- 
es March 1912 bankers in San Francisco offered a ow of pref. stock at 
ith a bonus of 25% incommon. V. 94, p. 921, 1123. 

5 Dec. 1914 the Cal. RR. Comm. auth. the com ny to absorb the fol- 
lowing subsid companies: Selma Water Works; Madera Water Works; 
Madera Lt. & Pow. Co.; Lemmore Lt. & Power Corp., and Bakersfield 
Gas & Elec. Lt. Co. V. 100, p 145. The Corporation will anes all the 
capital stocks except that of the Bakersfield Gas & Elec. Lt. C 

On May 4 1915 the Calif. RR. Comm. auth. the issue a $1, 532,000, 
Series C, 6% 1st & ref. mtge. bonds in connection with its a proval of the 
financial plan (outlined in V. 100, p. 738) to peoveee for the $954,000 2-year 

coll. notes maturing Aug. 1 1915 and floati ng debt. Under the plan, 
holders of the $2,924,000, Series B, 5% bonds outstanding will receive 
coupons calling for 6% interest upon payment of a premium of $100 per 

bond. Authority was made conditional upon the company’s sub- 

mitting a plan for securing further funds for needed additions, &c., other- 

i i o. —— oy sale of pra el bh Reepenien to issue 6% prior 
provide new money and retire the present preferred is, i 

understood, held in abeyance. V. 100, p. 1673. ° Bi 


STOCK AND BONDS— Date. Interest. Outstandi ‘aturi 
Common $15,000,000_....... ...- _._.._._ $il, 7,000. ne 
Pref. $10,000,000($100)6%cum. -.. Q-J3 15 6. 500, 000 “See text. 


Ist & ref mtge $25 te pet ed 3 1910 6F-A 956.000 A 2 
(Fi. 000) sink fund _c*&rtf {Trust Co. of Amer., N° Y., trus.; ‘Int. in a 
San Jeera ee B25 ise) ihe GPur =, Gee tert Aus 1 1915 
s 
$3,000 000 6 fat. jos Be une 1 1945 


Redeemable at 110 ont interest. 
eee ie 6,000 June 1 
Ww rans 4 1 - 96 
000 gold ($1,000) te {<..# R g 6,000 June 1 1933 


ile >" Co., San Francisco, trustee 
Bak ield & Kern Elec Ry} 1903 5 g J-J 84,000 July 1 1931 

Bho 00 ,000 old Cas & ($1,000) __.cf Union 7 Co., San Francisco, trustee 

Seal piaak coanth G3 kaersanet Cithect enna al vezieaicaty 
ot be increased withou 

of atau of | of fray classes. ‘44, my 

Bonds .—Of the ist & ref. mtge. of 1910 $1,500,000 are Sentes A, $2,924,- 
000 are Series B (originally bore 5% int., but rate increased in accordance 
with plan as above) and $1,532 000 are Series C; remainder can be issued 
at not exceeding 6% interest for additions, improvements, &c., at 85% 
of cost under certain restrictions. Series “A” callable at 102%, others 





at 105. First and petending contains sinking fund provisions 
calling for the retirement o $100. Weerlen “A”’’ each year from 1915- 
1924 ereare, thereafter ew ore from 24%% annually of bonds out from 


oe O80. incl., to 44% annually from Aug. 1945-1949, incl. 


V. 91, p. 
EARN INGS.—For calendar years: . 
Calendar Pe. —_, eee. EBaNtiee Interest Balance, 
Year— a Charges. Surplus. 
= e847 75 $703 O15 * $1, ares 60" $483, 691 $611,769 
BOGE sawse 1,739,311 833 ,650 905,661 425,633 480,028 
PROPERTY .—Operates street railway in Bakersfield. Operates power- 
poeees | with Bel ty 2 ¥~,./ Operates 2, 400 mF tran on 
&c., lines. usiness in Bakersfield, Merced and ‘Selma. 


OFFICERS s.—Pres., W. g. Papckhett: Ss -P., A. Ne ie: , es.. L. M. 
Farnham; 


+R . Mer hon.—V. 96, 
p. 139, 558. 1093, & 368: 97.p reer Vv. 98. D- 63° 1698. 1854; V. 99, 


p. 174, 411; . 160, p. 145, 479, P38, "1511, 1673. 
RR 


BALTIMORE, MD. 


Street railways of Baltimore pay a park tax of 9% of gross earnings within 
City Limits, except on turnpikes and private rights of way, and are required 
to pave between tracks and two feet on each side. 





UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 
ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
cad lines extend into Anne Arundel County and Howard yn Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts| Central Retivey Co 
Mills P RR. at A s Falls ailway of Baltimore 


assenger 
Baltimore City P. Ry. Co. Cit 
Baltimore Consolida R . Go. Maryland Traction. 


Baltimore & Curtis Ba ay Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

——S & Northern Elec Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 
the stock ae holds a lease of the Baltimore Sparrows 

Potut yy Chesapeake Ry 

Allied Company .—In y Og °i906 the Maryland Elec.Ry., which had 
to provide funds for needed improvements and acquisiti ions of the United 
Ry. & Elec. Co., was qonscwaaned with the Balt. & Annapolis Short Line, 
thus forming the Maryland — 2 Ore See statement of that co. below. 

Power Contract.—Having the contract for sup ipply of power made 

with McCall Ferry Pove. So, in cues 1907 (V. 85 ; 168) int Feb. 1911 
entered into a 15-year contract with Pennsylvania ower Co. for 
supplying B Rowe BT in ‘ aamagees with United Raftways Go. yb operation of 
cars. 
_ er le hex Decision Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held kt, the k tax of 9% on gross of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express | lative author- 
ity. The sqsemnente = be miles of turnpikes in annexed districts are held 
to be taxable. V. 44. 

In April 1913 PAR... o pend in the City Court at Baltimore decided that the 

company must pay cost of repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the Fares and unanimously held that company’s obli- 
pao hy with respect to the track area was to repair and not to re-pave. 

In June 1914 the Servlet Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from the electric 
railway companies the cost of c and re-locating tracks in building 
the system of State highways. V. 98, p. 1995. 


STOCK AND BONDS— Date. Interest. Outstanding. Div. or Mat 
Common, $24,000,000 ($50)... ....  -.-.-.-.- $20,461,200 Apr,"15, 1% 
Pref, cum, $14,000,000 ($50) adnan 4 J-D 23.000 Dec,"14, 2% 
Inc c 'mtge, g, $14,000, 1899 4gJ-D 13,977,000 194 

tax free, Mar yland Payable at option of co. after March 1 1949. 

Tr Go, Trus ($1 000) .c*tflInt. at Alex. Brown & Sons, Baltimore 


lst con mtge, g, ¢ ,000)} 1899 4gM-S_ 26,450,000 "Mar 1 1949 
yi 00); Continental Tr}Interest at Alex. Brown & Sons, Baltimore. 
0, Baltimore, Trus-..c*tf 





Income fg bonds ($100, $500/ 1906 5gJ-D 3,920,000 June 1 1936 

& $1,000), $3,920,000_cntf)| Maryland Co., Trustee. 

Coll trust notes ep oe 1914 5J-D "1,000,000 June 1 1916 
$100, $500 and $1,000)__c{Int. at Alex. Brown & Sons, Baltimore. 


ed par & int 30days’ notice|Safe Deposit & Tr. Co., Balto., Trustee. 


UNDERLYING SECURITIES. 

Baltimore Traction—\1st ($1- -{ 1889 5M-N 1,500,000 Noy 1 1929 
on )) I. ghey gy oe _ me od at National Mechanics’ Bank, 
tile e t Co a timore 
sat 2 B Div Ist i. ,000) 5s, ¢;/ 1892 5e@J-D 1,750,000 June 1 1942 

MerTr&DepCo.cntf\ Int. at National Mechanics’ Bank, Baltimare 

City & "Zhan Bonds—{ 1892 5gJ-D 3,000,000 June 1 1922 

st mtge, g ($1,000) ...-tf\|Int. at Alex. Brown & Sons, Baltimore. 
Safe Deposit & Trust Co. Balt. 

Baltimore Catonsville & Elli-{ 1896 654J-J 00/000 July 1 1916 
cott’s Mills—ist mortgage,{Safe Dep. & Tr. Co., Belt. Trustee. Int. 

PA vs ,000, prin, g------ ntf| at National Mechanics’ Bank, Baltimore. 

Roland —Ist/ 1892 5gM-S 1,000,000 Sept 1 1942 

cone a fold inperees Icio "ir Brown & ‘Sons, altimore. 
BAe saenmenpan a ore Trust Co rustee 

¢ ; 1 -N 000 May 1 1932 


aacrtenes} 1802 "700, 
Bi90.000, gold ($1000 att Ried at National Mechanics’ Bank, Balt. 


we at S Dep. Co. of Balt. 
Ext and imp ett , ,000 Mar 1 1932 
we. 6G —— at Nat. Mechanics’ Bank, Balt. 


M-S 
ees 4 ty Co., Baltimore, Trustee. 
Stock.—The paterre See above as outstanding is all that 
issue cr $1 TP O00 00.08 


remains of the 000, the rest having been converted 
tnto aygome bon vw stock lis , Baltimore and Philadelphia 
Stock 


xchanges 163 LR 667. 

Bonds.—Of the 600.660 of ay sands idated bonds $28,950,000 have 
been issued (of oa or. 167.000 are in treasury and $1 .333,000 pledged 
as oomertty for the Gar one notes. ); $9,050,000 set aside to retire un erlying 
securities. Income funding bonds are redeemable on any int. date at par 
and accrued int. All bonds are listed on Balt. Stock Exchange and the 
1st consol. 4s and $14,000,000 income 4s are listed on Phila. Stock Exch. 
$8,000 Central Ry. Ist cone. 5s are in U. Rys. & El. Co.'s treasury. The col. 
trust notes are y $1,333,000 Ist cons. M. 4s. Red. at par & accrued 
int. on 30 days’ pm hy Vaan to right of conversion. If only part of the 
notes is redeemed, the notes called will be redeemable by lot. otes may 
be converted into common at par any time up to and incl. Mar. 1 1916, 
when oe $8. b. one will cease 5 days prior to date named for conver- 

m 
sloB VID S.—Dividends of & of 1% were paid in June 1899 and 1908. 
in Dec. 1309. and 2% each six months after that to and including Dec. 1 
on both the income bonds and the pref. stock, the payment on the stock 
a not -, the bonds) being su mpecs toe toa deduction of \% of 1% for taxes. 

ayments due June and Decem June and December 1905 and 
June 1906 omitted, ._— SL RA seapens yy these dates were funded, and 
subsequent cou e@ manner funded as they matured up to 
and including Dec "1910. ‘On, ty oF 1 >. : 2% on both income bonds 
—— pref. stock; Dec., 2%. In 1912, June, 2%; since then 2% each six 
mths. On com. 1st div.—1% %—paid May 1912: Nov.. 1 %. In 
1913, April, 2%; wy (quar.), 1%; Oct., 1%. In 1914, 4% n 1915, 


eo. it ; 
Jan 1S: Eailes oF track, 404.6; ears, 2,001; gauge, 5 ft. 434 inch. Ralls, 
70-lb. T and 9-in. and 124%-lb. girder Capacity of ‘2 generating sta- 
tions, 42,155 k.w.; capacity of (5) Gab atetions. 36,000 k 
REPORT for the year ending I Dec. 31 1914 i n'V. 100, Pp; 1433. 





12 1911. 

Car miles run__...---- 30,250,194 30,203,185 29,472, 537 28,698,339 
Revenue passengers... - 185,296,350 182,180,767 172,233,341 161,467,727 
Ti ciinascéhsenee 77,102,879 74 634,030 69,344'828 64,643,636 
Gross earnings.......- $9,203,839 $9,046,492 $8,571,489 $8,025,758 
Operating expenses... 4,312,439 4,146,431 3,868,876 3,681,093 

Net earnings........ $4,891,400 $4,900,061 $4,702,613 $4,344,665 
Other income-_-_-....-- 24,721 6,945 5,515 2,640 





Total income---.---- $4,916,121 $4,907,006 $4,708,128 $4,347,305 











MAY, 1915.] ELECTRIC 





RAILWAYS 9 











Deductions— 914. 1911. 
Fixed charges and taxes. $3, 630, 327 $2, $37 4168 $3, bot 715 $2, $19. 686 
DOGREIERET GEDODG SG. <ucace “bee + ole 450,944 
Depreciation. _...... 469,395 eo a ~ - cunane 
Exting. disc. on sacurs__ : HG 950 saa 'G0e on ee 
income bond incterast—__ 0,000 6000 560.000 
Common dividends ~~74%)s15. 90849) 701: 9E2 (3%) 463. ‘O30 PTT: 

Total deductions.._. $4,916, 431 $4, 007 006 $4.031,045 $3, $90. 630 
Balance, surplus__-_-_-_-_-_ Non None $214,03 $416,675 

OFFICERS. —Pres., William A. ~— V.-P., Frank A. Furst; 2d V.-P., 
and Gen. ao: Thos. A. Cross; Sec., William Early; Treas., fr yo Staub: 
Aud., e . Stubbs.—V. 96, p. 1090, 1158, 1223, 16: i, 1841; V.97, p. 667, 
952; 38: p. 157, 525, 1241, 1610, 1695, 1769, 1847, 1921, 1995; V. 99, 


p. 50, Vase 1350, 1433. 


1) Baltimore Sparrows Point & Chesapeake Ry. 

RGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the - a 3 berew i“ 
as to principal and interest, and also owns all of the stock. v. 79, 
2643. Has 33.562 m. of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel "Works at Sparrows’ Point, and extend- 
ns & ‘ee~ alon: along the shore of Chesapeake Bay, where summer resorts have 


STOCK AND BONDS— Date. Interest. Cunsenes- Maturity. 
Stock, $2, Siincmancwidhts sithe:  sdbaiaakind  % 2 eee 
—_ mtge., $2,000.000, gold{ 1903 4%¢@F-A 600" 000 Feb 1 1953 


) guaranteed, prin-{ Fidelity Trast Co., palletes. Trustee. 
. efpal an and interest____c*tf|Interest at Alex. Brown & Sons, Baltimore. 
PORT .—Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore Halethorpe & Elkridge Ry. 

ORG ZATION .—Incorp. on Dec. 26 1905 in Maryland. Stock, 
$100, 000: yoke $10,000. Has made a $300,000 mtg. ntf to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & & Elec. Co. 
oo =. yu a #4 miles of road, which is operated by United Rys. & 

ec. Co.—V. 87, p. 


THE man Ve aie ELECTRIC RAILWAYS C 
ORGANIZATION .—lIn 1906 the charter of the } Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the pu = 
among others, of using that company to finance the needs of ithe United 
& Elec. Co. for additional property, and charter amended by Legislature {7 
1906 to adapt it to that purpose. In Aug. 1 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Bo. for an aumant 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that reatal will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 
Maturi 
“July’ 08, 1% 





STOCK AND 1 tl Date. Interest. Cte’ 


aecneer sane $1. 
e, $8,000, 000, str 1906 5g A-O 4,489,000 Oct 1 19 
$1, ), sinking fundc* tf {Mercantile Tr. & Dep. C Balt., Trustee. 
Baithioore & Annapolis first{ 1906 5g F-A 1,000, Aug 1 1946 
mortgage, $1,000, 000. tf Fidelity Trast Co., Baltimore, Trustee 
Interest at Alex. Brown & Sons, Baltimore. 
Bonds .—A sinking fund of 144% on Maryland Elec. Ry. lst mtge. bonds 
out began Mar. 30 1910. Bonds are redeemable at 110 nt int. on any int. 
gate wes 90 days’ notice. Interest payable at office of Alex. Brown & 
ons. ee 


p. 818, 97 
Dividends. —First dividend (1% %) was paid in Jan. 1907 and 2% was 
paid id July 11907. In 1908, Jan., 1%; July, 1%; none since to May 1915. 
-—Operates 25.3 miles of track from Cliffords to Annapolis, which 
mm. been converted to electricity. An extension known as the St. Paul St. 
Boul. line was completed in 1907; it is leased to tear Rys. & Elec. Co. 
OFFICERS.—Pres., John Phas Brown; V.-P bow, Fe mycon on ‘ 
Aveta sag anahen: Treas. a 6 Gen. Mer. 85, 


p. 1577; V. 86, p. 337, 1158." v. "88, p: 686; V. 98, Me “1608, ettyt W767" 
peer * snbewonlBih 
BANGOR, ME. 
BANGO BAILWAY & ELECT 1c CO. 
ORGANI ION .—Incorp. Feb. 1905 in Maine and is a consolida- 


tion of the Bangor Orono & Old on Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
and Peno t Water & Power Co. On Feb. 1 1907 purchased the Bangor 
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., also the entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bea and Brewer and the lines connecting Bangor 
with Hampden, Orono Town, Charleston and intermediate towns. 

Also the entire electric ‘lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the exception of the sonaiipel lighting in Bangor, and furnishes the 
water supply to Veazie, Old Town, Stillwater, ilf ord, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric | ighting and power businessin Ellsworth, 
Blue Hill and on Mt. Desert Islan Also furnishes the water supply to 
Ellsworth and Orono. 

Franchises.—Franchise for about 8 miles of track in ponase expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 


STOCK AND BONDS— Date. Interest. sg ny Maturi 


Common, $2,000,000 ($100)... .... ----.-- May’'15, 16% 
Pref $1,500,000 7% cum($100) __.. 7 Q-J 7300'000 Apr’15, 1 
ist cons M. gold, $2,000, i905 5¢J-J 2,000,000 July 1193 

$ eae c*tt Coseenty st Co., oy York, Trustee. 
Paes Wks Co, ae gold. $600,- 1899 A-O 00,000 April 1 1929 
000 ($500 000).- c*ntf/Int. at ou ticleay Trust Co., Boston, Trus. 


1907 5§5M-S 8,000 Sept 1 1935 
(anata Trust Co. Pete” Trustee. 


1901 44 M-N 100,000 May 1 1921 
nt. = Portiand Nat. Bank, ye Me. 
See text 1,215 {009 Sept 1  aest 
$2,500,000 ($i, 000)” meet te i. Union Trust Co., N. 
Que Water Co, first are 1905 474 J-J 60, 600 ‘taly i “1925 
gage, gold, not subject to{Int. at Portland (Me.) Nat. Bank. Union 
RT c eto Safe Dep.& Tr. Co., Portland, Me., Trus. 
Bonds .—The first consol. bonds are subject to cal 
107% & int. on any int. date. ant at o 


& ref, $2,000 ,000($1,000)c* 
Bar 00:00 ($300)--, ana gh 


Bar Har & sy R Pow Co ret 


I on 60 days’ notice at 
ice of trustee, N. Y., or E —- 


Trust & Bkg. Bangor. Fwy bonds, property, &c. 
87, D- 1009. The ‘Public Works bonds are not subject to call: y: 
80, p. 2456. $953,000 Bar Harbor & Union River Power Co. bonds have 
issued, of which $629,000 are deposited under STERN Ry. & Elec. 
lst cons. -, $16,000 are owned by that co. and $308 in hands of 
ublic. Of the remainder, $100,000 are reserved to retire Bar Harbor Elec. 


ight bonds ong $947,000 for extensions, &c., at 85% of cost of same. 
They are guar., p. &i., by Bangor Ry. & Elec. "Co. and are subject to call 
at 107% and ee on any nt. date on 60 days’ notice. Interest at Merrill 
Trust Go., Bangor; also at J. & W. Seligman & Co., N. Y. Trustee of 
Bar HarbortElec. Light Co. bonds is Union Safe Deposit & Trust Co., 
Portland, Me. Of Bangor Pow. Co. Ist M. bonds, $750,000 Series A (ali 
out), bear int. at 4% to — 11916; 4%% to Sept. 1 1921 and 5% there- 
after to maturity. Series ,750,000 auth. (int., 5%), $502,000 ae | 
of which $465,000 pt TD. con $37,000 in treasury of Bangor Ry. & 
Elec. Co. and $1,211, reserved for extensions, betterments, &c., at 85%, 
of cost of same. Subject to call at 105 and int. on any int. date on 60 gags 
notice. = sinking fund. Bothseries guar. p. & i. by Bangor Ry. & E oO. 
paDividends.—5% per annum paid on the old stock (all of one class) pws 
Oct. 1 1008 to Oct. F909, when Ud Ase (quar? .) wes ae paid. ee rate was con- 


tinued to Oct. 1910. In 1911 tock was and new 
ref. stock was created, on whic % has o paid uar. from Jan. uy 

ye and incl. Apr. a On ‘ea ‘Taittar av. “or Z ma wae rt May 1 

914; Aug %; ov., % n e Y 

19 EPORT For years enllag Dec. 31,’ Pass. *carrled ta 14 47/448 063. 
Calendar « Gross Net (after Interest, Pret. 3a Balance, 
Year— . a Earnings. Tares). &e. 0%) Surplus. 
1914...............$777,752 $402,633 $209, 118 $105.000 $88.415 
WEP bilncthasosedavs 764,085 417,573 207,584 105,000 104,989 








Phy Oo 65.33 miles of track in Ban 
angor to Hampden, to Orono, to Old 

Ralls, e yf ts ~ ye gauge. 
cars, 3 gravel cars, 7 ‘alia and 1 sprinkler. 
capacity of 17,700 p. 

OFFICERS. ae A John R. Graham; V.-P.. Frank Silliman Jr.; Fi es 
& Treas., Howard Corning. Under management of E. W. Clark & 
Ve v. OS, p. >. B38: V. oi 3P- 1009; V. 89, p. 777; V. 92, p. 1374; V. 93, p. 468, 1724: 


and Brewer, Me.,and 
own and to Charleston. 
53 pass. and 22 freight 
Powe stations have total 





BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGANIZATION.—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre “Montpelier Trac. & Power Co. Aiso owns 
all the stock of the Consolidated Lightin, Co., Vermont Power $ Ltg. Co., 
Corry-Deavitt-Frost Elec. Co. and Molly's Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was oe ae and leased 
to Consolidated Lighting Co. for 99 years from Feb. 1 1913. Also leases 
Waterbury Light & Power Co. 

Fare Decision.—In Nov. 1914, the Vermont Supreme Court held that the 
company is obliged to maintain a fare not to exceed 5 cents within the city 
limits of Barre and “‘<' "o and give transfers so long as the franchise 
isinforce. V.99, p. 1528. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -.-. --------- LGEUEED scien cakas 
Pref $3,810,000 ($100) cum__. ___- A ; 310, 000 Apr'15 $1.50 
ist & ‘ref mtge $2,500, 000/ 1914 5% 250.000 Oct 1 1944 

($100 & $1,000) _- &r*tf\| Amer. Trust Co., Boston, Trustee. 
wa} & Mont Trac Set Mgi 1897 5¢M-N 100,000 Nov 1 1917 

$100,000 ($500 eacn), not Int. at American Tr. Co., Boston, trustee. 

subject | ee 
Consolidated Lighting Co... - 5 J-J 584,000 Jan 1 1926 
Vermont Power & Ltg Co__.. -... 5 M-S 360,000 Mar 1 1927 
M 105,000 Mar 1 1930 


Corry-Deavitt-Frost a [es wane 

Bonds.—The above bonds of light and power companies are assumed 
bf the Montpelier & Barre Lt. & Pow. Co. The Ist and ref. bonds are 
convertible at holders’ option into pref. stock at par on and after Mar. 1 
1916. Red. as a whole at 105 and int. on any int. date on 4 weeks’ notice. 
$1,049,000 bonds are reserved to retire underlying bonds; $300,000 reserved 
for the acquisition of the Waterbury Light & Power Co. and $991,000 for 
additions and improvements at 75% of cost. 

Dividends.—A div. of $2 50 was paid on the pref. soe Apr. 1 1913, 
covering the 5 months from date of organization on Nov. 12 1912 to April 12 
1913; $150 piad July 15; Oct., $150. In 1914, $6. In 1915, Jan., 
$1 oti April, $1 50. 

ARNINGS.—For year ending Dec. 31 1914, gross, $360,404; net, after 
ae SAS: 374; int. and rent, $93,019; sur lus, $89,355. 

ROAD .—The Barre & Montpelier Trac. Power Co. owns 9.75 miles 
of ae between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 8 

OFFICERS.—Ch. of 8d. of Directors, C. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. Edgar Manson; 2d V. P., H. T. Sands; Clerk, H. P. Wood; 
Treas., E. A. Bradley; Asst. Treas. “aba Aud., H. A. Gidney.—V. 95, 
p. 1331; V. 97, p. 668; V.99, p. 1578; V.100, p. 144, 313, 1082. 


et, 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 
ORGANIZATION, &c.—Organized in Loutsiana; does entire electric 
railway, electric-lighting, power and gas business in Baton Rouge. Rail- 
way franchise expires 1940; gas 1942, electric-lighting and power 1988. 


. 1 

In ‘April 1915 issued $150.000 3-year 6% coupon notes, the proceeds of 
which, together with those from the sale ‘of $100,000 Ist M. bonds (not 
included in table below) will be used © purchase land for the construction 





of a 2,000 h. p. steam power station. - 100, p. 1508. 

STOCK AND BONDS. Date. piven. Outstanding. faturity. 
Oommon, $500.000 ($100)... .... -...... Beene s2+ne¥eae 
Pref, $250, CI) BIbeece sone - 200,000 Dec '14,3% 
Ist mortgage, $750,000, gold) 1909 5 F-A 416.500 Feb 1 1939 

($500 and $1,000)___c*_tf = at oid Qolony Trust Co., Boston ,trustee 


Capen notes gold 915 150,000 April 1 1918 
k.—Div. on pref. is cumulative nr ‘June 1912. ew le at 110. 
0,000 bonds are in treasury of qunpeny: remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. onanyint.day. Sinking 
fund “ 1% per pas. + bonds out began Feb. 11914. $4,500 canceled. 
Dividends. —O , 3% 8.-ann. from Dec. 1911 to and incl. Dec. 1914. 
EARNINGS. —- oj {2 mos. ending Dec. 31 1914, gross, $178, $25: net, 
after taxes, $64,546; een $20,915; sink. fund, $4,109; pref. divs. (6%). 
$12, 900; balance, $27.5 
RO _—Operates 6. 33 ‘miles of track in form of a single belt through 
Baton on Rouse: 13 cars; standard gauge. 
Ss ‘—Pres., Harry a ies V.-Ps., Edw. Godchaux and Guy 
L. Wascauans Sec., Alvah K. Todd; T , Henry B. Sawyer; Gen. Mers., 
Stone & a gs Mat. a 8 wg) ‘Donald’ Stewart.—V. 84, p. 506; V. 88, 
p. 881; V. 89, p. 720; . 100, p. 1508. 


BEAUMONT, TEX. 

EASTERN TEXAS ELECTRIC CO. 

ORGANISATION — Saar > in Maine in Dec. 1911 and owns the stocks 

and bonds of the Beaumont E ric Light & Power Co., Port Arthur Light 
& rower, Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
poumes hting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business the latter city, and also of 
the Jefferson County Traction Co., which in Dec. 1913 comp eted an inter- 
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Franchises in Beaumont expire in 1 ;in Port Arthur in 1943. The 
interurban railwa a — on m_ private rig rof-way. In June 1913 pur- 
chased the $600, stock and 000 4 the bonds of the Beau- 
mont Traction Oo., with a ~ A to ai > ing + re at road in connection with 
the Jefferson County Traction Co. 96. Dp 

STOCKS AND BONDS. Date. 
000 ($100) 

$100 


— 
. 





I wd thy ° * Oustana 


tind: | shania % I-J 1 400" ‘000 See 

1912 5g¢M-N 1,040,000 gg 1 1943 
seoldc S500881,00 ay ct&r tf Int. at State St. Tr. Go., Boston, trustee 

Coupon notes $ ) gold 1913 6¢J-J3 500,000 July” 1 1916 
($500 & $1 | Int. at State St. Tr. Co., Boston, trustee. 

Beaumont Traction ist 1909 5 Tre 1965 


in treasury ( (in addition 


Maturity. 


_, |} RE Se prees a rr Interstate Tom & & Banking Co., 
k.—Pref. stock is callable at 110. $50,000 
to amount shown above). 
Dividends .—6% is being paid on the preferred stock. 
Bonds .—Authorized amount of bonds not limited. $160,000 in treasury 
in addition to amount outstanding as above. Additional bonds may be 
issued for 1o%., of cost of uisitions, impts., add'ns, &c., under certain 


nee ha Callable as a whole (or ‘in —y for sk. fd.) at 105 and int. 
Sin early of bonds out, begin. 1917. Coup. bonds in de- 
a fe sv. Kr ar and $500 and reg. bonds of ‘S51 000 and multiples. V. 95, 


p. 1745. The 3-year coup. notes are red. at 160 & int. on 30 days’ notice. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $673,095; net, 
after taxes, $271,163; int., $101,638; pref. divs.(6%) .$84.000; bal., 525. 


PROPERTY AND PLANTS.—The elec. light & power generating plants 
serving Beaumont and Port Arthur have a present combined capacity of 
5,700 k. w.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice Ret 
day; street Ty. in Beaumont operates 28.77 miles single track and 2.63 m 
of trackage with 77 motor cars and 4 other cars and power station of about 





800 h.p. The 20-mile electric railway between Beaumont and Port Arthur 
was formally opened on Dec. 15 191 V. 97, p. 1822. 

OFFICERS .—Pres., Memes ¥. Phinney: V y eee irs. Be outh; 
Sec., ©. M. Olark: Tress., H. B. Sawyer -- Roy ‘ebeter 
Met. Assn.—V. 93, . 1791; V. 04, p. 1766; oS - 1210, 1745; V. 96, 
p. 1627, 1629; V. 97, ». 49, 1822. 

ant 
BENTON HARBOR, MICH. 

BENTON HARBORS-ST. JOE RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Michigan in Jan. 1906 bg 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 


and che St. Joseph River Traction Co. 
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STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
CR CER haa ones “Stdinpoode DGD .-«ncopeeenee 
Preferred, $400,000 ($100)... ---.-. F-A ,000 See text 
Refund mtge 32,500,000 gold/ 1909 5g M-N 400,000 June 1935 

($500 and $1,000)__-_---- c\ Interest at Columbia Tr. Co., Louisv.,trust. 
Te TE ee: ee eee oe ee Tr. Can Loulsy., rartes. 

an . ere c\inc. at Columbia " i am . 
B Pe 8 J EI Ry & L Ist M,/ 1900 50,000 Sept 1 1920 


g M-S 1 

$200,000, gnid ($1,000)___\ Int. at Am. Tr. & Sav. Bank, Chic., trustee. 

Bonds .—Of the $1,000,000 1st cons. bonds, $150,000 are reserved to re- 
tire prior liens; $20,000 retired. They are subj. to call on any int. day at 
105. The bds. of the old co. after 1910 have a sk. fd. of $10,000 per ann. 
but bonds cannct be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens. 

Dividends .—Pref. divs. at rate of 6% per annum are being paid. 

EARNINGS.—For cal. year 1914, gross, $440,006; net, $157,231. 
1913, gross, $396,936; net, $140,353. 

ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles 
sidings, &c., and 3 miles of leased line, making total mileage operated, 60.12 
miles. 60,70 and 73-lb. girder and Trails. 44 passenger and 34 other cars. 

OFFICERS.—Pres., C. K. Minary, Benton Harbor, Micb.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mgr., 
H. &. Mason, Benton Harbor.—V. 82, p. 333. 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .—Incorporated Feb. 19 1887. 


In 





STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock ($50) $100,000. ....... ...-. -O $100,000 Apr,’15,4 a 
ist mort $300,000 ($1,000)(_1900 tg4J-D 150,000 June 1 194 


gold c*, No s f but can bejInterest at Fidelity §Trust Co., Portland, 
| Sl ee tf Me., trustee. 


EARNINGS.—For fiscal years ending June 30: 
Year— Gross. Net 


0. et. Int., &c. Dividends. oun. 
Vo ee $70,619 $23 ,047 $7,980 $6,000 $9,067 
SUREPOS wcnedsave 73,664 28,996 7,772 6,000 15,22 


ROAD .—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 

OFFICERS .—President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. : 

The Scranton & Binghamton RR. (a projected line of 62 miles between 
the points named, of which 21 miles in operation from Scranton to Nichol- 
son, with an additional 19 miles to Montrose oe to be in operation 
in the summer of 1915) owns a majority of the stock, which it acquired at 60. 
V. 98, p. 522, 840; V. 100, p. 980. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and practically exclusive. 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100)-_.-.. -.-.-. 4F-A $978,995 See text 
Binghamton RR Co mtge{ 1893 5e¢4J-J 512,000 See text 


$900,000, g ($1,000)_-c*tf\I 
Lest & Un Ist M ($250,- 
)}, gold, principal and 

interest t 


nt. at Metropol. Tr. Co., N. Y., Trustee. 

1895 5¢4J-D 147,000 June 1 1925 

Interest at Metropolitan Trust, New York 

gu Binghamton Trust Co., Trustee. 

aig 1st consol mtge, $2,-[/ 1901 5g M-N 1,395,000 Nov 1 1931 

500,000 gold ($1,000) c*tf{Int. at Fidelity Trust Co., Buffalo, Trustee, 
or Seaboard National Bank, New York. 

Bonds.—The bonds of 1893 mature $5,000 yearly 1910 to 1917; $10,000 

yearly 1918 to 1922 and balance Sept. 1 1923. Of the Binghamton Ry. Ist 

consol. mtge., enough are reserved to retire underlying bonds and the re- 

mainder for uisitions, extens., &c., under careful restrictions. They are 
sub. to call at 110 & int. ' See V. 73, p. 1312; V. 78. p. 701; V. 88, p. 748. 


aid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
905. A scrip dividend of 20% was paid April 18 

y - In 1907,24%%. In1908,2%%. In 1909, Sept., 
n 1910, Sept., 244%. In 1911, Sept.,3%. In 1912 and 1913, 
4%. Feb., 2%. None since. We were officially informed in 
J uly 1914 that ‘‘no dividends can be declared for two years." V.99,p. 269. 


ROAD.—Operates 48 miles of track. Connects Binghamton with 
Lestershier, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-lb. to 103-lb. T and girder rial; 75 motor cars and 27 trail cars. 

EARNINGS.—For year ending Dec. 31 1914, gross, $498,327; net, 
$176,854; int. and taxes, $124,930; surplus, $51,924. In 1913, gross, $445,- 
508; net, $138,265; int. & taxes, $121,173; surplus, $17,091. 

OFFICERS.—Pres., F. L. Fuller; V.-P., R. W. Day; V.-P. & Gen. Mer., 
C. 8. Banghart; Sec., W. H. Hecox; Treas., E. M. White. Office, Bing- 
hamton, N. Y.—V. 93, p. 665, 1190, 1785; V. 94, p. 205, 349, 1117; V. 95, 
p. 360; V. 98, p. 522, 837; V. 99, p. 269; V. 100, p. 980. 


Bi 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘‘New Orleans’’), which 
owns 89.11% of the common and 79.16% of the preferred stock. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and power b ess and street railway lines are, with some unimportant ex- 
cent ons, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power Co. by which the 
latter furnishes electricity for operating the railways and also for light and 
power service in B ingham. V. 98, p. 1691. 

In April 1915 issued $1,150,000 2-year 6% notes to provide a part of the 
funds required _ to retire the $1,500,000 debenture notes maturing July 1 
1915. Also sold $640,000 ref. & ext. 6s to Bertron, Griscom & Co., this 
amount being included in the table below. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100), $3,900,000.. ..--. J-D $3,900,000 Dec.’14,3% 
Birminghain ey & El lee M a] 1804 SeJ3 S990 July. 2.1034 

am g J- u 4 
$}.2 0,000 ($1, )----c8 Int. at Central Trust Co., N. Y. birming- 
ot subject to call. ham Tr. &.Sav. Co., Birmingham, Trus. 

en M, ref, $10, ,000,{/ 1904 4%g¢A-O- 8,720,000 April 1 1954 

gold Sen dmnnsind c*;{ Int. at Commercial-Gormania Tr. & Sav.Bk., 


New Orl., Trus., or at N.Y. Tr.Co., N.Y. 
1907 6gM-N 4,384,000 May 1 1957 
Interest at Old Colony Trust Co., Boston. 

Trustee, and N. Y. agency of company. 
2-year notes $2,000,000 1915 6 M-N $1,150,000 May 1 1917 

SESE c*| Interest b xg y~ in New York. 

Bonds .—Of the new $25,000,000 bonds, $9,629,000 are reserved for prior 
liens, $1,200,000 for the cost of new power house if first lien on same, and 
$10,427,000 for 80% of the cost of additions if the net earnings are 14% 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of 4 of 1% of bonds out commences 
Sept.11918. Bonds purchased to be held alive and int. thereon re-invested. 
For d of bonds, property, &c., see V. 87, p. 1603. Of the gen. M. of 
1904, no more bonds can be issued. Sinking fund of 4% of 1% of bonds out 
begins Aug. 1 1924. The bonds are swh. to call at 105 & int. on any int. 
day on 60 days’ notice. For ist 5s of 1894 $12,500 per ann. is pay. into 
a sink. fd.; $353,000 have been canceled. The 2-year notes are red. at 
101 and int. to May 1 1916 and at 100% and int. thereafter. Remaining 
notes are reserved for extensions, impts., &c. V. 100, p. 1591. 

Dividends .—-First div. on pref. stock, of 3%, paid in Sea. 1902, and 3% 
has been paid s.-a. since then, to and incl. Dec. 1914; on com. stock in 1903, 


Ref & exten M $25,000,000 
($1,000) gold sink. fund_c* 
ot subject to call. 





3%; in 1904, 4%; in 1905, 4%; in 1906, 5%; in 1907 and 1908, none; in 
1909, 2%; in'1910, 5%; in 1911,'7%; in 1912, 8%; in 1913 and 1914, 6%. 


REPORT .—For calendar years: 
Gross 


Net after Interest and 
Year— Earns. Tazes. Oth. deductions. Surplus. 
ee ae $3,217,826 $1,177,781 733,391 $444,390 
1913 ... : 3% : 79 464,298 


s wiacecase Gee 1,134,07 669,781 
Passengers carried in 1914, 45,721,854, against 47,610,747 in 1913. 
ROAD .—Operates over 153.74 m. of single track in cities of Birmingham, 

Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70 
to 100-lb. T and girder rails. Owns 250 passenger, 68 freight and 25 mis- 
cellaneous cars. Total, 343. 


OFFICERS.—Pres., J. S. Pevear; V.-Ps., Lee C. Bradley, Birmingham, 
and Geo. Bullock, N. Y.; Sec. and Treas., J. P. Ross; Asst. Sec. & Asst. 
Treas., N. H. Hawkins; Gen. Mgr., J. P. H. de Windt.—V. 93, p. 104, 
1724; V. 96, p. 61, 1020, 1772, 1838; V. 97, p. 363; V. 98, p. 1535, 1691; 
V. 100, p. 395, 1078, 1509,1591. 


BIRMINGHAM ENSLEY & BESSEMER RR. 

Receivership.—Int. due Sept. 1 1914 on the $2,650,000 bonds of 1911 hav- 
ing been defaulted, I. W. Ross, formerly Superintendent of the road, was 
appointed receiver. Two bondholders’ protective committees have been 
formed, one, with Chas. H. Zehnder as Chairman, urges the deposit of bonds 
with the Empire Trust Co., 42 Broadway, N. Y. City (V. 99, p. 814), and 
the other, with S. H. Cunningham as Chairman, requests the deposit of 
bonds with American Tr. Co., Boston, as depositary, under agreement of 
Sept. 151914. $1,811,000 face value of bonds had been deposited with the 
Zehnder committee in the latter part of December and on Feb. 19 1915 
foreclosure proceedings were begun by the trustee. 

In Feb. 1915 Augustus Benners was appointed co-receiver, with power 
to examine into the promotion of the road, and, if the facts warrant, to 
recommend suit against the promoters for an accounting. V.100, p. 732. 


ORGANIZATION .—Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail, 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year franchise shrouge Greater Bir- 
mingham, which covers the transportation of freight. Vill operate in 
Bessemer under perpetual franchiseand, where there are no franchises, on 
pecvene right of wey - When line is completed to Bessemer and Pratt City 

eight service will be inaugurated. Has arranged for physical connections 
with all the steam railroads entering Greater Birmingham. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3, Pi tsapddu cant gquasnde OF? eee 
yo OE =e eee ee rr . ED «n6s<600~¢ 
lst M $3,500,000 g ($1.090)} 1911 5M-S 2,650,000 Mar 1 1941 

$500 and $100)--.--- c*tf/Int at Equitable Trust Co., N. Y., Trustee 

tock.—Of the pref. stock outstanding above $138,500 is in the treasury. 


Of the com. stock, $208,500 is in treasury. 

Bonds.—Remaining $850,000 bonds may be issued for extensions, bet 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date thereafter. 

EARNINGS.—Receivers report for 12 mos. end. Aug. 31 1914 (V. 99, 

- 1526) shows: Gross revenue, $220,655; net earnings, $69,151; bond int., 
110,000; franchise tax, &c., $7,400; deficit, $48,249. Passengers carried 
12 months ending Aug. 31 1914, 4,790,724. 

ROAD .—Owns and operates 19.162 miles of Ist main track, 12.145 miles 
2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard gauge. Has 25 P-A-Y-E stee! coaches, 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane. 

OFFICERS.—Pres., J. H. Morris; Sec. & Treas., Richard A. Tausig.— 
V. 95, p. 749; V. 96, p. 1156, 1363; V. 97, p. 363; V. 99, p. 673, 747, 814, 
894, 1129, 1365, 1526, 1596, 1748, 1908; V. 100, p. 732. 





BLUFFTON, IND. 


MARION & BLUFFTON TRACTION CO,.—A trolley road. 

ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old company was placed in receivership as a result of 
a head-on collision on July 7.1912 in which four persons were killed and 60 
or more injured (V. 95, p. 297). 

STOCK AND BONDS— Date. 
ee ee cae §=6a ae ne SRR GUEEE «_~s<eseenes 
1st M gold $504,000 ($1,000) 1914 5¢J-J 504,000 July 1 1934 

Sink. fd. 1% per annum. (Int. at Fletcher Sav.& Tr. Co.,Indianap.,Tr. 

EARNINGS.—For 6 mos. end. Dec. 31 1914, gross, $65,247; net, $20,714. 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Union 
Trac. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., James W. Sale; V.-P., Abram Simmon; Sec., W. A. 
en a Dell Locke; Aud., James 8S. Clark. V. 98, p. 1920; V. 
99, p. 196. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &C.—Organized in Indiana in 1907. Private right 
. Wasleased July 1 1910to the (old) Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., G. S. Markley; Treas., 
W. A. Kunkel; Aud. & Purch. Agt., James 8S. Clark. 


TT 


BOISE CITY, IDAHO. 
NATIONAL SECURITIES CORPORATION .—A holding company. 


ORGANIZATION .—Incorp. in 1914 to acquire control of the Idaho- 
a Light & Power Co. (sold at foreclosure Jan. 18 1915) as per plan in 
Vv. 100, B; 1168. The Idaho Power Co., which was incorp. in Maine on 
May 5 1915 with $10,000,000 of auth. capital stock, will be the successor 
company to the Idaho-Oregon Lt. & P. Co., ownership of its securities 
resting with the National Securities Corporation. The corporation has also 
acquired $9,000,000 of the reported $9,025,000 bonds of the Idaho Ry., 
Light & Power Co., giving in exchange for each $1,000 bond deposited $400 
in debentures, $400 in income bonds and $300 common stock. This com- 
pony ® property will no doubt be bid in at the foreclosure sale set for June 14 

915; upset price, $4,542,750, subject to certain underlying divisional 
mortgages, taxes,&c. (The property formerly owned by the Boise RR. Co. 
is not to be sold, it being held subject to the claim of E. H. Jennings of 
$180,000. See Idaho Ry., Lt. & P. Co. in V. 100, p. 1509.) 

Negotiations are pending with the security holders of the Great Shoshone 
& Twin Falls Water Power Co. (now in receiver's hands) for acquisition of 
that property, and with the Amer. Water-Works & Elec. Co. for control 
of the Southern Idaho Water Power Co. 

For further particulars see V. 100, p. 1673 and 1168. 


Present Capitalization of National Securities Corporation to be as follows: 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $15,000,000_.. -.-. —- _---... abt.$7,000,000 _...._____ 
Pref. 7% cum after Jan 1| -.-- 7% PG | stivenctilese 

1919 \ J eae 
Debenture bonds gold ($10,-| 1914 See text abt.4,000,000 July 1 1944 

000) ($100, &c)____-- Astor Trust Co., New York, Trustee 


Income bonds gold $10,000.- 


1914 6% abt.4,000,000 July 1 19 
000 ($100, &e) u mates, 


c Bankers Trust Co., New York, Trustee. 
Coll (prior lien) notes g $10,-| 1914 6J-J See below July 1 1924 
00 ,000($1,000 & $500) __- {Interest payable in New York. 
ock.—Voting trust agreement dated Nov. 25 1914. No pref. is to be 
issued at present. 


Bonds.—The debenture bonds bear a fixed interest of 6%, of which 3% 
must be paid in cash in 1915, 4% in 1916, 5% in 1917 and the entire 6% 
thereafter. The difference between the a rates and 6% to be paid 
in cash, if earned; otherwise, in certificates of indebtedness, payable in cash 
on or before Dec. 1 1918. Callable at 101 and int. on any int. day. The 


income bonds rank next in priority to debs., and, after interest in full on 
the latter, are entitled to receive as int. the earnings up to 6% on the 
Both issues of bonds are convertible into pref. stock. 
for at 90, with a bonus in 
Immediate issue, it 
—v. 100, Dp. 1168, 1516, 1673. 


amount outstanding. 

The collateral (prior lien) notes were subscribed 
common stock. ed. at 101 and int. on any int. day. 
is understood, will not exceed $3,038,000 














May 19 5.] ELECTRIC RAILWAYS il 
BOSTON, MASS. STOCK AND BONDS— Date. Interest. OUutsiunding. Mauturity. 
Stock, $23,950, ee 379.400 May'15. 
BOSTON ELEVATED RAILWAY.— Desescares, gold..sekr- itt] 1905 4g Mn *73'800'000 May 1 i938 
Old Colony My Co., Boston, R 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘“‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to oe it exemption from 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’’ system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Extensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, P 1410. On June 1 1912 put in operation 
the East Cambridge elev. extension, extending from ere Sq., E. Cam- 
bridge, through the West End of Boston, to North Station. V. 94, p. 1565. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 


the Bay State St. Ry.) all that company’s tracks in the city of Boston, | 


amounting to 23.753 miles. The lease is for 99 
besides paying taxes the Elevated Co. will pay 64% % of replacement value 
(appraised at $353,979, less the rental of cer 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. 
is leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of Fo 1% 
of earnings of all lines owned, leased or operated. The company also col- 
lects a toll of lc. per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44% of total cost of con- 
struction, which up to April 1 1914 was $7,940,471 net. V. SSP 98. 
Proposition was ratified by voters at Dec. 1902 election. V.75, p. 28, 496, 
1315; V. 77, p. 2097; V. 2p. 217. The Washington Street tunnel began 
operation Noy. 30 1908. . 87, p. 1477. In 1907 an Act was passed 
modifying plans somewhat, and permitting Boston Transit Commission to 
construct a subway to be known as the Riverbank Subway, but this was 
repealed in 1911. 

Subways in Cambridge.—In June 1906 a measure was by the Massa- 
chusetts Legislature,and becamealaw, which permits the Boston Elev. to 
construct two one in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost Ee 7% interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company's 
report for 1906, as given in V. 84, p. 155. ork on subways was n 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 

reliminary estimates of the cost, showing an aggregate of $10,639,278. See 

. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 

New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 


ears and provides that 


subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston . 


Tunnel extensions, and the extensionjof all existing contracts until July 1 
1936. the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
see under West End), 444% on net cost; East Boston tunnel (now expiring 

une 10 1922), 44% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 44% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 44% % on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V. 93, p. 1785. 

The new Boylston St. rapid transit subway on whica work was begun, 
Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles St., and the Public Gardens, westward toward Brook- 
line, 1% miles. The subway cost the city about $4,500,000 (V. 99, p.1213). 
The construction of the Dorchester Tunnel, which is to be an extension 
of the Cambridge subway, was begun on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Nov. 291912. These 
two subways will cost the city over $12, ,000 and will, it is stated, be 
ready for use the latter part of 1915 or early in 1916 (V. 99, p. 1213). 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the compeny is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Bill for Merger of Boston Electric Railways.—On June 9 1914 a bill was 
submitted to the committees of the Mass. Legislature on street railways 
and metropolitan affairs, sitting as one body, for the merger of the various 
transportation systems of the metropolitan district of Boston under the title 
of the Commonwealth Electric Ry. The measure, it was stated, was the 
result of conferences between the Boston Elevated Ry. and the Bay State 
Street Ry. interests. The bill states that the company is authorized to 
acquire, own or operate the whole or any part of the properties of any or 
all street railway companies now located within the metropolitan district, 
the Boston Elevated . and the Boston Revere Beach & Lynn RR., and 
to electrify and widen the gauge of the last-named road. On June 18 1914 
a sub-committee was a po nted which placed the plan for a merger of the 
three companies nam the hands of the Public Service Commission for 
investigation, a report to be made to the Legislature in 1915. See V. 98, 
p. 1844, 1920. The Commission reported that it does not recommend a 
consolidation at this time and that further study be given to the transporta- 
tion systems in the metropolitan district. It is understood that the Boston 
Revere Beach & Lynn interests oppose the plan. 


Wage Increase Award.—At midnight Jan. 15 1914 the board of arbitrators 
granted the company’s car men an increase of wages, retroactive to May 1 
1913, also shorter hours, &c. For surface car men the advance in maximum 
rate per hour is from 28.9 to 32 cts., elevated motormen from 36.3 to 34 cts., 
&ce. The award, it is said, will cost the company about $300,000 the first 
year, $400,000 the 2d and $500,000 the 3d year. V. 98, p. 385. On ac- 
count of this aw the company redu its dividend rate from 6% 
annually to 4%. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
ing that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘entitled to participate in any 
increase or issue of new stock, com. or pref.’’), to be issued, $ for $, for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting pene without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."" The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to beinvested as a special trust fund and to accum- 
ulate until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired than said fund shall be applied by the Elevated Ry. Co. to any 
urpose for which stock and bonds can legally be issued. See terms of Act 
fn . 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V.93, p. 666. Holders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. 8. District Court sustained thedemurrer of 
the West End St. Ry. and dismissed the sult to prevent the merger. V.95, 
p. 618. New suit brought by a West End shareholder in France on Dec. 31 
191%. See V. 98, p. 74. 

The Mass. P. 8S. Comm. in May 1914 sanctioned an issue of $1,000,000 
bonds for the purpose of supplying the company with new working capital 
under provisions of Chap. 485, Acts 1909. The bonds had not been sold 
up to May 1 1915. 


| Notes payable March 31 1915 





short pieces of track | 


, Registrar. 
Debentures, gold___-- c&r_ntf 1907 4 -O 4,800,000 Oct 1 1937 
Debentures, gold__.c*&r*_ntf 1911 4 


M-N_~ 5,000,000 Nov 1 1941 
Debentures, gold__.c*&r*_ntf 1912 54J-D 4:0 O00 Dec 1 1942 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issaes are in denominations of $1,000, $5.000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 


er share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. 88, p. 


1372. In Dec. 1912 increased its stock from $19,950,000 to $23,950, 

and offered stockholders the right to subscribe for new stock at $105 per 
share. V.95, Dp. 1272; V.96,p.61. Also issued $4,000,000 30-year bonds 
eee equipment, ding floating debt, &c. V. 95, p. 1272, 


Dividends —First div., 24%, was paid Aug. 15 1898. In 1899, 5%%: 
in 1900, 44%; in 1901, 5% %; in 1902 to 1913 inclusive, 6% yearly; in 
1914 rate was reduced and Feb. 2% was paid. In July 1914 it was de- 
cided to pay dividends at rate of 14% quarterly, thus restoring the old 6% 
rate (V. 99, p- 341) and in Aug. 144¢% was paid; Nov.,1%%. In 1915, 
Feb., 144%; in May rate was again reduced and only 1% was paid (V. 100, 
p. 1509, 1591). 

ANNUAL REPO Te of Boston Elevated Ry. for year ending 
June 30 1914 in V. 99, p. 1447. 

1914 1913. 1912. 1911. 


Revenue miles run_---- 57,990,436 57,784,319 54,790,173 54,647,196 
Revenue pass. carried. _343,181,049 326,352,863 310,310,009 305,098,665 











Eai nings— 3 
a 17,112,925 16,268,607 15,467,352 15.199,971 
Mails, rents, adv., &c-_- 516,692 540.302 436,695 435,994 

tacos sanavens 17,629,617 16,808,909 15,904,047 15,635,965 
Net earnings.-....----- ’ ; 5,673,328 4,927,413 5, 901 
Int. on deposits, &c-_--- 35,278 50,419 2,508 39,070 
Int. from securs. owned. 63 ,969 460 69,460 ° 
Int. charged to construc. 47 ,833 4,141 496,527 281,492 
Miscellaneous - -. ~~~. --.- 9,282 mee.  ematen © + -Senade 

a atietence inna 6,488,117 5,832,748 5,545,908 5,861,643 

Deductions— 

Int. on West End debt-- 790,997 762,610 725,593 716,180 
Taxes, West End___-_- 891,000 986,680 { 13,839 2,261 
Taxes, Boston Elev--- 454,759 437 462 
Taxes on earnings and 

U.8.corporation tax. a149,947 al41,342 153,159 145,109 
Rental of subway------ 188,913 188,068 185,740 185,305 
Divs. on West End stock 1,406,808 1,392,969 1,387,710 1,358,848 
Divs. on Som. Horse Ry. 9,180 9,18 9,18 9,18 
Rent. Old C. St. Ry. ,&c. 57,216 56,529 56,040 59,054 
Int.on Bos.El.fund.debt 981,000 887 ,807 706,000 556,000 
Int. on unfunded debt-- 86,900 207,700 [ae sabiee 
Wash’'t’n St. tunnel rent 354,605 370,256 340,500 324,000 
East Boston tunnel rent 64,263 0,575 8,782 7,78 
Camb'dge Connect. rent 70,120 68,409 eee | wialhen 


Reconstr’n, &c., res’ves 180,000 





Total deductions.._.. 5,230,949 5,132,125 4,840,539 4,511,182 
| | eS a 1,257,16 623 705,368 1,350,461 
shstadenace (5)1193,970 (6)1,197,000 (6) 1,197,000 (6)1,197,000 
sur.63,199 def.496,377 def.491,632 sur.153,461 
a No United States corporation tax included in 1913 or 1914. 
Road June 30 1914. 





Balance for year__..- 


Miles. Miles. 
Main Ist track (13.399.‘‘L’’) 241.755 Owned by West End___--__- 420.072 
Main 2d ogg yO Ee GH Leases ,tr’k’ge,&c.(36.240''L"’)94.689 


Sidings, &c. (9.662 m. “L”)_ 65.15 
Total (incl. 36.240 ‘‘L-’)_.514.761 


Total (incl. 26.240 m. “‘L’’)514.761 | Electrically equipped_.---_. 524.649 


Weight of girder rails is 70 to 150 lbs. Cars, 3,934; horses, 237; electric 
motors, 7,979; snow plows, 284; snow steds, 620: misc. vehicles, 462. 


OFFICERS .—Pres., William A. Bancroft; V.-Ps., Charles 8. Sergean* 
and Matthew C. Brush: Treas., Henry L. Wilson; Sec., Henry S. Lyons: 
Gen. Aud., J. Henry Neal.—V. 96, p. 61; V. 97, p. 727, 883, 1354; V. 98, p. 
385, 761, 1459, 1844;.V. 99, p. 341, 747, 894, 1129, 1213, 1365, 1447; V. 
100, p. 1509, 1591. 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section Was opened. Entire length is 1 2-3 miles, with a 
tra e of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

_In March 1915 the P. 8. Comm. authorized the issuance of $435,000 ad- 
ditional stock (company having asked for $650,000) to repay the Boston 
Elev. for expenditures for additions, impts., &c. V. 100, p. 1169. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock ($50) $13,445,150. ...- 7 A-O $13,445,150 Apr,’15, 344 
Preferred ($50) $6,400,000... __-- 8 J-J 6,400,000 Jan’ 15,4% 
5% bonds of 1914.___-.-- ---- 1914 5M-S 2,539,000 Mar 1 1944 
Gold bonds of 1896, $2,275,-)} 1896 4g M-N 815,000 May 1 1916 

000 not mortgage__ ntf 
Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 11917 

000 not mortgage___c_ntf 
Currency bonds ($1,000) not{ 1900 4F-A 4,743,000 Aug 11915 

SD anne dennce c_ntf\| Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000)__..-- c*_nt 02 F-A 5,709,000 Aug 1 1932 
Bonds ($700,000)._..c&r_ntf 1908 4% J-J 700,000 Jan 1 1923 
Bonds ($1,000).._.-- c&r_ntf 1910 4% J-J 1,604,000 July 1 1930 
net nmeceee seinen ntf 1912 5 M-N 600,000 Nov 1 1932 


Bonds.— With the exception of 1900 issue (noted above), interest on all 
issues is payable at American Trust Co., Boston. 

OFFICERS .—Pres., Joseph B. Russell; Treas., Parkman Dexter.— 
V. 96, p. 489, 655; V. 97, p. 1505, 1585, 1735; V. 98, p. 74, 238, 454, 612, 
691, 1246, 1317; V. 99, p. 1529, 1675; V. 100, p. 983, 1169. 


(2) Somerville Horse RR. 


Owns 8.03 miles of track. 


Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. 


Dividends are payable M. & N. in Boston. 





BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 
ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. - 
the Newton & Bos. St. Ry., the Newton St. Ry. and the Lex. & Boston fe 
Ry. bave been merged). In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to 6 cents. V. 87, p. 345. 
Has acquired freight rights in several of the towns along its lines 
STOCK.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued dividends, 
the common shares participating pro rata in the remaining assets. (See 
V.73. p. 1159, 1263.) Inl 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 
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On May 22 1913 qhe. stockholders authorized the cancellation of the 32,387 


es of cum. pr outstanding and the issue of notes in place of 
oa holders ‘having the option of taking cash or notes for their stock. 
» Dd. . 


Date. Interest. Outstanding. Maturity. 
Ce GE ant aansac ewe wenkadeous RNs  sdiccctceaimbeneel 
Preferred stock, $4 per sh, cum. ___- Q-J 31,387 sh. Apr 15° 15 9h 
Coupon notes 1909 4J-D 1;100,800 Dec 1 1919 


2, 000, 000 
00, $500 and $1 000)... Interest at Boston Safe Deposit & Trust ee 


Vy 
Notes.—The 1909 notes are not specially secured, but are simple obliga 
tions of the association, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914; thereafter at 102%. V. 89, p. 1068. 


ROAD .—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends —First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, #2: =. 1906, $2 iL 
in 1907, $3. Jan., April and July 1908 div . passed. 1908 di 
resumed, and paid 75 cents. In 1909,$3. In 1910 to i913- J ., $4. an 
1914, Jan., $1; ‘April $1; July,$1. In Nov. rate was reduced to 50c. (V. 9 
p. 1365.) ‘In Jan. 1915 increased again to $1 00 (V. 100, p. 138); April, 31: 
ae 4 on, to April 1915, $10 50. 

RE T.—For year endin ae on une 30 1914: Income, gross, $177,840; 
a. S127, 223 Gytlenia. $12 0; eros. $333. 


J 
ERS.—Pres., Adams y Claflin; V.-P., Sydney Harwood; Treas., 


Chas. W. mee oe A. see ,¥e Treas.., G. M. Cox.—V. 90, p. 
53; 1. p.8 . 94, p A oat . 95, p. 817; V . 96, p. 1487; V. 97, D. 49; 
i 0 os 47, 1368: v. 700. Dp. 3. 


(1) Middlesex & Boston bali Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ete St. Ry. (V. 87, ay 1420), the Newton St. Ry. (into which Waltham St. 

Ry. had been merged, and d which hea acquired Commonwealth Ave. St. Ry. 
and eleyé & Bi anita ot. by AT 2; i 78. and the Newton & Boston 
St. Ry. (V p. 993). RR. Commission granted 

ermission to absorb by euaiee tho Fp & Boston St. Ry. and 
fasue $525, on stock in exchange $ for $ for stock of absorbed company; 


“ 
-1 1908 Mass. RR. Commission gave a decision sustaining N ew- 
y.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an 
experimental period of one year) to charge one cent extra (beyond theregular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 Privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform fare of 6 cents throughout its system, with free transfer 
peivieses. but to sell 9 tickets for 50 cents and school tickets at rate of ten 
30 cents, hoth pt, between fare limits where the cash fare formerly 
was 5 cents. p: 1366. An appeal has been taken to the Mass. Su- 
reme Judicial Court y George B. ard, as Pres. of the Waltham (Mass.) 
oard of Trade, to review, modify, amend or annul the above order. V.99, 


p. 1598. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity, 
Ce Ci Pinancoabia shee  ¢4eedn2 $1,987 ,00 Tn 1914, 184 
First and ref M, $5,000,000 1912 4%¢J-J 1,408,000 Jan 11 933 


gold ($1,000) c\Int. at Boston Safe Dep. & T 
Commonven Ave Ist mtge/ 1896 5g F-A 75,000 Feb 1 1916 
gold____c*|Int. at Internat. Tr. Co., Boston, trustee. 
Lex & ‘Bost lst M, $500,000,; 1900 4%eg¢A-O 500,000 July 1 1920 

g ($1,000), callable 105__c*| Interest at Beacon Trust Co., Boston, trustee 
Ouest liabilities June 30 1914_.......--._..._-- 1 .326.368 tiokenbadte 
Bonds.—Of the ist & ref. bonds, $75,000, are reserved to retire under- 
pica | bonds and $3,517,000 are for add’ns, exten. and ieapte. Callable on 
nt. day on 30 days’ notice as follows: Jan. 1 1917 to uly 1 1921, incl., 
at 10734 and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 
1927 to July 1 1931 incl., at 102% and int. . 94, p. 351. 


EARNINGS.—For year ending June 30 my gross, $991,721; net, after 
taxes, $243,701; charges, $163,406; divs. (4%), $79,480; surplus, $815. 

ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton. Needham. Westboro, 
Sherburn, Wayland, Belmont and land, connecting with the Worcester 
Consolidated Street om the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in < through line from Boston to Worcester. Also owns 32. 356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Loweli without change, and also 
to the Sullivan $ uare, Ghaclestown.t station of the Boston Elev. Ry., with 
branches to Waltham and to Concerd. Total track owned, 128.254 miles. 
264 pass. and ps, 4 cars; 26 —7 plows. 60 to 75-lb. T. and 95-lb. 
ee 3 rails.—V. p. 778, 993; 93, p. 731, AIST: . 94, p. 207, 351, 
1317; V. 97, p. 93°: 9 99, p. 120, 343. ), 343, 1366, 1598 


MASSACH Ao ie ELECTRIC COMPANIES.—Street railways. 
(See Map on page 13. 

ORGAN ae ath raat in May 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June, 29 1920, at which time the affairs of the Association are to be liqui- 

ted (the pref. sl shares having a first claim upon the assets for $100 per share 
va MR with all unpaid accumulations of Bividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out- 
standing shall vote to continue its existence. - 97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & ‘Co: of Boston, who oo 
moted the ee On in June 1899, in offering some of the stock for 
lic subscription 006 of of pref. and $500 com. was offered for $1, EO, 
stated that ‘‘the Bi dernstoe of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any personal liability.’’ Comprised originally between 30 and 40 sep- 
arate properties, but through consolidation there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. “The H yde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
wa, but in Mar. 1912 the Bay State St. Ry. bought back the power station. 


r. Co., RR... 


he system com _— electric street railway lines in 22 cities and 69 
oo in a assachusetts and New Hampshire and Rhode Island, 
aovs ng the 


greater De pert of the street railway mileage north of Boston 
as far as Nashua, N and hea = rt and Gloucester, Mass., sm 
south as far as Fall sheoer’ and New Bedford, Mass., and Newport, R. 
connecting directly with the street railway system of Boston; also an ‘aantets” 
lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share 
noldere w were offered $3,649,000 in negotiable wasraate, for additional pref 
stock, to represent accrued dividends of 17% % on _ . Shares. New pref 
shares issued July 11912. V.93, p. 1462; V 

STOCK AND BONDS.—The share capital is Seprencuted by certificates 

ot spree ation which give the owners a proportionate interest in the shares 

d by the trustees. Both classes of shares are reported exempt from taxa- 
on in Massachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the Controlled Bay State St. Ry. 
shows funded debt June 30 1914, $23,477,000, and notes for amounts due 
Mass. Elec. Cos., $1,550,000. 


Date. Rate. Outstanding. Dividends. 
ommon stock, par $100) .... ..«<«<.<- DEED odsvaseuns 
ait DAG? cccanansncce 
f. stock, y! $100 4%)| -.-- 4J-J 24,123,162 Jan 15, 2% 
ae ($24, 206 EP wtwonee 
Coll trust coupon notes, gold| 1915 5 g A-O 3,000,000 April 1 1918 


($1,000) $3,500,000_c*c pt/Old Colony Trust Co., 
The 1915 coupon notes are secured 
of the Bay State St. Ry. V.100,p. 


REPORT .—Report for the year ending Sept. 30 1914 (see ‘‘Chronicle”’ 
Dec. 12 1914, 1746), shows receipes from divs., $1,077,291; from int. on 
$77,552; total, $1,154 3; expenses, $22,693; int., $155,000; 
. $968, 256; surp., $8, 894; previous surplus, $2,746,999; total surplus, 
$2, 755, 893; from this was deducted $6,310 net debits, leaving surplus 
301914, $2,749,583. 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
298 June 1 1900. Div. period then chan: ed to J&J and 2 1- 3% paid Jan. 
1; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. The Jan. 


Boston, Trustee. 
bea. a majority of the common stock 





4905 Gngene tony me posed and none paid ye Jan. ioe. yuan 1% paid: 
way y! 2642, 2456; are 
anc 59. “p, 1507. “Ini 10, 33%. ' Tn 91, in 2%. AS 1913, "a. 2%, 
men oni q . 
and i@i, 4%-_ in 1915, J eer sence oe aegee: SRS 
&c.— e Bay tate St. *R owns 863. 143 mil dl 
- a tal af 930.039 aS main’ line; owns Grate Sis com, 
Power capacity 49 wane 775 h.p., and 52 generators, 29,755 k.w.;: 
9 OFF IO eS 50,0. = oe. ae ig, ye V.-P., Charl 
ordon - E. - 
Everett W. Burdett oc rene Goodspeed; Gen “a pp ina! 
Gen. Auditor, Read. , ommuistes: : PLD Dexter, a 
man; Gordon * Abiati. Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, ~~ L. Saltonstall and a E. Cotting. Office, 84 State St., 
Boston. 58, 52 Bis: 118 Pett 1500; ‘cma >; 105, tise, 1597, a if 
Pate y. 1123 1403, 


. 94; 
96, p. 330, 683, 716, 1080, 
dsp. 1460. 1050; ¥. 99. p. 


730. 1628; 969, 1673. 


1746, Ys3p- ap 100, p. 730, 642 


1) B State. Street R pas gutate road.—(See Map on page 13. 

RGANIZ This was the Lynn & Boston RR. Taser 4 en M is 
April 6 1859)" bee ma “July 23 1901 name changed to Boston 2 y tA 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
cease companies have been absor from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80, "Se shares of com in 
exchange for like amount ‘of Old Col. Street R 
Beverly & Danvers. wyene Valley. 


Boston Milton & Brockton. 
Braintree & Weymouth. Noon Hedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 

uincy & Py rt 





GeorgetowdRowley & Ipswich. 
Globe Street Ry. & Lowel 

Gloucester Essex & Beverly. Reading Waleoriold & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 
Gloucester Street Ry. Rockport Street Ry. 

Hanover Street Ry. - 

Haverhill & Andover. |South Shore & Boston. 
Haverhill Georgetown & Danvers. (Taunton & Brockton. 
Hingham Street Ry. Taunton Street Ry 

Lawrence & Reading | Wakefield & eomehams. 
Lowell & Woburn. West Roxbury & Roslindale. 
Lowell Lawrence & Haverhill. Whitman Street Ry. 

Lowell & Suburban. Woburn & Reading. 
Middleton & Danvers. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of Ge 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 64% % on replacement value (appraised at $353,979, less the 
rental of certain short ieces of track appra at $13,866) of property 
leased as of date Feb 1903, and 4% on all additions and betterments. 

In 1907 obtained eee to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express and freight 
al. trolle 4 over a considerable percentage of this track. In Sept. 1911 

Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars we arene, oy into Boston over the former's 
lines to a freight terminal. -95,p 

Bill for mag {oY of BS Boston ‘ieee ‘lies. —See Boston Elevated Ry. 
and V. 98, p. 1844 

Decision regarding - re children for half-fare.—In May 1912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
acm of 1911, Doty viding that street railways shall carry school children un- 

der 16 years of age for halffare. V.94, p. 1507. 


In April pes t Stock fo applied to P. 8S. Comm. for permission to issue 


$1,500, for construction and improvements. Stock to be 
offered at $ 12, 

STOCKS AN BONDS— Date. Interest. Outstanding. Last dio..&c 
Stock common (par $100)-.-. ---. --..-.-- $20,517,200 Dec '14, 2% 
1st pref ($100) 6% cum ----.. .--- F-A 2,748,600 Feb ‘15, 3% 
Serial notes, $2,000,000c_ntff/ 1912 5 F-A 1,944,000 See tex 


Interest at American Trust Co. hey 
904 J-J 7.6 


35, 000 0 July 1 195: 1954 
600 Dec 1 i924 


Bos & Nor ref mtge, $15,000,- 4 
000, gold ($1,000) .c*_ nef Int. at Agericns Lahaaas | Bo. 
Lypn ‘& Boston Ist mtge, 1894 5 ¢ a. 
$5,379 000 ($1,000) c*_ antl ins. at Old Colony Tr. — Boston, Trus 
& I ist mie ($1,00 5 ¢ J-D 180,000 June 1 1920 
een ae nt ne Interest at City Trust Co., ere 2 aatee 


ntf 1 5 5,000 M 1 1919 
n& Bcoup $405, 0007 Att 1897 6 A-O 405. 000 ent 1 1917 
& oucester Es'x & Bev Ist M,| 1896 5 g J-D 125,000 Dec 1 1916 
$135 000($1,000), g_c*_ ntf/Interest at Amer. Tr. Co., ‘Boston, Trustee. 
The Mystic ’ Valley St. Ry. has out $60,000 gold § 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstandin $12,500 6% coupon notes due 
Oct. 15 1916, interest payable April and October. 


Lowell Lawrence & Haverhill. 
BONDS— ate. Interest. Centon. Maturi 
Lowell Lawrence & Haverhillf 1893 6g J-D $752,000 June 1 19 3 
lst mtge, $1,900,000, gold, Subj. to call for the sink. fund at 105 & int. 
tee ____e*_ntf (Int. at American Trust Co., Boston, Trustee. 
People’s St Ry, West New-/ 1898 5 64.000 Jan 1 1928 
bury, Mass, first mortgage; Interest at State Street Trust Co., Boston. 
2k Fh assumed __....- ntf 


OLD COLONY STREET FA eet 
BONDS— nterest. Outsta 
Ref mtge, $10,000,000, gold M908 ia J-J $6, 354, O00" ele ¢ “19 
sc clethih eaniesiaanil ¢*_ntt/Int. at Old Veleny Tr. Co., Boston, me .., 
Brockton (Gonsol) St Ry Ist) 1894 5g A-O 689,000 Oct 1 1924 
mort, ,000, gold___ntf{Int. at State Tr. Co., callable at 105 & int. 
Boston ilton & Brockt 1899 -J 100,000 July 1 1919 
lst mtge, $100,000 _.___ntfJInt. at Internat. Tr. Co., Boston, > 
Brock Bridegwat & Taunton) 1897 g F-A 200,000 “ 
is M g, $200,000 ($1, 000), Int. at ite. Tr. Co., Boston 


nese i Baas Ist} 1898 5e@F-A 30,000 Feb 1 1918 
Int. at Ane Tr. Co., Bosto 


mites, gold, $30. POO... nt tee. 
Taunton & Brockton tirst| 1897 F-A 00,000 Aus 11917 
mortage, $100, 000. .-ntf Int. at State Street Tr. Co., Boston, trustee. 
N Bedford M’dleboro &Brock} 1900 5 g J- 325,000 Jan 1 1920 
ist M. $325,000 ($1, 000), Int. at Amevionn Tr. Co., Boston, Trustee. 
or the $10.000,000 Old Colony St. Ry. ref. mtge., $2,417,000 are reserved 
for prior liens. Remaining bonds can only be issued | for 90%, of cost of 
additions’& impr’ts. These bonds are not subject to cal . 93, p. 1784. 
Globe Street Railway Securities. 

Date. Interest. Outstanding. +5 

Dighton Somerset & Swan/{ 1896 5¢4J-D $78,000 nent 1 “19 5 
bonds, $135. oe gold, s on Int. at International Ca, Co., Boston, Trus. 


red 105 ($1,000)-_...”. Sinking fund is $3,000 
Prov & Taunton St Ry ist & 1898 5gM-S 150 sea Sept 1 1918 


($1,000) ,auth ,$200,000.nt American Trust Co., Boston, Trustee. 
South Shore & Boston Street Railway Securities 
Date. Interest. Outstanding. * Maturity. 
Bonds, Ist M ($1,000), on’ 1899 5 F-A $335,000 Aug 1 19 9 
d , Bweerer nt. at American Trust Co., Boston, Trustee. 
Braintree & W = st 189 gz 0 Mar 1 spay 
mtge, gold, $80,000__-_ntf/Int. at Internat. Tr. Co.. 


Boston 
Bridenveter ‘Whit & Rock,) 1897 5 g M-N 85,000 Nov 1 1917 
lst mtge, g, $1,000 c*_ ntf{Interest at American Trust Co., Boston. 


West Roxbury & Roslindale Street Railway | Bonds. 


te. Interest. ndin Maturity. 
Ist M, $150,000, g, sf ($500), ‘1806 5g M-S $116.0 ‘Sept 119 916 
red at 103....__--- ntf/{Int. at Internat. Trust Co., Boston 
Norf Cent Ist M, gold, “3100. 1898 5¢J-J3 30, O00 July, 1 1918 
000, subject to oe. Int. at Internat. Trust Co., Bosto: 


Stock and Bonds.— yt e terms of purchase of Old Golony ty by > Reston & 
Nor. the pref. ~avee a. of be both companies became Ist pref. stockh ee 
of the Bay State St. OF tee tik . Stock is subj. 4 call at 120 
Boston Stock Exch the $15,000,000 Boston & Nor. 4 


153 
are reserved to retire prior liens. $5153, 000 


Remaining bonds can be issued only for 
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50% of cost of additions and improvements. These bonds have no sinkin 
fund and are not subject to V. 93, p. 1784. Of the $5,379,000 Ist M 
bonds of the L Boston RR.., i 56, 000 have been cancel 
coupon notes o 1912 mature follows: 1913 (paid), 


as 25, O00: 
1914 (pd. ), $31, 000; 1915,$37, D008 16, 543 000; BAUM oy 000: 1918, 


57 000; 


1919, $64,000; 1920, $72,000; 192 1922, $88, 1923, $97,000: 
1924, $106,000: 1925, $116,000; 1926, $126,000; 1927, $136,000; 1928, 
$143: ‘000; 1929, $160,000; 1930, $174, 800. 1931, $188,000; 1932, $202,000. 


95, 
‘DIVIDENDS. —Initial div. on Bay State St. Ry. com obo... aid 
Dec. 30 1911; in 1912, June, aie 3%; in 1913, June, 24%%;:D %. 
In 1914, June, 24 4%: ec., 
ROAD.—See description under. Mass. Elec. Cos. above. 
INCOME ACCOUNT OF BAY STATE STREET RY.—For fiscal yeaT 
ending June 30 (V. 99, p. 1746): 











1913-14. 1912-13. 1911-12. 1910-11. 

EE $9,695,249 $9,462,251 $9,116,202 $8,881,521 
| a a 6,363,969 6,109,511 5,806,410 5,557,304 
Net earnings-_---.--- $3,331,280 $3,352,740 $3,309,792 $3,324,217 
COREE = 4b e8ss~qsdun 2,006,984 1,914,902 1,840,329 1,838,579 
Divisible income- -- -- $1,324,296 $1,437,838 $1,469,463 $1,485,638 
SU eee eee 1,242,069 1,253,762 1,077,681 1,169,090 
a a $82,227 $184,076 $391,782 $316,548 
OFFICERS.—Pres., — 4 ven: , Bostoa: V ci & Me ap C.R. 
Rogwet V.-P. & Gen. Poe 386, p. 720, 
rg - 93, p. 104, 285, 175, 1784: ays Oh, p. > 1058. 1507; vi 95, . 175, 360. 
8 543, 618, 678; V. 96, p. 200, 789, 1838; V. 98, p. 72, 761, 1391, 1458. 


1533, 1844, 1992;'V. 100, p. 53, 1508, 1671. 


oD Boston & Chelsea RR.—Owns 4.372 miles of main track. Leased 
Lynn & Boston Street Ry. 2 at $7,260 per annum, equal to 6% on 
siz 000 stock, payable A. & O 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorp. June 24 1889. Owns 3,711 miles of main 
track. Leased from July 1 1895 for 99 years to Lynn & Boston (now Bay 
State Street Ry.), which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50, 000 stock from July 1 1898 at 5% per annum. 


STOCK an BONDS— Date. Interest. Outstanding. Maturity. 
Oe Ce IG anndsescanes cosa 5 J-J 50,000 See text 
Boston & Gacus Elec St Ry| 1908 5¢M-S 50,000 Sept 1 1928 


5. 000 gold ($1,000) -- Buh ae at American Trust Co., Boston, Trustee. 
ds.—No sinking fund, but bonds may be called on any interest date 
on 7 "or, notice. 


(c) East Middlesex Street Ry. 
ORGANIZATION .—Owns 19.352 miles of main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental “all 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. 


per cent divs. had been paid, but on May 1 1901 were increased to 10%. 


Eight | 





| 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock ($100), $300,000_...... ---- 10 297,700 See text 
Plain bonds, int. guar. (end.)_ 1898 5 M-S 120,000 Sept 1 1918 
Plain bonds, int guar (end) .. 1902 4 J-J 100,000 Jan 1 1922! 

Interest at Old Colony Trust Co., Boston. 


The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482 

(d) Nashua Street Railway.—Trolley. 

ORGANIZATION .—Incorp. Aug. 14 1885. Owns 15.941 miles of main 
track. Oa July 1 1900 was leased to the Lowell & Suburban for 99 years, 
and lease now runs to Bay State Street Ry 

Rental.— Dividends are payable Jan. pod July at the rate of 4% in 1901, 
6% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &C.— Date. Interest. Outstanding. Div.& Mat. 
Stock, $325, 000 (par Diikss deéh ‘etecp as 325,000 See text 
First mortgage, $150,000,} 1901 4gA-O 150,000 Oct 1 1931 


$1,000), gold c* tf iat, at Old Sislene Tr. Co., Boston, Trustee. 
nds.—Entire issue may be called at 105 and accrued interest. 
(e) Winnisinmet. (Street) R 
ORGANIZATION .—Owns 2. 
Lynn & able for 999 years from 1880 at $3,000 perannum. Capital stock 
is $50,000; par $50. Dividends in 1894 to 1913, incl., 6% per annum. 


) Newport & Fall River Street Ry. 
RGANIZATION .—Organized by special Act on Feb. 23 1898. July 1 
1900 consolidated with Newport St. Ry. Has also consolidated with New- 
nod Illuminating Co. Embraces 21.435 m. of main track in and between 
ort and Fall River; also electric lighting. Was leased on July 1 1901 

for 9 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now ae Bay State St. Ry.) for a rental of 6% 


The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 


STOCK, BONDS. ETC.— Date. Interest. Outstanding. Maturity. 
i Oe SOOO cc ededwhiads 254s J-J $950,000 See text. 
Newport & Pali River Ist) 1898 5 F-A 240,000 Aug = 1918 

mort By pen eee ey f{American Trust Co., Boston, Trust 
Consol mortgage, $1,000,000,) 1904 ¥ J-J 573,000 ior * "1954 


si aia td Int. at Am. Trust Co., 


gold ($1,00 c*&rtf Boston, Trustee. 
Newport Tiluminating “Co .  __ g 63,500 Oct 

mortgage, gold tf {Central Trust Co., New York, Trustee. 

Bonds .—Of the remaining consol. mtge. bonds, $304,000 are reserved to 

etire prior wows and $123,000 for future additions at 50% of cost. Not 
edeemable. . 79, p. 213, 501, 1462. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION .—This is a voluntary association organized under a 
crust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock, $140, 000 1st mtge. bonds and $185.000 ‘‘notes payable” of the Boston 
& Worcester St. Ry. It has issued 33,936 4% cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation pref. shares receive $100 
each before ‘the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to yo a amount by the issue 
in July 1906 of 6. 000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of one preferred plus one common share. 

REPORT .—For year to June 30 1914 (V. 99, p. 891): Dividends received 
from B. & W. St. Ry. Proc. $55,687; misc. income, $15,350; * a income, 
$71. 037; expenses, $1,71 : pref. div., $67,872: surplus, $1,4 

DIVIDENDS.—First rita on pref. stock, $2, paid July i 3504: $2 Jan. 

1905 aad | $2 July 1 1905; in 1906, $4; -% 1907, $4; in 1908, $4; ia 1909, $2; 





in 1910, J jan. , $1; none to Jan. 1912, when $1 was paid: July. $1; in 1913. 

Jan., $1; July, $1; in 1914, Jan., $1; July, $1; in 1915, Jan., $i. 
OFFICERS. —Pres., William M. wane er; w an E. “Childs; Sec. & 

Treas., George A. Butman. V. 89. 1662; V. 90, D. 1674: V. 91, D. 1764: 


V. 93, p. 795, 1018, 1667; V. 95, p. 749, 815; v. 99, p. 815, $1. 1748. 


Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingpemn Southborough & Marlborough Street  ? and the Marlborough 

& Framingham St. Ry. In March 1907 Mass R. Commission granted 
right to do an express and freight business over entire line. 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 
was used to retire like amount of common issued in 1910 Veer » D. 625) ‘and 
remainder to fund floating debt. V. 92, p. 394, 525, 659. 

In Nov. 1912 made a contract with the Boston Sievert Ry. for the 
operation of express cars over that company’s tracks to the freig t express 
terminal on Harrison Ave. 

Fares.—In 1909 single fare unit raised from 5c. to 6c. 


ad yges weir BONDS— Date. Interest. Outstanding. Maturity. 

Stock, it ietecnnn beh nannies $2,025,000 Dec At 1 
Pref, $397 .200 ($100) 6% cum, .... ~ M- 397,200 Mch'l5, 3% 
Bost & Wor Ist mortgage, $2.- | 1903 4%4%¢eF-A 2,400,000 Aug 1 71923 
500,000, gold ($1,000)c* tf {Interest at American Trust’ ©o., Bos., Trus. 
Fram So & Mark Ist mtg .tf/ 60.099 Jan ‘1 1919 
, Bos., Trus. 


Interest at American Trust Co. 
Notes *185.000° 


* All held by B. & W. Electric Cos. 
Dividends.—On pref. 


ayable May 11915 


3% semi-ann. since issued. On com. paid 3% 


Rs miles of main track. Leased to the | 


1 1925 | gomersworth and Hinsdale, N.H 


| tre, Vt., 


| 


| subject to call. 


er annum and int. on bonds. 


' acquired the Brattleboro Street Ry., 





July 1904: also 3% semi-ann. until Dec. 1908, when 144% was paid. In 
1909, June, 134%; in 1910, Jan., 144%: in 1911, Dec., 1%: in 1912, June, | 
14%; Dec., 1%%. In'1913, June, 1%%; Dec.. 1%%. In 1911, / 
June, 14%: Dec., 14%. 


, foreclosure proceedings in the U. S. Dist. Court at Detroit. 


REPORT .—For year ending June 30 1914 (V. 99, p. 891), gross, $716,- 
4.577. $251,859; int., & taxes, $167,363; divs. AB oh $79,519; surplus, 


ROAD .—Owns and operates 83.17 miles of track,a considerable portion 
over private right of way, between Boston and Worcester, including an 
extension to Natick. Rails, 75-Ib. Has 79 cars. 

mm § a Rh ag ae Butler: ov. . E. Childs; Sec and 
—V.90, p. 625, 770 “oh, 2: 869, 1628; V. 92, 
ba "304, "sa8 850, eon v. "66, p. i030, 1421: ¥. ov D. 299. 


PUBLIC SERVICE INVESTMENT CO, 
ORGANIZATION, &c.—Organized in Maine to bold and to deal in 

"toads, notes and other securities. On Oct. 30 1913 stockholders 
oted to increase a pad — Las. 000,000 each of pref. and common to 

$3. 000,000 each.  O7, 
STOCK 

Common n $3.0 on. 000 ($100) 

shy »$3,000 





Interest. Outstanding. Maturity. 

a ae F-A $2,500,000 Feb' ‘15.2% 

6% cum.($100)-_--- 6% OF 2,500,000 May ‘15, 1% 
k yates ha stock is redeemable at option of company at 115. 
Securities Owned (Stone & Webster Properties). 
Blackstone Val. G. & El_ -*3465 3,500| Tampa Electric Co_______ b$205,000 
Cape Breton Elec. Co *500 000 | Galv. Houston Elec. Co___.*500,000 
Jacksonville Traction Co_. 350,000| Northern Texas El. Co____*590 000 
Houghton County El. L. Co -*500.000 Pug. Sd. Tr., L. & Pow.Co*] 466, 800 
Houghton County Trac. Co.*100,000| Key West Blec. Co........ a2 
Columbus Elec. al00,000|Key West Electric Co aga: "100 
El Paso Blec. Oo. ......... 0, 

* Common stock. a Preferred stock. b Capital stock. 

See statements of these companies (except the Blackstone Valley Gas 
& Electric Co. and the Houghton County Electric Light Co.) on subse- 
quent pages. 

Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of preferred and 4 shares of common for 7059. or ¢ eS: In Dec. 


1913 they offered $500,000 pref. stock at 97. . 1734. 
git 174% quar. since Aug. ‘i909 © and including May 


Dividends.—On 
1915. On oom. st div.—_ 14 %—Feb. 1 1910; Aug., 14%%. In 1911, 
3%. In1912,3%%. In19{3and1914,4%. In 1915, Feb., 2%. 

31 1914, total income, $315,552; net, 


RARNINGS: —For year end. Dec. 
after taxes, $315,654; pref. divs. (6%), $147,246; com. divs. (4%), $100,000; 
am. Chas. A. Stone, 


balance, $68,408. 
» p. 163; V. 90, p. 628: 


DIRECTORS.—Henry G. Bradlee, Russell 
Edwin 8S. eee, Eliot Wadsworth (Pres.).—V. 
V. 92, p. 463; V . 95, p. 111; V. 97, p. 1119, 1289, 1334! 





BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
Receivership.—Interest on bonds having been defaulted May 1 ete 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. 
Royce and B. C. Harding of Bowling Green, receivers. On July 16 i913 
C©.G. Taylor succeeded A. E. Royce and B.C. Harding as receiver. V. 92,p. 
1243. On Dec. 18°11 Judge Killits ordered a re-issue of $75,000 receivers’ ctfs 
originally put out several mos. previous for improv'ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and } lov. 11911. 
None paid since to May 1915. 
Foreclosure.—On May 17 1913 the Union Trust Co. of Detroit instituted 
The amount 


due on the Ist M. 5s of 1903 was stated as $429,500. V.96,p.1488. Sale 
had not been consummated up to May 15 1915. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
|; Common, $750,000, 10) cos each @ebeneae 428 40 sondctabece 
Pref, $250,000, ($100) 6% n-c. _--. .------- OY aoa 
lst M, $1,000 000. gold 509) 1903 5g M-N 353, 500 Nov 1 1933 

and tf eee Int. at — Tr. Co., Detroit, Trustee. 
Rec'vs certfs $75,000 ($1, 000 1911 uar 75,000 Dec 1913 


Bonds .— $570,500 bonds are iaoeel 


or extensions at $17,000 per mile 
and $76,000 in company’s treasury. 


No sinking fund and bonds are not 
Int. on receivers’ ctfs is payable in Bowling Green. 
EARNINGS.—For year ending June 30 1914, gross, $57 ,94U. 
ROAD.—Operates 25 miles of track between Tontogany, O., and Wood- 
Mt neg Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 

Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS.—Pres., Robt. Place; ad -P., E. H. McKnight; Sec., H. G. 
Hankey; Treas., B.C. ‘Harding.—V. 4 Bs "1243; V. 93, p. 796, 1786; V.94, 
D. Bers Vc Ome 'p. 1488; V. 346. 


99, p. 





BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
the Brattleboro Gas ght Co., the 
‘2: 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. Furnishes gas, electric light and power 
to Dover, N. H., and Brattleboro, Vt., and operates the Brattleboro St. 
Ry.; also furnishes electric ioe and power to Rochester, Salmon Falls, 
; North Bennington and Bennington Cen- 
and Hoosick Falls, N. Y. The properties of the Cascade Lt.& 
Pow. Co. and the Berlin Elec. _—_ will be taken over Le J means of the new 
convertible notes. See V. 98, 156. Control is held by the National 
Light, Heat & Power Co., 


Dover Gas Light Co.(V. 83, 


pnt at of which was . turn acquired by the 


Middle West Utilities Co. in Oct. 1912. V.95,p. 

STOCK AND ea et00) Date. Interest. p+ > Maturity. 
Common, GEM ADEs sane <ctescece DIABET © wasaccssne 
Pref(5%cum) $2, 500,000 ($100) a ae :426 ,000 


2 192% 
, PTrustG N. 


[sure gig Aber 


lst & ref. M. $10,000,000_ntf __- % See text. Oct. 1 1953 
Convertible gold notes $1,-/ 1913 5¢ A- O 500, on Oct. 11916 
sh a ($1,000, $500, pang Interest payable at New York 
Dover Gas Light con ‘ere 1905 150,000 Sept 1 1925 
gage, $500,000 ......-. tf/Union sare Dep. & Trust Co., Trustee 
United Gas & Elec. iiorigane, |. 1897 250, 000 Sept 11917 
OF ESS « tf{/Union Safe Dep. & Trust Co. Trustee. 
Brattleboro Gas L Co mtg - nt — 5 73,000 Feb 
Hoosick Falls Illuminat’g Co 
Jt Sere tf 
Hoosick Falls Electric © 5, 1939 
75,000 ef Old Colony Trust Co., Boston, Trustee 
Bennington Water Power &| _... ___--__- 64,000 1923 
& Light Co $100,000___ntf| American Loan & Trust Co., Trustee. 


Bennington Water Power &| ....  -...--.. 7 1929 
Light Co $30,000_---- ntf{Old “Colony Trust Co., Beste, tee. 
Bennington lect Co Cet cane . pehesden 8 500 1935 
ta steras ak tials wit ce Sach Sts tf/Columbia Trust Co., i a a Trustee 


Bonds.—Of the $10,000,000 auth. Ist & ref. 5s, $1,895,500 are reserved 
for present bonds outstanding and $600,000 are held as Collateral for the 
convertible notes of 1913. Theconvertible notes are convertible in amounts 
of $100 or multiples thereof any time before maturity into 1st & ref. 5s 
the notes to be taken at par and the bonds = < $600,000 ist & ref. 5s 
are pledged as security for the issue. V. 98, 

ROAD.—Operates 5 miles of track in sraticiare, in addition to gas and 
electric-light plants in apo and were aN Vt., Hoosick Falis, 


N. Y., and Dover, N. 
OFFICERS.—Pres., L. Meloon: gee. A. Foster; Treas. 
Meloon. Gen. offices, RF N. H. . 83, p. 599: V. 95, p. 1750; Y. 93: 


p. 156. 





BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE’ TRAMWAY Co. —A trolley road. 
Also furnishes electric light and power, gas and steam heat 
ORGANIZATION .—Organized Sept. 21 1893. 
pleted in 1906. Franchises perpetual. 
was pooled for 5 years. In Aug. 1911 pool was renewed more, 
but this was dissolved, it is stated, in Nov. 1913. In ley Y ory Rie Richter 
Co. of Hartford, Conn., purchased control of the property. V.97, p. 1662. 
we August 1908 a stock « Gvidend of 50% was declared, incr ng out- 
tanding amount to $375.00 87. p. 96. 414 


A gas plant was com- 
In Aug. eee + Ce of stock 


In Oct. 1914 stock was TS from $375,000 to $562, 500, new stock 
being issued May 1 1915. 
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Outstanding. Maturity. 
ee ay ee ee 562,500 May '15,2% 
1905 4%2e¢M-N 540, (000 Nov 1 1945 
Interest at Bristol National Bank, Bristol. 
Treasurer of State of Connecticut, "Trustee. 


STOCK AND BONDS— Interest. 
Stock, $1,000,000 ($100 
lst mortgage $600,000, gold 


($500 and $1,000) 


Date. 





EARNINGS.—For years yp June 30. 
Railway Railway Gas ree Interest 
Year— Gross. Net. 43 a & Taxes, Distiends- Surplus. 
1914 -$108,891 $35,866 8,18 $31 ,036 $37,5 $5,520 


1918 - 100,585 35,756 26, Li? 30,703 30 0000 1,170 
ROAD .—Operates about 13% miles of track laid with 56 and 60-Ib. , rail 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 
OFFICERS.—Chairman of board; Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.; 
Manager, G. E. Cockings. General Managers, Chas. H. Tenney & Co.— 
V. 95, p. 1330; V. 97, p. 1662; V. 98, p. 154, 1535 
ET 


BRISTOL, VA.-TENN. 

Bast. TRACTION co. 
ORGANIZ ION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. tons on Sept. 7 1911 filed” a certificate changing name to above 
title, and increased we stock from $100,000 to $300,000, and par of shares 
from $50 to $100. .93, p. 1323. Owns entire stock of Holston V alley Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
oe I OR re ere CI ‘Kticesdease 
Mortgage $300,000 ($1,000)| 1911 5 A-O 163 ,500 oe, 15 ‘41 

callable at 105......-.-..- 'U.s . Trust Co., Washington, « , Trustee 


ROAD .—Operates 15.3 miles Ania 6 -gauge electric line in Beletal and 
between Bristol and Big Creek Park, on the Holston River. 11 Passenger, 
1 freight and 1 flat car. 

OFFICERS.—Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred. Dulaney 

ec. & Treas., Wm. Eberhart.—V. 93, p. 1323. 


ieee. Socal 
BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Maps, pages 16 and 17). 
ORGANIZATION .—Organized Jan. 18 1896, per plan in *“‘Chronicle,’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Tenstion 
Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the —— 
and bonds of railroad companies and to aid in the construction and equip- 

ment of railroads. Franchises are perpetual. 
ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit — ae 31 1915 


Sto 
Entire capital stock Brooklyn Heights Wei. Co 


(pee) thes Shine ainsi 200 ,000 
Entire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
84.997 shares out Cag 85,000 shares of the com. stock of the Nassau 

Electric RR. » Par... ._-..~---------------~-~-------- 8.499.700 
63 939.75 Bnet oa of 65,000 _—< < the 4% cumulative pref. 

Shoes GE OE Tee; es Sains BO. cee cndes 40cédoudnnece 6,393 975 
47,859.85 shares out of 50,000 ares | of the 5% non-cumulative 

pref. stock of the New York Consolidated RR. Co., par__.. 4,785,985 
134,308.31 shares cut of 139,000 shares of the common stock 

of the New York Consolidated RR. Co., par__......----.--. 13 430.831 
Entire stock of Coney Island & Gravesend y. — cee 350,000 
647.82 shares of Brooklyn Rapid Transit Co. cok loa alr Ou a iallh Welies ae 64,782 
4.991 shares out of 5,000 shares of South Broo Be -s pee 499,100 
9.800 shares out of 10,000 of the ye Railway raffic Co. 

(owned by Transit Development Co.), par_.-.-..---.----.-- 980,000 
Entire capital stock of the Transit Devaloueusnt a ee 500,000 


500 shares of the Bridge Operating SG, Mn cdadendummbanwina 50,000 
1,000 shares of N. Y. Municipal ¢ ae 2 EAS ae ee 
920 shares out of 1,000 shares of N & Coney Isl. RR. Co __- 


92,000 
495 shares out of 500 shares Pros. Park & South Bklyn. RR.Co- 49,500 
26,733 shares out of 29,839 shares Con. Isl. & Bklyn. RR_---- 2,673.3 
500 shares Bklyn. & North River RR. Co..__.--...-----.-- 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. Rs 2. Seka eas 10,000 
Bonds. $40,729,173 
*ist M 5% bonds Bklyn. Queens Co. " Sub. RR. a ae $2,000,000 
lst con M Bklyn. p 65> to. & Sub.(owned by Bklyn. art ts Co.)_. 50,000 
*lst mortgage 5% bonds Brooklyn oe, i; Pn nnecasecea ts 1,627,000 
* Refunding gold mtge. 4%, Brows hae Mibesthaccddcuwase 725.000 
*Gold 5% bonds Brooklyn ~—— BE dua dwetdbedeossaad 30,000 
Ref mtg ‘4° % bonds Brooklyn Rapid Transit Co__..........-. 20,222,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)-_.---- 1,761,000 
Consol mtg BT. PORES Tree, Fee Bb cdnncumesatesaccddsce 161, 


Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec 


bw te a0 +nbdde heeled BE b che Ghahdstecbonagae 22,500 

Jamaic a x COG SAE. BONED. oc 6 cetuadeale sn datb acanee 8,000 
x ee Ge, SI 6 oo accaditncenscumncuee 39,699 000 

C ‘oney Island & Brooklyn first consol. mortgage_-..-..-...---- 13,000 
Coney Island & Brooklyn consol. mortgage_...........----- 732,000 
Brooklyn City & Newtown mortgage----.............-...... 7,000 


$68,057,500 
*The entire amount of B. Q. C. & Sub. ae lst 5s and Bklyn. City RR. 
lst 5s; also $125,000 out of the $725, 000 B. RR. ref. 4s hed. and $25,000 
out of the $30,000 B. R. 'T. gold 5s and SO50C 000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease. 

New Subways and Ertensions.—An agreement was reached in ney 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeals at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, D 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were ys up by the P. S. Comm. and were signed on 
Mar. 19 1913. V. 96, 862. See ca = ar | Transit in New oe 
sear 64 in V. 94, p. 1384, "1449, 1566; 48, 111, 237, 1040; 96, 

63. 136, 488, 716, 864. The new AT lines, to be built Wintiy by 
the Brooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mosily on Broadway. and connecting by tunnel under the East 
River with subway lines in Brooklyn. with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and —" Island. Two es in the Centre St. loop were placed 
in operation Aug. 4 1913 (V. 97, p. 297) and the other two are in course 
of construction. There constructed Sea Beach line was placed in operation 





May 1 1915 from 61st St. and Third Ave. to Coney Island. The Fourth 
Avenue Subway may possibly be opened in June 1915. 
(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 


across Manhattan, under the East River. to Wyckoff Ave. . Brooklyn, and 
thence an elevated line to East New York 

d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as ‘well as third tracking and making additions and 
improvements to existing lines. The estimated cost of construction to the 


city is $100,500,000; of construction and equipment to the company, 
a ,000 000. 
° See N. Y. Municipal Ry. Corp. —Organized to carry out company's 


agreement with city—on a subsequent page. 

As to financing of the new construction work by the B. 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 

The Brooklyn City RR. Co. is heid under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12,000, 000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens Gouaty & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes = organization ex- 

enses. ©n July 1 1901 the B. Q.C.& 8. began operatin sopecntely again. 

n April 1 1899 the Heights ey et temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. ae terms under the latter), the 
New York & Coney Island RR. and the pect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 


R. T., see Secured 





South mony Ry., which had been uired by pu urchase in Feb. 1902. 
r 


V. 74, p. 479. In July 1912, however, the Sout ooklyn Ry. acquired 
br» I out ror yd = of P. P. & So. Bkiyn. i and 820 out of 1,000 shares 
> £ .95, p.47. The South Brooklyn Ry. owns the double- 


fF adh rel i BAL... cctending from New York Bay, near 38th SBSt., 
ts stock f to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stock from $150,000 to $500,000. 

hrough elevated train service from Broadway Ferr 
wile ek Bridge, to Canarsie was instituted July 30 1906 (V 
271); through service over the bridge to Delancey St. | was =a 
operation on Sept. 16 1908, the connection from Broadway Elevated to 
Bridge structure having been completed. 

n May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge See V. 78, p. 2013, 2386. Later the Bridge Operating Co. 

ormed, with $100, 000 oe. to operate local service on the bridge. 
See V. 79, p. 626. Notice of intention to terminate the contract between 
the companies operating over the Williamsburgh Bridge and the city, 
namely the Brooklyn Heights RR., the Bridge Operating Co., the Coney 
Island & Brooklyn RR. and the New York R.. as assignee of the New 
York City Rys., was given Sept. 1 1914 by Bridge Commissioner Kracke, 
and the contract will, accordingly, terminate 12 mos. thereafter. V. 99, 
Bi 673. On Nov. 15 1912 the Appatiase Division of the Supreme Court, 
irst Dept., affirmed the order of the P. S. Commission reducing the fare 
charged over the Williamsburgh Bridge from 3 to 2 cents, or three tickets for 
5 cents. p. 1402, 1471. Through surface cars are o —o over 
Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR., Brooklyn 
Queens County & Suburban RR. and G oney Island & Brooklyn RR. 
Surface cars began to cross this bridge in Nov. 1904. V.79, p. 2084. 


Decision in Suit Against eg City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of Si 740, 258 “principal (with int. from March 3 
1910, amounting to $1 616. 680: total, $3,356, 938), the judgment awarded 
by the lower Court (V. 90, p. 558; V. 80, p. 1174; v. 70, p. 841) in the suit 
(Seren in April 1900) 7 Brooklyn Heights RR. against t e Brooklyn City 

R. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Court by uindins interest, leaving 
the amount of the modified judgment $1,740,258. . 94, p. 1565, 1625. 
Both pret to the litigation then ap preec. to the’ Court of Appeals. 
Brooklyn City Ry. in July 1910 reduced its dividend to 2% wer »% 4 1% 
being Pb dae. 4 quarterly and set aside in a special fund. 9 93. 
Oct. 23 1913 agreement of settlement was executed by the Bacchient H ‘elatate 
RR. and the Brooklyn City RR. ey for the payment of $1,650,000, 
oe ye $900,000 was paid in cash on Nov. 1 1913 and the balance ($700.- 

pak oy ted installments of $50,000 with int. at 5% from Nov. 1 1913 
oh paid (see annual r Ra for year ending June 30 1914 in V 99, p. 348). 
It was expected that the full 10% dividend would be resumed from and after 
Oct.11917. V. 97, p.1285. Payments, however, have been anticipated, 
and as of April 30 1915 only $200,000 remained unpaid. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Brakes Required.—On July 10 1913 the Appellate Div. of the Supreme 
Court unanimously sustained the order of the P. 8. Comm. requiring the 
co. to equip its cars with power brakes and geared hand brakes. V.97,p.175. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. received permission from the P. 8. Comm. 
to purchase $2,637,000 % the $2,983 ,900 guteranding —— of the Coney 
Island & Brooklyn RR. 96. p. 102 20. 1088: V. 97. 1897 

Universal Transfers yo Hi Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new order makes a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, p. 911, 1070, 92. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in a Brooklyn Rapid Transit system, including their equip- 
ment. . 84, 569. In June 1907 capital stock was increased to $500,000. 

The Troma? Development Co. in Dec. 1913 a uired a oct of about 
90 acres in the Gravesend section of Coney Island. 98,D 

The American Railway Traffic Co. was incorporated in _ ‘1904 with a 

capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. 

Mortgages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit = he ay 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000, respectively , tosecure 
certificates of indebtedness issued by those companies to the Brookl ~ 
Rapid Transit for moneys advanced for additions, betterments, &c. 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20. 000, 000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars 87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure the certifi- 
cates of indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and, are deposited under the Brooklyn Rapid 
Transit first refunding mtge. - 84, p. 1181, 1246, 1550. 

Stock Increase.—On Jan. 3 1913 ‘increased its auth. stock from $45,000,000 
to $90,000,000, the new stock was issued from time to time up to July 1 
1914, exclusively for for the gonversoa « 4% bonds of 1902. V. 96, p. 61. 

STOCK AN NDsS— meres Quistanding Maturity . 
Stock, $90,000, 000 3100) otce uhitt 74 ret Apr '15, 14 
Brook Rap Tr Ist ref mtge,{ 1902 4¢ ae 23,4 00 Jaly 1 2002 

$150,000,000, gold_ c*&rtf{ Central Trust Co., N. <- ee. Coupon 

bonds gl 000); registered ae 000. $5. toe} 
Brook a bom gold mise, 1895 og A 


edjciving the 


Oi OREO cwcocénss f\d Int. at Socal rT. coe N. 2 mR. 
B RT secured notes $60. 000,-{ 1912 5¢J-J 39,699, 000 July 1 1918 
000 ($1,000), gold__ _c*tf Interest at Central Trust Co., N. Y., trustee 


Brooklyn City RR— 





Refund mtge, $6,925,000 1906 4g¢F-A 2725,000 May 1 1956 
Ci Jee adusheaeaue< ntf| Long Island L & Tr Co, Bklyn, trustees. 

First consol mtge____-- ntf 1891 5 J-J v4,.373.000 aJuly 1 1941 

New W & Fiat Ist M__-_ntf —--- 444 F-A 298 000 July 1 1941 

Brooklyn Heights RR tess! 1891 > A-O 250,000 Apr 1 1941 
ia Int. at Pe ople’s Tr. Co., Brooklyn, trustee. 

Brooklyn Queens Co & Sut} 1894 5g J-J €3.500.000 *July 11941 

first mortgage____-._ ntf\Guar. Trust Co., New York, trustee. 
First consol is Guar p & ij 1894 5¢M-N m2,884,000 *July 1 1941 
(end), $4,5 ar ee = Trust Co., New York, trustee. 
Jamaica & “rook RR firs 5 g¢ J-J S 240,000 Jan 1 1930 
a ae it Coral Trust Co ., — York, trustee. 

Sea Beach ity Consol nitge, wre 4¢M-S 650,000Sept 1 1916 
GURTEMGSRE. caccccecas ces Grinnell, Ww. & Platt & Wm. Man 

Brooklyn Union Elev Ist x! 1899" “S's F-A 16,000, bod Feb 1 1950 
Pp ccthasanat ad nt. at Central Tr. Co., N. , trustee. 

Kings Co Elev first mtge,/ 1899 4¢F-A 7,000 000 Aug 1 1949 

$7, m0. 900(s 48 ,000) .g(gu) nt if) ins. 8 at — Trust Go., N. Y., trustee. 

Nassa Co’ cons J-J__ p10,347,000 ) Jan 1 1951 

oils ($1 500). ou 600 ea, rust Co., N. Y., trustee. Bonds 
ile ts cull ecstasy &rtf cue by at By Bkiyn. Heights RR. 
First mtge bonds... ...--. 660,000 Age 1 1944 
Hamilton. Trost Co., w Y., trustee. 
a Ave. gen mortgage; 1891 5 g A-O ¢2,241,000 Avr 1 1931 
SUR sect ccanadwn ntf| Brooklyn Trust Co., trustee. 
Atlantic Ave improvement 1894 5g¢J-J 220,000 Jan 1 1934 
ay {$220 000 a ae tf\Central Trust Co., New York, trustee. 
bB B lst ighecie cask A-O 250,000 | 1 1917 
Series Ee at: tf\ Title eum, & Trust Co., trustee. 
B. & W. E. general/ 1893 5A-O 121,000 Oct 1 1933 
Ct eaubascebddeeem tf| Franklin Trust Co., N. Y., trustee. 

NY in Ry Corp Ist Mtge/{ 1912 5 ¢« J-J n39 699 000 Jan 1 1966 
$100,000,000 ($1,000 and/Interest at Central Trust Co., New York, 
$500) gold___.____ c*&r tf Trustee. 

Coney Isl & Bklyn Ist ‘consol 1898 4¢J-J $2,000,009 July 1 1948 
M $2, ,000 gold____ntf\ Mercantile Trust Os, ee York, Trustee. 


Consol mortgage $10,000,-} 1904 4¢4-J 125,000 Jan 1 1955 
000 gold ($1 ,000) _ - .".c*tf| Mercantile Srrust Ose "New York, Trustee. 
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18 ELECTRIC RAILWAYS [Vou. 100. 
STOCK AND BONDS— Date. Interest. Sostendes. Maturity. Expenses— 1914. 1913. 1912. 1911. 
Bklyn City & Sale| 1889 54J-J h$2,000,000 July 1 1939 | Maintenance of way... $2,021,647 $1,678,124 $1,636,713 $1,423,108 

Ist M $2,000,000___ntf\ Mercantile Trust Co., New York, Trustee. | Maint. of eguipusent.. 2'315.990  2.202/208 2,155,134 2.125.580 

Real estate mortgages._._... ..-- 0 BOGED. ckccanacaeca be poet plant a he Pit ets 140s" 130 i ete rtf 

Rental payments in addition to payment of fized charges— peration of Cars_---.- 410, 1000, , ’ 295, 
Brooklyn City RR. stock, $12,000,000, 10% Q.-J. 15, 999 yrs_$1,200,000 esas & legal exp-- aan'nas tt Hf ore eolt 1 048 Bee 
Prospect Park & Coney Island RR., yearly rental__..--..___- 45,000 Freight OxPeNseés - - ~~ ’ : , , 

reight & mail expenses 325,055 264,324 252,763 227 ,004 

* ou. vd - July 1 1916, a Subj. to | my fis. b Subj. Bo one ts Amer. Ry. Traf. Co. exp 82 1.11 711 1,306 

c Atlantic Avenue general mortgage o were subject to ca 
1909. but pany of ae A oor many hy not known) have been stamped, FORM. oo 20-2 en eseoe 1,752,880 1,750,083 1,775.041 1,465,535 
releasing them from the lia J Seer rnG ae oo SE ee , r , ; ' ; 
o d ™. a Fw, a ot x oe ie Poche srusten re mortanee Fars ae eke. ge aes. $13: re 43 3 $14.33 >t si tH 108 at 631 p01 

ct. 3, when the Colonial Trust Co. (since consolida w e Trus , ni y ' ° 
Cs. = + aaeeinaae latter being merged into Equitable Trust Co.) was Other income......... 451. 18 339,947 317,991 297 524 
substitut Total income__-___--_- 10,262,589 9,908 ,69 9,157.441 d . 

e Includes $2,000,000 held Loy Brooklyn pnaee Transit Co. Fixed charges oO Sha 4,946,884 eli 76s $B 440.219 $303 687 

Perera ae ata te ta 

g inciudes own Oe SS i em se SER $5,315,70 4,496,928 $3,711,222 $3,148,479 

h Lepore $7. ee rita f ont ¥ 5 ei, Special appropriations + a pepe ei are ences . $88,535 

oes not include 5\%)2440, ; 

i Entire amount owned by Brooklyn eau d ‘Transit Co. Ds sencincas 7%o 3,660 ,048 (5 4) 2440,770 (5)2,239,851 (5)2,242,690 

y Not including own ee $1,655,657 $2,056,158 $1,471,371 $817 ,254 

z Not including $21,983,000 owned by B. R. T. system. OFFICERS _—Pres., Timothy 8. Williams; “Chairman of Board, Nicholas 

m Including $50,000 owned by B. R. 'T. system. ¥. Brady; V.-P. & Treas., C. D. Meneely; V.-P., Slaughter W. Huff. Sec., 

n Owned by Brooklyn Rapid Transit Co Zz. 1], Benninaten: Comp... Hows rd Abel. ‘Offices, 85 Clinton St., Bklyn. 

p Not including $1,161,000 owned by B. R. T. system. V.96, p. 61, 134, 200, 359, 715, 862,1020, 1088. 1555 an iB 175, 297, 

s Includes $13,000 held in treasury. $61. 376. 442. 520, 594, 1203, 1285, 1293, 1897; V. 98. p. 72. 155. 303, zu. 

Stock.—In the reorganization of the Long Island Traction, the old $30,- | 1070, 1535, 5 ako . 99, p. 47, 338, 348, 466, 1213, 1450; V. 100, p. 
000,000 stock paid an assessment of $10 a $100 share, the old stock being ays , 732, 900, 
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized, COMPAN IES Seavecites BY BROOKLYN RAPID TRANSIT CO 
against $3.000, 000 of Long Island Traction 1) N York C lid d 

Dividends.—First div., 1%, paid April 1 ‘1909: July, 1%; ¢ Oct., (1) New York Consolidated RR. 

1910, 4%%; in 1911 and 1912, 5%; in 1913, Jan. 7 oe ae. we BG: In m of the Brooklyn Union i at Alban on Nov. 30 1912 as a consolida- 
July "increased rate to 1%% quar.; Oct..14%%. In 1914, 6% In 1915, | tion of the Brookl Union Elevated R Sea Beach Ry. and Canarsie 


Jan., 1%; April, 14%. 

Interest on Bonds, Where 
Transit mortgage of 1902 for $150. 000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR.refunding bonds 
at company’s office; on the N assau Electric bonds, including Atlantic Ave- 
gueand West End issues, at the Central Tr. Co Y.; on the Brooklyn 
Queens Sommer & Suburban mortgages and the Jamaica & Brooklyn first 
mortgage at the Brooklyn Trust Co., Bklyn.; and on the Sea Beach Ist 
mortgage at the New York Consol. RR. Co.’s office, 85 Clinton St., Bklyn 
On the B. R. T. secured notes of 1912 or at Central Trust Co Int. on all 
Coney Isl. & Bklyn. bonds is payable at Central Trust Co., N.Y. 


Secured Notes.—The notes are secured by pledge of equal amount of | 
lst M. 5s of the New York Municipal Ry. Corp.; the bonds of that company | 


in turn are guaranteed prin. and int. b 
the New York Consolidated RR. and by pledge of $10 
conv. 4% ref. bonds. Proceeds of notes are deposited as pote for notes 
until expended. The notes are conv., $ for $, into lst M. 5s of the Munici- 
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s option at 101 and int. on any int. day on 90 days’ notice. 
maining notes can only be issue for constr., equip. and oper. of new rapid 
transit lines to be operated b R. T. interests. See V. 94, p. 1694. 
Mortgage for $150,000,000. BND. authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. 
retireall the then existing bonds of the system (including the $7,000,000 
os oa . Transit 5s), and the rest for improvts., add'ns and acquisitions, 
ed from time to time. The vat allt provides that a fund of $5,- 
000, 000 in bonds or their proceeds be at all t re a the ae of the com- 
pany for the purposes mentioned. See V »D- is fund is re- | 
duced for any of the p meptoce authorized, fk. FAB may be Staiendsonees | 
by trustee and delivered to the company on its order. These bonds were 
cparvertibie into stock, par for par, before July 1 1914, and $29,619,000 were 
so converted. They are subject to call on any interest day until the year 
2000 at 110 and interest; after that at yee and interest. See listing a nde also 
tions in V. 81, p. 1856, 1857, for list of securities pee for the bon also 
isting applications ir in 1 V 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; 6, 
he .—Of the $7 000, 000 50-year gold 5s of the Brooklyn Rapid Transit, 
$3,000,000 went to stockholders for assessment. For description of prop- 
sy pres Sead the mortgage, see V. 62, p. 1138. See also application in 


Vag 

pookiya ¢ City RR. mortgage of 1891 is for $6,000,000 and is a first lien | 
on Fhe old Brooklyn City road and a consolidated lien on the lines acquired | 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of the Brooklyn City RR. aay 10 1906 authorized a new 
mortgage for $6,925,000 to provide for refunding. V.82,p. 1437. These 
bonds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a ‘first lien. Of the 
$2,884,000 outstandin ng.8 $2. i255. 000 in 1898 were endorsed with the guar- | 
anty of the Brooklyn . Co. as to prin. and interest, and in Jan. 
1899 provision was made -y guarantecing the remainder of the payment of | 
$10 per bond. Both B. Q.C.& S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s are also gyarenteed as to principal and interest | 
by the Brooklyn Rapid Transit Co. V.65, 219. 

The Nassau Electric bonds ar guaranteed ty endorsement on each bond) | 
by the Brooklyn Heights R Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney | 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000.000 bonds | 
authorized, the unissued Ts ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 


Coney Island & Brooklyn Sends. —Of the $10,000,000 bonds, $4,000,000 


Brookiyn aie Pin ane also by 
0,000 B. R. T. 


are reserved for priot liens, $3,875,000 are reserved for extensions and im- | 


prov’ts and $107,000 in treasury. No sk. fd. and bonds cannot be called. 
MILEAGE. 





The system includes: 





1st 2d Sidings, Total | 
Jame— Track. Track. &c. 
Brooklyn Heights ee 2.134 1.851 0.198 4. 183 
Ee Sl eee 105.688 100.728 22.713 229.129 
Bklyn. ueens © o. & Suburban RR... 29.712 28.987 3.223 61.922°! 
St Ps DEG. i« vcvameneoadaws 7.214 65. 455 10.213 14g. rt | 
Coney Island & Gravesend Ry.-.-.--- 3.9 3.188 348 
South Brooklyn Railway_.....----- 1.184 1.184 3.301 5-669 
Prospect Park & Coney Island RR... 9.549 8.926 8.460 26.935 | 
Coney Island & Bklyn. RR_.------- 22.897 22.208 7.039 52.144 
New York Consolidated RR.— 7 
Rapid transit lines_.......------ 22,897 22.208 7.039 52.144 
Ps ..tvghctncenensnen 17.082 17.082 21.478 55.642 
Trackage on N. Y. & Brooklyn Bridge— 
meme Genet lines.............. 1.762 1.762 231 3.755 
PE EEO... oc nemncdswndunsccece 1.802 1.707 a 3.509 
Trackage on Williamsburgh Bridge— 7s ae ; 
Rapid transit lines_.-.-.--..---- 1.635 1.635 _ 3.270 
RN EE. coccndeccecasdgeace 1.741 1.741 -218 3.700 
N. Y. Mun. Ry.—rapid transit lines. 1.214 1.211 -409 2.834 
Total miles operated.........-..-- 296.813 286.886 83.633 667.332 
EQUIPMENT, June 30 1914.—4,558 cars. Closed cars, 1,309; open 
cars, 1,178; convert., 671; semi-conv., 876; miscell., 524; total, 4,558. 
Latest Earnings.—For 9 mos. end. March 31 1915, gross, $19,655,876; 
net, $8,493,189; ganer income, $327,475; interest, taxes, &c., $4,809,792; 


surplus, $4,010,8 an 

REPORT. nat oi ‘annual reper’ for 1913-14 will be found in V. 99, p. 33 
and 348. Operations of Coney Island & Brooklyn included for siz months frou 
Jan. 1 to June 30 1914. Passengers carried during the year ended June 30 
1914, 659,147,381, against 626,304,156 in 1913. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEARS ENDING JUNE 30. 





sasportat $ 340. 453 $23'865;260 $22,049, 021 $21 716.486 
= rtati saute aaae 5: 5 Py d 
Miscellancous..2 2... 'B11,797 287,028 277.529 +~'270,057 

Relies anapeostennel $25,558.250 $24,152,288 $23,226,550 $21,986,543 


ayable.—Interest on the Brooklyn Rapid | 


Re- | 


$59,304,000 4 


Pref stock, 35,000,000 ($100)- 
| Bklyn Un El lst M . $16,000, 


* 000 ($1,000 and $100)cntf;W 
| 





RR. V. 95, 1608. Brooklyn Rapid Transit owns or controls $13 ,430,- 
831 out of the ‘$13,900,000 common stock and $4,785,985 out of the $5.- 
000,000 preferred stock. 

Owns all the outstanding stock of the N. Y. Municipal Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for the opera- 
a subways, &c.) and guarantees its bonds, p. & i., jointly with the 


B Zs 

Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and canned to the New York Consoli- 
dated RR. For terms, see statement of N. - Municipal Ry. Corp. below. 

Division of Earnings with City.—As the » 2. York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter's contracts with the city, all the earnings will 
| accrue to it. The division of earnings will be on the following basis: 
' To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the company pays interest charges on capital in- 
| vestments prior to Mar. 19 1913 in the existing railroads. 

2. To the company, 6% On its new investment in construction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 

and 1% sinking fund. 

3. To the city, interestand 1% sinking fund on its investment in cost of 
construction. 

4. Any al tw remaining, after making provision for a moderate contin- 
gent reserve fund, is to be divided equally between the ony and the 


city. The com — _eeorenee payments are to be cumulative. 
| STOCK AN N Date. Interest. Sree: Rr tA 
Com stock, $13,900,000 ($100) -.--. 39 -- LL $13,900,000 Mar '15,2% 


ities Salina 5,000,000 Mat 15,2% 
1899 5¢F-A 16,000,000 Feb 1 1950 
Interest at Central Trust Co., New York, 


Trust 
1899 4g¢@F-A 7,000, 990 Aug 1 1949 
Ben 000,000 ($1 000) . ‘c*ntf\| Int. at Ganiral Trust Co . Trustee. 
ea Beach Ry Ist M, $650.- i896 4 M-S 650, 600 Se; to 1 1916 
. M. Grinnell, W. O. Siete and Man 
Trustees. 

Bonds .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by Bklyn. Heights RR., guaranty to be stamped 
; upon bonds upon presentation. n Feb. 1902 began stamping bonds with 
ener: Certain days each month are designated for stamping. See 

98,p.155. Both issues are listed on N. Y. Stock Exchange. Sea Beach 
Ist 4s are guar., p. & i., by B. R. T. Co. Not subject to call. Int. at 
| office of N. Y. Consol. RR. Co., 85 Clinton St., Brooklyn, N. Y 

MF his g->. DS .—The first div., of 2%, on the old Bklyn. Union Elevated 

pee stock vane at June 29 1901; in 1902 and 1903, 3%; in 1904,34%% 
in 1905, 4%: = 1906, 444 %; in 1907 to 1911, incl., 5% per annum: in 1912 
June, 2430 ec.,.6%. mh A 


, gold, 4% ‘till 1905 


since 5% ($1,000) 
Kings County El Ist M, gold, 


x 


On the 


Consol. RR. Co. in 1913 june. 5%. 

Sept., 1% 20: Dec.. 134%} in 1914, Mar., 134%; June, 1% %; Sept., 2%%; 
Dec., 2%. 915, March,24%%. Oncom., first div... 79% ; paid June 10 
1910; Dec., ay. In 1911, 5%. In 1912, June, 2) ; Dec %. On 
N. Y. Consol in 1913, June, 5% pont, 1%%; 1% %; in 1914, 
| Mar., A Ph Zi gune. 1% %; Se 214% 2; Dec. 2%%. In 1 1915. “Mar. 24%. 
ROAD.—Embraces 64.27: shin of rapid transit track and 55.642 miles of 


| suconee track. Total, 119.914 miles. he New York & Brooklyn Bridge 
has 3.755 miles of track and bpp eee Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 293 miles of track. including 
| trackage rights over the Astoria and Corns (Queens County) lines e njoyed 
; mutually with the Interborough R. Jo. 
OFFICERS.—Pres., John H. Hailocic: V.-P. & Treas., D. Meneely: 
Sec., J. H. Bennington: Comp., Howard ‘abel. —V.95, Dp. 1207, 1274, 1608; 
| V. 96, p. 360, 653. 


| (a) New York Municipal Railway Corporation. (See Map page 17.) 
ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
, enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts q the system as are scheduled for private rather than public owner- 
| ship. . 95, p. 818. The lines to be constructed by the city are to be 
| leased pA “the company for a period of 49 years from Jan. 1 1917 (with pro- 
| vision for re-capture by the city after 10 years), and are to be operated by 
| the company in connection with the existing railroads of the New York Con- 
| solidated RR. Co. (as enlarged and extended) as one system, and for a single 
fare. 
In March 1913 the P. 8S. Commission approved a contract with the Brook- 
| lyn Heights RR. for the use of the Lutheran Cemetery line. ons line was 
elevated and was placed in operation Feb. 22 1915 100, 

LEASE TON. Y. CONSOL. RK.—On Mar. 26 1913 the D3 Comm. 
mI the lease and assignment to the N. Y. Consol. RR. of all rights 
a the contract with the city respecting new rapid transit OW. (See 

96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR the certificates for extensions and additional tracks, as wal as certain 
real estate in Brooklyn and the above-mentioned contract with the ee 
Heights RR. regarding the Lutheran © emetery line. The lease calls 

% dividends on the N. Y. Municipal Ry. Corp. stock. 

“The Municipal Ry. ey agrees to furnish all the money necessary to 
carry Out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. See construction re- 

a 00 Di N. oi Mun. Ry. Corp. under caption of Brooklyn Rapid Tran.Co 
af ar. 20 1913 the Pub. Serv. Comm. approved a mtze. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of fal - 
000,000 bonds thereunder, the proceeds to be applied as shown in V. 96 


863. 
“In June 1913 the P. 8. Commission granted authority to issue $400,000 
additional stock, but none of this has vet been issued. Up to May 15 1915 
ont, $100,000 stock out, all owned by N. Y. Consol. RR. 


TOCK AND BONDS— Date. Interest. Guenden Maturit 
stock. $2,000,000 ($100) ——-All owned by N +? Conadl. parce 
First moctenge, $100, 000. 000/ 1912 Bt gJ-J $39,699,000 yn 1 1966 

($1,000 & $500), g_c*&r_tf\Int. at Qantrai Trust Co., N. Trustee. 
Bonds.—Guar. prin. & int. by B. R. T. and N. Y. Consol. Rk. and are 


pledged as security for B. R. T. ek | notes. 
after July 1 191% (minimum, -3175%; maximum, 
to call on 90 da 7 fe potice in any amount at 107 
p. 360, 863, 94 

(2) Nassau Riectric ic Railroad. —A trolley road. 

ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 


Semi-anaual sinking fund 
4% Fede Bonds are subject 
%. 95, p. 818; V. 96, 





York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 











MAY. 1915.| ELECTRIC 





RAILWAYS 





19 








&c. As stated apoves the Rapid Transit Co. owns or controls $8,- 
498 "700 out of the $8,5 000 common stock of the Nassau Electric and 
$6,393,975 out of the $6, 800. 000 preferred stock. 
ah .-—Was formerly leased for 999 years from April 1 1900 to Brooklyn 

Heights RR., but,coincidently with a decision compelling the issuance of 

transfers from one leased line to another (V. 79, p. 102), the lease was ter- 

minated on June 30 1904. For order requiring univ ersal transfers, effective 

June 1 1914, see ‘“‘Brooklyn Rapid Transit Co.’’ further above. 

In June 1907 a 10- -year mortgage for $5,000,000 was authorized to secure 

certificates of indebtedness issued from time to time to the Brooklyn Ra dd 

Transit for advances made for improvements, &c., but in July io 


Public Service Commission — application for approval of mtge. V.86 
p. 1181, 1246, 1550; V. 87, p. 224 

STOCK AND BONDS— Date. Interest. Cuteteneene- Maturity. 
Common stock, $8,500,000... .... -....... Je ' ae 
Preferred 4% cum, $6,500 M-N 6,500,000 see text 


0,000 - 
Bonds.—For details see Rapid “Transit statement above. 


ROAD.—Embraces 142.882 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to Bee from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerly a azoentege 
of receipts, was changed in 1895 to $60,000 yearly. . 61, p. Liti- 
gation has arisen with Long Island RR. Se ater “an use 4 Ss uantic 
Avenue. See V.74,p.1139. InOct.1910N Court = fa decided 
that the city had the right to tear up rails, but city has en no action 
looking to the exercise of the right. 

DIVIDEND.—First div. on pref. under lease was paid Dec. 31 1900,4% 
1901 to 1907 incl., 4% per annum; in 1908, Nov., 2%; in 1909, Nov.2% 
in 1910 and 1911, 4%: in 1912, May, 2% : Nov.. 2%, reg. and 4% on accoun, 
of arrears. In 1913, May, 2%; Nov., 4% % +; in 1914, 4%;in 1915, May, 2% 


ANNUAL REPORT .—For year ending June 30 1914: Gross, $5,046,172° 
net, $1,686,633; other income, $212,128; charges, $1,416,620; sur., $482°141 : 


(3) Coney Island & Brooklyn RR. 

In Dec. 1913 the Coney Island & Gravesend ay: (subsidiary of the rig tt 
Rap. Transit) received permission from the P. 8. Comm. to acquire 26,370 
shares of the stock of this company. Bklyn. Y Tran. Co. owns $625,- 
000 consol. mtge. bonds of 1904 

ORGANIZATION .—Chartered Dec. 10 1860. Cars “er run- 
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 3 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 rears. 
1900 acquired all the stock of that company, but legal ngs com- 
pleting merger with Coney Island & Brooklyn were not e bcted until 1910. 

Wage Increase.—On Jan.27 1914 announced an increase of 10% in the wages 
of employees, ss them on the same basis as those of the Brooklyn 


In 


Rapid Transit Co., which run from 24 to 28 cts.an hour. V. 98, p. 386. 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.&c. 
Stock, $3,500,000 (par $100)... ---- omen 2,983,900 Jan'15, 6% 
First consolidated mortgage{ 1898 4¢J-J 3° 000,000 July 11948 
$2,000,000, gold _-_--_- ntf Mercantile Trust Oo, New York, mi, 
Consol moregase. $10,000, 000 1904 -J 5,000 Jan 1 1955 


"Fee WRT E Trust 09", 7 York, Trustee. 
Brooklyn re Site & Osrcen 1889 5 J-J 0,000 July 1 1939 
first mort $2,000, 000- - ntf| Mercantile ’ Trust Co.” Y., Trustee. 
Real estate mortgages....... -.-. 5% 388.062 
* Includes $13,000 held in treasury. 
Bond Interest.—Interest on all above bonds payable at Cent. Tr. Co.,N.Y. 
Bonds.—Of the new $10,000,000 bonds, $4, ,000 are reserved for prior 
liens and $3,875,000 are reserved for extensions and improvements; $107,- 
000 in treasury. No sinking fund and bonds cannot be called 
ROAD.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger and 29 service Cars. 
g Sa ees. —In 1895, 6% ) To i - 1896, a Fe in 1807 ” kas in 1898, 84%; 
67, p. 955. In 1899, i0% : 900, 10%; in 1 13K%%: in 1902, 
16: in 1903, 16%; in 1904, “eg: in 1905, 10%: 7 1906 %; in 1907; 
Feb., 2%; May dividend passed. gene, since — a 1914, when a div. 


of 6% was paid. In 1915, Jan., 6% - 98, p. 

REPORT.—For years ending Sune * 

12 Months— Gross. Net. Oth. Inc. Int.,Tazr.,&c Bal.Sur. 
) ib S * See $1,630,601 a Sth ase $13, ry $405, 793 $243, yar 
Pn cickiGyncenen 1,646,603 11 411 983 218,548 
|) 7a 1,415,133 421 308 31 334 426,736 25 5896 
) | ere 1,538,003 555,995 25,955 400 "814 181,136 


OFFICERS.—Pres., 8. W. Huff; V.-P .& Treas., 
J. H. Bennington; Comptroller Howard Abel. <5 9: . Dp. 1105; 
767. 1185, 1695: V. 96. Pe 1123; V. 96, p. 1020; V. 97, p. 1898; 
235, 303, 386; V. 99, p 


- BD: seeeeny Sec., 
. 94, p. 
- 98, D. 





MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operat’g in Sept. "12. 

On July 10 1912 the Board of Estimate & Apportionment granted a 
franchise to operate over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. 8S. Comumesion on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912; V. 95, 420. 

For two decisions handed down by the ‘Appellate, Division of the Supreme 

Court favorable to the company, see V. 9 33. 

STOCK— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000.......... ---- Q-M $450,000 June '15,14% 

ROAD.—Operates about 2% miles of track from Canal St. and Bowery, 
N. Y., OV A Manhattan Bridge, through Flatbush Ave., extension to Ful- 
ton St., Bk yn. 

Diotdends. —Initial quar. dividend of 14% % paid Mar. 1914 (V. 98, p.523); 
same rate quar. since to and incl. June 1915. 

BARMINGS. —For year end. June 30 1914, $120,385; net, $40,553; -—. 
income, $894; taxes, rentals, &c., $2 5,490; divs., $8,185; surplus, $7.77 
Passengers carried for year 1914, 4, 962,042 

vy, a Pres., Fred’k W. Rowe; v. -Pres., Frederick D. Mackay 
and Chas. J ew ards; Sec., Walter Hammitt; Treas. \a~ T. Horwill.— 
V. 90, 698; 91, p. 154: 1767; V. 94, p- 9 DP: ol! . 236, 420, 
618, 1331, VesA: v. 96, p. 285, 1557, 1840:'V. oF 4. ‘538. p. 523. 








PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years * the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68 1224; V. 69, p. 654. , = Feb. this lease was assigned to 
the South Brooklyn R Vv. 569. Rental was $40,000 per annum 
and ex _— until 1909, “when te, increased to $45,000. In considera- 
tion o uaranty by Long Island RR., annual int. on — greater part of 


Prospect ark ‘. Coney, z me . bonded debt has been reduced from 6 and 
Ub to 44% ~F X. 187. $172,600 stock, all the 2d 
M. 6s, $201, °300 wi AG and $80. 560 6 of Ist M. 6s are owned by L.LRR. 
STOCK AND BONDS— _ Date. Interest. er, Maturity. 
Gee, Gite acoccevecsqgses Gane © 2444gnee [eee eee 
Second moregnee. now first{ 1886 44% F-A 340,000 Feb 1 1926 
($1,000 each) -.....-- c*&r| 1886 160,000 Feb 1926 
Third’ mortgage, now scoand, 1891 4% ¢M-S 96,000 Mar : 1931 
gold ($1, each)_..c*&r| 1891 6 M-S 104,000 _~ 1 1931 


Interest on above mortgages payable by Treasurer, 
Income bonds, non-cum-.---- 1880 6M-N 
ROAD .—Embraces 9.56 miles of first track 
EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
ear ending Dec. 31 1914, $45,000; other income, $35,017; total, $80,017; 
nterest, taxes, &c., $88 816; deficit, $8,799. 


50.000 ‘May 1 1920 





VAN BRUNT SrRger | & ERIE BASIN BR —aA trolley road. 

ORGANIZATION, Chartered F' 5 1861. Stock, $200,000, all 
issued; par, $10. Monks — $75,000 Ist. oe authorized; $31,000 out. 
Track, 278 miles, ponds, to electricity in 1898. 6 Bs . cars. For year 
ending Sun 30 1914, Foes: $41,099; net, after taxes, $9, 707; other income, 
$527; interest, &c., $1,950; balance, $8,284. 

OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van "Brunt St., Brooklyn, oe a 





BUFFALO, N. Y. 

BUFFALO & LAKE BRIE TRACTION CO.—A trolley road. 

Default.—The er ving defaulted on the int. due leew, 1 1912 on 
the first and ref. A ving ¢ (subsequent coupons also defaulted), 
a protective committee requested the homponters to deposit their bonds 
with Equitable Trust Co., 37 Wall St., N. Y., as depositary, or the Girard 
Trust Co. of Phila. as sub-de na 

The Le committee also drew up a plan of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
another plan are under way. 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation y the oo Hamiurs | Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western R the Lake Erie Electric 
Traction Go. and the Erie Rapid Transit Co. eases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 
Ry. for 999 years from March 4 . mn peas leased the Buffalo & 
Lack. Trac. Co. for 999 years. Yee . Also owns all the stock 
of this company, and guarantees the hal pa owns all stock ($750,000, 
all out) of the Dunkirk St. R which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


STOCK per BONDS— Date. Interest. rete fi Maturity. 
eg ee SN * ho 
Pref, 5%. $2,500, EGE debe. acawuncnme +5880" TL. dtinandumniie 

from \ -£ See 
a and ‘= cise $12 ,000,- 1906 5g M-N 7,066,000 Nov 1 1936 

is o0)° _..c*tf\|Interest at New York Trust Co., Trustee. 
~— ig HM lst mtge, $200, 000 1889 6¢gJ-J 148,000 Jan 1 1919 
I ad aos ceicen en ctf \Central Trust Co., trustee, New zort City. 
E i if eri 2 aaa $150, (60 1892 6¢gJ-J 2. Jan 1919 


- Central Trust Co., Trustee, New Yor 
ers eH M 1st ref sink fund,/ 1901 A ,000 Apr 1 "1941 
$1,250,000, gold ($1,000):{Interest at New York Trust Co., Trustee. 
Cannot be called_-____ c*tf New be Ae 4 
745, mf or 1 1926 


Hamburg Ry Ist M, $750,-{ 1906 4a 
000, gold ($1,000) Int. at "= able Trust Co., Trustee. 
& g J-J 3 000 July 1 1952 


Dun ed ref M, $100,000,/ 1902 
gold ($100, $500 & $1 *000) Sr eed Peast Co., Buffalo, my ered 
1911 5 J-J 510,000 Jan 1 1941 


Niagara & Erie Pow Ist M 
$1. 250 000 ($1 000) gu p&i Guaranty Trust Co., New York, Trustee. 
ds.—Of 2.000.000 000 new bonds, $2,034, 600 are reserved to take 
upa m= amt. or codecivies liens. These new bonds are subj. to call on any 
ot date at110andint. Int. on the lst and 2d mtges. of the Erie El. Motor 
ite by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
coal by 3 of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. +t ot 1% ann. on these bds. began 
Apr. 1 1906 and will be increased to in 1916. The Hamburg Ry. 
bonds are no longer subject to call. The ‘Bunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916, 14% of bonds auth. Bonds are guar., 
p & sk. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
ower Co., one-half by each. V. 92, p. 530. 
EARNINGS.—For year end. Dec. 31 1914, gross, $1,221,973; net, 


$316,725. 
ROAD .— Buffalo, N. to Erie, Pa., and Buffalo to Hamburg, N. Y., 
98.58 m.; leased lines (pontine St. Ry., 4.96 


i Erie Elec. Motor Co., 
26.81 m.; Erie & Sub. Ry., 4.63m.; Buffalo & Gacka. Trac. Co., 4.98 m. 
41.38 miles—total, 139.96 ‘miles, of which in New York (owned, 80. 46 m. 
1 » 9.94 m.), 90.40 miles and in Pennsylvania (owned, 18.12 m. - leased, 
ge. = m.: ‘operated. 4.63 m.) 49.56 miles. Second track (owned, 16.34 m.: 
3.53 m.), 36.12 miles. Sidings, &c. (owned, 
. “7s m.; go 3.75 m. ; operated, .94 m. ), 9.03 miles. Total track op- 
erated (owned, 119.26 m.; leased, 55.63 m.; Operated, 10.22 m.), 185.11 m. 


OFFICERS.—Pres. gr ay | V.-P. & Sec., M. D. Evans; Gen. Megr., 
A. R. es Sec.-Treas., A. F. Tideswell. —_V. 88, p. 293, 1001; V. 92, 
p. 525; V. 95, p. 1121, 1206; V. 97, p. 297. 


(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION. a —aperepornsee | in New York in June Love p fo 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. Apr 1 1909 
was anes to Buffalo & Lake Erie Trac. for 999 years. Stock 100,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 
toohamied throughout city of wm gar contract with Internat. Ry. Co. 

BONDS— Interest. er rae Maturity. 
lst mtge, $1,500,000, rr} | 908 5 g J-D $1,160, Dec 1 1928 

Be guaranteed _ ctf \|{nterest at New York Trust Co., Trustee’ 

Bonds are subject to call on or before Dec. 1 1913 at 110 and int. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. Bonds guaranteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 

ROAD.—Is a double-track road about 4.46 miles long. Began operating 
Dec. 22 1909. 

OFFICERS.—Pres., R. a ag A fe -Ps.. M. D. Evans and M 
Dodge; Sec., ‘. D. Evans; ~ oe . Tideswell.—V. 88, p. 293, 743: 
V. 90, p. 235; V. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 


ORGANIZATION .—Incorporated on April 27 1897. 
of Buffalo, N. Y., owns about three-fourt 
$350,000 bonds. 





Wm. B. Cutter 
s of the stock and the entire 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Se, SAD CEE bokccs atta  «annsaanee Pee 
Buff & D ist M, $350,000___. 1901 5 J-J 350, 000 Jan 1 1931 

ROAD .—Operates a qoune-eacs road from Buffalo ‘to Depew, 13.59 
miles of track; 75-Ib. rail: 5 


OFFICERS .—Pres., Wm. 
Percy Eaton.—V. 79, p. 3605" 


BUFFALO SOY THERN RY. CO.—A trolley road. 

Receivership.—N. A. Bundy was appointed receiver Sept. 26 1913. 

ORGANIZATION .—Incorporated in  y York on Aug. 26 1904 and ts 
a consolidation of the Buffalo oe, oe Aurora Ry. and the Buffalo 


. Cutter; Treas., R. A. Pilkington; Sec., 





Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks De the International Traction Co. 
STOCK AND BONDS— Date. Interest. eee rik Maturity. 
OG CED cone sean enoabenes cf) ee 
lst mtge, $2,000,000, gold{ 1904 5¢A-O15 800'000 Oct 15 1934 
ae D Seanmekonaa c*_ntf int. 2 Seaboard Nat. Bank, Y., or at 


ant Trust Co., Buffalo, Trustee. 
ONDS.—Nos. f., but from $50, 000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipm 
nee .—For cal. year 1914, ay $85, 470. In 1913, gross, $79,- 


ROAD.—Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora, 
15 miles, is under construction, 5% miles completed. 60-lb. T and 80-lb. 
girder rail. 

wtf jog —Pres., We. M. Griffith, New York; V.-P., Geo. F. t=. 
East Aurora Re Sec., . M. Gear, Buffalo; Treas. & Gen. Mer., N. 
Bundy, DBurfalo. —V. 86, >. "419. 





BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Incorporated in New York July 1 1891. In May 
1904 auth. capital was increased from $75,000 to $3, ,000, and in July 
awe a new mgte. for $3,500,000 was made to provide for extension to Roch- 
ester. 

In May 1914 Batavia Traction Co. purchased _ tracks, rolling stock, 
praperty , Se fe. of this company in Batavia. V. 99, p. 269. 

BONDS— _sDate. Maturity. 


Interest. Outstandi 

Stock ($3, 500. 600 Se? ..6 ‘shen bdise 5, aia 
Ist mtge, 500,000, gold{ 1904 5¢J-J 127,500 July 1 1944 

($500 and $1,000) __ ‘c*&r*\Int. at Cont’ wealth Ly Co., Buffalo, Trustee 

Bonds.—Are subject to call on any interest date at 105. 

EARNINGS.—For cal. year 1914 $37,715. Ay 1913; $44,242. 

ROAD .—6.65 miles of track, Buffalo to Williamsville. Rails 85-Ib. T. 
Gauge 4 ft. 8% inches. 
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. L. Lewis Jr.; 
K. 


OFFICERS.—Pres., 
Sec., Godfrey Morgan: ‘Sea L. 
p. 269. 


INTERNATIONAL TRACTION CO.—Trolley (See Map, page 9 

The Univwu Gas & Electric Corp. (see statement of company as 
York) owns over 57.56% of Internat. Trac. Co. com. stock. 

In Dec. 1912 the Pub. Serv. Comm. negroes the A I ES plan 
calling for exchange of old coll. trust 4s, $ for $, for new col. trust 4s of 
Internat. Trac. Co. due July 1 1949, and limiting the issue to $18,335,- 


V.-P. and Gen. Megr.. 
Warnick.—V. 84, p. i306: 


Lo. Grose 
- 99, 





000 instead of the $30, 000 ,000 proposed. V.96, p. 63. The few remaining 
bonds of 1890 which did a assent to oe were called tor payment on 
July 1 1913 at 110 and int. - 96, Dp. 


ORORHIZATION  -Onganises on ps 18 1899 under N. J. laws and 
os a all the electric railways connecting the cities of Buffalo, Niagara 
Lockport, North Tonawanda and Tonawanda, together with all the 

street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire ——_ of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
Bridge be of the steel arch — £ at ee Falls and the Suspension 
—_ between Queenstown an wiston, which es have been 
ipped with trolley tracks. Owns wot stock and $4,984,500 bonds of 

the nternational Ry. Co. Has traffic agreement with iagara Gorge RR. 
for pepersmcs of cars over the latter's §-mile line. Contract runs to 1941. 
ke.—On April 6 1913 a strike was begun on the company’s lines, but 

oo “April 12 1913 the men returned to work under an eement by the com- 
to listen to all complaints and to arbitrate all differences. On May 1 
aqreenent was made settling all disputes with the Amal. Assn. of 
Street Elec. Ry. Employees of Am. to continue until May 1 1916 and 
from year to year thereafter. On Jan. 28 1915 the P. 8S. Comm. auth. the 
sale of $2,395,000 5% ref. & impt. mtge. bonds at not less than 87 to provide 
for the construction and equipment of a line between Buffalo, Tonowanda 


and Niagara Falls over private right of way. V. 100, p. 474. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
proms common, $10,000,000. -.-. --.---- CF 3) eer 


4% cum, $5, Dinine atte oioamee ‘000,000 Feb 15, 2% 
Boil “trust, $18,335,000__-__- 1912 4J-J 16, rat 000 July 1 1949 
Serial aw ay — $500,- } 1913 6 F-A 000 §=©See text 
000 ($1,000), goid Int. at Chase Nat. Bank. N.Y. ,or Fidelity 
Trust Co. of Buffalo, Trustee 


Car se certificates No of 1906 4% J-D15 90,000 1915-1916 
$600,000 ($1,000)__---- *{Commercial Trust Co., Phila., Trustee. 
Car trust certificates No °3 1907 See text 


6% ,000 
aR RTS A Commercial “Trust Co., Phila., Trustee. 

ds and Notes.—$18,300,000 coll. trust bonds were issued, "but $1,905,- 
000 have been re-acquired. The debenture notes mature $50, ‘000 annually 
beginning Feb. 1 1914. Callable at 100 & int. on any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annual 
installments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 
trust certificates No. 3 are secured by title to 50 cars. They fall due in 
semi-annual! installments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917 

Dividends .—As a result of the reorganization bringing about the issuance 
of new coll. trust bonds and the settlement of the International Ry.’s in- 
debtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
hi 1 1913; also an additional 4% on account of accumulated dividends; 

July 2% and an add'l 2% on account of accumulated divs. In 1914, Feb., 
2 % and 2% a on account of accumulated dividends; July, 2%. 
I a 19 19}5. Feb 3} 2%. The amount due on account of accumulations is 42% 
(v 
ALD. —In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, excepting 
only the Fillmore Avenue franchise, covering an extension of 6% 
miles on the east side in Buffalo, which was limited to 25 Ph ; also portions 
of Franklin, Pearl, Genesee W.s Seneca, Morgan and Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.,in the Terrace and College Place. 

Consolidation of Constituent Companies ‘—On Feb. 20 1902 the Interna- 
tional Railway Compeny was incorporated in New York with $10,120,500 
stock, and in Au 902 this was increased to $1 ,000, of which $16,- 
707,500 has been issued (all owned by the SE cegaienal Traction Co. ),asa 
consolidation of the squowing, companies. whose shares had previously been 
held by the Traction Co.; 4. p. 42 

Buffalo Railway Co. ne Mi. affalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lock ro) ae (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had ). 

Buffalo aneremee, & Q ara Falls Electric RR. Co. 

;eempest & Olcott Railway 

Niagara Falls & aspension Bridge eee, | (after the Niagara Falls 
Whirtpool & Northern Ry. had been ~~ 

Niagara Falls Suspension Bridge C 

The Buffalo Railway owned the $2, $60, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the paneepetene’ Railway Co. 

On July 1 1902 the Thternational Bia’ acquired 4 ee the 
Niagara Falls Park & River Ry., the litton’ Suspension dge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City , and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving t e International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 
tlon Co. the holding company. 


Liens of Constituent and Owned Companies — 1 1915. 


BONDS— Date. Interest. Onieien - _ Maturity. 
intone oe By ret & I & imp mt ela 1912 5gM-N_ $10 1360 Nov_ 1 1962 
$60 0, gold__..c* Bankers Trust Co., New York, stee. 
Buffalo Ry ist con mtge/{ 1891 58 FLA 5,000,000 Feb 1 1931 
($1,000) $5,000,000,g, c*&r{ Int. at Co. § office, Buff., E. , 4 rn & Se. Se 
Phila., or Bankers Tr. Co., a. eas 
Ny a St RR ist M.| 1892 ‘6 J-J 60.600. Jay i i923 
NG <n citeibtaehene tamed Interest at be, pom ‘s office, Buffalo. 
1895 4A-O ,000 4 ril 1 1917 


DEE. sacandsduiasecektiet Interest at company ‘s office, alo. 
bOrsemore r] ** Ist Ly ee g 1892 5gM 62,974,000 May 1 1932 
($3 ,000.0) i..c*/Int. at Metropolitan Tr. 100-4 Be ie 
Buffalo rsenioe” x, mtge,| 1898 5gJ-D 3,000 Dec 1948 
ay Rar Ae Int. at Metro olitan Tre °08. N.Y., atten 
Buffalo Bellevue & Lancaster| 1897 5,000 June 1 1927 
SCs asuldumedabeche slobemakts at par. 
Bure. Niag Falls Elec Ry— | 1895 56 J- 750,000 July 1 yo 


ist M, $750,000, gold__.-c te at “Bankers Trust Co., 


New 
35,000 ‘July 1 Poni 


2d M, $250,000 Fn 5 
aft 1901 at 105 ($1,000)_c/Int. at Bank Trust Co., N. Y., Trustee. 
Buffalo & Lockport Ist mtge,| 1898 5 & IJ 500,000 July 1 1938 
gold, rp = egeeae Equitable Trust Co., New York, Trustee 
Lockport & Olcott Ry ist} 1900 5e¢J-J 400.000 July 1 1920 
mortgage, $1,000,000, o Id Int. at Guaranty Tr. Co., ; also 
steed tse at Buffalo. Guar., p. & i., by Inter. Trac 
Niagara Falls — 1897 5e@J-J *P§300,600 Jan 1 1928 
pridce. Clifton Suspension; Toronto General Trusts Corp., Trustee 
RHE A, hl Int. at American Exch. Nat. Bank, N. Y. 
Lewlsten Connecting peiige 1898 5g¢A-O 125,000 Oct 1 1928 
Co, Queenston Heights{Toronto General Trusts Corp.. zrantee._. 
ee Int. at American Exch. Nat. Bank, N. 
aNiag Falls & Susp Bridge 5 & 1893 6J-J 518,000 July 1 i iogs 
a Falls Whirlpool & No Ry 1894. 6 J-J 22'500 July 1 1923 


All owned by Lnternational Traction Co 

b Of this $350,000 owned by International Rallway Co. 

Bonds .—Of the Internat’! a ref. and imp. bonds, $11,021,500 are re- 
served to retire wf lien bon remain bonds may be issued only for 
add’ns, impts., &c., with consent of the Comm. Coup. bonds in 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multiples. Red. 
on any int. date at 110 and int. Int. payable at ‘the office or F agency of the 
company in New York. Sk. began 1912 and will provi July 1 
1949 sufficient funds to soure ‘ai outstanding underlying bonds, of a total 
par value of $12,651,500. . 62. The Tonawanda Elec. RR. mtge. 
due April 1 1907 was Condes we 11917. The Niagara Falls & | a 
Beige Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 ven in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. These were again 
extended, maturity now being July 1 1923 and bearing interest at6%. All 








the outstanding stock and $4,344,000 ref. & mm ty 5s of the Internat. n5 

0,000 Tonawanda St. Ry. Ist 6s, $40,000 bonds of eee po Elec. RR. 
$518, 000 bonds of the Ni a Falis & & Suspension Bridge and $22,500 bo 
of the N iagara Falls Whir cal & Northern are pledged as security for one 
International Traction collateral trust log. 

EARNINGS.—For year ending oe 31 14, $6,760,581; net. 
after taxes, $2,735,148; fixed ch $1,823,381; balance, $911,767. 

ROAD.—Mileage Jan. 1 1915: ength = line, 224.153 (owned, 199.31 
leased, 18.196, trackage, 6.647); total miles of track, incl. second tra ne i 
crossovers, sidings, &c., 396.529 miles. Gauge, 4 ft. 8% in. Rail (steel). 
EQUIPMENT .—Jan. 1 1915, 1,038 cars of all classes, including 851 

mger cars; power furnished by * Niagara Falls Power Co., the Cataract 
ower & Conduit Co. and the Tonowanda Power Co 

i fou as as of all operating companies.—Pres., Edward G. Connette; 
V.-P., J. Dickson; Sec., John A. McKenna; Treas., Geo. W. Wilson; 
Aud., * Ceatins A. Chavel. 

OFFICE RS of International Traction Co.—Pres., Sone 5. Griscom ; 
Far G. Connette; Sec., ew McKenna; Treas. . Wilson; 
Aud. “Chis. A. Chavel.—V. 96. D » 135, 285, rie. 1021: oP. ‘oy. 'p. 1357. 
1663; V. 98, p. 155, 386; V. 99, p. Psb0, 1748, 1832; V. 100, p. 474, 733. 


BURLINGTON, IOWA. 


BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANTES TION -—Incorp. in 1912 in Delaware ane acquired the Feo- 
ple’s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perpetual, except for two suburban extensions of minor im- 
portance. Other franchises expire in 1927. 


STOCKS AND BONDS— Date. Interest. Outstanding. 
Common, $5.00 vececne $2, 000 
PS eS aaa 1,000,060 
First mortgage, oa 500,000, g/ 1912 5M-S 1 400,000 Mar 1 ae? 

$1,000), sinking fund_.¢ Equit. Trust Co.,N. Y., Trus. Int.in N.Y. 

Bonds.—Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 months notice. Sinking fund of 5% of gross earn begins 
oy 1914. V. 95, p. 678. 

EARNINGS ie. cal. year 1912, gross. $320,240; net, $152,538; other 
income, $8,395; total iocmne, $160,933. In 1911, gross, $306,519; net, 
after taxes, $141,340; other ‘caeeee $10,428; total income, $151.768. 

ROAD.—Owns and operates about 1944 miles of rack in Burlington 
ond its opie. 66 to 85-lb. T rail. 62 we Ae cars. 

FFICERS.—Pres., Geo. H. Higbee; V.-P., E.C. Walsh; Sec. & Treas. 
ota. Megr., C. H. Walsh.—V. 95, >» D. | 678, 1039. 


BURLINGTON, VT. 
BURLINGTON oR ASTion fo. —aA trolley road. 
STOCK AN 


Interest. Outstandin Maturity. 

Stock, $200, 000 oar Mic 00). “38 Sere Q-F $200, May '15, 2% 

30-year bonds, $500,000___tf 1912 5% 350,000 1942 

Bonds.—The remaining $150, 906 bonds can only be issued with permis- 
sion of Public Service Commission. 

OAD.—Owns 12 miles of track in city of Burlington. Rails 60, 70 

and 75-lb.T. Owns 15 box cars, 18 open cars, 1 convert. car, 2 snow plows. 





Maturity. 


ee ae | ee ee 





Diviaends.—Previous to 1903, “~ yearly. From 1903 to 1912. 6% 
yearly. In 1912, 1913 and 1914, 8% gm 1915, Feb., 2%; May, 2%%. 
Year ending June 3 30— Gross. Net. Charg es. ° Dirs. Surplus. 


a i a $129,398 $48,648 $18, B50 $16. 000 $14,398 

39.937 14,000 16,000 9,537 

V.-P., Jno. J. Flynn; Treas., W.F. 
-—V. 94, p. 1185. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. —Troll ey 
This company was incorporated in W irginia in posominen 1899 as 
successor of the Butte Consolidated Ry. se atl at foreclosu 
Default.—Int. on lst M. bonds oo Mar. 1 1915 in default. * Vv. 100, D. 
1078. See statement b snene, J. H. Anderson in V, 100, p. i, 
STOCK rye yr — Interest. Outsta tanding. 
Stock, $1,000,000 (par M- $1:000-000 Oct “06" 2 
ae to $700,000, gold, $1,000] 1900 5¢M-S 700,000 Oct 06.2% 
each bi apubdch canoe ated c*cpt\Interest at W. A. Clark & Bro., Butte. 
ds.—May be called for payment on Mar. 1 1915, or on any interest 
day thereafter: Sinking fund of 10% par value of bonds ‘begins - 11916. 
to pividends —In 1905, 4%; in 1906, May, 2%; Oct., 2%. Wo div. lass 
ay 
an AD.—Operates 35.24 miles of track. 56-60-80-lb. T rails. 56 pass. 


EAR NINGS.—Year ending Dec. 31 1914, gross, $505,577; expenses, 
$563. ot Guns — $58,055. 


12-13 
OFFICERS oer Elias Lyman; 
Hendee; Sec., OC. ” eownell 








— W.A. Clark, Butte; V.-P..J R. Wharton; Sec. & 
Troe. 7 Anderson, 20 Exchange Place, N. Y.—V. 72, p. 190; V. 100, 
p. 1078, LE soi. 
CALAIS, ME. 
SALAIS eeneey RAILWAY. re trolley road. 
ORGANIZATION ae $30. com. and 13h. 000 pref.; first 
mortgage. 1910 (ntf), 5s, J-J, $10 0.000 due July 1 1930. 
REPORT .—Year ending June 30 1914, gross, $37, 806; net, $9,762; 


interest and taxes, $5,562; surplus, $4,200. 
ROAD.—Calais Street Eni oo yaar to upper bridge, Calais, 4 miles; 
St. pag Electric Ry.. wn, N. B., to 8t. Stephen, N. B., 3 miles: 
miles. The St. Stat _ yey ‘Street Ry. is a separate corpora- 
bay but is owned = ae y the Calais vps of 9 cars. 
OFFICE RS.—Pres 2 A; Curran ec., Treas. & Gen. Megr.. 
Benjamin Y. Curran; ‘ae . F. Pray; all ‘a Calais, Me. 








CANTON, MASS. 


BLUE HILL STREET RAILWAY. —A trolley road. 
ORGANIZATION .—Franchise perpetual. 


STOCK ety BONDS— Date. Interest. Outstanding. Maturity. 
DOGG, Beeeeee Cikadccn cueem <avoorn $30 Cl eer 
1903 g A-O 259,000 Oct 1 1923 


a sree $500,000, 


ds.—Subject to call as a whole at 115 and int. on any int. da; 

EARNINGS.—For 12 mos. ending Dec. 31 14 gross, $94,79 : net, 
after waren, $96 « 379; interest, $21,531: balance, $4,84 

ROAD operates 19.5 miles of track from FA a where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter — it connects with the Brisfol & Norfolk Street Ry. and the Bay 
State Street Ry. Standard gauge. 26 cars. 

OFFICERS.—Pres., C. H. French; V.-Ps., A. S. Pratt and E. J. B. 
Huntoon; Clerk, William T. Crawford; Treas., Ve 78, B: B. Hr le Gen. 
Megrs., Stone & Webster Mgmt. Assn., Boston —vV 1906. 


CAPE MAY, N. J. 

CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
—An electric and steam road. 

In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 

ORGANIZATION .—Organized under the general railroad laws of New 
corey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma 

was of the Cape May & Sewell’s Point RR.) and the Cape May 

il enger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 


STOCK AND yt ae Date. 


Trust Co., Boston, Trus. 








Interest. 


Onna end Maturity. 


Seem 


= ee onnenndhinn 
In 1894 and 1895 era one interest payment was made, ‘i a consent 
of bondholders. Interest was reduced to 57 oe 5 $ years from Feb. A 1896, 
and remains at 5%. Trustee is N. J. Trust . Co., Camden, N. J. 
ROAD .—Operates 6.29 miles of track pare rag to Cape May Point and 
Sewell’s Point, along the beach front through city of Cape May. 
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ELECTRIC 





RAILWAYS [Vou. 100. 








EARNINGS.—For year ending Dec. 31 1912, gross, $27,322; expenses, 
332.991 991; def. from oper., $5,669; taxes, int., &e., or 10. 202; total deficit. 


je FICERS -—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982. 


_ 


CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO 


ORGANIZATION .—Is a re-inco in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has re-inoorp: the properties formerly owned by the 


following companies: 

Boone Electric Co Nevada (Iowa) Electric Co. 
Cedar Rap. & Iowa Cy. Ry. & Lt.Co.| Perry Elec. Lt., Pow. & Heat Co. 
Marion Light, Heat & Power Co. Tama & Tcledo Electric Power Co. 
Marshalltown Lt., Power & Ry. Co.|Tama & Toledo Ry. Co. 

Owns and operates entire electric light and power ate in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama, Toledo and Nevada; 
interurban road between Cedar Rapids and Iowa Cit a a Cedar Rapids, 
Lisbon and Mt. Vernon; the local street railways in alltown, Boone, 
Tama and Lg ee the gas plant in Marshalltown and the heating ee 
ties in Cedar Rapids, Boone, Marion and Perry. Interurban road is 0 
private right of way. 

Contract with City.—For contract with City of Cedar Rapids for the con- 
struction of a dam, &c., see V. 98, p. 235. 





STOCK AND BONDS— Date. Interest. yg Maturity. 
CE ei eccte even 8 icsnseanc 1.7 Pe A 
8 8 By OS eee eee is 00.085 eutibes enwie 
Ist & ref mtge $10,000,000 of i912 5 M-S 430%: 000 Sept 1 1932 
($500 and $1,000) bite eieasal Harris Tr. & Sav. wees Chicago, trustee 
Ced Rap & Iowa City R & 1903 5¢g4J-D 2,000 June 1 1923 
lst M $2,000,000 gold G1. - Tilincis Tr. * Sav. Bk., 2a cago. co-trustee 
Stinks anamidennwudd c*tf Int. at Harris Tr. & Sav. Bank, Chicago. 


Bonds.—-Of the remaining Ist & ref. bonds, $232,000 are reserved for prior 
lien and $5,265,000 are for extensions and additions at 80% of cost for ac- 


quisitions, &c., ‘under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915at103andint. Sink. fd.1% rhe het —— 
n 


bestaning Mar. 1 1916 to 1921; 1922 to 1926, 2%; 192 
fund to 


- used for redemption of bonds or for extensions and better- 
meets, 50. 


- 95, p. 7 
ied. ‘_ & Iowa City Ry. & Lt. lst M. a sinking fund began April 
1 1908 and bonds are subject to call at 107% & int. See V. 77, p. 2279. 


EARNINGS.—Of combined properties for year ending Mar. 31 1915, 
ons. Si. 271,894; net, aftero Pe, exp., taxes, maint. and renewals, $517 ,579; 
.- on bonds, $215. 675; bal., $301, 904 

povty —Operates an interurban road 45% miles long on private right- 
of-way substantially 100 ft. wide between Cedar Rapids, lowa City and 
Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and Mt. Vernon. 42 pass. cars, 30 freight; 
=. 8; total, 80 cars. Total rated capacity of generating plant, 24,076 

p 

OFFICERS .—Pres. and Gen. Man., ap e- Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. Reed; Sec., C. S. Woodward, all of Cedar 
Rapids.—V. 95, p. 750. 


—_ 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 

terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be Psold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 





STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 
Stock, 2 ons SS rE IE ' fees 
1st pref 6% cum__ _--- M-S "400,000 Mar 14.3% 
2d pref, $600. 000, 6% non-cum.___- M-S 600,000 Mar °13'3% 
Ist mige 000 i911 5A-O ‘000 Apr 1 1931 


4,000, gold { 1,595 
($500 and si 000) selena ta ctf | Int. at First Sav. & Tr. Co., Milw.. Trustee. 
Bonds.—Remaining bonds may be issued only when net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
f extensions, additions, &c. Subject tocaliat 105andint. V. 92, p. 725. 
Dividends .—Dividends of 3% paid s.-a. on Ist & 2d pret. trom Sept. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on Ist pref. and div. was 
posses on 2d pref. In Mar. 1914, 3% paid on 1st pref.; none paid on 2d pf. 
one since on either class. 


EARNINGS.—For year ending June 30 1914, gross, $354,092; net, after 
taxes, $162,693; int., $78,581; surplus, $84,112 


ROAD .— Will be 120 miles long, running aarth from Milwaukee to Cedar- 
burg, where it forks, one ora extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is “double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge,4ft.84in. 70-lb. 1. 

OFFICERS.—Pres., Wm. A. Bvt V.-P. and Gen. Man., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 

8 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. ta Maturity. 
Ce cntndke been sanennced Mn une pestsneis 
lst mtge, $225,000 ($1,000), :{ 1903 5M-N 333 $00 May 1 1933 

not red., no sink. fund__c*|Int. at Northampton Tr. Co., Easton, Trust. 


EARNINGS -—For year ending Dec. 31 1914, gross, $36,141; net (def.), 
$2.044; other income, $161; charges and taxes, $11 920; deficit’, $13,803. 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% in. 


OFFICERS .—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz. 


CHAMPAIGN, 


ILL. 

ILLINOIS TRACTION CO. 

Amalgamation.—On Nov. 10 1913 increased the auth. common stock 
from $10,000,000 to $15,000,000, in order to acquire control of the allied 
Western Railways & Light Co. Two shares of Railway & Light com. were 
exchanged for one of Illinois Trac. com. , $4,508,600 of the $4,521,800 stock 
outstanding being so acquired. The pref. stock of the Railways & Light 
Co. remains outstanding. See V. 97, p. 1426 and 1054. 


ORGANIZATION apanioss in Maine on May 13 1904 and con- 
trols the following com panies: 
Kansas Ry. & Light Co. 


Bloomington Decatur & Cham R| 

Bloomington & Normal Ry. & t. ae Madison County Light & Power Co. 
Clinton =.) Gas & Electric Co. | Montezuma El. Lt., Pow. & Htg. Co. 
Monticello Electric ‘Light Co. 


Colfax Electric Lighting Co. (Iowa). | 
Danville Cham. & Dec. Ry. & Lt.Co. | New Valley Junction Water & Lt. Co. 
|Oskaloosa & Buxton Elec. Ry. Co. 


Danville & Eastern Illinois Ry. 
Danville & Northern RR. Oskaloosa Traction & Light Co. 
Danville & Southeastern Ry. Co. Peoria Railway Co. 
Danville Street Railway & Light Co. St. Louis Electric Bridge Co. 
Danville Urbana & Champaign Ry. | St. Louis Electric Terminal Ry. 
Decatur Railway & Light Co. St. Louis Springfield & Peoria RR. 
Des Moines Electric Co. Topeka Edison Co. 

Topeka Railway Co. 


Des Moines & Cent. Iowa Elec. Co. 
Illinois Central Traction Cc. Urbana & Champaign Railway, Gas 
& Electric Co. 


Jacksonville Railway & Light Co 
Jacksonville Ry. Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year iy oe on certain streets of St. Louis 
and was also given auepority by the U. 8S. Government to build a bridge 
across the Mississippi River between Venice, IlI., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with a7 n St. Louis, 

pe an investment of over $6,000,000. V. 92, 259. On July 1 

fae running express trains between St. Louis ‘g Peoria, 174 miles, 
oO two stops—at Springfield and Lincoln—the running’ time being 








5% hours, or about 32 miles an hour (V. 93, 44). In Aug. 1911 the 
company opened offices in yg with the caper of securing freight 
from points between Chicago St. —_—, ough company has as yet 
aos direct entrance into Chicago. V. 93, 

On June 30 1914 the bonded RAS Rp of the properties controlled 
was $43,468,500. 


STOCK AND BONDS— _ Date. Interest. Pere an Last Divid. 
Common, $15,000,000 ($100). --.. --------- 2.251. 100 May'15, 4 Ye 
Pref 6% cum $10,000, ($100)__.- Q-J 5,500 Apr "15, 1% 


Stock.—Additional preferred stock can only be ated when net earnings 
are ~ ss to 9% on preferred stock out and the amount proposed to be 
issued. eferred stock is listed on Montreal Stock Exchange. 


al -—6% per annum is being paid on the preferred stock. First 
div. on com., %%, paid May 15 1913; Aug. 1913, %%; Nov., 4%. In 
1914, 3%; in is. %%; May, %%. 


REPORT .—For calendar years. Report for 1913 in V. 98, p. 1456. 
1914. 1913. 1912 19 

















Gross Earnings— F 11 
ee $3. 072,708 $3,055,520 32° 964, 955 $2,864,793 
wf ee oe oe tal 3.033. 222 2,129,804 2,030, 994 1,950,880 

eit ali sheen hit in aie 520,147 466 ,450 428; 977 383 ,324 
Electric light and power. 2 $8" 544 1,977 ,349 1,689,477 1,473,938 
Steam heating_______- 543, _ yi 530 219°170 197,737 
Miscellaneous -__ ~~~ ~~ 445 82,074 31,548 

Total gross earnings _ 36. $51,582 $7,948,098 $7,415,647 $6,902,220 
Operatin ng expenses _ _ _ \* wid | | #4 ,021,994 $3,867,869 
General & overhead exp. $4,613, 336 | 81,205 33,7 
MMAR cienanestcatedive aan J if { 250,015 

T otal oper. expenses. $4,989,276 $4,613,336 $4,353,214 

Net earnings_______- $3 ,502 ,276 3,334, te $3 ,062 433 
Interest. &c........... $2.371.: $3" 072,539 $1,975,969 
Divid ends on preferred_ 428,130 406.372 344,547 
Dividends on com. (3%) 367 ,390 aa: - ere,” aaeeeee 

$3,166,866 $2,703,716 2,320,516 $2,203,497 
ae 35.410 $631,046 ‘$741, 917 $565,083 


plu 3: 
—_ 1913 $1,343 a0 was expended for maint., renewals & betterm'ts, 
against $468,670 in 1912 


ROAD .—The iaherasken lines comprise 489.54 miles of track; city lines 
comprise 169.60 miles of track: total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of services, except the Pennsylvania and 
N.Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. Band Teas. Geo. At Ver and Gen. Mgr.» 


H. E. Chubbuck, Peoria; V.-P. and Treas., Geo a Champaign. 
Laat «a Macaulay, Montreal — 4, p. 911, 982: 95, p. 172. 1542; 

V.96,p . 62, 652, 1222, 1365, 1423; oF p. 521, 1426; W: 98, p. 839, 139, 
1456, 1528; V. 100, p. 1164. 





LOCAL STREET RAILWAYS. 


(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 


and Normal and operates hot-water and steam-heating system in Bloom- 
ingt Principal railway franchise in Bloomington expires in 1929. In 
t 


franchise city reserves right to pariace plant at an appraised value 


plus 10% of same. meewey franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $1900.06 DOE s «ase ~“sasaces DEE  wkdeccsson 
Pref. stock, 8 SS, ae ee eee 
lst ond $1000 mee, $3, "500,000 1911 5 J-J 8,000 Jan 1 1928 

gold ($1,000) _.-_-- c*&rtf {Lilinois , &' Sav. Bk., Chicago, Trustee. 

& NRE % H list mtge 600,000 June 1 1927 


1902 
$600,000 ($1,000) g, sf_ c*tt}Int. at Ill. P house & Sav. Bk., Chic., Trustee, 


Bonds .—Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $1, iy ,000 for extensions and impts. under care. 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. es Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out ALT "1912 to 1919; 
27% 1920 to 1928. Of the bonds outstanding, $29,000 are in sink. fund. 

93, p. 665. The Ry., Elec. & Heating Co. bonds are subject to call at 
lio A ‘int. | Sink. fd., $10,000 annually, began June 1908; $81,000 are 
in sink. fund and included in amount outstanding. 


ine -—Operates 20 miles of track in, around and between Bloom- 
ington and ae Rails 70 and 72-Ib. Has 33 pass. and 6 misc. cars.— 
Dp. 


(2) St. aaihe Electric Terminal Railway Co 

$5. 000% extensive freight and arege terminal stations costing about 

5,000,000; also valuable real estate and a 50-year franchise giving the Lili- 

patil daly an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City an 
Venice. V. 91, p. 1769 

STOCK AND BONDS— Date. 
Common, $i. 000,000 
Preferred 5 
ms M soma 


Interest. Outstanding. pawterey. 
All owned by Illinois Traction Co 
dntiib¢itnipnec® gins Ghitinsin BEGET sbsonnsess 
rary), $3,500,- *) 1909 4-5 F-A 1,724,000 Dec 1 1929 
De guar p & i_ tf}Int. at Merchants’ Bk. of Canada, Montrea!. 
peed por M. (temp. by Seem are subject to call at par on any interest 
day. No sinking fund. ey are guar., p. & i., by Illinois Traction Co. 


> Danville Champaign & Decatur Ry. & Light C 
RGANIZATION .—Incorp. in Maine | re 1913. Is a holding 
company Jy pion substantially all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 
Franchises covering ~_ electric and heating, with few exceptions, extend 
many years beyond 1938. Street nt ss franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 
STOCK AND BONDS— Date. Interest. Maturity. 
YO OS eee ring Pye ee 
Cons & ref coll tr {0# and int,/ 1913 5g M-S 2,407 ‘000 Mar 1 1938 


Cnetene Hf 


g c*&r*, red at 104 and int,{Int. at Boston Safe Bepous & Trust Co 
guar prin and interest_-__tf Trustee. H. D. Heathfield also Trustee. 


Bonds .—Secured by all the pean and bonds of constituent companies. 


namely $675,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $541,000 Urbana 
& Som . Consol. & Ref. ‘Gebs.; S871, 000 coy, St. Ry. & Lt. Co. Consol. 
& Ref. and $5,000 Urb. Lt. . & Pow. Cons. & Rer. 5s. There are 


$2,568,000 underlying bonds A from 1914 to 1933) for payment 
of which a like amount of cons. bonds is reserved. Remaininng 
$10,025,000 may be issued for additions and impts. to constituent cos. 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All nature issues of stocks 
A ol bg =, Se oe ee r'37So = oe ne | one: 
oupon bonds in mo r?) re onds $1 0 

$5,000, P $10. 000 or multiples of $1,000 . 

Sinking fund will retire before maturity about 40% of total bonded debt, 
incl. underlying bonds. , % 

EARNINGS.—Of constituent cos. for cal. year 1913, gross, $1,746,480, 
net,after taxes, S++ 314; none int., $248,750; balance, $540, 564.—V: 96. 
Dp. i422, 1488; V. 98, p. 


a) Danville Street sami & Lig 
ontrolled by Danville Champaign & oo Ry. & Light Co. 


ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. 


STOCK AND BONDS— Date. Interest. Cunene Maturity. 
SOG, De enee ene n secs cine | «cusdciad GD d46scéedes 
Refunding mortgage, $700. -| 1900 52¢J-J ai ‘000 Jan 1°16-'25 

gold ( Sea parptaies f{Interest at N. W. mean Co 
1913 5M-S 2,000 Mar 1 1938 


Consol and ref debs, $7, S008 ‘} 
DF sedacbcccechsadaced tf 


Central Trust Co. of Mm. 


"eases. 
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Bonds .—Ref. bonds are due > $6, 000 gnaualt n.1 joie by peas inclusive 
and remainder on Jan. 1 1925; $36,000 have ally Jan. 1 fund of 
$6,000 per year beeen, Jan. 1 A910. bonds being 2 (at Fe and accrued 
int.) in numerical order, b with No. 1. Mortgage trustee is the 
Illinois Sees 13° ants ‘Ban . pieego. V. 70, p. 125. _Of the copecl, 


ref. debs. of 912, 000 ate deposited under D. C. Ry. & L 
$670,000 are reset ved to replace underlying bonds ‘and $5, 918, 000 for cost 
« oon 


v 5 PROPERTY .—The Comanny owns the followiag: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-li ight plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to thros arks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnished electric 
—- at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
sman. 

OFFICERS.—Same as those for Danviile Urbana & Champaign Railway 

Co.—V. 76, p. 1142, 1300. 


(b) Decatur Railway & Light Co. 
Controlled by Danville Champaign & Decatur R 
ORGANIZATION .—Incorporated in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
ay. gas and electric-lighting business and steam-heating plant in Decatur 


. & Light Co. 


and suburbs. 

STOCK AND BONDS— _s Date. Interest. rg rye Maturity. 
S6eet:GL.51 bee le idetd thee  deeece GA IGUEE sdhwésewnce 
Decatur Gas = Electric Co wee 5 M-N 31 0°000 See text 

first mortgage__._...-- at Merch & Tr Co., Chic., 
Devatur Gas & Elec Go 2d Mt 1899 5 J 0,000 Jan 1 1930 

Trust Co., 


$109 ,000 ($300 ,0O0O reserved { Interest 8. Merchants’ Loan & 
for above ($1,000), gold tf Chicago, Trustee. 

Dec Trac & Elec lst Me $300 1900 54J-J 212,000 gon 1 seat 
000($500 1 .000 each)c*¢f Int. at Illinois Tr. & Sav. Bk., 

Dec Ry & it Co 1st & cons 1903 5¢eJ-D 43,000 Dec 1 1933 
$1,300,000, g ($1,000) - ett _ OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 


De: Ry & Lt con & ref mtge| 1913 5% 869.000 Mar 1 1938 
$7,500,000 (red at 105)- f cities Trust Co of Ill., Trustee. 
Bonds —$542,000 Decatur ailway & Light Co. first and consols. are re- 


served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnin ngs. or not less than 1% of outstanding ponds. 
to be invested in the bon Amount outstanding includes $75,000 bo 
held in sinking fund. These bonds are subject to call at 107 
on any interest date upon 60 days’ notice. f the Decatur Gas 
Co. Ist M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 
a ‘ike amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
pat there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 

& ref. bonds, $869,000 are deposited under the Danville Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5,331,000 tor new construction. 

hKhOAD.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
V. 92, p. 322. 

(c) Urbana & Champaign Railway, Gas & 

Controlled by Danville Champaign & Decatur R 5 AE Light Co. 

ORGANIZATION .—A consolidation in 1897 of FR & Champaign 
Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Goke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years 


Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
O60 BIG ceetenddnens 4040 40¢40is Me xssdewceinn 
1897 5g4J-D 130,000 June 1 1917 


U&G Ry G & E M $250. tine| 
g sink fd 38,090 yrly June 
1 1900 & aft($1,000) .c*_ntf 


Int. at Illinois Tr. & Sav. Bank, Chic,. Trus. 
or at Chase Nat. Bank, New York Cit 


Consol morerase. $500,000/ 1899 5 ¢ J-J 54, 000 July 1 1929 
1 pm. ianmantael c_ntf\Int. at Portland Tr. Co., Portland, Me. ,Trus 
U & G Ry ee consoland} 1913. 5 M-S 689,000 Mar 11938 


wait debs $4,000,000 tf| Central Trust Co., Chicago, Trustee. 

Bonds.—Of the consol. mtge. bonds, sufficient are reserved to retire first 
mortgage bonds TRe bonds are subject to call on any ingenest day at 105 
Of the U. & C. ‘ a. E. consol. and ref. debs., $689,000 are deposited 
under D. ©. x "Ry. & Lt. consol. & ref. M., $500,000 are reserved 
to retire other bonds cod $2,811,000 for additions and improvements. 

ROAD .—Operates 12.60 miles of track in and between C ampaign and 
Urbana. Has 20 motor cars and 8 others. 

(d) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by [llinois Traction Co. 


STOCK a AMD BONDS— Date. Interest. Outreen Maturity. 
Stoc De icnentaneseee 6445 G4bnehsce ME seuseeness 
First mtge 856. "606 ($500)_ctf 1903 5 M-N tt ‘500 See text 
First censol mtge $200.000/; 1909 5J-D 92,000 See text. 
tt ED 2. on chchtteintelie then eu tf} Central Tr. Co. of Il., Trustee. Int. in Chic. 
Consolidated and ay 1913 5% 0.000 Mar 1 1938 
I nia, ic sit cad ecient Central Trust. Co. of Illinots Trustee 


Bonds .—First mortgage pee. - mature $2,000 to $4,5 
May 1 until May 11920. $30,500 retired up to Jan. 1 1915. 
mtzge., $36,000 are reserved for prior bonds and $72,000 are for new con- 
struction. Bonds mature on Mar. 1 pouty from 1918 to 1927. They 
are guar. by Illinois Traction Co. V. 89, p. 16 The entire outstanding 
gent. $10, 900) of consol. & ref. bonds are deposited under Danv. Cham. & 

sae Lt. mortgage. 

Desir GERS.—Pres., W. B. McKinley; Sec., E. MacNutt; Treas., 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck.—V. 89, p. 167. 

(4) Jacksonville Railway & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


annually on 
Of Ist consol. 


Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outeton ent Maturity. 
EE eee See, * santhocuan 
Jack Ry&Lt lst cons M,$1,-/ 1906 5g J-J 5y3 000 —_ 1 1931 


000,000,eu,¢ ($1,000)c*_ tf) Central Trust Co., Chicago, T 
Jacksonv Gas Light & Coke 5 J-J 150, 000 = 1 1931 

Oo first mortgage-___-_- ntf\|Int. at Merchants’ Loan & Tr. Co., Chicago. 

Bonds .—Of the $1,000,000 Ist consols, $160,000 are reserved for prior 
liens. Are guar., p. &i. by Illinois Trac.Co. 2% of bonds out is payable 
annually toa sinkin fund. Aresub. tocall on any int. dateat 105. Int.at 
Merchants’ Bank o Canada, N.Y. $30,000 Jack. Gas L. & C. retired. 

ROAD .—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1542; V. 97, p. 1733, V. 99, 1748. 


(5) Peoria Railway Co.—A trolley road 

ORGAN IZATILON .—Incorporated under general railroad laws of Ulinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in 
adjoining districts in 1924. 

Favorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. ao over streets to which the Peoria Ry. 


already held a franchise. V. 93, 1535. 

In Dec. 1912 increased its stock ak. $1,000,000 to $1,010,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OP Ne ee PT Sitescenss 
First & ref mie, $3,600, 000, 1906 5¢ F-A 2,894,000 See text. 

gold ($1,000)....-.-.-.-. *tf| Interest paradise in New York. 
General tenn kn gah ih alana tf 1909 5% 813,000 1926 


Bonds.—Of the $3,600,000 first _and ref. “bonds, $291 ‘000 are reserved 
for additions and im rovements at 75% of cost; $415,000 have been retired. 
They are guaranteed, , by endorsement by the Illinois Traction Co. 
The bonds are secure ‘st a first mortgage upon all properties and fran- 
chises of the Peoria Railway Co. now owned or hereafter ; ecauired. The 
trustee is the [llinois Trust & Sav. Bank, Chicago, [Il. he bonds expire 


125,000 in 1924, $130,000 in 1925, and Ww be remaini 


$750,000 in 1926. 
hey are subject to to call on any interes te at 10 


and interest. See 


V. 83, p. 38, 436; V. 89, p. 42; V. 90, p 
sont aan” .—For year end. Dec. 31 1914, gross, $781,614; net, after taxes, 


eS .-—Owns and operates 54 miles of standard-gauge track, 98 motor 
cars, 40 othercars. Also owns valuable property near the centre of city and 
considerable other real estate, ———' several re ay parks. aero 
to be worth $500 ,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, p. 1535; V. 100, 
p. 643, 902, 1079. 


6) Topeka Railway Co. 

RGANIZATION .—Incorp. under pepers! oe laws of Kansas in 
1892: in 1903 absorbed the Vinewood Park R ee and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the e system. Also has s franchises in perpetuity on county roads now 
occupied, with privilege of haul a vay ity agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive "of of earnings remaining after 10% been earned. Upon ex- 

fration of f? PS a the right to acquire the property, but not 

ore. 6,p 
.& a. Co. eng. company) has $1,436,000 temporary 


ue 1935. - 92,p 
STOC NDB Onps— Interest. Outstanding. Maturity. 
Stock, $1, 250,000 { RRS ae Ae 7 Mt SD ccanting 
First mtge, $1,250,000, gold 1904 5e¢4J-J 1,145 OO 
8 ene c* tf\ Int. at Ocnt. & Comm.Tr.& 8.B.,Chic.,Trus. 
Bonds.—Remaining bonds are reserved for 80% of cost of ‘new power- 
house and for betterments and additions. Fifteen bonds per annum, be- 
with No. 1, can be called at 105 and interest until » Evy 11915, when 
entire e is subject to call at that price. $105,000 have been retired. A 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum ry 105 and interes 
ROAD .—Owns 33 m. of trolley; 70, 75 and 80-Ib. rail. Operates 30 cars. 
OFFICERS .—Pres., W. B. Kinley, Champaign,Ill.; V.-P., Chas. 
aay Cham eV Sec., E.A. MacNutt, Montreal; Treas., G. M. "Mattis. 
81, 28; V. 82, “s 101; V. 90, p. 915, 978 
ceainann ROADS. 
eR Bloomington Decatur & Champaign RR. 
GANIZATION .—Incorporated in Lilinois on Nov. 29 1910 as a con- 
solidation of the ¢ Chicago Bloomington & Decatur Ry. and St. Louis Decatur 


& d towns (3 mi t; where fre on ies ext right of way a = through cities 
and towns » =. where adage ag extend to or beyond 


Interest. Onending. Maturity. 
FE mn $3000 000... Engen thes  etbeaad ‘ 0 eee 
Preferred 5% ($637 .500 tne lek  gedaanr DE MEG socecnéudce 
1st & ref mtge, $15. 000, 000, g/ 1910 5gM-N 1,500,000 Nov 1 1940 


($1,000 coup & $1,000 
multip reg.) gu p&i.c*&r*tf 
General mortgage__..._..-.- 


or{ Interest at *ilinois Trust & Savings Bank, 

Yhic., Trustee, or Chase Nat. Bank, N. Y. 

1910 5M-N 1,390,000 Nov 1 1940 

Central Trust Co. of iilinois, Trustee. 
Stock.—Of the $637. 500 pref. stock out, $412,500 is Series “A” 
$225.000 is Series 

Bonds. oan the $13, 500. 000 ‘‘ist & ref."’ bonds reserved for various pur- 
poses, $6,750,000 are reserved fcr acquisitions of two connecting interurban 
roads ( anville Urbana & qe and Illinois Central Trac.) ,$1,159,000 
to redeem the general mtge. bonds ee ,000 to replace general mitge. bonds 
issued in the future and $5, et for 80% of cash cost of additions and 
improvements. These $5,016,000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the preceding 12 months’ 
gross earnings have equaled five times and =o 1% times the inter- 
est charge on all bonds outstanding and those to beissued. Bonds 
are unconditionally guar., p. i $a, Illinois pas. Co. They are redeema- 
ble at 105 on any int. date. wig 259. Int. on general mtge. bonds is 
pagense at office of SMerchante’ Be of Canada, New York. 

D.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extendin 
and Urbana. 60 and 
motives. 


(8) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
July 28 a Owns the Danville Paxton & Northern Ry. Mostly private 


right of wa 
STOCK ND BONDS— Date. Interest. Outstanding. Maturity. 
TT OF aera eer ae ee $250 50.000 gin ed tielinin 
First mortgage $2,000,000{ 1903 5g¢M-S Py 000;000 Mch. 1 1923 
gold $1,000) guaranteed Enperess at as Ageney of Bank of Montreal,N.Y. 
c* tf ‘wee 33 — Co., Chicago, Trustee. 


Second eh $500, ot 6g "242, See text. 
gold ($1 ) serial_._c* tf{/Int. at Aguncy Merchants’ Bk. of Can., N.Y. 
a morteagt e bonds..tf 1910 700,000 Nov. 


and 


om Bloomington through Decatur to ena 
0-lb. rails. Standard gauge. 187 cars and 2 loco 


6% 1930 
he first 5s have no sink. fd., but are subj. to call on any int. ee 
upon 90 days’ notice at 105 & int. The bonds are guar., Dp. Pa fin Dy Smet by 
any. St. Ry Lt. Co. and Urbana & Champaign Ry 

V. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908 ae o350, 000 aa 
Jan. 1 thereafter. The $50 ,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended 
$258,000 have been retired. They are subject to call at par on 30 days 
notice. Are rur.. .p. &i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep, Co, and Thos. Fyslie. 

AD.—Operates 70. 1 miles of track over private right of way, connect- 
ing the — of Danville, Urbana and Champai a with branches from Dan- 
ville to Gonegetown and Ri dge Farm; Danville to Catlin and Ogden to 
Homer. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars. 

OFFICERS.—Pres., W. McKinley; Sec., E. ee Treas., 
. M. Mattis.—V. 81, p. 364: V. 83, p. 435; Vv. 84, > "338; V . 88, p. 563. 


9) Illinois Contral Traction Co.—A trolley road. 


RGANIZATION .—Incorporated in Illinois "in 1903 under general 
railroad laws. Moctly rivate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cs Sion enn jonah bntnn anak) anctgaee Sl ke s<ceecoan 
lst mtge, $2,000.000 ($1, 7; 1903 Sf 2 ig *469,000 Dec 1 ayes 

000) gold, See er c*tf/ Int. at e { Gotony Tr. Qo. Boston, trusses 


Tenewety general mort ___tf ‘000 1929 & 1931 
Bonds .—Are subject to call on he Z + A date on 60 days’ notice at 
aq) and int. Are guaranteed, , by Illinois Traction Co. V. 82, 
804. A sinking fund of 10% of .¥ ‘earnings became operative Dec. 1 
1908. but not to be less than 1% of bonds outstanding. $103 .000 held in s.fd. 
ROAD -—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo te Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive ay 53 miscellaneous ous. 
OFFICERS.—Pres., W. B. McKinley: Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mgr., M.E.Chubbuck. V. 82, p. 804; V. 84, p. 339. 


(20), St. Louls Springfield & Peoria RR. 
ncorporated in Illinois Dec. 1 1909 as a consolida- 

a my ihe nm ye & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. O erates on 
private right of way except through cities and towns (about 17 miles), where 
ne extend to or beyond 1953. In 1911 acquired the Springfield 

elt 

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and “the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913). 

Has long-time contracts ore use of bridge and terminals of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 


directly into St. Louis 
STOCK AND BONDS— Date. Interset. et Maturity 

Common $6,000,000 TAD og ne anes eben 6 GEE: dacdunanes 

Pref. $2,572, 000 ($100 Died: thee sineitite 2.8 

ai é ref mtge $1 Ds ,000 gf 1909 5J-D 53,000 Dec 1 1939 
1,000 coup & ‘$1, 600 or{Illinois Trust & Sav 45608 ‘Chie o, trustee 
eiGiteren, )....c*&r* tf | Interest in New York, Chi ‘o or London. 

St ‘Louis & Sprin 1903 5¢J-D 451, Dec 1 1933 


eld Ist M 

{3 ,000) s gale 1F 50 000 cs tt] Interest at City Trust Co., Boston, trustee. 

Sp&P gen pune 5% 4,157,000 1939 

Soringfiald & MT ey, 1906 5¢J3-D 145,000 Dec 1 1936 
Traction Ist mtge $1,500,-{Int. at agency Merch. Bank of Can., N. Y. 
000 ,000) gold....-- c* Central Trust Co. of Illinois, Trustee. 





on Feb. 1 as follows: $25,000 in 1908, $30,000 ‘ 1909, 335, 000 in 1910 
$55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70, 000 in Avis a 5,000 
in 1915, $80,000 in 1916, $85,000 in 1917, $95.000 in 1918. $100,000 in 1919, 


$105,000 in’ 1920, $110,000 in 1921, $115,000 in 1922, $120, 600 e 1923" 


Peoria Bloomington & Gham 1906 5g M-N 280, Nov 1 1936 
Trac Ist M $3,000,000 gold{ Int. at agency Merch. Bk. of Candaa, N. Y. 
GEE cbkctbcccese c*tf| Central Trust Co., Chicago, Trustee. 
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Bonds .—Of the $10,347,000 Ist & ref. bonds reserved for various purposes, 
145,000 are reserved for Sp KON & Northeastern Traction Ob. bonds 
715,000 to retire ro on $2,250 to redeem a like amount of general 

mortgage bonds a -000 f for. 80%, Oy Kot cash cost of additions and ex- 


tensions. The ‘3 "237, 000 and th 000 for redemption of gen. yo 
bonds (tutui 487,000 000), dome ody, 2-38 500,600 (iss (issuable at + A a for 80% 
of cost of ad “ty: impts. ) can be be issued only when, for th {3 | — 


months, gross earnings have equaled five times and net earnings to bes 
the interest charge on all bonds outstanding and those proposed ssurd. 


Redeemable at 105 on any int. date. Bonds are unconditio ry A 
. & i., by Illinois Trac. Co ai 90, p. 304; V “Pe p. 177. Are listed on 
hic. Stock Exch. St. Louis & pringfiel im . bonds are subj. to call 


d 

on any int. date on 60 da ot bonds notice at 107 & int t. Are guar., p. & I., by 
Ill. Trac. Co.; $105, od oO ins. f. 

Peoria Bloom. & Ch Tr. eee bonds are guar., p. & 1., by Ill. Trac. 
Co. They are subject to ro call on any interest date at 105 on 30 any notice. 

ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackage 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track 06 miles of sid- 
ings and turnouts and 7.59 m iles of industrial tracks; total, 251.53 miles, 
a gay Fisge- Owns 411 cars and 4 locomotives ‘and leases 52 cars.— 
. p. 1120; V. 95, p. 177, 237: V. 98. Dp. 691. 


ovnen PROPERTIES AND ROADS UNDER CONSTRUCTION. 


Qt) Danville & Eastern Illinois Ry. 
Stock, $125, a ompOrary bonds to the amount of $50,000 (5%) are 
outstanding, due 1927 


(12) Danville & Southeastern Ry. Co. 
ORGANIZATION Go _aneonpernted in Illinois on Jan. 14 1909. 


STOCK AND BONDS— alas Interest. Outstandiny. Maturity 
Daa eS sr er 1 owned by Illinois Traction Co. 
First mortgage $100, nag old, hy A009 5 g J-J $60,000 July 1 1929 
Ff  eepeiunep rtf/Int. at Central Trust Co., Chicago, trustee. 


onds .—Subject to call at 105 and int. on any int. date. Guaranteed. 

p. & i., by Illinois Traction Co. 

ROAD .—Operates 7 Pee «i road from Danville City limits. 
Creek coal district. 70-lb. 

OFFICERS.—Same as X.. “for Illinois Central Traction Co. 

(18) Des Moines & Central lowa Electric Co.—A holding company. 

ORGANIZATION .—Oontrols the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power companies, 
serving Des Moines, ‘Oskaloosa, Colfax, New Valley Junction, New Sharon; 
Prairie City and Montezuma and the ‘street railways in Oskaloosa. Con- 
trols the Des Moines Electric Co. and the Oskaloosa Traction & Light o< 
The bonds of this co. are secured by — of $226,000 gen. mtge. 
bonds of the Des Moines Elec. Co. (total out) and all the common and m2] 
tock of the sameco. Also $17, rand gen. mtge. bonds and all the stock of 


Grape 


he Oskaloosa Traction & Light C 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) - —aAll owned or controlled by Ill. Trac. Co.— 


1913 6gM-S_ $1,180,000 Sept 11937 


Sk fd gold bonds, $10,000,000 ( 
fi ; Interest at First National Bank, New York, 


($500 & $1,000) red at ws 


& int guar p &iandsfby| or the Central Trust Co. ofIllinois,Trustee. 
end by Illinois Trac Co..c* 
Des Moines Elec Ist M $5. -[f 1908 5M-N 1,969,000 Nov11938 
Bi ,000 ($1,000) s f____tf} Interest at American Trust Co., Boston. 
sk I’ & Lt Co bds $300,000/ 1903 g J-J 39,000 ‘Jan i 1923 
($1,000) gold sink fund..c*\ Int. seus y Mtge. & Trust Co., N. Y.,Trus. 


Bonds .—Additional —— fund gold bonds can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of’ 1%% of bonds out b s Sept. stati 
Des Moines Elec. Co. Ist M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 14% 1926-31: 2% 
1931-37. Oskaloosa Trac. & pene | bonds have sinking und of $5,000 to 
be delivered to trustee annually. - 98, p. 839, 


(14) Madison County Light & Satan Co. 


Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies By t and power to Edwards- 
ville, Granite City, Venice and Brooklyn. ec. 1912 increased its stock 
from $100,000 to $335,000. Stock al at by Illinois Traction Co. 
Steck Sa88 bed BONDS— Date. Interest. Outstanding. Maturity 
1st mtge $1,000,000 ($1, OP) 1906 5¢J-D 1,000 Dec 1 1936 
SP sbextccasaobons i tar > agcy. Merchants’ ae of Canada,N.Y. 

tral Trust Co. of Illinois, Trustee. 
Bonds.—Guar. p. and 1. b Tilineis Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(15) St. Louis Electric Bridge Co. 


ORGANIZATION 7 suonrperepes, in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. In April — company in- 
creased capital stock from $2, 500 to 31. 600. 000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchis 2 pro rovisions, one V.85, p. 100. 
Construction was —_ = or of and wige a formally Spened 
on Nov. 101910. V.85,p 5 do 946; V 1328. 

First mtge. gold | (Sore auth: 33, 500" 10 $1, 00038: ‘Sutetanding, $2, 592,- 
000; date 1913. Bentley H amilton, Peoria, trustee. This mtge. re- 
places the old mR. mtge. ot 1909. V. 98. p. 74. 

(16) Topeka Edison Co. 

ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. purchased prop- 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $805,000; dated 1905, dueSept. 1 1930; int. (5%) tf. 
J.-J. at Cont. & Gomm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $75. 000 have been retired. 


WESTERN RAILWAYS & LIGHT CO. 


In Nov. 1913 was taken over by the Illinois Traction Co., which owns $4,- 
508,600 of the common steck. See plan of exchange of stock under ‘‘Illi- 
nois Traction Co.”’ and in V. 97, p. 1426, 1504. 


ORGANIZATION .—Incorporated March 1907 in Maine and owns all the 
capital stock of ee 5 ety, 
Atchison Ry. Lt. & Power Co 
Cairo City Gas C 

Cairo Electric & Traction Co. 
Cairo & St. Louis R 





| Jefferson City Lt., Ht. & Power Co. 
Mound City Light & Water Co. 

|Consumers Water & Light Co. 

| Northern Illinois Light & Trac. Co. 

Chicago Ottawa & +. 3 Ry. Co. People’s Traction Co. 

Citizens’ Ltg. Co. of La Salle & Peru. Raat Railway Co. 

Galesburg Ry., Lighting & Power. ichita RR. & Light Co. 


Western Railways & Light, with m Illincis Traction, will furnish through 
service between Chicago and St. Louis when Chicago connection is com- 


pleted. 90, p. 238. 

STOCK AND BONDS— Rate Outstanding. Dividends. 
CS se dnaenencenaccsccsee pane $4 521.8 in edeittein itt 
Pref., $3,500,000 ($100) cum._........-. 6 Q-J 3,169,000 See text 
Sn . conenamneens oe sane ES oe 

k.—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous yon must be equal to % on all 


pref. stock issued and to beissued. V.90,p. 
Dividends have been paid on pref. since Siaiihins 


REPORT.—Of controlled companies for calendar years. Report for 
1913 in V. 98, p. 1457. 








Earnings— 1914. 913. 1912. 1911. 
Interurban ..........-..- $553 .928 $5418 746 $430,679 $373.920 
Street railway........-- 929,638 942 432 919,569 925,105 
I 357,835 350,462 354,703 340,659 
Electric light and power. 739,834 659 ,364 528, 942 62,052 
Steam heat, water, &c_- 40,067 40,680 33 ,367 27,619 

Gross earnings______.$2,621,362 $2,541,684 $2,267,260 $2,029,355 
Tot. net rev. aft. tax., &c.$1,023,116 $956,148 $873,001 $773,913 
Other income_____..--- 72,932 ae) “astate  .- ebeiing 

Total net income_-_-_-_- $1,096,648 $987 ,464 $873,001 $173,913 
Interest on bonds, &c_... $722,314 $620,561 $536,399 $474,691 
Preferred dividends--_-_ 190,140 190,140 160,035 142,260 





Balance, surplus $183 .594 $176,7 $176,567 $156 ,962 
During 1913 $364.081 was expended for Lk renewals & betterments. 
ROAD.—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 





On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 


. McKinley, Cham ; V.-Pres., Geo. P. 

Duncan, Portiand. Me.; V.-P. and Gen. gr.. . Chubbuck, Peoria, 

= wk E. A; MacNutt, Montreal: Tress3 Ls H. Carnahan, Champaign. 
7, p81 - 90, p. 238; V. 94 280; V. 95. p. 233; V. 96, p. 1223; 

v. 07° p. 730, Tas, 1805, 1865. v. 98° D. 1394, 1487. 

(1) Atchison Railway, Light & Power Co. 


ORGANIZATION .—Successor In 1895 of the Atchison Ry. Elec. L. & P. 
Co. Controls electric railway, lighting and gas properties of Atchison 

In April 1912, the rates for lighting having been satisfactorily adjusted 
between the city and the company, the 1e proposed bond election for the erec- 
tion of a municipal plant was rescinded 94, p. 982. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eB eS ap eae - eens 
First mtge $1,500,000--__- tf 1910 5% 750,000 Nov 1935 


ROAD _—Operates 9.84 miles of track. 23 cars. See lies city with 
104 are lights and 135 incandescent lamps; also 14 ai or comenaree! 
a 2,557 natural gas meters in use.—V. 91, p. 1024. 1 1094, 1628; V. 94, 
p J 

(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine to take over 
= ke te of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
- 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
c Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100)___-_- All owned by Western Rys. & Light Co. 
Cairo Ey. AAT 8h .000.000 ent? 1908 5g J-D ,000 Dec 1 1938 
CE&T ye py oe WOO, Enti{ 1908 9k > 0:000 June 1 1923 

($500 and $1,000)______- ntf| Int. at Central Trust nae Chic, Trustee. 
Cairo City Gas Co S75, 000 gold 1903 5e4J-D 5,000 June 1 1923 

Bonds .—C.E.& T. bonds subj. to call on any int. date aft. 10 yrs. at 105. 


ROAD .—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
jncandescent lights; also supplies 40 commercial arcs.—V . 88, p. 293, 374. 

(3) Cairo & ants Louis Ry. 

ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 


oan STOCK AND BONDS— Date. 


= Interest. Outstanding. Maturity. 
First mtge, $250,000.g_-c&rtf{ 1908 5g M-N 50,000 Nov i 1938 
Portl'd Me )Tr.Co. re. J&P. D.Lunt,Portl’d 

Bonds.—Coupon bonds are in $1,000 pieces and. registered in any "desired 
amount. Int. at Portland (Me.) Tr.Co. Nos. f. and not subject to call. 


ore .37 miles of track completed and in operation; 8 cars.—V. 
p 

(4) Galesburg Railway, Lighting & Power Co. 

Se ae eet in Ill. Sept. 10 1913 and took over the Gales” 


burg Ry. & Lt. Co., the Galesburg Gas & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co. 


STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 
Stock. SS.G0e Mee Cen see occ 3 3 seecsecso Gene sbacuesse= 
lst & ref mtge, $3,500, 990} 1913 5¢J-D 350,000 Dec 1 1988 

($1,000) red at 105_.c*&rjInt. at Merchants’ Bank of Canada, N. 
Gel see Ge pee bee OR. natio  senacnase _ "| ees 
oR RTS FO Ree ee ee a 
(Se ce: On Mee we BO Me ce Soke * Gaandaned ES ea 
Se, eee ee is 6 ke dei) ed I eo les a 


800 

Bonds .—$1,500,000 first and ref. mtge. bonds are reserved for prior liens 
and remaining $1,650,000 for additions, &c. Bonds are guar., p. & i., by 
Western Rys. & Lt. Co. E. Bentley, Hamilton, is trustee. 

(6) Quincy Railway Co. 

ORGANIZATION. a in > in 1912 as successor to the Quincy 
Horse Ry. & Carrying 1628. 

Does entire (electric) street fF business in Quincy. Principal fran- 
chise is unlimited, granted in 1865, and exclusively for 50 years. ther 
franchises mature from 1922 to 1937. 


stom Sh AND BONDS— Date. 


Interest. 


ot O00" Maturity. 
955,000 Feb. 1 1932 
ROAD —Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 
(6) Wichita Railroad & Light.—tTrolley. 
ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rall- 
way franchise expires 1933, lighting in 1919. In 1910 vntered into a con- 
eect, extending for 20 years, for purchase of power from Kansas Gas & Elec. 


0 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 ($100)___.. ..-- 


First $300, 000 5g A 300,000 
($1,000), flint a at Port oan Tr. Co., Portl’ d, Me., Trus 
old tt 1907 5 A-O 1,671,000 " Oct 1 1932 


old 
New mtge.,$1,500,000, 
‘—Ist M. bonds are yt A to call at 105 on 6 months’ Soaee. 
includ 


ROAD.—Owns 32 miles of trolley track in Wichita, Kan 
double-track bridge over the Arkansas River and extensions to : Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 

(7) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry 
Operates ey on ian right of way. Franchises in various towns 
mature mostly after 

STOCK AND BONDS— Date. 
Stock—$1,540,000 eee: 


Oct 1919 


Interest. Outstanding. Maturity. 
—All owned PE Westen 3300 “p & Light, Co 


1938 
$5,000,000 ($1,000) Co. & P iitinols, Tenses 
Illinois Val Ist M, $2, ban. 000/ 1905 5¢ M-S 1,500, 000 Se Res 11935 

g ($500& $1 .000) guarc _tf\Int. at Irving Nat. Bank, 

Bonds.—Ch . & Peo. Ist M. bonds are .. »p. &i. rs Wassere ‘Rys. 
& Lt. Co. $1, 500, 000 are reserved for prior ie: They ‘are subject to call 
on + ~4 int. day — 30 days’ notice at 10 Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sine fund of 14% per 
annum of inane out; mtge. was originally $2,000, ut on merger with 
Chic. Ott. & Peoria the $500,000 a was steak $265,500 held in 
sinking fund. Bonds are guar., p. & i.. by Western Rys. & Lt., Portland, 
(Me.) Trust Co. is trustee. Are subject to call at 105. 


EARNINGS.—Included in Western Railways & Light figures. 


ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about Road from a to Joliet was Paced in operation ‘in Dec. 
1911; 85 cars.—V. 87, p. 812; V. 92, p. 1374; 97, p. 520, 594. 


(8) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for li hting and until March 1924 for railway. Has contract 
for city lighting. estern Rys. & Light Co. owns all the stock. 


in Best. 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
p. , 


STOCK AND BONDS— Date. Outstanding. 
DOGG, Bree Gee onccde sean “sateen 0 aaa 
First mtge, $1, 200,000, Boldt 1903 5eJ-J *668,000 July 1 1923 

($500 and $1,000) ._c*__tf \Int. at Amatican Tr. Co., Boston, Trustee. 

*All but $265,000 of these bonds are guar., p. & 1., by endorsement, by 
Western Rys. & Light Co 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 

are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, coverins the principal. 
streets of Ottawa, and also runs - of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to autau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
pat pat plants for generati wer, which can be operated independ- 
ently if necessary. Is euppiying 167 7 enclosed arc lights under city contract 


Interest. Maturity. 


and 107 for commercial | 
EARNINGS. —Included in Western Rys. & Light figures.—V. 97, p.729. 
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ELECTRIC RAILWAYS 
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(9) Central Lighting Co. 


ORGANIZATION, &C.—Stock auth. and out, $250,000 ($100); all 
owned by Western Rys. & Light Co. Coll. trust bonds auth. and out, 
250,000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (5 g 
J.) payable at Portland Trust Co., Portland, Me., trustee. 
10) Consumers Water & Light Co. 
RGANIZATION, &c.-—Incorp. in Illinois in 1913 to succeed the Mar- 
seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 


STOCK AND BONDS— _§§ Date. Interest. Cuseenees: Maturity. 
ON DDS BESS ET ga NESE ct eee 
First & ref M $500,000__-_-__- 1913 6J-D 75,000 Dec 1 1938 
Marseilles W & Lt bonds(ntf). ..-- 5% 20,000 April 1924 
Consol W & Lt bonds (ntf)_-- --.- 5% 30,000 ec 1925 


(11) Jefferson City Light, Heat & Power Co. 

ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City, 
Mo., and furnishes current for operation of the street railway. Has 

00,000 5% _bonds outstanding, (cpt) due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. 8. Comm. to 
issue $200,000 pref. stock pat $200,000 bonds for the purchase of the stock 
of the Jefferson City Bridge & Transit Co. See V. 97, p. 1666 

(12) People’s Traction Co.—A trolley road. 

On Dec. 22 1913 shareholders voted to increase the bonded debt to $300.- 
000 and to make a mtge. to secure the new bonds. V.98, p. 74,156. The 
stock was increased in Jan. 1914 to $300,000. V. 98, p. 156. 

Merger.—It is understood that the Galesburg Ry., Ltg. & Power Co. 
(see above) will take over the property. V.98,p. 155. 


ORGANIZATION .—Incorporated in Illinois on May 23 1901. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
ee ee (et cckaae aeee 806 6ckeensac<s «= SERENE ddccandcis 
First mortgage $150,000 gold { 1902 5gM-S 

| peepee c*&r_tf\Int. at Farmers’ & Mech. Bank, Galesburg. 

Bonds .—Subt. to call after 10 years at 105. L.A. Townsend is trustee. 
$300 have been retired. 

ROAD .—Operates 12 


miles of track from Galesburg to Abingdon. 
Standard gauge. 60-ib. 7 


rail.— V. 96, p. 1425; V. 98, p. 74, 156. 


CHARLESTON, 5. C. 

CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO, 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, cheaper gas, electric 





ight and power rates were put into effect Nov. 11912. V.95, p. 1206. 
STOCK— Par. Authorized. Outstanding. Dividends. 
tt hedacbneaaae $50 $1,500,000 $1,500,000 None 
ao as oh its di eh ahi 50 500,000 500,000 None. 
OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., G. W. Curran; Treas., Jas. Ball; 


Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327; 
V. 95, p. 297, 419, 1206; V. 96, p. 862. 

(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 


Traction Co. below. 

Franchises are perpetual. Also owns the aha stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation 
in Charleston. V. 92 


» p. 880. 
On March 18 1914 shareholders authorized the issue of $500,000 new com- 


mon stock. V. 98, p. 999, 610 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, com, $3,000,000 ($50). -__- Q-J $2,523,900 See text. 
Pref 6% cum, $500,000 ($50). -_-- 500,000 _ See text. 


Q-J 

Charleston City first mtge| 1898 5¢4J-J 738,000 Jan 1 1923 
($1,000), $850,000 goldctf {Int. at Merc. Tr. & 8S. D. Co., Balt. 

Consol mtge, gold, $2,500.-| 1899 52gM-S 1,762,000 Mar 1 1999 
000, coupon ($1,000)__*tf {Interest at Baltimore Trust Co., Trustee. 
Holders can also collect coupons at Carolina Savings Bank and People’s 

Nationa! Bank, Charleston, if presented before the 10th of the manth, 
Bonds.—Of the consolidated 5s, $738,000 are reserved to retire a like 

amount of City Ry. first 5s. 

Dividends .—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 36.1 miles of electric road in Charleston. The com” 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 


OFFICERS.—Pres., Philip H. Gadsden; Sec. & Treas., Chas. J. Bendt 
both of Charleston. Offices, No. 141 Meeting St., Charleston. V. 88: 
B. 204: - 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122; V. 98, p- 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


ORGANIZATION .—Incorp. in 8. C. Jan. 9 1913 with auth. capital of 
$1,000,000, to build railroads, steam or electric, street railways, &c., 
operate steamboats, and to take over what was formerly the Seashore 
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 


ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 

OFFICERS.—Pres., Jamas Sottile: Chief Eng., W. W. Fuller; Charles- 
ton.—V. 96. p. 201, 862. 


CHARLOTTE, N. C. 
PIEDMONT & NORTHERN RY. 


ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson Ry. Co. The system will ulti- 
mately extend from Durham, N. C., to Greenwood, 8. C., 320 miles. In 
May 1914, before the consolidation actually took place, the road was op- | 
erated in two sections (1) 2314 miles extending from Charlotte to Gastonia, | 
which division was known as the Piedmont Trac. Co., and (2) 93.5 miles 
extending from Spartanburg to Greenwood, S. C., with a 10.5-mile branch 
from Belton to Anderson, which was known as the Greenville Spartanburg 
& Anderson Ry. The section from Charlotte to Gastonia was opened for 
traffic July 3 1912 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. The line from Belton to Greenville was completed and | 
opened for traffic a month later, and the extension from Greenville to | 
Spartanburg was opened up March 23 1914. Power is obtained from the | 
Southern Power Co., which is controlled by the same interests. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 
Com stk $15,000,000 ($100)_. -.-. --.-..... <tc acai 
First mortgage $50,000,000 | 1914 5¢J-J See text July 1 1954 


($1,000), gold______ c* ntf\Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 
lst M coll notes $8.500.000/ 1914 5 g J-J See text July 11919 
g ($1,000 & $100) not inter| Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 


Bonds.—Of the $50,000,000 authorized, $10,000,000 are issued and 
pledged as security for the $8,500,000 notes. Red. at option of co., in whole 
or part, any int. date after July 1 1914 at 105 and int. Of the notes, it is 
reported that a majority of them have been taken privately by the sub- 
scribers to the road. The remainder will be held in the treasury until 
disposed of in a like manner. 


ROAD.—Owns and operates 234 miles from Charlotte to Gastonia, 
93.5 miles Spartanburg to Greenwood, S. C., with a branch from Belton 





to Anderson, 10.5 miles. About 202 miles of line, which will complete the 
line from Durham, N. C., to Greenwood, 8S. C. (320 miles), are contem- 


plated, and, while no definite plans have been announced, it is reported 
that the completion of these lines is ‘‘manifestly inevitable.’’ Equipment 
as of May 1914 consists of 23 motor-driven trolley cars, apess capacity 
60 miles ye} hour; 10 new all-steel pass. cars and 2 steel parlor cars are in 
process o reg iw t 12 freight-carry elec. locomotives; 8 box-type loco- 
motives and a fre oo equipment of all-steel standard type cars; 6 new 
ocomotives have been recently put in use, weighing 6314 tons each. 
OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee; Treas. and 


Gen. Mer., E. Thomason; Sec., W. A. Cocke; Aud., T. L. Black, all of 
Charlotte.—V. 99, p. 199, 748. 





CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


In 1913 was consolidated with the Southern Public Utilities Co., a com- 
pany controlled by or allied with the Southern Power Co. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. he 
latter wee png? changed its name tio the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Charlotte Elec. Ry., Lt. & Pow, 
Co. was a consolidation in Jan. 1896 of all the electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light 
png _— railway, gas, electric lighting and power franchises are unlimited 
as to time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par DE attbitveesain make  “iaadabaw EE <0 +e6 ouutnn 
Char Elec Ry, L & P Ist M) 1899 5g J-J 355,000 July 1 1929 


$500 ,000,2($1,000) ,sfc*ntf /Int. at Merc, Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry, L& Pref&est} 1906 5A-O 486,000 April 1 1936 
M $2,000,000 g($1,000)c*tf {/Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Bonds.—On the Ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonis drawn by lot at 107% and 
int., if not obtainable at lower figure in — market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 
ROAD .—Operates 19.31 miles of track and 46 cars. 
INDEX.—V. 83, p. 890: V. 88, p. 252; V. 91, p. 1511. 





CHICAGO, ILL. 


AeA ELGIN & CHICAGO RR.—Third-rail electric (see Map on 
page 25). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L.J. Wolf, in a letter 
dated May 20 1909 (V. 88, p. 1618), stated that system is ‘‘in the main on 
privote right of way or protected by 50-year franchises or grants without 
imit.’’ Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry.. which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 

In Jan. 1915 the Illinois P. U. Comm. authorized the issuance of $800,000 
collateral trust notes, which see below. 


STOCK AND BONDS— Date. Interest. Outst’d'g. Div.&due date. 
Common, $3,10°,000 ($100)_. —--- — $3,100,000 ‘See text. 
Pref $3,100,000($100) 6% cum —__-_- Q-J 3,100,000 May ‘15, 1% 

1906 5g J-J 3,079,000 July 1 1946 


$15,000,000, gold ($1,000) 


First and refunding mortgage 
yo eae ..c*&r* tf 


Int. at Cit. Sav. & Tr. Co., Cleve., and also 
in N. Trustee, North. Tr. Co., Chic. 
Coll trust notes $800,000 a) 1915 6¢Q-J 800,000 Mar 1 1918 
at 101-100% Citizens’ Savings & Trust Co., Cleve., Trus. 
E & C Ry first mortgage/{ 1901 5gA-O15 2,750,000 Apr 15 1941 
$3,000,000 G1 000) . th laters Tr. & Sav. Bank, Chicago, Trustee. 


cannot be call Interest payable in Chicago and New York. 
Elgin Aurora & Southern first/ 1901 5 g J-D 1,603,000 June 1 1916 
mtge, $2,000,009 ($1,000) | Ent. at Amer. Tr. & Sav. Bank, Chicago, 
old, sinking fund_--__c*tf Trustee, and First Nat. Bk., N. Y. City. 
tock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 


Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
lst & ref’g bonds, $1,119,000 arein treas., $4,353 ,000 reserved for priortiens 
and the balance for improvements, extensions and yey! Pe acquisi- 
tions, under rigid restrictions. They are not subject to call now. See V. 
88, p. 1618. Collateral trust notes are secured by deposit of $1,067,000 Ist 
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. V. 100, 
p.811. Onthe Aurora Elgin & Chic. Ry. a sininkg fund of $50,000 per ann. 
began on April 15 1911. See V. 74, p. 726. $250,000 have been retired. 
On the Elgin Aurora & South. bonds ae fund ts $17,000 per ann. first 
5 years and $25,000 ann. thereafter; $397 ,000 have been purchased and are 
now held in sinking fund. 

Dividends.—First dividend on pref.—1%%—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly since then up to and includin 
April 1909. July 1909 dividend increased to 144% and same amount pai 
quar. since. On common, first dividend—% %—Oct. 7 1907. In 1908 to 
1912, incl., 3% yearly. In 1913, Jan., %4%: April, %%: July, %%: Oct.. 

oO, 


if 
%%. In 1914, Jan., %%; April, 3 ; July, %%; Oct. div. deferred 
(Vv. 99, p. 894, 968), and none paid since. 
REPORT.—For year ending June 30 1914 in V. 99, p. 1595. 
Year ending Gross Net (after Other Interest Dividends Balance, 
June 30— Earnings. Tares). Income. Paid. (9%). Surplus. 
pt $2,094,157 $697,365 $2,027 $418,759 $279,000 $1,633 
oo: | 7a 2,013,030 774,388 1,814 395,223 279,000 101.979 


ROAD.—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi 
cago to Geneva. Total single track, 169 miles. Third rail, standard T. 
100 lbs.; track rails, 80 lbs.; interurban and city lines, 60-95-lb. T and girder 
rails; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mer... Edwin ©. Faber, Wheaton, IIl.; Sec. and Treas.. 
H. O. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., H. A. Nev- 
ins. Executive offices, Hippodrome Bias, Cleveland, Ohio.—V. 92, 
p 1563; V. 93, p. 1105, 1539; V. 95. p. 817. 1201; V. 97, p. 727, 1580. 
V. 99, p. 894, 968, 1213, 1595; V. 100, p. 555, 811, 900. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 


| proximately 458.45 miles of street railway in southern division of Chicago 


and vicinity. See outline of plan in V. 90, p. 558, 625. Trustee, Chicago 
itle & Trust Co. ‘ 
be -- April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit brought by Clarence H. Venner, 
which held valid the agreement dated Jan. 1 1910, creating the Chicago 
City and Connecting Rys. Collateral Trust (V. 96, pD. 1364, 1627). An 
2 was taken to the U. 8. Supreme Court, but in Nov. 1914 suit was 


dismissed. See “Chic. City Ry.” in V. 99, p. 1527. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com part certs 150.000 oy eee s-a 150.0 -. 3 5 ost. 
r . snee s-a 50, 2 an'15,$1.25 
eo fatty 1910 5A-O $22,000,000 Jan 1 1927 


Coll trust mtge $22,000,000 
gold sinking fund c*&r* er tae, at Ist Tr.&S.B.Chic., Trus., or in N.Y. 
Participation Certificates.—Preferred participation shares have no og 

value but are entitled to preferential cum. divs. aggregating $4.50; also, 

after com. partic. shares shall have received $4 in any year ,the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably, 5 to 
pref. and % to com., but in no case will the pref. certs. be entitled to more 


than $7 each per annum; also have preference upon distribution of trust 
und the amount of $100 each and accumulated dividends. 
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Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for emption begs. March 1 1915, of 

105, of bonds p. a., they being redeem. for the s. or as a whole; at 
105 and int. In case of purchaso of property of the Ohiose oO ris Ry. by 
City of Chicago, or termination of trust agreement of 4 10, then 
bonds are redeemable at par and accrued sateress, See Me go. D. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. - 94, p. 1118 


Stocks and Bonds Deposited to cones me Coll. “Tr. Bonds (Dec. 31 1914). 


(par) a Bonds (par). 
Chic. City Ry., value $20f per $100 sh.$16,971 900 None 

Calumet & South Chicago Ry 10,000,000 
Soutnera Street Ry ................ *2, ‘400, aoe ae 

Hammond Whiting & East Chic. Ry... *1, Hs = £ 000 *1,000,000 new Ist 5s 
OCalcngo & Western... cn cccccccccsce 2,000 "#74 ‘000 


REE adiinet sedeanimcansaqguaba’ $30,443,900 $1,074,000 

* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2.25 per sh. has been paid semi-an, 
since June 1910 to and incl. July 1914. In Jan. 1915 rate was reduced and 
$1 25 was paid. On com. part. ctfs. $1 per sh. was paid semi-ann. from 
June 1910 to and incl. July 1912. None paid since. 





REPORT .—For calendar years; = 400, p. 473. 
C 7 -Income——————- Gen. Taz- Divs.on Surp. 
Yr Divs. Int. Gross. I x 4 Ezp. es. PartShs. Ince. 


3 $ $ $ 3 $ $ 
1914. $' 964,771 87,255 2,052,026 1,100,000 45,081 16,032 875,000 15,912 
1913..2/228'050 73:776 2,301,826 1,099:488 46,739 12/419 1,125,000 18,180 


Committee.—Chairman, Harrison B. Riley, 8. M. Felton, James B. For- 
gan, John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 
Boisot and L. A. Busby. 


te: ERS.—Sec. & a er 
. 349, 1118, 1683, 1744; . 96, p. 419, 1555; 
. 99, p. 1213, 1831, i908; | . 100, p. 473. 


(1) Chicago City aes ae electric road. 


Unified Operation of Surface Lines.—See Chicago Railways statement for 
details of unification ordinance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chi — In June 1908 entered 
into a contract with the Commonwealth-Edison , by which the Chicago 
City Ry. agrees to buy all of its electric powes from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise ques on. These 
ordinances were approved at the city election on April 2 1 07 and formally 
accepted by the company's board of directors on ore 15 ai Suit to 
set aside franchise was dismissed in April 1912. Pp 1118. An ex- 
tended outline of these aan. one to the Cicago, re) ty Railway Co., 
and covering the lines operated by that com any, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the G hicago Railways Co.), was Jott in V. 84, p. 1123. The value 
of the tangible and a 8150 B00. r the Chicago c ty Ry. at date of 
the ordinances was The md or any company au- 
thorized by it is Hh. 4% taht on Feb. 1 or By 2 1 of any year, on six 
months’ notice, to purchase the entire propert e two systems, or either 
of them, at their value at date of ordinance, p 4. “the cost of rehabilitation 
and extensions, including fair allowances for construction profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase be increased 

%—barring the case of a ye company whic he Ay willing to 
turn over to the city all profits above 5% on the cost ¢ of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 


W. W. Crawford.—V. 93, p. 345; V. 


1772; V. 98, p. 452, 610: 


— 


sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a ee = ony ear is to be 
made good out of the profits of subsequent years. 15 1910 the 


companies are required to set aside 67 = 


of the gross Ro. RY or maintenance 
and repairs and an additional 


8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the = or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 
ordinances run until Feb. 1 1927. 


On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
ws by - hicago City Ry. of city lines of the Chicago & Southern Trac. 

o. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The “£4, Sealehike the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 


Wages .—See under Chicago Railways. 


The franchises granted by the 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)..-. ~~. Text ae $18,000, Mar’15, 2% 
Ist mtge ($1,000) g-_c*&r*tf, 1907 5e@F 31,200,000 Fed 1 1927 


\ First Trust & =. Bk.. Chicago, Trostes 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as $ whele, for payment at par and int., on any int. date before ma- 
a iy 36 . 8 “a p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 

Dp. 

DIVIDENDS.—In 1893, aati 1894-1900, Oe in 1901, 10%%; in 
1902-09, 9%; in 1910, 16%; in 1911 , 1134 %; in 1912 a ee 1913, 10%%. 
In 1914, March, 24% %; Sune, 214%4%;8 a Dec. rate was de- 
creased and only 14% was paid. In 1 ig, arch, 

ROAD, &c. (incl. Southern St. Ry.) jor Tow on m- Bai s 330. 44 miles of 
single track, all now operated by electricity. System covers the South Side 
of Chicago, ‘extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
1,497 double-truck cars and miscell., 203; total, 1,700 

REPORT .—For 12 months ending Jan. 31 1915. See V. 100, p. 1164. 

The combined results’of the ‘‘Chicago Surface Lines’’ under the stony 














tion Ordinance, which went into effect Feb. 1 1914, were: gross, 1,966,- 
048; operating expenses, $19,889,275; residue receipts, $12,076, 773. 
Income Account Chicago City Railway. 
1915. . 1915 1914. 
Pass. receipts, $ $ Com’ "Ke or- $ x 
including So.\ Not stat- { | tion (45%)... | 602,365 811,675 
StreetRy -./ed -Sepa'ly |11,289,037 | Int. on cap- z. 2,416,914 2,305,151 
Prop.of residue 
rec'ts (41% ae 4,951,477( Unificat’'n| Inc.from op. 3,019,279 3,116,826 
Joint acct. exp.. ordinance|Otherincome. 279,548 220,799 
int. on ~~ went into | 
inv. & So. effect Net income 8, 296. 827 ; aot 636 
Ry.net palo 3,612,889 | Feb. 1 '14. Int. on bonds- 529,410 
Dividends O%)1, 620. doodoyi- 4300000 
Net earns... 1,338,588 1,803,722) 
City’s propor- | Bal.,surp.. 149,417 128,076 
tion (55%)-. 736,223 992 ,047 | 
z The “interest on capital investment’’ is that certified by board of 


supervising engineers, as provided by the ordinance of Feb. 11 1907. 


me ag 7 et Ex. Com., L. — Per Pres., Leonard A. 
. Fleming; Sec. and Treas offmann: Aw , John 
B 349, a 826, 978, 1118; Vv. = Bi 1683, V. 96, p 

62. 1015, 1364, 1555, 1627: V. 97 Dd. 1732: V. 98 Orn ame 905. 911, 1244, 

1692, 1919; V. 99, p. 1527, 1831; V. 100, p. OSL, "1164 


(2) Calumet & South Chicago Ry.—HElectric 

Unified Operation of Surface Lines.—See Chicago Railways’ statement for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 


ORGANIZATION —Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South yy, City Ry. in accordance with the 


ts & penditen until Feb. 1 1927 and provides that the city is to receive 
5% net receipts after allowing for operating expenses, taxes and de- 

improvem and 5% on present value. together with amounts expended for 

rovements and extensions. Unification ordinance of 1914 establishes 

ent fare and universal transfers. City may ——- property on 
Feb. 1 cr Aug. 1 of any ss0° 2 upon six months’ notice for present value, 
which is fixed at $5,000, , plus amounts expended for a. 
additions and extensions, but oni for municipal operation, where p 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city may 
also parcpese for the purpose of turning property over to other parties ( 
ased for Chicago City Ry. only 12% additional need be paid), but 
this aiditional sum need not be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase price. V. 86, 
p. Sn 39 eRe 31 1914 certified value of property and additions thereto 
was $3, 


pure 


STOCK AND BONDS— Date. Interest. oenone Maturity. 
Osos; BiG.O00.060 (BIORnee cese | | ceeeees “SID DIOTED. susscccten 
First mortgage rehabilitation{ 1908 5g F-A 9.908: ‘000 Feb 1 1927 

$1,000) gold, no s fc*&r tf | Int. at First Tr. & Sav. Bk., Chic. , Trustee. 


nds.—The ‘issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on propert They are subject to 
call at any int. date before July 1 1912 at 105 an int.; thereafter only in 


case city shall purchase property at par and int. on any int.date. Nos. fd 
EARNINGS.—For yout end. Jan. 31 1915, interest on capital (represent- 
ing company’s proportion of 41% of Chicago Surface Lines’ residue ~ vo 
pursuant to unification ordinance effective Feb. 1 1914), $497,523; 
ncome, $13,270; bond interest, $259,625; divs., $125,000; surplus, $i36. 16s 
ROAD .—Owns and oper. 120.58 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb.rails. 


OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. ¢ ee 


F. D. Hoffmann; Aud., Jno. J. sg 3 -—V.90, p. 53. 1044, 1488; V B: 
1628, $748: V. 92, p. 794, 880, 3098; Vv. - 93. p. 345, 666, 1599: V - 94, Ay 62 
1311: V. 96, p. 1088, 1420, 1627; V. 98, p. 1070, i243, 1603 


(3) Southern Street Railway Co.—A trolley road. 

Unified Operation of Surface Lines.—See Chicago Railways statement for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at aronare sale on Sept. 30 1907 


by the Southern Street Railway Co. V.85, p. 
STOCK— Date. I ook ly Outstanding. Maturity. 
Beoas, Base O00 BOG wcnce bene... sescccs 2, , Ce pe 


400, 
Bonds issued under ist mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 


EARNINGS .—Included in statement of Chicago City Ry. 
ROAD .—lIncluded in Chicago City Ry. 


OFFICERS.—Pres , L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas . 
D. Hoffmann; Aud., Jno. J. Duck.—V. 91, p. 1631, 1712. 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 


F. 


1954. Power is furnished by the Calumet & South Chicago Ry. 

STOCK— Date. Interest. Outstandin Dividends. 
EY ere eee Sl ee. Acdweaweéne 
First on" $ 1910 5¢e@F-A 1,000,000 Feb 1 1930 


Borid~ tf | Int. at First Trust & Sav. Bank, Chic. ,T 
nds subject to callat 105 andint. E. K. Boisot is also trustee 
OAD.—Owns 30.23 miles of track, extending from State line between 
illitois and Indiana at 108th St., Chicago, to ting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. 2 63d St. and Madison Ave., hicago. 18 double-truck 
motor cars: ‘raf. * and 11 service cars; total, 30 cars. Standard 
gauge; 80-lb. T ra 
OFFICERS. —Pres., O. G. Pyne e; V.-P., W. 
Treas., Hoffmann; hud. w. Till; Gen. Mgrs., 
76 West Wouste St., Chi cago. al 79, p. 103. 


rust. 


00) 
5,000,000, efret | n 


W. Crawford; Sec. & 
A. L. Drum & Co., 





CHICAGO'& INTERURBAN TRACTION CO. 
ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 


property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
_ city iy imate. yc within the city having been acquired by Chic. City 

y; p.- 

STOCK yee BONDS— _ Date. Interest. Outstanding. Maturity. 
Steck, 1 Gees Ceeelsnena case 20 0ccceene Gi abucnmeaie 
First mtge, gold ($100. $500, {1912 5 g J-J 1 "350, 000 san 1 1932 

$1,000), nosf_______. c* tf lInt. at First Tr. & Sav. Bk., Trustee. 

Bonds.—The auth. amount of Ist M. bonds is not limited. "bende are 


eubtous to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $290,000 bonds in treasury. 
EARNINGS.—For year ending Feb. 28 1915, gross, $290,372; net, $151,- 
478; int. & taxes, $82,257; surplus, $69,220 
ROAD .—Consists of 50 miles of line between 119th St. ond. Vincennes 
Road, Chicago, to Kankakee, III. Bagg we gauge. 70-lb. aa. 
OFFICERS.—Pres. & Megr., O. Tatmadas: Vik, Chas. 
Sec. & Treas., W. W. Crawford.—V. Si, p. 697; V. 95, p. 968; V. 


Moore; 
100, p.1167. 





CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road 


Receivership and Sale.—R vers were appointed Jan. 28 Rie + At the 
foreclosure sales on Sept. 25 1912 the pro nes were bid in by Jacob New- 
man of the reorganization committee at $1,600,000 for the Wisc. Div. and 


$1,650,000 for the Illinois Div. bn sale of the latter, however, was set 
aside by Judge Landis in the U. 8S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been sup LL and ene’ oe price obtained was much 
below the true valuation. . 95, p. 817; 62,135. He also criti- 
cized the plan of reorganization, cvine it Ph create “‘a great mass of 

securities which represent no investment bi. ey by anybody at any time.’ 
ordi 135. On June 6 1913 the U.S uit Court of A affirm 

thie order of nee Landis setting aside the sale of the Illinois Div. V. 
ey 00. On Feb. 27 1914 Judge Geiger in the U. S. Dist. Court ordered 
he etal of the Wisconsin Div. and denied the petition of a stockholder 
to intervene to become a perty to the suit to prevent the reorganization 
committee from being permitted to bid at the next sale. On May 29 1914 
the U. 8. Circuit Court Rot A appents affirmed a decision of Judge Geiger 
ordering the re-sale of the Wisconsin Div. 98, p. 1692. On Aug. 17 
1914 Judge Geiger ordered the re-sale t for six months on account 
of prevailing ancial conditions we9 99, p. 894, 537). Judge Landis 
has announced that he will set a date for the sale of the Illinois Div. which 
will coincide with that which may be named by Judge Geiger for the sale of 

the Wisconsin Div. V.98,p.762. Upto aw 1 1915 no date had been set. 
The new reorganization committee (V. 94, p. 206) composed of representa- 
tives of — ~ : ne and Illinois Div. geo Ye in Jan. 1912 pro- 


posed a RIO OOD cating for the formation of a new com any 
with $6. 0 000 ‘ne 000 Ist M. 5% bonds (present issue $4, 

000) covering entire property, "$4,500,000 1st 4% non-cum. income bonds 
(a 2d mtge. on r oO ey and $6, 090,000 2d rr et incomes (a 2d mtge. 
on the 16 miles of Div. and 3d e. on Ill. Div.). _Depositaries, 


Chicago Title & Brust Go. , Chicago, and 
See V. 94, p. 630, 
ORAANIRAT SOI. aimematiads under the general railroad laws of 
— and Wisconsin and has the same privilege as steamroads. T 
y was successor b oe ---y on Dec. 31 19020f the Chicago & Mil- 
ee Electric 2 Sentwes Does a freight business. Franchises, except 
four, se said to be penpetual: serves 25 cities and towns. 
In May 1913 U. 8. Dist. Judge Landis made an order permitting Receiver 
Johnson to P the property of the Waukegan Fox River Western 
plocete R (consisting Pot 1 mile of track in Waukegan) for $56,000. 


1364. 
‘In 26D 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 


ational Trust Co., Ltd., Toronto. 





terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 





int. due in January on the $1,080,000 5% Railway bonds. V. 97, p. 1897. 
The interest due June 1914 and Jan. 1915 was also paid. 
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[Vou. 100. 








Old Securities. 
STOCK AND BONDS— Date. Interest. 
Stock $5 RRO BRA IE Sea RS nee ana $5,000,000 
C&M 1st M,$1,500,000/ 1899 5¢J-J 1,080,000 
gf 1 may be{Int. at Standard Trust Co., 
led any interest day at 


Outstanding. Maturity. 
July 1 1919 
" .Y.,and Cleve- 
land Trust Co., Trustees, Cleveland Trust 


105 and interest__....__ cl Co. and ners Trust Co., Chi « 
C & ME RR Ist M, $5,000,-{ 1902 5¢4J-J 4,000,000 uly 1 1922 
000, gold ($1,000)_--.---- ‘c{ Int. at Merchants’ Loan & Tr. Co., Chicago, 
tee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, Ist M,{/ 1905 5¢J-J 10,000,000 Jan 1 1925 
, gold, $10,000,000{ Int. at Western Tr. & Sav. Bk., Chic., Trus., 
FS ere res or U.S. Morteage & Trust Co., NewYork. 
Receiver’s certifs ($1,000)_.._. 1908 6M-N 1 ,036,000 a 11 1911 
The receiver's certificates are a prior lien only to the $10,000, Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 
EARNINGS.—For calendar years (For 1914 report see V. 100, p. 893): 
Calendar Total Net (after Other Interest Balance, 
Year— Rev Tazes). Income. Receiver. Surplus. 
, | eee $958,661 $292,969 $21,960 $62,160 $252,769 
ROG ks Oo cneas 93 282,553 19,128 62,380 239,301 


Passengers carried in 1914, revenue, 7,146,288 and transfer, 329,074. 

ROAD .—Operates 170 miles of track from Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 


Rails, 65 and 85-lb. V. 67, p. 900 
OFFICERS.—Pres., 4, Oo, Frost; V.-P., Gordon A 


- Ramsay; Sec., 
O. Kilman.—V. 94, p. 67, 206, 349, 487, 559, 





Pierre G. Beach; Treas., W. 
630, 910, 1249, 1762; V. 95, p. 361, 679, 817: V. 96, p. 62, 135, 1156, 1364, 
1700; V. 97, p. 1897; V. 98, p. 73, 762, 1155, 1692; V. 99, p. 537, 894; 
V. 100, p. 732, 893. 
CHICAGO RAILWAYS CO.—An electric road (See Map on pave 33). 
Proposition to Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Rys. : 
Unified Operation of Surface Lines.—Under the title of Chicago Surface 


Lines the properties of the Chicago Railways Co. and the Chicago City 
Railway Co. are now being operated as a single system under the control 
of a joint board of operation in accordance with an ment between the 
two companies and the unification ordinance which became effective 
Feb. 1 1914. While under the terms of this ordinance and the agreement 
the ownership of the properties remains entirely separate and distinct, the 
combined earnings are divided upon an agreed basis. For the two years 
ending Jan. 31 1916 the Chicago Rys. Co. will receive as its share 59% of 
the income remaining after the payment of all operating expenses, including 
taxes and maintenance, the other 41% of the income going to the Chicago 
City Ry. Co., including the Calumet & South Chicago Ry. and the Southern 
St. Ry., and, Lowy, with Feb. 1 1916 and until the expiration of its 
franchise in 1927, the Chicago Rys. Co. will receive 60% of the so-called 
“residue receipts.’’ and the Chicago City Ry. (including the Calumet & 
South Chicago and the Southern St. Ry.),40%. The plan provides for 
a 5-cent fare throughout the city on surface lines, also through routing of 
cars from one division of the city to another. V. 96, p. 1421; V. 97, p. 
1023, 1114, 1357, 1503, 1897; V. 98, p. 303. See details of the ordinance 
and the agreement for unified operations under date of Dec 1 1913 in V. 98, 
p. 1693. An order permitting the State Attorney to file quo warranto 
procestiogs to aa the legality of unification ordinance was denied in 

arch 1915. - 100, p. 1078. 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby, 
Oharles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach, 
Frank O. Wetmore. 

Eezcutive Commitiee.—Leonard A. Busby, Chairman; Henry A. Blair. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 (V. 95, 
p._1402) and issued $22,554 bonds to cover cost. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 

Franchises.—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
—_e Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V.91, p. 1025. 

{n the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘“‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of =<. engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. th the expenditures already made, the 
valuation of road, ouepment and franchises on Jan. 31 1915 was computed 
at $83,757,957. V.87, p. 677; V. 88, p. 504; V. 95, p. 236 and 419. 

ll expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of —T by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As Sy ee or its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rys. Co. the North and West Sides. 

Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 
ag to the expiration of the 20-year franchise granted the company 

y the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February | 1907, as above mentioned, 
plus all enditures after that date for reconstruction, extensions and addi- 
tions to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, the 
ye of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the omen 8 territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the compeny to sell its property to any other licensee corpora- 
tion of the city, or of purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city or a licensee, 
the price to be paid shall be 20% more than the price above mentioned: 
but the licensee shall not be required to pay the additional 20% if it shall 
agree to pay over to the city all profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 

ears), must be consummated expressly subject to the lien of the lst mtge. 
ds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City —The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn, provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus —— of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% u 


m the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts). 

waControl by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 





= 


which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and ed, the directors of the 
y shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. 8 e and Charles G. Dawes of Chicago, and pro- 
vision is made in the deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance co ttee, composed of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consoitdated Traction Properties.—On Dec. 27 1910 


Judge Grosscup ed the sale of the Chic. Consol. Trac. Co. and its 
t underlying companies on Nov. 30 1910 to Andrew Cooke and the 
e by the latter of 


gooree within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945. 1253, 1511). porenane to 

Oct. 10 1910 (placing valuation at $4.02 ,982), like 

and supplemental to ordinance of Feb. 11 1907 (V 
See reorganization plan, V. 90. p. 1613; V.91, p.37. The lines outside th 
city were acquired by the County Traction Co. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Cos. 
On Noy. 1 1910 a deposit ent was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, pro- 
viding for the exchange of the said securities for Chicago Rys. Co. Purchase 
Money af to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan.119 i and maturing Feb. 11927. For description of bonds and terms 
or exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214. 

Wage Agreement.—On Aug. 31 1912 the employees of the Chicago Street 
railways rejected the proposed wage eement (see V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on Mar. 29 1913, awarding the men an approximate increase of 2c. per hour, 
effective Aug. 1 1912. 

Favorable Tiectsion ~-In Oct. 1912 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlisaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit meee Sy ae Yerkes estate on the Yagi oe of the bonds 

. b oO. 


an ordinance passed 
in tenor, amendatory 
- 91, p. 1025, p15) 

e 


of the Chic. Consol o. by the Union Trac. V. 98, p.1155. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee he ae et al i Bes See text. See text. 
First mortgage (see text), 1907 5F-A $52,955,000 Feb 1 1927 
($1,000) gold... _- c&rtf{Int. at Harris Trust & Sav. Bk., Chic., Trus. 
or at Harris, Forbes & Co., New York. 
Consol mtge, gold___.__--.- tf 1907 See text. Feb 1 1927 
Bonds Covering City Lines of Former Chicago Consol. Traction. 
Purch-money M $6,000,000 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)____c*tf\|Illinois Tr. & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 gold} 1910 4gMay 2,500,000 Feb 1 1927 


($100&$500) (non-cum)c*tf| Central Trust Co. of Ill., Chicago, Trustee. 

Stock.—The capital stock of the company, which is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. S e and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal ts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part, ning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. - 85, p. 1269. 

Dividends on participation certificates Ser. 2aretimited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter 5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after en of accumulations of 

inking fund and of dividends on Series 1. 

Bonds .—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property . 
right eand franchises of the company. The authorized issue is limited to 
the sepreante of the amounte apecoved from timeto time by the board of 
a 9 g engineers. Of the bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment which pe could be 
recovered in various litigations going on. See full particulars of bonds, 
yroperey &c., in V. 86, p. 545; V. $- B. 1436, 1619; V. 90, p. 302; V. 93, D. 

62. Bonds are listed on the N. Y. Stock Exchange. 

The consolidated mortgage bonds consist of the following: Series A, 
issued, $17,403,800, of which $1,006,000 are in the treasury and can 
issued only for acquisition of additional property; Series B, $17,164,- 
475, and Series C, $1,662,336. Series C bonds have sinking fund of $2505, 

00 per annum, it earned, which began Aug. 1 1908, but cumulative unt 
aid. $1,196,000 Series A bonds have been retired. See particulars, 

. 86, p. 1223; V. 93, p. 1724. Of the remaining Series B. bonds, $4,000 are 
in treasury. Of the remaining Series C bonds, $75,000 are in treasury. $2,- 
337,664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series bore int. at 4% until Feb. 1 1912; thereafter. 5%. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 yrs., 
thereafter 5% perann. They are red. at par and int. on any int. date. 

Adjustment Income Mtge. bonds are red. at par and int. on any int.date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 1913, 1914 and 1915. 

Interest on both purchase-money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago. 


DIVIDEND .—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, 36; 
May, $6; July, $6; Aug.,$4. In 1914, Feb., $4; Aug., $8, being full pay- 
ment of all arrears. Feb. 1915 div. was deferred, but $4 has been declared 
payable June 5 (V. 100, p. 1671). In Feb. 1914 initial dividend of $2 per 
share was paid on Series 2. In 1915, June, $2. 

any reagan 489.17 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire north and west sides of the city. Over 397 miles of track laid 
with grooved rails weighing 129 Ibs. to the yard. 


EQUIPMENT .—Operates 1,696 double-truck ‘‘pay-as-you-enter”’ cars. 

REPORT .—The annual report for year ending Jan. 31 1915 will be found 
in V. 100, p. 1343. No comparison of operating results can be madejbe- 
cause of the Unification Ordinance effective Feb. 1 1914. Below we show, 
however, the application of the amount available under the ordinance for 
the year 1914-15, as compared with net income in the previous year. The 
combined results of the ‘‘Chicago Surface Lines’’ for the year were, gross, 
$31,966,048; operating expenses, $19,889,275; residue receipts, $12,076,773. 


Income Account for Years ending Jan. 31. 


Gross Available Int., 5% Balance ———Of Which to—— 
Income. Income. onInv. Divisible. City,55%. mets haat 


$ $ 3 $ . 
1914-15___Not stated*7,180,402 4,116,762 3,063,640 1,685,002 1,378,638 
1913-14.... 19,674,715 7,302,911 3,928,580 3,374,331 1,855,882 1,518,449 
, Me sry $55,106 arising from transactions affecting accounts prior_to 

eb. ; 


“Income Statement (Non-Partnership 
1915. 1914. 








Account) for Years ending Jan. 31. 
1915. 1914. 


$ $ 
Chic. Rys.,45% .1,378,638 1,518,449 








Miscellaneous _. --.----- 1,12 
5% on investm’t 4,116,762 3,928,579|Sk. fd. res. acct. 250,000 250,000 
Misc. interest... '210:765 '430,213|Fed. income tax. 216,436 —_.---. 

|\Corp. exp. & adj. 123,446 157,297 





Gross income, all a 
sources ...... 5,706,165 5,877,241 Total deduc_.4,989,004 4,880,854 
Deduct— —_— —_————— 

Tot. int. on bds_4,599,122 4,472,436 (ee 717,161 996,387 
a Due to the fact that company covenants to pay the interest on all its 

bonds, free from tax. : 
OFFICE RS.—Chairman of Board ot Directors and Pres., Henry A. Blair; 

Vice-Presidents, > aed Morris and J. E. Wilkie; Sec., F. L. Hupp; 

Treas., M. B. Orde. . 
INDEX .—V. 97, p. 442, 728, 802, 1023, 1114, 1203, 1357, 1425,; 

1503, 1897; V. 98, p. 155, 235, 303, 386, 911, 1155, 1389, 1602, 1693; 

V. 99, p. 118, 673, 1213, 1597, 1831; V. 100, p. 139, 1078, 1256, 1343, 1671. 





CHICAGO & WEST TOWNS RAILWAYICO. 


ORGANIZATION .— Inco 
County Traction Co. and the 


. in Illinois in 1913 as a consolidation of the 
uburban RR. 








MAY, 1915.] 
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STOCK AND Pye Date. 
Common, $1,000 “meet 
Pref (cum), $1,000 
Bonds a $750 ,000 6¢g 556,000 

Sarpy apt Int. at saeathe Tr. & 8S. Bk., Chicago, Trustee 
: EARNINGS - .—For i end. Dec. 31 1914, gross, $503, 651; net, after 
axes 


ROAD .—Owns and operates 72 miles of track, serving the suburbs west 
ot Chicago. 

OFFICERS.—Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Mer., F. L. Butler. V.97, p. 443, 666. 


EVANSTON RAILWAY CO. 


ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 


Interest. Outstanding. Maturity’ 


“<<< (+) . 


M-S 





Franchise.—The company was granted a new 20-year franchise. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity- 
Stock, $500,000 ($100)----.. -... ---...- TE acacia iictee'y 
First mtge bonds, gold.__-c*{ 1913 6¢ F-A 270.600 1933 

Redeem at 103 and int__..fInt. at Merch. Loan & Tr. Co.,Chic., . 


CE IE PE cncne cose... .ceeneee,... SEE wescccesecs 
ds.—Sinking fund of 3% of outstanding bonds from 1917. 


EARNINGS.—For 10 months and 24 days ending June 30 1914, . 
$126,363; net, after taxes, $37,324; interest, $7,696; surplus, $29,628. 


ROAD.—tThe entire system is under re-construction. Length of single 
track, 9.76 miles. 85-lb. rail. Gauge 4 ft. 844 in. 
Vice-Pres., & Gen. 


OFFICERS nm Clement C. Smith, Bp wonlen: 
Mer., Charies F. Speed, Evanston; V.-P. 8. Rice, Milwaukee; Sec., 
George Allison, Milwaukee; Treas., J. J. Levis, Evanston. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 

to ee Electric Companies. 

osition io Merge Surface ind Elevated Lines and Construct Subways .— 
On! Fe - 13 1913 Attorney William G. Beale, » Fepresentins the Blair interests, 
presented to the Transportation Committee of the os and'¢ City Council a 
plan for the merger cf the surface and elevated lines the construction 
of subways substantially as outlined in the ‘“‘Chronicle’’ of Mar. 1 1913, 
foe g- 651. On April 28 1913 the City Council adopted resolutions suspend- 

g negotiations. V. 96, p. 1364. 

Following the breaking Peer of papetinstene for 
and elevated roads, the oangnay ep expressed its wi when n 
rights should be granted by cicy) to accaiaaae north and south ele- 
vated trains, using the Loop for that purpose , and to establish tree eee 
stations between said trains and trains of Metropolitan and Oak Park com- 
panies az Oct. 11913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 2 1913 the plan went into effect. On Apr. 27 1914 the City Council 
a a resolution directing the local Transportation Committee to resume 
negotiations looking to an operative merger of the elevated and surface 
traction lines and for the construction of subways to relieve the congestion 
of these lines in the loop district. 

As the prozert for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Common- 
wealth Edison Co. purchased from the syndicate which underwrote the 
pref. shares approximately 200,000 shares of Chic. El. com. stk. for about 
$6.000,000 in accordance with the terms of an agreement said to have been 
entered into in 1911. It is understood, however, that the plans for uniting 
the elevated and surface lines in Chicago oy still under way. As to valua- 
tions by city’s and company’s experts, see V. 94, p. 1507. 


As to valuations by city’s and company’s experts, see V. 94, p. 1507. 

ORGANIZATION .—Organized in 1911 to uire stocks ynds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 ‘ offered for the 
$36 .294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Gonsol. Elev. Ry., Chi ak Park Elev. Ry.. Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
187.51 miles of track. The physical properties San valued at about 
$90,000,000, exclusive of franchise valuations, or 386 294, exclud 
the Chic. & Oak Park El. RR.; the mortgage debt y Ren the $14, 000, 

2- y Ag 5% secured notes and $7,000,000 10- a 4% debentures aggregates 
$40,470,000, leaving on, aes ‘of $43,916 

Stockholders of the M rop. W West Side y «4 RR., Northwestern Elev. 
RR. and South Side Elev. R sre Gren the option of two offers for de- 
positing their stocks; = to receive ll cash for their holdings, and the 
other to reetve and part stock of the Chicago Elev. Rys. See 
offers in V. 92, 1508. wall the stocks have been turn 4 2. a small 
remnant of Northwest. L pref. betes bought in Aug. 1913. . 728. 
In og 1914 the National City Bank offered the $14 560,000 * o notes 
(Vv. 1992), the proceeds of which, together with the sale of 
10- A... 8 fy, debentures and $12,500,000 bonds of the Northwestern Elev. 
RR. were used to retire the $30, 000 ,000 3-yr. notes which matured July 1 
1914, and to provide working capital. 

Suit oqeine Controlled 5 Compentss -—On June 16 1913 State Attorney 
Hoyne filed quo warranto soseedre in the State Circuit Court against 
the Met. West Side, South Side and Union elevated railroad cos., ing 
that they vie violated their State charter by watered stock. o Ge 
1772. Nov. 17 1913 Judge deamken in the Oireult Court edo the 
proceedings because of a technical defect in failing to charge fraud in the 
issuance of the alleged ‘‘watered stock An appeal was allowed direct to 
the Supreme Court. V.97,p. 1425. On Apr. 24 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed 
the suit against the elevated roads. 

Wage Settlement.—A threatened strike was ~~ April 17 1913 by Re 
board of arbitrators, = ¢ 4 men receiving increases of from 2% to 
5 cents an hour. V. 96, p- 1 

Heating of Cars.—On Nov. i 1913 the ay eng Court held that the city 
cannot compel the management to keep its cars heated, the city ordinance 
a heating of cars not applying to the elevated roads. V. 97, p. 1363. 

ipment Trust Certificates as reported below are the joint ob igation 
of “the Metropolitan West Side, Northwestern and South Side Elevated 
companies, and not of the Chicago Elevated Railways. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORRE OEE Ecsacs acco 38 stnasen 50, EL: Antone athinainshel 
Pref, 160, 000 shares, o% om ) 160, -000 shs. See tex 

ue 





fine: merger of surface 


2-yr ‘gold —— closed 1914 5¢J-J $1400 000 July 1 P96 

($1,000), $14 ,000___c*\Iilinois Trust & Sav. Bank, Chic., trustee. 

Debentures $7,000,000 ($100/ 1914 g J-J 7,000,600 July 1 1924 
and $1,000) __..-..--- c*tf|Int. at National City Bank, New York. 
nee tr certfs gold Ser ‘“‘A"’/ 1914 5g F-A 2,050,000 See text. 
do a  2e ) paem. ... maeee See text. 


55 
winatend by endorsem’t_ \Commercial Tr. Co. of Phila. Trustee 

Stock .—Com. and pref. shares expressed at par veme of $i00 each. The 
pref. stock is redeemable at $100 and accrued dividends. 

Notes are redeemable on any interest date on 30 a nowies at par and 
int. Int. payable in N. Y. or Chicago. They are secured by pledge of 
the total outstanding amount of the stock of the Northwestern 
Elev. Ry., the Metrop. West Side Elev. Ry. and the South Side Elev. RR., 
having a total perv value of $36,292,500.—V. 98, p. 1992. Deb. notes are 
red., all or any part, when drawn by lot at per ar and int. on any int. date 
up to and incl. July 1 1919, after that at 102% on 4 weeks’ notice. V. 99, 

.195. The rand Sout trust as above is the joint obligation of the Metrop. 

lorthwestern and South Side Elec. cos. and not of the Chicago Eleva 
Rys. The Series ‘‘A”’ certificates are due in semi-annual installments from 
Feb. 1 1917 to Aug. 1 1920, $102,000 each Feb. 1 and $103,000 each Aug. 1. 
They are guar. by end. on each certif. by the Met. Wist Side Eleve., North- 
western Elev. and the South Side Elev. V.100,p.53. Series ‘‘B’’ mature 
on“ annually from Feb. 1 1927 to Feb. 1 1929. 

Dividends. On pref., initial div.—144 %—paid Dec. 11911. In 1912 
and 1913, 6% In 1914, March, 14%%; June,14%%. None since. 


EARNINGS. —-Oouhaass earnings for year ending June 30 1914: 


Jupe 30 Gross Ld P nosey Divi- Py 
ear— Income. Fora 856 $ S&C. dends. .or :* 

1913-14. $8,182,861 $4,333,836 $871.2. 240 $1° 027, 470 $1,164,378 pond $13,2 

1912-13. 8,005,450 4,111,751 631,577 3,822,309 1,098, ‘575 def. 177, 356 


OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion. 


TRUSTEES.—Henry A. Blair, Samuel Insull and Sam’l McRoberts. 
— COMMITTEE —Samuel Insull, W. A. Fox and Henry A- 





GOVERNING qoseseey tea ao — Henry A. Blai 
Budd, J. H. Gulick and W Fox wily 110, 749, #89. 1607; 
V. 96, p. 359, 651, 715, 1156, 1296, *1364, i7iaP 97, p. 728, 1363, 1425; 
ba {06.p Dp. tHe 1692, 1919, 1992; V. 99, p. ios, 608, 747, 1527, 1672; 


ot qiMetropolitan West Side Elev. Ry.—An electric road. 
gr SS -—Organized in Illinois Jan. 16 1899. Successor on 


Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 


(See map, 


STOCK AND BONDS— Date. Interest. Outstand’g. Maturity,&c. 
Commas. ena ieas. eubtsnes.... | sadrupelaeare $7,462,800 See text. 
Pref, 5% non-c, $9,000 tid: ete... + * een 8. 507/800 See t 

First, mortgage, $10,000.000 1898 4¢F-A_ 10,000,000 Aug 1 1938 

($1,000), gold_...._- *tf Cent. Trust Co., N. ¥.. and G. Sherman, 1" 

Int. at Cent. Trust , N. Y. and Chicago. 

Ext mortgage, 000,000/ 1901 4¢4J-J 25,000,000 July 1 1938 


$5, 

($1,000), gold, red at 105{ Northern 

on any interest day on 4/Interest at company’s office in ‘Ohicago, or 

weeks’ notice__...__- c*tf| Central Trust Co., w York. 
Bquipmeny trust certificates—See under Chicago Hlevated Railways. 

a $567 ,000 included in this amount is held b hic. Elev. Rys. coll. 

The extension mortuege of 1901 covers the extension as a first 
also 68 cars, a 3,500 h engine and the new down-town terminal; the 
bonds also cover the rest of the pre ne as a “a =, art to the 
$10,000,000 first mtge. V. 72, 1080; V. 75, 1160. 

Has guaranteed $498,000 bcmnis of Union Ss Pieaihinted ge 

LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 

No separate reports now made for on subsidiary companies. 


DIVIDENDS.—First div. on Pg 28 1900, 3% 


rust Co. -, Chicago 


poet stock, 24%, 
8 1900); then 27% A 


of earnings = a ending Feb. - 31 i: 

Feb. Og OE, 31 1901, 2%; yg, * as 1902, 1%; ue 30 1 % 

Feb, 28. 1903, 116%; in 1907, Atar 4%; June 29, oa 3. 80, : 

pone LF ee 1910, when %% @ 0 was paid; June, § u 
%%. In 191i, March » 4%; June, 3 %: Bont. ei in 3. 
114%; June, '2%; 8 BaD 346% i913. M 

on ral g 1Kk%: Lem. oan week Tt Km: 

June, 1 An ini div. o Late of 1% was ey on com. stock Dec. 31, 

1912 n ‘Dec. 1913 1 2-10% was paid. Dividends not now reported 


over Ay ts Fe of all all AY. stock ees | owned by Chicago Elev. Rys. 

1 station at 5th Ave. westerly abcut 6% miles, 
with hee ay total length of road Catetes Douglas Park branch and 
extension and Garfield rk branch), 22.90 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total FF 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Standard gauge. Right of way is 
owned in fee. Equipment Jan. 1 1913 consisted of 225 motorcars, 161 
coaches and 101 control-coaches and 18 miscellaneous. 83 steel cars in 
course of construction. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704. 

MS te! wv .—Pres., B. I. pase: Sec. & Treas., W. V. Griffin; Aud., 

B. MacRae; Gen. Mer . O. Noe. Office, 160 West Jackson Boul., 
Chicago -—vV. 91, p. 336: 1 Vv. 33, p. 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. (See map on page 35.) 
ORGANIZATION .—Incorp. a Illinois. Road was formally opened 
for business on May 31 1900. . 70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 
uired. ‘The Chicago Ele- 


m ar: 1901 the Union Elevated RR. was 
provided the cash to Sate = o the $18,000,000 Northwestern 
Eleva dst 4s which matured Sept. 1 191 
On A 21 SOT stockholders indo $25, 000,000 Ist M. 5s (V. 93, 
p. 527). » of these bonds sold at the time, but in July 1914 $12,500,- 


500 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them. 


STOCK AND BONDS— Date. Interest. rere wr at Maturity. 
ie TD! 6986 4 ecnecsecee 
Pref stk, 5% n-c. $25,000,000_ ___- M-S * ,944,4 See 
Ist 525, red 1911 5g¢M-S_ 12,500, 000 Sept. 1 041 


as a 

whole at 102 & int on 38(u Tr. & Sav. Bk., trustee, under mtge. 
days’ notice ($1,000)_c*tf\|Central Tr. Co., N. 'Y., trustee und. sup. M. 
Equipment notes _.____-- f 6% 64. See text. 
+} trust certificates of 1914—See under Chicago Elevated Railways 

The lst M. bonds are an absolute first lien, subj. only to the Union Elev 
RR. Ist M. 5s; also secured by deposit of $528, 000 Union El. 5s. The re- 
maining $12,500,000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add’ns acquired after July 1 1914 under certain 
conditions. ay * + of 1% outstanding bonds payable annually 


beginaing Sept. 1 

oles —E TROPUT notes payable in installments of $16,000 Nov. 1 each 

year from 1915 918. Amount was originally $160,000, but $96,000 paid. 
LATEST EARNINGS. —See why my statement under —— Elev. ys. 
No separate report now made for the subsidiary cempan 


vidends .— initial div. of 1% was paid o on pref. Oct. 13 ‘1609; in 1910, 
Jan... 1%; April, 1%; July, 1% Be 1%; in 1911, Jan., 1%: April. 1%: 
none thereafter to March 1912. when 3% was paid." Nonein i913. Dive: 


not now reported, over 99% of stock being owned by Chic. Elec. Rys. 


ROAD.—Miles of single track: Owned, 39.75 m.; operated under con- 
tract, 16.64 m.; total, 56.39 m. (of which 7. 17 m. side track). Right of way 
is all owned in fee except at street crossings 

Under an operating agreement with the. Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company's service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette opened April 1912. All track 
oper. (incl. loop), 59.63 miles. 80-lb. T rails. 348 cars and 83 steel cars 
in course of construction. 


rn Ge .—Pres., Britton I. Budd; Sec. et W. V. Griffin; Gen. 


Mer., . Noe; Aud., T. B. MacRae. V. 92, p. 262, Len. 1701; V. 93, 
e 7 408, M507, 667, 796, 1018; V. 95, p. 818; V. 93. p. 1920; V: 99, p. 1131; 
7. 100, p. 230, 399, 1079, 1350. 


M4 py frevetes ane. 
elevated roads and is owned by Northwestern 


Elev. RR.; yt LS Nr “te each passenger carried, besides all expenses fir 
—- a cea and taxes. fs gear expires in 1945. 

‘Interest. Outstandi Maturity. 

1.35. 000, 000, e. 000)cpt 906 5 g A-O $4,472, Om ) Oct 1 1945 

Ban Chicago. 


nterest at Chase k, N. Y., and Ill. Trust & Sav. 
Bonds.—Of the $5 "000,000 "ponds issued, $528,000 are a as se- 


curity for the $12,500,000 Northwestern Elev. 5s. 


ROAD.—tThe loop = 1.62 nwt in length, double-tracked (80-Ib. rails). 
and runs on Lake St. Wabash Ave., to Van Buren 8t., to Fifth Ave., to 
Lake St. Road Santen Oct. 101897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 

track from connection with loop at Van Buren & State ne A to connection 
with South Side El. RR., which is leased to the latter. - 97, p. 522. 


(3) South Side Elev. RR. —(“Alley Elevated”’).—An electric elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor Jan 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V.63,p.1158). July 31 1900 the Appellate 
Court sustained the idity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

a wm, - 0. ate March 26 1938. Leases the Chicago Junction 

w see 


STOCK iy BONDS— Date. Tener t. Outstanding. Maturity. 
frock. $10.3 en hahinmee mamim _z 912- 231,400 See text. 

,000,000 } 1904 aged 8,000,000 July 1 1924 

Pima tS ($1,000) ........ c* tf jInt. at Ill. Tr. iy Sav. Bank, Chic., Trustee. 


E uipment as certfs.—See under Chicago Elevated Rys. 
“Bone subject to call at 105 and interest 


—Are 
vidends —First dividend of 1 (out of for oer months 
30 1899) was paid May 1 1 1869, then § ee ty 





a ) 3% 1901, 3% 962 to 1907, inclucive, 4% year, Im 
a %; none un June 10, when 4% was d: Bop, \% %; Dec., 


M%, das. 477 preeeney gene 20. sae waa paid of $5.90. (V.93, 
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n 1913, Mar., 14%; June, 14%: Sept.. 14%. In Dec. rate was in- 
reased aud 134% paid. In 1914, Mar., 144%; June, 14%. Dividends not 
now made public, over 99% of the stock being owned by Chic. Elev. Rys. 

REPORT .—-See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
igor way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 369 
motor, 30 trail and 15 misc. cars. 84 steel cars in course of construction. 
On 16.24 miles of structure has a total of 36.50 miles of single track main 
line, incl. 6.22 m. leased. Also has 10.56 miles of side-track, making total 
track 47.06 miles. 

OFFICERS.—Pres., Britton I. Budd; Sec. & Treas. 
Aud., T. B. MacRae; Gen. aor E. C. Noe. 

Bldg., Chicago.— V. 88, p. 296, 371, V. 90, 
V. 92, p. 264, 320, 597, 1437; V. 93, p. 164, 5 


(a) Chicago Junction RR.—(See Map, page 35). 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company's track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


STOCK AND BONDS— Date. 


P- 164). In 1912, March, 14%; June, 2%%; Sept., 1 %:; Dec., 14%. 
c 


, W. V. Griffin; 
Office, 1001 Royal Insur. 
Bs 304, 367, 373, 978, 1426: 


Interest. Outstanding. Maturity. 
Re eae ee ee a tales 
[Ist mtge, $2,327,000, sold} 1905 4gM-S $2,327,000 Mch. 1 1945 

($1,000), guar p & i_._.c*/First Trust & Sav. Bank, Chicago, Trustee, 

Bonds.—Are subject to callat105andint. in event or consolidation with 
South Side Elev., this issue of bonds Is to be retired. . 80, p. Bonds 
are guar., p. & 1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“EL” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.-—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 


R. B. Thomson; Asst. Treas. & Sec., J. W. Austin; Aud., CO. C. Chace.— 
V. 87, p. 346. 





CHICAGO & OAK PARK ELEVATED RR.—(See map page 35.) 

Receivership.—On Nov. 13 1911 Judge Kohlsaat agperets Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Dec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. J., was appointed receiver for the Railway Co. V. 94, p. 123. 

Foreclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due is $5,080,984. Up to May 15 1915 road had not been sold. 


Sale of Securities—On June 20 1912 Geo. H. Church bid in for $256,000 
the following securities formerly owned by the Chic. & Oak Park Elev. Ry.; 
$859,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 

gregating $1,989,528; $5,850 Lake St. Elev. RR. inc. bonds scrip. At 
Sheriff's sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Co.in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94, p- 1763. 

The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan in 
V. 77, p. 1874; V. 78, Ps 1392. Northwestern Elevated owns 51% of stock, 
Franchise expires in 1930. 

Receiver’s Certificates Applied For.—In Oct. 1914 application was made 
to the U. 8S. District Court for authority to issue receiver's certificates to 
provide for track elevation in Oak Park (V. 99, p. 1213). It is understood 
that the cost of elevating the tracks will be between $1,500,000 and $2,- 
000,000. V. 99, p. 969. 


STOCK AND BONDS— 


$5,000,000,{ 1893 5 J-J 4,432,000 July 1 1928 

guar by N W El_...-..-. tf; American Trust & Sav. Bank, Chicago, and 
Central Trust of Illinois, Chic., Trustees. 

Income mtge, $1,000,000_-.. _... 5% a «ssecnhnae 


Equipment notes 

Real estate mtges__......... -... »262 

Receiver's certfs, $2,000,000 SERIE. sxnsancceaen 
Bonds .—First mortgage bonds assenting to reorganization were stamped 

subject to call at 105 and int. on any interest date. The old income bonds, 

with the exception of $128,600, are held in treasury of the railway company. 
ROAD.—Owns a double track elevated railway from Fifth Avenue and 

Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 














St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. Total 
single track, 22. 51 miles. 182 passenger cars. 

REPORT .—For years ending June 30 for Railroad Co. 

. 1914. 1913. 1912. 1911. 

Passenger earnings -—_ $834,385 $816,950 $835,505 $ 812,955 
Other earnings._... ..- 44,420 45,787 39,916 33,885 

Total earnings-_----- $878,805 $862,737 $875,421 $846,840 
Operating expenses__-__ 629,581 633 ,409 611,074 639 ,234 

Net earnings. ______- $249,224 $229,328 $264,347 $207,606 
Other income________- 3,714 4,313 3,515 3,36 

‘Total income... .___- $252,938 $233,641 $267,862 $210,973 
Fixed charges_________ 430,749 399,956 444,555 *506 396 

Se $177,811 $166,315 $176,693. _ $295,423 

* Fixed charges in 1910-11 incl. int. on floating debt, which Is not now 
being paid. 


RECEIVER.—Samuel Insull.—V. 92, p. 1435; V.93 p.407, 666, 939, 
1386, 1785; V. 94, p. 123, 206, 278, 1763; v. 97, p. 175; v.99. p. 969, 1213. 





UNION CONSOLIDATED ELEVATED RY. 


ORGANIZATION .—Formed in 1896 and bullt from Union Elevated at 
5th Ave. west to Market St.; thence to Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 

On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See item under caption of ‘‘Chicago 
Elevated Rys.’’ in V. 97, p. 1425, and also see V. 99, p. 199 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i “A Ist mtge, gol ld.| 1896 5¢M-N 453°000 Nov i71936 

es “A*’ Ist mtge, gold,| 1896 5g M-N 453,000 Nov 1 1936 
gup&ibyMet WS El c t/G. Sherman, V.-P. Cen. Tr. Co., N.Y., Trust 

Mortgage $1,000,000, of which $500.000 series ‘A.’ V. 63. p. 1065. 
Of the $500,000 Series ‘‘A"’ bonds, $453,000 are outstanding (of which $46,- 
000 held by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 
unissued. 

OFFICERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter: Sec. and 
Treas., W. V. Griffin.—V. 99, p. 199. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 appointed receiver of company, 
floods and inability to meet maturing bond Issues being assigned as the 
cause. V.96,p.1156. Int. on 2d M. bonds is in default. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
For decision of U. 8. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 


cannot be compelled to grant physical connection with the co > 
see V. 95, p. 1402. — mpany 


STOCK AND BONDS— Date. Interest. Outtenting. Maturity. 
Common, $1,250,000 ($100)... ..-. ---.-. SO7O.000 ....65-..- 
Pf 5% cum $1.250.000 ($100). .... -.-.... UD on kee aie 
First mortgage, $600,000, 1905 58¢J-J 600,000 July 1 1913 

CU iG desks bcm ainda d c*\|Int. at Union Sav. Bk. & Tr. Co., Cin.,Trust. 
Second mtge notes, $250,000/ __-.- % 148,000 Jan 11914 


Int. at Union Sav. Bk. & Tr. Co.; Cincinnati. 

Bonds .—The denominations of the first m e bonds are, respectively, 

6 $50,000; 30 $5,000; ,000; and 109 $ 0. oe can be called at 

any time at par. inally matured July 1 1909 but were extended 

fended {8"monthi.  Senogd inte’ notes fei due Yuly'T 101s bat er 

" nd mtge. no ue Ju 

extended for 18 months to Jan. 1 1914. / — 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $121,438; net, 

$4.2S7, after including in expenditures an entire new bridge (2 « my ot 

sieel structure, many con<rete culverts, rehabilitation of road-bed, of car 
equipm nt and power station equipment. 


OAD <p 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb. 1906. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood:; 2d V.-P., 
arry J. Gibson; Sec., William Topie; Treas., C. J. Goldberg.—V. 94, 
Dp. 278: V. 95, p. 1402; V. 96, p. 1156. 


I LCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 





ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Bethel RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93, p. 796. On Jan. 1 1914, however, manage- 
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
yy of this company and the Interurban Ry. & Terminal Co. to charge 
10 cents from Cincinnati to California (Ohio) and Coney Island (Ohio), 
poth now forming part of Cincinnati. V. 98, p. 610. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe et fC ee Se ae es ee Rk err 
Ist mtge, $1.000,000, gold{ 1902 5g4J-J 1,000,000 Jan 1 1932 

( De eS a c*\Int.at Union Sav. Bk.&Tr.,Cin.,Tr.,&inN.Y 


1, ‘ 
Fel & Beth Ist M $100,000, 8) 1905  5gA-O 100,000 Oct 11935 
($1,000), not callable__.c*\|Int. at Union Sav. Bk. & Tr., Cin., Trustee. 
ROAD .—Operates 49 miles from Clincianati southeasterly to Russell- 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in its 
title. The Ohio River & Col. extends from Ripley to Sardinia, 24 miles. 
OFFICERS.—Pres., & Treas., Henry A. Haigh: V.-Pres.. — — Thom- 
a Panes A L. C. Henry; Gen. Mgr., A. H. Elfner.—V. 93, p. 229, 796; 
- 98, Dp. ° 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET 
RR.—A trolley road. 

Receivership.—On June 23 1913 Judge Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on application of Pres. J. C. Hooven, who, 
it is stated, loaned the company $125,000. On Dec. 28 1914 E. E. Hooven 
was appointed receiver upon the resignation of F. B. Shutts. The company 
suffered damage from the 1913 flood. V. 96, p. 1839. 

ORGANIZATION .—Incorporated in Nov. 1898. Franchises expire in 
1924 and 1925. 

STOCK AND BONDS— Date. 
OCCURRED, Be. acacncace. cane 
Pref, 6% cum, $250,000...... ..-. 


Maturity. 


5a 33 


tt epee 
First mortgage, ieee 1899 750,000 July 11919 
Cen sees Wescenddesous Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr 


STOCK.—Pref. stock was issued for money assessed on oapital stock. 
No interest has been paid. 

EARNINGS.—For year ending June 30 1914, gross, $109,981; net, 
$38 482; fixed charges, $43,769; def., $5,287. 

ROAD .—Operates 37.89 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Receiver, E. E. Hooven; Pres., J. ©. Hooven, Hamilton, 
O.; Aud., E. M. Gumpf.—V. 78, p. 2011, 2383; V. 96, p. 1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 

Change in Control.—iIn Dec. 1914 a syndicate of New York capitalists 
urchased control of the road. (V. 100, 2 53.) It is reported that the new 
nterests (whose identity has not been disclosed) contemplate an extension 

of the line to Columbus. 

ORGANIZATION .—Incorporated {a Ohio in Sept. 1992 and purchased 

franchises and rights of the Cincinnat Miiford & Eastern Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)-. -.-. -...... $1,000,000 -.....-..-- 
Pr, DOM OR ocuse chee 8 acbeas 649,425 No div. yet. 
First mortgage, $500,000, &{ 1905 6584J-J 441,000 July 1 1925 

errr aeres c*\ Int. at Prov. Sav. Bk. & Tr. Co., Cin.,Trust. 
mds .—Are subject to call at any timeat110. See V. 81, p. 264. 

ROAD.—Operates 37 miles of track from Cincinnati to Blanchester. 
Gauga, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co. 


OFFICERS.—Pres., Chas. C. Harris; Aud., A. C. Wenzel.—V. 81, p. 
264; V. 100, p. 53. 


INTERURBAN RY. & TERMINAL CO.—A troiley road. 2 

Receivership.—On Oct. 1 1914, on ao of the Westinghouse Elec. 
& Mfg. Co., a creditor for $2,500, Charles 8. Thrasher of Cleveland and 
Charles M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company had defaulted in the payment of in- 
terest on its bonds and is insolvent. The company joined in the applica- 
tion. See V. 99, p. 969, and 1052. 

Receivers Appeal Rate Decision.—In Jan. 1915 the receivers appenied to 
the Ohio Supreme Court from the decision of the Circuit Court of Hamilton 
County holding that the company is obliged to carry passengers for a 5-cent 
fare between Pleasant Ridge and the business section of the city. V. 100, 


- 140. 
’ ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902 and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority toissue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of Ist mtge. bonds dated 1903. V. 85, p. 221, 46%. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2.500,000 ($100)... .... -....-. De cosagesnne 
Pret $1 Gov ee Canoe) Ole o<o rece eneptuce v 2) a 
First mortgage, $1,650,000. 1908 55J-J See text. 1928 

| eee tf\Int. at Cincinnati Trust Co , Trustee 


nds.—Of the $1.650,000 Ist mtge. bonds, a small portion has been sold: 


the remainder is being used as collateral for loaas. 


ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 23 miles a 9 miles jointly operated with New 
Richmond line), and from Cincinnati to Lebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 2% in. Also 
owns terminal station on Sycamore St., Cincinnati. Cars enter Cincinnati 
over the tracks of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. 

OFFICERS .—Pres.. Geo. H. Worthington; V.-P., Warren Bicknell; Sec. 
and Treas..J.M. Hutton.—V. 85. p. 221. 469; V. 86, p. 285; V. 95, p. 1331; 
V. 99, p. 969, 1052; V. 100, p. 140. 


OHIO TRACTION CO. - - . 

ORGANIZATION .—Incorporated in Ohio on ay 22 1905 and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 lease of the Oin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the iatter a ~y placed in liquidation. 
This company also uired the property of the Traction Building Co., 
which went into liquidation. 


Taz Decision.—On Oct. 24 1912 Judge Kinkead in the Court of Common 





Pleas held that the company must 
derived from subsidiary companies, 


bay an excise tax upon the earnings 
although these subsidiary companies 
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themselves paid the State excise tax. V.95,p.1473. An appeal has been 
taken to the Court of Appeals. 

In Jan. 1915 the Ohio P. U. Comm. auth. the issuance of $1,500,000 6% 
notes maturing in from 2 to 5 years, to pay for exts., impts. and add’ns. 
V. 100, p. 1259. 

STOCK— Date 
Common, $10,000,000 ($100). ____ 
Pref, $10,000,000, 5% cum... __ QF 
First mtge, $2,500,000, gold, g 2,500,000 1936 

d ($1,000)__.__ Int. at Fidelity Trust Co., Phila., Trustee. 

1,000)-.-. 1915 6M-S 1,500,000 See text 

ues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in 
0O.D.& . Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 
as a whole on and after Mar. 1 1916, or om pert for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 and int Sinking fund provides for 
retirement of bonds at maturity. V. 92. p. 726. Amount in sinking fund 
Dec. 31 1914, $232,750. The notes mature Sept. 1 yearly as follows: 
1916, $200,000; 1917 and 1918, $300,000; 1919 and 1920, $350,000; the 
proportion of maturities and accrued int. to be provided before divs. are 
paid. Int. payable at Penn. Co. for Ins. on Lives & Granting Annuities, 
trustee. V.100, p. 1259. 4 

Dividends.—First div. on pref. stock—1l4 %—was paid Aug. 1 1905; 
1} % has been paid quar. since to and incl. May 1915. Oncom., first div. 
—1%—paid Nov. 11909. In 1910, Oct.,1%. In 1911, July, 1%; Oct., 
1%. In1912, Jan.,1%; April, 1%; July, 1%; Oct.,1%; Dec., 1%. In 
1913, April, 1%. None since. 


OFFICERS.—Pres., W. Kesley Schoepf; Ist V.-P., Chas. P. Taft; 2nd 

-P., Dana Stevens; 3rd V.-P. and Sec., Walter A. eet: Asst. Sec., 
D.J. Downing; Treas., W. H. Mac Alister; Aud., H. L. Sanders; Gen. Megr., 
T. Fitzgerald.—V. 92, p. 462, 726: V. 94. Pp. 1696; V. 95. p. 818, 1473; V. 96, 
p. 948, 1157, 1365; V. 97, p. 50, 1505; V. 100, p. 399, 1259. 


(1) The Cincinnati Traction Co. 


ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with an auth. 
capital stock of $2,000,000 (which, all except 11 shares, is owned by the 
Seov ite Oo to take over under lease the Cincinnati Street Ry. Co. 
See V. 72, p. rs 

Decision.—On Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all traffic 
within city limits, including the part of it retained by interurban roads. 

NOTES— 


Interest. Outstanding. Last Div. 
Q-J $8,655,000 See tex 


t. 
8,500,000 May °15,1% 


Date. Interest. Outstanding. Maturity, 
Eq notes*A '$200,000¢($1,000) 1908 6g A-O $70,000 See text. 
Equip notes Ser ‘‘B"’ $360,000f 1910 5eJ-J 198,000 See text. 
gold ($1,000)__....____ c*\Int. at KS Trust Co., Phila., Trustee. 
Equip notes, Series “C,”{ 1911 5g J- 143,000 See text. 
220,000, gold ($1,000) _c*| Fidelity Trust Co., Philadelphia, Trustee. 
Equip notes, Series “D,"{ 1912 5g A-O 272,000 See text. 
$340,000, gold ($1,000)_c*| Fidelity Trust Co., Philadelphia, Trustee. 
Equip notes Series ‘‘E"’ $200,-} 1914 5g M-S 180,000 See text 
000 gold ($1,000)_____. c*| Fidelity Tr. Co., Phila., trustee. 
Ser. ““A*’ are lst M.on 50 new cars. They mature $10,000 every six mos. 


from Oct. 1 1908 to April 1 1918, incl. Ser. “B” are a lst M. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.91, 
- 154. Series “C”’ notes are 1st mtge. on 50 new cars. They mature 
,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
"are a Ist M. on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922, incl. V.95,p.889. Series “E” covers 60 new double- 
truck cars and mature $10,000 semi-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98, p. 689, 999. 


REPORT .—For year ending ec. 31: 
Y ] Jet 


11 
“D 


ear— Gross. Net. Tares. Rentals, &c. Surplus. 
1914______..__.$5.280,674 $2,441,898 $695,259 $1,141,837 $604,802 
i ee & UL 2,294,790 657 371 1,142,350 495,069 


ROAD.—The Cincin. St. Ry. comprises 226.92 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902. Gauge, 5 ft. 2% in. 


OFFICE RS.—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. Draper; Sec., 
D. J. Downing; Treas.. W. H. MacAlister: Aud., L. Sanders; 


Gen. Mer., T. Fitzgerald.—V. 91, p. 
206: V. 95. p. 817, 889; V. 
100, p. 732. 


(a) Cincinnati Strect Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental is 
intended to provide dividends of 514 % for the first year, 54% for the sec- 
ond, 5% % for the third and 6% for the fourth year and thereafter. V. 72, 
p. 136. Franchises, it is claimed by company, mature April 22 1946. 

ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Par. Interest. 
Stock, $20,000,000-...-..... $50 6 37) $18,511,950 See text. 

Dividends.—To and including April 19 1, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. i and April 1 1904, each 1.4375%; July 1904, 144%; Oct. 1904, 
14%. Dividends since have been at the rate of 6% per annum and will 
so continue to the end of lease and its renewals. 


OFFICERS.—Pres., B. L. Kilgour; V.-P., Edward Goepper; Sec. &. 
Treas., A. J. Becht.—V. 83, p. 1523; V. 84, p.1551; V.91, p- 1446; V. 97, 
D. . 


(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V: 5, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 


154, 1327; V. 93, p. 526; V. 94, p. 
96, p. 1156, 1364, 1488; V. $8, p. 689, 999: V- 


Outstanding. Last div.,&c. 


in liquidation. Rental, year beginning Oct. 1 1902-03, $55,000: 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08; 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000: thereafter, $100,000. 

4 Ga Apr. 27 1914 the company filed a suit in the U.S. Dist. Court to have 
eclare 


illegal the ordinance passed by the City Council and signed by 
Mayor Spiegel on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to Carthage and Hartwell. See V. 98, p. 1392. 
On July 9 1914 Judge Sater in the U. S. District Court at Columbus held 
the ordinance invalid and granted an injunction against its enforcement. 
V. 99, p. 196. 

Date. 


STOCK AND BONDS— 


Interest. Outstanding. Last Div. 
Stock, com, $1,100,000 ($100) ____ -J $1,100,000 Apr. °15,1% 
Stock, preferred, $1,100,000) ____ -J 1,100,000 Apr. '15,1% 
$100), 5% ,cumulative- -__| 
ividends.—5% per annum is being paid on the pref. stock. The first 
div. on the com. of 4% was paid Jan. 1 1904 and % % was again paid on 
April 1, July l and Oct. 11904. In 1905, 1%; in 1906,1%%; in1 7.2%; 
in 1908, 2%; in 1909, 2%%; in 1910, 24%: 


in 1911 and 1912, 3%: in 
1913 and 1914, 4%; in 1915, Jan., 1% ;Apr.. 1%. 

ROAD .—Owns and operates 31.32 miles of track from the ‘‘Zoo” in Oin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 24 in. Operates over tracks of Cincinnati Traction Co. from ‘‘Zoo” 
to Fountain Square in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V-P., B. L. 
Treas., A. J. Becht, all of Cincinnati.—V. 75, p. 290, 497, 
V. 99, p. 196. 


Kilgour; Sec. & 
906; V.98, p.1392; 





CLEVELAND, OHIC. 

CLEVELAND RAILWAY Co. 

Company Resumes Possession.—The receivers 
Co. paving been discharged and the debts of that company provided for, 
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 


of the Municipal Traction 


being defeated at a referendum election Aug. 3 1909 (V. oR; 348), anew 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, -, based upon the valuation of the 
co.’s property as fixed by Judge at The ordinance grants franchises to 
operate on exis 8 to May 1 1934, subject to the right of the city to 
Dp the property. In case the city 1 purchase and take over the 
roperty of the company, as is in this ordinance provided, then it shall pay 
or the same the capital value of said property, as fixed by Sec. 16, plus 
10% of so much of the capital value as is represented by capital stock, 
the city at the time of such d agreeing to pa 


purchase ums an - 
in addition thereto, all the obligations, indebtedness and liabilities 
of said company, and upon its 


ted by _the railway co 


all liens other than bonded indebtedness 
roperty then gutting. which bonded indebtedness the city shall, at the 
me of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by poymens if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mode provided by law for dealin 
with such existing bonded indebtedness in making such purchase. On an 


after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
a referendum elec- 


tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, v. 167, 502). 
On July 10 1911 City Council ed an ordinance amending that of lec. 
1909 providing, among other t gs, for additions to capital as required and 
particularly for the immediate expenditure of $2.500,000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to warepane securities and reduce 
capital value. Atareferendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 
Valuation.—Judge Tayler placed the value of the paysice lpropert 
Cleveland Elec. Ry. Co. at $17,511,856 and the franc ise value at 
$44; total, $21,127,700; agreed value of property 
City Ry. Co., $1,805,600; total valuation, $22 
$1.158,300 interest or rental a ed, making the entire “capital value”’ 


of the 
3,615,- 
urchased from Forest 
:933,300. To this is added 


ecru 
$24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 


The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—An experimental fare of 3c., with Ic. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken “>. V.92, p. 1498; V. 93, p. 1190. Under 
the ordinance, fare to East Cleveland is Same as city fare. Fare for other 
suburbs 5c. or 11 tickets for 50c., according to contracts. The company's 
schedules and routes are subject to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
on the capital value of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500,000. V. 8 . 
When this amount falls to $300,000 this shall be prima facie evidence 
of the necessity of raising the fare to the next higher rate. On Dec. 14 
1912 the Council of Cleveland passed an ordinance giving the company 
the right to transport freight within the city limits in interurban cars 
and to charge the interurban companies 25c. per car mile. 

On Sept. 1 1914 the one-cent charge for transfers with no rebate on sur- 

, as the interest fund was below the $300,000 mark, 
which is the minimum amount to maintain the flat 3-cent fare without 
charge for transfers. V. 99, p. 608, 342. 

ORGANIZATION .—In 1908 changed name from the Cleveland Elec 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 

J - The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000). which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

Early in 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the perchaseot power. 

In Feb. 1912 entered into an agreement with the North Randall Ry. to 
operate Cars Over an electric railroad built 4 that company from the Broad- 
way line on Miles Ave. to the North Ranc all race-track and fair grounds, 
3% miles. The road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
hetween the two companies 

On Sept. 16 1912 the Ohio P. U. Comm. auth. the issuance of $3,014,920 
additional stock for extensions, betterments and improvements, and to pay 
part of bonds due Mar. 1913. V. 95, Pp. 236, 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20 1913 the P. U. Comm. approved,a 
further $3,600,000 to be issued at par to provide funds to retire bonds which 
Matured Mar. 11913. V. 96, p. 789. 

On Dec. 27 1913, the directors authorized $2,141,100 more stock at par, 
of which $2,137,400 was sold. 

On Oct. 17 1914 the Ohio P. U. Commission auth. the issuance of $2,- 


382,600 additional stock (V. 99, p. 1214, 1051), which was offered to the 
shareholders. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100) __.. ____ A $25,784,900 Apr.’15, 1% 
First mortgage $35,000,000 g\ 1911 5M-S 5,495,000 Mch 1 1931 

Ut NY sh oy Bid ba c*tf/Interest in New York City or Cleveland. 


Bonds .—Of the first mortgage of 1911, $5,000,000 auth. may be issued for 
85% of cash cost of extensions, betterments, &c., and 
previous 12 mos. shall have 


onds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. Citizens’ Savings & Tr 


ust 
Co., Cleveland, and Bankers Trust Co., N. Y., trustees. V. 92, p. 659. 
REPORT.—For calendar year: 
Calendar Gross Net Other Int., Tazes & Balance, 
Year— Earnings. Earnings. Income. 6% Div. Deficit. 
Co) 7,692,343 $1,812,668 $43,334 $2.169,256 $313,254 
ic péanitiasiate 7,149,789 1,752,494 40,978 2 006,244 212,772 


Dividends .—First div.—1 4% %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. Apr. 1915. 


ROAD .—Operates 344.74 miles of single track, of which 320.14 miles are 
owned. Mostly 82, 95, 103 and 141-lb. standard; 103-Ib. girder rails. 


OFFICERS.—Pres., J. J. Stanley; V.Ps., OC. F. Emery and R. A. Har- 
man; Sec. & Treas., H. J. Davies: Asst. Treas., Wm. J. Mead: Gen. Mer., 
G. L. Radcliffe; Aud., Thos. P. Kilfoyle.—V . 96, p. 62, 201, 284, 419, 789, 
1228; V. 97, p. 364, 1897; V. 98, p. 73, 155, 522° 610, 689, 1315; V. 99, p. 
342, 608, 674, 747, 815, 969, 1051, 1214; V. 100, p. 473. 





CLEVELAND SOUTHWESTERN 


& COLUMBUS RY.—A trolley road. 
In May 1913 stockholders and O i U R y whi 


oP. U. Comm. approved a plan which 
up to May 1 1915 was still under considergtion, providing for: (1) au- 


thorizing $2,000,000 6% cumulative prefer. stock to be known as list 
referred, present issue to be $1,500,000; divs. Q.-J. (No. 1, July 1 1913). 
ed. on any div. date, or upon involunta liquidation, at 110 and divs., 
or in case of merger at 105 and div. 2) The classification of the present 
pe, stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 
or share, the holders of present stock waiving accumulated divs.) and fixing 
the divs. to accumulate thereon at 4% for 1914, 5% for 1915 and 6% for 
1916 and thereafter. (3) Authorizing a mtge. to Citizens’ Sav. & Trust 
Co., as trustee, to secure an issue of $25, ,000 5% bonds dated Feb. 1 
1913, due Feb. 1 1943, int. F. & A., and authorize the issue of $5,103,000 
bonds thereunder for the payment of certain of the bonded and floatin 
debt and to retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947° 


1296. 1556. 

ORGANIZATION .—Incorporated in Ohio on March 4 1907 
consolidation of the Cleveland & Southwestern Traction Co., the 
Ashland & Mansfield Traction Co. and the Ohio Central Traction 
terms of exchange see V. 83, p. 1590 Also 


Dp % 
Electric Co. In 1907 acquired $505.000 of the $650,000 


and is a 
Cleveland 
Co. For 


owns the Norwalk Gas & 
common stock of 





New Franchise Ordinance.—The “security” franchise ordinance nted 
April 27 1908 not being ratified (V. 87, p. 1089) edinance 


and the Schmidt o: 





fu 
the Mansfield Railway, Light & Power Co., and in Nov. 
had negotiations under way for the 
appointment of a receiver for that 


1912, it is stated, 
purchase of additional stock when 
company was ordered. 


the 
See below. 
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In Jan. 1913 the at ia Grafton & Southern Ry. reduced its capital stock | to Public Square, Cleveland, 10 miles; also owns “Shore Line,"’ Sieveland 
from $100,000 to , and the Norwalk Gas S Elec. Co. from, $125,000 oe Willoughby to Glenville. Ohio, 14. 80 3 miles, and uses es the Clevelan 
to $1,250. = arch 1913 the Cleveland Southw. Col. reduced the o Rarer Co.'s from Glenville the Public 8q Cleveland, 
authorized am t of ow stock from $7,500,000 to $4,236, 5 — Total canal « epeete’ (including 136 ae Of dohiay "46% miles. 

In May 1915 t the Ohio P. Comm. authorized the company to issue | With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
S19. 875 1st consol. M. 5s at $5, and, pending sale, to hypothecate them at pad to Ashtabula. 46 motor cars and § other cars. Power-house is at 

65. The proceeds are to be used to reimburse treasury for expenditures ainesville. Car-houses at Willoughby, Painesville and Nottingham. 

in 1913 ona 1914. ‘These bonds are vi included in amount reported out. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity: 
Common $4,236,000 ($100)-.-- .-... -...... Kc jt Kereusves 
Pref $2,500, 5% cum n ($100) vs ce bghpar etpaiten. SIE  cexenatnvtim ion 

Wet consol mortgage| 1907 5 A-O 945,000 A 1 1927 
10, $ ,000) c*&rept Int. at Cleveland Tr. Co., Cleve. eis 
lordeea & & yela first mort. 11895, OF 260.000 ) Aug. 1 1 1920 
Interest at Citizens’ anes t Co 


ubject to ca Cleveland, Trustee, 
Elyria & Oberlin first mort-) 1897 100,000 4 1 1917 


u [0 Gillen cctand cp 
Clev Bee Elyr & Oberlin cons) 1899 5g M-S 127,000 Mch. 11919 
os mm. © (61.000 onc “—_ Interest 4 Cleveland Trust Co., Trustee. 
ubjec i aintesteeckitl 
Ole ene Elyria & Wines 1900 5¢F-A 1,073,000 Aug. 1 1920 
irst mortgage $1,500.000 | Int. at Cite. Tr. Co., Cleve., Trustee, or at 
Gi ,000) gold___..- ~- Neat 483 ies. ce Commerce in 'N. Y., May be 
a é 
El Grafton & Southern{ 1902 5¢J-J 100,000 Jan. 1 1922 
first mo 8 guar- Interest 4 Cleveland Tt Co., Slovene: 
anteed by CE Trustee, and Equitable Trust Co., N. Y: 


1,000) gold_.._c*c st Can be called at 
Norwalk G oof Wissel ¢ first 1900 6A-O Pars 10,000 April 1 1920 


110,000 ¢$500 . Int. at Guardian 8. & Tr. Co., qvelnnd. 

si call : 0 S; Trustee, or Chase National Bank, N 

oor 400,000 Feb 1 Yo03 
& Tr. Co., Cleveland. 


Co., N 
hio © Trac first m: 1899 5¢J-D 101,000 June i 1919 
$150, avin! 1 900) golde nif Int. N. Haven Tr. Oo.,2 N, Hay. ane. 
Ohio Traction consol-{ 1903 5g M-S 000 “Mar 1 
dated morwenee $400,000; Int. at Cleve. Tr. Co. Glovdana. aR, = 
($500), gold at National Bank of Commerce, N. Y. 


Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,545, for "extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
7 Southwestern bonds of 1903 are subject to callat 105andint. $1,600,000 
of this issue are reserved to retire certain underlying bonds. 

Ths Cleveland & Elyria Ist M. 6s of 1895 — s*2 May 1 1915, but were 
extended to Aug. 1 1920, subject to approval of . Comm. Callable any 
int. date on 30 days’ notice, as follows: To A 1 1916 at 101; in 19174 
100%; 1918, 100%; 1919, 100%: thereafter at par and int 

tthe Cleveland Berea Elyria & Oberlin 53 dated March 1 1899, $300,000 
emma in reserve for the Le ment at or before moterty of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols. are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar ee 
G 


ear— ross. t Other Inc. Int. & Tazes. Surplus. 
BE decided $1 256. 284 $498, rot $167 $386 .803 $111,538 
See bacasan 255,235 495,84 ae 1,930 113,918 


ROAD pits Han 209 miles of te (of which mm. a are on private 

Eight ot of wa oe in and from Cleveland to Berea, Elyria, Oberlin, a 
ington, North Amherst, a, Creston, Chippe 

pot ‘wWosstae Linndale, Puritas Springs, Galion, Bucyrus, PeMiansfield 
and Ashland. 60 and 70-Ib. rails ard gauge. Operates 70 cars. 
Also does freight and express , ~ Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 


OFFICERS .—Pres., bs E. Myers; 1 Ve F. H. Ginn; 2d V.-P.,L.J. 

- Megr., E - Schneider; Sec. & Treas., dé. @ 

» Cavaiiaugn. General office, plevetend —V. 
P 8 92, p. 260; V. 94, p. 982: Pe 14 

1296- 1 56, <2 ¥8, p. 452, 911; V. 100, p. 73, fi 1348, 437° 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 


In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of “e company, the appointment of a 
receiver and the sale of the ee 8. N. Ford was appointed receiver 
On Dec. 30 1912. Application was made by several holders of pref. stock 
who objected to further purch. of com. stock by C. 8. W. & C. Ry. and who 
alleged that the property was being handled in the a Oe of that yo apenas 
No divs. on pref. stock have been paid since 1907. V. 95. p. 1542; V. 96, p. 63. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street ated and electric-light systems 
in the city. City franchise runs till 1925 


STOCK AND BONDS— Date. 
Common, $650,000 ($190)... -.-- y 
Pref, $350,000 ($100),6% cum 350,000 1907 
Citizens’ first mtge’ ($400,-|_1901 5 200,000 April 1 1928 

I i ea erin ilies oe oe Interest at Cleveland Trust C Co., Cleve., 
Mans R eb = 1903 5gA-O 742,000 "April 1 1918 

000, ye o Union Sav. Bk. & Tr. Co., Cin., Trustee 

Bonds ee meat on the new bonds of the Mansfield Railway Light & 
Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the new bonds are reserved to retire the bonds of of the old Citi- 
zens’ Company and $58,000 for future mm mew pg oe rovements. 
A reserve fund of $10,000 per annum is maintained, for extens. 
and impts. Not subject to call. See V. 76, p. 81 10.” 


taxes. $50,490; surplus $20,986. 1a LOIS, exe eoRE Tap ace. wen tise 
axes surplus, n » gross 2 t, 5 
int. & taxes, $59,192; surplus, $10,467 asi . — ao 


ROAD.—Owns and operates 9 miles of track in Mansfield and - 
urban line of 12 miles Mog Shelby; 60 end 70-lb. T SF 24 cara.—V =s. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 


Interest. 


°9650,006 Maturity. 





CLEVELAND PAINESVILLE & EASTERN RR.— 


ORGANIZATION, &c. a my in Ohio on Spell * 1895. Road 

mpleted in July 1908. Franch s expire from 1920 to 1935. In June 

1 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 

ma © art cont the United Light & Power Co. (stock, $1 00 ,000; 
n 


STOCK AND BONDS— 
Stock. , $3, 600.000 (par $100). i806 Tees) E6000) Aacil 11814 
rst mortgage, 7000 A ril11 

gold ($1,000 each)_c*_cpti Interest + Morton Trust Co., N ¥.. oF 
Consol. mort. (closed) $1, 1898 BA oe or; 131,000 Oo oO 
mo close ~ = etd 1 
631,000 ($1,000), gold_cpt{Int. at Citizens’ Ser. “— Tr. © te 

Trustee, or Trust Co. of Keen th 
e, $5,-/ 1908 5g M-N 846 ,000 ky i Yas 
e*cpt Int. at Clevel Trust Co., Glaveland. Trustee, 
or company’s agency ‘in New York. 

Bonds .—$500 ,000 consols are reserved to retire underlying liens. It is 
provided in new refunding and extension mortgage that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was originally 
a $2,000,000 mtge., vat the balance was canceled. Of the refunding and 
extension bonds, 1,000 are reserved to retire prior liens, and $2,523- 
000 are reserved tor Saeke extensions and improvements, to be issued ‘only 
when net earnings for preceding 12 months have been not less than 125% 
in excess of interest charges on outstanding bonds including those to be 
issued. Subject to call May 1 1938 or on any interest date thereafter at 
par and interest on 30 days notice. 


AD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line” ar and uses Cleveland Electric Ry. from Euclid 


Date. Interest. Outstanding. Maturity. 


Ref and extension m 
000,000, gold($1, 


REPORT.—For years antes D pee. 31 (om. United Interest & Powe Oo. 
‘OSS 


Calendar Gros. 
1914" F044: zarnin 08 "$4000 “S158 OAT Surplus 
1913 _____.---. 425.924 WEG cccene 152:246 $32 ryts 


The results of the United Light & Power Co. for 1914 were, 1 
net, after taxes, $6,941. ig gross, $ °. 308: 


OFFICERS .—Pres., a. W. Moore; V.-P., H. A. Everett; V.-P. am Gen, 
Mer., J. sonten Treas., V. Hale; Sec., reg. 8. Borton; ‘Asst. ser, ond 
Treas., John P - Witt, Oheveland. Ohio.—V. 88, p. 374, 1313, 1615; V 
D. 621; V. 92. p. 260,391; V.93.p. 1785: V.94, p. 692; v.96, p. 359, 583; 
V. 98, p. 522, Pisi5, 1684; V. 100, p. 473. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages. where 
franchises expire in 1927. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

8 Brock, $1,000 AND we alo. Date. Interest. etno0 O08" Maturity. 
000} 1902 5¢J3-J3_ 990,000 July 1 1923 
~~ morigaio. aipaitoaeil "c* 80,000) Int. at Cleveland Trust Co.., Cleve. wrrestes 


Bonds.—$140,000. bonds are in treasury. 
cannot be called. See V. 75, p. 549. 


REPORT.—For years ending Dec. zi: 


No sinking fund and bonds 


Years— Gross. Net er Inc. Int. &Tazes. De yin 
. | ae shes .i28 $48 .897 on sii0 $70 .a00 $21, 
|. 143,106 42,559 ae 7,912 25 353 


ROAD .—Operates abt. 30 miles track between Painesville cane Ashtabula. 
Put in full eperation on July 30 1904. 70-Ib. T and il used. Track 
standard gauge. Connects at Painesville with the Cle veland Painesville & 
Eastern RR. and at ‘ae with the Pennsylvania & Ohio Ry.—V. 82, 
D. 1332, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322; V. 98, p. 386. 





CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


e Cleveland & astern division {Vs in Ohio on May 18 1910 to succeed 
the Cleveland & menere divis f V. 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. per p plan in V. 89, p. 

In 1913 applied to One hotk tee Comm. for permission to issue $54,- 
000 Ist M. bonds, $32,400 pref. and $27 ,000 com. stock for impts. (V. 96, p. 
1ag6), bonds to be sold at 80 and to be accompanied by 60% ia pref. stock 
and 50% in common. Permission was not grant 

, On May 3 1915 stockholders voted to amend the charter so as to 


ermit 
company to engage in electric light and power business. V. 100, p. 150 09. 


STOCK AND B BONDS— Date. Interest. Outstandi Maturity. 
Ber and too sO Se 000, 5% n e001; Dt Aiekn ethaee 5865 Pate et 
First m . $1 mre (8100 1910 6 bead 463:000 July 11932 


gold sone sao 000,/, 19 at Guardian Sav. & Tr. Co., Clev., Trus. 
nds.—Remaining bonds reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. day, at 103 and int.; began to draw int. from 
and after 

$211,559; net, after taxes, $71,- 


an.11912. V. 91, p. 336. 
— .—For cal. year 1914, gress, , 
- In 1913, gross, $203,816; net, 

$38,160; surplus, $36 ,844 


charges, $38,160; balance $33, 
1a taxes, $75,004; int., 

ROA eo tes 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, Ohio. Standard gauge. 60-Ib. T rails. Has abandoned 
a eee nd purchases power from Cleveland Teleotric Illum. Co. (but 
see above 


OFFICERS ry H. P. Melatoshs V.-P., Olark Ford; Sec. and 
Gen. Mer., Robt. Beatty; Treas., ©. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O al 91, p. 154, 336: V. 100, p. 1509. 





} seh gaan YOUNGSTOWN & EASTERN RY. CO. 
or Chagrin Falis-Garretisville Division.—On Dec. 16 1914 Judge 
e Common Pleas Court of Cu ane County at Cleveland Re) 
wolated Robt. D. Beatty (Sec. & Gen. Man. of the Cleve. Y. & East. R y 
receiver for the line of track lying between the Cuyahoga Pounty line an 
Garrettsvlile, O., in a suit to foreclose the $52,000 mtge. of 1910, having a 
first lien thereon. The operation of this portion of the road was discon- 
tinued after Dec. 28 1914 ine Court order and the receiver was ordered 
to sell the property. The 1 from Chagrin Falls to Cleveland is in no 
way effected (V. 99, p. 190 
ORGANIZATION bel ae 
1910 acquired the Cleve. & 
to take over the Clev. & Chag. D 


STOCK AND oe Date. 


ted in Ohio on June 1 1906 On Mar. 
ein Falls Ry. (incorporated Feb. 18 1910 
of the East. Ohio Trac., sold Feb. 5°10). 


Stock, 8152 DP GRITT ncakdée Gave <26¢¢hn0 - GEE .Mosvedeun> 
Clev h Falis 1st Ms300, -{ 1910 6eJ-J aT 000 Jan 1 1930 
8004 CH 00 & $500) ...¢*| Int. at Guardian Sav. & Tr. Co., Cleyv., Trus. 
& E ao Ry = $52,000/ 1910 g J-J 000'Jan 1 1915 


52, 
gold ($1,000 text_.__c*|Int. at Citizens’ Sav. & Tr. Co., Clev.,Trus. 
gold ($1.0 an, +S *< Chag. Falls bonds subj. to call ne. or all on =. int. 
date at 102% and int.; $48,100 on, in treasury. 
subj. to call, any or all, at par and int. They are Ist M. 2. witne’t Caeem 
Ch Falls and Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls. 


oye ae cal year 19h gross, $113,860; net, $21,002; eo oy 
$18 surplus, $2,883 In 191: A =. $115,659; net, after 
$29, is: int., $18,234; surplus, $10 9 

ROAD.—Operates 37 miles of line 0 Cigreiens. Chagrin Falls and 
Garrettsville Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., H. P McIntosh; V.-P.. . Creek Ford; Sec. & Mar., 
Robt. D. Beatty; Treas., C.A. Taylor =. 0, p. 1909. 





LAKE SHORE ELECTRIC RY.—(See Map on page 39.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
nae 2k the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 

, 4 and the Toledo Fremont & Norwalk RR. Vv. , p. 784. About 
half the road is built on private right-of-way; engue for the remaining 
hald were in 1908 stated to have an average | fe of 15 B anit Company bas 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaugurated between Cleveland and Lima via Sand and 
srenses 5 ance, of 165 miles. Also through service between Cleveland 
an etro miles. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. Also controls the People’s Light & Power Co. ons 
the Bellevue Illuminating & Power Co. In 1907 made contract to ote 
power to the Toledo Findlay & Fostoria and several other roads. V.85,p 

In 1910 charter was amended so as to transform the then existin 
cum. pref. stock of $3,000,000 into $1.000,000 6%, cum. Ist pref. an 
000,000 5% non-cum. 2d pref. stock . 90, p. 698. 
accumulated dividends on Pthe old BS stock (part of which had been 
issued later than the rest) were adjusted. V.90,p Pri70, 1296; V. 91, p.790. 
In Jan. 1915 the articles of incorporation were cinended to enable the com- 

y to sell and distribute electricity for light, heat and other purposes 
Pua ipa aos tract ade for the p of the entire output 
ur a con was made urchase 
of the Sand River Power Co., which is installing near the Fremont 
viens a hydro-electric plant of 4, 950 k. w. capacity 

he Onis Uti Utilities Comm. has from time to a "authorized the company 
to THA additional gen. mtge. bonds, ating, $3 0,000, which have 
been issued and ae bata in treasury. ‘On Feb. 10 1915 Esaaed authorized 


$3" - 
At the same time 





amount of Ist pref. stock from $1,000,000 to $1,500,000. 
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, rx 
May, 1915. ELECTRIC 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par $100)... -.----. PE eee ree ae: 
Q-J 1,000,000 Apr.'15.144 


is pf$1.500. Ho0c$100) a OE ue 

d pf $2,000,000($100)5% n-c. ---. 9 - ee 2'000,000 No div. yet. 
fret cons mite. St 1903 5gJ-J 1,690,000 Jen 1 1923 
($1,000), gold....... c*tfilnt. at Citizens’ Sav. & Tr. Co., Cleveland. 

Trustee, or Trust Co., of America, | SP 

General mtge, $7,000,000/ 1903 5¢F-A 2.255.000 Feb 1 1933 
($1,000), gold__..-.. c* tf im, at Citizens’ Sav. & Tr. Co., + Olgvelans, 

rustee, or company's agency } 

Lorain & Cleveland Ist, gold{ 1897 5g J-J a 750,000 July 1 1927 
($1,000), $1,000,000____ tf} Interest a Citizens’ Sav. Trust Co., 

Cleveland, or company’s agency in N. 

T F & N Ist M $1,500,000 1900 5¢ J-J 1,500,000 Jan 1 1920 
guar ($500, $1,000) -.c*tf\Int. at Union Trust Co., Detroit, Trustee. 
Bonds .—Of the $4,000,000 first consols, $2,250.000 are reserved to kote 

Prior liens; $60,000 have been canceled; $4, 000,000 of the general mort 

per cents are reserved to retire the first consols and $745,000 (of w ich 

$330 ,000 have Nee carted by the trustee and are in treasury) for exten- 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinki 
fund retiring 310, 000 of first consols per annum commenced Jan. 1 1909 an 
runs until 1914 From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. , L. & ©. bonds can be called after July 1 1917 at par and 
int. The T. & N. bonds can be called at 110 gad int. on any int. date 
upon 90 days’ pt hy A sinking fund on the T. F. & N. bonds of $10,000 

ber annum commenced in 1905 and runs to 1909, incl.: from 1910 to 1914, 

20,000 per ann.; 1915 to 1919, $30,000 per ann.; $177, 500 bonds are held in 
sinking und. 

Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a first lien on all other 
lines and also a second mtge. cn the divisions noted above. 


Dividends .—Initial div. on Ist pref., 14%, paid Oct. 1 1910; same 
amount quarterly since to and including April 1915. 
REPORT.—For years ending Dec. 31, excluding Lorain Street RR., 
Sandusky Fremont & Southern Ry. and light and power pp 
vs 


4 (after ocean on 
Year— res) . Interest. 1st Pref. Surplus. 
a $1. O50. 328 $116. 677 $35" 000 sy 832 $60, 51,845 
ROTRikswatas 1,119,312 448,707 25,000 24.696 60,000 89,011 


Earnings for 1914 of the People’s Lt. & He, Co. were: Gross, $8,831; 
net, after taxes, $4,154; and of the Bellevue Ill. & Pow. Co., gross, $22, 207: 
net, after taxes, $9,394. 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
eames gauge; 70 to 100-Ib. rails. Through line from Clev. to Toledo was 
qpenes for business about Aug. 26 1902. _In addition owns the coneuesy 

emont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 


making a total of 216.77 miles. | 72 passenger, 5 baggage, 17 work and 47 


freight cars. Total, 

OFFICERS .—Pres., E. W. Moore, Se Spe and N. Y.; Vette H.A. 
Everett and W. H. Price, Cleveland; V.-P. and Gen Mer. - F. W. Coen. 
Sandusky, e. Sec. & Treas., Jno.P . Witt, Cleveland.—V. 91, p.790: v.92. 
R- 262,457: V.94.p. 413; V. 95. Dp. 307: HF 96. p. 360, 550; V. 98, p. 387, 604; 

99, p. 1910; V. 100, p. 474, 733, 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of the Lorain St. Railway and the Avon each & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which franchises run until 1919. 


STOCK & BONDS— Par. Date. Interest. Outstanding. Maturity. 
000 100 . 


Stock, $2,500,000___--. eae RRR ee pee DM. saccsanahed 
Lorain Street RR notes.-.1000 1914 6% 200,000 1918 
Lor St Ry con M,$750,- rf 1,000 1899 5gM-N 550,000 Nov 1 1949 
000, g, $1.000.c*_ tf{Interest at Guaranty Trust Cs we Bae Sw 
First consol mtge, $2,-{ 1,000 1906 5 ¢ J-J 500,000 July 1 1936 
000,000, gold, goer ica at Citizens’ Savings & Trust Co., Cleve- 
udwneoe eeu wwe c*tf| land, Trustee, or Ageacy in New York. 


Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for 3 
liens and $750,000 for extensions, &c. They are guar., prin. and int.. 
gadorua by the Lake Shore Electric Ry. The new notes are ptt 

by 0,000 Lorain St. Ry. consol. mtge. 5s and $100,000 Ist consol. 5s 
o 


anes PORT -—For calendar years: 


Calendar Gross ee and Net Interest Balance, 
Year— Income. Earnings. Paid. Sur. or Def. 

| Sas $173,086 $116; 465 $56,621 $64,500 def. $7,879 

)) 196,948 118,217 78,731 64,500 sur.14,231 


ROAD.—Operates 24.77 miles of track, between Elyria. Lorain and 
Beach Park. Standard gauge. 24cars. V.99, p. 1598, 1673. 


(2) The Sandusky Fremont & Southern Ry. 
ORGANIZATION .—Incorporated in Ohio in April 1906. Is operated 
art of main line of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 


STOCK AND BONDS— Date. Interest. oy mayo Maturity. 

Stock, $2,000,000.........-.. —Owned by the Lake Shore Electric Ry .— 

First mortgage, $2,000,000,/ 1906 5¢J-J $645,000 July 1 1936 

gold ($1, ), Suar_..c* tf{Int. at Citizens Sav. & Trust Co., Cleve., 
Trustee, or at Agency in New York. 

Bonds .—Are guaranteed, prin. and int., by the Lake 

Shore Elec. Ry.; not subject to call. 


REPORT .—For calendar years: 


by endorsement, 
See V. 83, p. 1099. 


Calendar Gross Expenses and Net Interest Balance, 
Year— Tazes. Earnings. Paid. Deficit. 
a $78,505 $53 ,207 $25, 208 $32,250 6,952 
) +724 48,676 27,048 32,250 5,202 

ROAD .— ast a line from Sandusky to Fremont, 20 miles. 14 cars. 
—V. 83, p. 97, 1099 


CLINTON, IOWA. 


CLINTON STREET RY. =, Operates 1844 m. of track in city of Clinton. 
Main line franchise Ayre others limited to 25 years from Mar. 1913 
72 to 80-lb. T rail. Stock $1. 600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400, 000 ($1 /000) auth. and ons. 5% 1st M. 
bonds (c&r), dated 1906, due Mar. ‘31 1926, int. A. & O. at Ill. Tr. & Sav. 
Bank, Chicago, Trustee. Subject to call at 105. net, 812.88 for aia gross, 
$172, 681: net, $79,843. In 1913. gross, 6198, ee net 

OFF RS. ae ef . Youn Langaa; Bes.. A. L. 


ecanlan Treas., C. C. Seams Gen. Mtge ON Sh Bohnsen 











COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 


ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. 


Breck $a00 AnD BONDS— _ Date. Interest. OOO OOO gent. 
600,000, gold] i907 5Jj-3 oF 78,000 | Jan 1 1937 


1 312000° 000, gold 
yY sinking fund - tf Warren (Pa.) Trust Co. ., ‘Trus 
1911 % 100,000 Set 1 1921 

. bonds are a. ann. by fot at 105 and int., nning Jan. 
1912, through 8. f.; $22,000 have been retired. 8S. f. of of 10% © net earnings 
annually began in "1911. Int. at Nat. City Bk., N. ommercial Nat. 
Bank, Chic., and Tradesmen's Nat. Bank, Phila. eo Vv. 88, p. 1003. 

Dividends —6% is being paid on the stock. 


ROAD .—Operates 67 miles of road, of which 94% m. in Coffeyville, 7 
miles in Independence and 5044 miles of interurban road between Coffey- 
ville, Independence ,Cherryvale rhe race 70-lb. T rails. 


COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Qvterade Springs Rapid Transit Ry. and the Colorado or & Suburban 

Ry. The consolidated company Re issu oy 1,5 stock, of which 
£90, 000 pref. Bonds ($1 ,000, 5, M.-S., due Sept. 1932, Central "Trust Co., 
. Y., trustee) auth., $1, 500, O00: issued. $1, 10,000; 
LoS ing bonds. 
has neither stocks nor bonds on the market.’ 
old Colorado Springs Rapid Transit Ru. 


arnarede eines Rap Revid Transit Ry. 


reserved for 
Other information refused— ‘is a close ‘corporation and 
Facts below relate solely to the 


TOCK . Date. nterest. Outstanding. Maturity. 
stock. (par x TOO) psiaeeda aaa dine ‘avebies ' [ff =e 
lst M, $1,000 en. <2 0F 7% 1890 6A-O0 338,000 
Consol M, $1,000 each.{/27 1891 6¢A-O 162,000 Apr 1 1 Piez1 

for $500, qr cp ~ Central Trust Co., New York, = tee. 
Interest is payable at hemical National Bank, New York C 


ity. 
rg wenee yy J mortgage limited to $500,000 by cancellation of $250,000 of 
the bonds; $3. 3.000 reserved for Ist mtge. irst mtge. bonds matured in 
1910 | but were rs retired, and are held presumably by friends of the co. 
AD.—Owns 38 as of Gack 


OFFICERS —Pres., D. H. Rice ‘Ve W. Lennox; Sec., Wm. Lioyd 
Treas., C. “Gueean, —vV. 70, D. 75. 175, 328. 
I 


COLUMBIA, §&. C. 


COLUMBIA RAILWAY, GAS & ELECTRIC CO, 


ORGANIZATION .—Does the entire street railway, Seer lighting, 
tie and gas business in Columbia, 8. C.—Name changed from —— 
acest Street Ry., Light & Power to the above on May 15 1911. - $2, 

he 374. Isaconsolidation on July 1 1905 of the Comusanie Electric st Ry. 
t. & Pow. Co. and the Columbia Water Pow. Co. The first-mention 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the yy Gas Light Co., which is also leased. Operates under 
rights Fented a 4 State of So. Caro. (wh ich owns the city streets), expiring 
Dec. 1 as franchises granted by State and city franchises covering 
ma de A are without limit of time. 
une 1912 acquired Parr Shoals Power Co. goth $2,000,000 com., all 
et, and $300, pref.), which on May 30 1914 placed in’ operation its 
new hydro-electric station (present capacity 18, 08 ap ; ultimate capacity 


30,000 h.p.) on the Broad River, near Alston, S miles northwest 
of Columbia, sup Aying pe requirements of the &. Riss co. (V. 95, p. 
1122; V. 98, p. 154 

STOCK AND BONDS— Date. Interest. Moir, Maturity. 
Oommen, $3.000.000 (S100)... ecen 3 coccece Say. sn-snennde- 
he ape ,000, 6% weg | hea Q-J 831,600 Apr. 15.1% 
First mortgage, $7,500, 000, 1911 54J-J 2,783,000 July 1 1936 

gold ($1,000)_......-. *tf{Int. at co.'s office or at its agency in N. Y. 


Columbia Trust Co., 


. Trustee. 
—  _ ae. - nescuee 
A-O 


Parr Shoals P pfd stk $300.00 300, 
3,000,000 Apr 1 1952 


Parr Shoals P Ist mtge, $3,-{ 1912 5 
,000 ($1,000), aud c* tf | Columbia Trust Co., Trustee. 
Col Canal Co mtg, "$200,000tf ..-- o 00,000 See text. 


Bonds .—Of the outstanding first mtge. bonds of 1911, $60,000 are depos!i- 
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are reserved 
to retire Canal Co. bonds and $4,517,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on an 
int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bon 
out must be expended for impts., &c., against which no bonds may there- 
after be issued, and beginning Dec. 15 1915 a further 1 % for retirement of 
bonds. See V. 93 229. Columbia Canal Co. bon $ mature $100,000 
Jan. 1 1918 and $1 ,000 Jan.11919. Parr Shoals Power bonds are guar 

» by end., by the Columbia Ry., Gas & Elec. Co. Sinking fund a ot 
¥4 of i 1% semi-annu y— of bonds out from 1918 to Jan. 1 1952, inclusive. 
ey are subject to at 105 and int. on 60 days’ notice. Int. ‘payable in 


New York. 
Dividends —First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3% 
Subsequent divs. passed (all surplus being put into property) until Jul: 
1911, when 14 % was paid; same amount quar. since to and incl. Apr. hoe 
EARNINGS.—For cal. year 1914, gross, $764,840; net, after ti 
$340 524; int., $146,695; surplus, $193,829. In 1913, erons. $721, 304: nee, 
after taxes, $333,547; int., $133,851; surplus, $199,695 
ROAD.—Operates 25.15 miles of ian 50 cars. Owns 2 power plant® 
with a total capacity of about 14,000 h 


OFFICERS.—Pres. and Treas., E. ¢ OS 1st V.-P., yee Par- 


sons: Sec. R. Charlton Wright; on Mgr. : A. Wallace. —V: 81, p. 507, 
974; , 84. p. 931; V. 92, p. 1108, 1374; V . 93, p. 229; V. 94, p. 206; Py! 95, 
D. F133: . 96, p. 1020; V. 97, p. 1024; V. 98; p. 155. oro. 1844. 





a 


COLUMBUS, GA. 


COLUMBUS ELECTRIC Co. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns al 
the securities of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Co., and all the stock and $370,000 of the lst M. bonds (out of $423, 
of the Columbus Railroad Co.; also $1,184,685 notes of these companies 
which do the entire street railway and lig hting + Fas | and power business of 
Columbus and the adjoining towns of Phen and Girard. Franchises per- 


petual. The freight lines are leased to the Seaboard Air Line Ry. for 50 
years from Oct. 17 1901 at a rental of $7,500 per annum. $100, pref. 
stock is held by the pelle Service Investment: Co. 

STOCK AND BONDS— Date. Interest. Crnmnendin Maturitye 
Com, $1, poo J 00 & nahe anes  .dalinhee GLa. anocansnee 
Pref, 6% er ae > Sl same J-J 1'309'000 Jan.'15,3% 

1915, $1 200, 000 ($100 
ist coll ,000,000, i dj 1903 5gA-O 758,000 Avril A 1938 

sannnancanes ntf\Int. at Old Golony Tr. Co.. Broste ton 


3-yr $2,000,000 “gold 1914 6¢J-J 2,000,000 Suly Ti i9t7 
$100, "$500 & $1,000). __c*| Int. at Commonwealth Tr. Co., Boss. trust. 
Columbus RR 1st mor se. 1 A-O 53 ,000° Oct 1 1937 
gen0,.000 ,000, eee, She ($1, - tf | Int. at West End Trust Co., Phila., Trustee 
00 new bonds of the Columbus Elec. Co. are subject 
to callasa = ee By vos. & int. $53,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An Tmprovemens fund”’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
we entante as a whole on any int. day on 60 days’ notice at 101 yf int. 


“SP 119. 
Dividends.—First div. on pref. stock, 3%, was pata Jan. 1907: 3% has 
been paid semi-annually since to and including” Jan. 1915. 

ROAD S74 4 25.9 miles of track, of meek, ; miles leased i Se 
board Air Line for 50 yrs. 54 cars; 2 steam locomotives (leased to 8S. A. L. 
Ry.). Standard gauge. Controls hydro-electric developments with a 
present capacity of 19,500 h.p. and an ultimate capacity of 85,000 h.p. 


EARNINGS .—For 12 months end. Dec. 31 1914: Gross, $681,606; net, 
after taxes, $383,272; interest, $284,477; sinking and impt. funds, $40, 160; 
pref. divs. (6%), $72,000; deficit, $13,366. 

OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt and 
J. Andrew Heath Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer: Gen. 
Mgrs., 1, Sage & WebsterMgt. Assn., Boston.—V. 82, p. 509; 83, p. 
1590; V. 93, 163; V. 99, p. 119. 


(1) Columbus Power Co. 

ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 





Cora yo 4.2: H. soy rtee pes ete. H. A. Siggins; 
ae 37 —V. 90. P. 1172; Vv. p-P 90: V. $y, p. 120; 
Tree BOL, P27: V O5.D- 4d 1a4e 27. 142 ¥°99, 1780" 


STOCK AnD BO tO) Date. Interest. ery, omncintad 
Qosemnca, PE GEEOies aace §acnetea * Gee \sbedibee 
Pref, $1.5 1000" ($100). 6% 

non-cum, red at 105.....-. tees pais 350,000 ....... — 
lst mtge, $4, 000, "000, gold,| 1906 5¢A-O 2,429,000 Apr 1 1936. 

guar (see text)....... c tf{ Int. at Commonw.Tr. Co., Boston, Trustee 
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Bonds .—Of the $4,000,000 authorized , $1,500,00U are reserved for future 
purposes. A sin ng fund of 1% of bonds out began Apr. 11912. $71,000 
purchased for sk. fd. and canceled onds subj. to call as a whole (or iu 
part for sk. fd.) at 110 and int. on ‘any Pint. date. Bonds are guar. p. &i. 
and s. f. by Columbus Electric Co. 


PLANT .—Controls by ownership or lease developed water power on 
oneO ho hes River aggregating 7,500 h. p. Also owns steam plant of 
3,000 h. p. in City of Oo umbus. Pro _ to have an ultimate hydraulic 
Sovelopaent of 85,000 h. p.— V. 82, p. 


—_ 
a 


COLUMBUOUS, IND. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co. > a rental of 5% 
on the capital stock, or $92, a year above all taxes. V.9 .p.680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. Yr 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which omen was incorporated in Indiana in 1895. Name coangee 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000 





STOCK AND * panes — Date. Interest. — Maturity. 
We eee eee CL: nexeueenad 
Fir.t moregnie, $1, near cr 1903 5¢F-A 932 9 $00 Feb 1 1923 

DOES © Int. atCommercial Trust Co., Phila., 193 


old ($1,0 

Bond ds.—C reat be Galled. $68,000 are reserved for exten. and impts 
at not exceeding $15,000 per mHe. See V. 76, p. 654; V. 82, p. 1212. 

ROAD .—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. Ry., thus forming a through 
line from Indianapolis to Louisville. 

OFFICERS.—Pres., Wm. G. Irwin; V.- 
Hugh Miller; all of Columbus, Ind.— 
p. 928, 1212; V. 86, p. 421; 


P., L. I. Sweeney; Sec. & Treas.. 
V.77, p. 823; V. 78, p. 1446; V. 82 
V.95, p. 680. 





COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 


ORGANIZATION .—Incorporated in Ohio Nov. 1913 to succeed the 
Columbus Traction Co. (incorp. Dec. 26 1906 as successor to the Central 
Market St. Ry., sold under creditor's bill in Feb. 1906, subject to the 
$500,000 bonds) and to me over the Columbus Ry. Co. and the Columbus 
Edison Co. as per plan in 96, 1839. ‘The leases between these two 
companies and the Pee bus Ry. : Lt. Co. were then canceled. The Co- 
lumbus Light, Heat & Power Co. was not acquired until Feb. 1915. See 
“Electric Railway Section’’ for Jan. 1915. 

Owns and operates the city street railway system of Columbus and sub- 
urban lines to Arlington and Westerville, and the commercial electric light 
and power systems of the city and vicinity. Franchise for street railway 
expires in 1926 and provides for 8 tickets for 25 cents and universal transfers. 
ios 2 of the light and power franchises are perpetual; others expire 1926 to 


New Securities, &c.—On Oct. 16 1914 the Ohio P. U. Commission auth. 
the company to issue certain new securities in exchange for existing bonds 
as follows: (a) $3,145,000 4% pref. stk. (or $3,145,000 ist ref. & exten. 
M. 5s) for an equal amt. of 1st consol. 4s of Col. Ry. Co. (6b) $450,000 Ist 
series A 6% pref. stk. (or $450,000 1st ref. & exten. M. 5s) for an equal amt. 
of the Ist M. bds. of Colum. Elec. (c) $4,281,000 Ist eee S exten. sink. fd. 
5s for $3,000,000 Ist consol. 40-year 5s of Colum. St. ; $572,000 1st 
consol. 40-year 5s of Crosstown St. Ry.; $409,000 Ist 5s rs Y tends of Cent. 
Market St. Ry. and $300,000 of the lst M. 5s of Colum. ° Edison Co 

In April 1915 asked P.-U. Comm. for permission to issue $1, 900, 000 
1st ref. & ext. 5% bonds to retire notes, create an. extension and improve- 
ment fund and raisé additional working capital. - 100, p. 1509. 


STOCK ei BONDS— Date. Interest. pet Ry Maturity 
Ee, DEE onnenes shee cesence 028,830 May'15,1% 
Prior pref stock oo Ne een 4% De ee 
“- goa, Si, 720, SP ae ee 749,817 Apr '15,1% 
“B” pref, $4, Rese BereS pop eree a> pater 3,946.925 May "15.1% 
Ist ref & ext ok fd M $25,-{ 1915 5 g A-O See text Oct 1 1940 

000,000 g ($1,000)__c*tf{ Interest at agency in Phila., or Columbus. 

Girard Trust Co., ater Trustee. 
Cent Mar Ist a mates, $500, 000,) 1902 5g J-J 409 ,000 aa 1 1922 
gold ($1,000)_.._-- c*_ntf{ Interest at N. Y. Trust Co., N. Y., Trustee. 
“— St Ry Ist, $3. oo. 000 1892 J-J 3,000,000 July 1 1932 
I i stein aaa ntf{ Interest at &. W. Clark & Co., Philadelphia. 
Columbia: Knick. Trust Co., N. Y., Trustee. 
Cresstows Ist mtge, gold .\ 1893 J-D 572,000 June 1 1933 

CD ins ace teal c*_ntf ets bin. a. bales Co., N. Y., Trustee. 
Col Ry lst consol mtge, $7,-{ 1899 3,145,000 Oct 1 1939 


4 
000, 000 < ($1,000), g. c*.ntf; Interest at Saas Savings Bank & Trust Co. 
Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Olark & 
Oct 1 1914 at 105 and int. Jo., Philadelphia, or at company’s office. 


Col Elec ist mtge, g--__-_ tf_ 1897 6 g M- 450,000 Nov 1 1922 
Col Ed El 1st mtge. g____-_ ntf 1899 5g¢A-O 300,000 April 1 1929 
Col Pub Serv Ist M__c*_ntf 1904 6¢F-A 182,000 Feb 1 1924 
ColLt Ht& PgenM c* (closed) { 1908 6 F-A 471,700 Feb 1 1924 
($100, $500 & $1,000) ___tf\ Capitol Trust Co., Columbus, O., Trustee. 


Coupon notes, $1,000, 000.... 1914 5 J-D 600,000 June 1 1915 
(These notes will be retired at maturity by ist ref. & ext. sk. fd. 5s of 1940.) 


Stock.—The prior pref. 4% stock is issuable only in exchange for the 
Columbus Ry. Co. 4% bonds and is exchangeable —~ time prior to Oct. 1 
hay into is ref. and ext. sink. fd. 5% bonds on the basis of $850 of bonds 
for $1,000 of stock. 

Bonds .—Of the first ref. & ext. sink. fund bonds, $2,000,000 may be 
issued at company’s discretion and $8,212,000 are reserved for prior liens; 
remainder reserved for impts. , exts., &c., at 85% of actual cost with con- 
servative restrictions. Callable at 105 and int. on any int. date on 60 
days’ notice. 

Sinking fund of 1% per annum of bonds outstanding begins Oct. 1 1920. 

The Central Market bonds are red. at any time at 110 and int. on 60 
days’ notice. Sinking fund of 5% of gross earnings began in 1907. $91,000 
held in sinking fund. 

The Crosstown Street Ry. mortgage was for $2,000,000 but was closed 
at $572,000. 

Columbus Railway Co. mortgage has been closed. $3,428,000 bonds 
were issued thereunder, of which $283,000 have been canceled. 

The Col. Lt. Ht. & Pow. Co. bonds are red. at 101 and int. on any _ 
date on 60 days’ notice. $39,300 in treasury of Col. Ry., Pow. & Lt. Co 
in addition to amount shown above. 

Dividends .—An initial div. of 144% was paid on the Series ‘‘A’’ pref. stock 
April 1 1914; same rate quar. since to and incl. April 1915 On Series “B’’ 
initial div. of 14%% paid in May 1914 and same rate quar. since to and 
incl. May A915. On common initial div. of 14% was paid in _May 1914; 
Aug., 14%; Nov.,14%%. In 1915, Feb., 14%; ; May, 14%. 

EARNINGS. —For year end. Dec. 31 1914 (inel. Col. Lt. Ht. & Pow. 
Ge... gross, $3 ,066 ,298; net, after taxes, $1,179,552; interest, &c., $520,438; 
Series “A” & “B” pref. divs. , $244, 145; surplus, $414,969. 

ROAD, &c.—147.36 miles single track. 449 passenger, 2 freight and 
52 other cars. 6 steam power stations with 20,435 k.w. capacity. 

OFFICERS.—Pres., Samuel G. McMeen; Ist V.-P., Gen. Mgr. & Treas.; 
E. K. Stewart; 2d V. aiPos C. M. Clark; Sec. and Auditor, P. Vv. Burington, 
Asst. Sec. and Asst. Aud., Herbert M. Burington. V 96, 125 28, 1422' 
1839; V. 97, p. 1425, 1662, 1897; V. 98, 235, 452, 1316 1766; 


48, 406, 815, 1366, 1672; V. 100, p. 53, 229, 397, 1256, 1509 i: 





OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .— Inco: May 16 1907 in Ohio. On Aug. 31 1907 
to "Toledo, the Lima & Toledo Traction 3" ber owned the line from Lima 
Toledo, and leased the Lima Elec. & Lt. Co. (this co. being pur- 
chased on Dec. 31 1909) « which operate’ in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com. 
y assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
peywon bo ee. : ee | = 1 i Dy ey hy ~ Cinc. Northern 
. (su uently Vv and acq m that company its | 
afOing Day! & Toledo Traction. eT ne 





Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, opereting mileage is 613.45 miles, extending from Zanesville on 
the east via Newark to Columbus (inclu line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union out: for Muncie, Anderson and Indianapolis, 
apa and - Dayton to ond, Ind., where connection is made with 

H. 1. & E. Trac. to Caaieneeenns. Extending north from Springfield 
 _F, Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. Wayne, Ind.; ; also from ‘Dayton to Cincinnati, including 
Germantown, Mt. Hea tby and College Hill branches. Electric light and 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and Cy pepe Fy in Lima 

In May, 1948 was authority to issue $3,500,000 2d mtge. bonds, 
proves 5,000,000 x outstanding wom was retired. his was accord- 
ngly Sax Vv. 96 365, 1840: V. 97, p. 299. 


STOCK AND BONDS— poy Interest. Outstanding. Dividend. 
Common, $8,000,000 ($100)-_. .... Sueksand ,000, esis 
Preferred, $6,000,000 5% non 
Ist & rot, meso. $16,000,000| 1510 Be vI '200°000 Ja 

mtge. J y - an t 1 

gold ($1,000) _. -._-__-- c*/Int. at ry —< Trust, Co., Phila., rah 1880 

& gen m 5 ,000,|_ 1913 Es 2,029,200 June 1 1943 
gold ($100) ($500) ($1,000) Int. at ” aouty Trust Go., Phila., Trustee. 
quip notes Series ** 160,-\ 1910 88 000 ‘See text. 

000 gold ($1,000) ____-_- c*JInt: at aeiit Trust Co., Phila., Trustee. 
| notes Series *‘B’’$130,-| 1911 eas 4, See text. 

gold ($1,000) ___--- c*{Int. at Fi ai Trust Co,. Phila., Trustee. 
— notes Series ‘paltne -|_ 1912 §& gi See text. 

gold ($1,000) __-_-- */Int. at Fidelity from co” Phila.. Trustee. 
Equi notes Series 1 $100.-[_1¢ 1914 . re Ay Jam on": 000 Bee text. 

go. RG -@a e rus o., Phila tee. 

Stock.—Preferred is red. at 10n" on 30 days’ , notion. o 


Bonds .—$3,250,000 Ist & ref. pene are reserved to retire prior liens 

(31.25 .250,000 bonds of Lima El. Ry. & Lt. Co. and $2 ,000,000 bonds of 
Wayne Van Wert & Lima Trac. Co.) and $7,550, 000 for additions, 

betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any day at 105 —y - int. on 60 days’ notice. No sinking fund. The 
2nd & mtge. issue is subj. to call on any int. date for payment in cash 
or - Substitution of a & ref. mtge. bonds of 1910 exchangeable at par 
on 8 w * notice. Bonds to be delivered 3 a perposes of impts., 
proved by Public Service Commission of O 
authority. No sk. 
estate, subj. to underlyin 


as ap- 
o or other governmental 
Mortgage ag rl properties and 

lien. Series ‘ equip. notes mature $8, 000 
semi-ann. commencing Jan. 1 1911. Series uip. notes are Ist 
mtge.on 26cars. They mature semi-ann. ($7 000 Jan" ape $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. oan es of crue. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. es ‘‘O"’ equip. notes are Ist mtge. 
on 43 cars and mature $6,000 +... bentantur ec.11912. Series ‘“*D”’ 
equip. notes mature $5,000 semi-annually beginning Sept. 1 1914. 

EARNINGS.—For cal. year 1914, gross from railway, $3,518,217; light 
and power, $335,295; misc., $16,72 23; total gross, $3,870,235. In 1913 
gross from railway, $3, 507 255; light and power, $304,779; miscellaneous, 


$15,912; total gross, $3,827,946. 

OFFICERS. —President, W. Kesley Schoepf; V.-P., Dana Stevens; 
Secretary and Treasurer, FP. A. Healy; General Manager, A. Benham, 
Gen. offices, Interurban Bidg.. Speen. ag . 2 $38; ¥. Ole 


86, 
p.38; V. 90, p. 698, 850; hey 1500; V. 93, p. 230, {33 - 94, p. 
1627; V. 95, p. 237; V. te p. et 5, te37. 1840. v.97, p. 299; v 48. p 690. 
(1) Columbus Interurban erminal Co. 
En owned by Ohio Elec. Ry., which guar. bonds 
ORGANIZATION -—lIncorp. hio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 


STOCK AND —, Date. Interest. Outs O00. Maturity. 
Dt Si hn «. sconce eias ataace nn ceaseangaee 
t mtge $1, 0. bo0 wold} 1910 5¢J-D 433,000 June 1 1935 
{$509) guar p & 1. ...... c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust, 


ee ere stating bonds reserved for acquisition of additional reai 
— additional stories on preseat bidg. and otherimpts. Not subj. 
cal 


agg ay | .—Pres., Dana Stevens; V.-P., 


« Sundmaker; Secretary 
& Treas., 


. A. Healy.—V. 92, p. 1564; V. 93, ra 1532, 1599. 


(2) The Indiana Columbus & Eastern irpetion Co.—A trolley road. 

Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. ioe and owns entire com. stk. 

ORGANIZATION Pe oy rated in Ohio on April 14 1906 and has ac- 
quired the Dayton Sp & Urbana Elec. R RY: the Columbus London 

leld Ry., the ~~ Grove City Southwestern Ry., the 
Orheas ellefontaine & Northern Ry., the Sp eld & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into electricit i - 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus pomeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 


The — eneral and refunding maosraaee & bonds were listed on the Phila- 
delphia S Exchange in Fury 1m V. 84, p. 339. See descriptioa 
of bonds, property, &c., in V 

STOCK AND BONDS— "eee _ Outstandin Maturity. 
Common, 3 025 000 (3100) oe. abn... iin ZT ccdcdmmace 
Preferred 000,000 ($100)... ----. 5% ,000,000 _ See text. 
Gen and. ref f meso (see text) 5 M-N 6.650, 000 May 11926 

“ff F == eee <f- Tata at Fe. bo. for Ins.on L.& ..Phila.,Trus. 
Oak Lon Sg iat ne mcge, $1 gg A0 500, 900" Oct 1 1920 
000, gold Pa ce rae. oe Trust Co., New York, Trustee. 

wm Spg Ors lst mtge,| 1898 5g M-N ,000 Nov 1 1928 


& 

3 50, ——— fold ($1,000) ___ {Interest at N.Y. Trust N. Y., Trustee. 
6 gen. and ref. ies was a oviginally for sid, 600,000 but auth. 
eo, ‘has been reduced to $1 Of the remaining bonds $250,- 
000 are treas. bonds deposited with tte and are available for extens. & 
— ts. when net earns. are equal to 1% times int. charges on bonds out 
to be issued; $1,250, 000 4 are held to retire the underlying liens given 
in table above. ‘The remaining $2,100,000 arereserved for future better- 
ments, improvements and extens aie and can only be issued as follows: 
$1,100,000 when net income is equal to 1 % times int. charges on all bonds, 
including those to be issued, and $1,000,000 when net is equal to twice int. 
charges, incl. int. on bonds to be issued.’ These bonds are subject to call in 

whole, but not in part, at 105 and int. The Columbus London & Spri 
field bonds may be ca be called at 110 and int. A sinking fund 1 on these bonds 


“ 5% of gs began with year en he Da See V. 71, 
963.” $141,000 in sink fund May 1 1919. horace & Ur- 
ana bon are subj. to call at 110 and int. hin of 5% of gross 
n in 1903" $131,000 in sinking fund May 11 


915. 
ean "tie —Oolambus to Orient, Columbus through Springfield to Day- 
n to {Union Oity and Richmond, Ind., Springfield to Lima, 
through mato Defiance,O. Total miles of track (electric) owned, 252.91; 
i 126,94; total operated, 379.85. Standard gauge. 5 power houses. 
cars. 

OFFICERS. —Pres. , Dana Stevens; \g- 20 a. H: 
Treas., F. A. Healy ; Asst. Sec. & Asst. Treas. ade 

600: V. 86, p. 721: v.87, p- 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .— Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 


Sundmaker; Sec. and 
M. Pogue.—V. 85, D 


STOCK— Div. Period. Outstand’g. Last Bectdsnd . 
Pre Pref, $350,000 (8100) 5% 5% cum..-.-.. 550" See as tent. 
ae we ° 

Proi taking effect June 15 1 provides for 5%, I per annum 


on pref stock : aai's 5% on com. stock in 1906 and 1907, 544% in 1908 and 


East Trac., thus making a thro 
poe. via », Dayton to Columbus, a distance of 184 miles. 


V. 82, p. 1437; 
83, D. 36 


OFFICERS. Pres. and Treas., Valentine Svmgoeres V.-P., F. A. 
houser; Sec., R. R. 
of Dayton. 


Funk- 
Dickey; Asst. Sec. & Treas., G. . Funkhouser Jr., all 
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(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road 


ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acq 

the Columbus Buckeye Lake & a Traction Co., the preferred share 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & er Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount egual.’ to 6% on 
the preferred stock and $500 for organization expenses. p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. 81528008" Maturity. 
Conemenn, Gide ee ers « 6200 - nastinens., - QI eadedeocuo 
Pf, 6% cum, $500,000 ($100). _.-- Q-J 500,000 
lst mtge, $2, ,000, gold 5g M-S 1,250,000 Meh it 1924 

($ D se eek ode */Int. at Sabin Tr. Co., N. rustee. 
Gen & ref mtge, gold, $6,-) 1906 5g M-N 1,211 00 ay 1 1926 

250,000 ($1,000)_-.----- c*/Int. at Girard Trust Co., Phila., Trustee. 
OB aus a ‘* mtge, $1,500,-| 1901 5g M-N 1,243,000 Nov 1 1921 

v8. aed castuatanil c*{Int. at Columbia Tr. Co., . trustee. 
Zanesville Re! ‘Lt & Pow Ist{ 1902 5gM-S 750, 000 “See text. 
cons mee aze, $1,000,000; Int. as Cen. Tr. & 8. D.Co., Cinc., Trustee, 
$500, ); gold__'_c*| or Trust Co. of America, New York. 
~ “hay Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 


Zanesv Elec ist mtge, $300,- 
00, gold, subject to. call 
after 1 . $1,000 each__c| Trust 

Bonds. — the $6,250,000 gen. & cor. ‘ponds, $3,493,000 are reserved to 
retire prior liens and $1,546,000 for betterments and extensions. They are 
subject to call after 5 yearsat 105andint. Under terms of this mtge., none 
of the $750,000 Ist mtge. bonds unissued can now be issued. The entire 
issue of Col. “4 & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, 1234. The Col. Buck. L. & New. bonds are subject to 
= on any Ag date at 110 and int. on 3 months’ notice. Zanesville Ry., 

. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250 ,000 reserved to retire underlying bonds. 

ROAD.—Operates 90.00 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and pone plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse- 


ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; V. 95, p. 47, 890, 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 

Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 

ORGANIZATION .—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & PowerCo. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907. 


1899 4¢@F-A 250,000 Feb 1 1919 
Interest at International Trust Co., PR, 


stock, $5, Ooo usi00 —, Date. Interest. Outs ened. Maturity. 
Lima ae a in 1898 5¢J-D 90,000 Dec 1 1916 


iad 
Int. at Citizens’ Savings & Trust Co., Cleve., 
Trustee; alge at Fourth Nat. Bank, N. Y. 
1900 5g J-D 15,000 June'1 1917 
Int. at Olgtcland Trust Co., Cleve., Trustee. 
1900 6¢4J-J 260.000 July 1 1916 
°t rat. at Cleveland Trust Co., Cleve., Trustee, 
or Standard Trust Ce, New York. 
1902 5g A-O 0,000 Apr 1 1925 
gold ( ince tnlieeh ines thal *\Int. at Fidelity Trust on Buffalo, Trustee. 
Lima Elec Ry & Light, ref 1905 5eM-S 535,000 Sept 1 _— 
mortgage, $1,250, , gold\Int. at Girard Tr. Co., Phila., Pa., Trustee 
Bonds .—Of the first consol. mtge. gold 5s, $240, 000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par on 4 
weeks’ notice. $10,000 retired Dec. lannually. Lima Elec. Light & Pow. 
bonds may called on any int. day on 30 days’ notice. $5,000 retired 
June 1 annually. Of the $850,000 2d consols, $500,000 are reserved to re- 
tire a like amount of first consols. These bonds are a lien on the electric- 
light and heating plant. as well as on the railway. Cannot be called before 
maturity. $715,000 refunding bonds are reserved to retire prior liens. 
ROAD.—Owns 14.21 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 
a aig" ag” —Pres., Dana Stevens; V.-Ps., J. H. Sundmaker Sec. & 
Treas., F Healy, Springfiela, Ohio.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 

ORGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the interest. V.82,p.691. Lease was assigned to Ohio Electric Ry. 
Aug. 311907. The latter company owns all the common stock. Incorpor- 
ated in Indiana and Ohio. Road is ye A private right-of-way except 
in towns, where it has 25 or 50-year franc 


$200,000, gold ($500). ..c* 


Lima Elec Lt & Power, gold, 
( ) .c* 


2d consol mn 4. $850, 000, 


STOCK AND BONDS— Date. Interest. OT 00 O06. Maturity. 
Common, $1,000,000 ($100)-. -..-. -.-.--- MEGS scteudooke 
Pref, $1,000,000, 5% n-c(G100) .... =«...-. 1,000,000 .......... 
First mige, $2,000,000, goldf 1905 5a /-J3 1;470,000 July _1 1930 

Guemsanes’ & ($1, oo 0 On0 Int. at Fidexity Trust Co., — , Trustee. 


he $2 bonds, $530,000 are reserved for extensions 

vnd woe hE, V. 82, p. 691. Are not subject to call. 

ROAD.—59.84 miles of electric track from Ft. Wayne via New Haven 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry. 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard gauge, 70-lb. T rails. 

OFFICERS.—Pres., Dana Stevens; V.-P., J. 
Treas., F. A. Healy.—V. 82, p. 691, 804; Vv. 83, p. 37 


@¢ Cincinnati Dayton & Toledo Traction Co.—Trolley road 
to the Ohio Electric Ry. Co.; see terms below. 


OMGANIRATION, <a memponeied in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Ci neinnati & North- 
western Ry., the Miamisburg & gamepery= Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. . 74, p. 884, 1037. Franchises are 
for 25 to 50 years. 

Lease.— Was leased to the Cincinnati Northern Traction Co. May 1 20s 
for length of franchise and renewals thereof. transferred to O 
Electric R OP Feb. 11908. After the Ohio floods in 1913 a lease was on 
June 23 1913, by agreement with Ohio Electric Ry., modified ors see V. 

. 1556, 1839) to pad wig for payments as follows: (a) June 24 1913, $92. 000: 

b) for 0, seapestivelz: 1913-14, $266, wis 13. 
266,500; 916-16, $276,500; 1916-17, $286,500; 1 1917-18 $296,500; 

‘500; 1919-20, 316,500; 1920-21, $326,500; fésias $346,200; 

1922-23 and duauad ereafter, 0 yearly. Divs. on any pref. s that may 


H. Sundmaker; Sec. and 


be issued beyond the $250, 060 —— iy time of ent are to be in 
addition to these payments peor $1, per onnum for 
lessor’s organization expenses ‘sallamae another $. $1 per annum to be in 


a -3 & to meet future expenses. 

6 1914 a certificate was filed Breet the capital stock from 
$5.3 50.0 150,000 te to ee ,250, a. consisting of $2,000,000 common and $250,000 

D.- 

ors Under modified agreement of lease of Ay 23 1918, outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2 ,000 ,000—the Ohio 
Elec. Ry. surrendering the $1,000,000 held by it and the other shares 
being exchanged two for one. v. 99, p. 1597. 


STOCK AND BOO e100) Date. Interest. Outstandi Maturity. 
Common, $2, p00. Pn Citas sane J-J $2,000, ” See text. 
Pref, $250,000, 5% cum $100 PRG J-J 250,000 See text. 

Cin ois Dew & AT Tr gen ref; 1914 A-O text Oct 1 1944 


5g 
mtge $7,500,000 gold no sk oe at Fee Trost Co., Philadel- 


fund s1.® 1,000 bo: oe 
Cincin Da: ‘ol Ist cons M 
300, ($1 ,000) ..c* serene of Cleveland 


OBS sgl Bil este at eb 
Cc 3 a ev 
. - tandard Trust Co., 


2-700,000 oee 1 1922 
Trust © 

1-359 ,009 May 1 1920 
Oo 

New York. 


, or at 
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STOCK AND BONDS— Date. Interest. Ouse .. Maturity. 

Cin & Ham Elec Ist g ($500){/ 1898 6¢J-J 0.000 J Mg 1 1918 
$ , not subj to call__ | Int. at Cit. Sav. & Tr. Sor Cleve., Trustee. 

Dayton Traction ist M, & 1896 5¢J-J 250,000 000 duly 1 5 ie 
$1 000). Se tem vsti Int. at Fissure Co of Penn., Phila 

Ham & Lindenwald El Tran 1901 5g¢J-D 250,000 Pity” 11 192 
jee Me M . $ $250,000, g ($1, -} Interest rt Cleveland Trust Co., Trustee 

SM od dn onde 

Miam 7% Germ Ist ar ($56, 1901 5¢4J-D 50,000 July 1 1922 
000), gold eae *\Interest at Cincinnati Trust Co., Trustee 


Bonds 0, OO None ‘of the inseen is subject to call axoen the gen. ref. 5s of 1914. 
Of the $7,500,000 gen. & ref. 5s of 1914, $5,000,000 are reserved for prior 
liens and the remaining $2,500,000 is held by the trustee for future impts., 
&c. None —— at present. ed. at par in whole or in part on any 
int. date. V. 99, p. 1597. Of the $5,000,000 Cin. Day. x? Tol. Trac. 
issue, $2, 300 ,000 is reserved to retire prior liens. See V. 81, p. 154. 

Of the $2 2,000, 000 South. Ohio Traction bonds, $650,000 p ak reserved to 
retire Cin. Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadclphis Stock Exchange. 

The Ham. & Lind. oan Tran. and Miamisb. & Germ. bonds originally 


fell due Dec. 1 1911, ements were made at that time to extend 
them to July t RL. F wt 93D . 1386, 1387. Annual sinking fund of 5% 
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 10 


$47 ,000 in sinking fund May 1 1915 
Se -—5% per annum is paid on the pref. stock. On com., under 
modified vs. are suspended until year beginning July 1 1915, when 
Hr will ‘be p aid, this increasing 4% annually until the year beginning 
uly 11921 (at ter a dividend rate of 3% has been reached) , when the increase 
{8 1% per annum, until 5% is reached in the year beginning July 1 1922. 
ROAD.—Owns 67.22 miles of electric track, coenecttns Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; 
= uding the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
and express. 


oe - Theobald Felss; V.-P., C. H. Rembold; V.-P. 

“— Treas., F. A. Healy; ‘Asst. Sec. & Asst. Treas., 

Downing, or ‘of Cincinnati.—V. 81, p. 154; V. 96, p. 1556, 1839; 
v.98, p. 838; 99, p. 1597. 





COLUMBUS DELAWARE & MARION RY.—A holding company. 

Receivership.—Appointment of Eli M. West as receiver was affirmed 
by the Circuit Court at Columbus in all respects. 

Yon Feb. 4 1913 Judge Sater in the U. S. District Court dismissed the 
petition of Robert W. Bingham (V. 95, p. 480, 297) for the a appointment of 
a new receiver and the foreclosure of the mtge. by the Federal Court, 
holding 5 eee the matter was one of which the State Courts had jurisdiction. 
V.96, p. 65 
Int. Bne Aug. 1912 was paid in Feb. 1913; Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. was paid in Feb. 1914. Feb. 1914 int. paid in Aug. 
1914. Aug. 1914 int. was paid in Feb. 1915. Feb. 1915 int .will proba- 
bly be paid in August. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
—V. 100, p. 1078) to Receiver West against John G. Webb for $1,055,931 
as balance due in suit brought for an accounting. Mr. Webb was also 
held to be further liable to the Col. Del. & Mar. Ry. in event of the guar. of 
that company being held valid on bonds of 3 sub. cos., viz., $500.000 Col. 
Mar. & Bucyrus, $200,000 Mar. & Western Ry., Lt. & "Power and $250,000 
Mar. & Suburban Ry. V. 94, p. 1448. 

ay Apr. 28 1913 Judge Kinkead auth. receiver's certfs. for $25,000 to 

a es necessitated by damage done by floods. The certificates, 
ft s sta will be given preference in claims against the receiver. V. 96, 
. 1296 


»* On Dec. 8 1914 the Ohio Supreme Court, it is reported, affirmed the deci- 
sion of the a County Common Pleas and Appellate courts, which 
awarded Newton ae of Miamisburg judgment for $72,963 against 
the company. wee Vv. 99, 1832. 

On Apr. 16 1915, after a consultation with Judge Kinkead, a committee 
was selected by the bondholders to report on June 4 1915 on a plan for the 
future operation of the road and the advisability of ending the receiver- 
ship, or of issuing $150,000 receivers’ certificates. According to Receiver 
West, there are claims ageregating this amount which are superior to the 


bonds. V. 100, p. 1437 
ORGANIZATION ines orated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the —— Delaware & Marion Electric RR. ($1,- 


000,000), the Marion Ry., & Power Co. sang ,000) and the Columbus 
Nortbern Ry., Power & wr RG, Co. ($300,000). 
STOCK AND BODO) Date. Interest. yA yi 
Common, $2,100,000 ($100)-. ---- ------- $2, 
Pref “‘A,"°6% cum, $500, 
Pref “3B.” 1-6% cum, $400,000 
First ™ mtge, $2.500, 000, | 
gold, ($500 & $1 000) . ...c* 


Maturity. 


$000 
1904 52¢F-A 920,000 Aug 1 aoe 
Int. at Bankers’ Trust Co., N. Y., 
k.—The pref. * ‘A’ and pref. “‘B” shares were created in 1908 (V. ‘S6, 
1284), and dividends on both are cumulative: but those on the “B” 
Saree are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 
Bonds .—Of the new ref. +a $1,580,000 are reserved to retire the bonds 
of so rag ag ay F & E. Go., the Marion Ry., Lt. & P. Co. and the 


EARNINGS.—For year ending June 30 1914, gross, $472,222: net. 
SLTBAl?: int., taxes, &c., $151,156; other deductions, $6,205; surplus, $21,- 
56. 


a eee for Receiver, W. H. Davidson; Pres., H. G. Catrow : 
Sec., E. Turner; Supt. for ates J. H. Lahrmer.—Vv. 3 p. 297, 
480, 1331, 1472 V. 96, p. 652, 1296, 1700; V. 99, p. 537, 1832; V. 100, p. 


(1) Columbus Delaware & Marion Electric RR. 


Interest due Nov. 1 1912 was paid May 11913. Int. due May 1913 was 
paid in Nov. 1913. The Nov. 1913 int. was paid in May 1914. The May 


7014 int. was paid in Nov. 1914. Nov. 1914 int. was paid May 1915. The 
May 1915 int. will probably be paid in Nov. 1915. 
ORGANIZATION .—Incorporated in 1901. 
BONDS— Date. Interest. “$100,006 Maturi 
lst mort., $1,000,000, ond 1901 5 g M-N May 1 1921 
.  Peecerneerey *{Int. at Cle, tand Be Co., Cleveland. 
Trustee, or Mat. Bank of Comm, nN. Y, 


Bonds —See V. 75, p. 76. 


ROAD .—Operates an electric railway over private right of way from 
Columbus to Marion, posses ing through Franklin, Delaware and Marion 
counties. Also 4 = he Ont of Delaware, a total of 57 miles. V. 80, 
p. 117; V. 91, p. 945; V. 93, p. 1190. 


(2) Columbus Northern Ry. Power & Eauipment Co. 

ORGAN EA TOR —in orated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col, Del. . oo toad was authorized to borrow 
money to pay interest due cent. } 89, p. 592. Interest since 
then has been paid to Sept. 19 petay eS ‘1914 coupon was paid June 1 
eis. 1 one. int. was paid Dec. 1 1914. March int. will probably be paid 

une 


Date. Interest. Outstanding. 
lst m 1904 5gM-S $245,00 
($1, c\Int. at Guaranty Trust Co., N. 


(3) Marion Railway, Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Its a 
qquperseoa of the Marion Street ——— Co. and the Marion Electric 

Light & Power Co. Jan. 1914 int. was July 11914. July 1914 int. 
bis bom Jan. 11915. Jan. ar int. wi po 8 be paid July 1 tane 


Maturity. 
Sept_1 1934 
Trustee. 


DS— Date. Interest. Pv5300.000- mw: 
tet” nn hy gold ($1,000)_..c*{ 1904 5¢J-J Zuiy ot 10s 119 e 
{Int. at Guaranty Trust Co., 


Bonds —No sinking fund and bonds cannot be called 
ROAD .—Six miles of track in Marion. Standard gauge. 60 and 80-Ib. rail. 


MARION & wesTe! N RAILWAY. LIGHT | POWER co. 
Default.—Interes efault since 1906. Suit has been 








brought in Federal ~—. at Cineinnetd — ~ of the com- 
pany for an accounting of the proceeds of ds. 
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ORGANIZATION .—In ted in Ohio on Sept. 26 1906 to 


urchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood 
es. 


Ohio, 7 mil 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
OR nak nace  demnein SEE wnnddntians 
1st mortgage, $200,000, goldj 1906 5g AO 200. 1936 
Stic neh news Gite et \Interest at Cincinnati Trust Co., Trustee. 
ds.—Subject to cail after 1912 at 110. Sinking fund of $5,000 per 
anoum after ai? 18. 
Oo ot, y. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. . Webb 


wir NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
olley road. 

ORGANIZATION .—Incorporated in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $20 0,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 


STOCK AND BONDS— Date. Interest. Oo On Maturity- 
re ee OY i eee eee kl 
Preetoo” , ts | | eee eee $300; St <binkavenen 
First mtge, $450,000, gold} 1905 5¢@4J-J None. Jan_ 1 1925 

($500 ond si’ RS : ntf|Prov. Sav. Bank & Tr. Co., Cinc., Trustee. 


REPORT .—For year ending June 30 1914, gross, $62,217; net profits, 
$13,332; taxes, $2,415; balance, $10,917 


ROAD .—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing per —_ ey of 2.7 miles of tracks of the a pag Ry. as terminal; 
gauge, Bt 21 -; 65-Ib. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V. 92, 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on eran “— of w <A. Ap extend beyond ae 
of ist mtge. bon In 1908 can 000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see bai gg Stockholders voted Sept. 22 
1908, authorizing $500,000 new 5% p. irst poamered stock, which ranks 
ahead of old ereterea stock (V. A p. 481 and 615). 

In 1912 the Columbus Depot Co. was incorporated in the interest of the 
company to build a terminal in Columbus. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, an 800.000 ($100)... .... <«....-.- FS! P=. 


poe. Sees Apr. "18. 
Pref, °$1:200 05.000. 67% cum. eum) ---- $3 1,200:000 Abr. ‘15:1 


($ 

lst gore ,000,000, goldf 1908 5M-S 1,583,000 Sept 1 1923 
O00; 8" enmntnetets c*tf\Int. at Harris Tr. & Sav. Bk.,Chic., Trustee. 

Fe 4 .—Of the reaselees lst mtge. bonds $2,383 ,000 can only pe issued 

for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
ey bonds and those to be issued. Bonds have a sinking fund of 

1% Be er annum on bonds out 1913 to 1917; thereafter 2% per annum. 
& $ 60 0 have been retired. ‘They are not subject to call. See particulars, 
bonds, reper. &c., in V. 87, p. 679. 

Divi ividends on oid issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 

shareholders, and Ist div. (14%) was paid July 1906 and 14% Oct. 
 ,V. 82, B. 1440. From 190 07 to 1914, incl., 5% per annum. In 
1915, Jan., 11%: April, 14%. 

EARNINGS.—For 12 months ending June 30 1914, gross, $485,697° 
net, $205,839; int. and taxes, $98,784; divs., $75,000; surplus, $31,055. 
Passengers carried in 1913-14, 1,380,405. 

ROAD .—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement. 


OFFICERS ay oat. Mer., Frank A. Dare ’ -Pres. ond. Treas., 


Edwin R. Sh » a . Moorhaus; Su Bee . Skinner. —V. - 32, 
a’ 1661; 'V. “83, p- Tor, 1158, 1440; “gr, Dp. 481, | 615, ero: - 9l. 
as nn  — 


CONCORD, N. H. 


CONCORD STREET RAILWAY. —aA trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 

In June 1901 control passed to the Boston & Maine RR., and in 1903 
New Hampshire Legislature authorized the Concord & "Montreal R 
which is leased to the Boston & Maine, to purchase the property a to 
issue stock and bonds tojpay therefor. 


CORNING, N. Y. 

CORNING & PAINTED POST STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated Dec. 11, 1894. Commenced opera- 
tion Nov. 1 1895. Control ed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
ee! CD re er eee 00, ” 1905-06, 4 
lst mortgage, $100,000-_-_.. { 1896 5J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co. -, Boston. 

EARNINGS.—For year ending June 30 1914, gross, $64,157; net, after 
taxes, $15,102; other income, $777; int., rents, &e. ee e539 330; surplus, $6, 549. 

ROAD .—Owns 5.9 miles of track from Corning to og Best; 19 cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn Sec., J. E- 
Packer, New York; “‘Treas.. D. W. igoney, New veh” Sompe., C .P- 
Crawford, New York.—V. 80, Dp. 62 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION .—Is a cosegnemantsen on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. In May 
1914 was furnishing 242 arc lights to the cities of Homer and Cortland and 
also light to the public. Carries coal and freight as well as passengers. 

STOCK AND BONDS— Date. Interest. Ouene di 
Stock, com, $320,000 ($100)-.. ---- 0 ) +: _ 

g A-O $33) /000 April 1 1921 


First mtge, $180,000 ($500), {county se gar, Bk. & Tr. Co., Scranton af a6 
gold tag oy Int. at co.'s office. No sink. f 
n be ‘see on 6 months’ notice. 








mortg 500,000, 1908 F-A 20, 000 A 
No E500 and EOE 4 Interest %  Tempire Tr. eee Peau 1 1935 | 
Ist & ref — a $2,000,000... | 1907 5:00 June 1 1957 
Int. at Ejwiteble Tr. de « N. Y., Trustee. 


Bonds.—Of the $500,000 issue of 1905, $180,000 are 
prior liens. They are subject to call at 105. reserve thats 
ROAD .—Operates 16.18 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, yd Yeek d Preble, 
Cortland and McGrawville. Has 33 — Se Se Cen 


EARNINGS.—For fiscal year aadted 5 June 30 1914, gross, $80,17 
after taxes, $13,735; other income, $22,044; bond, &e. ot. $0 239; 4 
plus, $6,547. 
sf .—Pres., D. - Van Hoesen; V.-P., Edw. H. B 
G. H. Garrison; Treas. and ¢ Gen. Mgr., Edwin a Duffey —v. ip BOF " 
— —— 


COVINGTON, KY. 


on kK wale nok NEWPORT & COVINGTON LIGHT & TRACTION 

ORGANIZATION ie el hg under the laws of New J 
March 11 1902 and purchased all the stock of the Union Light hes 
Power Co. of Co n and of the Cincinnati Ne ort & Covington Rail- 
solfdate V.74, p. 576. The latter was organized in 1892 to buy up and con- 
date all the roads on the ‘yp side of the river opposite Cincinnati. 
Lease.—The Union Lt., - & Power Co. and the Cinc. TewD- ; pa 

Ry. (both controlled t) sak y stock ownership by the Cinc. iy 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric G Co. 





in Ohio) for 45 years. The lessee guarantees interest on 
bonds and nds and 414 % per per annum on preferred stock. On common, dividends are 
ro. Lae increasing 44% each year until i 6% is reached, which 
See V. 84, p. 449, 930; also Soe Teta 
1489, under Columbia Gas & Electric. 

The controlled Cincinnati Covington & Erlanger St. +» Which was in- 
corp. Sept. 1899 with $250, ,000 stock (shares $50), to bu an extension to 
Erlanger, 7% miles (about 3 miles completed) has also been leased to the 
Seine 28 1814 comcany auth. $200,000 1st M. bonds 

n June company au s nds to cover cost of 
the 1lth St. bridge between Covington and Newport, which is now under 
construction. V. 99, p. 608. 

Franchise Assessmen Sustained -—Motion by South Covington & Cincin- 

ag St. Ry. to enjoin increase in franchise assessment = 1912 ok: $710,373 
.195,850 was denied in Feb. 1914. See V. 98, 838. 

ranchise Decisions.—On Oct. 19 1914 Judge Godtran in the U.S. Dist. 
Court held that the franchise granted by the City of Covington in 1882 to 
the South Covington & Cincinnati Street Ry. was in effect perpetual. See 
V.99, p. 1214. On Jan. 5 1915 the U. 8. Supreme Court declared void, as 
an unlawful interference with inter-State commerce, the section of the Cov- 
ington street railway ordinance relating to overcrowding. See details in 
V. 100, p. 139. At aspecial election held March 9 1915 the voters of Cin- 
cinnati rejected by a majority of 8,903 out of a total vote of 56,423 the new 
25-year franchise granted by the Cincinnati City Council on Jan. 9 1915. 


STOCK AND BONDS— Date. Interest. OE On DOE Maturity. 


Common, $5,000,000 ($100)... -... Q-J 5,000,000 Apr15'15 ,1 
ef, Os non-cum, td 
000 thames ---- 44% QJ 4,500,000 Ap. ‘15.1% 
So Underlying cons M$ $500, ae! 1892 6 g J-J 150, oA Jan 1 1932 
gold ($500, $1,000)_-.--.--. Covi venaton av Bank & ae: , Trustee. 
Newp & Day St Ry lst M.... 1887 6 F-A 00/000 “Aug 11917 


Cincinnat gg & Covington— 


1st_ consol eS gold, am 1892 5¢J-J 2,750,000 July 1 1922 


000,000 ($ D) ct &r_.|Farmers’ Loan & Tr. Co. of N. Y. Trustee. 
2d mortgage, "$1,000,000, g} 1896 Then 600,000 July 1 1922 
RR c| Farmers’ Loan & Trust Co., N. Y., Trustee. 


1 
nion Light, Heat & Fewer Co.— 
M-N 1,608,000 Ma 1 p2is 


1901 4¢ 
lst mtge, $2,000,000, gold/Int. at Nat. Bank of Commerce, N. 
($100, $500 & $1,000)_c&r| National Bank, Cincinnati, or at iioee 
National Bank, Covington. 
Guaranteed Bonds— 


Licking River Br Co Ist M\ 1914 5M-S 185,000 1939 
185,000 guar (see text) sf 


Bonds .—Of the first consolidated bonds of 189z of the C. N. & C. Se . 
$250,000 are deposited with the trustee to retire all the eae mor 
bonds. The perpetual charters of constituent companies are kept a ive. 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Boek. Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 
ments, additions or purchase of other companies at par for actual cost. 
Licking River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry. 


7 ores -—On preferred 44% is being paid. On common stock 


first dividend of %% was my guy 15 1907 an Yuk Oct. 15 1907. In 
1908. 34 % 1% 1909, 334 %:; in 1910, 434 %; im 1911. 434 %; in 19 12,54 %. 
In 1913, 5%: in 1914, 6%. Mn 1915, Jan., 144%; April, 14%. 


ROAD .—Connects Cincinnati, Newport, Covington, Dayton, Bellevue 
Ludlow, Bromley and Fort Thomas. Total in a. 60 miles; laid 
with 80-lb. Johnston girder and 72-lb. *“‘T"’ rails 


OFFICERS.—Pres., James C. Ernst; V.-P., vue M. Hutto 
and Free. George M. Abbott Tes $3. - 4228; . 84, p. 449, 930, 1306: 
1488; V . 88. Dp - 824; V.92. p. 1313; V. 94,p D380: V ‘os" p. 838; V. 99, p. 608, 
1214; V. 100, p. 139, 397 


oo 


DALLAS, TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—tThe Dallas Electric Co. was incorp. in Maine on 
May 3 1913 with $7 ,000,000 auth. cao. stock, as a re-incorporation of Dallas 
Electric Corporatioa (iacorp. in New Jersey ‘in 1902). V. 96, p. 1422. 

Does an electric railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local -—_ anies. Fran- 
chises of subsidiary comgeens — in 1922. See V. 84, 7. Sharehold- 
ers in July 1909 authorized an issue of $2,000,000 Ist pr + iade and it was 
sold in blocks of 10 shares of Ist pref. and 4 shares of com. for $925. V. 89, 
p. 224. For decision on occupation tax on Dallas st. rwys., see V. 89, p. 41. 

On Nov. 23 1912 1 Sadee Foree in the 14th _ Court granted a temporary 
injunction to the Dallas Consol. Elec. St. Ry., enjoi - a the enforcement 
of the ordinance as passed at the special referendum tion on April 2 
1912, and which provides for the sale of 7 tickets . 25 cents and for only 

t fares where ers have to stand. V. p. 1541, 1472, 113. 
On June 14 1918 the Civil Court of Appeals of the Piet District affirmed 
the decision of Judge Foree (see above). V.96,p.1772. On Mar. 41914 
the Texas State Supreme Court at Austin declined to grant the yf s yh 
cation for a writ of error to review the decision of the Civil Court of Appeals 
of the Fifth District. V.98, p. 839. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Common, $3,000,000 ($100)... -.-. -..-.-- GE BEBGe «césescace 
ros oe $2, ,000,6% cum 

Diet hein nirane ease A-O 1.995 000 Apr '15, 3% 

2a\pt 82, 500; 000 5% n-c ($100) ---- A-O 1,994,800 Apr '15, 24% 
allas Electric ore 000] 

rim <= trust m 4,000,-/ 1902 5gA-O 3,431,000 April 1 1922 

se $3.00, 000 I 000) o% tt tf Int. at Old Soiony Tr. Co., Boston, Trustee. 

000, gold 1912 5F-A 1,000,000 Feb 1 1917 


- iniemdntl ser Int. at American Trust Co., Boston, Trustee. 
Notes $2. $50. 600 gold iat 1914 5gJ-D 1,500,000 June 1 1917 
d $1 ,000) nnmeencaadunan Int. at American Trust Co., Boston, trustee. 

nok and Bonds .—$130, 900 common stock is held in treasury, not included 
in amount vane gga The first pref. is redeemable at 105 ‘and accumu- 
lated oyetenee. Sinking fund, 1% per annum of bonds outstanding. 
$50, bonds in treasury not t incl. {in amount reported outstanding above. 
$519,000 were held in the sinking fund on March 31 1915. Bonds can be 
called as a whole on any int. date at 105 andint. $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 are 
callabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 
hae mortgage can be placed on property without equally securing both 
a — x tw ~ notes with the other obligations to bejsecured thereby. 

Divi 2, —On Preent 2d ae ean oy Mey! °° a. 1905, 2%%; in 

1906, 5%: in 1907, April %; none to hen 2% was paid; 

1910, April, none; Oct.,1%. In 1911 to 1914, ty To + “ 1915, April, 24% 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $2,208,879; 
net after taxes, $921, 219%, em $336,187; sink. fund $34,774; dividends, 
$219,327; balance, $330.9 

ROAD .—Owns and ence 67.28 m. of track in the city of Dallas and 
suburbs. 200 cars. Standard gauge. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d: 
— eveoce | ee B. A wen goreanures, Henry B. wits da oat ~ at 4 


& Webster M B- 
i, OO, 7 pa 045: ee STI: : Ae A 416, 810: V96.p 11 , 
1472, 1541; V ‘6° 4 9772; V - 98, p. 239. 1808; ¥ 100, p. 641 





TEXAS TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Sept. 25 1906. Franchises 
pga in 1956 on streets and highways; rest of r built on private right 


of w 
ri the Texas Traction Co. acquired all the properties of the 
Oak ie pad Ry. Co., qgacteng of an interurban railway between 
Sherman and Denison and city lines in both those cities. V. 92. p. 463. 


In D 1914 entered into a 30-year contract with the Texas Power & Lt. 
Co., « under which electrical : “a, wa be supplied for the operation of the 
interurban railway lines. V. 99, 1915. 























MAY, 1915. | ELECTRIC RAILWAYS 37 
STOCK AND BOO) Date. interest. Outstanding. Maturity. eclared Noy, 1903, paid Jan. 2 1904; ia Oy os fe: ;in 1905,64%%: 1906 to 
Comaman. poe 100 Cae oe RS A ! ‘000. bitin dee 1810, incl., 7% per annum; a special divi end e B% 
Pf, $1,00 5 $00.68 6% Se RB vane x ‘000,000 “See V3. ped 1590). in 1911 St hee. ae at and special div. < 

First t inortgaas sini 8 ary £319 1907 5g J-J 2 ‘000, 000 veel . +em037 et 1-11 see above); July, 1% 4% SS CS. 1 n 1912, Jan ~1%% 
od'mntee, tge $500" 000 Oe evartl Bike old Colony Trust Co.. Bos A etl TL 19i6 1% % 1912 bog 2%: Seb %it Dec. Sse eet aot Sin. "Te on iar. 31 ‘patd 
m ® * . ’ ’ . o* 0+ 
nek ee aii tine Int, at Guaranty Trust Co..N.¥. 0 June, 2%; Sept.. 2%; Dec., 1% % (V. 100, p. 53). In Mar. 1915, 144%. 
en er mor ont 5 Chie EARNINGS.—For calendar year 1914, gross, $969. 823; in 1913, $651,- 
$350.000 ($1,000) ____ c*tf{Int. at Harris Trust & Sav. Bk., Chic., Trus. 
er second mortgage} 1911 A-O 86,000’ April 11916 | ©24: 12 1912, gross, $659,844; in 1911, gross, $652 


1 
$15. O00" ($1,000)...-.- tf|Int. at Central Tr. Co. of Ili., Chic., Trustee 
f ube s. ,000 ,000 Texas Trac. lst M., $1 ;000,000 is reserved for 

aunt impts. and extensions. Bonds can be called at 110 = gocrese int. 
on any int. date upon 30 days’ notice. A sinking fund of 5% of gross earn 
ings began July 1 1913. to be used in the purchase of bonds; Sidtoo oce} held 
in sink. fund and is incl. in amt. outstanding above. Texas Trac. 
bonds can be called on any int. date at par and int. Den. & Sher. iS M: 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, when amount payable is 3% per annum until 1917; 
from 1918 to 1922, incl., 4% per annum; 1923 to ibe incl., 5% per annum; 
$71,000 are held in s. f., and is incl. in amt. outstanding above. Den. & 
Sher. 2d M. bonds are red. at par on any int. date on 30 days’ 9g rt 

Dividends .—Initial div. on pref.—14%% aie wel Mar. 15 1911; July, 144%: 
Nov., 14%; none to Mar. 1914, when 14% was paid. June 1914,14%%; 
none ‘since. 

EAR NINGS.—For year ending Dec. 31 1914, gross, $676,096; net. $223,- 
351; int. and taxes, $184,570; surplus, $38,781. In 1913, gross, $720,926; 
net, $297 ,432; int., taxes, &c., $181,819; surplus, $115,613. 

ROAD. Operates an interurban line between Dallas and Denison, 78. ae 
miles, of which 3.45 miles are over tracks of Dallas Consolidated St. 
2d main track, sidings and turnouts, 6.38 miles, and —. street car Tides 
in Sherman, Denison and McKinney, Tex., incl., ing, &c., 9.69 miles 
total mileage, 92.46. Gauge 4 ft. 814 in.’ 70-80-lb. “T”’ rail. 59 cars. 

ht ae —Pres., J. F. Strickland; V.-Ps. i Osce Goodwin, R. B. 
Stichter, J. Py Wi. yi Brents; Treas. Sepegen: Sec., Jas. P. 
Griffin. Oy pm, $4 ‘ fii" 98; V. 88, Dp. B24, + We. Do 463, 1567; 
V'93' p. 1192 1835, V-99. 0 11 





SOUTHERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. on Mar. 27 1912 in Texas. A new line 
from Dallas to Waco (about 00 miles) was put into r lar operation on 
Oct. 18 1913 (V. 97, p.1205, 1116). The branch from Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1914 

as taken over the Waco Street Ry. Co., ‘chich company had acquired in 
1911 t the gay Ry. Co. Owns and operates entire street railway busi- 
ness in Also owns real estate in heart of business district of Waco. 

In Oct. “1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie placed in operation Oct. 3 
1912. V. 95, p. 968. The Southern Traction Co. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000. 

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
374-anie street railway. 

May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter oe vA = Dep ply all the power for 
the Southern Traction Co.'s lines. 94, 

In Nov. 1911 subscriptions were omikead te $35 po $100 share for 7% 
pref. stock; payments to be made 10% on demand, 30 days after construc- 
tion has commenced, remainder in 10% installments as called at least 30 


days apart. - 93, p. 1464. 

STOCK aun BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... ...-. ------- 5, Fee 
Pf, $2,000 ,000($100) (Seetext) .... -..-... 2,000,000 --.....-... 
First mt e, $10,000,000, 7 1912 5£J-D1_ 6,000,000 June 1 1942 

1, ey eee c*tf | Int. at St. uis Union Tr. Co. ., St , Trus, 


1912 5 J-D 1 500,000 June 1 1942 

*\Int. at St. Louis Union Tr. Co., St. L., Trus. 

Stock.—Pref. stock is 75 cum. from one year after road is in operation. 
$292,000 of the pref. stock is trusteed for the benefit of the company. 

Bonds.—Remainin $4,000,000 Ist M. bonds are for extens. and impts 
under certain restrictions. Both Ist and 2d Mtgs. subject to call at 102 34 
and int. on any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in -— fund. 
Sinking fund of 1% per annum of bonds out pesine in 1918. - 95, p. 421. 
Interest is payable at office of trustee or in New York. 

EARNINGS.—For year end. Dec. 31 1914, gross, $1,136,334; net, 
$421,703; int. & taxes, $367,286; surplus, $54,417. 

ROAD .—Owns and operates 96.89 miles from Dallas to Waco, Tex., and 
from Dallas to Corsicana, 56.19 miles; sidings and turn-outs, incl. connect- 
i lines, 8.42 m.; local lines in Waco, Corsicana and Waxahachie, incl. 
sidings and turnouts, 22.96; total, 184.46 miles (incl. 6.53 m. of track in 
Dallas operated under trackage right). Rails, 70 and 80-lb. T rails. Cars, 
22 interurban passenger motors and 10 trailers; 6 express motors and 3 
trailers; 4 suburban pass. motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars. 

OFFICERS.—Pres., J. F. Strickland; 
Stichter, C. W. Hobson, J. Lee Penn, F. N. Drane, W. J. Neale; Treas., 
H. I. Gahagan; Sec., Jas. P. Griffin; Asst. Sec., W. H. Painter.—V. 94, p. 
1187, 1567; V. 95, p. 421, 968, 1274; V. 96, p. 286; V. 97, p. 1116, 1205. 

I 


DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 
Has a ‘eo special charter, the only street car co ~ ry! serving the 
cit anbury and town of Bethel. Its lines also extend to the Dan ury 
Fair yh and the pleasure resort of Lake Kenosia. 


($ 
Second mortgage, $500,000 be 
($1,000) 


V.-Ps., Osce Goodwin, R. B. 


STOCK AND ay Date. Interest. Ot OG Last Div. ,&c 
Stock, F ant 000 (par $25).... .... -J 320,000 Jan '12, 2% 
First 1913 5gM-N 350,000 May 1 1943 


ref m tge $80, 000 
3500 and $1, ) nsf_.c*/Int. at American Trust Co.. Bos., Tru-tee. 
Consol mtge, $300 — gold/ 1906 5gM-N 100, 000 May 1 1936 

$500 and $1000 Int. at Amejcen Trust Co., » Bosteo. Te Trustee. 


Debenture Ee $75,000{ 1908 6 ar 1 1918 
($1,000 and $500) -__---_-- elInt. at City National Bank of Danbury 
Debenture bonds, $150, 600°- i . -eheamees 75.000 Jan 1 i921 


Bonds.—The 1908 debs. are red. at 105 on any int. date after due no- 
tice. Of the 1911 debs are reserved for like amount of debs. of 
1908. Of the 5s of 1913, $100, 000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues. 

Dividends.—In 1896-97, 4%; in 1897-98, 4% ei, in 1898-99 2h; in 1899- 
1900, 134%; in 1900-01; 114%; in 1901-02, 3%; in 1902-03. 3%; in 
1903-04, 134%; 1907 to 1911, incl., 4% ann.; in 1912, Jan., 2%; none 
since to May 1915. 


ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 


Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross. Net. Int. &Tazres. Bal.,Sur. 
| ee me $136,111 $40,498 $33,119 $7 378 
1G “50s natasoncesessenstaus 139,5 35,594 31,910 3,684 


OFFICERS. ee Gen. Man., John Sanders; Sec. & Treas.,8. W.C. 


Jones.—V. 86, p 
oe 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 


ORGANIZATION .—Chartered May 12 1893. Isa gonelidesioa of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 and ay 19 1893. 

In April 1911 paid a special dividend of $9.09 1-11 per share on com. 


9°Cs" appa at option of holder to purchase of additional com. stock. 
p 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)... --.- M $2,400,000 Mar '15,1 
Preferred, $600, er -M 600,000 Mar ‘15,14 


Bond issues have been paid off. 
Dividends.—6% per annum is bein 
to 1903, incl., 6%; also 16 2-3% ($2 


paid on pref. On common, in 1900 
,000 in new stock at par or in cash), 











ROAD.—Controls and operates in all 36.85 miles oe track namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. L ne and Dests 
& Soldier's Home Line. Gauge 4 ft. 8% in.; —_ Y | and 80-lb. T- and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 ein. 


OFFICERS.—Pres., E. D. Grimes; Ist V.-P., C. B. Clegg; 2d V.-P. 
E.J. pereers RB fee .G.G. mew: Sec., os Hall; Gen. Supt. & Purch. 
ell. Office estern and A were A ves., Dayton.—V. 83, 


Agt., 
p. StB90: V 93° D. “1178, 1564: Vv: 99, p. 1909; V. 100, p. 53, 1256.) 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION.—This was formerly known as the Degpen f & Aa” 4 
Traction, but name changed to the above in Aug. 1901 he 
Traction’ was incorpora in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and yrqee. about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Pe an3 
5. tn 5 g A-O 490,000 April 1 1922 
SI. che cokahal ‘c* ~ eV mee - Old ter Tr. Co., Boston, Trustee. 
cent oe =a $60,000_nt 6g M-S 60,000 Sept 1 1919 
Bonds .—$60,000 Ist mtge. bonds are Gamenes for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 
EARNINGS.—For year ending June 30 1914 gross, $153,870; net, 
$53,370; interest and taxes, $40,639; surplus, $12, 
ROAD.—Total track 38 miles. Standard gauge. 7o-. as 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 
OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Megr., Thos. T. Robinson 
Supt., T. J. Brennan.—V. 77. Dp. 146. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorp. gene. Is built on both public and private 


right of wa Completed in Dec. 1901. Rails, 7U-lb. 1. Power house 
located at pecanoe City. Ohio. Stock, $500,000 ($ ($100) « com. auth. and 
issued a $800,000 $100) 5% cum. pref. auth.; $ 00 issued. Ohio 


Public , i... Com ion has granted permission to issue $300,000 5 J 
am. pret. stock: 147 200 hee ht pay Ce bills for impts. alr 
made. V BR May 1902 took owe 
Miami Valley y. ait aor my: ata rental of $9,600 per ann., which is 


applicable to stock of $300,000, mortgage having been canceled. 
Dividends.—On the pref. oom 5% per annum is being pee. On com., 
Jan. 1 2%; in 1905, 6%; in 1906, 6%; in a 1907, 1908, none; fn 


2% 
%%. In 1913, 8 


1904, 
1909, 5 %; in oa 6%: in 1911, ate 1912.M 
5 Rt trereafter to 


Ls ea ec., 1%%. In 1914. June, 14%. 


EARNINGS.—For calendar year 1914, prose, $296,289; net. $86,004; 
deductions, $34,182; divs., $38,525; s lus, $13.297. In 1918, ross, 
$298 £514; net, $96,433; deductions, $11,729; divs., $50,918; surp., ; 
ROAD a Sv and operates 36.29 miles of track (10.03 m. double, 11. 4 
miles single, 5.04 miles sidings) between Dayton and Troy Leases t 
Miami Valley Ry., extending from Troy to Piqua, jechadiing the local line 
in Piqua, comprising 14.03 m. of track (4.59 m. single, 2.71 m. double, 
0.71 m. sidings and 3.31 m. local in rage ye Total in single ag 50.32 m. 


V.-P., Chas. .. Clegg; L. OC. 


ept., 
May 


OFFICERS.—Pres., i. ne Clegg: 5 
Clegg; Treas. & Gen Crume: Ans. 2 ye Seneral 
office, Tippecanoe City. Gnd. —V. 94, p. 123; V. 95, ’p. 1744. 





DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in 1909 as successor to the Dayton “y 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstan 
200,000 com. and "$300,000 pref. Par $100. ist M. auth. and issu 
500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
7,877; interest and taxes, $33,334; surplus, $4 543. 
ROAD.—Owns and operates 40.47 miles of track from Dayton to ay 
and from Dayton to eee Eh Pres., C. J. Ferneding; -P., T. 
Ferneding; Sec. & Treas erneding, all of Dayton.—V. 89, p. 385. 


OAKWOOD STREET RAILWAY CO.—A trolley road. 
In April 1915 it was reported that Col. Charles B. Clegg had acquired 
V. 100, p. 1438. 





control. 
CORA NIBA TOR —lIncorporated July 22 1870 in Ohio. Franchise ex- 
ires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock auth. and outstanding 
$ (par $100). No bonds ates 8 miles of track in an and 
suburbs. Standard gauge, Pres. Treas., Charles B. Clegg; V.-P., 
aT tee Sec. & Gen. Mgr., Henry Gebhart, all of Dayton. V. 100: 


ee 


DECATUR, INDIANA. 

FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

Sale.—The property was sold at foreclosure on oa May 4 1915 to Messrs. 
Charles Dickson and John H. Koenig for $85,000 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p. 
1042. Private right of way between Ft. Wayne & Decatur. Franchise for 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 

STOCK AND BONDS— Date. Interest. Ouseeones Maturity. 
Common $1,000,000 ($100). aii -A $676, See text 
First mortgage 1,000, 000} 1910 5¢A-O 209, “000 April 1 1930 

Se, Pn wnncentnbne *!Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds .—Are subject to nae at 105 on any interest day. 

Dividends.—In 1907, 2%; in 1908, 4%; in 1909, 4%; none since. 

EARNINGS.—For year ending Dec. 31 1914, gross, $52,282; net, after 
taxes, $4,270. 

OA Cpereten 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 84% in. An extension from 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS .—Pres. & Mer., W. H. Fledderjohann; V.-P., B. 
qeheam: Sec., 5 a H. Koenig: Treas., Chas. Dirkson. moe B 36. p. 1 

- 89, D. 162; - 90, p. 1101; V. 98, p. 522; V. 100, p. 1168. 





. Fledder- 
042; 





DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Obio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Seenee Ry. Private right of way except in City of Richwood. 
Road out of business from March flood to July 19 1913. 


STOCK AND aa. Date. Interest. Out 0 00 Maturity. 
Common, £200, PERGEETEwece aces ésvenesan GER. easeeeneas 

Pref, 6% n ET ET, ae AE $80; imac ni 
OMSEN ist M, $400,000,¢/ 19096 5g M-N 250,000 Nov 1 1931 

($1,000), cannot be called,{ Interest at S colonial Trust Co., Pitteburehe 

and no sinking fund__c* tf Trustee. 

EARNINGS.—For year ending June 30 1914, gross, $23,050; oper. exp., 


$20,000; net, $3,050; taxes, $2,325; net, afver taxe taxes, $725. 
ROAD .— Gpentes 18 miles of track from Delaware to Magnetic Springs 


and Richw 
OFFICERS.—Pres., W mM. Galbraith, rie. V.-P. and Treas., 
—v. 83.1 p. 1228, i400. 


Magee Jr., Pitts.; Sec., Chas. J . Fifer, Richwood, O 
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DENVER, COL. 

DENVER TRAMWAY CO. 

ORGANIZATION .—Incorporated in Oolerada 1 in Jan. 1899 for 50 years 
and on March 31 1914 —- mired Bs by purchase all the railway properties and 
franchises of the Denver City Tramway Co. (which orevicnel usly took over 
the Denver Tranway Power Co.) and the Denver Tramway Terminals Co., 
and has assumed all the funded debt and other obligations of these com- 

anies, as per plan under caption of ‘‘Denver & Northwestern Ry.”’ in 

- 98, P- 1156. "Owns all the stock of the unbonded Consolidated 

ecurities & Investing Co., which in turn owns all outstanding bonds and 
stock of the Denver & Inter-Mountain RR., which company see below. 
The Denver & Northwestern Ry. owns $9,000,000 of the common stock 
of this (the Denver Tramway) company. V. 98, BS 1071, oy Com- 
prises the entire street railway system of Denver. owner, b 
and consolidation, of Sfowtes compan. formerly operating oy ond about 
Denver: The Denver Electric & Cable Ry., the Denver Tramway Co., the 
South Denver Cable Ry., the Denver Tremway 4 ge my Co., the Denver 
Consolidated Tramway Go., the _ Ee , , the Denver City Cable 
Ry., the West End Street "RR., the Denver C ty Traction Co. and the 
Colfax Electric Ry. Company’s central generating plant (formerly owned 
by the Denver Tramway Power Co.), situated on the Platte River at Four- 
teenth St. in Denver, - a normal capacity of 2 500 k. w. Owns five sub- 
stations, two of 1,500 k. w. each, two of 1,000 k. w. and one of 900 k. w 

Franchises.—The genared franchises under which n The Denver City irae 
way Co. operates its lines within the City of Denver are a franchise author- 
izing it to operate and maintain cable and electric railways granted Feb. 5 
1885, covering all its ee lines within the city—substantially 202 miles. 
Also operates under a witch grant, voted by the tax-paying electors 
of the ‘y! in May 1906, which authorizes it to maintain thr 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines within the city 
and permits the construction. of certain viaducts and extensions. See de- 
cision in V. 84, Under decision of the U. 8. Circuit Court of Ap- 

on Nov. Pid 1312 ‘the franchise of 1885 was held valid, the Court 
ciding that in view of the franchise of 1906 it was unnecessary to poss upos 
the duration of the older chise at that time. The company claims that 
its franchise is perpetual. See decision in V. 95, p. 1472. 


STOCK AND ny Date. Interest. $10,000,006" Maturity. 


yo 

Conv gold bonds $3,000,000) 1914 6g A-O 2500. 0.000 SR 1 1919 
one ($100, $500 & $1,000) {Int. at Columbia Trust Co., N. lity. 

Denv & N W Ry Ist & coll 1902 5g M-N 980,020 May 1 1932 

$6,000, ood ($500 and Int. at Bankers Trust Co., New York, 
, RAS Seppe c*| trustee; also office of co. in Denver. 
ed. at 105 and int. on 90 days’ notice. 

Den City Tr Co Ist & ref M({ 1908 5gM-N 11,172,500 Nov 1 1933 
S96 On 000 g ($500 and{Int. at Bankers LJ Co., New York, 
$1,0 ones | ede oe trustee, and in Den 

Denv rs! ty urchase{ 1899 5g A-O 2, 000, 000 Avs 1 1919 
money m tge g % $2, P O00, at at Central Trust Co., N. Y., trustee 


($500 and $1 ,000) __c*tf 
Denv Cons Tram cons mtgef 1893 5g A-O 1,167,000 Oct 1 1933 
$4,000,000 gold____-_--. ond Int. at Bkrs’ Tr.Co.,N. Y. trustee & Sa thenaae 
Denv Tr Pow ist impt mtge{ 1903 5g A-O 1,122,000 Apr 1 1923 
$1,500, Goo g $1.0 nae 0) guar} Int. at Internat. Tr. Co., Denver, trustee, 
princi pal oa or Guaranty Trust Co., ‘New York. 
Denv 1910 5gM-S 1,333,000 See text 
gua 000 g g. ($100 & rie 806) —. at Bankers Trust Co., N. Y., trus- 
a Ny os dich tee, and in Denver. 
000,000 ee at owned by Denver & Northwestern Ry. and 
sr 50. 900 t . hola for conversion of Denv. Tramway conv. bopds. the remain- 
g $250,000 being set aside for expenses of + ee Denver Tr. Co. 
Preferred stock is reserved for conversion of bon 
Bonds .—Conv. bonds are red. at par and accrued int. on Oct. 1 gt: on 


90 days’ notice. Convertible on or after Apr. 1 1915 — Apr. 1 1918, |. 


but not thereafter, into an — amount of 7% cus stock, accom- 
panied by common in amount equal to 25% of the fa face ies of the bonds 
converted. The Denver City aa te awe ros prior to the sale of its prop- 
erties, executed a mtge. upon all its properties Bg 4 than those 
formerly belonging to the Denver & pas western Ry. Co.) junior to the 
lien of its First & Ref. S. F. Mtge.,as additional security for the [$6,000,000 
First & Collateral bonds of the Denv. & Northwestern Co., x. — yoyuee 
of which Northwestern bones the Denver Tramway Co. jumed. 
Denver City Tr. Co. 1st & Ref. bonds are red. at 105 & A ag after 1913 
up to Nov. 1 1923; thereafter at 10244 & int. on 60 days’ notice. Sinki 
find of of R51 of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923; 
2 S of — out. The Denv. Tr. Pow. Co. ist Impt . Mtge. 
Sane ~4 subj. to aay tee date at 105 and int., sinking fund e $50,000 
er annum, to AX bonds at 105 and int., commenced in 1908, and $330,- 
have been retired. Int. pa. _ in New York and Denver. The re- 
motning Denv. Tram. Term bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to °i940. a as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


D —- -—Of combined system before consolidation for years ending 
ec. 31: 
Sink.Fund *Fized 


Gross. Net . Pow.Bonds. Charges. Surplus. 
J a $3,328,574 $1,555,480 $12,500 $1,166,737 $377,777 
ae 1,708,472 50,000 1,127,040 531,431 
| | TEL 3,421,854 ; 687,153 50,000 1,094,943 542,210 
1910.............. 3,595,158 1,735,907 50,000 1,015,834 670,073 
Feacdnsessance Stee 1,695,299 50,000 941,940 703,359 


Note.-—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. his resul in a loss of all the rae business and much passenger 
business during all the year 1911. New fireproof shafts were placed in 
operation, with largely increased re, on Aor. 22 1912. 

* Fixed’ charges include taxes ise payments. 


ROAD AND EQUIPMENT.—Owns 231.52 miles of Siectete track, of 
which there are 203.07 miles of city lines and 28.45 ee of ae lines; 
genes 5 te. 6in.; 65 and 72-lb. rail. 245 motor , 141 trailers, 

5 misc. cars, ‘total 451 cars. Also owns 103 frei t cars, All freight 
equipment leasedto Denver & Inter-Mountain RR. Go. V. 98, p. 1993. 
1) Denver & Inter-Mountain RR. 
ontrolled by the Consolidated Securities & Investing Co. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 ua 
Inter-Mountain Ry., but_on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Has passenger arrangements with Denver Tramway Co. for interchange of 

ers on Denver City lines; also has contract for use of tramway co.’s 
tracks in entering Denver. Has freight traffic agreements with Denver 
Tramway Co. 

STOCK AND Pe10O) Date. Interest. Outstanding. Maturity. 
ME ot ee nae 000 fy 
Inter- cians Ry lst a 1908 5¢J-J ,000 Jan 1 1938 

and. $1,000 old io 000 ($100 Interest at “Continental Trust Co. Denver, 
ie aicias *tf| Trustee, or Bankers Trust go-. New York, 

Bonds are 000) sos at 105 on any interest day after 1913 

ROAD.—Operates from Denver to Golden and from Barnum Junctio 
and around Barnum Loop. Main track, 15.25 miles; total track, incl 28 
and leased track and sidings, 24.13 miles. 40, 75 and 80-Ib. T rail. Stand- 
ard gauge. 

OF FTOBRS -—Pres. & ~~ > Mer. Wm. G. Smith; V.-P. & Asst. Sec., 
¢- o. <p nee’ Treas., . Moffatt.—V. 94, p. 207; V. 97, p. 1203 


DENVER & NORTHWESTERN RY.—A holding company. 

ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettc 
Porter & Co. of Denver wor a oqatromne interest through; we tery 
the stock (about $1,600,000) held by Marsden J. Perry of aba 
this purchase making its total holdings about a 75% int. V. 96, 863. 
This company, since + lan in V.98, p. 1156, went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of the Denver remwer Co., which is pledged as security for the $6.- 
000,000 ist & Coll. bonds of this co., and its only liability being $6,000,000 
of its capital stock outstanding in the hands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)...... -.-.- Q-J 10 $6,000,000 Apr.’ iS. 1% 
First and collateral mtge (assumed by Denv. Tram. Co.—see above). 

Dividends .—Prior to July 1909 dividends were at rate of 6% per annum- 
In July,1909 quar. div. was increased to 2% and same amount paid quar. 








uly 1913. In Oct. 1913 rate was reduced an a i> was paid 
wo OT, Be 1118) va, Same sore uar. snep fo and incl. yt ril 1915. 


wis 8-0 613.1: sares V - 96, p. 1863, 1628; V.97, p. 236, 
298. spre L115: ;V.9 
FICER dis — ; V.-P. & Gen. Supt., John A. Beeler; 
Ses. 7 oue.. fF. G. TG Motte: Aud, "Ww. A. Doty. 





PA. 
WESTMORELAND COUNTY RAILWAY co. 


ORGANIZATION .—In ted in Pennsylvania on Dec. 271904. Is 
a consolidation of the "Bradenville & Derry Stre Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
FeCee $000,000 AE ab, a] 1908 Bais 900-908 are 7-i6as 

m eS, ar 
Bonds. scniieaalorke ds eitieshivcesihaal ape oe at East’ End Sav. & Tr.'Co. ., Pitts., mee 
ene he fund, yn hoe are 30 1914, gros call. 9.524; 
— For year en une , gross, . . 

sit, Ors. int. and taxes, $13, Bes: surplus, $1,110. $4 oe 

ROAD .—Operates 7 miles of track. 

OFFICERS.—Pres., John E. Potter; at Wm. Rudell and J. A. 
McComb; Sec., H. 8. Calvert; “iy adel “Vilsack, all of Pittsburgh; Supt., 
8S. F. Schwerdt, Derry.—V. 82, p 50. 


DES MOINES, IOWA. 
DES BOING. cry RAILWAY CO.—A Wye Aes 
W. Harris of C mirage ate pract: ically all the 
stock a ag BLP ‘owned by him of ee es Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p 794. 
Default.—Interest due April 1 1915 on the ref. M. 5% Sends of 1901 is in 
default, due primarily, it is stated, to the company’s inability to issue bonds 
to reimburse it for enditures for Sapepreens and additions because 
of the franchise litigation (gee below) a consequence a floating debt of 
about $1,200,000 has been incurred, payment of which has been demanded. 
See V. 100, . 1348. A bondholders’ Ae en has been formed and de- 
posits m called for. V. 100, 672 
ORGAN IZATION .—A consctida tien in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to freight. 
Franchise Decision.—On my on) 22 Yi913 the Supreme Court of Iowa, re- 
versing the decision of Judge 4p te of the Dist. Court of Dallas Co. on 
Re. 2 1910 BO20 Cv . vi, ry gt f at the company's franchises under the 





: 


ner ordin 1 866 expired Jan. 1 1898, La of per- 
petual, as rg by the compan The compan two 
years within — to a a with the city for on a 4 french alee to dis- 


of its property. See V. 96, 947. Time was later extended to 
une 22 1915. On Feb. 28 1914 the Illinois Trust & Savings Bank of 
Chicago, as mor e trustee, brought suit in the United States District 
Court to restrain the city authorities from ousting the company from 
the streets on the ground that the company is operat: under a perpetual 
grant from the city. V. 98, p. 7 
A new franc roposed by the com y with 11 amendments by the 
City Council was to have ay voted on by the people Jan. 16 1915 (V. 99, 
p. 1909, 1672), but Judge Utterbach in the District on > on Jan. 12 issued 
an injunction restraining the ane of the election. 100, p. 308. 
Guarantees the Inter-Urban Ry. Co. Ist M. bonds, p Vel See below. 


STOCK AND BONDS— Det. Faterett. Outnendine. Maturity. 
Common, $3,000,000 ($100)... -.-. -.--.-- BRUNE §aaccsudace 
Per, ae eer rn. .2c, conadcan” = SD. naceumacse 
Des Moines Street RR Ist M,{ 1889 6¢A-O 227 000 Oct i 15 to 
gold ($1,000 each) ____- ntf (See text) 1 1919 

Cont .&Comm .Tr mene” -Bk . ,Chi a é 

Des Moines Sub Ry ist mtge,/ 1890 6¢J-J 60,000 Jan 1921 
gold ($1 000 each) .-c*_nt#{ Interest at ‘Chemical ne ‘snd N Y City. 
Trustee, Iowa Loan & Trust, Des Moines. 
Des Moines City Ry ._--- 1893 1 1923 


6% 4,000 Ma 
Des Moines ayes R rating 1901 5gA-O 2,413,000 A 1 1921 
mtge, 000,000 ‘orbes & Co., N. Y.; also 
31-000) © stmetouend ot att Harris Tr. & 8. Bk.. Cie. Trustee, Ill. Tr. 


Bonds.—Of the refunding mtge. bonds of 1901, ps7 are reserved 
to retire the underlying 6s outstanding. Of the #13000 


5s reported 

outstan » $165.0% Fao in the y 7 d 
with Illino! vings Bani to be h nad: in Ay of the $4.0 x 
a 


Moines Cit af C Pie — Bonds can pe eanen on any int. 
and int. ink. fd. $10,000 ro on a oa 1 from 1906 to 1910, $15.5 090 
from teit « to i915 ‘and $25,000 from 1916 to 1920. The remaining bon 


may only be issued to for not ex 80% of cost of extensions, — 
vi net Aa A are 50% = excess of interest charges upon all bon 
outstanding, includ those to be issued. The Des Moines Street RR. 
lst M. = are due =| ,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. 
ong sic ,000 due - 1 1919. 
oant 3 $453,851 .—For a ending March 31 1915, gross, $1,382,977; net, after 

es, 

RO —“Operates 95 95. at. matics of track. 35 to 129lb. rails. 137 
salenian and 17 servi 

ad gn > "Bae ¢ G. rong ae -P., E. ¥ 1. Gantt; See. Oo. H. 

> Harris; way & Asst. 47 = 


8 

Vv. . 546; V. 8. p. 1313; 3: V8, 0 a0: V, 91 ,P. rerey4s | 92, D. 

A 8:84 "407, 588; V.95, p. 818; V p. 947; V. 98, p. 763; V Y'99. Pp. 1672: 
100, p. 54, 308, 1348, 1672 


INTER URBAN RAILWAY CO.—A trolley road. 
ZATLON .—Incorporated in Iowa to construct a system of 
I a peo 3 connecting with Des Moines. The Des ‘Moines City Ry. 
Co. guarantees the bonds, principal and interest. 


STOCK AND Yet Date. Interest. Outstandi Maturity 


Stock, $1,200,000 ($1 $1.160, 
el ta ey itt, SEA, ght Sgt eR 
& 1. by De’ City Int. at Harris, Forbes & Co., New York, ond 

y BY Ue 5: 818s V acetal Harris Trust & Savings Bank, Chicago. 


Bebeatures $356, 856 Be 000 11918 6 J-3 $250, 000, Jan 1 1923 
Statins dares shv ant edonel t Harris Tr. & Sav. Bk., Chic., Trustee 
Bonds. —Other bonds a yi for acquisitions and extensions at 
not over 80% of cost and at not over $16,V00 per mile for new road, but only 
when net earnings equal VY times all int. es on bonds out and those to 
be issued. Bonds are subj. to call at 105 an re. A sinking fund of 5% 
of bal. of CS nm net corns. . after payment of all ch anges. became operative 








April 1 1906, and _bonds are bo be kaye a ve for oses of the 
fund; $14, 060 5 held in st sinking fund ,included in amt. outs g above. 
Debentures are red. on any int. date at 101 and 


int. 
gag coat year ending March 31 1915, gross, $339,755; net, 


ate. foxes, $8 
eiates 74.76 miles of track (incl. sidings) connecting Des 
aguhnen a) olfax, Des Moines and Perry, with branch to Woodward. 
Standard genes: 60 and 70-Ib. T rail. 12 pass. ., 132 freight, 5 service cars; 
4 ee ; 2 express and 2 caboose cars. Oars enter Des Moines over 
tracks of Des Moines City Ry. 
OFFICERS. —Same as for Des Moines City Ry.—V. 74, p. 680. 





DETROIT, MICH. 


DETROIT | UNITED RAILWAY.—(See Map page 39.)—Trolley. 

ORGANIZ ON .—Incorporated in Michigan Dec. 31 1900 and took 
over pateta baos oe properties of the Detroit Citizens’ Street Ry., the De- 
troit ee eS Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later Vabewtied by urchase the Detroit & Northwestern Ry. which is 
known as the Orchard. ray, division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the W andotte & Detroit River Ry.., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. E. uired in 
Aug. 1901): Detroit Monroe & yy Short Line Ry. (acq in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann an Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry., 
which were acquired in Jan. 1907. 

In Aug. 1901 purchased 180 shares (all) of the = of the City Electric 
Ry. and the People's Electric Light plant of Windsor, Ont. 
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Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 
y_has no right to continue to operate its cars in Fort St., the 30-year 
ranchise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V.95, p. 890. On April 26 1913 the U. 8. Supreme 
Court ed the decision as outlined above. V. 96. p. 1556, 947. 

On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to asqese by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 

Validity ) Ra ary Ownership Amendment .—See ‘‘Michigan"’ in ‘‘State 


and City’’ Department of the ‘‘Chronicle’’ in V. 98, p. 405. 
Appraisal of Company's Property.—An inventory and eupreien of the 
within the one-fare zone was made b rof. Edw. W. 


company’s property 

Bemis, under the direction of the Street Railway Commission, to determine 
the purchase price with the city. On Dec. 28 1914 the Board of Street Rail- 
way Commissioners submitted the ——_— but without any opinion or 
comments. It is stated that it would cost $23,000,000, exclusive of re- 
maining franchise values, to reproduce the property within the one-fare 
zone. (The company’s estimate is $32.000,000.) See V.100,p. 139, 308. 

Purchase by City.—On March 31 1915 the stockholders voted to accept 
the city’s offer to purchase the lines within the one-fare zone—aggregating 
222 miles—for $24,900,000, in accordance with the plan of the Street Rail- 
way Commission as outlined in V. 100, p. 811, bué on April 20 the Com- 
mission made an amended offer lowering the price stated in the first, and 
this the company refused to accept. On the basis of a payment of $24,- 
900,000 or the ——— of mortgage debt of the same amount, the stock- 
holders would own the uity in the remaining 598 miles of interurban 
lines, subject to $10,640, of underlying liens. The $2,000,000 coll. 
trust notes due Feb. 5 1916 would also have to be provided for, but the 
company holds $2,346,000 of its own and subsidiaries’ bonds in its treasury 
which could be used, if necessary, for the purpose. On April 30 1915 an 
yar was reached whereby the purchase price is to be fixed by the 

ayne County Circuit Judges, sitting en banc. Prior to the Court pro- 
ceedings the electors are to vote on a proposition giving the city control 
of the lines pending the determination of the price, either party to be given 
the right of appeal. See V. 100, p. 1592. 

Temporary Agreement with City.—On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor Marx for a temporary agreement for the settlement of 
existing differences, i. e. (V. 97, p. 443): 

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working- 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construct- 
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

3. $75,000 to be paid to the city for Fort St. line privieaes since July 24 
1910; also to pay all back taxes. It is claimed by the City Treasurer that 
the back taxes aggregate nade 
4. The company to be relieved of the payment of $300 per day in consider- 
ation of the foregoiag. 

5. The existing rights of wy or the railway shall not be impaired by this 
temporary apreenant. V. 97, p. 443. 

On Oct. 16 1914 the U. 8S. Supreme Court decided to hold in abeyance for 
one year the suits which have been pending before it for 18 months, in the 
one-fare and workingmen’s ticket litigation. See V. 99, p. 1214. 

New Securities Applied For.—In July 1914 the company applied to the 
State RR. Commission for permission to issue new securities of the Detroit 
& Port Huron Shore Line Ry., Detroit Monroe & Toledo Shore Line Ry. 
and Detroit Jackson & Chicago Ry., to provide for improvements (V. 99, 
Pp. 269). No amount is mentioned, but an appraisal is requested in order 
to arrive at the proper figure. This appraisal is entirely separate and dis- 
tinct from that under way in the city of Detroit relative to the purchase of 
the lines by the city (V. 99, p. 342). Up to May 1915 appraisal had not 
yet been completed. 

Back Tazes Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V.97, p. 443). The $75,000 
for back rental on Fort St. was also paid. V.97, p. 1115. 

Wage Agreement.—For agreement ending difficulties with the men, see 
V. 94, p. 1507. Seealso V. 97, p. 1357. 

On March 8 1915 the U. S. Supreme Court sustained the Mich. RR. 
Commission's order directing that a physical connection be made between 
the company’s lines and those of the Mich. Central RR. at Oxford, Mich., 


and traffic interchanged. 100, p. 900. 

STOCK AND BONDS— _ Date Interest. Outstandina. Maturity. 
Stock, $12,500,000 ($100)__.. -_-- Q-M_ $12,500,900 June, 1915,1% 
lst consol mtge, $25,000,000,{/ 1902 4%eJ-J 14,555,000 Jan 1 1932 

OG Ol FU on ecéawces c*{ Guaranty t Co., N. Y., Trustee. Int. 

at Agency Bank of Montreal. 
Coll trust notes $2,000,000/ 1914 6 F-A 5 2,000,000 Feb 5 1916 

Geld (Bl OOO) x woeccsecan c\Int. at Central Trust Co., N. Y., Trustee. 


Detroit United Ky. stock and bonds have been listed on the New York 
Stock Exchange. 

Bonds .—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,830,000 are reserved to retire underlying liens and $1,615,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V.73,p.1111. Thecoll. trust 
notes are secured by deposit of $1,565,000 bonds of the company and $5,- 
181,000 par value of bonds and stocks of its subsidiaries. Notes are re- 
deemable at 102 and int. on 30 days’ notice and are tax-free except as to 
Federal income tax. 

Detroit Electric. 
é. Interest. Outstanding. 
Detroit Ry Ist M, g ($1,009)/ 1895  5¢4J-D $1,650.00 1915-1924 
on 56.34 miles.._.._. c*&r|\Interest at Cleveland Tr. Co., Trustee. 
Detroit Electric con M, $2.-{ 1896 zJ-D 1,150,000 June 1 1916 
800,000, g ($1,000)_.c*&rj Int. at Cleve. Tr. Co., Trustee. As to Dec. 
7 interest, see V. 65, p. 1219. 

Bonds .—First mortgage bonds of the Detroit Ry. numbered | to 600 ma- 
ture io order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $150,000 have been retired. 
Detroit Electric consols for $1,650,000 are reserved to retire the first 
mortgage bonds as they mature. 

Detroit Fort Wayne & Belle Isle. 
Ist_mtge, gold, $1,200,000/ 1898 5g¢A-O — $1,200,000 April 1 1928 

ID. sini on cin ats chante c*&r{ New York Trust Co., Trustee. Subject to 

call at 105 and int. on 60 days’ notice. 

Interest at Kean, Taylor & Co., New York. 

Detroit & Northwestern Ry. 

Ist mtge, $1,000,v00, gold{ 1901 44% 2@M-N_ $855,000 May 1 1921 
BE, BAM cacaccage c*\ Interest at Union Trust Co., Detroit, Trust. 
nds.—Are guar., Pp. & i., by Detroit United Ry. by end. and are sub- 

ject to call at 105 and int. on 60 days’ notice. See V. 73, p. 494. 

lst mort $ 00,000 saint sa97 HE R% = g500.000 F 
st mortgage, 000, go g F- d eb 1 1922 

Tit nestnanseeneta c*; Washington Trust Co., N. Y., Trustee. 
Interest at People’s State Bank, Detroit. 

lst con mtge, gold ($1,000),/ 1901 4% 2¢J-D 600,000 June 1 1926 

DEEGIOe accccacce c*&r|Int. at Washington Tr. Co , N. Y., Trustee. 

Bonds .—$500 ,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 

Wyandotte & Detroit River Ry. 
lst consol. mtge, renee 1898 5284J-D $425,000 Dec 1 1918 
($1,000), gold......-.- c* | Interest at Union Trust Co., Detroit, Trustee 
Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. ‘The consol. M. is a 1st lien on these last two rop'ties. 

Date. Interest. Outstanding. Mralurit ‘ 

DRR&LO Ry Ist m | 1900 5e¢@J-D $1,100,000 June 1 1920 

sinking fund, gold ($1, ).{ Interest at American Trust & Savings Bank, 

$1,500,000; unissued bonds Ginlcago. prentens also Guaranty Trust Co. 
ork. 


have been canceled New 
Detroit & Flint lst consol M,/ 1901 5¢F-A $1,400,000 Aug 1 1921 


g. $3,000,000 ($1,000)__c*|\Int. at Tr. Co. of America, N. Y., Trustee. 


Maturity. 





Bonds .—Of the¥consolidated mtge., $1,100,000 are reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
conceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
Ry.; see form of prerant in V. 76, p. 1300; as “additional collateral 
security” on the Flint bonds 1st consol. 44% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 

REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1914 was published in V. 100, p. 550. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe & Tol. Sh. Line Ry. and Det. Jach. & Chic. 











1914. 1913. 1912. 1911. 

Revenue passengers- - -_252,961,221 240,940,133 208,538,594 182,612,786 
Transfer passengers__.__ 85,354,131 4,830,285 61,393,87 53,652,879 
Gross earnings________ $12,240,004 $12,723,829 $11,695,530 $10,253,134 
Operating expenses __._. 8,702,660 8,694,231 7,730,409 6,580,042 

Net earns. from oper. $3,537,344 $4,029,598 $3,965,121 $3,673,092 
Inc. from other sources_ 273,728 251,937 08,857 178,813 

Inc. from all sources. $3,811,072 $4,281,535 $4,173,978 $3,851,905 
Interest and taxes____-_ 2,166,072 2,151,058 2,123,513 2,123,398 
Dividends ----..-..-. (6%)750,000 (6)750,000 (5)625,000 (5)625,000 
Deprec’n charged off___ 294,000 500,000 500,000 400,000 
Contingent liab. reserve 56,000 100,000 ae. . iuvbees 

Total deductions_.._. $3,260,072 $3,501,058 $3,348,513 $3,148,398 
Surplus income_..____- $551,000 $780,477 $825,465 $703,507 


DIVIDEN DS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was ra to14%% qu ly. On Nov. 119051%%. Ia 19065%. In 
1907, Feb., 14%: May, 14%; Aug., 14%%. None to Mar. 1911, when 
14 2 was paid; same amount quar. to and incl. Dec. 1912. In March 
*13 rate was increased to 144 % quar.; same amt. quar. to and incl. June 1915. 


ROAD .—On Jan. 1 1915 operated 820.6343 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 459.0232 miles; Detroit & 
Port Huron Shore Line, 133.1343 miles; Sandwich Windsor & Amherstburg 
Ry.,40.2778 miles; Detroit Monroe & Toledo Short Line, 79.57 miles, Detroit 
Jackson & Chicago Ry., 108.6286 miles. Rails, 77,85 and 98-Ib. steel. Does 
an express service. as 1,403 closed passenger cars, 263 open passenger 
cars, 247 freight and construction cars, 36 line cars, 84 express cars, 16 mis- 
cellaneous cars, 2 locomotives, 3,862motors and 3,057 trucks. There are 11 
power houses, with a combined yy of 67,290 h. Bre 2 storage batteries, 
with a combined er. of 4, amperes and 18 sub-stations with a 
combined capacity of 18,900 k.w. 

OFFICERS.—Pres., J. CO. Hutchins, Detroit; V.-Ps., Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., 
George H. Russel, Detroit: Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. 
Brooks, Detroit. General offices, 12 Woodward Ave., Detroit.—V. 97, 
p. 443, 1115; V. 98, p. 235, 386, 452, 682, 1693; V. 99, p. 196, 342, 1214, 
1366, 1451; V. 100, p. 139, 308, 473, 550, 811, 900, 1167, 1256, 1437, 1592. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry-« the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated Company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
ae Also owns the capital stock ($25,000) of the Detroit & Lake 

. Clair Ry. 

New Securities.—See Detroit United Ry. above and V. 99, p. 269. 


STOCK AND BONDS— Date. Interest. Ouiotending Maturity. 
ee OE BEE scessasets 
1st mtge, $2,500,000 ($1,000) {1900 5i¢ J-J 2.197,000 Jan 1 1950 
cannot be called, gold_c*&r{ Union Trust Co., Detroit, Trustee. 
Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the Ist mtge. bonds, $303,000 are set aside to retire under- 
lying liens (namely the bonds of the Rapid Ry. and the Port Huron St. 
Nair & Marine City Ry.). V. 98, p. 1693; V. 99, p. 119. 


Rapid Railway. 





BONDS— Date. Interest. Outstanding. ™ Maturity. 
First Consolidated mortgage,| 1896 5g M-N $300,000 May 1 1916 
a pear pet: c*{Int. at Finance Co. of Penna., Phila., Trust. 


Port Huron St. Clair & Marine City Railway. 

BONDS— Date. Interest. Cutetan ds: Maturity 

Ist mortgage, gold, $300,000| 1900 5M-S $3, Mar 1 1920 

($500 and $1,000)__.___.. Union Trust Co., Detroit, Trustee. ; 

The remaining $297,000 bonds have been canceled; $1,000 in Detroit 
United Ry. treasury as of Dec. 31 1914. 


Detroit & Lake St. Clair Ry. Co. 


BON DS— Date. Interest. Outen: Maturity. 
lst mortgage, $400,000, gold} 1900 5gA-O $390,000 April 1 1920 
GUAGE sacsscsustenad c*{Int. at Union Trust Co., Detroit, Trustee. 


Bonds.—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1914. 

ROAD .—Total Det. & Port Huron System, 133.1343 miles. 

EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34; V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 


STOCK AND BONDS— Date. Interest. Outten dos: Maturity. 
$297 ,00 


Reeee. Base B00 (BiG ccsees cache e4esece fl Eee 
Consol Mtge, gold, $600,000) 1902 4%¢4J-D 609,000 Dec 1 1922 
ee Se OU wocadaspes c* {National Trust Co., Ltd., Toronto, Trustee. 

& Tec El, $300,000,\ 1907 5g M-S 2 189,000 Sept 2 1927 


n 

gold ($1,000) gu p & i_.c*/ National Trust Co., Ltd., Toronto, Trustee. 

Bonds.—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 
$110,000 of the bonds were in the Detroit United Ry. treas. Dec, 31 1914. 
Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days 
notice. Interest on both mortgages is payable at company's office. 

ROAD .—Operates 40.2778 miles of track in and between Windsor, Walk- 
erville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1902. 
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
New Scecurities.—See Detroit United Ry. above and V. 99, p. 565. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $3,000.000....--<-e20 sees seeeese SEEMED ndcencdusce 
lst mortgage, venasteets 1903 5 g J-J 2,941,000 Jan 1 1933 

gold ($1,000)....-.---- ec*{Union Trust Co., Detroit, Trustee. 


Bonds.—lInterest is payable in New York. No sinking fund and bonds 
oe ae een anes Om eiiien of vane Wrenn Tebete te Detect ond 6 witen of 

ROAD.—Operates 50 miles of road from Toledo to Detroit an miles o 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70 lb. Trails. Total track, 79.57 miles.—V. 82, p. 392; V. 98, p. 235. 


(4) Detroit Jackson & Chicago Ry. 


ORGANIZATION .—A holding co. or 
United iaterests to take over the Det. 


nized in Mich. in 1907 by Detroit 
psil. Ann Arbor & Jack. Ry., the 
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Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry. paying 
therefor $1, 230 .C 000. Entire stock owned by Detroit United R 
ew Sectrities.—See Detroit United Ry. above and V. 99, p. deo. 


pas AND BONDS— Date. Interest. Outstanding. Maturity. 
OR, ES detc es Gcen 8 savaecs EE | are tated ne 
First consol mtge, $4,000,000 1907 5¢F-A 1,400,000 Feb 1 1937 
ik Se a c*\ Int. at secures Trust Co., Detroit, Trustee. 
lst cons M Det Y AAr&Jack/ 1901 5gF-A 1,610,000 Feb 1 1926 
$2,600 ,000($500,$1,000)gc*| Int. at Detroit Trust a Detroit Trustee 
D Y & A Ar ist M ($600,000)/ 1897 6g M-N 00, Novy 1 1917 
gold ($500 or $1,000 each)_|Int. at Unba Trust Co., Bewetk, Trustee. 
Det Yps & Ann Ar cons Ist } 1899 6gF-A 330,000 Feb 1 1924 
$1,000,000, g¢ ($500 & $1. Int. at Union Trust Co., Detroit, Trustee. 


000) sinking fund am ly 

eee & Saline Ist M..... .... 6 J-J 60,000 July 11919 
f the new Det. Yps. & Ann Arbor & Jackson Ist M. of $2, 
$900,000 are laa or underlying liens. First consols cannot be called. 
ee 

Bonds ted Dy of Det. 5 & Pate. are subject to call on any interest 
cay at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are eh to retire bonded tiant of the Det. Yps. Ann Arbor & J 
Ry. V. 85, 345. Of the amount reported outstending. $520,000 were 
ou en, 31 1014 in the Detroit United treasury. 


OAD .—Completed and in operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
miles over private right of way. Total track, 108.6286 milesy Rails 
- 4; ew Does a freight business om 79, Dp. 269; °V. 81, 


girder. 
84, p. 51, 450. 


DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

peers -—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V.94, p. 699, 1057. Plans of reorganization are in progress. 

ORGANIZATION .—Organized in 1907 as successor to the Philadelpbia 
& Easton Ry. emg vg A : e Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1 

STOCK AND come Date. 
Common, $265,000 (#50) 








Interest. Oe BOO. Maturity. 


365,000, 5% non-cum. -..-. aide aisle y * Breerepesee 
Ist $1,000, ($1,000, :{ 1907 5gM-S 911.000 Sept 1 1927 

$500 and $100), gold.__c* Int. at Girard Trust Co., Phila., Trustee 

Stock.—Preferred shares have no voting power 

Bonds.—The new $1,000,000 bonds are not subject to call and nosinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 

EARNINGS.—For year end. June 30 1914, gross, $105,862; net, $8,292. 

ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; 
W.S. Chambers, Doylestown; Treas., H. G. 
470; V. 94, p. 699, 1057. 


V.-P., Amos Johnson; Sec. 
Rush, Lancaster.—V. 85, p. 


, DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric- 
lighting plant. 


ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
fcan Town Light Co. and name changed later as gneve, oY a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. =. 972. Fran- 
chises for both street railway and electric-lighting are Bo. and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200,000 of 

5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to “Sykesville and Big Run, is ‘controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee hee ING . aeanh sane 
Collat ’ ntee. $300, 000/ 1902 5gM-N 297,000 May 1 1932 

0 UO | Rr c*\ Int. at Columbia Trust Co., , Trustee. 


Bonds . oe sinking fund, “put subject to call at any time at 105 and int. 

MARNINGS.—For 

United Traction St. 
on_bonds, $10,000; dividends (5° ny 

Du Bois Traction Co. —Gross, $ 
int., $3,500; surplus, $14,202. 


ROAD .—Operates 19 miles (including United Trac. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of ee Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail 


OFFICERS. oe Austin Blakeslee; V.-P., Walter Hatten; Sec., M. I 
McCreight; Treas., B. McCreight, all of Du "Bois.—V. 89, p. 1667. 


= 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. Extension to Eagle 
Park was made under a S5-yeae franchise dating from i932. % mile. n 
the two-mile extension on West Locust St., franchise is for 25 years from 


Com pany has contracts with cities of Dubuque, Ia., and East Dubuque, 

for street lighting, and with the latter for power for water-works pump- 
ing ‘and a 10-year ae for operation of an electric auto-bus line be- 
tween Dubuque, Ia., and East Dubuque, Ill., a distance of 1.8 miles. 
Service on this line was inaugurated Sept. 5 1914 


i" = 7 zune 30 1914. 
rg net, after taxes, $14,558; int. 


is $19. 3; net, after taxes, $17,702; bond 





Ill., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100). -... 4Q-J $805,000 See text 
Pogires. $1,000,000 ($100) 

inépeneeGnnneeten .oeee 825,100 See text 


6% c 
First mortgage $980,000 sold 1A te 5 8 OMT 860,000 May 1 1924 
Gib Ee sacadonneace Int. at I. Tr. & Sav. Bk., Chicago, Trustee. 
Bonds subj. to call at ¥- and int. ge © fund of $15,000 per annum 
Bie April 30 1908. . $120,000 have been retired. 
mor — Monthly divs. of 4% % on pref. have been paid since July 
On com., first div., 1%, paid July 1911; same rate has been paid 


a since. 

EARNINGS.—For cal. year 1914: gross, $503,344; net, after taxes, 
$203, 153; int., sink. fund, deprec., &c., $86,891; divs. (6% on, pret. and 
4% on com.), $80,975; surplus, $35,287. In 1913, $47 3; net, 
after taxes, $192,923; int., sink .fund, deprec., &c., $75,985; a . rit 520; 
surplus, 18. 

ROAD.—Owns and operates 20.7 miles of track on 154 miles of street in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to nae 
Point Park opened in 1912. A one-mile extension on West Locust S 
completed in 1913 and another mile on this extension completed July 1 told: 


ornigess. —Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. Lindsay, Railway Exchange, Chicago; Gen. Mgr., E. M. 
Weiss: av" 71, p. 2643; V. 84, p. 1553; " 


RR 


DULUTH, MINN. 


DULUTH-SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. (The cor pores ‘existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth- Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and “an exclusive franchise’’ which 
rune. — ~es See decision with regard to franchises in Superior 
in 80. 8. gil. wie? ae eae 3 e Bn Duluth 

aS ee, s 2 used y the railway ora- 
tion, and has issued ist M. bonds for $650,000 and 2d MM. bonds fc for wr $300,000 
—see bridge items. V. 63, p. 310, 504. In 1903 entered into contract wus 








the Great Northern Power Co. to supply sufficient power to BBA the 
street railways > A both cities. The deliv of power was begu 

Franchise sion.—On May 23 1914 Gdge Cant in the State District 
Court handed - a a decision favorable to the company in the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
Ry. on Nov. 17 1881 (V. 98, p. 1694), and this gectenn was affirmed by the 
AY innesota Supreme Court on Jan. 29 1915. ax 473. 

Rates Ordered.—In Nov. 1912 the Wisconsin R. Comm. ordered 

the Duluth St. Ry. to —— a rate of 6 tickets for 25c. . its Superior 
lines, in addition to the 5-cent fare now in force. 95, p. 1472. 


On July 28 1914 J a3. Stevens in the Dane Pouaty Circuit Gout’ sustained 
the order of the State RR. Commission (V. 99, p. 406). An appeal has 
been taken to the Supreme Court of Wisconsin. 
Ln cy AND BONDS— Date. Interest, Cnseten et Fae get 
Common, $3,500,000 ($100).. ---. $3,500 
Prof 4% cum,$1,500,000($100) -... 1,500,000 pe ribs gat 
Duluth St Ry M, $2,500,000, {[&N 2" 500, 000 6 
gold ($1,000).._-.--- c*tf\Int. at Gent. 
Dul St Ry gen M $2,500,000 10 M-N 703, 000 X Trustee 1 1930 
gold ($1,000) sk fd..c*nt#\Int. at Central Tr. , N. Y., Trustee. 


Stock.—Both com. and pref. arelisted on N.Y. Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1 onvers all the mileage of the Duluth Street Ry. 
she ® property of the Lakeside St. va and of the puperice Rapid Transit 
irst been conveyed to the Duluth 5S Ry. ato a. mee, 5 bonds are 

= to call on any int. day at 105 and int. be 
issued for mA anbeneoms. &c. aes are ae r $6. & 1 e by eal: up. 


Tract. Co. - 90, p : oF ana 

Div bs the fy Ds a. is fg -. On come Ist div. 
—1%—Oct. 1909. = pont | ‘quar. to and incl. ie 1910; Cet 
1910, 14%. Same amount quar. to and incl. April In July 913 
reduced to 1% (V. 96. p. em: same —— quar. to ane W ‘i 1915" 
April div. omitted (V. 900); yments cuenget to semi-annual 
basis and a div. of 1% sdiacel; a. ¥ Soy. 1915 (V. » Pp. 1437). 


ROAD.—The system embraces 82.51 miles of 4h and includes all the 
lines in Duluth and Superior. 125 passenger cars, 10 other cars. 


REPORT .—For calendar years, C914 report in V. 100, p. 1433), 
ieee ‘ommon 


Calendar Gross & Pref.Divs. Bolenes. 

Year— Formats, e rasnge. (4%). Dioidends. rplus. 
, $1,313,564 $553.5 2 $243. 392 on. 000 ‘4 (35148. ,000 $108 ,680 
ee 1,283,914 535.750 246,063 60,000 1 ii, s Bt 937 


Note.—From the surpluses as above there was deducted in 1914 
for depreciation reserve, against $74,100 in 1913, leaving $9 "686 oh toe. 
t 
as 1914 carried 25,912,155 revenue and 4,375,217 transfer passengers, 
against 25,335,604 revenue and 4,294,066 transfer in 1913. 
OFFICERS.—Pres., C. G. Goodrich: Se A. E. Ames; V.-P. & Gen. 
sar. Herbert Warren: Sec. & a. Reichert; Asst. Fey Edmund 
er.—V. 92, + By 186. 81 $78: euar B: 806, - p. 345; V . 95. p. 1206, 
1331, ori 472: “~ 1224 1700. 1772: - 98, D. 522, 906, 1694; 
. 99, p. 406; V. 100, p. 3, 812, 900, 1433, Fisy, 
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EAST LIVERPOOL, OHIO. 


TRI-STATE RAILWAY & ELECTRIC CO. 

Receivership.—On Mar. 18 1913 receivers were appointed by Juige Day 
of the Federal Court in reas. on ‘application: Sede by the Bankers 
Trust Co., mortage | trustee. ‘96, 864. Int. due April 1 1913 on 
ist and coll. trust bonds defaulted oad property was advertised to be 
sold under foreclosure on May 27 1915. See V. 100, p. 982 and 1511. 


ORGANIZATION. V8 eon in Ohio. Is a consolidation of the 
follow companies 93, 165): 
Stembegvittp Wellsburg & Weirton 


Beaver County (Pa.) Mgnt ob: 
Midland (Pa.) Elec. Lt. & Pow. Co. lls: - Va.). 
bes» b. El. »Ht.& P.Co. (W. Va.) 
rac. & te Co. and the Steuben- 


Steubenv.& Wellsb. Trac. Co. (Ohio) 

Leased for 999 years the East Liverpool T 
ville & East Liverpool Ry. & Lt. Co. (Ohio). ‘put leases were surrendered 
April 1 1914. Properties are still operated by receiver under eement. 
lease of the Ohio River a Ry. to the Steubenville ellsburg 
& Weirton Railway was cance The combined companies owns 
and operate electric railways, electric lighting and power plants along 
the Ohio 43 in Ohio, Penna. and West Virginia, and the railway suspen- 
sion bridge between East Liverpool and Chester, W. Va., and control 
through stock oremie, © the railway bridge between Steubenville and 
Middle Ferry, W. Va erritory served extends from Wellsb We Wee, 
up the Ohio River to Rochester and Beaver, Pa., a distance o ‘60 miles: 
At Rochester connects with electric railway serving that cerritory and at 
Wellsburg with line running to Wheeling and other West Virginia points. 
Franchises range from 25 years to tual. 

In July 1911 Municipal General Securities Co., Ltd., London, offered 
a block of Ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 


STOCK AND BONDS— _ Date. Interest. | Outstanding. 


<<< =e eee ee ’ ‘ 





re 


ei 1911 6A-O 
Int. at Bankers Tr. Co. 


668,000 Apr 1 1950 

500,000 gol .N.Y.,Trus.,or Lond. 
Underlying cee eee RE coe i 

Stock.—Preferred shook dividends are cumulative from Jan. 1 1913. 

Bonds .—Of the unissued Ist & coll. trust bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, ‘&c., under certain restric- 
tions. Subject to call on or after April 1 1916 ‘at 105 and Int. = 60 days 
notice. Sinking fund of 1% per annum of bonds out, -119 3. 
Bonds are listed on 7h 83, tock Exchange. V. 94, p. 69. 


ROAD.—Combined properties consist of about 115 miles of standard 
gauge single track. 

OFFICE RS.—Pres. H. Pardee, New York; V.-P. —e McDon- 
nell, East Liverpool; ‘oo R. we ts we New York: > ae ee 
Moffatt, New York; Gen. Mar.. W. Griffin.—V. 93, Dp. 168: V. 94, 
p. 69; V. 96, p. 864; V. 100, p. 982. isti. 


(1) East Liverpool Traction & Light. 


Was leased to Tri-State Ry. & Elec. Co. for 999 years (V. 93, p. 163) but 
lease was surrendered April 11914. Road still opeaiee by receiver under 
agreement (see V. 96, p. 864). Horatio G. Lloyd is receiver. 


ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a 
consolidation of 34 mowing companies (see V. 81, p. 1791): 
Ceramic City Li » ads Glasgow RR. 

Chester Light & ower Co. Island Run Coal Co. 

East Liverpool Ry. People’s Light & Power Co. 

East Liverpool Bridge Co United Power Co. 

East Liverpool & Rock Spgs. St. Ry.| Wellsville Electric Light Co. 
Eastern Ohio RR. |The Rock Springs Park. 


STOCK AND BONDS— 


Date. Inierest. ay 
Common, $2,500,000 9 (3100) is. oniain 


Maturity. 


Se ee ee ewer 


Pref., 5% n.c. $500,000 Sie iE lt 09900 ER” ie ae 
First ‘mtze., $3,000,000, gold) 1905 5¢M-N 2,850,000 Nov 1 1925 
RP Scere cj/Int. at Union Trust Co., Pittsburgh, Trustee 


East Liverpool Ry first Aa tg ye 5% 150,000 June 1 1917 


Bonds .—Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 
to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any interest date at 105. 

ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic — 
ments with these two companies operates a through line between Steu 
ville, O., and Beaver, Pa. 55 cars. 

OFFICERS. —Pres. & Treas., Edward McDonnell 

V.-P.,C. A. Smith, Chester, W. Va.; Sec., Geo. H. Faulk; Gen. Mer., 
R.W. Gutrin: —V.38i, p. 1791; V. 82. p. 804; V. 90, p. 1490; V. 93, p. 163. 


(2) Steubenville & East Liverpool Railway & Light Co. 


Was leased for 999 years to Tri-State Ry. & Elec. Co. (V. 93, p. 165). 
but lease was surrendered April 1 1914. 

As to operation by receiver, see above and V. 96. p. 864. Horatio G. 
Lloyd is receiver. 

ORGANIZATION .—Incorp. in Ohio Ape 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
Ville Gas & Elec. Co. and the Steubenville Trac. Co. 


East Liverpool; 


Owns the Pleasant 
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ELECTRIC 





RAILWAYS [Vou. 100. 








Heights line. Light franchises perpetual; street railwa 
1925 to 1928. Bonds listed on the Philadelphia Stock 


STOCK NR ay gaa Date. Interest. 


franchises expire 
xchange. 


°$3°000.000 Maturity. 
0001 1907 53-3” 210,000 Jan 1 1927 
c/Int. at Commercial Te Bo. Phila., Trustee. 
Steuben Cog = Lt Ist mtge g M-N ,000 May 1 1926 
$1,000,000 ($1,000), g-c#}Int. at Metropolitan Tr. Co., N. Y.. Trustee 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co. 
ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
po ig and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
Also electric-light a and Freda plants and pleasure park of 85 acres. 
oPOFFICERS -— Pres. McDonneil; Sec., Geo. H. Faulk; 
Gen. Mer., W. R. W. Griffin. —V. 93, p. 165. 


(3) Ohio River Passenger Ry. 

Lease.—Was leased to the Steubenville Wellsville & Weirton Ry. Co. for 
Se pa. but lease was canceled. See Tri-State Ry. & Elec. Co. in V. 100, 
D. a 

ORGANIZATION .—Incorporated in Pennsylvania. 


PR gg" AND BONDS— Date. Interest. Ctetentte Maturits 
tock, $1,000,000 ($50)--..-- -... ------- $1,000,000 .......-.- 
First mtge, $1,000,000, gold-- 1907 5 J-J 1,000, 000 Jan 1 1957 


ROAD.—Connects Romester and Beaver, Pa., and East Liverpoo:. UO 
Length of line, 22.48 miles. 
OFFICERS. —Pres. and Treas., Edw. McDonnell; 


Sec., A. Bacon; 
Gen. Mer., W. R. W. Griffin, all of East Liverpool. 





EASTON, PA 
NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
WwW. ton Trac. Co. (see that company below). Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Out00 O08. Maiurity. 
Stock, $500,000 ($50)_.----. -- ; CE ee 
First mortgage $400,000 ‘i 1903 5¢J-J. 349,500 Jan 1 1933 

Rea << SESE e*tf int. at Northampton Tr. Co.(Easton), Trus. 
Ref & cons mtge___..______- 2 000 Jan 1 1942 

Bonds .—A sink. fund of 10% of net earns, i 2 now oper. on 
Trac. ist M. bonds, but bonds cannot be called. 

EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. 
$186,725; net, $69,480. 

AD.—The Northampton Trac. Co. operates 25 miles of track from 
Weston to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way. Standard gauge; 65, 70 and 80-lb. steel rail. 

OFFICERS.—Pres., David King; Treas., Wm. L. Doyle; Gen. 
W. O. Hay.—V. 92, p. 726; V. 94, p. 1384. 

eS ortham sah ttbestan & Washington Traction Co. 

GANIZATION .—Incorp. in 1910 in New Jersey and {is controlled 
by the ae tay Trac. Co. (see above). 


Northampton 


Trac. for year end. Oct. 31 1914, gross, 


Mer., 


STOCK AND B — Date. Interest. et eeO OU Maturity. 
Stock +s Tyee yd i denhe! seme  pean<dsew ‘We ueiheosanmen 
1st 4 0,000 g 5100, 1910 5% rt ett: May 1950 

$500, 000 ) _..-8 f c*tf|Bankers Trust Co., New York, Trustee 

nd x “consol mortgage{ 1912 5% 00,000 Jan. 1 1942 
DL ancsnscananenad Easton Trust Co., at a 
Bon East. & Wash. Trac. bonds are callable, in whole or 


ds. —N yi ny 
in part, on or after May 1 1915 until 1925 at 110; thereafter until 1985 3 
10734; thereafter until maturity at 105 and int. Mtge. is 
cane 1% annually of avge. amount of all bonds out from 1915 to 1925: bi re is 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. 
by Northamp. Trac. Co. (V. 92, p. 726). 
There are deposited to secure the Northamp.-East. & Wash. Ist M. 5s 
sie 00,000 24M. Cen of the Northampton Traction Co.: $44,000 Ist M., 
(entire issue) and $81,500 gen. M. (entire issue) . 
$.—Included in Northampton T 
ROsD at 17 miles of track 
ington, N. J. 


rac. Co.'s opremen’. 
om Phillipsburg, N. J., to Wash- 








EAST ST. LOUIS, ILL. 


THE EAST ST. LOUIS & SUBURBAN CO.—Trolley 
REORGANIZATION, &C.—As per plan in “Chronicle” of Dec. 20 
1913, p. 1822, this company was incorporated Jan. 7 1914 in Delaware to 
succeed the old East St. Louis & Suburban Co. of N. J.In Oct. 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1,000,000, consisting 
of $60,000 pref. stock and $940,000 com. stock. See V. 100, p. 474. 
Owns all the outstanding capital stocks (with the exception of directors’ 
shares) and bonds as stated of the following companies. The amounts 
posters with the St. Louis Union Trust Co. as collateral for the East St. 
uis & Suburban Co. coll. trust es tock also shown. 
——— toc 





ds. 
Owned. Pledged. 

East St. L. & Sub. Ry. Co..$3,850 850, 600 $5, or “300 $s. 900,000 $3 ‘834, 000 
East St. Louls ay e WRaie H »889,700 05,500 1,889,000 ~ 1 +799,000 
8t.L.& E. L. El. ay ee "500,000 1499500 500, 500.000 
St. L. & Bator. El. eae cnttete. ° Seas 750,000 750, 
East St. L. Lt. & Power Co. 976.000 733,000 Ef ysis sonoma 
Alton Gran. & St. L. Tr. Co. a bo atiateout 157, 


Alton Gas & Electric Co____ 


Louis and Alton and interurban lines to Belleville, Edwardsville, Collins- 
ville, Caseyville, O’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite 
City and Alton, and the only electric line across the Eads Bridge—the latter 
under a 50-year exclusive contract from 1902 to operate cars over this 
bridge. Through arrangement with Illinois Traction Co. the interurban 
cars from Alton are run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and = electric light- 
ing, gas and steam heating in Alton. A large coal business is also carried on. 
Franchises in East 8t. Louis, Edwardsville, Collinsville, Casey ville, 
O'Fallon, Belleville and Lebanon’ expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring in 1919. The Alton railway 
electric-light and power franchises expire in 1948; the Alton gas franchise is 
perpetual: Granite City and Madison franchises expire in 19 5; Venice 
anchise in 1920, Brooklyn franchise in 1921. The | nterurban line to Al- 
ton, outside of city limits, is entirely on private right of way. Coun nty 
ranchises covering remaining suburban lines expire from 1919 to 1948. 
lectric light and power franchise in East St. Louis expires 2008. 
Power —Early in 1913 made contract with Mississippi River Power Co. 
Pa puppy of hydro-electric power from Keokuk for street railway, light 


angtook RND’Bo BONDS—- 


Date. Interest. Outstanding. 
Common $7, 000. 000 i. tthh  dadienadd 7000. 100 — he 
ee oSaueenena NS ie 
Preferred $6 000-000 ($100)} adds” “awed 6,000,000 May’15.% % 
Convert bonds $3,000,000{ 1914 63J-J-. 000,000 Jan 1 1919 


($1,000, $500 & $100) _c*tf Penne. Co. for Ins. on = & Gr. Ann., Phila., 
son ms Int. at office of company 


Collateral trust mortgage $8 ,- A-O 8,000, A 
000,000 gold ($1,000) _c* tf{ Interest af: t. Louls Union Treo April 1 1932 
or at E. W. Clark & Co., Philadelphia. 
Coll pes potas $450,000 ($1,- a si Louis Ui 450,000 Dec 15 1915 
a par on ays.c/Int. a e 
AG & St Louis Trac Co Ist {1904 i ae Truss oREe 


000 Aug 1 1944 
t St. 


consol M, $3,000,600 sold Int. at Uikdiss State 1% 435,000 


 ' eee iia. rustee, t 
Alton RY & x ik first t intee 1998" wy Sesame see ‘Oa. ties | ¥ 
trustee. 
( 


BT 35° Ban ers Tr. vow 
g A- 50,006 Oct. 1 1939 
I N. Y., trustee 
No 6 ng fund; bonds cannot be called. 
910 5 g i 238,000 June 1 1940 
ue. at Mecantilo Tr. Co., St. Louis, Trustee 
and at office of co. in East St. Louis. 


mo 200} nt. A Equitable Tr. oo” 


Se ipeeaneeed 
East st L Lt & Pow et net 


g. guar p & 1 ($1,000) c*tf 








Stock.—The 5% cum. sailt.'s mee | be exchanged at any time for 50% 
6% cum. , pref. and 50% com. stoc The 6% pref. takes precedence fh 
as to dividends and assets over the 5% pref. and the common stock. V. 
97, D. 1822; V. 98, p. 304, 
Bonas. oll. trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76.p.382. The convertible 5s are convert- 
fbie any time before July 1 1918 into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The remaining $1, 
000,000 may be issued at any ‘ime. The collateral notes due Dec. 15 1915 
are secured by pears of $600,000 East St. Louis Light & Power ist mtge 
5% gold bon - 99, p. 1832. Of the $500,000 Alton Ry., Gas & Elec 
Co. bonds, $250,000 are reserved for prior liens. $500,000 of the Alt. “ia. 
& St. L. Tr. 1st consols are reserv bad — liens and $17,000 for impts., 
exts., &c. They are also a lien on “yy y of Alton Gas & Electric Co., 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. No sinking funds, but bonds are subject to call on an 
int. date at 110 ane int. upon 90 days’ notice. East St. L. Lt. & Pow. bon 
are guar., p. & i., by end., by East St. Louis & Sub. Co., cailable at 105 and 
int. on 30 days’ notice. ‘Auth. issue unlimited, but additional bonds are 
issuable only for 80% of the cost of add'ns and imp’ ts, and then only when 
net eee are at least 114 times int. charge on bonds out as well as those to 
e issu 

Dividends.—5% per annum was paid quarterly on old pref. from its issue 
May 1 1906 up to ‘and including Feb. 1914. On new pref. lst div.—114% ™ 
was paid May 1914; Aug., 14%; ig: i 14 te In 1915, Feb., 14%: 
May rate was reduced to 4 % (V. 100, p. 1437). 

EARNINGS of operating companies for 12 months ending Dec. 31 1914, 
$505,664 $2,623,827; net, after taxes, $1,007,613; interest, $701,949; surplus, 

OND, &c.—Operates mM, 908 miles of single-track, of which 3.835 miles 
operated under lease. Has 173 passenger cars, 4 ex ne cars, 830 freight 
cars, 18 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Has 3 power stations with 16,940 w. capacity. 

OFFICERS.—Pres., C. M. C lark; Vice-Presidents, H. Clark ww 
W. B. Kurtz; Sec. and Asst. Treas., G. L. Estab brook; rahe Cc. 
{once Jr.; Asst. Sec., T. W. Gregory. Office of Suburban Co., Gamaen, 

operating company at East St. Louis. - 92, p. 1032, 1242: 
b- iG 96, p. 417: V.97.p. 238, 1822, 1898; v. 98, p. 73, i155, 304. 432; 
. 99, p. 1366, 1832; V. 100, p. 474, 1437. 


ELMIRA, N. Y. 
LIQhT. & RAILROAD CO.—Coatrolled by the 
United Gas & E nited Gas & Elec. Corporation under N. Y. 

OR RGANIZATION pad ~g - New vor May 26 1900 asa consolida- 
tion of all the water, lighting. powe power a oan street railway properties in Elmira. 
Owns entire capital ‘stock Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s Glen ge — and majority of stock of West Water 
St. RR. The latter company o erated under 999-year leases. In Apri! 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falls Electric Light Co. In + se) 4 absorbed the West Side 
RR., all of whose stock was ownel. V. 99, 5. 

On March 17 1914 the stockholders coidetent an increase in stock, 
which was subsequently approved by the Public Service Commission, 
by the creation of $3,000,000 7% cum. first pref. stock and the issuance of 
(1) $850, ong of the new first pref. stock; (2) $317,000 5% 2d pref. stock 
(former! y cc stock) and (3) $617,000 consolidated mtge. 5s. The 
$307 ,00 emung Gounty Gas Ist 6s and the $1,250,000 6% deb. notes 
were then retired. . 98, p. 1392. 

New Stock. ae SAG. AT subscribed to $425,000 additional ist pref. 
stock, issued Oct. 1 1914. 

In May 1915 the P. 8S. Comm. approved the issue of $232,000 5% cons. 
M. bonds at not less than 90. The proceeds, together with $1,500, “000 to 
be received from the city of Elmira for the sale of the company's water de- 
partment, are to be used to retire the $1,661,000 5% bonds due Jan. ¢. 1949, 





ELMIRA WATE 


which have been called for payment at 105 and int. on July 11915. .- 100, 
, STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)-- ---.- ~---.---- 1,000,000 Apr. ‘15. 1% 
1st pf, $3,000,000 (7% cum)... -.-- 4 1,275,000 See text 
2d pref 5% cum $1,000,000_.. _.-- 1,000,000 Apr. ‘1b 14 
Ist M. gold ($1,000 and)/ 1900 Be i. 1,661, O00 Jan. 1 194 
$500 (closed M) --.-.--. c*tf{Int. at U. Mtg. & Tr. Co., N. Y., Trustee. 
called Hed for pasa 82 at 105 & int. July 11915. 
lst con mortgage $5, 000.0ne 335,000 Sept 1 bang 
iiss hGniar said tf .. 7 New York’ Trust Co 
Coll ‘trust bonds ~@i600)| 1914 6 A-O 84,000 Oct 1 1919 
red at 101 and int______-- Guaranty Trust Co., N. Y., Trustee. 
Stock.—First pref. is red. at option of co. at 115 and div 
gta a —ie [st pref., 1%% paid. On 2d 


uarterly is being 
4967 


2 paid semi-ann. from ‘Sept. to and incl. Mar. 1914. On oe 
i014 1 2-3% was paid, covering four months, and in Oct. 1914 div. - 1 70 
was paid, the rate being 5% quer: _— of semi-ann. (V. ) 
Same rate quar. since to Apr On common, Ist div. *i%— sald 
Oct. 1910. In 1911, 1912 | 1913" 4%. In 1914, none. In 1915, Jan., 


2 Apr., 1 
GPRD’ &2—Comprises 45 m. of single track in Elmira and connecting 
he suburban towns of Elmira Heights, Southport and Horseheads, from 
rseheads to Watkins, via Millport and Montour Falls, to Seneca ‘Lake. 
oe cars. 75 and 90-lb. girder . Owns R bn — Park. 

Gas Department.—Supplies nat. = art. dept. consists of 
coal gas I plant with daily generati — rot 1b0¢ cu. ft. and 200,000 
cu. ft. holder ge and 32 ay oO! 

Electric Dept.—Two 5,250 k.w. carbines ona four 750 h. B; potters, Old 
power station has 4,250 k.w. capacity, with new 823 h.p. boiler and three 

k. w. step-up transformers. 

age gg” —For cal. ,109,060; net, after taxes, $467,- 

556;_ ch $207, 


, Bross, $1 
$260 468; baleees for divs., 


OFFIC RS. Gant ha Ra bm wr V.-Pr., 8. J. Dill; Sec. and Treas., 
C.A. —— Gen. Asst . Sec., yous Morgan, 61 7. way, 
NN. oe aan i 802; + Ate Dp. ison, 1459, “1920: V. 99, p. 608, 815; V. 100, 
D. . 


 ———— 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO. —Incorporated in New Jersey and owns the 
securities of the El Paso Elec. a Co., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co., which do the entire electric railway, electric 
lighting and power business in El Paso, Tex., and Juarez, Mex., and oper- 
ate an electric railway between El Paso and Ysleta. Franchises in El 
Paso expire in 1951 and 1952. Railway franchise in Juarex expires in 1988. 
Interurban almost enti on HOG on right-of-way. In 1909 increased 

ref. from $500,000 to . 90, p. 109. $500,000 com. stock 
fs owned by Pub. Sorvies Penns naa Co. 
March 9 1914 shareholders authorised an increase a the authorized 
common ieee: $3,000,000. V.98, , Eee 
STOOK AK FOO (100) ° Interest. Outstanding 
Ags OA M $3. +373, 700M 15: 24 9 


$900) ae 6 
7 ne ($100 o} 1902 5g J-J 1,000,000 Jan i ane 
a oe ahenabuine ctf /Int. at State St. Trust ‘Co.. Boston. trustee. 
Bonds. Sitaseral trust bonds cannot be called and no sinking fund. 
Dividends.—First div., 3%, on pref. pork was paid Jan. 12 1903; also vb % 
oo July 13 1903; 1904 to Jan. 1915, incl., perann. On com. jue 
Mar. 1910: Sept., 2; in 1911, 5%; in {iP Mar. 3% Sept..'B%4 % ‘0 
1913 Mar., 34%: in June 1915, ‘began to make quar. div: vs. and. oe d 2%: 
also Sept.. 2%: Dec.. 2%: in March 1914 increased rate, and 2 % was 
4 sone amount paid quar. since to and incl. March 1 
EARNINGS. Of combined companies for 12 months _-- Dec. 31 
1914, gross, $1,041,792; net, after taxes, $466,321; interest, $51,356; pref. 
aive. SY $60,000: com. divs. (9%), $205,225; surplus, $149,740. 
i: dooce 47.96 miles of track in and between El Paso, Tex., 
oan Juarez, Mexico; 84 cars; standard gauge. Will build, it is reported. 
from El Paso to Fabens, 35 miles. Power station has capac. of 11,000 k. w. 
OFFICERS. seems Marshall M. Phinney; V.-P., Joseph Remick and 
guy L. : ‘Treas., Hoary B. Sawyer; Sec., aor M. Clark; 
Mars Assn.—V. 94, p. 559; V. 95, p. 616; 
Vv: 98, D- arr, S502. 1556; v.08. 5 >. Bio. 839. 
ESCANABA, MICH. 
NABA TRACTION co 
EO CANIZATIO 1909 of Escanaba Electric 


St. Ry. and ee oh fa 
Escanaba, Gladstone and Wells. * Mich. 





tion in Aug. 


Does electric light and power business in 
Is allowed to carry freight. 























MAY, 1915.] ELECTRIC RAILWAYS 43 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. OFFICERS .—Pres., Lee Howell; V. eee Chas. Cook; Sec. & Gen. 
inetd cin vbsecian SD (clndndbsne Mer., Gus Mulhausen.—V. 83, p. 271; . 96. Dp. 1365. 
lst & ref mige $600, wr gold| 1909_._-_. 5 J-J 365,000 See text bel 
[Rte sinatenoces *_cpt{Int. at First Sav. & Trust Co., Milwaukee 


Ge RS, . we ccend sdk. snnddbota. GR icidiities 
Bonds.—Of nist & ref. bonds, $225,000 are for additions and impts. at 80% 
of cost, under restrictions. onds mature $10,000 annually from 1914 to 
1933 incl., remainder in 1934. They are subject to call at 103 and int. on 
acy ate. Ran Trust par Dee. Bt 10) a. trustee. : v.92, 5. - 1564. 
—For year en ne ec. Oss, 122,6 ; net, 

$59. 835; int., $33,300; surplus, $26, - 

D.—Owns and operates ean ‘railway in Escanaba and an Iinter- 
eines eh to Gladstone, which was placed in cometes 5 in July 1910. Power 
plant canacity 1,300 h. p. A new dam on Escanaba River, providing 

itional h. p., Was completed in es ae of 1912 

OFFICERS. —Pres., Stack: V.-P.. . Kirkpatrick: Sec. & Gen. 
Mer., P. L. Utley; Treas., .M.N. Smith, all LF ab. og —V. 92, p. 1564. 


— = a eee 


EUREKA, CAL. 
HUMBOLDT mt ANSIT 
ORGANIZATI N Incorporated in California July 31 198s. 
STOCK AND BONDS Date. Interest. Outstandin 
Stock $1,000,C00 FS isd Re act $500,000 seccnceses 
188 ,600 CS Rm! aves 


ist mtge $1,000,000 ($1, 000) | inale 5 g A-O 
UE, Sli tite comet Raa c&r_ntf {Union Trust Co. of San Fran. es 
ot ore nce auld. oe Se. Ask. fd. of 2% of bonds out began bet "910. 
gsr ana INGS.— cal. year 1914 gross, $90,626. In 1913, gross, 
ROAD. ome 13 miles of track in oy ry Eureka. 45-60-lb. T rafls. 
OFFICERS res... Wm. Butterworth: V.-P., ©. P. Pomeroy; Sec. and 
Treas.. Horace R. Hudson; Maer.. aa. We é Hale. 
Te 


EVANSVILLE, IND. 

EVANSVILL F RAILWAYS co 

ORGANIZATION .— Incorporated in Indiana in August 1907 to control 
the Evansville & yrs. Electric Ry., the Evansville & Mt. Vernon Elec- 
tric Ry. and the Evansville Terminai R In April 1913 absorbed these 
lines outright and 3 the capita stock of the Henderson Trac. Co. 
and the Oweasboro C RR. _V. 96, p. 1488. 

On Aug. 25 1911 ‘the vansvilie Henderson & Owensboro R By. 
in Indiana (com. stock auth. and out., $50,000—ail own Evansv. 
Rys.; pref., $250 000 auth., $150,000 out.) to build a line rally vansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miilev of IDinois Central tracks peawems Evansville end Henderson and 
has electrified same. Line a paces in operation from Evansville to 


was incorp. 


ae ye | July 28 1912. 93, 
eonne April Ye 2 merenees i auth. et stock from $1,000,000 to $2,- 
STOCK AND 5 HONDS— Date Interest. Outstanding. Maturity. 


Common $2,090,000 ($100)... -.-- 


$1,164,000 
354,900 


Pref., $500,000,6% cum..... -.-- tz DD ééteddeeée 
First’ and refunding mor 4 1913 See text. 1953 
_gage $5,000,000 ...--.. tf (Pittsburgh feust Co., Pittsburgh, Trustee. 
ENTE ANREP 2 tf 1913 52,900 April 1 1918 
Evans & E Elec Ry 1st mort-{ 1906 5 Z A-O 681 ,000 am 1 1936 
gaze, $750,000, gold ($500/Int. at American Trust & Sav. Evans- 
and $1,000 (closed M)c*tf ville or hy waa Trust Co., ya ay 
Evans & Mes V Elec Ry Ist M .000 ‘Oct 1 1925 


1905 5«A-O 
$350,000 gold ue ,000) crtt} Inte at Aiea. Tr. & Sav. Co., Evansv., Trus. 
Evansv Term Ist mtge{ 1908 6J- 000 Jan i 1939 
$300,000 gold wi oer oe at Az- Tr. & Sav. “Co., Evansv., Trus. 
gu Pp &i by da Evans Rys Co and Ills. Tr. & Sav. Bank, Chicago. 
tock and f. stock can be called at any time at par. of the 
$5,000,000 Ban bonds of 1913. $1,331,500 are set aside to retire under! 
ing issues, $2,868,500 for future requirements and $800,000 were immediate y 
available, and have been used as collateral for $500, 000 Evansville Rys. 
5-year 6% notes. Of the 6% notes, auth., $298, had been cer- 
tified up to May 1 1915 by authority of the Reon ee Service Com- 
se of which $52,9 and outstanding. They are secured 
by 800,000. first asa refunding bonds, and all the common stock of 
the Evansv. Hend. & Owensboro Ry., Owensb. City RR. and the Hender- 
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. Are subject to call, 
in whole or in part, at 105 and interest on any interest day upon 90 day 
notice; $2,500 is payable annually to a S15 O00 bonne from 1910 to 1920: 
from 1921 to 1936 $5,000 per ansum: % onds were held - sinking 
fund May 1915. Sinking fund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver Ry., to be invested in ten bonds ann. at 105. 
ne io call at any int. . pertad’ at_110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. fund began 1912. 
EARNINGS.—For year end. Jyse 30 1914, gross (not incl. 
and Owensboro City RR.), $262,010; expenses, $167,172; net 
ROAD.—The Evansville & Eastern road consists of $1 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owens 
comprises 104% miles of track from Evansville to Henderson. Total length 
of lines, 714% miles. First two roads do an interchange car-load freight 


service with steam roads. 
a ai. McCurdy; V.-P., W. A. Koch; gre. & Treas., 
g- H. Battin; ‘Gen. Mer Carson.—V. 90. p. 1362; V. 93, p. 730: 


A. 
. 96, p. 1156, 1488; v. “gy Pp. 594, 802. 


(1) Henderson Traction.—Street railway. 

Acquired by Evansville Rys. in April 1913. V. 96, 1488. 

ORG ANIZATION. — gegen in Kentucky Feb. “22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise ennee in Oct. 1666. and also controlled 
the Henderson Ferry Co., which has since been sold. V. me 

STOCK AND BONDS— Date. Interest. Outstandi 
OGG, Seer eee aassens ween * bdbemance SEO  stnrennnne 
First meorteage $150, | 1907 58 A-O 105,000 Apr.15 1927 

$1, 00, $100) goid tf\Int. at Ohio Bkg. & Trust Co., Henderson, Tr 

nds. 0. $793, ‘000 bonds issued but $28,000 beld in treasury. Remaining 

$17,000 are reserved for extensions and improvements ject to call on 
April 15 1917 and 1922 at 105. No sinking fund. 

EARNINGS.—For year ending June 30 1914, gross, $33,641; expenses, 
$23, ie net, $9,802. 

».—Operates 6 miles of street railway. V. 90, p. 1363. 


a tah City Railroad.—Street raflw: tg 

Acquired by Evansville Rys. in April 1913. 6,p.1488. An exten- 
sion down the Ohio River is contemplated. ‘ 90. p. 1364. 

ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


STOCK AND BONDS— Interest. Outen Maturity 
QCeasaeens be ase cee Beas ance § occanacsea Ee écecena> 
lst mtge., $200, . oa 1902 5eJ-J 363 000 an. 1 1932 

($1,000), c&r, not red__ tf/ Interest at Louisville Trust Co., Trustee. 
General mortgagze.$200, oootf; 1910 6M-N 00,000 May 1 1933 


Amer. Tr. & Sav. Co., ce Ind., Trustee 
EARNINGS.—For year ending June 30 1914, gross, $70, 762; expenses, 
$48. nt net, $21,925. 
AD.—Owns 12% miles of street railway in Owensboro and suburbs; 
56 ro 70-lb. rail; 30 motor cars, double West., 68 G. E. 800; 7 — ers; 
25 _ and § 25-ton coal cars. ‘Power house 600 k. w. capacity. V.90, 
Dp. 4. 


EVANSVILLE SUBURBAN & NEWBURGH RY 
ORGANIZATION.—Incorporated in Indiana tn Dec. 1888, with a per- 
etual charter. Pass. business hauied by electricity and freight by steam. 
oes a car-lot freight and express business Haas private gggy 7G 


STOCK AND BONDS— Interest. Ontene Maturity. 
Stock, $500,000 (SIG) ecccece 922% —gecesigece DEI . sescemenss 
lst mortgage, $500, gold / 1904 5e4J-J 490 90/000 Jay 1 1934 

($500 and $1 ,000)..”_e*t " & Sav. re 


Interest at Evansville 
Trustee, or Nat. Geek of Oe of Commerce, N.Y 
Bonds.—A sinking ope of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part r Beg’ redeemable 

after 15 Lyeare at 195. $10,000 have been retired. . 3 365. 
FARNINGS.—For yr. end. June 30 1914. + from. $135 04 net, $45.162. 
ROAD veo erates 25 miles of track from ansville to Newburgh, with 

a branch off the main line through Stevens Station and Chandler to Boon- 

ville; has also 5 miles of side-track; total, 30 miles. 70-Ib. T rails. 








FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION.—Organized in W. Va. on aoe 18 1912. Isa con- 
solidation of Fairmont & Olarksburg Trac. airmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry Owns and controls entire 
street railway business in Fairmont and Oleviwture incl. entire electric- 
light and power business in Fairmont) and an interurban road connecting 
the two cities, with branches extending to various cities and towns. Fran- 
chises in Fairmont are perpetual. In other cities and towns extend for 50 
years, the shortest expiring in 1952. Interurban are on private right of 
way. Franchises over Peounty roads and bridges in Marion and Harrison 
counties are perpetual. 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
(76%) and $529,000 of total issue of '$600,000 1st M. 5% bonds of said co. 


STOCK TRA —_— Date. Interest. Outstanding. Manes. 
Common, $5,000 ,000 e Text 
Pref, 5% (cum.), , 500 ,000- 2. 059,000 Feb’ 15,2 
First & ref M. $15,000,000, | 1912 5J-D 2:500,000 June 1 194 
- (eave & $1,000). .c*¥&r* if Fidelity 7. Co., Balt., Trus. Int. in N. 
Fairm & Clarksb Ist M, $2,-\ 1903 g A-O 2'500,000 Oct 1 1938 
goo. 000, 0. g ($1 (000) ..c*ntf tht. at oussae Trust Co., , Trustee. 
f the Ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
oy and $10,000,000 are for add'ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94, 
p. 1508. Fairmont & Clarksburg Ist mtge. bonds subject to call, beginning 
Det: 1913, at 105 and int. Listed on Philadelphia Stock Exchange. 
Dividends ot is being Rec on the pref. stock. Initial div. on com- 
mon—2%— Jan. 1913; July 1913, 14%; Oct..14%%. In 1914, Mar., 


1%%; Jul one None since. 

*Whige INGS—~ or year <cnding Dec. 31 1914, gross. go68. 389; net, 
oo wy interest, taxes, &c., $308,642; surplus, "$244 

D.—Operates street railways in Fairmont, | - ve vie in Clarks- 

we... w Va., and an interurban line of 25 miles connecting the two with 
various smali branch lines; also lines from Fairmont to Fairview, 14 m. 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m. ; total: 
track in operation, 108 miles. Other extensions are contemplated. Fair- 
mont & annington operates 16 miles. Standard pee. * Ib. F =. 

OFFICERS.—Pres., 8. L. Watson; V.-P., Jas.O. Watson; Sec. 
Walton Miller; Gen. Mer Smith a —V. 94, p. 827, 9i2, Tigi, 1508. 
a A . 95, p. 176; V. 6, Dp. 1840; V. 97, p. 1115; V. 98, D. 1993; V 
D. 





FARGO, NORTH DAKOTA. 


FARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road. 

Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1902 in North Dakota. In June 1912 
new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 
Stock $300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% Ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issves due 1925; int. J.-J. and subject to call after 5 5 years at 105; prin- 
cipal and int. payable in Ae lst mtge. bonds at State Bank of C hicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
tee. Operates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dilworth, Minn., a total of i5 miles. Standard gauge. 70-Ib. T rail. 


un —For 12 mos. ending Dec. 31 1914, gross, $121,106; net, 
6, ° 





FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL_ ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., & P. at a rental of $8,255 per annum. 


STOCK AND BONDS— poy Interest. Outen eee” Maturity 
DOG {Been se ebawececseen sate sepaped |, ae 
First mortgage, $50,000__-_- 1895 J-J 000 July 1915 


6. 50, 
EARN ieee ‘—For year ending June 30 1914, gross, $57,713; net, after 
taxes, $17,106; int., rentals, &c., $16,090; surplus, $1,076. 
ROA Ae ET and leases 3 miles. fo 7% miles 
OFFICERS.—Pres., John T. Smith; V.- , Ww. . Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson. 


FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. eneoueh 
exchange of stock, share for share. 80, p. 1478. In Sept. 1907 M 
RR. Commission sanctioned increase in stock from $450,000 to $700, 000. 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 109 fv. 85 5; Ps 722) but in Sept. 1908 Commis- 
sion denied application. V. 87, 


STOCK, patty bia I we. — Aly "550.008 yey om fe 
Ogee EE iacenn toned aratecose See 
Fitch & Leo Ist mtge S500). 1897 5A-O 150,000 Apel : {O17 
$150, ¢/ Interest at First National Bank, B 
901 4% F-A {000' Feb, 1 1921 
2 ery Int. at Boston Safe Dep. & Tr. Co., Trust 
S & A ‘Ist i meee, $100, 000 1905 5¢@F-A 100,000 Feb 1 ioe 
~ a ($1,000) *{ Int. at Boston Safe Des. Ape Co., Trustee. 
Guar. p. & i. by Fitch. & Leom. Street Ry. 
Current Habilities June 30 1914................. 764,000 ~.......... 
Bonds.—Of the new consol. mtge. $150,000 are reserved to retire the 
lst mtge. at maturity. 
Dividends.—For many years up to and including 1900-01, 8%; from then 
on to Ds pat 14, 6% xt annum. 
ROAD.—Owns 40.85 miles of track. Road extends to Leominster, 
me Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For yeeee ending Ey 30 1914 and 1913: 





Interest. 


914. 1913. 
a ee $328,041 $319, 903] Dividends paid_. $27,000 $27,000 
its asentgoata 108:570 111, Balance, surplus, 
Int., taxes, &c... 79,180 74 394 168 JOOP occccce 2,390 = a 
OFFICERS .—Pres., Supt. and pee. Agent, W. W. Sargen 
H. I. Wallace; Clerk and Counsel, oO. Baker; Treas., R. N. Wallis, Vil rot 
Fitchburg.—V. 80, p. 1478" V . 85, P. 46s. 722; V. 87, D. 812. 


—_ 


FOND DU LAC, WIS. 


EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 


ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 as a consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry Comprises the entire street railway, electric-lighting and 
gas plants in “Fond du Lac. Franchises wig] in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88. p. 1252. 


STOCK ry htt — Date. Interest. Ou O Do Maturity . 
BOG CR baiedst Sede || cotecacce In 1914,6% 
Fond du Lac 8t Ry & L mtge| 1899 5¢4J-J uP, ‘000 a 1 1924 

$250,000 ($500) -fhcentt Int. at Nat Exch. a Milwauk 
1st mortgage $1,500,000 gold) 1903 5g A-O 196,000 Oct. "1 1923 

(f Dice scaptneatidiada Dati c*tf re. at First Sav. & Te Co., Milw. Trpetes 

Bonds .—$206,000 1st M. bonds are reserved for prior liens and $98 
are in treasury. Bonds are subject to call on any int. date at 103 and ‘int. 
upon § mos.’ notice. The Fond du Lac St. Ry. & Lt. 4 cannot be 

ed. They are guaranteed p. & i. by the Eastern Wis. Ry Lt. Co. 

Dividends .—4% ond annum has been paid from 1907 to {012 incl. 
1913 and 1914, 6% 


ROAD pra aad a 27 miles of Space in Fond du Lac and between Fond 





In 


du Lac and Oshkosh. 70-lb. T rails. 
REPORT.—For years ending Nov. 30: 
Bacninas 0 a Net Tazes Fized yee a 
eee Earnings. Accrued. ay oy orp 
1913-14_..... “B52 4 45 $190 910 $141,535 $18,637 2, er 
1912-13 SBT 319,965 190,189 129,776 15,918 58, 633 a +4 205 














Ad ELECTRIC RAILWAYS [Vox. 100. 
OFFICERS -—Pres., H.F. Whiteemb. Milwaukee; V.-P., J. F. Pritchard’ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
aanowes, Wis.; Sec. & Treas., H. F. Whitcomb Ste Milwaukee; Gen’ | Ft W & W Val Tr 1st cons Mh 1904 5gM-S__ $6,966, pies 1 1934 
Man., J. P: Pulliam.—V. 87, p. 346; v. 88, p. 1252; V. 98, p. 999, 1130. $7 £00,000 ¢ (gl. ,000) .c*tf/Int. at Commercial Tr. Co., Phila., trustee. 
FtW& Vall car trusts— 
(1) Wisconsin Electric Ry.—A trolley road. Series “A ($1,000 each)_tf .... 5F-A $50,000 See text 
ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and| Ft W & N Ind T 
susesaser the Winpgoago Traction Co., sold at foreclosure re 6 1908 ae eh ie eee i! i ls Se 
of per er plan in V. . 655. Latter company was a eee aR of Series ‘‘B ($1,000 each)_tf -._- -S 17, See text 
— ens’ Traction oo. n 1900. Eastern Wisconsin Ry. st. Co. owns | Wabash Riv Tr Co Ist mtge} 1901 F-A 275 1 
tock and guarantees bonds of the Wisconsin Elec. Ry. - 88, p. 1255. $350,000 ($1,000) g __*ntf\ Int. at N. Haven Tr. Co., N Haven, trustee. 
Franchises expire Jan. 1 1932. Fe eras icone $1, “tt 208, ots rn a 29. : i 1 1929 
,000)_.... at Guar mv evelan tee. 
STOCK AnD BONDS— Date. Interest. Outstandi Maturity. Lafa atte Serect tis 108 mm 1893. 51% J-D 295. 000 Sune i 1993 
OR I ttiimbcacsese nen ‘“senKeoa DE iAnetadenae h 16 a: E 
1st umtge $1,500,000 gold) 1908 5 F-A 801,000 Aug. 1 1938 00 one ) $225,000e: tf t. at Real Estate Tr. Co., P 
($500 and "$1,000)-.-c*tf/Int. at Wisconsin Trust Co., Milw., Trustee. | “O45 “PS, O00) wa Die Oe i Ge Tas. D" 49.000 Sune 1 1936 
Bonds.—Bonds are subject to call at 105 on 3 weeks’ notice. t B & M Ist M $400,000} 1905 5 g J-J i 060 July 1 1935 
REPORT .—For years ending Noy. 30: goid ($1,060) guar p & i_ tf|Int. at Guar. Tr. & 8. D. Co.,Phila., trustee 
June 30 Gross Soe Net Tazes Fixed Balonce. Ft W Power Co mtge__-_-_. tf{_ 1907 M-N 57.700 Nov 1 1937 
ear— Earnings. enses . Barnings- - Accrued. Charges. Surplus. Int. at Guar. Tr. & S. D. Co.,Phila., trustee. 
pS aaa $196, 965 $125, 609 $71,355 $10,353 #40. 535 $20,467 Stock.—Both com. and pref. stocks are listed on Phila. Stock Exch. 
TUE SO saccocse 204,172 130,590 73,582 7,734 39,035 26,813 26. 


ROAD.—Owns 46 miles of road-—18.5 miles to Oshkosh, 26.5 miles of 

fatqrurhen | road running from Oshkosh to Neehah and to Omro and 1 mile 
n Nee 

OPvICES. —Pres., . Whitcomb; V.-P., Clement C. Smith: es, & 

,H. F Whitcomb he, ‘all of Milwaukee.—V. 87, p. 348, 481; V. 88, 

p. 1255; V. 98, p. 1001. 


—__— a 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 


FORT SCOTT, KAN. 


THE FORT SCOTT GAS | & ELECTRIC Co. 

Plant is being entirely reb 

ORGANIZATION $a hee Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry. - 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 


April 23 1922. 
arn ts 





STOCK AND BONDS— Date. 
Ce I  ncade’ etes 8 3 adoeeds ° SORE necs<wenae 
lst mortgage $250,000 gold) 1903 5gA-O 185,000 April 1 1922 

($500), sinking fund___.c*/Int. at Chicago Title & Trust Co., Trustee. 
New mortgage, $350,000 DEE: essaneeass 

I otal nce eaiceatiee ita aint Int. at Van eventer Tr. Co., St. Louis, 

Bonds .—Of the $250,000 Ist M. auth. are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annu- 
tel. $4 to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 

per annum; in 1912 and 1913 $4, 500 er annum; in 1914 and 
$6 6,000 ro annum; in 1916 and 1917, $ per annum; and from 
1918" to 1921 inclusive, $10,000 per annum. 
EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 
ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails: 


OFFICERS.—Pres., J. E. McKinney, St. Louis; V .-P., R. E. L. Winter, 
8t. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—V.77,p.1294. 


Interest. 


Maturity. 





FORT SMITH, ARK. 
FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 Ist M. bonds and $300,000 deb. 6s of the company. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
peecetpe of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., & Pow. Co. _Owns all ey og property . contracts, rights and 
Fae Pinay of Van Buren Fuel & Light Co. (now di ssolved). Does the entire 
electric-light, gee as and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 18s; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957 

City Council Dec. 16 1912 fixed the — of gas at 25c. per 1,000 cu. ft., 
but eee obtained a court injunction, and subsequently the ordinance 
was resc. 


STOCK AND BONDS— Date. 
Common, $1 500. 000 ( 100) intitaanaats 
Pret $5, a0 cum..... Q-J 15 1 $970: 000 See 
First’ mortease $6,000,000 gf i911 _5¢M-8  2°671000 Mar 
sf ($500 and $1, 800) ec Int. at Illinols Trust & Savi 
Trustee, or at agency otf co. .Y.'or Bos. 
Debenture notes, $300,000... 1913 6M-N 300, 600 May 1 1918 
Stock and Bonds.—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining 1st M. bonds can only be issued tor 
75% of cost of additions, upeoreenes and extensions under certain re- 
str cilons. See V. 92, p. 9 Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915, 1 % 
yearly 1916 to 1918, 2% yearly 1919 % 1923 and such amounts therea ter 
as by July 1 1935 will make total sk d. 40% ot bonds certified. V.92,p. 
956. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487 
Dividends .—Pref. is cum. trom Jan. 11912. ist div. on pref.—1%% 
pass poen 15 1910; July, 147: Oct., 1% % and 1% % quar. since to ‘and 
mors A ril 1913; none since. 
NINGS.—For year end. Dec. 31 1914, gem. $492,397; net, after 
me. 3170. 967; int., $156,022; surplus, $14,9 
ROAD.—Owns and operates 31 miles of pene on 12 miles of streets In 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-lb. T rail. 58 cars. 
Owns a park of 110 acres. Also gas works tor distributing natural and arti- 
ficial gas, with 69 miles of mains, and electric power and lighting plant— 
generating capacity, 4,062 horse-power and pole line ot about 119 miles. 


OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Briley; Sec., John 


Interest. OueO Ol Maturity. 


~~" See | text 
1 1936 
4 Bank, Lhe 


Prsenctoen: Gen. Megr., re me pioesinnd:. Tres, & fe ‘ Garrison; 
gre. s Wee il ose. 10s: 505; V -ov 2B N536. 303, 372; 
O14: V. 93 oP 881, 95 1032, 178, 7038" ae 94, Dp. 487; V 35, p. 47; Vv. 97. 
. . 173 . 





a 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRAC, CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. an 
Haute Indianapolis & Eastern. oh Soe Tom 


ORGANIZATION .—Incorp.in Indiana on Feb. 13 1911 to take over the 
Ft. Wayne & Wabash p Valter Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Kt. Wayne Biuffton & Marion Tr.Co. | Lafayette Street Ry 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logans pect Traction Co. 
Lafayette & Logansport Trac. Co. | Wabash River ction Co. 

Furnishes clectric light in Ft. Wayne, Roanoke pnd Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are per etual, the balance being tor outlying exten- 
sions and extendino * aoe TOO Lighting franchises in Ft extends to 1935. 
$1,000, com. 000 pret. and ,.000,000 ist and ref. bonds of 
the Ft. Wayne & = Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valicy com. received only 44.44% in the 
com, stock of the Ft. Wayne & Nor. Ind. Trac.; holders ot pret. received 
$ tor $, but had to pay $17 50 per share in cash. 

STOCK AND BONDS— Date. Interest. Cutetonding 
Common, $4,000,000 ($100).. -... -..-.-.--- 

Pref ,6% (cum) ,$4,000 .000($100) .. 500.000 See 
15 ; .000.COO Mar 1 


lst & ref mtge ; f 1911 5% 
Coll notes $1,200, 000° ($1,- o\c 1914 5¢M-S - 1,164,000 Mar 2 1919 
Central Trust Co., New York, Trustee. 


Maturity. 


000) red at 1 100 & int on 30 
days’ notice. .......... aa | 





V. 94, 

Bonds. —Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, ext. and addns. Subj. to call 
as a whole on any int. day on or after Mar. 11916 at iS and int. In addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out- 
subject due Sept. 11929. The Ft. W. & W. V. consols of 1904 are not 

bject to oe a Ta They are listed on Phila. Stock Exch. The 

Riv. T jl are subj. to call at any time at 105 & int. 
Lafayette & oe, ee my M. is closed; no more bonds can be issued. 

The Lafayette St. =v. lst M. 6s were extended for 10 years to June 1 
1923 at 544% interes 
Ft. Wayne & Wab. Val. car trusts are guar., 


p. &i., by end. by Ft. Wayne 
& Nor. Ind. Trac. Co. 4 t 


Trustee is Fidelity Tr. "Oe.. Phila. 7) Penn. Co. 


for ae og Lives & Granting Annuities is trustee of Ft. W. I. Trac. 
car trusts 

The notes of 1914 are secured by $1,941,000 Ist & ref. 5% bonds of the 
company which are included in the $3 000,000 0 utstanding repo above. 
An additional $500,000 of notes may be issued, 4) only with the approval 
of the Commission and yades the ar of the mortgage secu the 
bonds pledged as collateral. V. 98, p. 1156. 


Dividends.—On pref., 14% quar., yo organization to Sept. 1912. In 
May _ 1913 a scrip Hiv. of 3% was paid eg divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p 1422. None sin 


ce, 
ROAD.—O tes 209 m. main track pane ve Ft. Wa ae. Hunting- 
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 
lines in Ft. Wayne, abash, Peru, Logansport and a aires. Total track, 
220 miles. At ansport, Peru abash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1 -— through service between AS Wa ne and Indianapolis over 
tracks o i Traction Co. of Ind. See V. » Pp. 1101. Rails, 60, 70, 
12. 80 and 90-Ilb. Owns 2 power houses — 4 pleasure parks. Owns 

d pass. cars and 60 other cars. Controls entire dectric light and power 
tomion of Ft. Wayne. 


REPORT.—For calender years ending Dec. 31: 
Calendar 


Gross Net (after Other Inter- Balance, 

Year— Earnings. Tazes). Income. est. Surplus. 
ee $1,831,914 $710,576 $6,478 $575,012 $142,042 
| ee 1,814,643 696,507 2,934 527,182 172,259 


OFFICERS. wg pe of Board, J. Levering Jones; Pres., James M. 
Rarsett Ft. Wayne; V.-P. & Treas. yd Me Paul, Ft. Wayne; Sec., 
Vord EAE Ft. a. Asst yo Aller Phila.—V. 92, 

p, 504. 794; V. 94, p. 826, 982; V. ao Toe. 1422; V - 98, p. 1071, 1156. 


Rr 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort —— and operates an 
interurban line between that city and ty 35 miles. Also owns the 
capital stock of ng | ——— we & Power Co. Enters Dallas over its 
own tracks. See V. 89, 41 

The Fort Worth Souther Teas. Co. (a subsidiary) inco 
29 1911 to own and operate an interurban railway between 
Cleburne, changed its name in 1914 to the Tarrant Count hay Co. 6 
and at the same time increased its stock from $1,500, to $2,500,000 

outstanding $1,000,000—all owned by the Northern Texas Elec. Co.) 

perates a line between Fort Worth and Cleburne,Tex., 32.5 miles, —“ it 
is proposed to extend the line from Cleburne to Denton, the rights of the 
Fort Worth-Denton Interurban Co. having been acquired. V. 99, ‘P- 121.122. 

Franchises of Northern Texas Trac. Co. in Ft. Vorth expire in 1973; in 
Dallas in 1920 and 1953; others between 1945 and 1950; has private r he 
of-way outside of cities. Ft. Worth So. Trac. Co. in Ft. Worth and 
burne expire in 1936; between ee cities has private right-of-way, cee 
in towns, &c., in which cases its rights expirein 1961. V.92, . 1243. Road 
was completed in Aug. 1912 and an operation in Sept. i912 

On Feb. 241913 increased auth. pref. stock from $4,500 000 to $5,000,- 
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and 
holders of both classes of stock were given the right to subscribe for $650, 000 
new common stock at par. V. 96, p. 790. 


. in Texas June 
fort Worth and 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $5,000,000 ($100)... -.-. M $3,150,000 June '15,1% 
Pref 6% n-c $5,000,000 ($100) ..-- M&S 4,000,000 000 Mar’ 15, 3% 
Coll trust M $10,000,000 gold| 1910 5¢J-J 3" ‘264.000 Jan 1 i946 

sink fund (see text)e*&r* tf/Int.at Commonwealth, Tr. Co. Bost., Trust. 


No fer son lst M $2,500,000 


($1500 1903 5¢J-J 00,000 Jan ‘1 1933 


) gold—no sinking Int. at Citizens’ Sav. e~ Co., Clev., Trus. 
ieee eepdienmere eal c*tf or at Chase Nat. Bank, New York. 

pny M Eo citninan 

deposited as part collateral for the collateral trust 5s of the North 


Texas Electric Co. 
V. 94, p. 1449. Both 


Stock.—The pref. stock is redeemable at 110. 
classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction first morssage ix bonds; 396,000 have ~~ ee retired. 
Coupon bonds are in denom. of $1,000; regis. bonds, $1,000, $5,000 and 

10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds 
are secured by deposit of all the stock of the — Texas Tree. Co. V.90 
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to “call 
as a whole on any interest day at 105 and interest. 


DIVIDENDS.—First div. on pref. (1%) ee Mare } 
Sept. 1 1906; 1907 A 1914 (incl. 1gog; int nnum. 
first div. on com., 3% aid Sept. 119 = 199. Bu: 
6%; in 1913, March Ms % June, 14%; i t. rate was increased to 
1% % quar.; Dec. 1% % 


ny 1914, 7%; in ions. March. 1% %; in June div. 
was pas uced t 


ORT wor the combined en for the 12 monthe ending 
Dec. = 1914, Ft $2,071,099; net, after taxes $919,861; interest, ,$284,- 
$220,500; pin #32.632; p ref. divs. (6%), $240,000; common divs. (7%) 

s' us f 
° SNsubsid. cos. i 150.24 miles of track, standard gauge; 207 
passon er and 16 other cars. Power station has capacity of 10,800 k.w. 

ener ERS.—Pres., Marshall M. Phinney; V.-Ps., Guy L. Weymouth; 

geo. Chester M. Clark; Treas., Henry B. Sawyer: Gen. Mgrs. , Stone & 
Webster sess. Assn., Boston. —V. 94, p. 1449; V. 95, R; 680; V. 96, p. 488, 
654, 790; V. 97, D. 444; - 98. p. 1157; V. 99, p. 121; V. 100, *‘ 1593. 


1906 and 2% 
1915, Mar., 3% 
in 1911 and 1912. 





FREEPORT, ILL. 

FREEPORT RAILWAY & LIGHT CO. 

In Aug. 1912 control was acquired by Middle West Utilities Co., which 

see in our ‘Railway & Industrial! Section.’ 

ORGANIZATION tee. in Illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. 


Has traffic arrangement for 50 years 
with the Rockford & I 


nterurban Ry. Co., allowing cars of that company 


to enter Freeport. Also has contract for city lighting. 








May, 1915.] ELECTRIC 


RAILWAYS 45 








STOCK AND BONDS— _ Date. Interest. ouier Maturity. 
cnc aance chee senencenc . QR Moéaceeees 
Pref $400 ce atten: : nannnceis’ . “n apabicioes 

Ry Lt & P Ist mtge 1903 5g MN 317,000 ~ See text 

$350,000 g ($1,000)... -_- ae American Tr. & Sav. Bk., Chicago, trustee. 
Ry & Lt m 9 $2,000 -}| 1910 5 M-N 230 ov 1 1935 
Og $100,$ {,006) Int. at Cont. & Comm. Tr. & 8. B., Ch.,trus. 
inn —lInt. o r x .. L. & P. bonds is pagans at offices of Rudolph 


n 
Begpote Co., Inc.,in N. Y. Cin. and Chic. Are sub. to C. 

4! py lot at 105 & int. $33, 000 have been retired. Mat 
as follows: $5,000 due in each of the years 1910 1912 and aoi3 and $5,000 
annually from 1915 to 1921 incl., the remainder in 1922. As k. fd. provides 
for the payment of $2,000 per ann. for first 10 .o7 $5, 000 } ann. there- 
after. © Freep. "Ry. & Lt. bon are reserved for prior liens 
and $70,500 (in addition to pectic shown in table) are held in the treas- 
ury. They are 1 ae to call i 1021s on 30 days’ noticein 1915. Sinking 

fund begins in 1915. - 91, 

ay ane .—For pA, yout iota, 5 roms. A ae ge net, $71,808. 

7 OND ! 5 tte wet 9m. ¢ 5 ee 6 lb. Trail. Standard gauge. 
— D. D. 


95, D 


after May 1 
urity of bonds is 





FRESNO, CAL. 


FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


ORGANIZATION .—Incorp. in California in 1903. Leases the Fresno 
City Ry. Purchases power from San Joaquin Lt. & Power Co. 

STOCK AND me: = Date. Interest. Outstandi Maturity. 
ONG CE OR cEERE ices cane docupcene SOE  umisdacenes 
First mortgage, $5,000,000\ 1904 _ 5 J-J "730,000 July 1 1944 

($1,000), gold_____. c.ntf{Int. at Union Trust Co., oon Fran., Trustee. 
Fresno City Ry first m tee! 1902 6¢eJ $,000 Jan 1 1922 

$1 ,000 gold ($1,000) c*tf| Union Trust Co., San pe. ay Trustee. 

Bonds.—Fresno Trac. lst M. bonds have a sinking fund commencing in 
1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 
for each 5-year period thereafter to $17,500 per annum from 1939 to 1943. 
Fresno City bonds have a sinking fund of $3,000 per annum for first two 
years, $5,000 per annum for next five years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot called. In- 
terest payable in New York and San Fran 

COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1914, gross, $240,972; net, after taxes, $64,803; int., rentals, &c., $85,- 
730; deficit, $20,927. 

ROAD.—Mileage operated (incl. 8.14 miles leased from Fresno City Ry.), 
44.25 miles. Also owns 8.51 miles of single-track operated by Southern 
Pacific Co. Standard-gauge, 75-lb. ‘‘T’’ rail. 30 passenger cars, 2 work 
cars and 1 locomotive. 

OFFICERS.—Pres., W. F. Herrin; V.-P., Paul Shoup; Sec. & Aud., 
H. i. Culloden, . x Angeles: Gen. Mgr., F. W. Webster.—V. 76, p. 1192; 

op. 1746; V. 78. p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ys ggg’ Hod —lIncor ted under a special charter from the State 
of Alabama. erates, besides street railway, a light plant, an ice plant 
and a coal ges 

STOCK AND BONDS— Date. 
Stock $500,000 ($100) 
New mortgage 





Interest. Oustenas 
00 000 oid i906 5gM-N_ 308, ‘000 Wor" 1'i988 
,000 f \Interest at Trust Co. of Amer., N. Y., Trust. 
Bonds.—The unissued genes are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
we ng 4 oe wy _— oe on comnecting, Oy ne ls named re the 
e an gauge an ra arly in 0 began opera A 
2-mile extension to plant of Southern Iron & Steel 1g “ a 
oe hee .—Pres., E.T. Schuler, Gedesen. Ala.; V.-P. & Treas., 
. Schuler, Jacksonville, Fla.—V. 83, p. 817. 


—_ 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 
ORGANIZATION .—Incorporated in Georgia in July 3 nd 
to the Gainesville Electric Ry., sold at foreclosure. V.89,p 
STOCK AND BONDS— _ Date. Interest. Outstandin 
Stock, $150,000 ($100).......  ..- eal 
Mo ge, $150,000, ecu} 1909 6¢eJ 30.500 Jan. 1 1930 
ge | sane enamedsuse c*tf/ Int. at Cent. Bk.&Tr.Corp. Atlanta, Ga.,Trus. 


nds.— Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105 
In 1913, gross, 


J GS.—For calendar year 1914, gross, $34,832. 
.— Operates 6 miles between Gainesville aad New Holland and to 


Maturity. 





Is successor 


4,806. In 1912, gross, $35,304. 
ROAD 


Chattahoochee Park. Standard gau e, 70-lb. T ra 
OFFICERS.—Pres., W. A. Carlisle; V.-P.,W. rar Slack; Sec., Ophelia 
Merck.—V. 89, p. 103. 


GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 

ORGANIZATION .« stock thi in Maine on May 8 1907. Controls 
rough ownership of stock the Payne ay Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and power business in Secvenen and the entire electric 
railway business in Houston. Also owns stock ot Galy.-Hous. Elec. Ry., 
an interurban road Getwess we and Houston, 44.5 miles, and guar- 
antees its bonds, p., i. and s. Franchises expire in Galveston ‘in 1950; in 
Houston, 1935. The Erewtben is on private ht-of-way. $500,000 
com. stock is owned b Ra. 5. Service Investment 

Shareholders a + ured ot ar on or before Feb. 25 1914 $1,000,00: 
new common. V. his issue retired the convertible 6s 0 000 
y' 3 due April 1 1oLe and FF , for future capital requirements, &c.— 

- 98, D. 

STOCK AND BONDS— Date. 
Common, $5, “rt gee eines sacs 
Pret $4,000,000 6% cum $0?) 8 





Interest. Outstandt Last Div. 
M-S 15 0 3 


$3,988,000 Mar-'15, 
M-8 15, °8:000-000 Maris 3% 


000° Mar 
Galv Biectric 1 lst M $2 5¢M-N 1,390,000 Ma 
gold ($1,000)...-.... e*tf Int. at Old Colony Trust Co. ‘ment, par 


908 Beh ay's oge in New Y 
Gaiv-Hous E! Ry Ist “Bie . O14 . ‘Oct. 1 rood 


Int. 9 oid ‘Gies tT — Bost., Trustee 

1900 5¢@F-A 2,013,000 Aug. 1 1925 

000) sic ‘ ag: | inte at Internat, Trust Oo, Bost., Trustee. 

e callable a ae accum. div. oO ref. and com. 
mm, orp, LE, 4 2D . 

a Galeeston Electric Co.—Of the boede. $1,026,000 reserved oe additions 

and impts. at 80% of cost and $84,000 have been retired. A sinki fund 

of 14% % of bonds certified an July 1 1906, if earned, and on Jul y 11911 


became. a fixed c e. Bonds are subject to call as a whole or in part for 
sine fund on any int. date at 110 and int. on 30 days’ notice. See V. 81, 


.. 
P- Galveston-Houston Electric Ry.—Of the remaining bonds, $26,000 are 
= in trust for benefit of company and $2,000,000 are reserved for 
acquis aon. and impts. Denom., coup., $500 and $1 ,000; rez., $1,000 
000. Subject to call on any int. day in whole or in part,, for sinking 
er atl05andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1%%. First five » payments walvabl _ Bonds are guar., p., i. 

, by Galv.-Hous. El See V. 9 97. 

Oe en Electric Co.—Entire issue, ned vot any part, can be called at 
107% and int. Sinking fund of 1% % of bonds outstanding payable on 
Aug. 1 each year. See 74, p. 680. $487 et ox bonds not reported 
outstanding TD rae held by this fund on March 31 

DIV 8.—On common, 14% semi-ann, <o be t. 1909 to and 


G00 f (St 


and 


incl. Mar. 1912, —— then increased and paid 2% in Sept. 1912. 
Mar. 1913 increased to 2% %, in Sept. .to 3% and in “Mar. 1914 to 3% 
Sept., 34%. In 1915, March, 34% 


EARNINGS.—Of the combined companies for 12 mos. ending Dec 31 
1914, gross, $2,424,119; net, after taxes, $1,113,261; interest $353,789; 





ssh fangs $37. 36: B; pret. divs. (6%), $180,000; com. divs. (7%), $279.- 


lus, $ 
OAD por Be 159.69 miles single track; 269 passenger and 34 other 
oa Power stations have capacity of 6,582 k.w 
outh; 


OFFICERS.—Pres. 2 at. Poinney; v -P., G. a We 








Gec.. Chester M. Clark: T Sawyer; Gen. at tone 5 - 
Webster Mgt, Assn.—V. san Be br: Boe p. 419, 652; V. 97, p 
802. 1024; V. 98, p. 155, 386 , 522 
GARY, } IND. 


GARY & INTERURBAN RR. 

ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., y ngrone & & North- 
ern Ry. and the Goshen outh Bend & Chicago RR. V. 1422. 
Prior to consolidation the last-named had owned all the anit the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
ee 40% “sh the Gary & Interurban aaaey $s stock, the four companies 
havi ted under joint contrac’ 

w Merger D Decis: n.—On Nov. 10 1914 Judge Tuthill in the Superior Court at 

aside the 1 Ind., denied 7 application of minority s olders to set 

eapesmnant of 10 on the o 


e the merger. 
essment .— ital pom 
of ny Gary & Interurban RR. was ed in 1914, “payable ® be within 60 
to pay floating debt, &c. Under the laws of Indiana, in an eeaee “ye 4 
company operates, stockholders can be assessed eiaout pane Bey and 
failure to pay the assessment J the e prescna time subjects share- 
holders to orteiture of their stock. 674. 
pel are Reduction.—On Aug. 18 1914 y* eCity Council of Gary caused to 
ped ublished a notice that the compan ust tickets “tor 25 cents. 
Authority for this order is based on the freneniee nted to President 
Gavit in 1907, who, it was aan, offered a 3-cent fare for 5 years, after 
the line was placed in operation. V.99, p. 608. No effort has been made 


to enforce the order. 
Franchises of old Co & Interurban Ry. ee as follows’ In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939. 
Default:—Interest due Oct. 1 1914 on the $250,000 Valparaiso & Northern 
1st and interest due Dec. 1 1914 on the $400,000 Gary Connecting Ist 
5s is in Conan Under the mtges. the company has 6 months in which to 
pay same. . 100, p. 642. Int. due Jan. 1 1915 on the Gary & Inter- 
urban Ry. ok "& Ist M. 5s is also in ——, Protective committees a 
been formed with Dimner Beeber, Pres. of Commonwealth Trust Co., 
Phila., as Chairman, and deposits of bonds have been called for. V.100.p.733. 


STOCK AND Bon OD. Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100)... -... -.-..---- $3. ME Baedensece 
ae non-c $1,000 B00 60) 2-22 edantnd TNE ‘nigahdnh shinee 

Interurban pe 


Refundin and first morteage 1910 1,000,000 July 1 1930 

0,006, 000 gold ($500 and in. in N. Y. or Chic., or through Laweanes 

sain Seatkedhihimeiiadontiadaacle arnum & Co.,W. Tr. & Sav. Bk.,Ch.,Tr.a 

oat, FE $350,000 os 1813 6 g M-8 350,000 Sept 11915 
$500 and $1, 000) *\Baltimore Trust Company, Trustee. 


ary Connecti? 
First mtge $160" 800 ‘act 1911 5¢gJ-D 400,000 June 1 1921 
$500 and si ,000) r_.c*| Western Te & Sav. me Chic., Trustee. a 
Pitot nits alee & Novihers ($100) 5 g A-O 250,000 April 1 1930 
mtge ~ Fee 
callable at 1 eet al g, Int. at Met, Tr. & Sav. Bk., Chic., Tr.a 


Gary & yA RR.— 
Coupon notes $100,000 ($500 Of 1913 6% 
and $1 000), 


(closed) gu 
,_2--8 trustee. V. 99, 608. 
Stock. one ES has been given to increase AAR A to $7,500,000 as re- 
quired. Pref. stock is Jo} share in dividends on same basis with common 
ofter latter has received 4%. 

Gary & Interurban Ry.—Remaining bonds may be issued for 90% 
of extensions, improvements, &c., under certain restrictions. 
ot ¢ and int. _ fd. of 1% of bonds out each year from 1515" to 1920 = 

thereafter. ay ? 1 85. eaves se notes are secured by deposit 
0 $500, 000 PA issue) East Chicagu Ry. Ist M. 5s, due 1928, aed all of 

ts $500,000 stock. Conv. into said bonds at 90 = ‘int. gt Sept. 1 1915 
4. 60 ‘days written notice. The E. Chic. bonds are guar. p. & I. by the 
Gary & Inter. R The deed of trust provides that the Gary Pe Inter. Ry. 
acquire the E. hic. Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 
demption of the E. Chic. Ry. lst M. 5s due 1928. V.95, p.890. Notes 
are listed on Baltimore Stock Exchange. The Gary & Yoterarben RR. 
notes are red. at 102 md =. on 60 days’ notice. Guar., p. & i., , A the 
Gary &. ar. RR aT 6 Valparaiso N Ry. and Gary & Inter- 
urban Ry. 

Interest due Sevt> 1 1914 on the 3-year converte 6% notes ff the 
Gary & Interurban Ry. was paid Nov. 29,1914. V 99, p.674; V. 100, 
p. 305. March 1915 interest was paid when due. 

Gary Connecting Rys.—First mtge. bonds are subject to call at 105 and int 
Iss. at ete 9 Hy & Co., New York. The bonds are uncondition- 

uy i teed by the G & Interurban RR. 

RNINGS — of Gary & Interurban RR. for 17 mos. from Feb. 1913 
to June 1914 ay b inl) from $467,204; net, $98,731; interest and taxes, 


$185. 78h; i 
RO tes local lines in G and extension through Tolleston 

to taceni and pod East pe ‘0 Lymn at Hammond with lines running 
to centre of Chicago), 2 extension to Indiana Harbor, 13 miles; 
La Porte to G m, 33 mall es: Gary to Goodrum, 16 miles; from Chester- 
ton and Perse th Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Radeon gauge; 9° and 85-lb. T rail. 

“OFFIOERS are: 2 5 Gavit, i, Whiting Io :V see on fis Poon Miller, - 

ase, Gary 

D- mre “W300 v rp 950, 1436; v 98, p. 610; V 

. 305. 397, 642, 


vu —V. 
99. D Dp. O08. 145i; Vv. 190; 


100,000 Nov 1 1915 


Panky Bod of coat 





GENEVA, N. Y. 


GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 


ng alge yey | -—Incorp. May 28 1913 ae cagocspor of the Geneva & 
Aapure Ss sold at foreclosure March 14 1913. Public Serv. Commission 
auth the sale of $524,000 bonds 4, R, less than 85. V.97, p. 298. 


The Public Service Commission in May 1915 auth. the issue of $37, 10 


6% serial notes maturing within 6 years, the proceeds to be used for 
aitions, A: povements. &e. 

D BONDS— _ Date. Interest. Outstandi Maturity. 
stock. $3 LE cchSGiseeses Bane sedetine $157, Rup orey i 
Bonds, i pa 1913 5% 494, 000 i & 1 be 
Ge Sccctcassuccouse 191 6% 37,150 


EARNINGS.—For year ending Dec. 31 1914, gross, $97 ,272; i $39, one. 

ROAD .—Extends from Geneva to Ca ake Park through terloo 
and Seneca Falls. Length of main tracks "918 miles; sidings, "871 miles; 
miscellaneous, .36 mile; total, 17.147 — t, Rails, 70, 80, 90 and 100-Ib. 
T; track standard gauge. 


OFFICERS -—-Pres., F; R. +B. 9a 7:5 Tiaburen. Pa.; V.-P. & Gen. Mar., 
W. B. Atwood, Seneca F; . G. Hoskins, Geneva, N. Y., 
EGO catadeckce Asst. ag BE we A. Shirley, Waterloo, z. t-— 
V. 96, Dp. 1620: V. 97, p 398. 





GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 


ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction O.. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 
STOCK AND BONDS.— Date. Interest. 
First, ‘imuge, lene eies ets, ollie, > A ceca aie 
1909 5J-J 500.000 July i 1926 
cJInt. at emtd Trust Co., 
5 Ju ‘000 July 1 1929 
nt. at Fidelity Trust OCo., Phila., trustee. 
bonds are reserved for ex extensions, 
betterments, &c. ey are subject to call at t 105 and int. on 3 months 
notice. Int. on income bonds me on ~~ 4 y- e if earned, and is non-cum. 
They are subject to call at par. ve no sinking fund. No interest 
has Ras on incomes. 
EARNINGS.—For 12 mos. ending June 30 seme $120,811; net, 
$47,655; other income, $464; int., taxes and r cinding $16,248 for 
depreciation and replacements) , &e., $54, 819; Geticté, Gore 699 


Outstandi Maturity. 





46 


——ee 


ELECTRIC RAILWAYS 





[Vo. 100. 








ROAD .—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 3% rail; 9 passenger and 8 other cars. 
OFFICERS.—Pres., O. Willock, Pittsburgh; y a J... 








Rillin 
,Pa.; Treas., J. RB. McDonald: Erie, Pa.; Sec., .' Smith, Girar 
Pa.; Mgr., Row. B Palmer , Girard, Pa. 
GIRARDVILLE, PA. 
SCHUYLKILE AILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 


of the Schuylkill Traction Co. and the Lakeside 


gag the. property 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $400, ( OF sea i eigen DED : cmoebtn one 
First consol mtge, $1.450.000,| 1905 5¢ 640, -000 April 1 1935 

‘old 1 ($500 3 and $1,000) )_.c* Tat. ie Fidelity” Trust Co rustee. 


f the remaining t consol. bonds, 
retire che apa he RA liens in statement bel 
Are ounrect to call at par and interest. 

EARNINGS.—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’ns, $1,917; surp., $25,522. 


$760, 0600's are reserved to 
ow and $50,000 are in treasury. 


Gorecuns. -—Pres., Powell Evans, Phila.; Sec. oe Treas., J . A.McKee; 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, aoe Gen. Mgr., Ww. 3: 
Leib, Pottsville-—V. 80, D. 1729; V. 82, p. 1157; v. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley cag 


ORGANIZATION .—Chartered Se “ 5 hoe ig in perperulty. ager the 
Motor Traction Act of March 22 1 On 
Jan. 6 1893 leased for 999 years the eon Oite Pihenaadosh Of e3 avila 
& Ashland Street Ry. On Oct. 5 1893 cones for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for oee 
years the Lakeside Ry.. which connects the two ends of the compan 

routes from a po J to a and purchased 2,600 of the 5, 0 
shares of the oa - On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and ———_ all its capital stock. The 
Lakeside Shenandoah & Pottsville stock is mega eered consol. pone! 


STOCK & BONDS— Miles. Date. 


In in t. 
abt M, $500. on. A Eyitit 7274 1893 


5g A-O ng500. i OB ‘april 1 Mods 
Int. is paid at Eauitable Tr. Go.. tee, 


0,sf, Phila 
“5 ave yh, "98_.c* Bonds may be pore for s' Rg at 105. 
1st yg Ry. g.| 5% sau 150, Nov 1 1923 
$150, ,000, by{Interest at Equ table. Trust Co., Philadelphia, 
chuylkill eh Trustee. 


rus 

New consol mtge, oe ats 1901 44%e¢4J-J 105,000 July 1 1951 
text ($1,000), g__..c*/Interest at Fidelity Trust Co hila., Trustee. 

Power-house SE ae foals yiesgaase 

ds.—Auth. amount of consol. mtge. was $2,000, 000, but mtge. 

been closed with $105,000 out. Of the outstanding bonds $36,000 are is 

in the ang Subject to call at 105 and interest. Sinking fund of 1% 

of bonds out became operative Aug. 1 1907. 


ROAD .—Schuylkill Traction Division, 224% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y, one branch running through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahano City. Lakeside Divi- 
sion, 5% miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles egos and charters obtained. Operates 51 motor cars, 4 work 
ore , wt , tad sweepers. Extensive improvements have been ‘made.— 
. . p . 


_ 


GLOVERSVILLE, N. Y. 
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
electric road.—See statement in ‘ ‘Railway and Industrial’’ Section. 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION _ aarporatat in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, 108, 447, for amalgamating certain gas, 
electric light, power and wrens railway enterprises Michigan. 

Contro through stock ownership the 
Consumers Power Co. Manistee Railway Co. 

Grand Rapids Ry. Saginaw-Bay City rm A Co. 
Michigan Light Cadillac Water & Light 

Michigan Railway Go. Grand Rapids Holland eC Chic. Ry 
Michigan United Traction Co. | Sprinetie! (O.) Lt., Ht. & Pow. 
Manistee Power & Light Co. ion Railway, Gas —o Cor 

On June 30 1914 constituent pa... had outstan nm hands of 
the public $61, 815,500 bonds and $11,552,000 preferred a 

On May 15 1913 the compan acquired (through exchange of new stock 
on basis shown in V. 96, p. 1296) the outstand 








ca We Lwin A the Union 


Ry., Gas & Elec. Co. and the sion a aoe (O.) Light (V. 96. p. 1298) 
and the Michigan Rys. Co. See plan in detail a “Obronicle”, Vv. 96, p 1296. 
Capitalization after Issue of Aforesaid Securities. 

STOCK AnD BONDS— Date. Interest. +818,000.006 Mt Maturity. 
oR rar eee ' soy ‘15, 5.1% 
Preferred (6% cu i sie 


m) ($100) - 
Conv bds, $10. 000. 000 ($100. | 1913 6 M-N O00'000 May 1 {O18 
$500 and $1,000) _.c*__ tf{Int. payable in New or and Philadelphia 


* Under the opine. $2,500,000 additional commen. stock was issued May 1 
1915 and $3,000,000 more is to be issued May 1 1916 

pares stock is redeemable at 105 and accrued dividends. 

e proceeds of the conv. bonds were used (1) to retire the 
$2; B00 000 notes maturing June 10 1913; OY for the mg yf of — 190. ~ 

00 pref. stock and approximately $1,500,000 notes « 

remainder was available for company’s purposes. Bon 7 are aa. Cai 
amounts of $1,000 or multiples thereof) on or after May 1 1916 into an equal 
amount of preferred stock at par, and upon conversion bondholders will also 
receive common stock equal to 80% of bonds so converted. V.96, p. 1296, 
1556. Bankers Trust Co., New York, is trustee. 

Dividends .—Quar. divs. of 1 4% on pref. have been paid since organiza- 
tion. First div. on com.—1%—paid May 1 1913; same rate quar. since to 
and incl. May 1915. 
¥. wot 4“ .—For the fiscal year ending Dec. 31 1914 will be found in 

‘ . 
° C 1 densed ‘ry Statement for Years ending Dec. 31. 
{Incl. earnings from May 1 1913 only on stocks acquired that date.1 
1914. 1913. 1912. 1911 





Earns. on stocks owned 


in sub-companies_... $2,498,890 $2,083,020 $1,197,970 $1,073,096 
01,74 3 104,491 66,765 








Miscellaneous earnings- 501,747 20,670 
Gross earnings_--.--- $3,000,637 $2,403,690 $1,302,461 $1,139,861 
Expenses and taxes.... $112,998 $92,583 $78,587 $57 ,429 
Interest paid.......--- 643 ,905 397 ,681 ee 8 |- Lanekon 
Divs. on pref. stocks. - - 960,000 *760,000 360,000 360,124 
Divs. on com. stks. (4%) 620,000 a. menses  - enue 
$2,336,903 $1,835,264 $493,411 $417 ,553 
Balance for replacem’ts, a 
depreciation, &c_---- $663,734 $568 ,426 $809,050 $722,308 





* The pref. div. charge in 1913 ($760,000) includes $400,000 to cover 
dividend requirements since May 1 1913 on the $10,000,000 of additional 
pref. stock issued as of that date. 

Combined earnings for the 12 months end. Dec. 31 1914, ert $14. 670,- 
768; net, $7,244,594; int., taxes, &c., $5,000,859; surplus, $2,243,734. 

ROPERTY, &c. —Through its constituent companies, owns and op er- 
an electric railways serving 70 cities and towns with 921 98 miles of danas 
track; revenue pass. carried during year end. Dec. 31 1914, 95,082,435; elec- 
tric light and power companies serving 98 cities and towns with sales during 
the year ended Dec. 31 1914 of 208,490,680 k. w. h.; 17 hydro-electric 

lants; 19 steam electric plants with an installed capacity of 165,000 h. p.; 
figh-tension transmission lines egating 979.55 miles in length; 
companies serving 14 —, with aales during the year ending Dec. 31 814 
of 2,076,722,200 cubic f 


OpTICERS —Pres.; an G; _ Hodespst; V-P., CO. ane Gost V.-P., 
k ib Hekma; Asst. . Treas., 


gee, 5 }, Hard 5 Bes, oe idk 
-~4 416 976: V. OL Pigat 38. 2133 


i08 3 Aa 626 
z: oo, = ome0r 704: V vy a3. p 21786; V. 94, p. 767; V. 96. p. 135. 





1556; V. 97, p. 236, 19a6; V. 98, p. 450, 610, 689, 1993; y. 99, D. "534, 
969, 4.130, 13 , 1597; V . 100, p. 471, 1592. 

(1) Michigan Railway. 

ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to Michigan Railway and ac- 

uired the Saginaw & Fiint Ry. and a new VO-mile | e from Saginaw to 


a City. A new high-speed interurban line extending from Grand Rapids 
azoo, yh a aoe from Plainwell to Otsego, was comple in 
Dec. 1914. V.99, 1451. 


Franchises.—The Sen any owns in fee the right of way on line fro Grandm 
Rapids to Kalamazoo; m Allegan to Battle Creek and from Saginaw to 


Bay vag A and | 17 ‘mafes of its line from Saginaw to Flint. Franchises 
balance of the angie line are regarded as perpetual. 
"STOCK AND BON Date. Interest. Quistanding. Maturity. 
Common stock $6,000,000__.. _.-.- 


000, 000. 
- a e $15,000 .900 “saat 1914 See text June 1 pees 
1st lien n gold notes $7,000,000 


5% 
ich. Tr. Co. and Frank A. Gorham, trus 


1914 5¢J-D 5,000,000 June 1 
($1.000, $500 & $100) guar{Bankers Tr, Co., N. ¥., and june 1 1919 
prin 5 RRP ie c*| Co., Detroit, een” 
All pene by Commonwealth Power vm & Lt. Co. and deposited as 
security for the 5-year gold notes (V. 98, p. 1993) 
Of the $15, r auth. bende, 36, 250,000 is deposited as 


part collateral for the notes. 

Notes.—The remaining $2,000,000 notes may be issued only to extent 
of 80% of cash expenditures for extensions, impts., &c., under certain 
restrictions (V. 98, p. 1993). Guar. prin. & int. unconditionally by Common 
Pow. Ry. & Lt. Co. by eres Int. payable in N. Y. or London at 
$4 8665 per £. Red. on mt. dates at 103 & int. in 1916; 102 & int. in 1917, 
and 101 and int. in 1918. 915,700 par value of stock of several com: 
panies controlled by the Com. P. Ry . & L. Co. is deposited as collateral se- 
curity, and also the entire com. stock of Mich. aoe (of Maine), which 
controls the Mich. nin Ry.Co. by 999-yr. lease, is pledged for guaranty and 
can be released on A upon condition that the title to the lease be vested in 
the pow Ry. 

ROAD.—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban bon volon from Saginaw to Bay City, 10.83 miles, in operation 
since May 1 1914: . sees _— Allegan to B 


attle Creek, 42.42 miles, 
formerly operated he otenm 


being eq Seetenel for electric oneeotios; 
a new high-speed interurban a, 32. 98 miles, extending from Grand Rapids 
to Kalamazoo, with Sen 


branch from Plainwell to Otsego, 3.85 miles. 
struction on this line ae Cees in Dec. 1914. A line from Owosso to Sag 


Owns a apie plant of 1,000 . Dp- 


er. 

CERS.—Pres., H. H. Crowell; V.-P., . Cobb, W. A. Foote, 
Frank Silliman Jr. and Geo. W. Mecham; Sec., @: S “Dobbin; Treas., J.W. 
Glendening. Office, Kalamazoo, Mich.—V. 98, p. 1993; Vv. 99, D- 407, 
1451, 1598; V. 100, p. 398. 


(2.) Michigan United Traction Co. 


All the stock is owned by the Comppeneressn Pow., Ry. & Lt. Co. 

ORGANIZATION .— Inco 1911. Stock $100,000. Lease, 
the mone United Rys. for 9 9 2 , On March 18 1912 the Mich. Ry. 
Engineering Co. was incorp. in interest oo Po “United Trac. Co. to take 


care of its ory and construction work. 
EARNINGS.—For vor -_. June 30 Isis ‘qos, ‘tis 819,726. 
OFFICERS.—Pres., B. OC. Cobb, New York; ank Silliman Jr., 
hila., and John F. Coilins, Pa AK, Treas., J. W. Giendening, Ja Jackson, 
Sec., G. B. Dobbin, Jackson; Asst. Sec. & Asst. Treas olf, N. Y. 
—V: 94, p. 631, 698, 1317. 


{a> Michigan Val United Rys.—A third-rail and trolley 
A ye in Michigan on March 31 1906 and 

on May 1 1906 ae over th =, Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Tract fon Co. and the Lansing & 
Suburban Traction Co. ua | & Jackson Railway Co. has also been 
1183, 


deeded to the Mi 
In 1908 Durchased Jackson Consolidated Fae ang Co. Vs 84, 4. D. 1158 


‘s a 7 n Jackson 
The City of J to purchase the Jackson ‘ eabeeed 
Traction at an app. praised value in 1930 and each rity 
In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between K azoo and South Haven, about 54 ow 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip. ~ 3 electric operation. 
STOCK A DS—  Daie. Interest. Outstandi Maturity. 


,000 See text 
3: ,399 000 May 1 1936 
Co.,N.Y trustes, 
or Nat. Provincial Bk. of anc Londo: 
Trac Ist ‘000 pea: 190 5g J-J 454,000 Jan 1 1921 
$700. ,000 KL} 00 » c*_ntf\ Interest at New York Trust Co., Trustee. 
M st mtge{ 1903 g J-D 329 000 Dec 1 1923 
Jeuieo 000 (Bt $1, 600) S--- c..tf| Int. at Colttabia Tr. Co., rustee. 
attle k first; 1903 5g J-J 1 300 000 Jan 1 _— 
ge RR $1,200,0 1000 ($1, -j Interest at Citizens’ Savings & FS age Oe. 
000) gol 1900") Trustee, or First Nat. Bk.., 
Jackson Consol Trac 1 mige( 1904 5 g M-N 790,000 May 1 Ny034 
$1,000,000 500 gold ($100. $5 t Peirrust at Scuardian Trust Co., New York, 
c* 


and $1,000)...._._-.. tee. 
Bonds.—Of the $12, 500.000 Ist & ref. bonds, $3,190, | ae reserved 


stem. 


-S8 
1906 5g M-N 
. + $250, Int. at Columbia Tr.C 
$50) _....c&r.tf 


for prior liens, $2,10 on reserved for additions, betterments and im- 
rovements. Are ieee be 1 after May 1 ar’ at 110. V. 82, > 
157. weg also V. 87, Dp. 167, 285; V. 88, p 7. Bonds are listed 

London. 90, p. 914. They are guar. p. a2 e Mich. . On. Trac. 

Co. The Lomeed Consol. ag Co. bonds are sub ect = call on any int. 

date at 105. They are guar. p. & i. by ye 
On the Mich Traction do. bonds a iy Hy of f 5% of gross earn- 

» oe in 1903. to be used in buyin 


bonds at not to wy 110; 
to be invested in other stand securities. V. p. 391; 
$246.0 000 Mich, Trac. lst M.bonds and $171,000 Mich. Trac. Ext. Ist M. 
bonds were held in Sinking fund on June 30 1914 and are not included in 
=. pro above. 
he Jackson & Battle Creek bonds are aie to call in any amount 

otha 10 EN pe at 105 and interest. V.75,p. 

Dividends.—6% is being paid on seamed SG 

REPORT. > Harnings are no longer reported separately. 


For the calen- 
dar years 1912 and 1911 the results were as follows: 


Yrs. end. Dec. 31. 1912 91 Deducit— 1912. 1911. 
Gross earns._$1,649,571 $1,500,580|Int. & taxes_. $571,426 $449,440 
Oper.expenses 975,528 849,361 | Pref. divs... 60,000 60,000 








Net earns.. $674,043 $651,219 lus_... $42,617 $141.779 
Revenue passengers carried in 1912, a1 67 .797, agst. 19,347,293 in 1911. 
ROAD .—Operates all city lines in Jackson, Battle © alamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, and St. Jo hns, and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, Fit =. 
Through service between Jackson and _ Lansing began in Nov. 1909 waite 
erates through service to Detroit over Detroit United Ry. lines waar t 
agreement, connecting from Jackson. The ex ion of the Pine Lake 
line from Lansing to Owosso (25 miles), const tructed by allied interests, 
paced in @ tion in July 1911.—V. He oe oe ete +f 
O14; V $4. B- eh 1096, 1167: V. 92, D. 1s. 93. Dp. 1787; V. 94, p. 68 


> Union Railway, Gas & Electric Co. 


erger .— Under the plan yy 0 ar a doo 26 1913, practically all the $5,250,- 
000 pref. stock was ex 000 new pref. and $525,000 new 
—. stock of the ,r———- =F Pow., & Lo-. and the $6,000,000 
m. for an equal ons of new com. or $i 506,000 ond 3 .000 com. 
OORGANIZATIO —In in Jersey J and ac- 
uired practically ait of ; of pain tie (iil. ) “Rallw 3 008 060 > Light Co. 
$3,000,000 stock), the Rock. eS ») $5 500 000 000 com. and 
2,000,000 pref.), the Peoria 000 ‘cominon and $1,000,- 
ref ). and the eeneville L: a 5, ae ($1,500,000 common and 
Bod) preter per. , per plan in V. $8 alge aa the Stock and bonds of 
the Janesville Traction Co. ($125 809 ponds) and all the 
stock Pincarurb an tae, the 1 st ref. bon nda ae B00) of the e De Kalb-Syca- 
more J rac. e Light © 
agit ter a nee = 1912 ade a fT: ferred stock ofthe Public 
t - oO. une an Ww 
Feom Ind corp. Ju Elec. Ry. Sec May 1912), Evansville G Gas & Elec. 


fo a 
14 1912 Circuit Judge Wil- 


Co. and Evansv. Pub. Serv. Con 








May, 1915. 
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liam Blakey sustained the one of the Public Utilities Co. in a suit 
brought to usselve the com es iding that the consolidation was in ac- 
cordance with = — mz 5, p- 1090), yah in Dec. 1912 he dismissed 
the suit. 000 bo Peoria Light © . owns all the $2,500,000 
6 Oe ou cum. pref. Oe. Pt Py 000,000 com. stock of the Central Illinois Lt. Co. 

- 1132) which bas incorp. in April 1913 and took over the properties 
Sr ee eoria Gas & Electric Co., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary compe ny. the Pekin Lt., Ht. & Power Co., Washington (ILll.) 
Lt. & Power Co Imwood Elec. Lt. Co., Farmington Lt. & Pow. Co. and 
the Elec. Service System. The Union "Ry.. Gas & Electric subsidiary 
companies own and operate street railway pe pg in “oe field and 
Rockford, Iil., Evansville, Ind., and Janesvi +, and interurban 
lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, t., and from Evansville 
to Princeton’ and Patoka, Ind., and also gas and "electric roperties in 
Peoria, Sprin ield and Pekin, Til., and Evansville, ind., and electric plants 
in De Kalb ycamore, Elmwood, Washington and other smaller places in 


is. 

In March 1913 issued $1,500,000 be’ notes to pay for several! small 
acquisitions, improvements. ‘ke. V. 

none of Peoria Light Co. Bonds. —Wnidess "of the $2,500,000 coll. trust 
5% 30-year bonds of the Peoria Light Co. have the option ‘of 7 oy 
their bonds for Central Illinois Lt. = & ref. 5s (see below), dollar for dollar, 
also receiving 3% in cash.—V. 99, p. 1132. 

STOCK AND Boren. Date. Interest. Oriente 
Common $6,000.000 ($100)... ---. -.-.-_--.. 
Pref $12,000, 000 eas oan oT aT 1068 6 Q-J 


Maturity. 
6,00 See text 
33 250. 390 Apr.’15, 1 


Collateral trust mtBe. 5 J-J 000.000 July 1 ‘19 
($500 and $1 oo) 7 fest f} Commercial Trust Co. Ph ila., Trustee. 
Gold notes $4,000, 0 (gb 913 5 M-S 000 Mar 1 1916 
ESE yt RAS *_tf aes at Bankers Trust Co., N. Y., Trus- 
tee, or at company’s office. 





Sortontiets © Y & Light Co.— 
“_ gfield Ry&Lt coll tr M{ 1903 5 g J-D 3,075,000 June 1 1933 
000,000 g¢ ($1 000) c*_tf)| Fidelity and Columbia Tr. Co., Louisv.,trus. 
Sreineticia Con consol{ 1893 gJ-D 750, 000 June i 1933 
mig $750.000g($1 00) c. ef LColumbia Past Co., Louisville, Trustee. 
Rockford & Interurban Ry. C 
Rockford & Inter - Urban- [ 
lst mtge. gold ($500 andj Interest * 
nok 000) $3,000,000_c*_.ntf| tinen. & 

& Freeport first{ 1903 5g M-N 582,000 May i 1928 
= * 5750. 000, gold, gujInt. at Cone & Com. Tr. & Sav. Bk., 
p & i ($1 ,000&$50 )e*ntf| Trustee. 

Rockford Bel & Janesville Ist{ 1905 5g A-O 1.000.000 Oct 1 1930 
mtge g ($1,000) s f __c*_tf{Int. at Cont. & Com. Tr. & Say. Bk., Chic. 
Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co, —_— 


“1902 5 g A-O 1.660,000 Oct 1 1922 
irst Nat. Bk., N. Y., or at —_ 


Com. Tr. & Say. Bk., “Chic. 


De Kalb-Sycamore Electric{ 1907 98.000 1922 
first Sight Com ...ntf | Int. at Cont. “e com. Tr. & 8S. Bk., Chic., ee 
Peoria Li 

Peoria Lt. Co. coll. tr. mtge.{ 1906 5 J-J See text guly 3 1 1936 
arg ssegag F ($1. 000) - c Salt el Trust Co., New York, Tru 

Peoria Gas & Elec. Co. Ist M.{ 1903 5 J-J 2,500, 000 ton “ "1923 
$2,500,000 g ($1.000) - c*t! \Bankers Trust Co., New York, Trustee. 

Cent Lill Lt Ist & ref M $15, -| 1913 5 3,265, 000 April 1 1943 
009.000 ($100, $500, $i. -/Bankers Trust Co., New York, Trustee. 

Citizens Gas & Electric 1st Sa] 1902 5F-A15 95,000 1922 
GREE wicunosucese f\Int. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light Co.— 

Pub Util Co ist lien & ref M{ 1912 54J-J 21,000 a a , 1983 
$10.000.000 ($1,000) -_-.-_tf Cpaces Trust Co, come. “i harles 

Lineaweaver, Trustees 


"3% Util duly a $3,000,000 cum 


7 to Jan 1915, J-J 2,200,000 Jan'15.244% 


Pub i tueteat om a roves $1616, Pe} BS 6 ¢M-S 1,555,000 Mar 1 1916 
000 ($5,000) g._.--- .in N. Y., Phila. and Evansville. 
Callable wy a & ty "Guaranty 4 < ae Co., New York, trustee. 

Evansv i po nd Ist con Mf 1907 5 41,000 —_ 1 1937 

($1 _! .c*tf \ Commerci Trust Co., Phila., trustee. 

Eels Ry t mige/ 1901 4gM-N 1 200 000 May 1 1921 
$1,200, 000. ($1, 000) c*tf| Int. at Farmers’ L. & Tr. Co., N. trustee. 

Evansy & Prince Ist mtge{ 1903 5g A-O 420.4 .000 ‘April 1 1923 

00, 000 gold($1, mw 7 hr at Cit. “dae. & Tr. Co., Cleve., Srustes. 
i c&r. or at af 5 2 N mame Bank, New Yor 


Evansy Gas & El Lt Ist & Oy 1902 5J-D 0,000 June 1 "1932 
mor e $1,250,000 fa Int. at Cont. & Com. he & Sav. Bk., Chic., 
bh eee ae Trustee, or at First Nat. Bk., New York. 
Stock.—Pref. stock is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust y mtee- is secured by de- 


post of practically all stocks (com. & pref.) of subsidiary cos. Additional 
ds may be issued only under oe pons Ve 30; ny hi 9). oa 

is ls payable at Hodenpyl, Hardy & -, and 
eemable at par S int. on 6 day * notlee wie ‘are ph 


fete pref. stock at par. - 89, p. 93 | hy 
are red. as a whole, but ons in part, = ‘100 and int. - any int. date on 30 
gave, >. Additional notes may be issued with certain restrictions. 


asprinatic einen & Light Securities “oon the Springfield ee & 

al trust mortgage of 1903, $507,000 are reserved for addi- 
= and improvements to constituent companies and $750,000 i prior 
liens. The bonds are subject to call on 60 da notice at 107 and 
int. a is payable at Columbia Trust ooo uisville, and at Hoden- 
pyl, Hardy & Co., New York, and E. W. Clark & Co., Philadelphia. Int. 
on on Springfield Con. Ry. bonds is payable at Fidelity and Columbia Trust 

Louisville, and at Hodenpyl, Hardy & Co., New York. 

oO Rock ord & Interurban Ry. ‘Securities — Sinking fund on Rockford 
rban bonds of 5% of gross receipts commenced in 1908. $166. - 
000 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add’l bonds can be issued for extensions and improvements at 
The entire issue is subject tos call at 105 and interest. The 

port bonds are assum rin. & int., by the Rockford & 
Inter-Urban Railway Co.; $43,000 are held in sink. fund. A sinking fund 
equal to 5% of gross earnings an in 1910. Bonds are subject to call 
at 105 and interest. 78, p. 1276. <A sinking fund on the Rockford 
Beloit & Janesville me begins in 1915 of 2% of gross earnings of that 
division. ‘They are subject to call at 102% and interest. They are guar- 
anteed, p. & i., by the Rockford & Inter-Urban. 

De Kalb-Sycamore Electric., ,000 in > ye fund. 

Peoria Light Co. S ies. —$2,500.000 P eoria Light Co. bonds are 
reserved to — a like amount of Peoria Gas & Electric lst mtge. bonds. 
They are secured by deposit of all (except directors’ shares) of t e stock of 
Cent. Ill. Lt. Co. (see —- above). Both Peoria Lt. Co. and Peoria Gas & 
El. bonds are oa. at 105 and int. Int. on_ both Peoria Light 
Co. and Peoria Gas < El. Co. bonds is Zo at Hodenpyl, Hardy & 
Co., New York. Peo. Gas & El. bonds sink. fund or ade of gross earn 
began Jan.11910. §8S.f. may be used by company f for ‘ additions * property 
against which no bonds have been issued. & Electric 
bonds, $35,000 have been retired through we. A — Gant. Ill. Light 
bonds are red. at 105 and accrued int. on 60 days’ notice. Of the remaining 
bonds (other than the $3,265,000 outstanding or to be exchanged for Peoria 
og coll. 5s), $2,500,000 are reserved to retire Peoria Gas & Elec. Ist M, 
5s, $170,000 to retire Citizens’ Gas & Elec. bonds, while $9,065,000 are 
reserved for acquisition of new Rrop erty, add'ns, impts., &c., under certain 
restrictions (V. 99, p. 1132). inking fund of % of tA PD. a. pegins April 1 
1917, of total amount of bonds of ene issue outstanding and all underlying 
— = the prrenaee these bonds (or call at 105) or for acquisitions, 

ts Cc. 3 

Beansvilie Light ye. Securities. —Of remaining Public Utili, Co. ref. 

mtge. bonds, $4,358, are reserved for prior liens and $4. ~— ,000 are for 


he 3-year notes 


add'ns and impts. $817, 000 of the $942, bonds ~ oy ve pledged to se- 
cure Public Util. notes a Ae 000 are owned e Light 
Co. Interest at Hoden ardy & Co., New York. —— on 


any joterens date at Lor and interest. The Evansville Gas & Elec- 


tric Light Co. must call at 105 and interest $10,000 annually on June 1 
1913 to — inclusive, and $15,000 on June 1 '1923 to 1932, inclusive; 
$20, 000 ha retired. hey are subject to call at 105 and inter- 


est. f the “Evansville & Southern Indiana first consoueetes bonds, AE . 
$000 2 ca ed Se Ri ol br ant Sl bead POS 08 

5s have a ng fund o 2 bee onan w 

eaid fund to be invested in 03 beginning with No. 1. 65066 
have been red: 7 
at 110 and int. 


Whole ee oft aoe bonds may be cnet at xy a 
this mortgage. 


. W. Prior of Cleveland is co-trustee of 





Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv. 

Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 

of $i. 000,000 bonds. None of the ed, Poa however, has been sold. 
ividends.—First div., 1% Bt on pect. pe Oct. 1909 and same amount 


quar. since to and including First div. on com.—1%—paid 

pril1 1913; July, Fry 1% "he a Jan., pis Wohaer iar on. 

EARNINGS.—Combined earnings of subsid. os. ending 

June 30 1913: Gross, $4,545,575; ner, after taxes, $i O8i- SLL int., &c., 
$1. wee pal ref. div., $315, 000; surplus, $525,6 

ockford & Inter-Urban operates 35 oe m.of trolley in Rock- 

ford, 43 miles between Rockford and Belvidere; also 28 miles of Rockford 


reapers Electric Ry. between points named in title, and 35 miles be- 
aon ockford, Ill., and Beloit and Janesville, Wis. Total, 111.27 m. 
Springfield Ry. & Lt. Co. op 42.92 miles in Springticld. JanesvilleT rac. 
Co. operates 5 m. in Janesville, Wis., and De Kal  Syounece & Inter. Trac., 
8 m., connecting De Kalb and. Sycamore, Ill. Public Utilities Co. operates 
abt. 65 m. in Evansville and between ogy Aone and Patoka,Ind. 


Sr7sOene —Same as ad Com. Pow., . Co. shove. —vV. 89, 


B; poe 190; V - 92, p. 528; V. 93, p. 290, 528° ¥. $5" “a 1747; V. 96, p. 137, 
© Seringtiels (O.) Light, Heat & Power Co. 
TION — ame |g in Maine in Aug. 
STOCK AND BONDS— _ Date. Interest. Outshind Maturity. 


eee ewe meee wee cere -<<-e<-8 ee ee ere 


oauanan $0 stock 
Bt & P $i Bony: & ne 1913 §A-O 300000 “i 1 1933 
nt.at N. Y.and London. Mich. Le ~ eco 
at 105 and ie adler Grand Ray _— and Geo. Heffera 
Springfield Light, Heat &/{ 1909 722,000 Feb Se 1929 
poler first mortgage-__-_tf | Int. at state @av. Bk. & Tr. Co., Col.,O., Tr. 
Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 
maturity the outstanding Ist M. bonds. V. 96, p. 1298. $28,000 first 
mtge. bonds in sinking fund. 


(5) Grand Rapids Ry.—Trolley. 

All tne common stock is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION. &C ry gS in Mich. in ‘a pai 1900 as a successor 
company to the Consolidated St. . Owns all street railway properties of 
Grand Rapids and vicinity. Fr ises expire in 1921 and in 1929. 

STOCK AND BONDS— Date. Interest. nes. Maturity. 
Stock com $2,000,000 G10 nt owned 4 Com. Pow., Ry. & Lt. Co. 
Pref $2,000,000 cum 5% ($100) .--- $1,500, 000 May 15,1 
Grand Rap Ry Co Ist mige) 1900 5gJ-D 3,023,000 June 1 191 

$3,500,000 g ($1,000) _c*tf/ Interest at New York Trust Co., Trustee. 

Bonds,’ &c.—Of the new mor e for $3,500,000, $477,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
yersple 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

70, 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.— Dividends on preferred stock are cumulative ane 1KkK% 


cone has been regularly d up to and including May, 1915 
REPORT.—For Fs . ng ome We 
oe et(aft.Taz.) Interest. Pref. Div. Surplus. 
}) Fae aeerees” $1. oor “10 $4 0: 217 $157,880 (822)875. 000 $226,337 
pi | Sees 1,270,291 531,164 1 (5%)75,000 278,723 


ROAD.—Owns and operates 65.03 miles ‘of track, 13 motor passenger 
cars and 15 trailers; 19 miscellaneous a and 1 electric wee. 

OFFICERS.—Pres. and Gen. Mer., B. 8. Hanchett; V.-P., C. M. Clark; 
Sec. and Treas., L. J. De Lamarter; Asst. Sec & Asst. Treas.. 8. E. Wolff, 
New York. Office, Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, 
p. 40; V. 95, p. 891; V. 100, p. 55, 1672. 

(6) Saginaw-Bay City Railway Lo. 

Entire stock iepoep t directors’ shares) is owned by Com.Pow.,Ry.&Lt.Co. 

ORGANIZA N-—This company is a consolidation of the Saginaw 
Valiey Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

Franchise Defeated —At special chise election held on Aug. 20 1912, 
and again in Oct. 1912, the. roposition to permit the company to build a 
number of extensions was defeated. V. 95, p. 481. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000_._.....--- All owned by Commonw. Pr., Ry. & Lt. Co. 
First and refunding mortgage| 1910 5 M-S $1,100,000 Mar 1 1935 

$5,000 O00 ie) ,000) .__c*tf > ee Trust Co., Grand Rapids, Trustee 
Saginaw Val Tr ist M, $850,-\ 1899 5 ¢ F-A 715,000 Feb 1 1920 

000, & ($1,000 each) _c*ntf/ Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Bonds —Of the Ist & ref. bonds, $850,000 are reserved to retire ‘Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. Ley be are red. on 
any int. date after Se: 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., New York. 

A sinking fund of $8, 500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 3? po is payable, said 
fund to be invested in the bonds - 4 wed = 107% andint. Sinking fund 
held on Mar. 31 1915, $131,000 of ds; $4,000 are also owned by Com- 
monwealth Power, Ry. & Light. 

EARNINGS 9 680. 12 months ending Dec. 31 1913, gross, $642,680; net, 
a cones, _ 689. 

e Sperates about 63 miles of street railway track in Saginaw and 
nc 


nar Osity interurban on between the two cities. 
OFF Sis RS.—Pres., B. - one: V.-Ps., H. T. bad oe J. E. Davidson 
mm qn Sec., Dobbin: Treas., . W. NE SP Asst. 


Sec. & Asst. Treas., 8. E. ‘Wolft-—v. 94, p. 983; Vv. "95, D. 298, 481. 


Michigan Light Co. 
vj the common stock is now owned by Com. Pow., Ry. & Light Co. 
ORGANIZATION .—Incorp. in March 1913, and as of Jan. 1 F914 took 
over and consolidated me. = lowing companies: 
Jackson Gas Co., | ea Gas Co., Bay City Gas Co. 
Pontiac Light Co., Saaeee City Gas Co., 
At the same time took over control of the Kalamazoo Gas Co 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CORRE SEIT pnwecteck cece. ...nbaeannce 3, O08 PS ea Sens 
Preferred 6% euulative ie ene Q-J 2,144,000 See text 
Sag City o, Ist M, $1,000,-/ 1901 5g M-N "857.000 May 1 eee 

000, ¢ ($500 & $1 000) c*ntf\|Int. at Mich. Tr. Co., Grd. R Bap.. 

Bay Cit: Gas Ist M, $500,000/ 1900 5g J-D 375,000 June 11 1920 
000). -- _c*tf Trustee. 


Interest ry New York Trust Co. 
1904 5 M-N 500, oe Noy 1 Lay 
Int. at Mich. Tr. Co., Grd. Tru 

1897 A- 350, 600 “april L 1937 
Illinois Trust & Sav. Bank, Chic., Trustee. 
1900 54J-J ,000 Jan 1 C2, 
Int. at Mich. Trust Co., eee hg he 

1902 5J-J 209, an 1 T1927 
Int. at Mich. Trust Co., Grd. Rap., Trustee 
ay City Gas Ist M. are issued in addition to 


Mich. Light Co. Bay pow —< 
alamazoo, Pontiac, Flint an 


g ($ & $1, 

Fifat Gas Co Ist M, $500,000 

($500 & .000)____c*ntf 
Jackson Gas Go mtge, $350,- 

000 gold ($1,000) ___c*ntf 
Kal Gas Co lst M, $450,000 

CELA acnovtadebea c*ntf 
Pontiac Light Co consol mtge 

| ne pee g ($1,000) __c*tf 
—$125,060 bonds of 
eumenn shown above and are owned b 
Jackson bonds are red. at 110 & int. 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds 
payable +R Hodenpyl, Hardy & Co., New York. 

Dividen on erat. have been paid regularly since organization. 

PAM INGS. TY 12 mos. end. June 30 1914, gross, $1,557,333; net 
after taxes, $593.9 

PROPERTY ‘—-Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 

SALES, June 30 1914, 1,177,718, oe cu. ft. Miles of main, 390.22. 

OFFICE RS.—Pres., B &: Cobb, N. Y.; V.-Ps-. W. H. Barthold and 

J. A. Cleveland; Sec., F. . Potvin, , moe A. B. Simoneau. 


) Consumers’ Power Co. 
MH the common is owned by Com. Pow., Ry. & Lt. Co 

ORGANIZATION .—Incorp. in Maine in 1910, and in Nov. 1914 merged 
the following 11 companies (previously controlled by stock own p). 
This merger makes the pn anal owe O 0. (of Maine) an o ting com- 
pany instead of a holdi Seren 99, p. 1528, 1597. Common- 
wealth Power Co., Gran ds- eo. ower Co., Grand Rapids 
Edison Oo., Flint Elec. So” naw Power Co., Bay City Power 

Pontiac Power Co., Consumers’ Power Co. (Mich.), Economy Power Co., 
Au Sable Electric Oo. and Central Power Co. 

STOCK ryt BONDS— Date. Interest. Outstanding. 


)6%cum ____ Q-J .700 000 See text 
5g J-J 13.090 00) Jan 1 1936 


+ | 18500, gold ish rane” iil t Harris Tr. & Bk., Chicago 
inal nt. a 4 ‘- J 
= Trustee, or Harris, Forbes & We 


& Co.,N 
Comm Pow ist M, $4,000,-/ 1904 5J-D 213.000 Dec i 1924 
000 g sink fd ($1 '000) .c*¢f| Int. at First Trust & sue Bk., Chic., Trustee 























































































































48 ELECTRIC RAILWAYS [Vou. 100. 
ae eae TA 
r C N A 
~ LAKE OF D 
eee wee THE WOODS ee 5, ae Nepigon A 
Rainy Lak 
— White River 
Tower Sm Pp rn _ ia maton } 
Hibbing \\ & Loy \ 
« eweenaw Pt. L 
a 
Swan River “ Sl 
Park Rapids Two Har’ KS he wt i Z 
1°) Sing Ontonago: a azn s ee 
Cloquet \\ A\ ay a Sault Ste. Marie 
R S Suptrior lehpeming ; XY) 
Wadena rainerd ra JA M Sault Ste. Marie? 
& Guine Sie - 
R; °, 
eo / 
Sauk Center ies 3 Spooner Rhinelange Pembinc> 
St. Cl 
a Se S a of 
~ Turtle Lake 
KwitimapS WN Stillwater 
SX —_____MINNEA POLIS». (ST.é PAUL ‘Chippewa Falls 
ae Le ab Eau Claire*~_ 
(| sawing? wW-kes<c 
‘bin - Steve 
Mankato ~ 
aly Coot Winona 
Winnebago City , = q 
Albert Lea Preston }) hei 
i ee a et ae 
| Sheldon f Orage Decorah / 
<——_Emmetturg - ay jsconsin 
ies CLEAR: A E a MADISON eat, meen, —+Oweosso 
gate a\ I MeTONERY \Prairie du Chien mit AUKEE \ GRAND it 
FORT DODGE) > Baie arvve X we ae wy, ae Pontiady 
watéCiho 
Ni < _ Webster City ; Dubuque) — se ~ Battle Greek~ ie VS 
EO —\wr< \a\ MARION eran} [rato maz00\ Se Laan deh 
— anne ‘- N . | a / A Vj] 
= __ Ninn a ~ — 2pOF RT Eig: SSE =_* oe l 
CEDAR RAPIDS ee SLINTON S Aurora “{Wilhes _/- =A Adrian s 
+ X B 
iowa cityv@n\_S f: NEAST MOLI UK Srey bend Tes w77/ 
: / °F °F — + 
tes MUSCATINE GY ARES W011 Vaiqwaico= 7 LASPORTE — \ He Peter 
ce RO CIKIEL Al sl Ny a sl LAT 
RAY ROCK | N Kahkakee | — Finals ~) 
s OTTUMW: \ IX htWayne) (9 7 (BP ie. 
jurlington} |\s Monoins SB PS = KS i <sfna 7 
Ft.Madison P ‘ = BV aw isport =) \ RP ee RT 
ena B ington | \\ —f 
ushnell rs k \/ , . KoKomy| _—Marion 4 
X av f play etie \Frankfo HN = | Jui. dic} | \ * ie. at 
| LA ee S\! Lo Xx Po <thion City, t \. a7 
os Clinton ss née eZ e LV \\ — spr ingf elds hee 
Quincy y |SPRINGFIELD 1 | INDIANAPOLIS eae hniondy, —s 
nni Decatur a os — tT Le ww X YY Viayton, 
ks Gk bnichstley —— \ — 
wm ris =. > Huan va ston 
M exe YP Ny \Moberly <a ‘F Terre Hau Q \ OK ~ \ \ | TPL 
—< at Mexico o att leee! lumbus}< 4 hai FINCINNATI Cy 
a —A| we ~ A - ri ne Vv ~ Covington) Rey tt) 
|_w |Z vas Seda -1 Xe 8t.Charj baw = > ¥ \\ lie 
=A } = i. ys f Ay: \ = 
KY y S\ > derrerson cy x — — ; \ 
> / tt\ ( fe v | 
Of & ot = t. Verno LO’ be FRANKFORT 
Cuba “SB, \Lexington— 
= Winches ster 
Lebanon £ 4 a, 
om ; 
MAP } \ “Livingston 
Showing Location and Nature of Properties Greensburg Corbin 
ated a . 
OF Bowling Green J d me. 
a 
UNITED LIGHT AND RAILWAYS COMPANY f Sonics} 
AND : \ ~7 
_— gE j 
ASSOCIATED COMPANIES —- Gorrtman)-—/ & 
/ eos 
| \s sa E Le 
KEY TO PROPERTIES + ee / hshens ( 
—* / jo ‘ b 
@) Gas (only) \ 4 /} ~ 
>) MEMPHIS CHATTANOOGA 7. Mu “n ays 
. Re Se ee = eee = me We rT Ce 
xX = Electric (only) 2p Sa 
\ hg | Rely Springs Dalton / t 
@ Gas and Electric eleva i WS, ? Vy \\ 
® Lula P Oo 
ad Gas, Electric and Railways | pi Some Vi 
f / 
== Interurban Railways and Terminals a Marietta ¢ 
\ il 
$ Gas and Railways ‘Ka re 
(Street and Interurban) 
Te eet 






































May, 1915.] ELECTRIC RAILWAYS 49 
—= 
STOCK AND BONDS—__ Date. Interest. Outstandi Maturity. Bonds.—Int. on Ist & re. poo is A able at office of trustee or Cont. & 


Grd Rap-Musk ad Ist MJ 1906 $767 ,00 


5 M-S Mar, 1 1931 
tf\ Int. at lst Tr.&S.B., Chic., or lstN.B.,N.Y. 


$7,500,000, gold_..__-- 
om wer Co ist M 1902 M-N 734,000 May 1 1916 
Grand Rap ied ¢ ooh ttt Int. at Am. Tr. & S. B., Chic., Trustee. 


r Ba Co. aaaetiyineg G68. <<<. . «sgsccase... WOE ecconcogee 
se ‘Sheek — Pref. aoekk i hy on and after Jan. 1 1920 at 105 and accr. div. 

Bonds.—Of 1st & ref. bonds, sufficient are reserved to retire underlying 
bonds; remainder are reserved ‘under certain restrictions for extensions an 
additions at 80% of cost. Bonds are secured by d t of $13,930,000 
bonds of underlying electric and power companies (V. P- 1451). Subj. 
to call on Jan. 1 1916 or any int. day thereafter at 105 ook nt. ae fund 
of 1% of bonds out (incl. prior liens) annually begins Jan. 11915. V. 92, 

since organization. 


Dp. 465, 526, 1438. 

Dividends’ on pref. have been paid a ot 

EARNINGS.—For 12 mos. end. Dec. 31 1914, total gross, $3,415,403; 
net after taxes, $1,907,093; charges, $817.919; pref. divs., $402,000; net, 
soe OPERTY .—Constituent cos. own and pperate electric light and power, 

roperties in Grand Rapids, Kalamazoo, J , Flint, Saginaw, Bay City, 
Poutiec, Battle Creek, Muskegon, Albion, Owonmo and a number of inter- 
mediate cities and towns. lyre electric plants have about 66,000 h.p. 


and steam plants about 57, h. p. capacity. Total generating capacity 
about 123, ap. 

OFFICERS.—Pres., W. A. Foote, + V.- . a Gok, Phila.; 
V.-P., Geo. a mares N. Y.; Treas. & Sec., Jacob yA . ¥.: Asst. 
Treas. Pearson Jr., Phila.—V. 90 D. 1680; oe 5? él. 465, 526, 
1438; v. ‘Sa cw ead - 95, p. 1683; V. 98, Dp. 404: ¥ . 99, p. 1451, 1528; 
1597; 


(9) Caditlae Water & Light Co. 
ommonwealth Power, Light & Ry. owns all the capital stock. 

ORGANIZATION .—Incorporated in Michigan in 1905. 

STOCK ae BONDS— Date. Interest. Outstanding. Maturity. 
Ce Be Se atendan, neces . petwanona ET nnopuetane 
First mtge, $200,000 ($500, &{ 1905 5M-S 132,000 Sept 1 1925 

$1 : i” ee c*tf|Int. at Mich. Trust Co.,Grd Rap., Trustee. 

Bonds —Subj. to call 102. Sink. fd. $4,000 per annum, began Sept. 1 
$14,000 bonds are owned by co., “and $37,000 neve been retired 
1OMORERTY -—Owns sare and water plants in Cadillac 

OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., W. A. Foote, Jackson 
Treas. & Gen. Mer., G. D: Westover, Cadillac; Sec., W.J. McCoy, Cadillac 
Asst. Sec. & Asst. Treas., 8. E. Wolff, N. Y. 


(10) Grand Rapids Holland & 
Jom. Pow., .& Lt. Co. owns all the pref. and poastinaiy all the com. stk. 
ORGANIZATION .— Incorporated in Michigan in Jul 1904 and is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-M uskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on pment as rights of way. 
STOCK AND BONDS— _ Daie. Interest. wena Maturity. 
Common, oy _Vnibanee secs” getenecso GEO ebdnbuasea 
Pref, $850,000 


& Chicago Ry. 


tts 
1,475, 300 Aug 


Ist . mses. aad Seis Hol.{ 1900 5¢@F-A 1 1920 
Mich, $1,500,000,; Int. at American Tr. & Sav. Bank, Chicago. 
Trustee, or at Guaranty Trust Co, IN. x. 


gold ( ($500 and $1,000) ntf 
nds.—A sinking fund is provided of $5, 000 per annum for first 5 years. 
$10,000 per annum for second 5 years, $15, '000 yearly for third 5 years and 
$25, O00 per annum for fourth 5 years. Bonds are not subject to call. 
ROAD .—Operates 77 miles of rack from Grand Rapids through Holland 
to Macatawa and Saugatuck, with a, connection at Holland for Chic. 
OFFICERS.—Pres. & Treas., on - Hanchett, Grand Rapids: V.-P., 
W. H. Beach, Holland, and B. Cobb. New Y ork; Sec. Pa. Gen. M 
Chas. A. Floyd, Grand AL ‘i ‘Wm. C. Banden v.75. 
p. 1301; V. 7s, p. 702; 768; 79, D. 627: V. 96, D- 1422; v. Too" D. ma, 
11) Manistee Railway 
ncorp. in Mich. in March, "1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. Gas and electric departments were taken 
over by the Manistee Power & Light Co. 


96 aoe sg ag ES sataga business in Manistee and Filer City. Franchise 
ears 
Stock. aie, — + on omnes by Com. Pow., Ry. & Lt. Co.; also $60,000 


lst mige. 5s, 
ROAD.—O ice 74 miles of track. Gauge 4 ft. 8% in. 
i. T and 85-Ib. girder rails. 


OFFICE RS. — Press 


35 to 100 
28 cars. Operates a 50-acre park on Lake 





. J. Holmes; V.-P., W. H. Barthold; Sec., G. B. 
Dobbin; Treas W. Glendenings Aust. Bee . & Asst. Treas., 's. E. Wolff. 
_ . 85, p. e604: V : 88, p. 158. 
UNITED LIGHT & RAILWAYS £2; —(See Map, p page 48.) 
yoy ZATION .—Incorporated in Maine in and 1910, per plan in 
¥. a. 96. Has acquired the following com 


i & I Thinote Ry. 


Cadillae ‘Mich. Gas Light Co. 
Iowa & Illinois Ry. Term 


Cedar Rapids (Ia.) Gas Co. 
Cedar Rapids & <a Nay, Ry. Co.|La Porte (Ind.) Gas & lee. “Co. 
Chattanooga (Feam.) Gee Mason City & Clear Lake (Ia.) RR. 
Fort Dodge Gas & Electric Co. Ottumwa (Ia.) Gas Co. 
Grand Rapids Grand Haven & Mus-| People’s Gas & Elec. Co., Mason O’y. 

kegon (Mich.) Ry. Co | Tri-City Railway & Light Co. 

The ow Rapi -Grand Haven & w pre ry Ry. was acquired in Jan. 
1912: ¥ - 94, p. aa The Tri-City Ry. & ~» t Co. was taken over in June 

1912; V. 94, 769. The Cedar Rapids & Marion City Ry. Co. was 

acquired in July 1912. 

In Feb. 1913 purchased the People’s Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry. 
and the Iowa & Ill. Ry. Term. Co. 


OPERATIONS.—Does entire business in Dovengers. ¢ Cedar Rapids 
(supplying i. suburbs of Marion and Kenwood Park and intervenin 
territory), Ft. Dodge. Iowa City, "Mason City, Bettendorf, Ottumwa an 
Muscatine, Ia.; Cadi lac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, li; and Chattanooga, Tenn.: 
entire electric-light and power business in Davenport, Ft. Dodge, lowa 
City, Mason City and uscatine, Ia.; Rock Island, Moline and East 
Mo ine, lll., and La Porte, Ind. Has hot water and steam-heating system 
in Davenport and Mason "City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Ra — Marion, Mason City, Muscatine and Davenport, 
Ia., and Rock Island, Moline and East Moline, LIll.; interurban railways 
are operated between Cedar Rapids and Marion, Ta.; Mason City and 
Clear Lake, la.; Davenport and Clinton, la.; Davenport and Muscatine, 
Ia.; Davenport, ‘la., and Rock Island, Moline and East Moline, Ill., Grand 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises 
extend to 1929, 1930 or later, and some are perpetual. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 a (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519; V. 92, p. 1110. 

Transfer Agencies.—Stock transfer agencies 2 are maintained in New York 
in Chicago and in 1 cone Rapids. Oe nat f 358. 

ita ization as 0 arch 31 1915. 

STOCK AND B ONDS Date. Interest. Outstanding. Maturity. 

Common $12, 17 O00 ($1 100). Q-M = $6,899,300 July’14,1% 


Q-J 7,713,600 Apr.’15, 1% 





ott x 2,108,700 Apr'15,%% 
First & ref 1 path gold ($100,{ 1912 5 g 7,209,000 June 1 1932 
$500 & $1,000). __.c*&r_tf\New York Trust Co.,'N. Y., Trustee. 
Notes $3, 000 000 ($1, we 1915 6 g J-J 1,500,000\Jan 11918 
$500 & $100) icaias# thas, y & ™. Co., trustee. Jan 1 1920 
i | eeu sear pare: 91 500,000 Jan 1 1916 
1908 5 RA 100/000 Feb 1 1925 


Gad "Gas Lt Co Ist M $100,- } 
000 (call. at 105 & int)__¢tf/Int. at Mich, Tr. Co., Grand Rap., Trustee. 
Chattanooga Gas first mtge{ 1907 5 J-J 598,000 Jan 1 1927 
$1,500,000 g ($1,000) _c*tf inh. at Con. * Dom, Tr. Bank, Bk., a 
Chatt Gas Co pf stock ($100) _ Renny 6 Quar ¥ Nak 500 New 
-O 


People’s Gas & El Ist ref MJ 1901 1s, 000 April 1 1916 
ten oe cea eee thlint at First ‘Tr. & Save, k., Chicago 
People’ 8 Gas & Ei Gen Mige 1906 6 A-O 370. 000 April 1 1931 


Int. at Central Tr. Co., Chicago, Trustee 
a = prorewes by separate companies ‘below. 
5 and accr. divs. 2d pref. stock is 


For securilies ve agen E Fae 
Stock.—1st pref. stock 


conv. at option of holder Le Ist A}, r com. stk., nar for share, Jue 15 
Ls 10005 is — poe with voting power. 


- 91, p. 96, 519; V. 92, 


95, p. 4 





Comm. Tr. & Sav. Bk. 41,000 bonds (not incl. in amount 
outstanding above) are to ae al 8 Add'l bonds may be issued for re- 
funding underlying bonds and for 75% | eg vles of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, impts. 
and add'ns, and for 75% of cost of additional g operty, under certain re- 
strictions. Red. asa whole or in part on an t. day at 102% & int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a portion of the earns. for this fund are now being set aside. 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on Ist $500,000 
Po ge ~ gi. 2% additional oo any further bonds issued. Subject to call at 
an t. Dp 

The Peo. Gas & Elec. Ist ref. M. bonds are retired $3,000 annually by 
sinking fund; may be called at 105 and int. ry any int. day. 

The note dated 1913 for $500,000 is to be retired from earnings and is 
redeemable at any time and is issued without the deposit of collateral. 

The $1,500,000 notes of 1915 are secured by deposit of $2, 000,000 Ist 
& ref. 5s due 1932. Notes due in 1918, red. at par and int.; those due in 

1920 at 101 and int., pom 9 on 4 weeks’ notice. 

Dividends of 144% and %, respectively have been paid quar. on lts 
and 2d pref. since Oct. 1910 to and incl. Apr. 1915. As to stock oS on 
common, see V. 94, p. 1250. Dividends of 1% on common were paid q 
since Apeil 1913 up to and incl. July 1914. Nonesince. A stoc dividend 
regu 1%, payable in common stock, was paid April 1 1914 in addition to the 

ular avineet of 1% paid on the same date. V. 98, p. 525. 
NGS.—Of rit diary companies for 12 mos. ending Dec. 31 1914 


nak oy Vv. 100, P33 Mp 166, er net, after taxes, $2,369,425; 
interest chares,, 1 aid. 136; surplus, $1,055,289. 
Ea of Light & Rys. for a ending Dec. 31 1914, gross, 


$1,039,783; Bn. yoke, $467,449; expenses and taxes, $114, S15; interest, 
$455, 833; pref. divs., $526, 073; balance for common, $410.71 
Richard 


OFFICERS.—Pres., reek T. Hulswit, Chicago; V poh 
schedaaee. Grand Rapids; J. ¥F. Porter, Daven aontan aa..3 ©. M. Hurd and 
J. Weber, both of Grand Rapids. Sec. & Benj. C. Robinson, 
Grand Rapids; Asst. Sec. & Treas., L. H. Heinke, e, Grand Rapids. Main 
office, Chicago; operating headquarters, Grand Rapids . bY ond oy head- 
quarters for Iowa district evens Ia.—V. 95, “- 2 421, 819; V. 96, 
421, 488, 555, 1490; V. 97, 178, 300, 1358; 98. p. 238, 388, 525. 
7921; Vv. 99, p. 468, 750, 1132, "362, 1453; V. 100, D. 310, 400, 903, 1251. 


(1) Grand Rapids Grand Haven & Myskeson Ry.—Electric road. 
d-rail system. Entire stock owned by United Light & ae Co 
ORGANI ATION .—Incorporated in Michigan on EF. 1899. Owns 

and operates an electric road on fenced right of weg. pov teh Fw the three 

cities somned in the title, a distance of 39 miles anchises in all towns 
h which it passes extend to 1929; ——ce Guistans right of way. 
STOCK AND ONDS— Date. Interest. toy - Maturity. 
Stock, $1.200-0 DUE CEE acnss shia i «56404566 fof eee 
Ist mtge, $1,500,000 ($1,000)\ 1901 5g J-J i 500. 000 July 1 1926 
Stock. —Entire stock, except directors’ shares, a esa under United 

Light & Rys. Co. Ist and ref. mtge. 

TIGRE ye c*tf{Int. at Guaranty Trust Co., , Trustee. 
ds.—The interest on outstanding bonds was Salas 4 for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 
ROAD .—Extends from Grand Rapids in a nertnwestesty. 7 +. to 

Musk sy ey Lake and Grand Haven. Connects at 

Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 

of steamers for Milwaukee. which are in operation all the year count. "Total 

track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus- 

kegon are operated under favorable Seeee? serena with the oo 

Rapids Ry. and the Muskegon Trac. & Ltg. C A=. Trail. Oper 

21 21 passenger. 12 express and 8 work cars. Also does a freight, mani = 

xpress business.—V. 94, x 207; V. 100, p. 901, 1672. 
t Co.— 


ilway & Ligh 
{D> The To City Raliway by the United Light & Rys. Co. 


n June 19 a ae was 

Tri-Cit: Ry stockho Sere received in exchange for their shares 
$31 16 2-3 cash, sie 6 66 2-3 United Rys. 6% ist pref. and $12 50 2d pref. 
3% stock. V. 94, p. 768. 


ORGANIZATION .—Incorporated in Connecticut na 3 1906 and 


on, with a branch to 


controls t stock ownership the Bn ok En pees 
Tri-City Railway Co. of Iowa. Rock mae Mfg. Co. 
Tri-City Ry. oo, of Illinois. = s Light C 


Moline Rock Island & East. Tr. Co. | Davenport Gas & ‘Electric Co. 
Moline E. Moline& Watert. Ry. Co. | Davenport & penenains Ry. Co. 
People’s Power Co. Muscatine Lighting C 
Iowa City Light & Power C oe & Campbells’ Ils. Pk.Co 
Contro' ne plants, Gectric-light nies and street railw 
lines in the cit of t Davenport, Iowa C i, uscatine, Bettendorf an 
R , Ia., and Rock Island, ome, 5 ¥, ouses Moline and other smaller 
towns in Illinois, and an interurban connectin 3 Muscatine and Davenport. 
Population served, 2 Senoammetey 132,209. ailway franchises extend to 
is 028, one 1 Se ectric franchises to 1935 and 1943, and gas franchises to 
an 
RY. 1913 ine ¢subsldiary People’s Light Co. increased its auth. capital 
rom $1,500,000 to $2,500,000. 
OerOok AND os lay Date. 
Common $9 pons PP CEEnas scce 
f $3, 6% cum ($100) ...-. 
Coll ny tee lien mor 1 5g 
ioe Sead fjInt. at y sy" 


1 vere & ref ae $20, 000, 000} 1910 — * 048 

8 m =“ 

rfet Lekitiacte seteion dil deat &r*tf{Int. at Central Trust 
-City Railway 1s iM tf 1902 5M-S 

Citizens Ry & Lt & ($500) . c*tf 1902 5 A-O 

Iowa City Light ower mez 5 M-S 400,000 Sept 1 1932 
refunding mortgage ($}, -;{ Interest at Continental & Comm’! Trust & 


Interest. Outstanding Maturi e 
cichan ene tite $9,000,000 Apr. '15,1% 
6 Q-J 3,000,000 ADE5 1 


A-O 7 580 900 April 





Y., Trustee 
$43,000 July 1 1930 


000,000 ($1,000)__..- Sav. Bank, Chicago, Trustee. 
lowa City Gas & Eiectric Ist/ 1909 6M-N 55,500 See text 

mortgage $400,000... Int. at Chic. Tr. & Sav. Bank, Trustee. 

Stock.—Pref. stocks 7] redeemable at 120 and accum. divs. See V. 827, 
p. 1213. Listed on M . Toro xchanges. 

Bonds.—Of the 0,0 000 G00 coll. "trust pends, 690,000 have been retired 

by sink. fd. Subj. 1 on any int. a at 105 pnd int. A sink. fund 
of $50,000 ann. cont Jan. 1 1908 to 1913; $150, 5 yrs.; 
then $250,000 per ann. to aw a my AP aC m bon as are in denomination 
of $1,000 and regtetered | pone I. $1, me or $10. moe and multiples. 
They are listed k E Paolk, f the Ist & ref. bonds, suf- 
ficient are vaserved for ‘prior fl liens, and oo eens for 85% of cost of ad- 
ditions and improvemen Subject to call at 105 and int. on angi int. date. 
Sinking fund of 1 % of bonds yee begins Feb. 1 1924. V. 93, p. 1465. 

Citizens’ Ry. & Lt. Co. bonds fell due April 1 1912 but were extended for 
5 years. Are st to call on any int. date at 110 andint. Int. at Cleve- 
land Trust Co., trustee, ¢ ar «ia Bank of Commerce, N. Y. 

Of the Iowa "City Lt. Co. bonds, $255,500 are reserved to retire 


prior liens and $344,500 ay new construction at 85% of cost. The Iowa 
City Gas & Elec. bonds mature serially $4,000 te $9,000 annually from May 
1 1912 to May 1 1927 and $135 000 in 1928. Subj. to call at 105 and int. 


on any int. date after May 1 1919. Additional bonds may be issued for 
80% of cost of extensions and the 
paid July 1906, and 1%% quar. 


Dividends .—First div. oo P ene 
since to and ET) April t ois.” w fvid end of 1% was paid on t 16 _ 


mon stock Jan. 11915 Coenctioally all of this stock is owned by United L 


ry HT’ - ). Previous disbursements on common were not made pub " 
pr 
RO 'AD.—Operates over 123 miles of standard-gauge track, connecting the 


cities of Davenport, Ia., and Rock Island, Moline and East Moline, Ill: 
including an extension to Muscatine placed in operation in 1912 and city 
lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. As to operating 





contract with Iowa & we me Ry.. see remarks aay that company 
OFFICERS. oan a} Porter, Davenport; V.-P., Richard Bchadde- 
lee, Grand Rapids; ps, Mi. R. Tobey, N. ,and B. J. Denman, Daven- 
ort; Sec., H. + Weekes: Treas., Frank T. Hulswit.—V. i P;, 780, O19: 
. 90, p. 1041; V. 91, p. 338, 590, 1448; V. 92, p. 882, 952; 
V.94, p. 280, igs’ 768, 1384, 1444; V. 95, Dp. 818; V. 96, p. tise: v P1b6.b 86. 
% Se Coder Faris : & Marion City Ry; 
GA 1ON.—Incorp. May 1891 in Iowa. Franchise. in Cedar 
tas om 1941 and. indeterminate on interurban 
ar BOND Date. Interest. Outsiandi Maturity. 
stock $1,000 $250. HO($100 000) {1891 “53-3” 184.000 ‘ais 1 198i 
mtge uly 
cont Int at Amer. Tr. Co., Le gy aE ay 
ROAD.—Owns road in operati ion, 28.90 miles in len mding fr: 
Cedar Rapids, Iowa, to Marion; second tepee, 2.28; s iainge 3 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T 


50 


ELECTRIC RAILWAYS 





[Vou. 100. 








(4) Mason City & Clear Lake Raliroed Co.—A trolley toad. 
Feb. 1913 the United Light & Rys. Co. acquired control. 
ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between the two os. 18.6 m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. 1. & Pac. » Chicago & North 
West. and Chic. Great West. railways between tS2, City and Clear Lake. 
Franchises run until Oct. 31 1935. 


. sre ao AN c BONDS— _ Date. Interest. Onteten ding Maturity. 
ist mortgage $100,000" old) 18 1897 6J-J15_ 8, 1000 Jan, 11017 


tf at Ill. oS & Sav. Bk. tee 

General mortgage $2,500, oon 1912 6g 316,000 June 1 1932 

gold ($1,000) f/Int. at First Tr & Sav. Bee Chic., Trustee. 

Bonds.—Of the 1st mtge. bonds, a sinking fund retires $3, 000 yearly at 

103. $36,000 Ist ref. bonds are reserved to retire old ist M. bonds; re- 

pom ye $2.170,000 bonds are for extensions and betterments at 75% of 

oe a ‘annual net earnings are 1% times int. charge (incl. bonds 

sued). Red. at 105 and int. on any int. da Sinking fund of 2% 

ve annum began June 1 a de to mover for additions and betterments 
or for purchase of bonds. V. 94, p. 1764. 


5) lowa & Aitinols R 4 pat ae vend. 

n 1913 the United Light & Railways Oe. acquired control. 

ORGANIZATION .—Incorporated in Iowa in September 1901. 
electric road, with a steam charter. Franchises expire in 1951. 

In Feb. 1913 entered into an agreement with the Davenport & Musca- 
tine Ry. (controlled by the Tri-City Ry. & Lt. Co.) by which the two com- 
panies have established through service between Clinton and Muscatin 
via Davenport. Tri-City Ry. & Lt. Co. furnishes power and will install 
additional equip. Enzectric — and power is furnished to towns along the 
route of the Iowa & Illinois 


Is an 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... --..  -.-------- J eee 
Pref, $800,000, 6% cum ($100) _---  ..-------- ie sata 
1st gs. $2,000,000, gold 1904 58 J-J 1 063, 000 Jan. 1 1924 

gl. que iain Giapee ahah ew Gabel c*tf | Interest at Girard Trust Co., Phila., Trustee. 


Bonds. pein Set bonds are reserved for uiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but + to call on any interest date at 105 and 
interest. See V. 82,  B 100, 160. 

ROAD.—Operates 46.91 miles Over owned and leased tracks on private 
right of was, paenantnn Davenport and Clinton, Ia. 70-lb. T rail. Stand- 
ard gauge. yy with Davenport & Muscatine Ry. for —_ oper- 
ation ~ Clinton and Muscatine via Davenport. Also has traffic 
acrooment for ak pepensers to Rock eae and Moline, Ill. 

OFFICERS.—Pres., J V.-P., F. W. Ellis; Sec. and Treas., 
H. E. Weeks.—V. 82, p ‘100, 160; V. 95, p. 689. 


GREEN BAY, WIS. 

WISCONSIN SECURITIES CO.—A holding company. 

ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. - 94, p. 632.) 

Stock auth. and out, $1 ,000 ,000. Has acquired control of waco 
Pub. Sery. Co. and owns $717,000 bonds of that company placed in escrow. 

OFFICERS.—Pres., Clement OC. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene.—V. 94, p. 632. 

(1) Wisconsin Public Service Co. 

ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (except about 
1.66 m. of track) centering at Green Bay, and furnishes gas, electric light and 

ower to Green Bay and suburbs. On Jan. 1 1914 the entire property of 
Pre Green Bay Gas & Electric Co. and the Minahan Electric Co. was pur- 





mene For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, B31, 
a Vase’ p. 172. Street railway franchise is perpetual and exclusive 
uae 


STOCK AND BONDS— Date. 
Common, $1,000,000 ($100). te” aha 
Pref, $600,000 §% ROR pest 
[st mtge. & ref. $15,000, a 1912 5¢J-J 

gold aS as msitint os Int. at Wisconsin Tr. Co., ‘Milwaukee, trus. 
Green B yG e E 1st & ref My 1905 g M-N 463,000 May 1 1935 

$750, 000, f ($1,000) ____c*/Int. at Wisconsin Tr. Co, Milwaukee, trus. 
Green Bay Light & a first{ 1899 000 Feb 1 1919 

NS REPRE LESSEE SS First N ational Bank of Mitvockes. Trustee. 

Bonds.—Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. $850,000 of the $2,438,000 bonds issued are held in escrow (of 
which $717,000 are owned by Wisc. Secur. Co. ) to be issued under certain 
restrictions. Remaining bonds are for ac oe and to retire underlying 
bonds under certain restrictions. See 94, p. 1697. Sinking fund of 
2% of bonds outstanding, commencing in 1917. The Green Bay Gas & El. 
bonds are sub. to call at 105 until 1924; thereafter at par; $25,000 have been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds are in hands 
of a trustee to retire the Green Bay Light & Power bonds. 

EARNINGS.—Of combined properties for year end. + Sa 1914: Gross, 
$469,592; oper. expenses and taxes, $266,862; net, $202,73 


ROAD, &C .—Owns and operates all lines in the city of aon Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Kaukauna; total, 42.68 miles of track. 70 and 85-ib. in” and girder rail; 
26 motor cars; 4 trailers. Gas meters, 3,450; electric meters, 2,575. 

OFFICERS.—Pres., Clement C. Smith; V.-Ps., L. Patton and Henry 
L. Rice; Sec. and Treas., Howard Greene; Asst. ‘Sec. and Asst. Treas., 
George Allison, all of Milwaukee.—V. 94, p. 632, 1697. 


GREENFIELD, MASS. 

MASSACHUSETTS CONSOLIDATED RAILWAYS. 

ORGANIZATION .—Organized in Boston on Nov. 16 1911 as the Massa- 
chusetts Northern Rys. In May 1913 name was changed to the Massa- 
chusetts Consolidated Railways. Is a voluntary association managed by 
a board of seven trustees. V.93, p. 1462, 1599, 1787. Controls throug 
stock ownership the following companies: 
Concord Maynard & Hudson St. Ry.| Millers River Street Ry. (Proposed). 
Connecticut Valley Street Ry. Northern Massachusetts Street Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 

In March 1915 company applied to Mass. Legislature for permission to 
qpneamtate ime < Jonnecticut Valley St. Ry. and the Northern Mass. St. Ry. 

P oD- 3. 


Interest. 


Outstanding. Maturity. 
SEE  etrassones 
600,000 No div. yet 

2, 938. 000 Jan. 1 1942 








Shares— Outstanding. Last Div. 
Cotamen $1,640,500 ($100)..............<<..-- $l O19 900 Oct. '13, % 
Pres £1 1®. 600 ($100) cum (see text) _. ere 704,600 May’l5. 1% 


K.—Additional pref. shares only to be issued when net earnings for 
127 iA aaiee not more than 180 days prior to date of issue shall have been 
a Sa amount mecemary $0 pay div. on shares out and applied for. 
ivs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917., incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V. 93, p. 1599. 
Dividends .—On pref., 14% quar. from Feb. 1912 to and inc. Nov. 1914. 
In 1915, Feb., 1%%; May, 1%%. Oncom., initial div. of 4% was paid 
Oct. 15 1913. 
INCOME STATEMENT.—For 
sub. cos., $31,418; misc. int. rec’ 


ear end. June 30 1914, divs. rec'd from 
$3,724; profit on sale of 500 shares 
North. Mass. St. Ry. pref. stock, $2, 500; total income, $37 ,641; expenses, 
$9,842; net $27, 799) ref. divs., $34, 911; common divs., $8, 096; deficit for 
$15,200; credit balance June 30 1913, $21,127; net charges to surplus, 
$962; surplus remaining June 30 1914, 9 
ARNINGS.—Of subsidi cos. for year ending June 30 1914, gross, 
$540,351: net, $164,438; int. taxes, $111,760; pref. d.vs. of constituent 
$16.200; com. divs. of constituent cos , $30, 783; balance, $5,695. 
 ORFIGERS .—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V. 94, p. 351; V. 96, p. 1489; Vv. 97, p. 365, 951; V. 100, p. 1168, 1671. 


= Gonnecticut Valley Street Ry.—Trolley. The Mass. Consol. 
917 shares of the stock. 
ORGANIZATION -—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111. 





For proposed consolidation with Northern Mass. St. Ry., see Mass. 
Consol. Railways above. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100). mete cabeen tt Q-F 00,00! May’ 15, e 
Pref,$120,000(6% cum) ($10 ys iy sei Mar.’15, 8 
Connecticut alley St Ry ist } 1900 5¢M-S 120,000 Sept. 1 192 


mort gold ($1,000)..c*..ntf)| Int. at Old Colony Trust Co., Boston, Trust. 
Northam & Amh ist mtge,{ 1900 M-S 180,000 Sept. 1 1920 
$180,000 ¢ ($1 000). Cc. antk Int. at Old Ssclony Trust Co., Boston, 
Greenfield Deerfield & North{ 1903 5ie¢J-J 150, 000 July 1 1023 
first mort, $150,000, gold{ Int. at Mercantile Trust Co., Boston, Trust. 
($1,000 and F000) - -c*..ntf|No sinking fund and bonds cannot be called 
Greenfield & —* a 1896 g J-D $64,000 June s 1916 
first mtge, g,sf....._-_- tf | Interest at “Beacon Trust Co., Bosto 
Green& Turn! secon $tae 1903 -D 64, 000 fone. 1 “1923 
000 g ($500, $1 000) c*.ntf 2+ - Feencon Trust Co., _postan. Tres. 
Ee Or SUEGss cana” ‘naececnas TF Ree 
-—Greenfield & Turner's Falls first mtge. (originally $100,006) pro- 
- for the payment of $2,000 annually from 1897 to 1915, incl., at a prem- 
fum. Sufficient of the consols is reserved to retire the Ist mtge. bonds at 
ee The Northampton & Amherst bonds are subject to call at 105 
4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300,000. 
Dividends .—On pref., 3% semi-ann. since ere 1910 to and incl. March 
1915. On com., in 1906 (year end. Sept. 30), 2%; in 1f ue ‘ wt in 1912, 
1%; in RARE oat Mi in 1914,3%._ In 1915, Feb., %{%; Ma 
EAR -“For year. end. June 30 1914, gross, $239, Bog: ray $75,- 
966; ints = tio $50,495; pref. divs., $7,200; com. divs., $14, 984; bal- 
ance, 
ROA hie 2 and operates 47.054 miles of track between Miller’sFalls, 
Bing aA s Falls, Greenfield, Northampton and Amherst. 41 passenger 


No — 


cars, 2 aon. v-plows, 5 oe cars and 134 electric motors. 
OFFIC —Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
Supt., J. A Roa ggart ak 95, p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98. 


p. 1392; V. 100, p. 1167. 


(2) Northern Massachusetts Street Ry. —The Massachusetts Consol. 
Rys. owns all the common stock ($350,000 


ORGANIZATION .—Iacorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on aay 11913. In Jan. 1913 
urchased the property and franchises of the Templeton Street Ry. and on 
ar. 1 1913 absorbed the Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock. 
R For proposed merger with Connecticut Valley St. Ry., see Mass. Consol. 
ys. above 


STOCKS AND BONDS— Date. Interest. Outstanding. | Maturity, 
© SS eera aren ee $350,000 In’13-'14,2 
sn pe BL OCD Nea eee 150,000 In’13-"14,6% 
Ist&refM $5, 7, 000 ($1,000 f 1913 5g M-N 315,000 May 1 1943 

red'l on 444% int bas c*ntf( Int. at Anaee Trust Co., Boston, Trustee. 

Gard Westm & Fitchburg Ist{ 1900 185,000 Feb 1 1920 

mtge ($1,000) gold_ conte Int. at ola Colony Tr. Co., Boston, Trustee. 
COR oe ee ee 200.0 


Notes payable aiahlie diene ab 
$.—Of the $5,000,000 Ist & ref. bonds, $185,000 are reserved to 
retire an po A. amount of underlying bonds. No sinking fund. 
EARNINGS.—Year ending June 30 1914, gross, $233,050; net, $65,885; 
& int. taxes, $44,940; pref. div., $9,000; com. div., $8,750; balance, $3,195. 


ROAD.—47.7 miles of track.—V. 97, p. 365, 1357; V. 100, p. 1168. 


(3) Concord Maynard & Hudson Street Ry. —aA trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stoc 
ORGANIZATION .—Organized in Pde! vxaeal Mar. 27 1901 Ac- 


On Aug. 25 1911 acquired 


| proce Concord & Clinton St. Ry. = 1 1902. 
. 93, p. 1786. Franchises perpetual. 


owell Acton & Maynard St. Ry. 


STOCK AND BONDS— ill Interest. Oueae non Maturity. 
ee ee penta d ace * cindeenbe 35,000 See earnings 
1902 5¢e4J-J 230,000 Juiy 1922 


lst mortgage $250, a gold { 
Bratt frntf 
Notes payable June 50 See hime? ndsthdbes ” MEE Mbtwadteus 
ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 
EARNINGS.—For year ending June 30 1914, gross, $77,002; net, $22,- 
587; int. & taxes, $16,325; div., $7,050; balance, deficit, $788. 


(4) Millers River Street Ry. 
Rights of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 


ee 
GREENSBORO, 


Int. at Amer. Trust Co., Boston, Trustee. 


ee . , 


N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 
ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 

the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 

Co. In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 

which company it also leases for 50 years. V.93,p. 1324. oes entire gas, 

electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 

Spencer and East Spencer, entire street railway and electric and gas busi- 

ness of High Point and street railway business of Concord. Power is 

pure hased from Southern Power Company. In 1910 franchises had the 
llowing number of years to run: Greensboro, 28 yrs.; High Point, 59 yrs.; 

Salisbury and Spencer, 51 yrs.; Winston- Salem, 58 yrs.; also has a 30-year 

franchise in Guilford County and township. in 1913 obtained a 60-year 

jrenesee for a street ewer in Lexington and Thomasville. 


AND BONDS— Date. Interest. Oe 300 008 Maturity. 

SE See CREEP css scene | *ensecesd aides 

First & ref mtge $3,500, | 1909 5A-O 1,880,600 Apr 1 1934 

($100, $500 and $1,000)tfc\ Int. at Equitable Trust Co.. N. Y.. trustee. 

Greensb El Co Ist M gold) 1902 5g 172.000 April 1 1932 
($500 & $1,000)___._- ctf {Int. at Equit. "Tr, Co., N. Y., trustee. 

Co El Co fund & impt| 1905 5¢J-D 30, 500 June 1930 


M ($500 & $1,000)___-ctf/Int. <0 Raghers’ Tr. Co., N. Y., trustee. 
Salisb & Spen Ry Ist M gold{ 1905 5 g M-N 761 000 May 1 1945 
$1,000,000 ($1,000)__c*tf{Int. at Mich. Trust Co., Grand Rapids, 
trustee, or W. N. Coler & Co., N. Y. 

Bonds.—Of the 1st & ref. mtge., $202,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., $97,600 are held in 
treasury and $1,319,300 are reserved for future improvements and ac- 
quisitions under proper limitations. V. 88, p. 1128; V. 94, p. 699. Sub- 
ject to cail on any interest date at 105 and interest. Sinking fund of 
1% per annum of gross income, July 1915 to 1919; 14% July 1920-1924, 
and 2% 1925 to maturit or remaining Salisb. & Spen. Ry. bonds, $37,- 
000 are in treasury and § 202 ,000 are reserved for future extensions and im- 
provements. edeemable at 105 and interest. 

EARNINGS.—For fiscal year end. Dec. 31 £914. gross, $488,629; net, 
$225 5 5 844; int. & taxes, $141,407; surplus, $84,437 

-—Owns 27. % miles of track. 60 and 70-lb. T and 90- Ib. girder 
jm a tandacd gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 178 miles transmission lines. Gas plants 
capacity 920,000 cu. ft., 70 miles of mains. 

OFFICERS.—Pres., B. 8S. Coler; V.-P. & Gen. “Mer. P ©. Deal; Sec. & 
Treas., L. H. Hole Jr.; Asst. Sec. & Asst. Treas., E. B. mies. —V. 94, D. 
699; V. 95, p. 361; V. 96, p. 790; V. 97, p. 50. 

eg 


GREENVILLE, 8. C. 


GREENVILLE TRACTION CO.—A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 
In 1913 was consolidated with the Southern Public Utilities Co., con- 
rs 1 bY, or allied with the Southern Power Co. 
ANIZATION .—Incorporated in South Carolina on Sept. 7 1899. 
poner! is supplied to this company by the Greenville-Carolina Power Co.; 
for particulars of which see V. 85, p. 224. Operates 15 miles of track. 


STOCK AND BON DS— Date. Interest. uments Maturity. 


Stock $500,000 ($100) 
vines = e $250, spo aureney yf, 1901 5 F-A 350. ‘000 Feb 1 1931 
and $500)_.____ Interest at gies le Co., Phila., Trustee. 
- Oriricuns es 27¥, Tevion Ve ee; Sec., N. A. Cocke, 
reas., 


E. cam te-ple VoL. p. 1511. 








MAY, 1915. ] ELECTRIC 


RAILWAYS $1 








GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION .—Incorporated in Mississippi in 1905. Purchased | 
the Biloxi Electric Ry. & Power Co. and the Gulfport — Co. | 
In 1907 increased auth. stock from $1,000,000 to $2,000,000 

STOCK AND BONDS— _ Date. Interest. Outsiandin Maturity. | 
Ist mort $1,000,000 gold] 1905, 6@ 4-0 
ms Riese 6orf\Int. at Hibernia Bk. & Tr. Go., N. Orl., Trus 

2d M gold ($1,000)___-_ctf - i907 J “000 nde 1 1932 


6¢g 
ibernia Bank & Trust Co., Trus 
Bil. El. Ry. & P. 1st mtge.,g J- 164,4 


$1, 
1 ‘000. 000 Sept 30 1935 


A003 6¢ 00 oy “11924 
($100, $500 & $1,000)___t tf\ Int. at Hibernia Bk. & Tr. Co., New Orleans 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 in any year at 
105; no sinking fund. Ty on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 

EARNINGS.—For year ending Dec. 31 1914, gross, $256,433; net, 


112,419. 
s OAD ——Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
oun Gulfport to Pass Christian; also 6 miles of track in Biloxi; oe 30 m. 


iRS.—Pres., J. ane Jones, Gulfport; V.-P. and Aud., . E. Pow- 
ers, Buffalo, N.Y.; Sec., H.C. Elder; Treas., F. € dlbdeas, Galant Gen. 
. F. Gorenflo, Gulfport po « 83, Dp. ‘96. 


HAGERSTOWN, MD. | 

THE HAGERSTOWN & PREDE ICK Cc 
ORGANIZATION .—Incorp. A 1913 in Maryland as a consolida- 
tion of the Frederick RR., Freder oie Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown & 
Myersv ile RR., Hagerstown & Northern RR. and Frederick & H agerstown 
Power Co. V. 96, p. 947, 1422. Has purchased properties of the Frostburg 
Illum. & Mfg. Co. under the approval of the P.S. C ay a V.98,p.1694. 
Franchises are per — or extend at least 15 000,300 6 beyond life of bonds. 
New Securities.—In May 1914 a new $10,000 6% first & ref. M. was 








filed to the Fidelity Trust Co., Balt., trustee. 98, p. 1608, 1694 
STOCK AND BONDS— Date. Interest. "outstanding. Maturity. 
Common $2,000,000 5350). eel ee oe! aii 2, Rr el 
Pref, 7% cum ($2,200,000) $50 .... _-----.-- 635. De ee 
Ist & ref M $10,000,000 3100) 1914 6¢ 0:000 Apr 1 1944 
$500 & $1,000) g sf_c_cpt) Fidleity Tr. “_* Onalt.. Po Int. Ray. in Balt. 
Adjustment mortgage ....... ---- 5% 1,225 ,000 May 1 1954 
Hagerstown Ry first mtge 896 6 zg Q-F 200,000 May 1 1916 


Beene: Will ss.naseeaa { tAtorest at oe Sur. & Tr. Co., Hagerstown. 
Hager & Myers Ry $125,000_. 1904 ny 000 July 1 1924 
Hagers & Boonsh Ry Ist Mj 1902 | 5 PA 0,000 Feb 1 1922 
$120,000 ($500 & $1,000)c*)| Int. at Maryland 8.& tr. Co., Hagerstown. 
Hagers & Nor RR ist mtge{ 1908 5¢F-A 000 Mar 1 1927 
$200,000 gold ($1,000, $500{ Int. at Maryland 8S. & i Co., Hagerstown. 
and $100) c* a Wm. Jennings. 

Meyersv & Catoc Ist M__._-- 190 % 35,000 July 1 1929 

Fred & Middletown Ist mtgef 1905 5 ¢J-J 126,000 Dec : 1935 

250,000 gold ($1,000)-__ -c| Fidelity Trust Co., Baltimore, Truste 

Fred Gas & Elec ist M $200 1904 54J-J 179,000 Jul 1 "1929 

000 g ($500&$1,000) ge, p&i Interest at bg End Trust Co., Philadel- 
1925 


by Fred RR; not sub to call phia, Trustee 
Monocacy Valicy Ry first{ 1908 5% 30,000 
mortgage Steiner Schley & Leonard Waesche of Fred- 
erick, Md., Trustees. 
1899 50,000 July 1 1929 


Frostburg Ill & Mfg Ist M 5 
20-year bonds Int. at First Nat. Bank, Frostburg, Md. 
Stock.—The pref. stock is redeemable at par and dividends. Common 
stock has been placed in a voting trust. V. 98, p. 1608, 1694. 
Bonds.—Of the new $10,000,000 mige.. $1,000,000 are reserved to retire 
prior lien and $8,150,000 reserved for additions, improvements, &c. The 
additional bonds of the $10,000,000 can be issued under certain restrictions 
(see V. 98, p. 1694). Rate of interest on reserved bonds issuable, bear 
interest at rate or rates not exceeding 6% 7o OF less than 4%. Sinking one 
beginning Oct. 1 1919, poyene semi-ann.: till Ost: 1 1926, 1% of 1st 
6s and prior liens; 1927-1934 2%: 1935-1944, 3 Zo: ed. at 105 and s 
on — nt. date. The Hagerstown & Boonesboro Ry. bonds are red. 1912 
at per The Hagerstown & Northern RR. bonds are subject to callin 1917. 
red. - Midd. bonds are subject to call at 105 on any int. date. Fred. 
oes a> . bonds are guar., p. & i., by Frederick RR. Balt. Trust Co., 


EARNINGS (Incl. Frostburg Illum. & Mfg. Co.).—For year ending 
June 30 1914, gross, $378,468; net, after taxes, $128,797; int. and other de- 
ductions, $119,942; balance, $8,857. 

ROAD .—Operates street railways in cities of Hagerstown and Frederick, 
Md., and an interurban seliwey exten from ey to Hagerstown, 
with extensions from Frederick to Thurmont, Md., also from Hagerstown to 

hady Grove, Pa., and with branch ~~] to Boonsboro and to Jefferson, Md. 


Mileage o erated. aggregates 87.5 mil 
OFFIC ‘¢RS.—Pres., Emory L. Coblentz, Frederick, Md.; V.-Pres., 
Henry Holzapfel, ; Moller, & erstown: Treas., 


Hagerstown; Sec., M. 
Thomas H. Haller, Frederick; Asst. "Sec., St Hagers- 
town; Gen. Megr., M. Pooler.—V. 96, D. 947, 1 izes, * {429 1488; V . 98, 
EE 


A. 
p. 1608, 1694. 
HAMPTON, VA. 

NEWPORT NEWS & HAMPTON RY.. GAS & ELECTRIC Co. 

ORGANIZATION .—This company was organized in 1914 as the consoii- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail- 
way, gas and electric light Band ower facilities for the Virginia Peninsula. 


STOCK AND BON ate. Interest. Outstanding. Maturity. 
CR nae wipe  adimnbdant Dick EIEe  wncedncase 
Preferred $1,250,000 6% cum. .... -....--.- NY ite. niet ke 
Ist & ref M $7. aNd ‘000 ($100) 1914 5¢eJ-J 3.110.000 Jan i 1944 

$500 & $1,000)_._.-- c*.tf{/Maryland Trust Co. of Baltimore, Trustee. 

UNDERL — = ad BONDS— 

Newport News & Old Pt. ay & El.— 

dj 1898 5gM-N 900,000 Nov 1 1938 


First mortgage $900,000 So 
($1,000 each)........¢ * tf | Interest at Walon. Brown & Sons, Balt., Md. 
General mtge $4,000,000 gold | 1901 58eM-S 28,000 Mar 1 1941 
( each) c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company S agency in New York. 
1900 58 79,000 May 1 1940 
Maryland Trust Co., Baltimore, Trustee. 
Guaranteed prin & int___-. | Interest at Alex. Brown & Sons, Baltimore. 
Hampton Roads Trac lst M_. 1905 4 J-J 152,000 Jan 1 1930 
Stock.—$250,000 preferred stock is in treasury 
Bonds .—Of the first and ref. bonds, Ae 1359, 000 are reserved for prior liens 
as"above, and the remaining $3,031, for improvements and extensions. 
Bonds!are subject to call at 105 ‘and int. on any int. day upon one month's 
notice. Int. gevelse at Alexander Brown & Sons, Baltimore, or company’s 
agency in N. The Maryland Tr. Co., Balt., is trustee of both the first 
and general mortgages of the New yort News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
0-dy & eee Co. bonds are subject to call at 110 an any interest day at 
ays notice 


First mtge Citizens’ Ry L& P 
$800,000 ($1,000) gold__c* 


EARNINGS oe year ending Dec. 31: 

Calendar Gross Wetlafter Other Interest, Balance, 

Year— rnings Income. ents, &c Surplus. 
Pei inbesasenae $813,861 $098. 96 747 $6,373 $229,908 $73,212 
, > aa 794,17 74,955 7,113 222,675 59,393 

ROAD >~including Citizens’ Ry., Light & Power Co. and Hampton 
Roads Trac. Co., aperehes 42.98 miles of track. 


OFFICERS.—Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N: Y:: V.-P. & Gen. Mgr., J. N. Shannahan, "Hamp- 
wai ‘Treas., William Stewart, Hampton; Sec., R. M. Booker, Hampton. — 

. 98, p. 236, 767, 1460. 





HANOVER, PA. 
HANOVER & McSHERR YSTOWN STREET RAILWAY CO. 
In April 1915 Brooks & Co. of forapto wired control. V. 100, p. 1257. 
ORGANIZATION .—Incorp. enna. fa 1892. Its charter fans for 
Owns all the ($100 000) stock of the inamwer Light Heat x 


999 years. 


Outstandi Maturity. 
$135,00 *Jan.'15, 3 
é ‘gi. 090) 1908 400,000, June 1 1928 
nterest at on Trust G.. York 
f seni bonds $100, poe are reserved for ime Mos ie. 
Dividends.—In July 1894, 24%; in 1895, Jan., 12h 1897-1902 records 
‘lost. 1903 and 1904 none. In 1. J an., 6%. 1906 and 1907, none; 
Jan. 1908 to Jan. 1913, incl., 6% p annum. P - July 1913 50% stock 
div. ‘; pee a Jan. 1914 (regular), 4a; Ky. In 1915, Jan., 3%. 
GS.—For =. il 1914, gross, $96,397; net, after taxes, &c., 
+1, 353; Games, $21,632; di $8,100; surplus, $11,620. 

OAD.—Owns 12.57 miles of track in and between Hanover, McSherrys- 
wee Littlestown and Conewago Chapel. Standard gauge. '60-Ib. T and 
girder rails. An extension to New Oxford is under construction; about 
1-3 of a mile is completed and in operation. 
OFFICERS.—Pres., J. A. Linen Jr., Scranton; V.-P., J. E. Weisenfluh; 
Sec. & Treas., F. B. Atherton.—V. 98. p. 1459; V. 100, p. T357. 


HARRISBURG, PA. 
BARR BURG RAILWAYS, 
in Penn. on Nov. 29 1912 and merged 


sss. ae — Date. 
Stock $200 
First mtg $500, 00 
subject to cal 
Bonds . 


Interest. 


ee BeJ-D 





ORGANIZATION .—Incorp. 
the Central Netbente Traction pe. —— — Railway” Section of 
Sept. 1912) and its subsidiaries. V. e. ae 

Of the new bonds, $3,169,900 have s.* ued, the proceeds of which will 
retire or provide for retirement of all underlying bonds except the Citizens’ 
Passenger first mortgage A certificate was filed on Jan. 6 1914 to 
qncrease the auth. debt rom” $3,000,000 to $3,169,900. V. 98, p. 155. 


STOCK Ax BONDS— _ Date. Interest. Cleon Maturity. 
Common $3,00 beak eteceiel. aia a Chudhasiedhis pF | ae 
Preferred cum Poy Rs isa. Ack text 3 190;090 intecsiiipn tirdilsas 
First & ref. mtge S10. 000, 000 Ho 3 Db ata 1942 

($1, 000 and $500) --_--.tf/Harrisburg Trust Co., Trustee. 

Ling & Bl Mtn mtg $138: 000 1905 5A-O 8,100 Ang 1 1935 
gold ($100 & $500)- f {Interest at Harrisburg Trust C rustee. 

Harr & Hum Ist M $200, S60 1905 44%g¢M-N 17, 000 ‘Apel 1 1935 
guar Jus and interest __tf 

Citizens’ Passenger first mtge| 1894 6g M-N 75,000 May 1 1924 


$75, 000 gold Int. at Cont’ w'th Guar. Tr. Co., Harrisburg. 


STOCK .—Pref. stock is cum. at 5% until 1915 and 6% thereafter. 

REPORT (of merged companies) .—For fiscal year ending June 30 1914, 

gross, $1,026,137; net, $609,948; rentals, taxes and int., divs. and better- 

ments, $559. 206; surplus, $50,742. 

ROAD .—Owns and operates 73.51 miles of line. 

ny ——Pres. & Gen. Mer., F. usser, Harrisburg; V.-P., 

2. i. iss ¥ Sec. a oa ‘eee ‘Oftice, “Harrisburg —V. 95, p. 1745; 
D 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. wis. after increasing its stock from $10,000 to $2,500,000 (of which 
$5 is 6% cum. pref.), purchased control of the Valley ‘Traction Co. A 
which og turn controlled the a & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry., West 
Fairview & Marysville Elec. St. Rys Harrisburg 4, Riverton St. Ry., 
Fairview & Riverton Ry. and the United Electric 





STOCK AND BONDS— _ Date. Interest. oe Maturity. 
Common $2,000,000 ($100)-. ---. .---.-- 000,000 -_-.----__ 
Pref cum $500,0 000 CD een: amen 6% | 7 een 
Collateral trust $1,700, #1912 5% ,000,000 Aug 3” 1952 
Trac Ist M $700, 0001 1903 34-0 700.000 Oct 1 1933 


alley 
old ($100 & $500) _.c*ntfjInt. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 
Bonds: —Rem ing coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley raction bonds are subject to call at 110. A sinking 
Junk of ter ,000 per annum commen Oct. 1 1908. 
—Operates 44 miles of road from Harrisburg to Marysville and 


arlisle. 
+0 OFFICERS .—Pres. & Gen. Megr.. C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas. C. M. Davidson. General offices, Lemoyne.—V. 96, p. 64 








HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

EGAN IZATION .—A yoy association succeeding the New Hamp- 
shire Traction Co. cn Aug. 1 1905. Owns all! the stock of the following 
companies: In New Hampshire, Dov., Somersworth & Rochester St. Ry. 
Co.; Rockingham County rg «& Power ¢ Co.; Granite State Land Co.; 
in Maine, Kittery Electric Lt. ; in Mass Northeastern St. Ry. 
Co. Also owns all the bonds of ' the hover, Somersworth & Rochester St. 
Ry. (except $79,000), of the Amesbury & Hampton St. Ry. (except $49,000) 
and of the Citizens’ Elec. St. Ry. (except $230,000). 


STOCK— Date. Interest. Outstanding. Last Div. 
Common $4,000,000 ($100).... --.. .....-. GED mitts 
Pref 4% n-c, $4,000,000 ($100) ----. J-J 3,399,500 Jan. "15,2% 

DIVIDEN NDS Ty) ee paid 1% each 6 mos. on pref. from July 1908 


to and incl. Jan. 1910. Proce July 1910, aud ine : , , to and =e, 
c 


Jan.1912. July 1912 and thereafter, up to an = 1915, ne a. 
OFFICERS. ry be D. A. Belden, Haverhi ras 
30.7 YOST. car = : Vv. he Horas, New ork. “ae ght B 9 
: p ; 298; v'96 
90.85. a7. 0 80d, PSS, p. 236. 80 op. O73; " si 6. 


(1) Massachusetts Northeastern Street Ry. 

All the stock of this company is owned by the New Hampshire Elec. Rys. 

ORGANIZATION.—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from’ the Rockin: ham 
County Lt. & Pow. Co. under a contract extending beyond July 1 1934 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cosma G00GK GRIGG) sacucad ask6. acccunond ¢ Me  dindidteadubutn 
Peer Gon CONE Geleel cateccosd cece 6% CA dnth agh ane 
First and ne Ya $9 ,000,000/ 1914 5ig4J-J 707,000 July 1 1934 

($1,000) iy ee al c*\Int. at Amer. Tr. Oe, Boston, Trustee. 
Citizens’ Elec St Ry Ist M $900 5 ¢J-D 230,000 Dec 1 1920. 

S3a0.G00 . BONG... .cancctece Beacon Trust Co., Boston, Trustee. 
Amesbury & Hampton Ist M 1899 5g A-O 63,000 Oct 11919 

gold $100,000 ($1,000)_...\Int. at Beacon Tr. Co., Boston, Trustee. 

Bonds.—The 1st & ref. 5s of 1914 are red. at 110 and int. on any int. date 


on 43 days’ notice. Of the romaine of these bonds auth., $293,000 are 
reserved for prior liens and $1,000 reer for cost of additions and 
es under certain restrictions (Vv. 100, 55). 
ty gs. —For year ending Dec. 1° 1914, gross, $696,099; net, after 
ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 

in Mass. and 46 in New Hampshire) , extending east and west from Haver- 
hill, Mass., entering on the east Newburyport, Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawrence, Methuen and Dracut, Mass., and Salem, Pelham and Hudson, 
N.H. Enters Lowell and Nashua under trackage rights. Owns and o 
ates local lines in Newburyport and Amesbury. Connects with the ay 
State St. Ry., Manchester & Nashua St. Ry. and the Exeter-Hampton 
& pg” | St. Ry. Also owns a large amusement park on Canobie Lake 
= Salem, N. H. 88 open and 53 closed cars and 30 work cars and snow 
plows. 

OFFICERS.—Pres., D. A. Bass” Treas., F. E. Webster; Gen. Mgr., 
Franklin Woodman.—V. 100, 

(2) Dover Somersworth & fae St. Ry. 

All the stock and $221,000 bonds owned by New Hampshire Elec. Bye. 

ORGANIZATION .—Chartered under the laws of New Hampshire. Is 
a consolidation of the Union Elec. Ry. and the Rochester St. R e 


STOCK AND ot ael Date. Interest. Outstanding. Maturity. 
oo tu UE ll ae eee $ Ow 
First mtge g $300,000 ($1,- i{ 1901 5eJ-J see text uty, 1 1921 

000); bds cannot be led|Int. at Amer. Tr. Co., Boston, Trustee. 


Bonds.—All the bonds except $79,000 are © ed b: x pshire 
Rys. Co. Sink. fund of $5,000 per ann. began in af 904. Ham 
$il +756; — * after taxes, 


Elec 
EARNINGS.—For cal. year 1914, v alemh, 
ROAD.—Owns and operates about 21 miles of line. 





Power Co. 





$19,909. 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 
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[Vou. 100. 








HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—In ted in New iow May 1901 and uired 
pe entire ($1,500, 0.000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleto ilway ro. (Pennsy ivania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
e Lehigh Traction Co. as security for the Wilkes-Barre '& Hazleton Rail- 
ad Co. issue of first collateral trust mortgzge 5 gold bonds. V. 72 
1281. Franchises are 999 years in and around Hazleton and perpetual 
15 1914 on the cullateral trust 


Hazleton to Wilkes-Barre. 
Interest Not Paid.—The interest due Mey 
mtge. of 1901 due May 15 1951 was not pai In lieu of paying the interest 
bondholders were requested to surrender their coups., due May 15 1914 to 
Nov. 15 1916, and in return the company issued nos-interest-bearing cer- 
tificates for the coupons as they become due. See V. 98 1539. The 
default was the result of a strike of the employees of the Lehigh T Traction 
Co., a subsidiary—See Lehigh Trac. Co. below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500.000 ($100)... -.-. .-.---- ° A 
ft - § SaaS te aaa =63€—UCl(it 
Collateral trust mortgage $2. a 1901 5@M-N15 1,900,000 May151951 


_c*}Int. at Guaranty Trust Co é , Trustee 
teral trust mortgage $1.-| 1905 5¢A. 1,227.000 Oct ms 1945 
500,000 gold ($1,000)... _c/Int. at Guaranty Trust Co., N. Y., Trustee. 


Bonds and Stock .—Of the authorized issue of $2,500,000 coll. trust ee of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 

sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in ponte urchasable by savings 
banks in New York State. See V.72, P- 1281; V ace p. 289. The collateral 
trust bonds of 1905 havea anne a of ($10. 000 per annum, which began 
in 1910. Bonds can be called a 0. Preferred stock can, at option of 
pa pee A be changed at any ane Ho the bonds of the company, at par, 
said bonds to bear not less than 5%, or may be red. at par in cash. 


EARNINGS .—For cal. yr. 1913 (incl. allied companies), . $458,344; 
net, $237,018; int., taxes dad renewals, $208,949; surplus, 23, 069. 

OFFICERS.—Pres., A. Markle; V x x & Gen Pak Sr B. Hoses: Sec. & 
Treas., N. C. Yost.—V. 83, p. 1292; V. 87. p. 679; V Ss D. 1539. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise Pench ths 
Owns, controls and leases for 999 years af a annual pot ronsel of $1 each the 
Hazleton & >, Electric Ry., a $0 M00 Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton North Side Flectric Ry.. 

75.000. “The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction st are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901. 


Strike—Interest Defaulted —On Dec. 31 1913 a strike was begun which 
resulted in the default of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. ° ist M. bonds of the Wilkes-Barre & Hazle- 

ton RR. was also defaulted, p. 1539). Bondholders were requested 
to surrender their YG pr falling "abe June 1 1914 and the five succeeding 
interest periods, and to accept in lieu thereof non -int.-bearing scrip, payable 
before any dividends 2 are paid and callable at par. A protective committee 
was formed and ask copes of the bonds at Northern Trust Co., Phila 
V. 98, p. 1694. pod arkle, Pres. of the company, volunteered indi- 
vid ually to purchase all the coupons which matured on June 1 1914, and like- 
wise the Dec. 1 1914 coupons. The June coupons have not been paid by 
the company but the company d the cou 
sented at the office in Hazleton by the bon 
This committee, which represents a 1 number of the $500,000 bonds, 
refused to accept the offer on the part of Pres. Markle to purchase the cou- 
pons for his personal account on the ground that coneeeone, did not warrant 
continued default and that the re om might become a lien ahead of the 
principal of the bonds. V. 99, p. 894, 1598, 1673. 


ms due Dec. 1 that were pre- 
olders’ protective committee. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($1 00} jue ain  eedenin AO RO nccecesess 
moregage gears ,000 gold| 1893 5gJ-D 500,000 June 1 1923 
og ($100, $6 ; J. « PO Markle Bkg. & Tr. Co., Hazleton, tee. 
tes of indebtedness... ....  .....-.. tt siccinnene 
nese ee Park bonds, $60,000.... 1895 5g A-O 60,000 1925 
ROA _—Operates 22 miles of track, aew 58-lb. steel T rails, oak ties, well 
ballasted. oad extends from Hazleton to West Haz! = to Yorktown 
(connecting with Pennsylvania RR. and h on ae zs. to McAdoo 
(south) and Milnesville, Latimer Mines and 
oe eh ICERS.—Pres., A. Markle; V ay d Treas 
wo. C. Yost; Gen. Mgr., C. B. Houck. V. 98, D. jean v ; Se Dp. 984, 1598, 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. he Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 


STOCK AND soxDe— Date. cave. Outesen ding Maturity 
ROG Bl bee ee Ce NE cce cose 0 0eccease, GEeeeee  .apeccssese 
First mortgage $1, 0.000), 1901 5 ¢ M-N 1,500,000 May 1 1951 

Cthctnchbadastaatonne Interest at Guaranty Trust Co.,N.Y., Trus. 


ROAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Je. track at Hazleton and 2 miles 
Wilkes-Barre Terminal R Co. track at Wilkes-B are patel. 30 miles. 
Entire road placed in operation May 1 i903. Rails, 95 


OFFICERS .—Pres., Alvan Markle; V.-P. wy a Gon. i. 0. B. Houck; 
Sec. and Treas., N. C: Yost; Supt. of Trans., F. Harger 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, sqm. 900 (c&r); 
-— 1905; due Oct. 11945. Int. (5g. A-O) payable in New Y ork 

OAD .—3 miles, between W. B. Ter. RR. Junc. and Wilkes-Barre. 
Rails, 8 95-lb. T; gauge, 4 ft. 84% in. Pres., C. J. Kirschner; Sec.-Treas., 
. Yost. 


HELENA, MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 


pore a light and fuel. 
NIZATION .—Incorporated in Connecticut in Sept. 1905 as suc- 
a. to the Helena Light & Traction Co. V. 81, p. 104 Controls the 
Helena Gas — t & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants ranchises expire April 4 1926. 
Decision.—The Montana Sup. Court in Feb. 1913 held that city could 
“required the company to light its tracks 





not enforce an ordinance whic 
within the city limits without expense to the city—see V. 96, p. 1422. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000.......--.. -.-- -F 1,000 Seetext. 
Preferred $600,000 5% cum... -... -F 374.000 May 15,1 
First mortgage $1,500.00 1905 58 MS, 1.023.000 Sept 1 192 

*/Int. at Columbia Tr.C , Trustee. 


old ($1,000) ........-- 
Bonds nds.—The ist M. bonds are subj. to call at 105 and int.; "$340, 000 are 
reserved for extens. and impts., at 85% of cost, he” $20,000 in addition - 
amount reported outstanding are in onan i S Seer ine fund of 1%% 
ann. of bonds out commen June 1 {e0s. which will be increased to 2 
num June 1 1918; said fund to be used in retirement of bonds at not 
pigher than 105 and int. SeeV.81,p.1550. $117,000 have been retired 
4 sink. fd. to date. 
Dividends .—Five per cent 
os on pref. stock. First 
1907,3%. In 1909,3%. 
1913,5%. None since. 
EARNINGS.—For 12 mos. end. Dec. 31 1914, gross, $315,862; net, 
after taxes, $100,367; int. and sink. fund, $69,827; surp.. $30,540. In1913 
gross, $327,164; net, after taxes, $95,256; int. and sinking fund, $68,142; 
surplus, $27,114. 
ROAD .—Operates 23.55 miles of track. 
eb ae -—Pres., P. G. Gomer; V.-Ps., J. H 
. 8. Collette; Treas. B. Marchant; Asst. 
Py A Moffat (all of New Toric and A. B. Sibley, Helena. Operated un- 
yO the general menage of . White Met. Corp., New York, City. 
—V. 88,p. 1061; V. 91, p. 1095; vw 96, p. 1422. 


er annum in quarterly installments is being 
vidend on common, 1%, paid Oct. 31 1906. 
In 1910,4%. In 191l and 1912,5%. In 


2 ¥yeeee ay 4. Coppell; 
. & Ass es. (4 8, 





HOLYOKE, MASS. 

HOLYOKE SPREET RAILWAY. —Trolley. 

ORGANIZAT -—Incorp. in Mass. June 11 1884. Leases the Mt. 
Tom (incline) RE ‘aan June a 1922 at 6% per annum on the’$100, 00s stock. 
In 1907 purchased the ae Street Ry. (previously leased). . 85 

p. 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. Ww. 85. 
B. 74), giving a through connection from Holyoke to Amherst an Sun- 

erlan 

In June 1913 the Mass. RR. Oy authorized the company to issue 
$476,500 of additional stock at $115 per share for new equipment 7 con- 
struction and to provide for floating debt. V. 96, p. 6 652, P16. 18 

In Mar. 1915 issued $850,000 20-yr. 5% lst mtge. bonds to My $250, - 
Pome "35" i April 11915 and for paying floating indebtedness. 

Pp 


STOCK— Date Interest. Oulstenting. ws oe 

I i i ee aL J-J $1,342,000 Jan.’ 
First Ban ated $2,500, 000, wes 5 A-O 850.000 April \ 1935 
CY  & Seana ant Springf. Safe Dep. & Tr. Co., Trustse 
bds ($500, $1,000)c*_ net 18 et 5 A-O 000 Oct. 1 1920 


Debenture ele 5 A-O 265, ‘000 April 1 1923 


e rental Mt Tom RR 
6% chet ale sda es 


 o , SAA rear 6 100, 

Bonds. 6380. 000 ist M. bonds are reserved to retire the debenture bonds, 
remainder issuable for additions and impts. under me restrictions. Red. 
at 107 and int. on and after April 1 1920. V. 100, 82. 

Interest on debenture bonds payable at itolyoke N National Bank. 

Sy pea te 7 1892 to 1914, inclusive, 8% yearly. 

OAD.—Has 69.975 miles of ‘track, includ ng yMt. Tom (incline) RR 
4, goo feet long, and connecting with the “Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. iy Springfield, Mass., and with Northam 
ton St. Ry. to Northampton a ry direct to Chicopee, Chicopee Fal s, 
South Hadley, Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 


EARNINGS.—For year end. June 30: 
3. 1934. pois. 


1914. 
Geese a . 861 $617,714| Balance for divs... $87 $88,061 
177,642 183,614| Dividends paid__(8)96, 24 (8)85,888 


Leased lin 


od taxes, &c_-. 90,145  95.552|Balance.________ def ? age sur,2,173 
OFFICERS -—Pres., Lows D. Pellisier; Sec. . Nevin, all 
oe Rayens —V. 86, p. 52; V. 98, Dp. 652, 716; V. 8, . 51840: V v.99: p. 816, 


. 100, p. 733, 982. 
HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .— Organized in 1903 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 








private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__.. -.- A-O $750,000 See text 
Pref 6% cum $500,000 ($100). ____ as 207,200 Apr ‘15, 3% 
ist consol mtze $1,600,000 1908 5g JJ 751.000 Jan 1 1937 
($500 and si. ,000) , gold. .tf/Int. at Old Colony Trust Co., Boston, oe. 
How h Co St WA. mtge $750,-| 1900 5 -J 349,000 guy! 1920 
~— ($1,000)____- c*tf/Int. at Boston Safe Dep. & Tr. Co.. Trustee. 

Sie and Bonds. jongeer stock is redeemable at 110. $349,000 consol. 


mtge. bonds reserved for prior liens; $38,000 are in treas.; $417, 000 for fu- 
ture additions at 80% of cost; they are subject to call as a whole or in part 
for sinking fund at 105 and int. inking fund 1% % of outstanding bonds, 

$42,000 have been canceled. The Houghton Souayy Street Ry. bonds can 


be called as a whole or in part at 105 aad int. - 87, p. 614. $401,000 
have been canceled. 
.-a.from Oct. 1908 to April 1915, incl. On 


Dividends ge pref., 3% 
common, 2% O 1909. te 1910, Apnl, 24% and same amount s.-a. 
since, to and inndine April 1914. None since. 

REPORT.—For 12 mos. ontins Des. 31 1914, wie $276, 633; net, after 
taxes, $97,775; interest, $55,6 fund, $11,415; pref. divs. 6 %). 
$12,432; com. divs. (2% %). Sis. 750 e deficit, "$470. 

ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouez, 
Ahmeek’ and Mohawk; 41 cars. S gaug ge. 

OFFICERS. 7 Frederick P. Royce, Boston; V.-Ps., F. J. Bowden 
Houghton, and T .N. Perkins, Boston; Sec., Alvah Todd, Boston; 
Treas., Henry B. " Sawyer, Boston; Mgegr., Gardner Rogers, Houghton, 
Mich.; Gen. Mars, Stone & Webster M Assn, Boston.—V. 87, Dp. 614; 
V. 88, p. 1499; 89, p. 666; V. 94, p. 1 63; V. 99, p. 816. 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 
roorpeaeen of the Alban iu, Hudson RR. Co. sold under foreclosure on 


Sept. 8 S08 (per plan V. yw -: 229); On Sept. 18 1909 merged Albany & 
> tlt Zo Bridge Co. = o. 0. Franchises are perpetual. Does a 
passenger, freight and anv usiness. 

STOCK AND Boo $100) Date. Interest. Outstontin - Maturity. 
Common $1,375,000 ($100)... ....  -...-.. DAP -odceanhdene 
Eref $3. 100,000 5% A, ($100) ____ F-A . 408 000 Aug * 1l, 1 16st 

inortzage $1 1908 5@M-S 1,400,000 38 


1,500, ey 
migold Ree c* tf 
nds.—$1 1386; 000 of bonds were sold to bankers, "en's 
acquiring Albany & Greenbush Bridge Co. and for s vais ol end 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for Xdditions and betterments under certain 
restrictions. Paty 3 b) awe on these bonds, making them taz-erempt in 
ng fund o 


Bankers Trust Co., New York, 


New York. of bonds authorized from 1917 to teas; 
1922 to 1929, 2%: 1929 to 1 36,°3 3%. Bonds are subject, to to call as 
whole at 106 d interest on any interest day. 


140. 
DIVIDENDS, —Initial semi-annual div. on pref., 6%, paid Feb. 1 
1911. %; none since to May 1915. 

EARNI 'GS.—For 12 months endin June 30 1914 (V. 99, p. 1829), 


gross, $507, - net, after taxes, $125,076; int., rentals, &e. -» $98,105: 


surplus, $26, 

ROAD ee a by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of m line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter "Albany over 
che tracks of the United Traction of Albany. Dou lo-trecicne of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
powee along route. Also owns the highway toll bridge over Hudson River 
a any. 


ae my —Pres., William Loeb Jr.; Sec. & Treas 
Mer Hewes. —V. 89, p. 720, 1140, SoD3. 1346; V. "92, 
185: ¥ "04, D- 122. - 97, D. 1600.; V. Vv. 99,p 832. 


INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION .—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) ee ae 
Coal Traction; (3) Indianapolis & Western Traction, and (4) Richmond 
Street & Interurba n Ry 

On 7 25 1907 leased the Terre Haute Traction & Light Co. for 999 

ears (see terms under that Northwestern peow). and in April 1907 leased for 
$99 years the Indianapolis & No Traction and the Indianapolis & 
Mgewinovirs Rapid Transit (see t under respective companies). 

In April 1910 purchased 46, 717 of of the 1¢ 50, 000 shares of the stock of the 
Indianapolis Trac. i Term. Oo. , givin its own common and pref. stock 
in exchange (V. 90, 1103, 1240); and since that time has acquired the 
remainder of this stock except directors’ shares 

On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V.94,p. 1567. 

Prontipt is a ve oo, bene >. May 1910, prone < the ay 

any sa e great majority o e n under w e@ system i 
pperated extend well beyond the life of these bonds [Ist & ref. mtge.]. The 


a Gen. 
- 183, 





franchises in the city of Indianapolis expire in 1933.” 








MAY. 1915.} 
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STOCK AND We fer Date. 


ee ae $13'500'000 $100). _-.. Q-3 . 9,100,000 ~ See text ~ 
1st & ref mortgage $8,0 009} 1910 2-0 6,500,000 April 1 1945 
old ($1,000) sf_______- c*{Int. at Fidelity Trust Co., Phila., Trustee. 
Indianapolis & Eastern Iist{ 1902 5g4J-J See text July 1 1927 
Cons M $1,000,000 goldjInt. at Mercantile Trust Co., N. Y., or at 
Md eye fund____c*| Central Trust Co., Indianapolis, Trustee. 
Ind & Green Ist M, $300,000) 1899 5g J-J 153, Jan 1 1929 
Fk Y Wipe c*\ Int. at Cit. Savings & Trust Co., Tr., Cleve., 


or at First National Bank, New York City. 

Stock.—Pref. stock is 5% cum. after July 1 1910. Should com. at any 
time pay 6%: pref. will pay the same. V. 90, p. 1555. 

Bonds. — Remaining Ist ref. bonds are reserved for additions and im- 
provements, under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only at 102% 
and int. on any int. date. $316,000 held in sinking fund May 1 1915. 

. 55, p. a. first 5 years and $106,675 p._a. thereafter; bonds 
acquired for s. f. to be alive and int. added tos. f. V.90, p. 1491. 

1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield1st 5s, $48,000 have been canceled by sink. fund. 
Of the remaining $652,000 out, $592,000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they can_be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be- 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased £6, 106 and accrued int.; $166,000 were so purchased up to 

a . 

Dividends.—Initial div., 144%, on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 914. 


REPORT .—For entire system for ae years: 











1913. 1912. 
CE Sika cccdusenensenduu $6,667.263 $6,533,014 $6,432,060 
Operating expenses and taxes______- 4,261,162 3,964,864 3,814,428 
Net earnings- ---- be Behercchebinm tinue és $2,406,101 $2,568,150 $2,617.632 
Rentals and other deduc’ns, sub. cos. $1,625,478 $1,594,732 $1,532,673 
Sinking funds. subsidiary companies_ 152,247 150,813 145,730 
Int. & sk. fd. on divis. bds. of this co- 27,500 27.500 27,500 
re ae eae $600 876 $795,105 $911,729 
Interest on T.H.I.& E.T.bonds.. $325,000 $325,000 $325,000 
Sink. fd.on T. H. I. & E. T. bonds_- 55,000 55,000 55,000 
EEL Se $220,876 $415,105 $531,729 


Note.—In addition to sinking funds as shown above, there was paid as 
interest on bonds already held by trustees in sinking fund which was ap- 
plied to the purchase of additional bonds, $80,110 in 1914, $60,540 in 1913 
and $94,255 in 1912, making total received for sinking fund account by 
trustees $299.857 in 1914, $278,853 in 1913 and $262,485 in 1912. 


ROAD.—Operates a modern highspeed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line py | south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 141:08 Terre Haute, 26.39: and Richmond, 9.71; total, 177.18 
interurban lines, total, 369.64. Grand total, entire system, 546.82 miles 


OFFICERS.—Pres., Robt. 1. Todd; V.-Ps., E. B. Peck and John J. 
Appel; Sec. & Treas., Jos. A. McGowan. 


Directors. — Robt. {. Todd, Randal Morgan, W. Kesley Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 90, p. 1103, 
1240, 1364, 1491. 1555; V. 91, p. 718; V. 92, p. 396. 1375: V. 94. p. 209, 
1567; V. 95, p. 892; V. 96, p. Wiz: V. 98, p. 525, 914; V. 99, p. 1911. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was eqates by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital. which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dir. 
COG a. ce caneks Aaa J-J $5,000 ,009Dec 13 1 424 
Ist mortgage $5.009,000 gold) 1903 5 ¢ A-O 5,000,000 Jan 1 If 33 

($1,000) sink fund_____- c* (Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 


Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V.76,p. 1685 

Bonds may be drawn for sinking fund at 102' and int. and are subj. to call 
at that price. See V.81, p. 264. $798,000 held in sinking fund May 1 1915. 


Dividends.—First dividond on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%; in 1910, 2%: in 1911, 5%; in 1912, July, 2%; Dec., 2%. In 
1913, June, 2%: Dec., 14%%. In 1914, none. 


ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrall 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7, k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Iso 
leases the Indianapolis Street Ry. 


_EARNINGS.—For calendar years: 


ear— Gross. Net. Charges. Dividend. Sur. or Def. 
Pei taudnemet $3,378,757 $1,383,080 $1,409,591 -...--- def.$26.511 
i} 3,321,088 1,442,144 1,371,200 $162,500 def. 91,556 


OFFICERS.—Pres., Robt. I. Todd: V.-P., E. B. Peck; V.-P., John J. 
Appel; Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; 
V. 83, p..1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 94, p. 207; V. 97, 
p. 1426; V. 98, p. 523. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 
san gis Banihe work the ayn of S4D,DO0 yentty from TaD co [92h and 

on the public works) the sum of $30, ear m 1899 to 1925, an 

.000 yearly from 1926 to 1932, (cohudee, the contract expiring if 1933— 
see V. 68, p. 723. The city gets the right to purchase the ay ad “at 
any time within two years and not later than one year before the expiration 
of this contract," nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. 8. Court of Appeals decided 
in favor of the Citizens Co. in Dec. 1897, see Supplement of Nov. 1898, and 
Vv. 64, p. 842, 1180; V. 65, p. 51, 181. 1172. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co.,and owns 
75% of its stock. 


Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 
munal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 


STOCK AND BONDS— Date. 


Interest. Outstonding, Maturity Bc. 
Capital "4. aE J-J 5,000, 


Jan ‘15, 3 
$3°000'000 Jan 11938 


Indianapolis Street Ry gen{ 1899 4¢J-J 
mortgage $6,000,000 gold{ Interest at Guar. Trust & Safe Deposit Co., 
($1,000) guar____..___- c*| Philadelphia, Trustee 


Citizens Street Ry ist M)] 1893 5gM-N 4,000,000 May 1 1933 
$4,000,000 g ($1,000) _c* tf/Central Trust Co., New York, Trustee. 


E Up. certificates Series ‘‘A’?) 1909 5 M-N 80,000, See text. 
200,000 ($1,000)_______- Fidelity Trust Co., Philadephia, Trustee. 
Equip. certificates Series ‘‘B’*) 1911 5 J-J 60,000 See text 
ea eg fliitl Fidelity Trust Co., Philadelphia, Trustee. 
Equip. certificates Series “‘C’"| 1913 5M-S 80.0: See text 
lela Fidelity Trust Co., Philadelonia, Trustee. 
Ee Oe Series‘‘p"")} 1913 6J-D 90,000 See text 
ee ee ' 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542; $591,000 held in sinking fund May 1 1915. Equip. 
certificates Series ‘‘A’’ mature $10,000 on May 1 and Nov. 1 each year until 
paid in full. $120,000 have been retired. They cover purchase of 54 new 
cars. V. 88, R: 1499. Series ‘“B’’ mature $5, on Jan. 1 and July 1 in 
each year until paid in full. $40,000 have been retired. They cover pur- 
chase of 25 new cars. _ Series “‘C’’ mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $20,000 have been re- 
tired. Series ‘‘D’’ mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $10,000 have been retired. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD.—Operates 116.69 miles of track, with 350 cars. 90-Ib. rail. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. B. 
Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 a The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
chises average 30 years from Jan. 11906. Leases Terre Haute & Western 
Railway Co. 

STOCK AND BONDS— Date. Interest. Cuietendi: Maturity. 
Common $2,000,000 ($100)__  _-- M-S $2,000, See text 
Pref. $1,000,000 ($100 6% cu.) ___- M-S 1,000,000 
Fue, cons mtge $5,000,000 11904 5 g M-N 
eT __ II ES nm. 
Terre Haute Electric Ist mtg) 1899 58 J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*/Int. at Boston Safe Dep. & Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe D it 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. <A sinking 

und of 1% of outstanding bonds commenced May 1 1906. $289,000 was 
eld by this fund May 11915. The United States Trust Co. of Terre Haute 

= Mage raw bt ad Trust Co. of Boston are trustees of this mortgage. 
ee V. , D. ‘< 


BA RN wer? calendar years: 


ear— ross. Net.” Oth.Inc. Deduc’ns. Sink.Fd. Balance 
RR $1,419,173 $643,910 $1,000 $267,780 $33,247 $343,883 
| RE eEe 1,408,764 716,310 1,000 265,567 31,813 419,930 


ROAD.—Embraces 86.02 miles of track in Terre Haute, gee | 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan an 
ford, Ind. Rails ,60 to 80 lbs. 95 cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 

50; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, lll., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on peas right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. en: Maturity. 

Stock common $200,000..... .... ....... $200, 

I . id wii: nh cialds Jette >! eibetan 

First mortgage $250,000 soit} 1907 5gM-N 
guar p & i ($1,000)__--- c*{Int. at New England Tr. Co., Boston, Trus. 


Bonds .—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1914, gross, $51,235; net, after taxes, 
$20.858; other income, $500; deductions, $12.500; surplus, $8,858. In 
1913, gross, $55,086; net. after taxes, $25,899; other income, $500; deduc- 
tions, $12,500; surplus, $13,899. 


OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O'Hair; Sec., E. J. 
Davis; Treas., John T. Beasley.—(V. 90, p. 1555). 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 114% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p- 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. 
high-speed interurban railroad, standard 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers 


STOCK AND BONDS— Date. 
Common $2,550,000 
Pref ($1,000,000) 5% cum... ..-.- Q-J 450,000 text 
First mtge $3,000,000 gold/ 1903 5gM-S 2,470,000 Mar 1 1923 

PE Rae a c*{Int. at Columbia Tr. Co., N. Y., Trus. 

Bonds .—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 


EARNINGS.—For year cating Dee. 31 1914, gross, $444,909; net, after 
taxes, $141,501; other income, $. ; bond interest, $123 ,500; surplus, $18,- 
501. In 1913, gross, $445,972; net, after taxes, $163,198; other income, 
$500; bond interest, $123,500; surplus, $40,198. 

ROAD.—Embraces 86.07 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Operates 20 vestibule 


lines 
San- 


Operates a modern 
-gauge, located upon private right 


and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. $2, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1n April 1907 was leased to the Terre Haute Indianapolis & 
Kast. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire e of stock except directors’ shares. 





1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


ORGANIZATION .—Incorporated in Indiana on April 2 A . 
ates on private right of way except in incorporated towns. 41901. Oper 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seat G7 oae Cente lcleuacs “eee “e-easae ON | ee as 
First mtge, $750,000 ($1,000)|_ 1902 5¢J-J 750,000 Jan 1 1932 

MPGncésausckeencet c*&r{ Union Trust Co. and Security Tr. Co. of In- 


{dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For calendar year 1914, gross, $169,330; net, after taxes, 
$58,854; other income, $500; bond interest, $37,500; surplus, $21,854. In 
1913, gross, $162,463; net, after taxes, $52,114; other income, $500; bond 
interest, $37,500; surplus, $15,114. 

ROAD.—Embraces 27.14 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
Soe ane oy J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 

= ; 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. bonds, 5% divs. on $200,000 pref. stock and semi- 
annual divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916,14%% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)__-. ---- M-N $400, See text 
Pref $400,000 5% cum ($100)_ __-- J-D 200,000 See text 
First mtge $2,50 1912 5£M-N_ 1,000,000 May 1 1952 


0,000 goid 
gi ,000) guar p & i__- bt at Girard Trust Co., Phila., Trustee. 
nds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102% and int. on any int. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add’i bonds are issued fund shall be increased by such amount as will 
roe oS . such add’l bonds issued. $29,000 held alive in sinking fund 
ay 1 1915. 


EARNINGS.—For calendar year 1914, gross, $225,796; net, after taxes, 
$57,470; other income, $500; bond interest, $50,000; sinking fund, $9,000; 
deficit, $1,030. In 1913. gross, $214,708; net, after taxes, $50.097; other 
income, $500; bond int., $50,000; sinking fund, $9,000; deficit, $8.403. 

ROAD .— Operates 42.20 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

OFFICERS.—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas., 
Jos. A. McGowan; Gen. Mer., Robt. 1. Todd. V. $4, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization is separate. Road 
is jointly operated by the Gnion Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 (par $100)_-.. ---. ---.--.-- OE 
Mtg $400,000 g ($1,000) c*tf_{1899_____- 5¢ J-J 400,000 July 1 1933 


Int. at Guar. Tr. & 8.D.Co.(Phila.), Trust. 

Bonds .—Are guar. p. & 1. by Ind. St. Ry. Nos. f. and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds. 


ROAD .—7\ miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E.B.Peck. V.69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. V. 91. P- 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com. stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 70) , except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. "ry & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route. 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Traction Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of the Mayor of Cincinnati, to permit the interurban 
to reach the heart of that city, will go through. - 96, p. 1297. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ens | | ema DET ssckuaucun 
Pref $1,000,000 (see text)__.. ____ J-J 1,000,000 In 1912,1% 
ee e $4,850,000 ($1,-|_1910 5J-J 00,000 July 1 1940 


) gold (see text)__.__ c*/Interest at Central Trust 


Go., N. ¥. 
I&SEpfst Te, OD SO 
Ind 


600,000 In 1913, 5 


8s. 
$600,000 ($100) _- 
542,000 July 1 1935 


& S E ist M $1,000,000\ 1905 _5¢ J-J 
gold ($1,000) a a i Int. at Farmers’ Loan & Tr. Co.,N.Y.,Trus. 
Ind Shelbyv & Southeast Ist| 1902 5¢ J-J 452,000 Jan 1 1932 


M $500,000 g ($1,000) s f__ JInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 

Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
= 1 19 Nes es en 4 i % ae rg FI eons: thereafter 5% per 

nnum. nd. . E. pref. is redeemable at and accrued div. o 

dividend date. See V. 81, p. 1375. itt tha id 

Bonds .—Ind. & Cin. Trac. 1st M. is divided into three classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class GC, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem’ts, 
&c. Entire series of bonds of each class is subject to call on or after J uly 1 
1913 at 105 and int. As to grey of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & 8S. E. bonds, $452,000 is reserved for prior liens 
They are subject to call on any int. date at 105andint. Of the Ind. Shelby. 
& 8S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been retired. 

ividends.—On pref. paid in 1911, 134%; in 1912, 1%. 


EARNINGS.—For calendar year 1913, gross, $443,913; net, $163,367: 
other income, $1,344; interest, taxes and dividends on l. & 8S. E. pref., 
$168,537; deficit, $3,823. In 1912, gross, $454.731; net, $183,727: other 
income, $2,920; interest, taxes and dividends on I. & S. E. pref., $165,597; 
dividends on I. & C. Tr. pref., $10,050; surplus, $11,001. 

ROAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express Cars. 

OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. 
Muncie; Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Ind 


apolis. Office, Indianapolis—V. 91, p. 1025, 1385; V. = * ° ’ 
956: V. 96, p. 1297. 7 f bt a 


Rose, 
ian- 


a —— - 
IRONWOOD, MICH. 

IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 

ORGANIZATION —Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street railway business in Ashland 
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, and 
the water supply companies in Ironwood and Hurley. Also owns some of 





the most valuable natural water powers in Wisconsin. There are three 
pease ati a stations operated by the company; the last being put in 
operation in Feb. 1914. Franchises in lronwood and Bessemer expire in 
1941. In Wisconsin operates under indeterminate franchise. 

Wisconsin RR. Comm. has authorized the issue of $1,344,000 Ist mtge. 
bonds, of which $1,302,000 are outstanding. 

In Jan. 1913 incréased its auth. pref. stock from $200,000 to $400,000. 

STOCK AND BONDS— _Daie. 
Common $500,000 ($100) 
Pref $400,000 ($100) 6% 


ae Yr 0,000 See text 
t mtge $2,500,000 ay 1911 F-A 1,302,000 Feb 1 1936 
sink fund ($1,000) c*_cpt/Int. at American Trust Co., Boston, Trustee. 
Ash Lt P & St Ry Ist mtge{f 1909 5¢4J-J 520,000 Jan 1939 
$1,000,000 gold ($1, ){ Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
c&r_cpt (Leverett Thompson of Chic., Co-Trustee. 


Bonds.— Remaining Lronwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1 KG of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 

Dividends.—6% per annum is being paid on preferred. 

ROAD .—Operates 7% miles of line in Ashland and also about 7% miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
3 - oo 7 miles between Lronwood and Bessemer, which was completed 

n July 4 


OFFICERS .—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260; V. 96, p. 63. 


ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electric-light business in 
Negaunee and Ishpeming. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 





STCCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__.. ~-.- uar- $750,000 In 1914,3% 
Pref 6% cum $250,000 ($100). __-- onthly 


125.000 In 1914, 6% 
First mtge $1,000,000 gold} 1910 J 73'000 Jan 1 1930 
SRE Re c*.tf/Int. at First Tr. & Sav Bk., Chic., Trustee. 


Bonds.—First mtge. bonds are reserved under certain restrictions for 
improve’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V.91, p. 1767. 

EARNINGS.—For calendar year 1914, gross, $158,007; net, after taxes, 
$63,782; charges, $21,779; surplus, $42,003. In 1913, gross, $154,101; net, 
$53,172; charges, $20,536; surplus, $32,636. 

ROAD.—Cperates 44 miles of track in and between Negaunee and 
Ishpeming. 

OFFILCERS.—Pres., L. E. Myers; V.-P., M. J. Insull; 
A. C. Harrington, Ishpeming; Sec. & Treas 
Monadnock Bidg., Chicago.—V. 91, p. 1767; 


Gen. Mer., 
-. W. H. P. Weston, 1117 
V. 94, p. 279, 351. 


ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .—In . in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at foreclosure under bondholders’ se plan. 
The new co. is controlled by the Central N. Y. Southern RR. Corp., an al- 
lied steam road, by ownership of all the ($400,000) outstanding stock and all 
($488,000) outstanding Ist & ref. bonds. The Central N. Y. Southern RR. 
Corp. is a reorganization of the New York Auburn & Lansing RR. and is 
capitalized as follows: Common stock, auth., $1,275,000; outstandin 
$375,000. Pref. stock, auth. and outstan , $725.000; and Ist and coll. 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.) 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock, $1,000.000.... .... _-...--- TS HGe _ disaeseee 
I[stécref M $2,000,000, g, red) 1914 5 A-O- Seetext. Apr 1 1964 

any int date at par&intc*tf{/ Columbia Trust Co., N. Y., trustee. 
Ithaca Street Railway lst M\| 1892 6 J-J 175,000 July i 1933 


Int. at Farmers Loan & Tr Co., N. Y. 
d f.. 1894 6 J-J 75,000 July 1 1922 
Cayuge e El Ry ist M_tf 1894 6 J-D 25,000 June 1 1922 
1 owned by the Central N. Y. Southern RR. Corp. 
Bonds .—Of the 1st & ref. mtge. 5s, $488,000 are issued and are all owned 
by the Cent. N. Y. So. Remaining bonds are reserved for future uire- 
ments, including the retirement of the three underlying prior lien as above. 


ROAD.—Owns and operates 10.41 miles of track. Rails, 80-lb ‘‘T.”’ 


OFFICERS.—Pres., R. B. Williams Jr., Ithaca, N. Y.; V.-P’s., H. W.- 
a oe. H. A. Clarke; Treas., & Pur. Agt., T. P. Clancy. 
° » D- " 


$175,000 
2nd M $75,000__.--..-.-.. 








JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. ranchises extend beyond 
April 1 1922. 

STOCK AND BONDS— Date. 
Common $1,000,000 ($100)_. ---- 
er Oo GU We ecncce e540: supped 
First mtge $2,500,000 got) 1912 5A-O 

($100. $500. $1,000)sf.c*tf| Chicago Savings Bank & Trust Co., Trustee. 

Bonds. — Remaining $1,549,200 bonds are for impts., add’ns and extens. 
under certain restrictions. Subject to call on any int. date on or after 
April 1 1914 at 105andint. Sinking fund of 2% of bonds out begins Feb. 1 
1914. $19,800 retired Jan. 31 1914. Int. in Chic. and at N. Y. office of 
P. W. Brooks & Co. See V. 94, p. 1566. 


enn rer 12 mos. end. Dec. 31 1914, gross, $290,291; net, 
° RO Standard gauge. 


Maturity. 


Interest. Outstanding. 
$1, 100 


AD.—Owns 14 miles of track. 
—V. 94, p. 1566; V. 98, p. 1244. 


JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO. 

ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise —— 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $600,000 (§100).... --.. .«...... $450,000 
Preferred 67359000 ($1,000) 1906 BeIS _ _ 494.000 Yan 11037 

e J j ( “ x 

Nosf. Redeem at 000) | ot ommbia Trust Co., Louisville, Trustee. 

Stock and Bonds.—$150,000 com. and $6,000 bonds are held in treasury. 

EARNINGS.—For calendar year 1914, gross, $119,234; net, $59,113. 

ROAD .—Operates 6.2 miles of track. 60-Ib. rail. 

OFFICERS.—Pres., Harry Weissinger; V.-P. & Gen. Mgr., 8. 8. Bush; 
Sec. & Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


coneiseeeentnen tiniest 
JACKSONVILLE, FLA. 


JACKSONVILLE TRACTION CO.—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 


18 passenger cars. 





Maturity. 


' Stock of old company was exchanged. share for share, for stock of new com- 
n 


any. Railway franchis ires in 1932. Does entire electric railway bus- 


ness in Jacksonville. $350. com. stock is held by Pub. Serv. Invest. Co. 








May, 1915. | 


ELECTRIC RAILWAYS 
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On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 


common. V. 98, p. 763, 690, 611. 

STOCK’AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)__ ---- -F $1,000,000 Nov.,'14, 1% 
Pref 6% cum $1,000, sean eae 6 Q-F 500,000 May °15, 144 
First consol mtge $5,000,000\ 1911 5 M-S 850,000 Mar. 1 1931 


($500 and $1,000)____c*tf/Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec Ist M $1,250,-|_ 1902 5g M-N 1,245,000 May 1 1927 

000 gold ($1,000)__c*_ntf/Int. at American Trust Co., Boston, Trustee. 
Two-year coupon notes_----- 1915 § ....----- 50,000 1917 

Stock.—$100 ,000 common stock not r rted outstanding held in treasury. 

Bonds.—Of the Ist consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. Ist M. and $2,905,000 are for additions and improye- 
ments at 80% of cost. Subject to call as a whole or in part for sinking 
fund at 105 andint. Sink. fund, 1% per annum of bonds out begins Mar. 1 
1917. V. 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. 

Dividends.—On old Electric Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910. when rate was increased to 7% and same amount paid to Feb. 
1911. On new Traction Co. com. initial div.—1%*% %—paia in May 1911; 
same rate quarterly since to and including Nov. 1914. None since. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $715,255; net, 
after taxes, $247,200; interest, $140,192; impt. fund, $12,450; pref. divs. 
(6%), $30,000; com. divs. (7%), $66,500; deficit, $1,942. 

ROAD.—Operates 53.83 miles of track. Has 118 cars. Gauge 5 feet. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mers., 
Stone & Webster Mgt. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117; 
V. 98, p. 611, 690, 763; V. 100, p. 308. 


a 





JAMESTOWN, N. Y. 

JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
Strike.—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 


off, the men returning to work on the terms offered by the company at the 
beginning. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 (par $50)... .--. 00 ewe Fo Seer: oe 
First mortgage $300,000 gold! 1893 6¢ J-J 300,000 Jan 2 1923 

SO hihi wey tein hin Geo eos c*{/Int. at Guaranty Trust Co., N. Y., Trustee. 


Current liabilities June 30 1914 ke FF ) eer ee 


EARNINGS.—For year ending June 30 1914. gross, $318,382; net, 
$59,748; other income, $13,336; taxes & charges, $109,572; def., $36,488. 

ROAD .—Owns 26.515 miles of track, 55 cars, 2 sweepers. 

OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 

Strike.—See remarks under Jamestown Street Railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beoee GHPeee ene) ncdeed desea - “encacas SY | eran 
First mtge, $600,000, gold} 1904 5 ¢ A-O 600,000 April 1 1934 

i A Pt ed c/Int. at Title Guar. & Tr. Co., N. Y., Trustee 


(31,0 
Current liabilities June 301914 _... —-_- ___- 969, 

Bonds.—No sinking fund and are not subject to call. 

_EARNINGS.—For year ending June 30 1914, gross, $190,357; net, 
$61,833: taxes & charges, $85,704; deficit, $23.8. 2. 

ROAD .—Operates 26.73 miles of track from Lakewood, where conn°c 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail. 

CFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
8. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; 








JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘“‘Newark, N. J." 


| 


JOHNSTOWN,*PA. 


JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new Ist & ref. 5s of 


this company (see American Railways under ‘‘Philadelphia’’) practically 
all availed of the privilege. 
STOCK AND BONDS— Date. Interest. Ousgntint Maturity. 


,000, 5 ¢ J-J 2,000,000 July 1 1943 
($500, $1,000) gold__c*ntf{Logan Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM $800,000) 1899 428 J-D 399,000 Dec 1 1929 
&($1,000)red any intday c*tf/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M $2,000,-| 1901 4¢J-D 1,601,000 Dec 1 1931 

000 gold ($1,000)___c*ntf/Interest at Johnstown Trust Co., Trustee. 

Bonds .—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. inking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1914 (Dec. est.), gross, $665,517; net 
after taxes, $295,325; bond. int., $180,000; surplus, $115,325. 


ROAD, &C.—Owns and operates under perpetual charter and franchise 


the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 


OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. ° P 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 
ORGANIZATION.—This company, inco 
sents the reorganized portion of the Joliet & Southern Trac. Co. (see just 
below), operating between Joliet and Chicago Heights. This property 
was appra' My the Ili. P. U. Comm., which auth. stock to be issued to 
the amount of $269,000 and additional $31,000 for cash received. The 








. in 1914 in Illinois, repre 


company is capitalized for $300,000 (stock). No bonds. 
sSTOCK— Date. . Outstanding. Maturity. 
Sinek MM ims cies ok tee 90.000 -.---- 


ROAD.—Total length of all track, 25 miles, extending from Joliet to 
Ohicago Heights. 60-Ib. T rail; standard gauge. ng 
OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
Sec., E. H. Stearns, Chic.; 
F. C. Eckmann. 


;.Treas., Daniel Peterkin, Chic.; Gen. Megr., 


V. 99, p. 1832. 





AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is bei 
operated for the benefit of the bondholders. For the division of the ol 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
see Joliet & Eastern Trac..Co. above. 





BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
Default.—Interest on first mortgage bonds has never been paid. 
ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $2,500,000 (9100)...66 ssce. * bdbdede SOOM wecaneetoe 
First mortgage $2,500,000 8} 19095 5gM-S 301,100 Sept 1 1935 


Maturity. 


($100, $500 and $1,000)___/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


OFFICERS —Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at 
Pontiac, Ill.— V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION, &c.—This company was incorporated July 5 1914 
to acquire all the property, franchises and privileges in Missouri owned by 
the Metropolitan Street Ry. Co., Central Electric ES Kansas City Ele- 
vated Ry. Co. and all the property of Kansas City Westport Beit Ry. 

The = Ae of reorganization and financing as published in the ‘‘Chronicle”’ 
in V. 100, p. 556, was on Feb. 26 1915 submitted to Judge Hook, who re- 
fused to give his approval, stating that the franchise provided that the light 
company and the street railway company were to be operated separa y: 
and that under the plan the new securities would expire 3 years before the 
30-year franchise, which provides that both expire at the same time (V. 100, 
p. 812). The City Council on Dec. 28 1914 extended to July 7 1915 the 
time in which the reorganization committee may accept the terms of the new 
franchise. V. 100, p. 1257. |. 

For details of franchise ordinance see Kansas City Ry. & Lt. Co. 


OFFICERS.—Pres., R. J. Dunham, Chicago, Ol.; V.-P., Ford F. Haury, 
Kansas City; Sec. & T E. Ball. See digest of the franchise 





reas., E. E. 
ordinance under Kansas City Ry. & Light Co. and in V. 99, p. 119, 196; 
also V. 99, p. 816. 


INDEX.—V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
V. 100, p. 55, 812. 


KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76,p.1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., it 
acquired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to Soy , which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; also acquired capital 
stock of the Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the business centre of the city. 


New Franchise Ordinance, &c.—The new franchise ordinance passed by 
the Upper House of the City Council on June 8 1914 and by the Lower 
House 6n June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 7 1914. It provides for the merger of the allied railways free of all 
existing liens, including Met. St. Ry., Central Elec. Ry., Kansas City Ele- 
vated Ry. and Kansas Oe, & Westport Belt CS and fixes the capital 
value of the property in Missouri at $25,648,806, plus capital additions 
after May 1 1913. Onthis basis the reorganized company will becapitalized 
(see Kansas City Rys. above), and on this amount it is to be allowed to earn 
6% cumulative, any balance of earnings, after the ey ae ew of $6,300,- 
000 of surplus earnings to additions and extensions, to becredited two-thirds 
to the city and one-third to the company. Fares (unless reduced at ex- 

ense of city’s share of surplus income) are fixed at 5 cents for adults and 

¥ cents for children between 8 and 12. The city will have the right to 
purchase the property in Missouri at or before the end of the 30-yr. period 
on the basis of aforesaid valuation and subsequent additions. City is to 
have 5 representatives on the board of directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 


Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. See valuation of property in V. 99, p. 816. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metro 
Central Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). 
were appointed at the instance of bankers to conserve the property until 
satisfa' franchise relations with the city could be effected. In 1914 
contro! of Court was extended to cover also the Kansas City (Mo.) Elec. Lt. 
Co. and the Standard Elec. Lt. Co., Kan. City, Kan. Protective commit- 
tees have been formed calling for deposits of Kansas City and Metro. bonds. 
V. 92, p. 1565. On June 14 1912 suit was bro t to foreclose the Met. St. 





Ry. consolidated morwenge. V. 94, p. 1627; V. 95, p. 1207. The Court 
granted permission to the Old C under 


ee Trust Co. of Boston, as 

the consolidated mtge. of 1899, and the New York Trust ©Co., as trustee 
under the Kansas City Ry. & Lt. Co. Ist lien ref. M. of 1903, to go ahead 
with the foreclosure suits pending the franchise go which (in 
Sept. 1914) were practically completed. In view of foreclosure proceed- 
ings, a stockholders’ committee was formed with Continental & Commercial 
Trust & Savings Bank, Chicago, d tary. V. 95, p- 176, 236. See that 
committee's circular in V. 95, p. 297. A noteholders’ protective committee 
was also formed (C. M. Travis, 24 Broad Street, New York, Secretary, and 
New York Trust Co., depositary; Old Colony Trust Co., Boston, agent of 
depositary) calling for deposit of Kansas City Ry. & Light 6% notes. The 
committee has extended for a further period of one year from Aug. 15 1914 
the time within which d tors of said notes under the agreement of Aug.15 
1912 will be entitled either to receive new securities or cash, pursuant to 
a sale or plan of reorganization, or to the return of the deposited notes. 
Vv. oO p- 42; V. 95, p. 420, 752. Int. on these notes was paid Sept. 1 
1912. V. 95, p. 618. Interest since then has been paid at the rate of 7% 
per annum up to and incl. March 1 1915. Judge Hook on April 30 1914 
authorized the receivers (notwithstanding the protest of the city) on 
application by the mortgage trustee, to pay 1% per annum additional 
interest on the (1) Met. St. Ry. 5s of 1895 from Nov. 1 1913. (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.’s Pee rtion 
of the 5% Kan.Cy. Ry. & Lt. Co. Ist ref. bonds. V. 98, p. 1460. On 
June 15 1911 Judge Hook in the U. 8. Circuit Court.auth. receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. matugi” im 1911 to the amount 
of $984 ,640 from earnings of company, provided id not unduly hamper 
rs) tion of road. See V.92,p.1701. The pees. 1911, areas pe- 
titioned Judge Hook to require company to livé up to its franchise ob igen 
tions, Special Master Brumbach on Nov. 24 1911 rted that $8,274, 
would be required, provided it should be determined by law that the city 
has the right to orce such requirements. See V. 93, p. 1532. 


Central Electric Ry.—Deposits ted—Interest Payment, &c.—A com- 
mittee (see V. 98, p. 838) requ deposits of the $2, ,000 1st mtge. 5s 
due May 1 1914. V. 98, p. 838. The committee arranged for the pay- 
ment of the interest due May 1 1914. V. 98, p. 1315, 1316); also for 
payenent due Nov. 1 1914. (V. 99, p. 1213). ermission was granted 

y the U. 8S. District Court on A 27 1914 to increase the interest 
rate from 5% to 6%, pending negotiations with the city. V. 98, p. 1392. 
On May 2 1914 the Equitable Trust Co. of N. Y. filed a suitin the U. 8. 
District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of 
1899. V. 98, p. 1460. 

Receivers’ Certificates.—Judge Hook in the U. 8. District Court on May 7 
1915 authorized the issue of $592,500 receivers’ certificates for improve- 
ments. See V. 100, p. 1672. 
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ELECTRIC 





RAILWAYS [Von. 100. 








STOCK AND BONDS— Date. Outstanding. Maturily. 
Stock $750,000 ($160) ........ .<..  .---..-- ON 2 eer 
First mtge, $750,000 51.0%) 1902 5¢J-J 750,000 Jan 1 1932 

| ipeginelpar aeons Seiets c*&r} Union Trust Co. and Security Tr. Co. of In- 

(dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 

Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 

EARNINGS.—For calendar year 1914, gross, $169,330; net, after taxes, 
$58 .854; other income, $500; bond interest, $37,500; surplus, $21,854. In 
1913, gross, $162,463; net, after taxes, $52,114; other income, $500; bond 
interest, $37,500; surplus, $15,114. 

ROAD.—Embraces 27.14 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
$s ome a J. Appel; Sec., E. B. Beck; Treas., Jos. A. McGowan. 

. 84, p. a 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease —On May 1. 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. bonds, 5% divs. on $200,000 pref. stock and semi- 
annual divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916,1%% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsdville & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


Interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)__-. -.-. M-N $400, See text 
Pref $400,000 5% cum ($100). _--- J-D 200,000 See text 
First mtge $2,500,000 gold | 1912 52gM-N 1,000,000 May 1 1952 

Interest at Girard Trust Co., Phila., Trustee. 


gi ,000) guar p & i____c&r 
nds.—Of remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 10214 and int. on any int. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add’i bonds are issued fund shall be increased by such amount as will 
roe > 4 such add’l bonds issued. $29,000 held alive in sinking fund 
ay 15. 


EARNINGS.—For calendar year 1914, gross, $225,796; net, after taxes, 
$57,470; other income, $500; bond interest, $50,000; sinking fund, $9,000; 
deficit, $1,030. In 1913. gross, $214,708; net, after taxes, $50.097; other 
income, $500; bond int., $50,000; sinking fund, $9,000; deficit, $8,403. 

ROAD .— Operates 42.20 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is peppened, 

OFFICERS.—Pres., John J. Appel; V.-P., Robert I. Todd; Sec. & Treas., 
Jos. A. McGowan; Gen. Megr., Robt. I. Todd. V. $4, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 15% of stock, but organization is separate. Road 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 (par $100)__.. --.. --------- GIP: decunnnsann 
Mtg $400,000 g ($1,000) c*tf_{1899____-_- 5g J-J 400,000 July 1 1933 

\Int. at Guar. Tr. & 8.D.Co.(Phila.), Trust. 


Bonds .—Are guar. p. & 1. by Ind. 8t. Ry. Nos. f. and bonds cannot 
be called. The Ind. Nor. Trac. Co. pepeegeenry, consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds. 


ROAD .—7 miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E.B.Peck. V.69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. V. 91, p. 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom. stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), ss in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 

ht and power to the communities along the company’s route. 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Traction Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of the Mayor of Cincinnati, to permit the interurban 


to reach the heart of that city, will go through. - 96, p. 1297. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce cs eee, ~~ eens BEGTED atascacees 
Pref $1,000,000 (see text)... ____ J-J 1,000,000 In 1912,1% 
First mtge $4,850,000 ($1,-|_1910 54J-J 1,400,000 July 1 1946 

000) gold (see text)__.__ c*| Interest at Central Trust Co., N. Y., Trus. 
I& SE pf stk $600,000 ($100) ____ A-O 600,000 In 1913, 5% 
Ind & S E Ist M $1,000,000| 1905 5g J-J3 548,000 July 1 1935 

 £ Fate Int. at Farmers’ Loan & Tr. Co.,N.Y.,Trus. 
Ind Shelbyv & Southeast Ist} 1902 5¢J-J 452,000 Jan 1 1932 


M $500,000 g ($1,000) sf__ /Int. at Amer. Tr. & Sav. Bk., Chi 
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. 
July 1 1911, wy increasing 1% 


cago, Trus. 
yearly to July 1 1913; th fe 4 
early uly : ereafter 5% per 
annum. Ind. 8. E. pref. is redeemable at 105 and accrued div. on an 
dividend date. See V. 81, p. 1375. . 

Bonds.—Ind. & Cin. Trac. Ist M. is divided into three classes, A, B and O. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3,350,000 (of which $100,000 outst’g), reserved for extens., improvem’ts, 
&c. Entire series of bonds of each class is subject to call on or after July 1 
1913 at 105 and int. As to grey of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & S. EK. bonds, $452,000 is reserved for prior liens 
They are subject to call on any int. date at 105andint. Of the Ind. Shelby. 
& S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $48,000 
have been ret ‘ 

Dividends.—On pref. paid in 1911, 1%%; in 1912, 1%. 


EARNINGS.—For calendar year 1913, gross, $443,913; net, 
other income, $1,344; interest, taxes and dividends on I. & 8. E. pref., 
$168,537; deficit, $3,823. In 1912, gross, $454.731; net, $183,727: other 
income, $2,920; interest, taxes and dividendson I. & S. E. pref., $165,597: 
dividends on I. & C. Tr. pref., $10,050; surplus, $11,001. 


ROAD .—Operates 58 miles of track from pepe via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 

OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F 
Muncie; Sec., John J. Ap 


$163,367: 


. Rose, 
) =. Indianapolis; Treas., John F. Wild, Indian- 
apolis. Office, Indianapolis—V. 91, p. 1025, 1385; V. 92, p. 322, 881, 
956: V. 96, p. 1297. 


I 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street railway business in Ashlan 
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, and 
the water supply companies in Ironwood and Hurley. Also owns some of 





the most valuable natural water powers in Wisconsin. 
water-power stations operated by the company; 
ore on in Feb. 1914. Franchises in lronwood 
1941. In Wisconsin operates under indeterminate franchise. 
Wisconsin RR. Comm. has authorized the issue of $1,344,000 Ist mtge. 
bonds, of which $1,302,000 are outstanding. 
In Jan. 1913 increased its auth. pref. Stock from $200,000 to $400,000. 
STOCK AND BONDS— _ Daie. 
Common $500, | Ree 
Pref $400,000 ($100) 6% cum_ ___-_ 


There are three 
the last being put in 
and Bessemer expire in 


ia 


00 
000 


200, 
First mtge $2,500, ot 1911 1,302,000 Feb 1 1936 
sink fund ($1,000) c*_cpt/ Int. at American Trust Co., Boston, Trustee. 
Ash Lt P & St Ry Ist mtge{ 1909 5e¢J-J 520,000 Jan 1939 


$1,000,000 gold ($1,000){Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
c&r_cpt (Leverett Thompson of Chic., Co-Trustee. 
Bonds.— Remaining Lronwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 
being paid on preferred. 


Dividends.—6% per annum is 

ROAD .—Operates 7% miles of line in Ashland and also about 7% miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
line of about 7 miles between Lronwood and Bessemer, which was completed 
in July 1913. 

OFFICERS .—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260; V. 96, p. 63. 


ISHPEMING, MICH. 

MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
ganization of the Marquette County Gas Light & Traction Co., sold under 
foreclosure. V. 83, p. 1037. Does gas and electric-light business in 
Negaunee and Ishpeming. 

Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100).--- ---- uar- $750,000 In 1914, 3% 
Pref 6% cum $250,000 ($100). __-- onthly 125,000 in 1914, 6% 
First mtge $1,000,000 1910 J-J 73,000 Jan 1 1930 


gol 6 
COs) atdcdwkcoace Cott tae. at First Tr. & Sav Bk., Chic., Trustee. 
Bonds.—First mtge. bonds are reserved under certain restrictions for 
improve'ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on anyint.day. V.91, p. 1767. 
EARNINGS.—For calendar year 1914, gross, $158,007; net, after taxes, 
$63,782; charges, $21,779; surplus, $42,003. In 1913, gross, $154,101; net, 
$53,172; charges, $20,536; surplus, $32,636. 


ROAD .—Cperates 44 miles of track in and between Negaunee and 


Ishpeming. 
OFFICERS.—Pres., L. E. Myers; V.-P., M. J. Insull; Gen. Mer., 
A. C. Harrington, Ishpeming; Sec. & Treas H. P. Weston, 1117 


V. 94, p. 279, 351. 


nn 
ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .—In - in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at foreclosure under bondholders’ eeergnapetion plan. 
The new co. is controlled by the Central N. Y. Southern RR. Corp., an al- 
lied steam road, by ownership of all the ($400,000) outstanding stock and all 
§$488.000) outstanding Ist & ref. bonds. The Central N. Y. Southern RR. 

orp. is a reorganization of the New York Auburn & Lansing RR. and is 
capitalized as follows: Common stock, auth., $1,275,000; outstandi 

5,000. Pref. stock, auth. and outstan , $725.000; and Ist and coll. 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538.) 


Monadnock Bldg., Chicago —V. 91, p. 1767; 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cepteel 06008, Bi dee Metsose cass. abesns * ae .-. skhebee 
ilst&ref M $2,000,000, g, 1914 5 A-O Seetext. Apr 1 1964 

any int date at par&intc*tf{/ Columbia Trust Co., N. Y., trustee. 
Ithaca Street Railway lst M| 1892 6 J-J 175,000 July 1 1922 

_ ee’ Int. at Farmers Loan & Tr Co., N. Y. 
2nd M $75,.000.-.-......- oe 6 J-J 75,000 July 1 1922 
Cayuga e El Ry Ist M-_tf 1894 6 J-D 25,000 June 1 1922 


2 ATI owned by the Central 
Bonds.—Of the Ist & ref. m 


N. Y. Southern RR. Corp. 

e. 5s, $488,000 are issued and are all owned 
by the Cent. N. Y. So. Rem bonds are reserved for future uire- 
ments, including the retirement of the three underlying prior lien as above. 


ROAD.—Owns and operates 10.41 miles of track. Rails, 80-lb ‘*T.” 


OFFICERS.—Pres., R. B. Williams Jr., Ithaca, N. Y.; V.-P’s., H. W. 
ee eee H. A. Clarke; Treas., & Pur. Agt., T. P. Clancy. 
" » D- " 





JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway  - erties. Has contract for 
~, er! lighting running to April 1923. ranchises extend beyond 

p . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Domamon $1.00 000 ) (100) eg i a rr d Me /qanvenesusd 
Sn nw ame. tthe’ “gemdane i? esanusenen 

irst im i912 5 A-6 931.000 April 1 1922 


First mtge $2,500,000 gold} 
($100, $500, $1,000)sf_c*tf | Chicago Savings Bank & Trust Co., Trustee. 
Bonds.— Remaining $1,549,200 bonds are for impts., add’ns and extens. 

under certain restrictions. Subject to call on any int. date on or after 

April 11914 at 105andint. Sinking fund of 2% of bonds out begins Feb. 1 

1914. $19,800 retired Jan. 31 1914. Int. in Chic. and at N. Y. office of 

P. W. Brooks & Co. See V. 94, p. 1566. 

—_ 12 mos. end. Dec. 31 1914, gross, $290,291; net, 

° ROAD.—Owns 14 miles of track. 

—vV. 94, p. 1566; V. 98, p. 1244. 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 


ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise ss 


Standard gauge. 18 passenger cars. 





in 1937. Also owns a park of 15 acres. Does lighting and power bus 
in addition to street railway. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)__.. ---. ------- SORE bccwduduse 
Pesce oO %e06 000" ($1,000) 1906 BeIS_ _ 494.000 Yan 1°1037 

e J j - A 
Nosf. Redeem at OE ad Ps se NS Trust Co., Louisville, Trustee. 


Stock and Bonds.—$150,000 com. and $6,000 bonds are held in treasury. 
EARNINGS.—For calendar year 1914, gross, $119,234; net, $59,113. 
ROAD .—Operates 6.2 miles of track. 60-Ib. rail. 
OFFICERS.—Pres., Harry Weissinger; V.-P. & Gen. Mer., 8. 8. Bush; 
Sec. & Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 
Sa 
JACKSONVILLE, FLA. 


JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 


| sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 


Stock of old company was exchanged, share for share, for stock of new com- 
any. Railway franchise expires in 1932. Does entire electric railway bus- 
ness in Jacksonville. 


$350,000 com. stock is held by Pub. Serv. Invest. Co. 
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On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 
common. V. 98, p. 763, 690, 611. 


A BONEN ot 
ommon , i Yo) eee ‘ 
Pref 6% cum $1,000, Keane Py Spd 6 Q-F 500,000 May '15, 144 
$5,000,000|_ 1911 5M-S 850,000 Mar. 1 
($500 and $1,000)____c*tf/Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec Ist M $1,250,-|_1902 5g M-N 1,245,000 May 1 1927 
000 gold ($1,000)__c*_ntf/Int. at American Trust Co., Boston, Trustee. 
Two-year coupon notes 1915 ---.--.-- 50,000 1917 
Stock.—$100 ,000 common stock not reposted outstanding held in Sanger. 
.—Of the Ist consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. Ist M. and $2,905,000 are for additions and improve- 
ments at 80% of cost. Subject to call as a whole or in part for sinking 
fund at 105 andint. Sink. fund, 1% per annum of bonds out begins Mar. 1 
1917. V. 92, p. 1564. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. Ri 
Dividends.—On old Electric Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910. when rate was increased to 7% and same amount paid to Feb. 
1911. On new Traction Co. com. initial div.—1% %—paia in May 1911; 
same rate quarterly since to and including Nov. 1914. None since. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $715,255; net, 
taxes, $247,200; interest, $140,192; impt. fund, $12,450; pref. divs. 
(6%), $30,000; com. divs. (7%), $66,500; deficit, $1,942. 
ROAD.—Operates 53.83 miles of track. Has 118 cars. Gauge 5 feet. 
OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mers., 
Stone & Webster Met. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117; 
V. 98, p. 611, 690, 763; V. 100, p. 308. 


—_—ae 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 


Strike.—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 
ont. Ree b, men returning to work on the terms offered by the company at the 

eginning. 


STOCK AND BONDS— Date. 


Interest. Cutneneet Maturity. 
-F $1,000, Nov.,'14, 134 





Interest. Outstanding. Maturity. 
Stock $250,000 (par $50)... .... —---... eer ee 
First mortgage $300,000 gold! 1893 6¢J-J 300,000 Jan 2 1923 
I tis Con 0s 06ers c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 301914 ..-..  —_ _._ .- AF , Berra 
EARNINGS.—For year ending June 30 1914. gross, $318,382; net, 
$59,748; other income, $13,336; taxes & charges, $109,572; def., $36,488. 
ROAD .—Owns 26.545 miles of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad 
head; Gen. Mer., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in New York on March 7 1903. Is 

controlled by the same interests as the Jamestown Street Ry. 
Strike.—See remarks under Jamestown Street Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. 
1904 5¢A-O 
SUED bs Petia Kin cnn od c{Int. at Title Guar. & Tr. Co., N. Y., Trustee 
Current liabilities June 301914 -... __-___- 569, 

Bonds.—No sinking fund and are not subject to call. 

EARNINGS.—For year ending June 30 1914, gross, $190,357; net, 
$61,833: taxes & charges, $85,704; deficit, $23.8. °. 

ROAD .—Operates 26.73 miles of track from Lakewood, where connec 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-Ib. T rail. 

GFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
8S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; 


EE 


JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under “Newark, N. J.” 


Maturity. 








JOHNSTOWN,*PA. 


JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new Ist & ref. 5s of 
this company (see American Railways under ‘“‘Philadelphia’’) practically 
all availed of the privilege. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 par $50_. -... -.--.-- | SSeS 
Pf $1,000,000 7% cum ($100). ---. ----..- é tt. nacmncinan 
First & ref M $5,000,000 sf\| 1913 5e¢J-J 2,000,000 July 1 1943 

($500, $1,000) gold__c*ntf n Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM ,$800,000|_ 1899 48 J-D 399,000 Dec 1 1929 

&($1,000)red any intday c*tf/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M $2,000,-| 1901 4¢J-D 1,601,000 Dec 1 1931 


000 gold ($1,000)___c*ntf{Interest at Johnstown Trust Co., Trustee. 

Bonds .—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the reusaindier § 1,000 000) reserved for future exten- 
sions, &c. Red. at 102 and int. inking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 

EARNINGS.—For calendar year 1914 (Dec. est.), gross, $665,517; net 

taxes, $295,325; bond. int., $180,000; surplus, $115,325. 

ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 


OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. “ , ‘ 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 


ORGANIZATION .—This com —. in . in 1914 in Illinois, repre 
sents the reorganized portion of the oliet & Southern Trac. Co. (see just 
below), operating between Joliet and Chicago Heights. This property 
was appra’ ae the Ill. P. U. Comm., which auth. stock to be issued to 
the amount of $269,000 and additional $31,000 for cash received. The 








company is capitalized for $300,000 (stock). No bonds. 
sSTOCK— Date. - Outs ing. Maturity. 
Stock $300,000-............ - eRe + pasar e glieoresntra 


ROAD.—Total length of all track, 25 miles, extending from Joliet to 
Chicago Heights. 60-lb. T rail; standard gauge. 
OF TIOR RS Pres. Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 


ec. Se * » Chic.; + D Pet i : Gen. Mer.. 
F. G. Eckmann. V: 99, p. 1832. aniel Peterkin, Chic gr 





AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is bein 
operated for the benefit of the bondholders. For the division of the ol 
Joliet & Southern Trac. Co., extending from Joliet to. Chicago Heights, 
see Joliet & Eastern Trac..Co. above. 





BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
Default —Interest on first mortgage bonds has never been paid. 
ORGANIZATION —Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 
STOCK AND BONDS—  Daie. Interest. Outstanding. 
Stock $2,500,000 ($100)..-.. --..  ~....-- oe. ee eee 
First mortgage $2,500,000 8} 1995 5gM-S 301,100 Sept 1 1935 
($100, $500 and $1,000)___/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
OFFICERS .—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at 
Pontiac, Ill.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


Maturity. 





KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION, &c.—This company was incorporated July 5 1914 
to acquire all the property, franchises and privileges in Missouri owned by 
the Metropolitan Street Ry. Co., Central Electric 7" Kansas City Ele- 
vated -. £ Co. and all the property of Kansas City Westport Belt Ry. 
an of reorganization and financing as published in the ‘‘Chronicle”’ 
in V. 100, p. 556, was on Feb. 26 1915 submitted to Judge Hook, who re- 
fused to give his approval, stating that the franchise provided that the light 
company and the street railway company were to be operated separate £ 
and that under the plan the new securities would expire 3 years before the 
30-year franchise, which provides that both expire at the same time (V. 100, 
p. 812). The City Council on Dec. 28 1914 extended to July 7 1915 the 
time in which the reorganization committee may accept the terms of the new 
franchise. V. 100, p. 1257. __ 

For details of franchise ordinance see Kansas City Ry. & Lt. Co. 


OFFICERS.—Pres., R. J. Dunham, Chicago, [ll.; V.-P., Ford F. Haury, 
Kansas City; Sec. & Treas., E. E. Ball. See digest of the franchise 
ordinance under Kansas City Ry. & Light Co. and in V. 99, p. 119, 196; 
also V. 99, p. 816. 


INDEX.—V. 98, p. 1845; V. 99, p. 119, 196, 269, 1597, 1673, 1832; 
V. 100, p. 55, 812. 


KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and acquired 
the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Planin V. 
76,p.1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co., and, through the stock of the Kansas City Electric Light Co., it 
acquired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having p tual charters and being or- 
ganized under the General Railroad Law of Missouri; also ce capital 
stock of the Kansas City Heating Co., having a franchise which expires in 
1935. This last distributes steam in the business centre of the city. 


New Franchise Ordinance, &c.—The new franchise ordinance passed by 
the Upper House of the City Council on June 8 1914 and by the Lower 
House 6n June 10 was carried by a vote of 22,398 to 15,610 at the election 
on July 7 1914. It provides for the merger of the allied railways free of all 
Sey Sete, including Met. St. Ry., Central Elec. Ry., Kansas City Ele- 
vated Ry. and Kansas City & Westport Belt of and fixes the capital 
value of the property in Missouri at $25,648,806, plus capital additions 
after May 1 1913. Onthis basis the ys pene company will be capitalized 
(see Kansas City Rys. above), and on this amount it is to be allowed to earn 
6% cumulative, any balance of earnings, after the Sypueaiios of $6,300,- 

of surplus earnings to additions and extensions, to becredited two-thirds 
to the city and one-third to the company. Fares (unless reduced at ex- 
ense of city’s share of surplus income) are fixed at 5 cents for adults and 
¥4 cents for children between 8 and 12. The city will have the right to 
purchase the property in Missouri at or before the end of the 30-yr. period 
on the basis of aforesaid valuation and subsequent additions. City is to 
have 5 representatives on the board of directors. See franchise ordinance 
in detail in V. 99, p. 196, and also V. 99, p. 119. 


Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. See valuation of property in V. 99, p. 816. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elev. Ry. (V.92, p. 1564). Recervers 
were appointed at the instance of bankers to conserve the property until 
satisfa franchise relations with the city could be effected. In 1914 
contro! of Court was extended to cover also the Kansas City (Mo.) Elec. Lt. 
Co. and the Standard Elec. Lt. Co., Kan. City, Kan. Protective commit- 
tees have been formed calling for deposits of Kansas City and Metro. bonds. 
V. 92, p. 1565. On June 14 1912 suit was brought to foreclose the Met. St. 
Ry. consolidated mortgage. V. 94, . The Court 
granted permission to the Old Colon 
the consolidated mtge. of 1899, an 
under the Kansas City Ry. & Lt. Co. Ist lien ref. M. of 1903, to 
with the foreclosure suits pending the franchise n tiations, which (in 
Sept. 1914) were practically completed. In view of foreclosure proceed- 
ings, a stockholders’ committee was formed with Continental & Commercial 
Trust & Savings Bank, Chicago, mae V. 95, p. 176, 236. See that 
committee's circular in V. 95, p. 297. A noteholders’ protective committee 
was also formed (C. M. Travis, 24 Broad Street, New 
New York Trust Co., depositary; Old Colony Trust Co., 
depositary) calling for deposit of Kansas City Ry. & Light 6% notes. The 
committee has extended for a further od of one year from Aug. 15 19 
the time within which d tors of said notes under the agreement of Aug.15 
1912 will be entitled either to receive new securities or cash, pursuant to 
a sale or plan of reorganization, or to the return of the deposited notes. 
Vv. SP: 42; V. 95, p. 420, 752. Int. on these notes was paid Sept. 1 
1912. V. 95, p. 618. Interest since then has been _ at the rate of 7% 
per annum up to and incl. March 1 1915. Judge Hook on April 30 1914 
authorized the receivers (notwithstanding the protest of the city) on 
application by the mortgage trustee, to pay 1% per annum additional 
interest on the (1) Met. St. Ry. 5s of 1895 from Nov. 1 1913. (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.’s pro rtion 
of the 5% Kan.Cy. Ry. & Lt. Co. Ist ref. bonds. V. 98, p. 1460. On 
June 15 1911 Judge Hook in the U. 8. Circuit Court auth. receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturingin 1911 to the amount 
of $ ,640 from earnings of company, provided it would not unduly hamper 
oO tion of road. See V.92,p.1701. Thecity in Sept. 1911, bering pe- 
titioned Judge Hook to require company to live up to its franchise ob’ ise 
tions, Special Master Brumbach on Nov. 24 1911 eapessee that $8,274, 
would be required, provided it should be determined by law that the city 
has the right to orce such requirements. See V. 93, p. 1532. 


Central Electric Ry.— Deposits uested—Interest payment, &c.—A com- 
mittee (see V. 98, p. 838) requ deposits of the $2, ,000 1st mtge. 5s 
due May 1 1914. V. 98, p. . ‘The committee arranged for the pay- 
ment of the interest due May 1 1914. V. 98, p. 1315, 1316); also for 
ie due Nov. 1 1914. (V. 99, p. 1213). ermission was granted 

y the U. 8S. District Court on L 27 1914 to increase the interest 
rate from 5% to 6%, pending negotiations with the city. V. 98, p. 1392. 
On May 2 1914 the Equitable Trust Co. of N. Y. filed a suit in the U. 8. 
igi ye at same City to foreclose the Central Elec. Ry. mtge. of 

. A > " 





trustee 
ahead 


Receivers’ Certificates.—Judge Hook in the U. S. District Court on May 7 
1915 euthorined Ay eons 2 $592,500 receivers’ certificates for improve- 
ee V. PD. . 


ments. 














56 ELECTRIC RAILWAYS [Vou. 100. 
ae litan St. Ry. and | City Viaduct & Terminal Ry., which owns and o tes a steel and con- 
Cental Hiectic Hy. Yonds was defaulted, Maroc Joye denna so autorae | sxe jaduce comneing eae GUY. Mats i Apes GIG Bae Hee 
any further interest yments. See statements the Mayor an y OFFICERS. os peu F Gen, Ry. 


Judge Hook in V. 100, p. 1592, and also V. 100, p. 1672. 


STOCK AND BONDS— Date. Interest. Quistanding.. Maturity: 
Gommen $12,500,000 ($100) --. Ri Seas SGA BES 5 $9,543,080 -.....-... 
tallest i ae 5 Q-M 9,407,500 Mar'1l 1% 


000 ay 15 ae 
Y: 


Recei tes 
lst lien refund M $20,000,- 1903 5gM-N15 10, wy 
Se  anaddccosks c*&r{ New York Trust Co., 


Flower, Trus. Int. at Noo! ‘s agency, 
Notes, $5,500,000 ($1,000) -- 1907 7M-S 5,478,000 See 
Un Liens. 
Con Street P ~ mised. ne; g J-J 106,000 July 1 1916 
000) —4 10. Int. at Onsical euat,, Co Trustee. 
Metrop> sites Stree 5 ¢ M-N meet? 000 May 1 1913 
mortgage gold ($1 treat “Ry 00 see Int. at Old Colon Trustee, Boston. 
ans ih acgiltiial hs tellin a = Pe able by i ew York 
Central Elec Ry 1st moi sage 000 ,000 May 1 1914 
$2,500,000 ($1,000) ad} Interest i quitable on Co., New York, 
th dndhlin se mds hea ‘ 
| Side Electric 1901 5¢ J-J 250,000 See text 
M $250,000 gold Biadt Int. at Trust Co. of Am., N. Y., Trustee. 


GE ln co vs enitineds *|Wm. Huttig of Kansas City is also Trustee. 
Controlled Companies. 
Elevated Ry 1 


Kansas Cit 
9q000} euat $60 000) g ($1, vw 1892 6¢J-J $600,000 July 1 1922 
Hed BG aT ee Ean O00 HE 
r c 1 a a 
oe Oo see Westp 1 NE $500 J-J 500,000 000 July 1 1926 
oP O00 . Y. Trust Co., 


000 Y., Trustee. 
eae sue the 099), 000, mortgage of the Kansas Ci ik y. k Light 
Co., $9,800,000 A. reserved for underlying liens. ‘These bonds are both 
coupon ‘and’ , the coupon bonds being in denomination of $1 om 
and the bonds in denominations of $1,000, $10,000 and $50 
The bonds are redeemable at 105 and int. on any int. date. The send 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 
903 made mtge. notes aggregating $ $10,500,000, which were deposited as 
collateral under the Kansas ity ei & Light’ Co. mortgage the share 
ty Elec. Light Co. and th etropolitan 


capital acquired of the Kansas C 
Street Ry. were also so deposited. 

The 6% notes of 1307 were due Seve. 1 1912 but were extended at 7%. 
They consist of $4,125,000 series and $1,375,000 series ‘““B.’" They 


are redeemable on eight weeks’ ein on any int. date at 100 and accrued 
interest. They are secured by pledge of $5,721,043 notes of Metro- 
politen St. Ry. -» $1,008,795 notes of Kan. Cit Elec. Light Co. and $2,- 
000 com. and $2, 900 pref. stock of the Kan. City a f & Lt. Co., and 
such a of cubenlary © companies as are pledged under de 
of May 15 1903 securing the Ist lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of ye og into 6% shares of com. and 7 shares of 
pref. stock; 85, p. 284, 469; V. 86, p. 285. $22,000 of Series “A” 
notes are in treasury 
Metropol. consol. intee.. o May 119 for $8,500,000, fell due May 1 1910 but 
was extended for 3 tn on 913 and new bonds offered in exch. for 


the indenture 


old bonds. See V Mtge. is closed and limited to $7,500,000. 
a’ bonds ar foe to retire Corrigan Con. St. Ry. bonds. 
Vv. 044, 1363, nt subject to call. 

Th onds of the K. 


. & West - Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.; so are the 
2d M. general 4s. The aranty on the latter was 3% per — until 
Juiy 1886 1895 ne since = %. For form of guaranty, see V. 73, p. 1160. 

irst div., 14% on pref. stock, was paid on June 1 1904 
and mK quar. thereafter up to and incl. Mar. 11911. None since. 


REPORT .—For last report patie. Gen end. May 31 1912), see 
“Electric Railway Section’’ for Jan. 1915 


ROAD.—Com pris 138.64 miles of roads and 265.9 miles of ha 
¥, 3. p. 553, 653, 789, 1021, 1297, 1423; V ‘Ge p. 49, 175, 443, 594; V. 98, 
Paae 6, 690. 839, 1316, 1392, 1459, "1845; V. 79 119, 342, 609, 816, 1366. 
832; V. 100, p. 556, 733 982, 1257, 1510, 15d 





KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


ORGANIZATION .—Incorp. in Missouri in 1909 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened, and on May 5 i718 ooenes for teyroe its line between Kansas 
City and St. Joseph, 52 iles. V.96, p. 1423. Ale handles freight. 

ompeting Company tinues Seroice. —See V. R$ 816. 

In Dec. 1914 corminal service was begun to the MA... o ty Bion station 
oe 1S Fuincy ome. & Kansas City RR. (C. B. & Q. system). See de- 

is in 


- 1910 

AAA EY Rates Ordered.—The Missouri P.S. Comm. on Dec.7 1914 
issued an order requiring the com wpany to issue commutation tickets begin- 
ning Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel- 
sior Springs Division, and to a distance of about 10 miles on the St. Joseph 
Division. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. 8. 
District Court granted a temporar order reventin 
putting the new rates in effect on Jan. 11915. V. 


STOCK AND BONDS— Date. Interest. 
Stock com $10,000,000 ($100) 5 sina watean 
lst mtge $10,000,000 ($1,-{ 1911 5g M-S 

000 gold sf red at 105 aftr} Equitable r. Co., N. 

pa _ aaa ng, Kan. City, Trus. 
E Bonds. ot a ee Soe. ,000 ma 

ermanent a ons an I: ons to the property. The remainin 
$6 S00, 000 can only be issued for 80% of the cost of permanent additions 
and extensions, provided that the - earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
poe , ona’ ‘to = least 1 2-3 times the ~~ ig yo X ae ~ on all bond 
ng, together w ose proposed to be issued. Sinking fund of 
14% of bonds certified, beginning Sept. 1 1917. os “- 

EARNINGS.—For year ending Dec. 31 1914, gross, $626,643; net, after 
tases. 87 ,853; interest, $155, wa divs. (2%9 115,000; sur., 

FS mat ds ln 1914 3h, aaa g %), 3 $17,809. 

{ROAD -—Operates 52.55 miles between Kansas City and St. Jose nai 

a and 28.24 miles between Kansas City and Excelsior Springs, oo 
tate 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Pamvenper 
Saou, 20 cars, 5 exp. motor cars, 5 express motor trailers and 11 other 


the Commission from 
00, p. 140. 
yrs P Maturity. 

4,000,000 2%% in 1914 
3,135,000 Sept 1 19-41 
Y., and J. Down- 

Int. payable N. ¥- 
be issued for 80% of the cost 


OFFICERS. "tba Philip L. Saltonstall, ~*~ Mass.; 
A. Reynolds, N. Y.; Hee. +t 4 Hook; Treas., Mayer: cone | Treas.., 
W. 8. Stuley; Gen. Harrigan, Kansas i> Mo 
ow Tie.” 97, p. 1286; ae 98° p. Ros. 1157; V. 99, p. 196, 816, id10. Vv. 96 0b: 


V.-P., Thos. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 
STOCK AND BONDS— Date. Interest. Outst 
qtoek, #2:000 000, S00 Gass 5 8 
st ref mtge $5 go 1905 5g M-S 1,650,000 Se 71555 
5.0 $1,000, r $1,000, {Interest at Guaranty Trust Co, New York, 
§.000.. $10. 060) $1,400,000 hanes, 
nds .— oO nds were issued to refund a like a 
of Saeie outstanding of old company, all but $42,000 of which hay ey 
retired, $100,000 for ge eneral corporate purposes and $150,000 for improve- 
——. emailing $3. 50, 000 to be a for cguusntons. extensions and 
er customary restrictions. ntire outst 
a on any int. date at 105and int. V.89, p. 1483. ” poe dremel: 
REPORT.—For year ending June 30 1914, ee $302,662; net, after 
taxes, $84,798; fixed. charges, $82. 000; surplus, 798. 
ROAD .—Owns and operates 43.75 miles of road, of which about 
are within the city of Leavenworth and 25% miles between Agro ee ; 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 





olmes, Pres.; C. F. avenge. 


torney; 8. D. Hutch Sec. and Treas.; J. G. Herrion, Supt oes: 
Bowe. Sut. General office, Leavenworth, Kan.—V. 89, p. 1 83: - 90, 
Dp. , . 


MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line."’ 

ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver appointed the previews veer was disc , and old company 
resumed control. V. 86, p. 1467; 1281. Otive power changed 
from Strang gasoline cars to Bann RO 4 1908. V. 87,p Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


geek arn AND a Date. Interest. Cuteness Maturity. 


tock $1,000,000 1,000 ,00 

1906 5igJ-J ‘600.000 Jan 1 1956 
c} Fidelity Trast Co., Kansas City, Trustee. 
EARNINGS. —For cal. reer 1914, gross, 


$107,125; net, $40,180. 
1913, » $99,502; net, $41,4 
ROAD et rmeteen 20 miles of pe from Kansas Cit 
ridge, Morrison Ridge, Milburn Place, Overland Park an 
Enters Kansas City over tracks of the Metropolitan Street Ry. 
Has 13 cars, including passenger and oe 
Fj orn a —Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 
- N. Daniels; Gen. Mer. Thos. Rile ley. General offices, Overland Park, 
| aD, —vV. 87, p. 614; V. 89, p. 1 
TL eae 


KENNETT, PA. 


west CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
Bonds.— Default having occurred Dec. 1 1910 on Ist M. bonds, all the 

holders assented to plan of man — providing thet coupons due Dec. 1 
and June 1 1910 be canceled and coupons to June 1 1915 stamped payable 
at rate of 4%. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 Sheorbed the formerly controlled Oxford 
West Grove & Avondale St. R . Ws was to build the extension from 
Avondale to Oxford. See V. 86, 

Ouleanen ~ fs 


STOCK snp BONDS— Date. 
$078 000 
1905 58 420, 000 Jae 1 = 


Common $025.000........<2 <-<. 
Int. ae Inter. tr. & ep Co.,Phila., 


Pref ($75,000) 6% non 
First mtge $1,000,000 gold] 

($500 and $i ,000)._..c tf 
teres. $10,215. .—For year ending Dec. 31 1914, gross, $65,731; net, ashes 

xes 

ROAD .— About 20 miles of track between West Grove, Avondale, Ken- 
nett Sete and Wilmington, connecting at Kennett for West Chester. 
Fmt extension from Avondale to Oxford, 124% miles, has been completed as 
far as West Grove and is in speatan to that point. Gauge, 5 ft. 2 in. 
60 and 70-lb. T and girder rai 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mer., H. Baluss, 
Kennett Square, Pa.— V. 91, p. 1575, 1631, 1712; V.94, p.831; V.95, p. 177. 


In 


through South- 
Lenexa to Olathe. 
70-lb. rails. 


I nterest. Maturity. 


Se ee 





KEOKUKE, IA. 
CENT AL mississiret VALLEY ELECTRIC PROPERTIES— 
ORGA N.—Formed in Illinois by a trust agreement dated 


Dec. 12 TER ptt, which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
as business in Keokuk, 
ort Madison, Ia., and 
business in Hamilton 
ctric railway between 


the electric railway, electric lighting, power and 
Ia.. the electric lighting and power business in 
Dailas City, Ill., the electric railway and ughting 
and Warsaw, tli: +» and operates an interburban ele 
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par $100) and 3 shares com. for $90 

Franchises .—The electric crwer one -_ oe lighting franchises in Keokuk 
expire in 1936, the gas franchise in The electric lighting franchise 
in Hamilton expires in 1936; the leoetenen railway franchise in 1931. 
The electric lighting franchises in Fort Madison and Dallas City expire 


in 1938. 

STOCK (No aa wa Interest. Outstanding. Dividends. 
Com 7.500 shares (no Pe. eta 6 Seabee I i dann ct 
Pref (6% cum) $750, 0 ($100 mapas $750,000 June,’15,1% 

Preferred Stock. —Redeemable at 110. 

EARNINGS.—For cal. year 1914 (combined companies), gross, $296,. 
023; net, after taxes, $99,672; interest, $16,997; sink. fd., ,000; pref. div- 
(Keokuk El.), 6% +15, 000; pref. divs. (C. Miss. V. El. Prop.), 6%. 
$45.000; surplus, $i5.6 

Dividends.—An een dividend of 1%% was paid on the pref. stock 
in March 1914: same wane quar. since to and incl. June 1915. 

OFFICE —Pres., Geo. Higginson Jr.; V.-Ps., Chas. F. Wallace ond 
B. Alcott Pratt: Sec., Joseph L. Valentine, Chicago, Il1l.; Treas 
Sawyer; Asst. Sec , Alvah Todd; Gen. Mgrs., Stone & Webster Mat. 


ssn. 
— of track, 14.04 (incl. trackage). Cars, 22.—V. 98, p. 

(1) Keokuk Electric Co. 

ORGANIZATION.—Incorp. in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & Western Elec. Co., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the electric rail- 
way electric lighting, power and gas business in Keokuk, Ia.; the —— 

way and electric lighting business in Hamilton and Warsaw, Til., 
8) _— an interurban electric railway between Keokuk, Hamilton oad 


STOOK AND BONDS— Date. Interest. Otte OO Ha Maturity. 
Common $650, Dsdhe case - May’'15,1% 
Pref $250,000 ($100) 6% cum. -_-_-_- -F $850 000 See text 
Keokuk El Ry & Pow ist M 5% 80.000. See text 

(closed m meee) — ntf{Cent. Trust ‘0. and H.E. Ambler, Trustees. 
Keokuk Gas ~ & Coke Ist M 1898 1918 

(closed mtge)-_.......-.-. Union Trust Go., St. Louis, Trustee 
Ham L ht Power lst M\| 1902 6% 1922 

closed mtge)........-. ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 


k.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 

1914 to 1925. Red. any int. day at 105 and int. 70,000 canceled. 
Dividends.—Divs. on ng £ have been paid since organization. Initial 
Gv.casen —2%—paid in Feb. ide Ol ne. 1% %; Aug., 2% (V.99,p.467); 
Nov. See: In 1915, Feb., 14%: gg 
—gee Vent. Miss. Vall. El. Broperties a above. 
ROFICERS .—Pres., Harry T. Ed ms rs inson, Jr., and 
Guy me Weymouth; Sec., Alvah K. Todd; Treas.. . Sawyer: Gen. 
Mers - Stone & Webster Met. Assn.—V. 93, Dp. 72s: vo 97. p. 1583, 1898; 
Ve 8. ° 'p. 73; V. 99, p. 467. 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated hewn 1902. 
the Galesburg & Oneida Elec. Ry. Co 





Is a reorganization of 


STOCK AND BONDS— Date. Interest. Ou DOG Maturity. 
CR ee acne )| | eeakedn ~ 8 2060 EE « Seancucese 
Pref $400, 68.000 ares ete ssoases | SE Leaeetadae 
First mige $4 ($500 &} 1906 | Se r5 00:000 July 2” 1996 

odivnwedae c&r/Int.atCont.&Com.Tr. E Sav. oe hic.,Tr. 


1,000) _ 
Bite. ye on any int. day at parandint. Nos. 


EARNI NGS.—For 12 mos. ending June 30 1914. gross, ah 181; 
$17, 1568; interest and taxes, $24,436; deficit, $6,883. 


net, 


—Has city line in Kewanee and ‘Wothersficld and incerarhae 
between Kewanee and Galva. Total track operated 14 miles. 70-80-lb 
one irder rails. pre we ts 8% in. 
OF FICERS.—Pres man; V.-P., H. W. Crane; Sec. & Treas.,. 
F. M. Lay; Gen. Megr., 


R. H. ayward. 
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garort —F lendar years. 
JERSEY CENTRAL _ TRACTION Controller Year— = “Test. vel after Tazes. Interest, &c. Sur er 
New Control.—On 1915 Laird & Co., Wilmington, Del., -acting, | 1913---77777777778Baa's0n §— *3a3'30 S97 bos 8168.068 


it is reported, on behalf of of nes Du Pont interests, acquired control.’ V 
p. iss. Hi Having been informed that the new owners proposed certain 
changes in the management and financial plan, *S eB representing 
the minority stockholders was formed. See V. 2 p- 2 592. 
ORGANIZATION .-—Chartered Mar. 26 1891, in J., as the Keyport 
& Matawan Street Ry.; a horse line, but has been operated as an electric 
railway since July 1 1: and name changed as above in Nov. 1901. Com- 
pany owns franchises for the carrying of freight and transports brick, 
crevel. &c., for local industries. 
pany also owns 462 of the 590 shares of stock and all of the bonds 
igi00¢ 1009) of the Middlesex & Monmouth Electric Light, Heat & Power 
o., which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 


stock 500.000 (8 a. Date. Interest. Outstandi Maturity. 
Stock $1,500,000 ($100)--..-. --.-.- 
lst mortg 00 58" 000 000. gold| 1901 5g M- 

($500 an Si , ere tf/Int. at Colonial. Trust Co., Phila., Trustee. 
Gen ref mtge $1,500,000) 1 § J 1,270,000 Dec 1 1954 
Nebel a pee & c*.tf{Int. at Fidelity "Trust Co., Newark, Trustee 

im t & : cameos 1914 5 g M-S 246,000 Mch. 1 1939 
$5,000,000 $1,000 ...c*/Int. at Girard Trust Co., Phila., Trustee. 

Bonds.—Of the gle ,000 bonds of 1904, $230,000 are reserved to retire 

the first 5s. The bonds of 1914 are redeemable March 1 1917 or | interest 
date at 102%. 1,500,000 bonds are reserved to retire prior liens and 
$3,250,000 for additions, impts., &c. These caoae. are subject to call on 
March 1 Ve or any int. date thereafter at 102% andint. V. 99, p. 269; 


“a 
EPOR’ T.—For calendar year 1913 (incl. Mid. & Mon. Elec. Light), 
ou $702. 750; net, $143,381; taxes, $8,631; ip. . $81,014; sur., $52,736. 
ROAD.—Owns and operates 36.09 miles of road from Sout Amboy, 
xaaueae and Belford to Red Bank; Belford through a Highlands to 
Highland Beach; Freneau through ‘Matawan to Keyp N. J. Standard 
gauge 60-lb. T and 70-lb. girder rails. Nearly all over Penivats right of way. 
2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 
An extension from South Amboy through Mechanicsville and over the 
Reng River Bridge to Perth Amboy was mes in 1910.—V. 76, p. 
1300; V. 92, p. 461; V. 98, p. 1694; V. 99, p. 269; V. 100, p. 1168. 


KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was poquires by Stone & Webster of Boston 
and re-capitalized as below. V. 82, 1496. Public Service Investment 
Co. owns $374,100 common stock cad $222,000 preferred stock. 


STOCK AND BONDS— Date. Interest. "5300-006" 


$330,000 
tr mortgage 1906 5¢F-A 491,000 Aug 1 1956 
gold a a ek ta th es te cathe ot Int. at State Street Trust Co., Boston, Tr. 
ref. Stock.—Of the $350, pref. stock reported outstanding above, 
$80, 000 is held in trust for the benefit of the co. Red. at 110. 

Bonds.—Are subj. to call as a whole or in part for e £. is on int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1912 became obligatory. $83,000 in Siew not incl. in out- 
standing amount. $19,000 canceled. 

EARNINGS.—For cal. year 1914, gross, $132,252; net, after ta 
$45,598; int., $24,572; sink. fund, $5,794; pref. div. (6%). $16,200; deficit 


ROAD .—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 24 1 

OFFICERS. —Pres., George J. Baldwin, Savannah; ist V.-P., ‘Charles 
F. Wallace; 2d V.-P., Harry . Hunt; Sec., Alvah K. Todd: Treas., Henry 
B. Sawyer; Megr., I. "Maxwell Stover, Key West, Fla.; Gen. Mers., Stone 
& Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 


KINGSTON, N. Y. 
KINGSTON, CONSOLIDATED RR. 
ORGANIZ This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. oo Pine Colonial City Traction. 
STOCK AND BONDS— Date. Interest. 
Common $200,000 ($100 aie iedin apie 
Preferred 4% cum $200 


0,000 Nov i 193i 








Maturity. 





200,000 Se pels. O15 


Ou Pit Maturity 


First consolidated mortgag 190 ankers a 000 Oct, 9 
$700,000 ($1,000) gold ett to at a = Trust Co., N. 
Second mortgage $250,000 None sos 1 11939 


Mn Rs siaes Trust Co., N. Y., Trustee. 


oceingsion ¢ 000 ($1,000) not} 1893 5M-S 150,000 Mar 1 1923 
subj to call poosy — y-tf/Int. at ——— Loan & Trust Co., N. Y. 
Mortgage 0 Gt Bs nance cone © goer 6, On demand. 
—$156, 000 of the $700,000 consolidated mortgage is reserved to re- 

ure’ eee Kingston City RR. underlying liens; BA 000 have been canceled. 
Divi -—4% was pat ve yearty ¢ on pref. s tock since consolidation up to 
1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 4% was paid. 
None up to Sept. 1 1914, when 3% was paid. None after that up to May 15 


5 
ROAD.—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 


ston City RR.— 


40 cars, 





3 snow plows. 
REPORT .—For Rit end. June 30 By +E gross, $158,313; net, $80,854; 
int., cones, &c., 128; surplus, $35 
OFFICERS. mE ye “Ley, Sprit ield, Mass.; V.-P., Hency C. 
Page, Worcester, Mass.; te *“ Kingston; Treas., Abm. 
Hasbrouck, New York..-V. 89, D. 225, 529; V. 90, p. 303. 
KNOXVILLE TENN. 


KNOXVILLE RAILWAY & LIGHT CO 
By by American Cities Co. (see ie New Orleans), which owns 
a es 
ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and ted business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 144 miles of street railway, which latter run until 
ov 
In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2, 
Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 


STOCK AND BONDS— Date. Interest. Cutetone ey 
Stock $2,050,000 ($100)_....  ___- J-D $2, 50,000 See text 
Ref & ext mtge $10,000,000) 1911 5 J-D 2. ore -000 June 1 1946 

($500 and $1,000) .._c*cpt}Int. at Guaranty Trust Co.. , Trustee. 
Cao ($1,000) \_1905 5gM-S 1,173, ‘000 Sept 1 oe 

000,000 gold ($1 eset” Int. at Guarant Trust Co., N. Y., Trus 
Knoxville rac lst M 1898 5¢ 0,000 Xpreit 1 i938 

rustee. 


od Je -free ($1 7000) cs Int. at Baltimore Trust Co., Balt., 
Bonds.—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
liens and $4,986,000 are for additions and improvements under certain 
restrictions. 'Of the bonds reported outstanding, $236,000 are in treasury. 
peas are redeem. at 105 and int. on 60 — notice or may be pereaaes 
a ..f market at a price to net not less than 4 Annual sinking fund 
oR IO 1 at equal to 4% of 1% of to of bonds out. Of 
a $3 000 consols, $824, are reserved to retire Knoxville Trac. Co. 
bonds and $1,003,000 held by trustee of ref. & ext. mtge. Bonds are re- 
deemable at 107% and int. on 60 da aaees. Sink. fd. annually of \& of 
1% 6 “y' all seus out (incl. Knoxville Trac ds) began ‘Sept. 1 1910, and 
ears is increased to 1%, easual poe) 000 of outstanding bonds 
an Bela in sk. fd. on Jan. 1 We Knoxv. Ld =| Co. first mtge. 

bonds are not subject to call. $30, 660 have been canc 
Dividends.—First dividend on common - 2%) June 3 1907, 1% was 
pei Sept, 1907 and. 1% Dec, 1907: in 1908, 4%: in 1909, 7%: | in'1910, 8%; 
0%. ‘Then stock a!l made one g class and in June 1912 paid 3 y: 
ao. In 1913, June, 24%: Dec., 5%. In 1914. Mar.. 
ja 2%. Stock all owned by merican Cities Co. and dividends no 
longer made public. 











of double ‘track; standard gauge; 70-lb. and over T and girder ‘rail. Has 65 
open cars, 82 closed and 11 work cars; total, 158. Power station has 


6,800 k.w. capacity. 

ovr ans. oT ah Gem. 26 gt.. C H. Harvey; V.-P., W. 8. Shields; 
Sec - Aud., Geor rge Cooper.—V. 83, p. 38; V. 85.. 
p. 548, 40s Sag, v. ‘8p p. 51 30; V. 96, p. 716, 1021. 


—— 


KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, ligh power and heatingbusiness. Street 
railway franchises extend to 1953; electric-lighting, wer and steam-heating 
fea are limited to 25 years (subj. to renewal) and extend to 1932 or 

yond. 





STOCK AND BONDS— Date. Interest. a Maturity. 
Common $2,000,000 fst fen ¢a00. sndvane 2,000 In '14, 2% 
Pref cum $1,000,000 ($100).. -.-. 6 Q-M 375,000 See text 
ae wet 1912 5¢J-J 1,180,000 Jan 1 1943 

ad 51 ae fi or tt Union Teast Co. of Indianapolis. Trustee. 
Ka ey J-J 650,000 July 1 1933 


903 
000 g ($500 & $1 00 ae net Interest at Security Tr. Co., Ind., Trustee. 
Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—Of the 1st & ref. bonds, $650,000 are reserved to retire the K. M. 
.. a bonds, $50,000 for corporate pur and $3,120,000 for additions, 
terments, &c., under certain restrictio Red. on any int. date at 105. 
Be fd.1% inning Jan. 11917. Ts tien < of retirement of bonds, com ey 
may at — oe op — set aside annually for perm. add'ns, impts. & exte 
at not exceeding 80% of cost thereof, a sum equivalent to l #£e of total 
emogat * refund. bonds out. Int. t. payable at Spencer Trask & Co., N. Y. 


95, p16 K.M. & W. Pb . bonds are subj. to call at 105 and int. 
6, D. S414: ve oF p. 451. 


pp wd -—6% is being a on the preferred stock. 


EARNINGS.—For year end. Dec. 31 1914, gross, $434, 721; net, $249.- 
978: other income, $1,111; int., taxes. deprec’n. pr ref. div., &c., $156,343, 
surplus, $94,746. In 1913, $407,128; net, sei 328; int., taxes: 
depreciation, pref. div., &c., gross 319; surplus, $89,010 

ROAD.— perates 361% miles of track in Kokomo and from Kokomo to 
Marion and 2 miles of qack incl. sidings, between Kokomo and Frank- 
fort; count tty of track, is connecting link between the Terre Haute 
Ind. & East. Trac. Co. Sy the Union Traction Co. of Indiana. Standard 
gauge. 70-lb. Trail. On Dec. 1 1914 had 4,797 light and pow. consumers. 


OFFICERS Tan Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. & Gen. Mer Cc. McReynolds; Asst. Gen. Mer., P.H. Palmer. 
—V. 95, p. 1684; ae 96. D. 486. 


LACONIA, N. H. 


LACONIA STREET RAILWAY. 
In Nov. 1 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 


ORGANIZATION. ping ' the Laconia & Lakeport Street Ry., but 








name changed to above in 
STOCK, &c.— ate. Interest. Outstanding. Maturity. 
Common $100, 10,000 (810 $50 [+ ke.  dneenin MT «scsanesea 
Pref 6% cum o40. on eee) eee... 0 > aoe 
First mortgage $ 1,000 rive - Le a 5 M-N 1,000 May 1 i989 
Dll hhechinecouséeuennal terest at American Teast Co., 7 
Second mortgage $40,000 71908 5 M-N Ma 11919 
Dt sekds dcackhnenine nterest at People’s National Bank, nia. 


ividends.—In 1893-94 sald 5%: in 1894-95 paid 4%; none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 


EARNINGS.—For year ending June 30 1913, gross, $39,312; net, $11,- 
971; interest and taxes, $8,868; surplus, $3,103. 


> ———— 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property emery belonging to the La 
rosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 

Ry. & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles long, connecting the cities named. wns hy@o- 
electric plant at Hatfield, Wis., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants. 


STOCK AN oo DS— Date. Interest. Outstanding. Maturity. 
OCOGEOR BL Berets essécces seek | Sneesese Yea 
First & ref M’ ni 5 F-A 2:009,. 000 3 “— 1 1933 


10. 000,090 
*tf\ First Trust Sy oe Milw,. Tras 
M!} 1909 5¢4J-J 220 000 on 1 1929 
(closed mtge) ($1,009)_.-c\|Int. at Wisconsin Tr. Co., Milw., Trustee. 
Stock —Entire stock piaced in escrow for 5 years under a voting trust 
a oa may for the establishment of a definite management and control of 
property, the ey trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, . B. Hixon, H. L. Stuart and Clement ©. Smith. 


Bonds.—Of the $2,000,000 Ist & ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which — 
that, while so in escrow, they shall be subordinate and junior every 
respect to $1,209,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The pg ove that $2,225,000 may be issued at 
per. for corporate purposes of the company. Bonds in addition to the 

2,225,000 may be issued as foliows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
— at par any underlying pe or any mtge. debt existing against 

aa | property acquired, not ex ing, however, at par, the reasonable 

ue of such property; and (5) for not exceeding 75% of cost of any addi. 
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. Sinking fund, 2% pe annum, beginning 1918. Int. payable 
at office of trustee, or at office of company or at its New York agency. 

EARNINGS.—For year ending June 30 1914, gross, $385,947; net, after 
taxes, $137,831; interest charges, $111,000; surplus, $26,831. 

ROAD .—24 miles of track. 

OFFICERS.—Pres., Clement C. Smith. Operations are directed from 
President's office in Milwaukee in connection with the operations of the 
Wiscoats Public Service Co. and other public utility properties. V.98, 
p. 692; V. 99, p. 1750, 1830. 





WISCONSIN MINNESOTA LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Co. (qpocessor to te La Crosse Gas — t : ot ma LaCrosse 
Brush El. Lt. & Pow. Co. and the Edison Lt. ow On June 24 
1914 changed name to Wisconsin Minnesota Light & Soune Co. and in- 
creased its auth. stock from $900,000 to $10, erged the 
Chippewa Valley Ry. Lt. & Power Oo. (incorp. in Wis. in 1898) and = 
Chippewa Valley Construction Co. Owns an ‘operates electric light and 
ower, street and interurban peliway gas, domestic water, and hot water 
eating properties in Kau Claire, La Crosse, Chippewa Fails and Menom- 
inie, ~ ° ane — wing. piinascete. Operates mg an ae 
ermit gran y e onsin - Comm. and against 
Pompetition by any other public utility doing a similar > ce 
- ye stock all owned and properties managed by American, Public 
es Co. 
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= 
Mechanicsb lan ; 
$367.do0 ec. 1914 the Wisc. RR. Comm. om authorized the company Le pmo Meck ytd o Nem, 00m. a. 30. -76 0 miles: wnt Landis Hgiend } ey ae 


$244,000 comm , chiefly for the 
the y of the Winona Gas Tight & Coke Co., Rea w 
Light Power , Minnesota-Wisconsin Power Co. Eau Olaire Gas 


gat 
Co. and Nellisville "Electric Co. V. 99, p. 1758 


STOCK AND BONDS— Date. Interest. one . Maturity. 
Cis OOO Be. cs kanc) kccu oe Bee. aene~aes 
Pref. , $5,000,000 (7% cum.) $1 2 oar ‘000 Mar 15 ,1% 
lst & ref M, $20, ,000 gold| 1914 of M-N 3.045, 000 May 1 1944 

($500&$1 000)e* ($1 000)r# Int ova le in N. Y. or Chicago. 


red aft May 1’ 19@105&int Harris t & Sav. Bank, SRiteeeo: Trustee, 
‘Albert. W Ww. Harris Co., 
Chipp V Ry L & Pow Ist Mh 1907 5¢4J-J 17 000 D Juiy 1 1924 
closed) $2.000,000($1,000)g /Int. at Hovis Tr. & Savs. a Chic., Trustee 
COG eee ee. cedadk bed weesecess, BOGE. <<nes<ceur 
.—Pref. stock is pref. as to assets and dividends. The pref. stock 
may elect a majority of The directors whenever four consecutive quarterly 
dividends remain unpaid or the property is shown to be inefficiently man- 
aes < or depleted. See V. 99, p 
Bonds tof the Ist & ref. A of 1914, 17,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 
tire prior liens and for 75% of cost of ext. and add’ns (provided $250,000 is 
expended for ext., &c., wit thout the issue of bonds), but only as regards the 
first § $2,750,000 bonds, in case the annual net earnings are 144 times the 
total int. charge, Pinel ‘ponds iy applied for; balance may be issued when net 
is 1% times int. charge. p. 1995. Sinking fund payable on the 
basis of the following ES... of the bonds quunea ng, including under- 
1948: bonds: 1% yearly 1919 to 1 to 1928, 14% % 1929 to 1938, and 2% 1939 to 
Fang to retire ds or for extensions and additions 
.—Initial div. on pref. stock of 1% % paid Sept. 1 1914; Dec., 
1mm “ 1915, March, 1%%. 


EARNINGS Tie ned earnings of constituent companies for year 

ba ag Mar. 31 191 $1,049,807; net, after taxes, $527,083; bond 
v7 00: 0 surplus $295, 083. 

ROAD C.—Owns and operates 25 miles of electric 
raivey, TR interurban — on private right-of-way between Eau Claire 
and Chippewa Falis and local lines in those cities. resent rated capacity 
of company’s nao eeee and steam plants approx. 14,000 h. p. Itim- 
ate development 100,000 h. p. Owns over 145 miles of high-tension trans- 
mission lines and has more than 45 miles under construction. Also owns 

and operates gas properties in La Crosse, comprising 554% ay of mains. 

OFFICERS.—Pres., Jos. H. Brewer. —V. 98, p. 1995; V.99, p. 54, 610, 
906, 1453, 1758. 


et 
LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION —lIncorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street RY Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 


Franchises expire; street-railway, 1941; electric light and power, 1926; 
Laat 1916, self-renewing every 5 years thereafter unless city buys 
plant 

STOCK vet BONDS— Date. 
STA Se = =6=huFFas $l 
First mortgage 3500° 000 gold or 1909 6¢ 

($500 and $1,000) Inter-State Orr. & Bkg. Co., ’ New Orl., Trus. 

Bonds. — Remaining bonds are for improvements and extensions on basis 
of $1 in bonds for $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922 both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 50 days’ notice. Int. is ape ayable 
at office of trustee or at Chicago Savings Bank & Trust Co., icago. 
$99, 000 has been retired. 
$251, a -—For cal. year 1914, gross, $247,965. 

OAD .—Consists of 9 miles of track. 3. rails. 

OFFICERS .-—Pres., J. A. Landry; Sec., P.O. Moss.— V. 89, p. 919. 


LANCASTER, PA. 

LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage o 1901: 
Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Go. 

Also controls the Conestoga Realty Co. 


Franchises are perpetual. Does all the z and electric lighting in cities 


Interest. Outsta nding. 


Maturity. 


In 1913, gross, 





of Lancaster and Columbia, and practically all in Lancaster County. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock com $1,350,000 Foo) = can Shc Q-M $1, “re 500 ia i a 

Pref $1,500,000 ( ($50) Q-M 000,000 

Mtge $i 1,000,000 gold (500 1901 5¢J-J i ‘000,000 , Mt, . 18 i 
and WOU) once a c*ntf__ _ | Interest at caster Trust Co., Trustee 
ethos of Lines Controlled— 

Con. Trac Ist M $2,000,000/ 1900 4J-J 1,277, 500 yom 1 1950 
($100, $500&$1,000)__¢*tf{ Int. at Prov. jato& Tr. Co., , Trustee. 

Lancas oe ot ty RR ist mtge} 1890 5g A-O 16 000 is r 11920 
$100.4 _o $500)...... c*tf\ Int. at Moetrepeliten Tr. Co., N. Y., Trustee. 

WE y lst M $225,000; 1891 M- 225,000 May 1 1921 
($100 om $500)... c*tf\ Int. iN Metropolitan Tr. Co., N. Y., Trustee 
ncas Trac Ist M ($1 93 5A-0O 225,000 Apr 1 1923 


$500 and $1,000)_____ c*tf\ Int. at Lancaster Trust Co. , Lanc., Trustee. 

Lanc GL& F is t Mf $300,000 1895 00,000 Jan Rg 
$1,000 ntf\Int. at Lancaster Trust Co., Lanc., Trus 

6 5§ 100 ,000 Jon 1 1963 

. at Lancaster Trust 10.4 Lanc., Trustee. 

i911 J-J 100,000 Jan Ae 1996 

Int. at Lancaster Trust Co., Lanc., 


SERNOGUY mascaseens c*t 
Third mtge $100,000 gold 
$1,0 *tf 


Columbia Gas Co ist to 1911 5 J 0 Jan mY 1941 
$200,000 ($1,000)__c*tf\ Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Elec Co ist & ref M/ 1913. 5 F-A 1,142,000 Feb 1 1943 


$5, | ESS. pees tf| Lancaster Trust Co., Lancaster, Trustee. 
Edison Elec Iilum Go ist} 1895 5 J-J 290,800 July 1 1925 
- $300,000 ($100, R. Interest at Lancaster Trust Co., Lancaster, 


DR eniideqel Trustee. 
Col El L H & P Ist M rt 1905 5M-N 000 M 
$125,000 ($1,000) _c&rtf\ Int. at People's Trust ol yr te- 4 1.1935 
Co Ist M/ 1908 5M-N__.. 254,000 May 1 1958 


eT a Realt 
sink d g c__tf| Int. at Lancaster Trust Co., Lanc., Trustee, 
pes 


s. —Of Conestoga Trac. Ist M. bonds, $610,000 reserved. to retir 
rior liens, $112,500 reserved to be used for the reduction of rentals. of 
Pane. Gas Lt. & Fuel a7 M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos,’ notice. © Solumbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $425,000 
reserved to retire underlying bonds; remainder held in treasury for impts., 
exten., &c., at nd of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and aS on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. C Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
anamountsetup monthly sufficient to retire bonds at maturity. 
Dividends —The first dividend on the preferred stock (3% %) Was paid on 


July_1 1904 and 3% _was again paid on Oct. 1 1303. In | 1905, 

fn 1908 to: $14, in 58%: rom. fa 1008 bo NOLa, tate 185 i907 79 
._ o nel n com. 

12%; in 1914, 114%. 2 nD to 1912, incl., 10%; in 191 


Pn lye ptem tog Pad Nw at pot. K+ 9 (less expenses and - 
cos 

$50, ,000; surplus, $202 396. oS Se ee oe 

© combined results of the subsidiary companies for the 12 mos. end. 
Dec. 31 1914 were, foes $1,701 ; et, 
$497 3 a4: 4: surplus, fea 498 - ,545; .et, after taxes, $790,769; charges, 

he Bm oy raction Co. (the operating co 

163. 35 ates of track, including the ned |. City Street R me Ta a 
Lancaster & Columbia, 9.16 miles; Lancaster & Lititz, 9.92 miles; Colum- 
bia & Ironville, 4.38 miles; Columbia & Donegal, 5. 08 miles; Lancaster & 





13.15 m.; the Lancaster & Eastern Ry., 17.84 m e Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Riizabetheown & ¢ Florin Street Ry., 6.40m 
ee Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 
, 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
a es; the Lancaster Petersb & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m., and the Lancaster & Roc y —. 4. 56 miles. The 
latter four comple and leased for 999 years at a rental % on stock. 
Subsidiary gas and electric companies had 10,906 gas and a8. 385 electric 
meters in use on Jan. 1 1915. 
agg ay nay 9 hy w. oe v5 a Psheen’ +A Bullock; Sec. and 
Morgan; Ass - an reas ra. and M.D.E 
a Op 403 Liddy: V. O83, pe '1783, 5 = 
(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 
ORGANIZATION .—Incorporated roy 4 16 1899. Runs from Lancaster 
to New Holland, with an extension to ee 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental o x a eee Capital stock, 
$300,000. Stock is not owned by lessee. Not 
(b) Rohrerstown Landisville & Mt. Joy “ag aa 
ORGANIZATION .—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6% on its $440,000 stock. No funded 
debt. V. 73, p. 236. 
(c) Ephrata & Adamstown Ry.—A trolley road. 
ORGANIZATION .—This com y was incorporated with $225,0 
on ital stock on Sept. 17 yy La sow wns road from ‘Reheatn to pv 


1 m., which was leased in 3 to the Conestoga Traction Co. f 
rental of 6% on the stock. No ‘teaaes debt. - Si 


(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 miles of track. Stock, $200,000. 
No bonds. Leased to Conestoga Traction Co. for 999 years at 6% on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry. 

ORGANIZATION .—Operates 5 miles of track from Blue Ball to Terre 
Hill. Is leased to the Conestoga Traction Co. for 999 years at 5 i 
$120,000 capital stock eee eee 

(f) Lancaster & Eastern Ry. 

ORGANIZATION .— Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(zg) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Consists of 8.39 miles of track. Is leased to Cones- 
toga Traction at rental of 6% on its $225,000 stock. 

(h) Elizabethtown & Florin Street Ry. 

ORGANIZATION .—Consists of 6.40 m. of track. Oct. 1 1908 was 
leased to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville Street Ry. 

ORGANIZATION .—Organized in Pennsylvania March 15 1909. Is 
reorganization of the Phila. Coatesville & ne. St. R $400,000 ($50) 
stoc ,000 outstanding; no bonds. Is leased to Sonestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Chris- 
tiana and Coatesville. 

(i) Lancaster Petersburg & Manheim Ry. 


ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
eased to Conestoga Trac. Co. for for 999 years at an annual rental of 6% on 
$175,000 stock. perates 8.30 miles of track. 

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov.15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for one years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of trac 

(1) Lancaster & Columbia Ry. 


ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated <A 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 


STOCK yy lle — Date. Interest. Ousstendi™t- 


170,4 
1908 5¢J-J 150,000 Jan 1 1928 
Int. at Northern po Co. . Lanc., trustee. 


Maturity. 


OAD .-—Operates 12% miles of track between ies and Pequea. 


6o1b T rail. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., Meyer Schamberg; Sec. & Treas., W. S.J. Wether- 
ill; Gen. Mgr., L. B. Myers — vV. 86, p. 480; V. 92, D. 187. 
a 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 

Freight service operated by steam; passenger service by electricity. 
ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In igge 

leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. 

for © 3.0 ,000 per annum; the former runs between Salem and Washingtonville, 


In 1910 road was re-capitalized and new securities issued as below. 
STOCK AND rye Date. Interest. Outstandi Maturity. 
DUGG CSNOR BE Betws aden - . nexagcectd 5 Ness 
Preferred $1,000, 600 5 Pticansé sna -J 1, ‘000 Mar °15,1% 
First mortgage $2, 500, 000 1910 5A-O 1 ‘000, ‘000 Apr 1 193 35 
of ie: c*iInt. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bank, N. Y. 
Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining nen, ste reserved for acq. and exten. under certain oe 


Dividends .— idends on st began in 1910 and in that yer 14% w 
a. inion, 344% in 1912, 4%%; in 1913 and 1914, 3%%; 1915. 
arch, 1%. 
REPORT .—For year ending Dec 31: 
Year ending Gross ar Taxes Net Bond Balance, 
June 30— Earnings. entals. ne s. Interest. Surplus. 
SEOG sédnsied $279 666 $179, ret} $100 $50 ,000 $50 ,057 
"a. timedabe 266,311 177,4 88°85 50,000 38,885 


yo from the Tia of the Stark Electric Ry., in 
olen Dio. through the city of Salem to a connection withthe Salem RR,, 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns +. 19 ‘miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. 
Treas., Chas. 8S. Thrasher; Ga, Mgr., J. D. Dewees; Operating Mers., 
Ae Poe Co.; ‘Audio R. Miller. Ms gr Office, Leetonia, 
—v. . 299; V p. 362, 948, 1023, 1420; V. 98, p. 74, 612, 1001, 

1688, 1995" P99. Dp. “09° ‘1912; . 100, D. 644. 

oatce AER. mS la 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 
and operated in PO yp with the Penn Central Light & Fone Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of the mortgages of the Penn Central Lt. & Power Co. 


pene pew ION .— Incorporated in Pennsylvania on March 24 1892: 


CK AND alli Date. Interest. Outstanding. Maturity. 

wi seaeinssipcnbilehumeih’ ,. setiatiiiiaines $150,000 °07-’08, $16 

Ist oe ga : ($500 = 1899 5¢J-J § 

etal gs c&r\| Int. at Merchants Union Tr. oe 

gold ($500 and| 1902 5¢M-N 125.090. May t 
WeGasiad c&r| Int. at Com’ wealth Tr. Co., Harrisb 


and 


150, 000 June 2 19 


i917 
, Truss 


$1,000) $1 





MAy, i915} ELECTRIC 


59 


oe 


RAILWAYS 








Bonds.—The 1sts are not sub. to call, but the 2ds can be called at par. 
Dividends. —1902 to 1908, inclusive, 5% perannum. None since. 


EARNINGS.—For 12 mos. en March 31 1915, gross, $82,718; net, 
after taxes, $13,750; charges, $13,750; balance, none. 


ROAD .—Operates 10.55 miles of track from Lewistown to Reedsville and 
Lewistown Junc., with Hy to to Burnham. 60 and 70-lb. T and 70-lb. 


er rail. 
OFFICERS.—Pres. and M a Quigiey, Lewistown; V =P. John E- 
; ‘Treas., Phila. Suvt., C. E. 


erman, Phila.; Sec Cc 
Gossard, Lewistoan.—V. 88, p. 1128; V. 89, D. 919; - 96, D. rte 


Re 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company, 


ORGANIZATION .—Incorporated in yxuinle on Jan. 3. yell A 92, 
$32) as successor to the Lexington & Interurban Rys mo i 


2, p. 461. Owns the entire stock of the Kentucky y irrecticn 4 & fermi 
nal Co. and Lexington Utilities Co. 
STOCK AND BONDS— Date. Interest. art Maturity. 


Common $2,500,000 Fe gies 
Pref $3,500,000, 
cum from Jan 1 2,075,000 April'15,1 
Stock.—Both = — pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on Cincinnati — Exchange. Pref. 
stock is redeemable after 1914 at par and accum. div 


Dividends .—Initial div. on pref., 14%, paid July 15 1913; same rate 
quarterly since. 


EARNINGS of combined gage (Ken. Trac. & Term. Co. and Lex. 


Util. Co.) for years end. June 3 
vee BSS. aan ae ae 4 ak yong Pi 
n 


lus: 


Income. 
1913.14. re $183. 1 9.7 1 2.022 249° 201 934 1 
1912-13...-- 742,884 $393 376 $30 841 “Sea . 94,225 $150 606 


OPERATIONS.—Constituent companies operate mee. 93 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 
ton. Also operate city lines in Frankfort and es radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from - 
fort to Versailles. 


ate 8 ‘Ke, ‘pimple. AM 92 Onaaee vi 88. JONG 119 Ve Die: 
o. B38 p ° 
V. 95. p. 176; V. 99, p. 1130, 1906 7 


(1) Kentucky Traction & Terminal Co. 


ORGANIZATION Incorporated in Kentucky on May 18 1911 asacon- 
solidation of the 1p ameton Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. 92, p. 14 436. The entire stock is owned by Kentucky 
Securities Cox.” "Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927 


STOCK AND BONDS— Date. Interest. oe oan aoe. Maturity. 
CSE ee IR En cta eee 3 tdeheecce BED seccecdona 
Ist & ref mtge $ 5¢@F-A 1 1951 


300, 000 gi 1911 

($1,000) guar p & i_/___ *\In 

Lex Ry first pavee $1,500, 09 
i“ § oF | Sepa 

Blue Grass Ist ag e $700, 000 
gold anna and $1 000) 'c&r 

Georgetown & ton first 1 
mtge $250, 000 we gold ($100,{ Interest at Gincinnati Tr. Co., Trustee, and 
$500 & $1,000) c&r_| at Standard Trust Co., New York. 


Bonds .—Of the Ist & ref. bonds, $1,893,000 are reserved to retire prior 
liens and remainder for extensions, improvements, &c., at not exceeding 

90% of cost under —_ aa. They are redeem. as a whole on 
} te 1 1914 or any int. thereafter, or in part for sink. ome on any int. 
day after ao PRL feat LY 105 andint. Bonds are guar., p. & i., by end. by 
the Kentuck > 1080. ae of fund is % pe er ann. of ‘ponds out., 
1921 to 1930: io, or iostt tol he bonds are listed on 
Phila. Stock Exchange. P: 9" Sinki pee will retire 1% O¢ 
Lexington Ry. bonds AA, 3 01,000 were hel s. f. March 31 1915 


ROAD .— tyne: Perington, 1 mi 93 miles of track, comprising all street 
railways in and about miles, and 8 miles of city line in Frank- 
fort and Winchester; also lines radiating from m to 
Georgetown, 12 miles; to Paris 1 ism miles; to Frankfort, 28 miles and to 
Nicholasville, 12 miles. 50 to 80-Ib. rails. Standard gauge. Owns 39 
closed and 17 open Cars. 5 eens passenger and 3 express cars and 
4 miscellaneous cars. 

OFFICERS — EO. Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec. Maren» ye Asst. Sec., James K. Trimble, 
Phila.; 3. win , Lexin ; Asst. Treas., Jam es W. McMeekin, 
Lexington. wat. amp Ts, Ti 1564; V. 94, p. 631, 826, 1119; V. 95 
p. 1472; v. 97.p 1130. 


(2) Lexington eet’ tes 


ORGANIZATION, &c.—Incorp. on June 5 1909. Soot auth. and out 
$100,000. All stock is owned by contact Securities Co: Does ice an 
electric-light and power and gas Lexington. ht and power 
franchises expire in 1916. Gas yd e “franchises are perpetual. 


June 1 1949 
*\ Int. at Cneare Tr. Co., "Baltimore, Trus. 
19 -S "000 Mar 1 Bay 
Int. at Cleveland Tr. Co., Cleveland 
1901 5¢ 200,000 Nov is) 1921 





LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease provides that Western Ohio RR. 
on fe, & int. ae ee S io Ry. bonds as well as div. on both Ist 

stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for om of Western Ohio RR. on basis of 3 shares of Ry. 
for one share of RR. . 90, p. 1556. On June 30 1914 29,278 shares had 
been exchanged. tock auth., $1,000,000; issued, $972,600. 


EARNINGS.—For fiscal year ending June 30: 


Gross od Safer idends—-__— Balance, 

Year— rs ee es). Interest. ist P ref. 2d Pref. Surplus. 
1913-14_..__- $670,8 $249. 322 $162,360 $33, 110 $27,000 $26 852 
to} S| ae 608,972 235,617 151,504 32,492 27,000 24,621 


OFFICERS.—Pres., J. L.. Wolf, Cleveland; V.-P., M. J. Mandelbaum, 
Goretana: V.-P. and Gen. Mer ,F. Carpenter, ‘Lima; Sec. & Treas. be 
. Lang —V. 92, p. 1376; 8. 93, Pp. 287. 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .—1n rated in Ohio . 3 by = 111900. This is one 
of the Mandelbaum roads and forms a link in th car service from 
Cleveland to Lima. Outside of aay = pa ‘nas private right-of-way. 

Franchises in towns are for 25 years. _Owns entire common and pref. stock 
of the Lima Findiay & Toledo Ry. V. 83, p no7 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and A Columbus & Eastern Traction. 

Is leased to Western Ohio RR - 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDsS— Sais Interest. Outstandi Maturity 

Common $30, ETE EE EOE: ate, «ERS YS 

3d Ef $500,000 (at0G ae -—.,.. 450:000 J "14,14 % 
cum ° : 

ist M $3,000,000 ($1,000) i901 5¢ MN 2,500,000 ‘Nov {634 


500 per'm..°-c*&rt rtf..{Int. at Cit. Sav. 


Trustee, or First National Bank, 
Collateral trust mortgage{ 1°10 6% 25,000 july © i 1930 
Pos 0 RR ce: tf Cesiend, ex Co., Trustee. 
L T 1st mtge $600,000( 1905 357,000 July 1 1925 
gold ($1,000)......__. ctfiInt. at Gi =f Sav. & Trust Co., Cleve- 


| land, Trustee, or in New York. 
Bonds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are not 
subject tocall. $475,000 have been canceled. See V. 76, p. 160, for — 
ment among bondholders. Coll. tr. bonds are convertible into 1 ] 
stock and a a oy en. > of $30,000 Ist 5s. $475,000 ha 
converted. No sin on Nov. 1 1921 at 110. As bonds are con- 
verted, proportionate hE of the lst 5s which are collateral will be 





The Lame Hiadiog & Se. bende eves eee fund of $10 4 per ann., 
tired. V.80,, 100). subject to call at 105. mage ve been re- 


regular quar. divs. are paid. n 2d pref. firs 
aoe 1K%%, ‘paid ¢ Oct, = fat and same amount quar. to eet incl. July iit 
None since to May 1 


ROAD parte bog alt Lima through Wa oneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82. 01 m.; also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., e track. Standard gauge. Operates 
28 passenger, 30 freight Sa. chamnaiie tenes 

Na {ge ig tas a Pg 4,0) Wie, Ors 


Treas +P. 6 626; V. a p; OB p 504 
1492, 1615; V: 91, - 40, 155, 87 ,p. 14 99, p. 895. 


LINCOLN, NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the Citizens’ Ry.Co. V. oP; 506. 
Holders of the old Lincoln pref. stock ($700,000) ronives 110 in the new 
bonds. Holders of the old coln com. ($330, 000) received, for every share 
of old, two shares of new pest. and four shares of new common cuore 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common 

Favorable Decision.—On Jan. 3 1912 Nebraska meh Ae! Ona affirmed 





the decision of the lower Court in quo warranto a ores. 
ref order the cancellation of $1,500, stock pg Ne em 
claimed the same was “‘pure water.’’ V. 94, p. 912; see also V. 93, “ 1363 
“STOCK AND BONDS— Date. Interest. Outstandi faturit : 
Common $2,000,000 ($100)... ---- M-S $1,652, “Mar '15,1 
Pref $1,500,000 ($100) 6% s, die Q-F 1, 138, 100 May’15,1 
[st mortgage $1,500,000 goldf 1909 5¢4J-J Mar 11 
ik pee eee rtf (Interest at New York hee Co., trustee. 
Old Lincoln Traction M g $1. 1899 5¢J-J 250, 000 Jan 1 1920 
000) ($250,000)---.--- c*tf | Interest at New York Trust Oo., Trustee. 


Bonds.—Of the new Lincoln Traction Co. bonds, $250, 000 | are reserved 
foe eee tie liens and $62,000 are for ms and impts. at 85% of cost. 
dends.—144% paid quar. on pref. from May 1 1909 to May 1 1915, 
inclusive. On common, 7% paid Sept. eg 1% paid Mar. 15 1914 and 
1% paid Sept. 11914. Inl “ee rg . a 
0 1914, 


EARNINGS.—For year » $855,664; net. 
Bi a. &., $51 S52. 


$241,370; int., taxes, & divs., e18 
“ROAD.—Owns 154.59 miles of track. 


orpronns— -—Pres., W.E. Sheep; V.-P. & Gen. Mer. J. 
Sec., J. H. H pe; Treas., 8. H. Burnham; Asst. . J. Shaw.—V. 88° 
D. 508: V. 90, p 1363; V "Gin. On VOL. Dole, Vv. 87 Dp bol, 1898 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension into the main business 
centre of University Place. ts geome J gauge. 70-lb. T rail. Franchises, 
99 years and od pepe etual. Stock a $2 ee ($100); ); outetanding. 

,000. arch 1913 the et Ry ae En ay Beer = a. 
with ny conditions, to issue $850,000 y ockband 2 250, bonds 
complete the road, and FB. 7 Satan order so as to Fang 
restrictions and specifications more 


BAREIS —For 12 mos. end. ee ‘30 1914, gross, $24,070; net, 
deficit after taxes, $4,175. 


OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. S. Norton. 
Office, 114 North 14th St., 7 my 


M. Bramlette* 








LITTLEJROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC Co. 
Amer. Cities Co. (see under New,Orleans) owns 80.87% of com. and 
80.12% of pref. s 


ORGANIZATION _—Incorporated tn Arkansas on March 17 1903 pas me a 


consolidation of the Little Rock Lhe & Electric Co. ( ted a 
franchise on Sept. 28 Ly ss for 50 years; V. 73. p. 784), and @ Little 1 Rock 
Edison Electric Light & Power Co. (franchise unlimited). “Operates all 


street railways in ea and all the electric lighting and power business in 
Tittle e Rock, Argenta and Heights. 
In “the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., ch controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h. p. are contempla V. 95, p. 1746. 

STOCK AND BONDS— Date. Interest. 008 
Common $1,500,000 ($100) _. ---.- -ann on 500, Jan. "15. 
Pref 6% cum $750 ($100) | 5,3 
First mtge $2,000,000 go 2,000:000 a ” 1 

($1,000) Germania Trust ras 

B came, TU OO8 

Refunding and extension mtg{ 1908 

$5,000. ($500 and $1,-{Int. at Bank of Comm 

et eee c* 
Stock.— 
ante 


: .—First m teas be bonds 
teres period & 

19 to 1917; i 2 thereafter. On July 3 
The refund. & extension bonds it be 


_ 
- 
© 
rr 


ual int. charges 
A sinki ng fund of % of 1% on out 
ing bonds ‘ commencing Aug. 1 {913 is to be invented in these bonds at 
~ + than a 44% basis, bonds to be nape anv = infaund. On July 31 

1914 12,000 were held in sinking fund. T t $1 000 009 issued as 
6s; rate on a tee bonds to be at Decialinn a of baord of directors at 
not exceeding 6 See full particulars regarding bonds, property, &c., 
in NV iites . 414." 


B0i.44%: 1909 to and inclu Jan. 1915. 
On com., 1906, ts 1907, Popes 909.8%: 1910, 8%. iIn19ll, 
20%. In 1912, 1913 and sid. 10%. ia 1915, Jan.,5 


EARNINGS.—For calendar nyee (pass. carried in 1913, 14,092 es 


Year— Gross. Net a es ee Pies 
1914_...$873,972 $402 086 $178,353 pref. $45. 000; com. $150. 000 00 ‘sa0.738 
1913... 894,460 427 = 169,633 pref. 45,000; com. 


12.64 ee heg of winae 
2 semi-convertible and 
Operates Forest Park, located about 6 miles from 


ROAD.—Operates 37.28 miles of track, incl 
track. Rails, 65-lb. andover. 26 open, 37 7 closed, 
7 work cars; total, 92 
the centre of the city 


oat Pg a ois aS bang 5 8 ‘ou & Trem, bes ve LW way; 

Mes Chas. J ose; Aud., - 92, 

p71 93, p. ivos: vg os Je Tr46: v. ae p. "1022; ve oF: M4 “s 8; V . 100; 
D. 


LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC Co. 

ORGARTEAT EDN <—inestpensens April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in cone 
sideration of which the town is to receive 4 of 1% of gross receipts. 


STOCK AND BONDS— Date. Interest. "5325.00 Maturity: 

) ($100) i901 _4¢J-J 500,000 Apr 1 195i 

Int. at Hamilton Tr. Co., Brooklyn, Trustee. 

Otoes Gees PG BE BOR ncgs wees . apanded | (eee 

ROAD .—Operates in and between Red — eas Long ‘Branch and from 
ae oak to Oceanic. Total track, 17.71 m 

In 1911, gross, 


GS. + quae year i912, — “$101, 378. 
the ‘William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 





NIN 
$103. Bi Bi net. $32,1 
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LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL - COMPANIES. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
cog rated in New York and holds majority of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co. 
@. 69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock me. ieeebercns Rapid Transit Co. owning the other 
ball and} bonds of N. & L. I. Trac. and Long Island Elec. Ry. 
Fe aad bs Date. Interest. Outstanding. Maturity. 
stock O25. 000 ea All owned by Long Island RR. 
Coll trust bonds $10,000, ner) 1905 4%¢ None 1945 
old, guaranteed_--_-_ _- U. 8. Mtge. & Trust Co., N. Y., Trustee. 
Bonds .—Are guaranteed, principal a pare. py A Long sland RR. 
OFFICERS —Pres.; Ralph Peters; V.-P dison; Sec., Frank E. 
Haff, N. Y.: Treas., Fahnestock, Philsdelphis —V. 83, Dp. 890. 


2 Huntingt ton - 

ANI ZAT ION.—Chartered May 13 1890. Majority of ag is 

owns. oe a i. Consol. Elec. Cos. All the bonds are owned by I.RR. 
D BONDS— _ Date. Interest. Outen Y Maturity. 


$30 
First mtge $30, 106 , (9500) 1890 Fa 4 26.000 June 1 io 
guar prin & interest____- ae Interest "i Treasurer, , Philadelphia, P 
| Metropo vod oo. Co., 

EARNINGS.—For year ending Dec. 31 19 Ly O83. * net, after 
taxes, def. $3,834; charges, $1,427; deficit, 1357108. 

ROAD .—Owns ‘and operates a cross-island Wee from Huntington to 
smi em, x Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 

p 
Ocean Electric Ry. 

G2 OSAL ATION pe + orated May 1 1897. Entire stock is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. on a Sept. al. 21 1898 acquired Rockaway Village RR. Co. 

STO ONDS— Date. Interest. Outstanding. Maturity. 


Stock $50, 000 (3100 eae eae | tele ft gees 
First mortgage $20,000_-_ntf 1898 5 A-O 20,000 Apr 1 1918 
EARNINGS.—For year aa Dec. 31 1914, gross, $160,665; net, after 
2; deductions, G32 601; surplus, $33 ,286. 


ew eu $85, ,165; other income, $1 
-——Owns 8.42 miles of first track, 25 passenger cars and 3 otbers. 


Long, gene arectrtc, RyA trolley road. 

Le Bow. to the interborough Rapid Transit Co. and 
the bone FS, Consol antod Electrical Companies, each owning one-half 
the stock and bond 

ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On ‘May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which compa a7 was then merged in the 
New York & Queens County Ry. Gn Aug. 28 1903 old name of ‘“‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced rom 
$2,100,000 to ‘$600, 000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now paras pert of the N. Y. & Queens County Ry. V. 839, p. 42, 593. 

STOCK AN non Date. Interest. le Maturity. 


Gee OCLC UERUO naccces gees 3 éosapee . ° Pres 
L I Elec Ist : $00 000) 1895 5¢J-D 600,000 June 1 1925 
($1,000)....-.--- c&r_ntf{/Hamilton Trust Co., Brooklyn, Trustes. 
\ Interest paid by Treasurer. New Yo 
EARNINGS oer year ending June 30 1914, $246, S15 net, cheer 
taxes, 35-404; 913, gross, $234,214; net, after sgh ng 9,378. 
ROA pes PL. 36.56 miles of track on 17.34 miles 7 road from 


Crescent Avenve, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others —V. 83, p. 818; V.88,p. 101; V. 89, p. 42, 593. 


New York & Long Island Traction.—A trolley road. 

n June 20 1905 control was purchased jointly by the Iinterborough 

ay Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
GANIZATION .—This was formerly the Mineola Hempstead & Free- 

port Traction pon Feb. 27 1899), but name changed as above Sept. 22 

1902, and stock increased from $125, 090 to $1, 


Fare Decision —On June 15 1912 P Comm., 2d Dist., decided that 
company is not obliged under its edie to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696. 


See suit against the company in which County wpage James P. Niemann 
held that the company, under its Soy. could not charge more than 


10 cents for a 10-mile pide, in V. 99 40 
STOCK AND none Date. Ps nterest. Outstanding. Last Div. 


Common, $750,000 (350). chk Sento, Shia tae 2 Peers 
Pref 5% cum $250,000 ($50)... --.. --..... 250,000 No div. yet 
First mtge $1,000,000 gold/ 1902 4'%gM-N 1 ,000,000 Nov 1 1942 


a BOO) on cecacus c&r_ntf{ Interest paid by Treasurer, New York. 
Citizens’ Sav. & Tr. Co., Cleveland, O.,Trus. 

Bonds.—Are subject to call at 107 on 30 days’ notice, put no sinking fund. 

EARNINGS.—For year ending June 30 1914, , $408, 729; net, after 
taxes, S25: 160. In 1913, 403,905; net, after taxes, $4.96 

ROAD .—Operates an e ectric line ‘connecting Mineola, Deteonend and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to ‘Queens, where connection is made with the tcagha of the Long 
Island Electric Ry.Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brookl Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 m les. Total, 36.29 miles. Total, 
including second track, 41. 7 miles. 30 passenger and 10 other cars. 

FFICERS.—Pres., C. Addison, —. Sta., N. Y.; V.-P. & Gen. 

Mer., W.O. Wood, ing island City, N. Y ec. & Treas.. * ig ee Haff, 
penn. RR. Station, N —V. 84, D. 868; ve “38, p. 101; V. 94, p. 1696; 

° +P. ‘ 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION Incorporated June 29 1896 and reorganized on 
June 30 1899. Purchased the various lines of railroad in Long Island City 
known as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the 
Steinway Ry., the Long island ‘ City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica, 
with franchises for lines between tT g and College Point, Flushing and 
Bayside and Manhasset. V. 74, 

he new Queensboro Bridge davies Blackwell’ s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent oy 





to run cars over the bridge. Operation began on Feb. 5 1910. 90, 
ays Ws passengers Only are carried across the bridge and as extra 
e is 
STOCK RND a Date. Interest. Cones: Maturity. 
Stock $5,000,000 ($100)..... -... 1... 63.2% a cammeindiaiie ¥ a 
Flushing '& College Point Ist) 1895 5 ¢J-D 0°000 1925 
mortgage $50,000 gold__ New You Trust Co., Treetee 
Newtown Ry first mortgage) 1894 5¢J-D "150 1000. Dec 1 1924 
$150,000 Tong Pa ace oat New York” Trust wie Trustee 
Steinway y first mortgage| 1892 6¢ J-J 1.500, Poo. July 1 1922 


_ $1,500. 000 ($1,000) g___c*/Int. at Guaranty Tr. Go., N. Y. City, Trus. 
New York & Queens County{ 1896 4¢ A-O 1,300,000 Oct 1 1946 
first consol mtg $3,000, oe | Interest, Trust Co., New Y ork, Trustee. 
gold $1,000 each Interest at office of’ company, New York. 
i, & refunding mtge, $10,- eh ae 106 4g M-N See text Nov 1 1936 
0 Bo old ($1,000) - ndsor Trust Co., New York, Trustee. 
Ouren! liabilities June 30 i914 nan . ddan “er Mn csakeecdume 
* Includes $3.815,245 bills and accounts owing associated companies. 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
toans from Interborough Rapid Transit and $3,065,000 are reserved for 
priorliens. No sinking fund and bonds are not subject to call. Under the 
er Y. & Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment. of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000, interest 
was reduced to 4% 7, and the Mercantile Trust Co., N. Y., was made the aa new 
trustee. The said bonds are redeemable at 105 and int. V. 
ROAD .—The system, with the Queens Railway, embraces 73. 5 P miles of 
romey track, including main line, 36.92 miles; second track, 29.01; sidings, 
7.34. Rails 77 to 107 Ibs., standard gauge: 276 pass. cars, 36 others. 


REPORT .—For a - years ontins : June 
Gross. ¢ 


912-13 
ee ae —Pres.. 





avenues in the Boro 
of New York and the 
upon the Queensboro 





PgCtFiC ELECT 
cept 


issues of this company, and has pl 
n Land & Improvement collater: 


decision was rendered April 8 1913. 
In Dec. 1914 the Cal. 
refunding mtge. 5s for impts., extensions, &c. Pp: 
In April 1915 it was s reported that a7 Riverside Rialto & Pacific RR., or 
control thereof, had bee 


STOCK AND BONDS— Date. 
$100,000, ($100) 
-—" ref —— $100, ee 
Pac El Co i m 
Id 


898 
Reon c*{Int. at Ill. 


x. 
nee 


and ref mtge $5,000,000 

gold ($1,000) sf_.._c* 
_ as eles Pacific Co 
mie Bt ao ioe 


-Pac Co ai p> 5 a 
Los A ng & BOF 5 Ae 
g ($1,000) _c*_ntf 
Riverside & S iplington lst M 
$200,000 gold 
Vall ouee. ist M 
,000 
San Bernardino Valley” 


$1 O00) ¢*&r. att 


14 
Int A at Union ‘Trust Co., San Fran., Trus 


Me at tea hae. Tr. & S. Bk. of C 


Redlands Central Ry lst M 
gold $500,000 ($1,000) _ntf 


BONDS.—Pacific Elec. Ry. 
underlying{bonds; also for acquisitions an 
bear interest at such rate or rates as may be ~~ 
tors, not exceeding, however, 5% 
series, Series “‘A”’ being the only series issued. 
—other series, $1,000, $500 and $ 
Series ‘‘A"’ is subject to call on Sept. 


ues. Sinki ng fund, is 
$10,000 per annum to Jan. 
annum to yt my 1 2?) Ry ‘000 per annum to Jan. 
annum to Jan. 1 1932; 
ally thereafter, said ies fund to be used 
fund may be invested in other securities if bonds cannot be obtained at par. 
Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. 
1908 So, and incl. 1926, and bonds may be 
Mt. Lowe bonds are guar. 

and tea Angeles & Pasadena Elec. R 
gan 10 years from date of bonds of $ 
per ann. for second 5 


Sinking re ea “ fd. ~~’ 


is limited to $20 
bonds ~ td 
Title Insurance & Trust Co., 
Los Angeles-Pacific RR. 1908 a oat oo a ON at 105 and =. 
une er year. ° 
et ta "B hic., and Chase Nat. Bank, N. Y. 
lst Cons. Mige. —Not callable. Sinking fund 
ril 1 1911 and retires $10,500 annually to and incl. April 1 1929. 
mr ngeles He iby Rae d. R is! Mige. Int. pa able at Crocker 

2 — 

. tan Prem. ae van May 1 1913 and retires $10,500 


Mige. —Sufficient bonds are reserved to 
LY 1908, to which $50, 006 per ann. 
ears, $70, ‘000 per ann. 


Guar. p. &i. by Los An 


also payable at Illinois Tr. & Sav. B 


Los Angeles-Pacific RR. 


per ann. "to and incl. May 11 
Los res ny ea RR, 1st & Ref. 
age prior liens. — 


able first 5 
next af. 080 rt 5, Years yearly Pa ES 
000 ye pveariy following 5 years and 





= 


30; 
9 ner Inc. Int.&Tazes. 


Defici 
$337,261 $128, 338 


def.$286 
225,082 def. 385 339,415 nee 118 
—Vv. "33, "p. 752; 


: Few erman; 
» D. 804; V 86, 


MANHATTAN on SS TRACTION. cont ATION. 


slobts of the Bowen | Shore’ Tease Co. in New York Cit: 
1 geee under Manhattan & Jamaica Ry. in V. 9 


1696.) 

» jae unite Seg g: Comm. for permission to issue $1,500,000 stock and 
,000 1 5% bonds, but on March 10 1914 the P. S. Comm. auth- 
orized ‘only rite 000 capital stock and this had 
91 Action on the bond issue was deferred until the company should 
posed mtge. for 19. 000,000 

. 790; V. 98, p. 

ROAD Bi. ; franchise in the ae of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along EP pean Ave., Hoffman Boulevard, and other streets and 

h of Queens to the boundary line between the City 
qounty of Nassau, eaeter with the right to operate 
The line has been comple to the Long 
Island veal see in the fer village of Jamaica and cars are in operation 


OFFICERS a Xe oy Ss Bo nog a ~~. 5 ae B. e. Weaver: Sec., 
Treas. & Gen Sec., G. 
Johnstone.—V. 95° p. "107° i? hae Ve 796, D- 360, 790, 863; Ast ‘98, p. 523. 


LOS ANGELES, CAL. 


2 
* shares is controlled by Southern Pacific Co. 
Huntington owns y compldaeble amounts of the various bond 
ed — hn security under the Hunting- 


to take over the 


ag, (see under ene. 


Pp. 1207, 420; V. 94, 


to be issued by June 30 
000 with the consent of stock- 


in Onliterae® on Sept. 1 1911 me a merger 
of the Shows subsidiaries of the Souiiers Pacific Co. (V. 93, 


poems Interurban Ry. 
- & pononde a 


San AR W. nee 
nardino, 59 omer was opened on July 11 1914. 


° 6 
In Nov. Pigi4 the Cal. RR. Comm. issued an order aw to June 30 
1915 the time for issuing $6,839,000 a 9 gel . he original 


an Bernardino Valley Traction Co. 
Redlands Central Ry. 
San Bernardino ppeererten Ry. 
Los Angeles Pacific C 
-—The line from Los inneles to San Ber- 
See details of road, &c., 


R. Comm. exthorined a immsnnce of # $2,942,000 


Outstandi Maturity. 


$100,000, 
5 32,675, 060 Sept 1 1961 
.tf/Int. $6 U5. Mtge. & Tr. Co. ef  entee 


9,000 Jan’ 1 1942 


1902 4 
)an= <0 nif iss at bd rp Trust Co., San Fran., Trustee. 


950, 
& Sav. Bk., Chic., Trustee. 
or at Chase Nat. Bank, New York. 


240,000 Feb 1 1933 


nts ioe at Southern Tr. Co., Los aang. . , Trustee. 
un 


4 
as ,000) - One ns at Union Trust Co., San Fran., 
Cal Pacific Ry ist mége gold| 1901 5 g J-J 0, 
dg ntf{Int. at Co. € office in N. Y. & Chase Nat.Bk 
Los Angeles-Pacific Rr Tirst 1898 5J-D 
mort gold $1,000 ,000c*_ ntf{Int. at Citiz. Tr. & S. Bk. , Los Ang. »Trustee. 
wy RR 1st con mtge) 1901 


AR. 1930 
000 July 1 194i 
10,000 June 101928 


5A 1,465,000 Apr 1 1931 
($1 000). nC ine. = og heN. Bank. San Francisco. 


74,000 ay - . 1063 


Jos An 
3-000" Se Sept 4 {943 


Int. * Los Angeles Tra Be Trustee, or at 
-M Be 5 a Co., N. 


, Se wire 
,263,000 Jan 1946 


S Union Trust od." San Fran. iB WB. 
or at Farmers’ & M 
Angeles, or Chase Nat. Bank, New York. 

4¢J-J 8,298,000 jan i 1950 
C= we ees of San Fran. 


erch. Nat. Bank, Los 


00-000 5 tas 181 1932 


Tat sat vnign Trust Co. om.0 Fran., 


,000 pk 14 pigid 
Oct 1 1931 


4, 
ak at i Ins.&Tr.Co. Los Ang.,Trustee. 


833,000 Sept 1 1933 
Trustee 


50,000 Aug 1 1919 


e at Tite Ins. & Tr. Co., Los Ang., Trus., 
Fa Bank, Redlands, Cal. 


27,000 Sept 1 1931 


f}Int. - aoe Ins.&Tr.Co.,Los Ang.,Trustee, 
First Nat. Bank, _ Badlands. Cal. 


0,000 July 1 1937 


5 J-J 
Int. at po Ang. Tr. &S B. of Cal., Trustee. 


e. are to provide funds to retire 
rate pur . Bondsto 
at time of issue by direc- 
The bonds are issued in 
” Denom. Series “‘A’’ $1,000 
Sinking fund $10,000 per year. 
1 1916 or any int. day thereafter at 
Other series subject to call after Sept. 1 1916 at price to be 
ab A board of directors. 
ific Elec. Co. 1st Mige. 4 sufficient amount is reserved to, a | 
per annum, commencing 


1 1917; $18,000 7 mm 
1 1927; $25,000 per 





per annum to Jan. 1 1937 and $35, annu- 
in purchase of the bonds, but 


er year from Dec. 1 
t 105 on any int. date. 
S ee Los Angeles Ry. 


aL Fund for those bonds ps. 
,000 per ann. for first 5 years, $7,500 
ears, $10,000 per ann. for next 5 years and $12,500 
per annum for remaining 5 years. Red. at 104 and interest. 

California peed Ry. ist Mtge. is for no stated authorized amount, but 
mile of completed track. No sinking fund and 
ae Co.; see V. 75, p.76. 

rus 


ngeles, Trustee 





ann. next _ years, 
cer one. thereafter Not 





May, 1915. 
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Los i amomee Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10, Ost to 1920, $15, 000 Pe 2 one: 1921 to 1925, $40,000 
(Pope te 19 1930, $75. 000 perann.; 193 80,000 ann., and 1945 
to 1946, $90,000 per Of the $12,900,000 aith., $5,000,000 are re- 
served for prior liens. "ends are ‘not callab 


Los Angeles Pacific Co. 1st Ref. Mige caiSubject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Interest payable at com anys office or agency in New York. 
Sinking fund » | $5. er annum anin 1910. $4,481,000 of the bonds 
are Seat. eR, ‘pokes 4 aye fic Co.; remaining $3,817,000 bonds 

n at ern ’s treasury. 
Redlands St. Py. % Bonds.—$50,.000 are reserved for the 


—$. 
‘No ‘sinking unds and bonds are not callable. 
wi .— Sinking fund began yee, 1 1912 and retires 
$1,000 per annum to July 1 1917, $2, mo next 5 years, 000 per annum fol- 
lowing 4 B years, $4,000 next 5 — and $5,000 toliowing vi ios Not callable. 
Angeles & & mene. jst tge.—Sinking fund retires $10,000 per annum. 
Bonds are not redeemab 
San Bernardino Valley Traction lst Mi e, Bente are subject to call at 105. 

San Bernadino Val Trac. 1st & ref. Yee, bo. sarered.at105. Sink. 
fund retires at 105 and int. 12 bonds uring at OF a3 (incl.) during 1916 pays 
off 13 bonds; a 1917 14 bonds; during 1918-27 pays off each — 25 
bonds; during 192 928-30, 37 bonds; 1931 om 19039 38 bonds each y 

Ontario n Ant. Heights 1st Mi e. bonds are red. at 101 and int’ Sink. 
sy 9 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 
soHARNIN Dec. 31 1914, gross, $9,133,286; net, 


GS.—For year ending 

ROAD.—Owns 268.85 miles 2d main track, 270.71 miles double main 
track, me 41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 
private ht of way and 247. ae ee miles = ope highway. In addition, 
ine from Angeles to San 9 miles, opened July 11 1914. 
14 electric locomotives, 579 Ly cars, res 34 ht cars and 72 service cars. 
OFFICERS —Pres., Paul Shoup, San Franc 0; Sec., H. A. Culloden, 
Los Angeles; Treas., I. Ww. Hellman, 4 Francisco. General “+ ery 

ee Bidg., Los rag og 93, p. 667, of 2. 1463; + 298, 
V. 96, p. 203, 1298, 1365, 1773; V . 97, 97, .t 522; V.99,p. 367, 1367. 1598, 1675: 


LOS ANGELES RAILWAY CORPORATION. 
The entire $20.000,000 stock, except directors’ qualifying shares, is 
owned by Mr. H. E. Huntington, and, along with certain amounts of differ- 
ent bond issues of this the He and the Pacific Electric Ry. (see above), is 
ged as security for the Huntington Land & Improvement collateral 
trust issue—see V. 98, 
he Los Angeles Ry. ae was organized Dec. 2 1913 to merge the 
Los Angeles Ry. » 783) ban and its subsidiary, the m4 x: Co. of Los 
Angeles (V. 97, but on March 5 1915 the Cal omm. denied 
its application tb issue g20. 000,000 stock in a gn for the $20,000,000 
stock of the Ry. Corp. and the $5,000,000 stock the City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be issued in ex- 
change for ny remem me bonds of the two companies or bonds assumed by 
them. The Commission's order provided that a modification of the ap td 
a might be submitted, but in a statement issued shortly after the denial, 
P. Dunn of the Ry. Co. said that no new application would be made to 
fabs bonds, nor was any modification of the denied application contem- 
peated for this year (1915). at least. V.100, p. 901,982. The Los Angeles 
y. Corporation was incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry. and acquired all the cit poeree-aaee lines 
owned by Pacific Electric Ry. 4 Los Angeles Interurban Ry., and 
those portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the p+ pans railway business of Los Angeles. 
v. 91, p. 1386. More than #5 miles of track is on private right of wa All 
main line and practically all down-town line franchises extend beyon 1940. 
Owns entire $5,000,000 stock of the City Ry. of Los Angeles, tf incorporated 
in Dec. 1910 to build new lines for the corporation. 4 1766. 
Favorable Decision.—In a decision handed down April 6 i915 the District 
Court of Appeals in Los Angeles sustained the right of the company to 
charge 10-cent fares rm the wy! to Eagle Rock, Glassel and other points 


in that district. See 100, p. 1438. 
STOCK AND BONT DS— ' Date. Interest. Aan f Maturity. 


SUSE Ge We eccecucccae ccce 0 
Los Angeles Ry Corp Iist&ref) 1910 5gJ-D $14,335,000 Dec_1 1940 
- soe ,000, poo gs ($1, N00}, ae Angeles Trust & Savings Bank, Trustee. 
yet 
a A= Ry M : ay 000, 6501 1899 5gA-O 4,852,000 Oct 1 1938 
d ($1,000 raked c*}Int. at Union Trust Co., San Fran., Cal., Tr. 
oy ia eles + Ay is cons M| 1898 5 g J-D 250,000 Dec 1 i938 
gold $250,000 ($1,000)___- /St. Louis Union Tr. Co., St. Louis, Trus 
City Ry of Los Angeles ist 1911 5 F-A 3,544 ,000 Febl 1941 
$5.000.000 1 090) sold.c® Int. at Los Ang. Tr. & S. Bk., Los A., Trus. 
t & ref. mtge., 85,16 103. 000 are reserved to retire prior 
ry “ na satithenal bonds can be for any other purpose. Int. 
is payable at office of trustee, 1. “Trust eens New York, and by 
arrangement at pate & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in first & ref. Ss at es one int. or less, or in 
approved securities; first & ref. bonds a ee for s. f. to be ke t alive, 
$536.000 bonds are held in sink. fund. 92, p. 262; V. on p. 13 
- 1273. On 30 days’ notice int. may be made vayable at the tee) city 
ank, N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. lst M. bonds havea re fund 
2% peo annum of principal amount of bonds, beginning Jan. 1 1916. 
‘EAR NINGS.—For year en June 30 1914, gross, $7,003, 000; ag 
oe? ome, $2,309,638; Yinveress, $1,065,336; sink. fund, $120,000; surplus, 


y) 3 2 
ae taht: 60, 72, 87 and 116-lb. 


previous issue of 6 
Redlands Central 2. lst 


PROPERTY Comprises 370.27 miles of track; 
cails. Owns and controls 980 passenger cars, of which 474 are of P-A-Y-E 
type 165 centre and 98 misc. cars. Has favorable pees contract with the 
z ‘acific Lt. & P. Co., the current being distributed through the corporation's 
n transmission system, comprising 321 miles of — = 19: sub-stations 
“OFFICERS —Pres., H. E. 


Huntington; V.-P. & Howard 
Huntington; Sec. & Treas., ©. A. Hen derson - — Vv. os: my 18 V. 95. p. 
1373; V. 96, p. 487, 1365; V. 97, p. 521, 1733; V. 98, p. 523; V. 100, p. 1348, 


oe 
LOUISVILLE, KY. 
LOUISVILLE, GRAGTION CoO.—A holding company 
RGANIZ ON .—Incorporated in New Jersey on July 5 1903 and 

esauital sealants all of the stock of the Louisville Ry. Co. Holders of 
common stock of Louisville R on payment of $55 in cash, received three 
shares of new common stock To ‘excth exchange for each share of ‘old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new Ay with a bonus of 20% in common. The new com- 
ae A provided the Louisville Ry. Co. with needed money to be used for 

provements, the railwa ay company issuing $1,100,000 common stock 


therefor. See V. 79, p. 9 ” April 1907 S erined comenen A of 
the Traction Co. was in from $12,000,000 to $15,000,000 84, 
931. In April 1908 preferred stock was increased from $2,500, 000 to 

3, 500,000 and the additional $1,000,000 offered to stockholders at par, all 


of which was taken. 
The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky supetey, qaateg 38 all the street railways in the city of Louisville and 


its suburbs 500,000 common stock and $2,500,000 preferred, 
practically all owned by the Louisville Traction Co. Franchises are 
perely for 99 years from igs 886 and perely perpetual. 


he Louisville & Interurban Ry. has been organized in the interest_of 
the Louisville Ry. to construct a ~ fh of urban —_ interurban lines. Up 
to recent dates no securities been issued except $4,000,000 stock (in- 
creased to that amt. in Feb. 1913) to Louisville Ry. ¥. Oo. in Jan. 1911 Louis- 
ville & Interurban RR. uired the Louisville & Eastern RR. ci of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
vas s owned PFaggueville & Interurban), sold at foreclosure on Jan. 3 1911. 

Pp 


Me” 2. 1913 the Louisville Ry. issued an n additional $1,000,000 gen. M. 


bonds to Aye: for il Vv. 96, 
STOC DS— Date. Tadorest. Outstanding. Maturity. 
Common $15.000 les ca atid Si ae J $11,889, 408 i, 15, 1% 
cum $3.5 500.00 4 A-O ~ 3,500,000 Apr 15 5.244 % 
Louisvie aan io fen gold) 1910 5 g F-A a Eee 


Interest at German Bank ee 
Losittie’ he ‘sn 1890 Bed” 6 000,000 July 1 1930 
$6,000,000 (list NY). ott N. ¥.; 


we M00 oka 2d _mtge, $2,-| 1900 4\4 


,000,. 
d ($1,000). __tf/Interest at German Bank, Louisville. 











——SSSS>>>= 


Bonds.—$8,000,000 of the gen. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not weet to call. Fidelity-Col. Trust Co. . meee sage trustee. 





idends.—On Traction pref., 5% pu On . the first semi- 
annual dividend, 14%. was paid Oct 11904. “In 1905, 3%. In 1906, 
4%. In1907,4%-. 1n1908,3%. 1909 to 1914, incl., 4% per ann. In 
1915, Jan., 1%; April, 1%. 


ROAD .—The Louisville Ry. Co. owns 175% miles of track on 77% miles 
of street, with 134 miles outside city limits; ir iselectric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 
miles, is proposed. 

REPORT .—Of Louisville Bonway Co. for fiscal years ending Dec. 31. 
See 1914 report in ‘iver’ 


Cal. Gross Other Sa & Pf.Div. Common Balance, 
Year. Revenue. Earnings. Income. Tatzes. (5%). Dividend. Surplus. 
1914- $3. 166,482 $1, 369 4 818 $180,000 $876. 225 $125, O00 $545,650 $2,943 
1913_ 3:226:276 1.377.757 196,814 852/093 125,000 545,650*51,829 

*In 1913 there i Sciectad $36 496 for p BB 8, &c., leaving a 
surplus of $15,333. 

OFFICERS, .—Pres., T. nary umphrey; Sec. & 

reas., Samuel G. Boyle. 88. Ba, V586: ‘23: V we Prey. 372, 503, 
977, 1101; Vv. 92. p - 59, 262, 329-7 P93, p. 105, a 408. V. 94, p. 351, 826, 
1179; V . 96, p. 'b53. 790, 1015; V. 98, p. 832; V. 100, D. 733, P75. 





INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 


ORGANIZATION .—Incorp. in March 1912 in Indiana as successur to 
the a & Louisville Traction Co., sold at foreclosure on March 21 
1912. 911. Franchises in cities and towns are for 50 years from 
1905; aA. * er is on private right of way. 


STOCK AND 3600,000-—- Date. Interest. ousoe o 


Matur ity . 
Common eam 4 


Se a ee 


pretense ee 
1912 g A-O 849,800 April 1 1942 
mgioo, 8 pcm tt & $1. 1:0005- See at odin Trust Co., Pitts 2 Trustee. 


bonds $650,200 are for impts. and extens. 


* $ 50% 80% of coat nub Sect ay int. dave at 105 and ~" mer fund of 
annum ns Oc ncreasing each year to and including 
Apeh't ae then reduced to annum ther weafter. 


NGS.—-For year ending Bec ec. 31 1914, gross, $142,951; net, after 
e.g ee. 487. In 1913, gross, $134,522; net, after taxes, 631. 
ROAD.—40.9 miles of track from Sellersburg (from which po 
are run into Louisville over tracks of Louisville & Northern Ry. “tL 74 £0) ) 
to Seymour, from which place it enters Indiana; — over the tracks of 
Ind. Gol. & South. (Interstate Public Service -) Through cars ion 
Louisville to jpsaeools were put into operat min 1 - Standard 
gauge; oD. T rails. 
OFFICERS.—Pres. & Gen. Mgr., John E. Greeley, Scottsb , Ind.; 
V.-P., Mark Storen, Scottsburg, Ind’; Sec., W. A. Gadient, New Ibany, 
. Gwinn, New Albany, Ind.—V. 94, p. 911; Vv. 100, p. 733 


Ind.; Treas., E.Ss 

LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middle West Utilities ae —— in control. 

ORGANIZ a ON. 005._'$000,000 of under the — laws of 
Indiana in Dec. 000 of the $1,000, eoek of the United 
Gas & Electric oa " $232,7 company - morteng N ~~ Me oo Water-W orks 
Co. are eee under this com the 
el 4 oro of the Kentu 
bridge for 25 years, thus affording & indians i entrance into Louisville. 
Company oy electric ns and atm oy and freight business _ addition 


to mn on private right of wa 
gToc AND BO? BONDS— Date. i 





so nterest. Outsta yf "ieturity. 
posses, 8. Dine bttd= wtke / ‘eadapan ek ree ee 
Pref $1, 00/000 ‘Series A & B. ___- 917,130 See t 
First niortege $2,500,000 fl 1905 -D 500, > pee. 1 1925 
($500 and $1,000) _____- 


Int. at online Tr. & Sav. 

Trustee, or at Eliot Nat. PR hoe 
Bonds.—Unissued bonds can only be issued for 80% of om of Reoperty 
built or acquired. Are subject to call at 105 andint. V. P- 

STOCK.—The Series A pref. stock is 6% cum., the Series 3 cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
ps paid at rates called for up to April 1909, when % % was paid on both 
asses; same amount quarterly since to Jan. 1915. 
OAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
ching off at Watson and running r _ ae At Sellersburg 
connects with Ind. & Louisv. Trac. , running to Seymour, where 
connection is made with the Ind. Col. ry a (interstate Public Service Co. 2 . 
thus forming a through line between Louisville and Indiana ‘ 
line from Louisville to Charlestown will form part of a thro + Eh ny 
Louisville and Cincinnati. Standard gauge. 0-lb. T 
tele a .—Pres., Chester P. Sane - Frank Smith; Sec., Ira 
E. Guthrie, ali of Indianapolis; Treas., J. F. Stratton, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 


& Ue United | Ges x Electric Co. 
N.—Incorporated in Indiana in 1902 and acquired the 

New py vet eG aslicnt & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the ‘Louisville & Southern Indiana Trac 

Does entire gas and electric-lighting business in New Albany and 
p= ERE ay and "supplies also Port Fulton, Silver Grove and Clarkville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. _Interest. Outstanding . Maturity. 

Stock $1,000,000 ($100)-_-.-. --.. ---_._. 000,000 ....... 2. 

First mtge $750, 000 $1 .000) 1902 5¢J-J3 682,000 See text 
DEE Vibenckuaecouimedan *) Interest at American Trust & Sa 


hic., any: and at Eliot Nat. 
First consolidated mo 


rtgage({ 1904 J-J 705,000 See text 
$1, fi Ne gold ($500 ones Interest at ll Trust & Savings Bank, 
*| Chic., ‘Trus., or at Eliot Nat. Bk., Boston. 
-—$682,000 first sontete are reserved to retire a 


like amount of 


000 
and $48, 000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; 








the new consols 
are callable after July 1 1924 rr 105 and int. See V. 79, D. 58. 
EARNINGS.—For years — June 30. 
191 3-14. 1919-13. 1911-12. 1910-11. 
Co rr ae $334,730 $317,625 $312,682 $299,369 
Operating expenses and taxes... 221,579 202,361 200,702 192,921 
PP Ec ss nasheossanden $113,151 $115,264 $111,980 $106,448 
Sessa deubadawancenesoan . 73.809 71,393 66,175 
pO ee es $36,423 $41,809 $40,587 hg he 
OFFICERS. —Pres., Chester P. Wilson; V. eae eT . Ira E 
Guthrie, all of Indianapolis; Treas., J. F. 8 ratton, New” Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V.'82, D. svi. . 85, p. 737, 1466. 


(a) Louisville & Southern Indiana sive: Co. 


ORGANIZATION .—Incorp. in Indiana under the General Railroad 

seen in 1903, and is successor to the Southern Indiana Interurban ny am 
the New Albany Street Railway Co. for 25 years from Aug 

963 (with privilege of renewal for 25 years) at a — rental of $500.1 be 





int. charges and taxes and a“. <a a2 c p00 erred stock. 

. 769. In Sept. 1904 soueree RE. for $10,000 in bonds. 

. 79, p. 1643. Im Dec the Jeffersonville City Ry. See 
v.81, >. "1792. Is controlled bo ak the United Gas & Electric Co., which pee 
above. Franchises owned are for 50 years; also permitted to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. aturi 
Common $2 000.000 Pisces sean ° wesente $2,000, ene ni 
First’ snortgase $1,000.000{ 1903 8 ¢ M815 2 £00; 000 Sept is 1033 

moi # 
gold ($ and $1 nel at Amer, Trust & Sav. Bank OG hi —_ 
d 8. Trust Co., Louisville, Trustees. 


New Ay a St aus tak i °} 1902 50,000 Aug 1 1927 
($1 Trustee 


‘65 F-A 2 
Int. at U. 8. Trust Co., Louisville, 




















62 ELECTRIC RAILWAYS [Vox. 100. 
— 

Bonds .— bj. after 10 
wits in 3 Mm. bonds hay have ono x4 fd. het pe je, Hy. bonds at ah Ps, Oe se Om. and opageten sions 36.63 miles of track, all of which has 


too on ee, int. o> 1058 int. and are guar. , & United Gas & Elec. 
miles of track, including io miles leased from 
new riicaae treet -y boyy and also line between New A ny and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ a for the use 
oe its bridge over Ohio River and with Louisville Railwa -, allowing its 
cars to enter Louisville. Has erected an interurban term Cs on Third St., 
Louisville. Girder rails, 90 lbs.; T rails, 75 and 7734 lbs 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V. 81,p.1792. 


rrr 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
b+ y 3 W. W. Sargent, President of the Fitchburg & Leominster Street 
Ry d associates acquired control. 
ORGANIZATION .— Incorporated in Massachusetts in 1903. 
STOCK AND oo tama Date. Interest. Outstanding. Maturity. 


Stock $752,000 ($100)__--... -__- $275, 
First mtge (see text) gold { 1906 5e4J-J 275.000 Jan 1 1926 

($1,000) no sinking fund__ \Subject to on at 105 and interest. 

rt mtge. was originally for $1,000,000, but has been closed 
at - c 

ag .—For year ending June 30 1914, gross, $56,482; net, after 
taxes 7 

ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 Cs cars. 

OFFICERS.—Pres., W. Sargent; V.-P.,C. F Baker; Sec. & Treas., 
R. N. Wallis, all of Witchburg. Mass. 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO. 

In 1914 the Municipal Utilities Corporation acquired control and com- 
mon stock was increased from $750,000 to $1,750,000 and a new general lien 
mortgage was created. 

ORGANIZATION.—Incorporated in June 1905 as successor to the 
Indian Territory Lhe snag Co. and Choctaw Electric Co. Does a freight 
business and furnishes wer for lighting. Light and power franchise 
perpetual; railway franc iso expires in 1942. 

STOCK AND BON Nes) ate. Interest. ee eD NOG. 
Stock com $1,750,000 ($25) 





Maturity. 


Pref6% cum $250, RE Se = NT Te 

Genera! lien $5,000,000 gold | 1914 5 g M-N 330° rite May 1 1954 
($100, $250, jg od & $1,000){ Int. at co’s office in N. Y., or City Bank & 
Red at 105 & int____c*&r & Tr. Co., Mobile, Ala., Trustees. 

First awe, $1,500,000 ‘gold 1908 5 M-S 894, 000 Mar 1 1938 
($500 and $1,000)____---- McAlester Trust Co., Trustee 


General mtge ($100,000)_-... ---- 
Indianola Ice, Lt & Power... --_-- 000 
Bonds.—Of the general lien sink. fund bonds, $1,650 O80 are reserved to 
retire prior liens. Sinking fund of 1% of bonds ‘outstanding or 2% ex- 
pended on pro erty beginning in 1920. Int. on first mortgage bonds is 
yayable at C olonial Trust & Savings Bank, Chicago, Nat. City Bank, 
Rey Y., and Mercantile Tr. ag St. Louis. Bonds are subject to call at 
105. Remaining bonds ee be issued, under certain restrictions, for ad- 
ditions and acquisitions. . 88, p. 1619. $31,000 have been retired 
— h Ter fund. 


NGS.—For cal. year 1914, gross, P tana net, after taxes, 
a {iii In 1913, gross, $208,792; net, $81.8 

D.—Operates in cities of McAlester a 4 Thsstsherns. and an inter- 
we _ 4 over private right of way. between the two cities. 23.26 m. of 
track. Standard gauge; rail, 66-70-ib. T. 12 passenger cars, 7 other cars. 

OFFICERS ae tage 8 Treas., Russell Palmer, N. Y.; V.-P., John 

Schley, Mobile; Sec., R. Stephens, McAlester; Gen. Mer. L. E. 
St. Louis. Office, 41 Wali St St., N. Y.—V. 88, p. 1619; . 97, p. 17 


* es 
McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY. 

In June 1914 it was underst that the West Penn Traction interests 
would take over the securities of this road after foreclosure sale, which was 
to have taken place May 18 1915. See V. - p. 467, and also item under 
oy of West Penn Traction Co. in V. 98, 1995. 

The road was bid in at receivers’ sale by \ndrew Beck, I. I. Robert- 
son and William Chilvers (V. 96, p. 361, 716). 

The road runs between Irwin and McKeesport, about 11 miles.—V. 99, 

p. 467; V. 100, p. 1438. 








MACON, GA. 

GEORGIA Ont. POWER & RAILWAYS. 

ORGANIZATION.—Is a vo untary association formed under Massa- 
chusetts laws in on 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., 
$3 660, 000 [of the $4,000,000] stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns over $1,300,000 6% securities of its constituent companies issued for 
new construction, &c 





STOCK AND Bs gk am Date. Interest. Cecenen Maturity. 
Come BO De ee Glace cece ccctesose GERRUEU Stwdactuso 
Pref $2, 000,000 6% n-c ($100) ___- = 0:00 See text 
First lien atge $6,500,000 i9ii_ 5M-8 3.300.000 Sept 1 1941 

old ($1.000)_....- c*& New York Trust Co., New York, rustee. 


tock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,200,000 first lien bonds are reserved under careful restrictions 
for acquisitions of other securities and for extensions and impts. Bonds are 
cocuren by deposit of all the securities owned by Ga. Lt. P.& Rys. Red. at 
yf & me on any ae: cases on 30 days’ notice. Prin. & int. payable at office 
. B. Leach & Co., N. , or Bank of Scotland, London. Annual sk. fd., 
$50-000 7916 to 1920, $75, 000 1921 to 1925 and $100,000 1926 to 1940. 
Vv. Bt , p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. 

Dividends .—Quarterly divs. of 14% —_ paid from Jan. 1 1913 to Jan. 1 
1915, incl.; April 1915 dividend deferred 

EARNINGS.—For the 12 mos. end. Dec. 31 1914 interest and divs., 
$230,853, less all income deductions, incl. int. charges and general expenses, 
&c., $180, 121; balance, applicable to dividends, $57,732 

PROPERTY .— hrough controlled companies hee entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Rey nye Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a large amount of electricity in Atlanta. 

OFFICERS.—Pres., Geo. P. Toby, N. Y.; V.-P., J. -; Everett; Sec. & 
Treas., Wilbur Tusch; Asst. - & Asst. Treas. W. E. Fulcher on. 93, 
D. 1532, 1668; V. 94, p. 630; V. 95, p. 544; . 98, D. Diz, 1844. 

(1) Macon Railway & aes Co. 

Entire common stock is owned by Geo 

ORGANIZATION .—Incorporated in 
Railways & L 


_ Lt., Power & Rys. 
ia on Oct. 23 1902 by the 
ht Co. of America as a comeoih ation of the Macon Consoli- 
dated Street ys the Macon Electric _— t & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry The city ordinance 
ermitting the consolidation, » passed of on Sept. 16 1902, granted a 50-year 
ranchise. For terms, see V. 


In June 1914 Georgia RR. Onn meinion sanctioned the issue of $700,000 
additional common stock, making the total $1,600,000. 


STOCK AND BO Ne100) Date. Interest. Outen Maturity. 


wi thn @¢ieeenece oe —_ 

Pref $300, 000 ($100) 6% cum. —__-- - 385 "500 
Macon Ry & Lt istconsmtge{ 1903 5¢J-J 959,000 Jan, a 1968 

& $1,000,000 ($1,000)___c*\Int. at Equitable Te. Go., We Bee 

Micon Elec Lt & Ry lstmtge/ 1899 6¢J-J 42,500 as i 1929 
—. ,000 $500) D ei Int. at Equitable Tr. Co., N. , Trustee. 
& Lt. lst consols are subject to call on any interest 
date at i10 and % int. 1,000 bonds, $12,300 com. and esis. 400 pref. stock 


we we e7,; +. rust Co. to retire the $42,500 bon Fa ap out. 
Dividends pee per annum has been P aid s.-a. on » 1903 to as 

1915 incl. On com. Ist diy. + ote July ns t 14% 

1911, Jan., 14%; July, 3%. In 19 Si - % 


formation as to later dividends not availabl 


‘ultimately to be increased to 24,000 elec. h. 





EARNINGS.—For years en Dec. 31: 
Year ending Gross ve E Law Int. on Pref. Surplus 
Dec. 31— Ea eS). ds, &c. (6%). or Deficit. 
1914... $455,522 $100. 016 $88,086 $17,016 def.$5,086 
OFFICERS.—Pres., Wm. H. Felton; V.-P., P. G: Gossler; gur.752 


Treas., Richard O Ouderslyus on¥, 97, p. 1286. 


(2) Macon Gas Co. 


OBGANIEATION -—Incorp. in Ga. in 1852. Was formerly Macon Gas: 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city: 
and Saaeen name to present title. —— entire gas business of Macon: 
Practically a the $480,000 com. and $20,000 pref. stock’ is owned by Ga- 
Lt., Power & Rys. Com y has no bonds. 

Decision.—On Nov. 3 1914 Judge Mathews in the Superior Court Loe 
tained the demurrer of the company to a petition of two minorit - 
holders asking for the appointment of a receiver and an order fe. 
the com y to sever its relations with the G Light, Power & Rys. Co. 
The petition was dism except that part under which an injunction was 
granted previously, to restrain the company from increasing its capital 
stock above $500 . See further pecsogres in V. 99, p. 1455. 

EARNINGS.— For years ending 


ec. 31 Gross Net (after Interest Pre ipred Balance 

Years— Earnings. Taxes). on Notes. ivs Surplus. 
ee $147,201 $40, 683 $9,388 $1 ,000 $39. 295 
ik dicieah ieee 2,539 6,014 10,000 6,525 

Has hy gas holders and over 50 miles of mains, &e. Output now exceeds 
100,000,000 cu. ft. per annum.—V. 93, p. 942, 1537; V - 99, p. 1455. 


(3) Central Georgia Power Co. 

Georgia Lt., Power & Rys. owns 33, 660,000 stock. 

ORGANIZATION -—Incorp. in Ga. on ‘March 4 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. Began oper. June 1 1911. 


STOCK AND BONDS— Date. Interest. a 

Mose '$4,000,000-@ ($i 0.) 1908 BEN" io eran 
ge [4 -N ae Ser. ‘000 May 1 
$500 - $100, or £ equi Windsor Trust Co., New York, Trustee. wend 
PE RES c*&r 


Bonds —Int. on bonds is payable at office of A. B. Leach & Pe Fm 
or Bank “ oo ae yane Subject ~ — at 105 and ig Poy sk. fd. or 
any or all at company’s oe on on any int. day. Sinki und of 1 of 
bonds out Began i 1013 VSB NOD. os crocs, 50 oz 

—For mos. en ec 4, eos. $359,021; net, 

$237. rey int. on bonds, &c., $204,910; surplus, $32, 
ERTY —Owns hydro-electric plant othe ote. 000 elec. h. p., 
p.) on Ocmulgee River, near 
Jac Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Hornenvilie and Griffin, connecting at the last-named point with the line 
of the Central Georgia ‘Transmission Co. (whose entire capital stock and 
bonds are owned by Ga. Power & Rys.), running to Hampton and 
wm, Total length of Ras 8 lines, 125 miles. —V. 93, p. 1536, 








MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
ORGANIZATION .—Successor to the Madison & Interurban Traction 
Co., which was incorp. in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric 
Ry. Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. Outetendit- Maturity. 
SHOGE: See Wee aidnds atiee kewegstne . GED J4nncecosae 
Mad & Interur Trac Ist mtge{/ 1906 5gM-N $70: ‘00 May 1 1931 


$685,000 gold ($1,000) __c*)| Int. at Citizens’ Sav. & Tr. Co.,Clev.,Trust. 
Gen mtge $2,000,000 gold! 1907 5¢J-J 545,000 June 25 1932 
$500 and $1,000)_____- c*\ Int. at wet. Loan & Tr. Co., Chic., Trust. 
nds.—Mad. & Interur. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912, $15, 000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1566. $45,000 have been 
camneled. Of the gen. mtge., $640,000 are reserved to retire above prior 


liens. 
tazes. $80,197. .—For year end. Dec. 31 1914, gross, $273,085; net, after 
es, 
ROAD .—Owns 15 miles of standard-gauge track, including lines in Madi- 
om. and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


adison. 

OFFICERS.—Pres., F. W. Montgomery; bes Dudley Montgomery; 
Sec. & Treas., Warren Montgomer: supe: ‘ <vlontgomery —vV. 79, 
p. 501; V. 80, p- 1174; V - 83, p. 96 2 pe 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
— the several light, power and street railway properties in and around 
anchester. The eee owns the stock of the Manchester Electric Co., 
the Manchester Elect Light Co. and the Manchester Street Ry.; also 
owns entire $175,000 stock of the Manchester & et Oi Street Ry. Man- 

chester St. Ry. stock now authorized and issued, $1,2 

In June 1906 Manchester Traction, Light & Power ired the entire 
$200,000 (now $240,000) contents stock of the Goffs Falls Lite nficld & Hudson 
Street Ry. (name changed in Feb. 1907 to Manchester * Nashua Street 
By. ) an issued $350,000 stock to pay for the same and to provide cost of 

rovements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to iooue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & D yy 4 St. Ry. At the same time 
the Comm. authorized an increase of $40, 000 stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87. >, ee 1420. 

In August 1914 the Manchester Trac., Light & Power Co. uired 
approximately 94% of the capital stock of the Nashua Light, Heat & Power 

oO. — company does the light, heat, power and gas business in Nashua, 

Franchises perpetual. 

Manchester St. Ry. Fare Decision.—In Nov. 1914 the N. H. P. S. Comm. 
ordered the Manch. St. Ry. to sell tickets with full transfer ene i for 
use to and from school at the rate of six tickets for 25 cents or 25 for $1, 
dating from Dec. 1 1914. V.99, p.1 fp 

ma April 1915 co a asked ths N. . 8. Comm. for permission to 

issue $1,000,000 bonds for extensions at aa’ ns and to pay floating debt. 


TOCK Date. Outstanding. 18. 2% 





Ss Interest. 
Stock $5, 000, 00 Gee cannes ke 15 $3.642,600 April 15, 2 
First consol mtge $2, ne, 000 g A-O 1,750,000 April 1 19 

gold ARS ae ntf\ Interest at American Trust Co., Boston, Tr. 
Manchester Electric Light Oo 1897 5g¢A-O 250,000 ‘Oct 11917 

first mtge $250,000___-- 
Goffs rae Litch & Hud Ist/ 1906 5¢J-D 200,000 June 1 1926 

M gol 5 Satu 000 ($1,000) tf ~~. at American Tr. Co., Boston, Trustee. 
Man & Derry St Ry Ist mtge/ 1907 5J-D 125,000 Dec 1 1927 

$500,000 ($1,000) guar__tf wee at American ig Co., Boston, Trustee. 

Bonds. —Of the new first consolidated mortgage, $250, 000 are reserved to 
retire the bonds of the Manchester ay ay Lich? Co. The Goffs Falls 
Litchfield & Hudson and the Manchester & Derry St. Ry. bondsareguar., 
prin. and int. by Man. Trac., Lt. & Power Co 

ROAD —The different roads controlled comprise 65.479 miles of track as 
follows: Manchester Street FAY 42.726 miles; Manchester & Nashua Street 
By. (formerly Goffs Falls Litch: & Hud. St. Ry.), 14.335 miles; Manchester 


St. x iles 
Dividends. — ai iret dividend of 3% on July 15 1901; in 1902, 6%; in 19%. 
ts to quarterly), orn 4 904, 6%; in 1905, 6%: in 906, 7 Th 
1907, 844%; J ther, ‘8% % per annum. In 1915, Jan., 2%. 


A nil, (5 Ang diet % 1911- 12). 
® PORT 5% a the Manchester ry Ry. for years ending June 30: 


i $50,007 6 2873 170 Surgtet 
Rn i 77, v13 $103 “428 
1913-13 es LR 8177. 021 104.732 19,686  (6%)73.170 11,875 
* This is dividend on Siimcbester ter Street K 


Ry. toe Power Oo. for year end- 


pod | Trac., 
EARNINGS.—Of a "491; other income, $74,198 : 


ing June 30 1914 1; net, 


int. & taxes, S147 783: ie 8%), $224,000; surplus, $67,906. 
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OFFICERS.—Pres., E. 
Clerk, Edwin F. Jones: Treas., 
yas on. aT. p. 1160, 1420; Vv. 93, 

. 98, p. 1157; V. 99, p. 1673: 


as RA TS i 
MARION, ILL. 
COAL BELT ELECTRIC RY 
n 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
ee Rg OL | er eee ee eee 
EARNINGS.—For fiscal year pending one June 30 1914, gross, $71,437; net, 
$13,110; taxes, &c., $9,088; surplus, $ 
ROAD .— Operates 15.33 ‘miles of A gy _ Marion to Carterville and 
nace Standard gauge. 52 to 70-lb. T rail. 
OFFICERS.—Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. Mer. 
J. W. Higgins; Sec , F. W. Irland; Treas., F. M. Hickman; Gen. Aud 
J. G. Livergood, St. Louis: ‘Supt., W.E. Brooks, Illmo, Mo. 


MARION, OHIO. 
COLUMBUS MABION & BUCY 
ORGANIZATION IONS oUer SRY: in May 1913 as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per 
plan V. 96, p. 1488, 1839. 


STOCK AND BONDS— Date. 


C. Wepte: © -P. & Gen. ng Bat Brodie Smith; 
.L. Sattentall; Asst. , Clement R. 
»P. 1787; V fixe Dp. i17, T76, 1583, 1895; 








Interest. Maturity 


Outstanding. 
COG, BEOO MUG. schuladcdtnn tess. cnenson $350,000 .......... 
First m ee $100,000___._- tf 1914 6%28 35, 1934 
Gen&R $350. 7008: goldtf 1914 See text. 250,000 1944 
Bonds. A. %. M. 6s are red. at 102% and int. on any int. day. 


Ist 
Remaining $65,000 is held by trustee pending construction of power-house. 
The interest on the gen. & ref. mtge. bonds is 3% for the Ist and 2d 
years, 4% 3d and a) _ —_, £43  aieaanaaa $100,000 reserved to 


retire Ist M. bonds 
Ryheseit: ye. o> Jas. Caldwell, 


al og RS.—Pres., * Gey. & Treas 
Troy, N. Y.; Sec. & Asst. Treas., R. C. Oswald.—V. 99, p. 196, 537. 
MARION & SUBURBAN RAILWAY CO 
Receivership —Int. due Oct. 1 1909 ia in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
for aa Socometang of the proceeds of bonds. The hearing wae, n before 
U.S. District Judge Hollister at Cincinnati on Oct. 19 1914. V.99, p. 1528. 
ORGANIZATION .—Incorporated tn Ohio Sept. 25 1906 ‘to build the 





pecans of extensions of trackage to the local Marion City lines demanded 
Bele bong ity of Marion. 14 miles completed; none in operation; no work is 
eing done 
OCK AND BONDS— Date. Interest. aeons f Maturity. 
Stock. DE dbadpncnneacsé tutn.. <ceimestap’ (cD  wdmesboadé 
First morenee. $259,000,/ 1906 5g A-O $380. 000 1936 


| Sa CN bik teed Eo ick ales Interest at Gincinnatt Trust Co., Trustee. 
ds. jae OE to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912 

OFFICERS Pres. Geo. H. Holzbog: V .. J.G. Webb; Treas., N. J. 
Catrow; Sec., H. . Hane. —V. 99, .p. 4 1528 


MATTOON CITY, _ ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides operating street railways in Mattoon and Charleston and au 
interurban railway between those two points. But on July 29 1912 in- 
creased capital stock from $330,000 to $6,000,000 ($2,500, 000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 
Sav. Bank, Chicago. 

In Nov. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref.). Vv. 97, p. 


583. 
STOCK AND P  alceogaa Date. Interest. Cement: Maturity. 
Common $5,000,0 








Preferred 6% cum O85: AN et ee 3" 29 3" Po Tee 
First and refunding mortgage 1912 5 F-A 3,202,000 Aug 1 1952 
"  & oF epee pe c*\ Interest payable in New York. 
Underlyin WA (including 
$512, Rah. Sh re 1 RE gidceetone 
10-year gold debentures_..... ..-.- 6% Li ccenntebnbe 


I | pee iekee . SOE . sudbniebube 
Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underly bonds (covering 13 of the properties), the com- 
any has in its treasury $518,000, which it will, as it may require ‘additional 
Fan , exchange for its own bonds, par for par. 

ROAD.—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central Illinois Traction Co., whose stock and bonds 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection rw _— with an interurban 
line now o erating between Paris and Indiana 


an S res., Marshall E. Campest: = Poatoey: Sec. 
& T ms & Donnell —V. 88, p. 52; . 91, 7 G55: - 95, p. 618, 
744.0" Vv. be" p. 1020; V . Dp. 1583. 


hl... 
MAUCH CHUNK, PA. 

BON TRANSIT CO.—A trolley road. 

ANIZATION .—lIncorporated in saly 1908 in Pennsylvania as a re- 
epaina of the Carbon Street Ry. sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 


a Rad ey ay D ot Date. Interest. ON OOS 

§ RA SO ee cs: EE “pobnadetihe 

lst mtge $150. ($100 and/{ 1908 5¢F-A 150,000 Aug 1 1938 

$500) gold e*tfiInt. at Mauch Chunk Trust Co., Mauch 
Chunk, Pa., trustee. 

Second mye on si00. 000 gold/ 1910 be I-D 46,100 June 1 1940 
($100 and $500)_____-_ c*tf\ Int. at Mauch Phunk Trust Co., tee. 
onvent fiabititios + "$ & | BOER a Rete  Sinathintels a 
Bonds .—First mtge. aR may ‘be called at 105 and int. on any int. day. 
weak os mage bonds are red. in any amount on any int. day after June 1 

a 

EARNINGS.—For the year ents Dec. 31 1914, gross, $65,347; net, 
$20 835; — es and taxes, $11,753; su i, $9,082. In jog 2. gross, 

$51, 837) 17,481; charges and taxes, $10.798; ‘surplus, $6,6 
‘AD-_ poe hE 12% miles of track; 24 cars. Owns about, “455 acres 

of valuabie real estate, inc ae 75 acres on ‘Flagstaff Heights."” 
OFFICERS .—Pres., . Dods; V.-P., CO. Hi. Leste: See. & Mer. J. F. 

Geiser, Mauch Chunk: Tress. Geo. H. H. Mayer. —V. 90, p. 1674 


MEADVILLE, PA. 

NORTHWESTERN PENNSYLVANIA. RY. 

ORGANIZATION —Incorporated in Pogaeytyeaie, in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 
P- 262) and the People’s Incandescent Lt. Oo., V. 92, p. 1033. Franchises 

Meadville expire in 1944. Interurban Srene egg perpetual. Affords con- 
nection for Penn. RR. System with Meadvil 


Maturity. 





In the latter part of 1912 ee the Erie Traction Co. and the Mead- 
ville & Camb’ e Springs eet Ry 
Franchises.—There are 2 33 fran franchises, of Mer 16 are perpetual, (3) for 99 


years, and the shortest does not expire ‘until 
STOCK AND BONDS— Date. 


1937. 


Interest. rt Maturity. 


Common $1,000, Te Pree 6 ll 
Ao apt RR Ts Peres 

First 350,000] 1911 beM-3 650,000 Mch 1 1941 
gold “Si, Se c*tf| Int. at Car Trust ef N. trustee 

People’s Incandescent Light 000 Dec 1 1920 
Co ist pape hi ahs Se tf —_, Co. rT ate Dep. tent Ins. Oo, . ,trus 

lst M irri iv) $1,500,000 tf 1912 5 JI-D 250,000 Sep i 1947 

2d M (Erie Div) 305,000- .tf 1912 See uxt 305. 000 Sept i 1947 








STOCK AND BONDS—___ Date. Interest. Outstanding. Maturity. 
Erie Trac (Erie Div) $500,000 1907 5g J-J 500,000 nly, 1 1929 
OOS 2 Vides dak dee c*tf| Int. at Secur. Sav. & Tr. Co., rustee. 
Collat trust notes $165, 000 1913 5M- .000 Mar 11918 


16 
$100, $500, $1,000)__ _ctf| Int. at the Sec. Sav. & Tr. Co., Erie, Trus. 
tock-—Entire common stock is held in voting trust. 

Bonds.—Of the Ist -. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
4 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive. 

. 92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 
a. reserved to retire the Erie Trac. bonds and $550,000 for extensions ‘and 
betterments and $200,000 are in treasury. Sink. fund, 1% sage com- 
mencing April 1917. Erie Trust Co., Erie, peer” The - bonds beaa 
2% int. the first year, advancing 1% F terns ~ A, to 5%. Int. J ~ Colonial 
Trust Co., Pittsburgh, trustee. The tion bonds have a sink. fund 
of $20 for every $1,000 lst M. bond, besianhen July 11917 (denom. $1,000, 
$5,000 & $10,000). Thecoll. trust notes are secured by deposit of $200, 000 
purchase-money mortgage bonds. Redeemable at 101 and accrued interest 
on 4 weeks’ notice. 

ROAD .— —— 11 miles of track in Meadville, 16144 miles between 
Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 

5 year ending Dec. 31 soit. gross, $361,701; net, 
- In 1913, gross $373,620; net, se 87. 

OFFICERS .—Pres., Geo eA. Gaston, . Y.; V.-P., F. F. Curtze, Erie, 
Pa.: Sec., Wm. Goodman, Y.; Treas., Dharioe Fabr, Meadville; Mgr., 
Charles M. Hatch, Erie. General office, ae e; ’'N. Y. office, 30 
raced St.—V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74, 237; V. 98, p- 


rr 


MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY Co. 

ane ee sad _ (see under New Orleans) owns 86% common and 
%, preferred 

ORUANIZATION .—Chartered in Tennessee on March 28 1895 arid con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the : including suburbs of Binghamton, 
Raleigh Springs and South Memphis 

In Mar. 1913 purchased the _ erty (excluding the building owned in 
Memphis and the car barns) of keview Trac. Co. (sold at “foreclosure 
in Sept. 1912) for $160,000, payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 yours, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision = invalid the Malone ordinance providing for 
certain reduced fares. 5, p. 654. The Supreme Court has confirmed 
the co.’s franchises in all’ respects, including right to charge 5-cent fare. 

City Ordinance Not Yet Enforced.—On Mar. 13 1914 Chancellor Fentress 
granted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become effective Mar. 14 1914. 
For details of the ordinance see V. 98, p. 912 


STOCK AND BONDS— Date. Interest. et: Maturity. 
Common eae ess wise :  adudosese $2,500,000Dec’14,2% % 
Preferred $2,500,000 5% ba 

($100) red at 110 & accrd nae 5 Q-M 2,500,000 See tex 
Cons ae $10, O00. 000 1905 5gJ-J 8,584,000 July 1 1945 

gold (see text)... rjint. at Central Trust Co., N. Y., Trustee. 
Cits St RR “ist M ($1 500) 1887 g J-J 906,000 Jan 1 1916 


gold no sk fd not red____c*|Int. at aa Ex. Nat. Bank, of New York. 
2-year gold deb notes_______- 1913. 6g8M-N 1,000,000 Nov 1 1915 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denom. of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, asie 14 $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 “we 
$50,000 1930-45. Bonds in sinki ng fund are kept alive. See V. 82, 
628, 1496. $308.000 was held in sinking fund Jan. 1 a*- Of the bon 
reported outstanding, $177,000 are in the treasury. P. Readand M.S. 
Buckingham are trustees of Citizens’ Street RR. mee 

Dividends.—On pret. stock 5% was paid from Ye ig i gg and sogutive 
Dec. 1914. The March 1915 div. was deferred. 1257. 


com., first div. eat pee June 1912. In 1913, } Ting i%: D eC., 1m 
In okt; June, %%; Dec. +4 %; 1 | Om 1915 div. omitted. 
ORT .—For year ending Dec. 3 
Gross Berne. i et aft. Fazes, &c. Int.0th.Deduc. Surplus. 
| Se ae $9005 268 $539 283 $303 ,395 
BUAS 6 tid ceed 998 ,364 364 278,659 
Passengers cme in 1914, 49 976. Oe. against 49,800,069 in 1913. 
OAD.—Owns 128.80 miles of track hich 51.12’ miles is double- 
re in Memphis and suburbs. Rails 60 to 80-Ib. T to 107-Ib . girder, 
1} pesooager and 26 miscellaneous cars. 
FICERS.—Pres. & Gen. Mer., Thos. » A Tutwiler; V.-P., L. eae: 
wright: Sec. & Treas., W. H. Burroughs; Aud., ‘ne yt matte 88, p 
¥: $66. st 94. p. 1627; V. 96, p. 863, 1022; - 99, p. 407, As: 
Dp. 





MESABA, MINN. 
MESABA ELECTRIC RAILWAY "co. 
ORGANIZATION .—Incorp. on June 30 1914 in Mass. as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn 
connecting the towns of Hibbing, Chisholm, Buhl, as A Te Iron, V 


-" 


Eveleth and Gilbert, a distance of about 35 miles. aa p. 1317. vd 
rivate right-of-way except in towns, with steam road construction. 
Placed in operation Mar. 1 1913. 


This company (Mesaba Elec. Ry.) was originally in Maine, but 
was reincorp. in Mass. in June 1914 and ye gy see outstanding 
amount belper) in exchange for for $99, 18 cash =e gt. 100,000 capital stock 
of the Mesaba Ry. Co. of innesota. V. 99, p. 

The first $1,000,000 Mesaba Ry. Ist 5s » RB, aero on basis of 
$1,000 bonds, , oo? pref. and $750 com. stock (of Mesaba Elec. Ry.) 
for, $1. 200 one h. See also V. 98, p. 1157. 

OK AND ao bien Date. Interest. orare ao Maturity. 
Onan $2, yee PRU sos Soces  osaddccun SHEE: Gubsiebe.. 


S100 7% (cum) 
Mesaba Ry lst M ott 1912 5¢M-S 1.160. ‘000 Mar 1 1932 
d ($1 000) ~ my ees ih at Amer. Trust Co., Boston, trustee. 
why — Remain ds are reserved for future additions, impts., &c., 
Subject to call as a? w Lay or in part for sinking fund at 105 & int. Sinking 
fund t: % of total bonds certified, begins Jan. 1 1917. 
$231,482; net, 


EA INGS a 12 mos. end. Feb. 28 1915, gross, 
after taxes ss 
OF ER oe. Geo. D. Appleton; Sec., Merrill Griswold; Treas., 


‘Oo ficers of ‘Mesaba py. a Eons co. ily “ey Oscar Mitchell; V.-P., 
R. eney; Treas., P. L. Saltonstall —vV. 94, p. 
1317; v.98 D Pp. mi ise, 1245. V. 99, p. 49. 120: 


MICHIGAN CITY, IND. 
SiicAago | LAKE es ‘2d & sour BEND RY. 
ized in Indiana December 1901. 
Ne poy "coast of a pee equipment bonds. Rest all 


owned by syndicate, which has used them as collateral only. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Common $5,000,000 ($100 niet Qaeda: wtslendemelee , 7 arg eee 
f $1,000,000 ($100) 6 ned ennbonaad oF ares 
Ist mtge $6,000,000 ($1 $00) 1907 5F-A15 4,054,000 Au Js gues 
RECT OR, aaa. Interest at Cleveland Trust Co., 


d 
E i ment trust $350,000___/ 1908 % 50,000 See 
aap Cleveland Trust Co., Cleveland, pies text. 


Bonds.—Remaining bonds are reserved for future extensions and im- 
reve. They are subject t to = at 102 " any int. period. Sink. 
d of $50,000 per annum begins A 15 1917 wed 10 years, then 2% of 


bonds outstand until ney - 6 equipm trusts cover 31 cars. 
They mature $50, annually ay 15 1910 to May. 15 1916 | 
ROAD .—Operates a total of 6914 miles between South Bend and Chi- 


5% miles Hammond to Pullman, owned by [Illinois Oenten 
is loased to Chicago Lake Shore & South Bend. 70-Ib. T-rail. "ie 
Orr a ek F. H. ; Pres. on? Gen. Mer., C. N. Wil- 
coxen; Vice-Pres., 8S. H. Tolles; Sec. & Treas., Lang . Sec. & 
Born.—V. 86, p. 51, 167, 420, 1528:'V as. P 

















64 ELECTRIC RAILWAYS [Vou. 100. 
WALLKILL TR anne, DLETOWN, N. Y. ms, 2 eae 4 ae Miltvaukoe fics. They a Tig oOo. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 

uccessor, under foreclosure, to the Middletown-Goshen Electric Ry.» nd 
the Middletown-Bloomsburg Elec. R See V. 80, p. 1059, 1425. Com- 
pany was placed in hands of receiver ct. 1908 on account of a judgment for 
njuries obtained by a motorman 3 = indebtedness having been paid off, 
receiver wes discharged April 28 19 

pb aes x aN P Lat Ds— poi Oumending: 
ee ee ee. cues) -etenatacs | Si . o+<stenene 
lst mise $350,000 zold ($190) 1905 5gM-N 300,000 May 1 1935 

$500 and $1,000)... t#{Int. at Com’ w'lthTr.Co.,Harrisburg, Trust. 

Bonds .—$50,000 cenecea for future improvements. Are subject to call 
after 10 years at 105. 

begs th teh —For year ending Dec. 31 1914, gross, $77,687; net, after 


wROA Ho% Te eaten 12.84 miles of track extending from Middletown, 
“to Mi vay A poly np Gomes, ene stand pe pees &c. Rails 
Ib. one mile only o er. ndard gauge. 
85 a :. ~res. & Gen, Mer., DeWitt C. McMonagle; V.-P., Chas. 
A. 1 hte - F. Weiss, Harrisburg, Pa.; Treas., Ww.d . Oglesby, Har- 
risburg, Pa.—V. 450. p. 998, 1059, 1425, 2346. 


—_— 


MILFORD, MASS. _, 

FO & UXBRIDGE —Tro 

MILF OR ZATI ON yon) bo orei in BA Lope h ef in 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. Operates the Grafton & Upton RR., 
from my & to North Grafton, 14 miles, and the Medway Dedham 


St. R 
ROCK AR AND BONDS— Date. Interest. Outstandin . Maturity. 
wanabewae $44 yee See earns. 
See earns. 


‘I nterest. Maturity 





100: 
& Fram. Ist mtge.{ 1898 5g J-J 165, 000 Jan 11918 
$165, 000 $1 000) g__c*ntf\|Ipt. at Paty Trust Co., Boston, Trustee. 
Milford & b gold bonds{ 1902 5igJ-J 335,000 Jan 1 1918 
Lye 000) go old at as af c*ntf\Int. at Amer. Trust Co.. Boston, Trustee 
RNINGS.—For fiscal year ending June 30 1914, gross, $227,839; net, 
sor eee $05.1 88; —, graces. $27,210; divs., $28,000 (5% on com. 
an on pref.); surplus, 
. peer en 4 36 miles of track, from So. Framingham to Uxbridge and 
mM... ‘Milford to Medway and Hopkinton. Also operates the Grafton & 
Upton RR., com Hopedale to North Grafton, 14 miles, and the Medway & 
ae St. Ry., 21 miles. Also controls Lake Nipmuc Park. 47 pas- 





er cars, Ss snow plows and 4 miscell.; 134 electric motors. 

sOREIC JERS.—Pres., John T. Manson, "New Haven, a V.-P., Joel A. 
Sperry, New piaven: Sec., Wendell Williams; Treas., J. . Walker, Mil- 
fore Supt.. W. . Adams, Milford. Mass.—V. 74, p. 1308: V - 76, p. 102; 

V. 88, D. 375; V. ~ p. 914; V. 91, p’* 463, 1160. 

MILLVILLE, N. J. 

MPL VILLS E RAG TION a trolley road. 

mae ts Far > DS— Date. Interest. Ouenes: Maturity. 
Stoc Ct tiene eneae aces 


175,000 
lst Ben $400,000 worth 5¢ 208,000 Aug 1 1914 
(91,000 each).......-.--- Int. at Leal Title & Trust Co., Phila., Trus. 
“Other debts” Dec 31 1914___ ___- MEME eccdedaine 
Bonds.—Not subject to call. 
. 11913, Bross, $52,734 der. frou gross, ty rye def. from oper., $3,295. 
n gross ef. from oper. 
ROAD .—Operates 12.55 miles of an in Millville, Vineland and Town- 
shi oft fonts of which 8. 67 miles put ! oO —_ in 1901. 
s‘homas; Treas., Daniel C. Lewis. 


RS.—Pres., George Wood; - Wood; Sec., G. H. 





MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY. at 3 pe 
ORGANIZATION .—Chartered Sept. 3 1897. in 1910° Whittaker 
Diehl of Harrisburg purchased control ym the Railways ode General, 


Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 

eed to install seocege. e-battery cars on some 11 miles of track between 

ontandon and Mifflinburg, and to operate a line in conjunction with 
steam use of that section of road, connecting with present trolley line at 
East Lewisburg. 

STOCK AND BONDS— Date. 
DE Clee Me etdedaneasane “646 
First mortgage $300,000 gold} 

$500) 


Interest. er i Maturity. 


1910 5¢F-A 160,000 Feb 1 1940 
Int. at Land Title & Tr. so: Phila., Trustee. 
nds.—Remaining bonds can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 


Feb. 1920 at F su 
sae INGS.—For 12 mos. end. June 30 1914, gross, $52,064; net 
ROAD .—10 miles of track between points named in title. 11 orepees- 
cneretion c cars, 2 storage bat cars run from Montandon to Mifflinb 
OFFICERS ‘—Pres., John F. Whittaker; = ox . G. Brown; Sec. 
D. L. Diehl; Asst. Sec. & Treas.,W.B . Rankin.—V. 90, p. 1363. 


Oe ee 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION s—zIncorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co. | North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & a Co. | Burlington Elec. Light & Power Co. 
Wisconsin Gas & Elec. |Wells Power Co. 

Watertown Gas & electric Co. | 

On Apr. 29 1914 the company filed a certificate of increase of capital 
stock from 300,000 to 400,000 shares, to provide for conversion of the con- 
vertible bonds. 

STOCK AND BONDS— Date. 
Ons | age ,000 shares (no par 
Debens $10, 000,000 ($1,000, 

$500 and $100)______.____ 1914 

Debentures convertible into kode at 
and prior to Mey 1 1923, and red. at 102 on and after May 1 1916 on 60 
days! notico. Mair’ F si7s. h id D 

— Vv. 0 a share was pai te g J This is 
first div. since the stock was sold by the North American me 

REPORT .—For cal. years (combined properties). 


Treas., 


Interest. Outstanding. Maturity. 
jhiwose 215,000 sh. Dec’14 $1.75 


ose -N 6,500,000 Bay 1 1994 
80 per share after May 1 1916 


Calendar Operating Net (after ponCp- Enearest Belanes. 
— Revenues. Taxes, &c.). Revenu & D 

ee: $8,552,808 $2. 583,448 Sar 196 $i. 354 "415 $1 “310-326 

a 8,348,268 601.894 ~ 60,068 226 tS 
OFFICERS.—Pres., Jas. Be Mortimer; V.-P., 4, becsaie” oo 


James F. wouset y; Treas., Geo. R. Sheldon; ang: & 
Asst. Treas obt. coy WV. 08, p. 1279; 1335; 
1397, 1699; V. 99, p. 1456. 


W Milwaukee Light, Heat & Traction Co. 
he capital stock is practically all owned by the Wisconsin Edison Co. 
ORGANIZATION .—Incorporated Dec. 1896. Does an extensive street 
and interurban railway and electric — and power business, serv Mil- 
waukee, South Milwaukee, Cudahy, Racine, Kenosha, Wauwatosa, orth 
Milwaukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland, Oconomowoc, Watertown, Johnson's Creek, Fort Atkinson, 
Lake Milis, St. Martins, Muskego Lakes, Mukwonago, East Troy, Water- 
ford, Rochester and Burlin ton. 
Control Purchased. —In 19 re the $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. Co. from The’ North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 


Robt. Randall: 
v.98" D- 528, 1076, 1128, 


trolling Company instead of The Milwaukee Elec. Ry. & Lt. C 
form ely the case. V. 86, p. 286. O., as Was 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Milw 1 Meat & “br C ist M 2) 1800 BeEM-n *'S'000;000 Mas hae 
w r Co ls 4 ¥ Ma 
,000 ,000 ($1,000) g etait at y 11929 


ae as eee Co., New York 

1907 189,000 ‘June 1 1937 

niceropolines Tr. Co., N. Y., trustee. 
at company’s New York office. 


Mg $30,000,000 ($1,000) 


mie rin & Tr Co ref & | 
In}. 





Lig’ 
2 500 ,000 additional bonds 
isconsin State RR. Comm. 
mount, This would raise outstanding amount to 


(V. 86, p. 1042). Under the ref. & ext. mtge., 
could be issued immediately, and in June 1908 
authorized co. to issue this 


$7,500,000; up to Jan 9,000 of $2,500,000 had b issu 
*5,500,.000 is held to retire BS! had, These bonds may be called on _ 
int.day at110andint. V. 84, p. 1183. =“ $13,000,000 are to bear 5% 


int. and remaining $17,000, 000 not over 5 
Dividends.—10% per annum paid from 2504 to 1907; in 1907, 2%; in 
19 5, Sif 23,0) ear 34%: - 1910.4 1s rola Mw information. 
mileage, exclusive o ommne ro Ww ec & Lt. 
wae Dec. 31 1914 237 df salles 80-16 4 _ 
REPORT. ied «rN years TST 8 x tm 
914. 913. 
OE cane cas $1,493,667 $1, rey 251| Other income_ 698,552 RG 
777,863 "710.982 s $721,700 


Depreciation. 53°008  79°806|Gross 1 
epreciation — ross inc....$1,246,258 $1,2 
abuaue 115,003 101,028 | Interest ° 645,071 ° sig ‘oar 


Taxes 

a $547, Je $554, 545 $661,368 

Passengers carried 1914, 12,136, 548, against 11,624, Oil | 1pie. 

OFFICERS. —Pres.. J. D: Mortimer; V.-P. & Gen . Megr., Way; 
V.-P. & Asst. Mer. R. B. Stearns; ‘ss Chas. we Prister: Treas.. 
ace ’R. Sheldon. s Sec. & Asst. Treas., Jas. ¥; Aas. Sec. & Asst. 
Treas., - Boehm, Milw.; Asst. Sec., Robe, ‘wie all. Gen. office, 
Public Service Bidg., Milwaukee; N. Y. office, 30 hy at. N.Y. City— 
Vv. oy p. 160; V. 86, p. 286, 1042, 1529; V. 94, Pp. 1627; . 95, p. 1274. 


) The Milwaukee Electric Railway & Light Co. 











Surplus__.. $601,187 


SRGANIZ _ a * aoe me of Mitwaukee St. Ry. Co. Jan. 29 1896, 
per plan in w 30. 1009. Embraces all the street railway lines (except 
approximately 15 ‘ation ane e track) in Milwaukee. Entire common stock 


is owned by the Milwaukee Light, Heat & Trac.Co. The company, besides 
oo street railway system, owns ‘and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years 7 — 7 supply of power 
from the Southern Wisconsin Power Co. See V. 

The railway franchises of the company run amen Y Bee” 3i a - 70, 
p. 39. Electric-light and Rane: & franchises are unlimited in tim 

License Decisions.—On 1911 Wisc. Supreme Court affirmed the 
Seculon of the lower Court holding that the cit 


is not entitled to wore 
87,500 for licenses of $15 each on street cars 


m 1895 to 1910. - 93, 
p. 1600. On March 12 1912 Judge Turner held invalid the new Sellahaes 
passed in April 1911 levying a license of $15 per car. - 94, p. 912. 
101f av 8 ee valuation by Wisconsin RR. Comm. in July 
see p 

Decisions.—For six decisions handed down on Aug. 23 1013 by the Wisc. 
RR. Comm., regarding fares and wages, see V. 95, p. 514 

On Jan. 30 1915 the Wisconsin RR. Comm. rescinded its order of Aug. 23 
1912, requiring the sale of tickets in packages of 13 for 50 cents instead of 
25 for $1. V. 100 , p. 474. 

On Jan. 7 1913 the Wic. Supreme Court decided that the company must 
pave between its tracks on Walnut St. with asphalt, to make it the same as 
the remainder of the street. V. 96, p. 203. 


STOCK AND BONDS— __ Date. 


Interest. Outstanding. Dividends. 

Common stock $20,000,000 
Ce BiG ccanacensmintae eden Q-M FE a 
she — $4,500,000 Q-F 4,800,000 1% 

% non-cum (par a ae 5) Apr ‘15, 
The “Milwaukeo lee e Ry &/ 1806 5 e FA 6,500,000 Feb 1 1926 
Light Co cons. $8,- Central Trust Co. N. F dey 9 Int. pay- 
,000 gold ($1, 1000). --<* able at co's office, 36 "Broad S 


The Milw Elec Ry & 


» ee 
1906 4%e84J-J 6,728,000 = i 1931 
Co ref & ext mtge $20, 


000,-;Trust Co. of America, New York, Trustee 
000 gold ($1,000) c*| Interest at compen S office 
$90. ed 1911 5J-D 305,000 See text 
1 oo) Ser “A"’.c*tf/Int.at N.Y. ae. Tr. Co., N. Y., Trus. 
nd Bonds.—The bonds and the pref. fy. are listed on the N. Y. 
Stock nach. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $5,000,000 are deposited as collateral t ny gen. and ref. M. bonds, and 
the remaining $1.772, are to be from time to time and de ted 
as security for said gen. and ref. bonds. Bonds are a to call on an 
after -, r, 1916 at 108 and int. No sinking fund. See 81, p. 1724 
1792; V. . Gen. and ref. mtge. falls due Dec. 1 fost. except that 
in theevent t iecompany has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. mes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remaining 
$71,467,000 are for extens., impts. and acquisitions, at 809% of cost thereof 
under certain restrictions. No —_ fund. See V. 93, p. 1787. Bonds 
listed on N. Y. Stock Bachenge. ref. & ext. bonds and $750,000 
pur. money m An of yy AL wes Seating Co. of Milwaukee are deposited 
as collateral for bonds. 
ROAD .—Total ‘track tt 02 yp trolley. 
y a. .—Fiscal years ending Dec. 31 (for 1914 report see 
p 











1914. 1913. 1914. 1913. 
geome -.. ee $6,005.495 $6,016,916|Otherincome. $65,806 $45,178 
Exp ~o-- 3,007,207 3, 0 
Depreciation ~ 698,516 633,359| Gross inc_..$1,838,877 $1,855,660 
.. ~eanrs 436,701 390,668 | Interest ...-- 823 374 733 ,323 

ee $1,773,071 $1,810,482! Surplus___.$1,015,503 $1,122,337 





Passengers carried in 1914, 97,874,919. against 100 073, 659 in 1913. 

Dividends — Regular quarterty dividends , 1%% have been paid on ~ 
1005, since Feb. 1900. On the com. stock in 1903, 4%; in 1904, 5%; in 
iin i909 to 1912, incl. if? = ann. Ie later information. 


3.—Same as for . Ht. & Trac. Co., except that 
Bist is not Vice Provide 


NDE iX.—V. 93, p. 104, 1193, 138, 1600, A767, AB A i . 827, 912; V. 
ost 481, Baa, "818, 1274; V. 96, p. 203, 487, 790. 7, p. 299, 521, 
1733; V. 98, p. 74, 518; V: 99, p. 674; V. 100, p. a7. ti 


(b) Wisconsin Gas & Electric Co. 


Pg ag od og Ftd -—Succeeded in 1912 the Racine. Gas age t Co. (in- 

. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 

pened ‘a Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street-railway business in the latter 
city. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
ee or under the special (perpetual and exclusive) franchises originally 


STOCK AND D BON DS— Date. Outstanding. Maturity. 
Com stock $1,000,000 ($100). ---. J .-.---- $1, Dt ‘whe pales e 
Pref cum $1, 000, 000 GiGies sece 6% nudehthece 
First mortgage gold ($1, 009 1912 5gJ-D 000,000 June 1 1952 

& $500) *) Interest payable in New York. Harris Tr. 


& Savings Bank, Chicago, Trustee. 
nds ca be issued ‘only for 80% of cash cost 


Interest. 


Bonds .— Additional 1st M. 





of permanent impts., &c., when the annual net earnings are times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. 

EARNIN 
taxes, &c., $186, 517; other income, $10, 


073; interest chasm, $110,193; 
surplus, $86,397. In 1913, gross, $753,411; ae, after taxes, vie 3 05,622; 
other income, $5,534; interest charges, $106,841 ; surplus, $104,315. 
PROPERTIES - ——Miles of ee track, 7. 851; miles of gas mains, 121: 
OFFICERS.—Pres., J. ortimer; V.-P., 8. B. Way; Sec. -Treas., 
F. J. Boehm.—V. 95, Dp. 036. 1124, }, 1275; V. 96, p. 424. 


Wisconsin. toe CTiGn. LIGHT, HEAT & POWER CO 
ORGANIZ N.—This company was incorporated at Milwaukee in 
Aug. 1900 with a ‘saa capital of $10,000 (since increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley. 
Secured control of the Fox River Valley er ny bee Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
Bon and ¢ entire capital stock of the Fox River Valley Gas & Electric 7. ae 
oO nae guarantees its bonds, principal and interest. See V. 79, p. 7: 


ae Hydro-Electric Plant.—For statement of Pres. B with re- 
gard to new hydro-electric plant on Wolf River, see V. 91. p 


1 
In Mar. 1914 the ——_. ~ pa Court onetnined’ the State RR. 
Comm. in holding, in compan 


city cannot do a commercial ighting 


— the city of Menasha, that the 
usiness in connection with = own 

















May,1915,] ELECTRIC RAILWAYS 65 
street-lighting service without the necessary authority from the Commission. OFFICERS ve Teese Calvin G Goodrteh: ist V.-P., Horace Lo H 
V8. D.- : aq VP. John R Mitchell; 3d V.-P. & Sec., A. M. Robertson: Aud. D. a 
STOCK AND — Date. Interest. oS Maturity. Stro A. Crosb -—V. 92, 190, 324, = 1637; Vv. 9. P: 
Stock $1,000,000 ($100)..... -.-- ------- $699 = ons, "353; V . 96, p E 36i, eee; - 97, p. 17 5:V 7 98. p.3 604, 1768, 4 
~~. m | ($3, 000 008) $1,-\_1901 5¢ J-J 1,120,000 July 1 1931 Vv. 99, D. 50. 1301, 1453; 100, p. 399, 728, 1439. 
old no § 


0008 Valley firs - potas rata ey ren hia ‘22° onttly.. ril 11921 
F 1 it mtge gs Pp 

°$330.000 0c $1 000) eae. — M Loan & Trust Co., Chic., Trust. 
Bonds sat Fae issue of W msin Traction, Light, Heat & Power Co. 


bonds may be called on any interest date at 110 and interest. The Fox 
sy 8 awn bonds are subject to i at 105 and int. 
NINGS. —For years ending Dec. 31: 
Year— re ig NG it 556 =) 09.490" 574.200 ‘sre 846 
Seaitaacakehiiet aa 25, 
1913 PT “O 3 8 135,566 oo 74,4 nan 


oe Gvigenes. lea ,906. 
AD.—O: tes 18°33 miles of track, connecting Neenah, Menasha, 
ao and Kaukana, 3.57 miles oar in the city of Appleton and 1.76 
oe sidings and turnouts; total, 21.15 miles. Owns te aie 
lants in Appleton, Neenah and Menasha and supplies gas to Neenah 
enasha and Appleton. 
OFFICERS.—Pres., John I. gs; V.-P., Chas. F. Pfister, Milwaukee; 
a. cltamamaat , A. K. Ellis.—V. 79, p. 87. "1267: V. 91, p. 96, 1770; V. 98, 
p. 


—_ 


MINNEAPOLIS, MINN. 

TWIN CITY APID TRANSIT.—An "electric road. 

ORGANIZA as N.—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis qecoet Railway Co., The St. Paul City Rail- 
way Co., the Minn —— Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) come? the entire street railway tga | 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Ba , t~ 
Deephaven at Lake Minnetonka. in 1906 absorbed North Side a, 
A (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In 

5 ar of on rnesenee were amended so as to make the charter 
perpetua ° +p . 

ranchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25cents. V. 
84, p. 451, 509. On Aug. 24 1907, however, Judge Lochren of the U. 8 
cuit Court granted a permanent injunction: against enforcing the qiiiieese 
(see V.85, p. 532). On” Jan.31910U.8S >. ares Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franc from July 1 1873, with the —_ to charge 5-cent fares. V.90,p.111. 

Settlement with yin St. Paul. decision as to right to build new 
lines in St. Paul, see . 271, 2087, and for settlement with City of St. 
Paul by which the city velinanishas its right of egpens from this decision and 
the wT agrees to pay into the city ene ree and pere7 es. property 
taxes, equal to at least 6% of gross —— 80, 1175. 

Decisions.—On April 21 1911 Ju Willard 1 a U. 8. P nist. Court at 
Minneapolis denied the application ( - 1637) to core the enforce- 
ment of an ordinance directing the Aes ion of 9 4 miles of extensions. 

On Oct. 23 1914 the Minnesota Supreme Court sustained the validity 
of an ordinance passed by the City Council in May 1910 ordering the St. 
Paul City Ry. to construct a car line on St. Clair Ave., branchi from 
West Seventh St. V. 99, p. 1301. 

New Subsidiaries.—Because 4 a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the ———— 4% gross 
earn tax, it was decided 2 Mar. pote Se to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1. ,000 ,000 s increased to $3,000,000 in 
Jan. 1911; debt limit was incr: Os $1 10,000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real EstateCorp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the - vie oe a handled separately for taxation and accounting pur- 
poses. 

STOCK AND aa Date. 
hs City Rapid 000 (h100) 

Com $22,000,000 ($100)... ---- 

Pref cum $3, 0000 “000 ($100) 1895 
Minneapolis Street wry: Co.— 





Outstanding. Maturity. 


5 Q-J $21,672,100 Apr'15,1 
7Q-J 3,000,000 Apr’ 15,1 


First cons M -c* 1889 5gJ-J15 5,000,000 Jan 15 1919 


St Paul City Ratlecy Co. Co— 
First mtge on real eee 1882 6¢A-O 224,000 April 1 1932 
Exchangeable “ 105 - first consolidated 


Interest. 


and horse-car franchise 


First consol mtge gold_.___ 6 ,000 Oct 1 1934 
Cable cups 7. see text)... 1887 5g¢J-J15 3 rs. 000 Jan 15 1937 
Minnea Ee Suburban 
in oe bh te 5¢ M-S on eee. S* htt 
Tw dy ty he St P Cy_c*/ Interest at Sentral Trust Co 
Minn Street & St Paul City Ry— 
Joint consol nantee $10,000,-| 1903 5g¢A-O 10,000,000 Oct 1 1928 
000 ( & i c*/Central Trust Co. of New York, Trustee 


All Gane) are rhe si. 000 each, and, with the eC of the Minneapolis 
& St. Paul Suburban Ry. and ‘the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., Nos York. 

Stock. 3 May 1902 stockholders were given r pee ean oOl, ag ee 
stock (V. 74, p. 1039). in June 1905 $1,000 oe, 400), 
rs 70 1906 $2,100,000 at par (see V. 3. p ae ‘nd in Jane 7fola, 

00,000 at par. Stock listed on N. Y. Stoc a. 2 

a —The Minneapolis Street Railway Co. jointl ont $2000 G0 with 
the Minneapolis Lyndale & Minnetonka Railway Co., yaand 5,000 ,000 5% 
30-year first mocteege and first consolidated mortgage a bonds. See 
statement to New rk Stock maspene® in June 1895. The consols are 
also listed in London. V. 60 

The St. Paul City Railway ®. aR. ponee $4,388,000 5% 
solidated bonds (including $680 ,000 aoe by the Farmers n & 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 

—_ , war $5,500,000, but by the joint ys. mtge. of 1903 no further un- 

erly 


ng bonds can be put -. o 08s 2281. ‘art of these cable 
ue ($1,138,000) are guar. ( a2 Oy ‘a. of Twin Sity Rapid Transit 
Co. Seestatement to N. Y. St Fac n June 1895. 50. Of 


the Ist cons. mtge. of the St. Paul City, $224,000 are held by the e Farmers’ 
Loan & Tr. Co. to be exchanged for the feat: ,000 first m mds 
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mor 

1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City 
remaining bonds are reserved for new ——. additions and im cove. 
ments at 90% ofcost. Guar. p. &i., by endorsement, by Twin City Rapid 
Transit Co. (see V. 77, p. 22 1 and "2340). 

Dividends.—All dividends on preferred to and including Apr. 1915 
(154 mY) have been paid. First d vidend © of 1% Fo aid on the common 


Ay 


kin Aug. 1899; in 1900, 3%; i anes Feb., 2%, 
p wand | to quarterly and 1% aid 1 ¥ 100. AG %; Nov., 1 
1903 to 1909, inc., 5% per ann.; 1910 to 1914, 6%. ~*~ 1915, Jan., 136%: 


April, 

RO eS Res cnatate of 436.72 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater. and lines to Lake Minne- 
tonka. Standard gauge 

On the principal streets of the cities 90-Ib. T rail with welded joints and 
imbedded in concrete was used. 

Power .—The a3 a 4 leases water-power at St. Anthony's Falls (ca- 
pacity 22,000 h. p.), ch power is now used in conjunction with power 
Genereves at new steam poner plant to run the entire railway system in 


h cities. See V. 64, p. 704. 
ANNUAL REPORT. —Fiscal year ends Dec. 31. Report for 1914 was 
28, showing results on the entire property &° follows: 


in V. 100, p. 
1914. 1911. 
Revenue pass. carried. _ 184,352,963 








1913. 19 
175, 895, 811 162,407,993 154,380,730 
Transfer pass. carried__ 66,742,000 63.914.277 57.584.451 51,844,378 
Receipts from transp'n_ $9,227,602 $8, B18. 178 $8,147,199 $7,749,158 
Rects.from other sources 72,043 52,158 61,768 62,035 
Total receipts____._- $9,299,645 $8.870,336 $8,208,967 $7,811,193 
Operating expenses... $4,838,110 $4,500,641 $4.198.001 $3,906,716 
et earnings---....... $4,461,535 $4:369.695 $4.010.966 $3.904.477 
Interest and taxes --_. $1,579,822 $1,561,440 $1,529,230 $1.486.129 
Divs. on pref. stk. (7 Zo) 210.000 210,000 210.000 210,000 
Divs. on com. stk. (6%) 1,250,514 1,206,000 1.206.000 1,206,000 
Balance, aurplis-~722*$1'981 190 “ST SON Ses “RT ROR Tae ear bog gas | M 
*In 1914 $994,072 was ap pe EL 


yr TEE Oot from this amount ie renewal fund, 


against $1,060,000 in 1913, 000 in 1912 and $750,000 in 1911. 








MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE Bt BC. TRAC. co. 
= y known as “Dan Patch Elec. Line. a unit pow 


“ORGAN: IZATION. —Incorp. on June 10 1907 in piaine to construct a 
line 300 miles long connecting Minneapolis and St. Minn., and Du- 
buque,Ia. 125 miles of road between Minneapolis hoe mK Minn., 
in pene (3 miles of which is on private rigke-ol-ae in Minneapolis) , 
bringing er and freight cars into the heart of the business district of 
Binnespolie n June 1914 leased from the Chicago Great Western RR. for 
30 yours ie od of its line extending from Randolph to Mankato,Minn., 


99, p.197. Auth. com. stock, $15, ,000; issued, $4,951,- 

ee pref. (6% non-cum., red. after fuer 1913). $10,000,000; issued, 

aro There is no bonded de bt. & Treas., M. W. Savage: 
ete a Boutelle.—V. 92, ». 1109; V 93D p. 731; V. 99, p. 197. 








MOBILE, SLA. 
MOBILE LIGHT. & & RAILROAD. --Trolle 
ORGANIZATIO idation on Sept. “1 1901 of the Mobile Light 
&R and the Nrotile Street RR.; the franchises of both om anies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, lake 
In July 1906 the Mobile Elec. Co. purchased the electric-light - of 
= Company and — contract o Pstiags. pays to the Mobile Lt. & RR. 


y semi-ann BONDS" Dat of $11,464 
n otOOK A an”) iD BO Maturity. 
Stock $2, P00 spew 100 i 4 ~4 i 2 
First rntee o0ld (91.000) ned 1897 937 


Trust 4 wl 
Mobile Street RR first mae 10803 6g M-N 270,000 May 1 iog3 
gold $300,000 f}Farmers’ & Trust Co., N. Y., Trustee. 
Interest at National City Bank, New York. 
Consolidated mo e, gold| 1901 5g¢M-S 1,445,000 "Sept 1 1941 
Bond. :000) St the 8 ---C*tf Interest at New York Trust tCo.,N. Y., Trus. 
250, mtge., $670,000 reserved Pe. prior liens, 
$60,000 of Company; $75,000 


jh 000 have been ret 
EARNINGS -—For cal. year 1914 iF se" $581,353; net ay taxes, $216,- 
; charges, ee. 495; surplus, $11 
Bigidends.— Initial dividend— G8 >—Aug | 1008; in 1910, July, Z5F: 
n 


5¢J-D 
Farmers’ 


in 19 ag 9% June t., "356%: in 1912, june, 1 
aad fn 1914, } ay. 1% June, 1%; Nov., 2%. 
OAD, "i bee 61 miles rack in Mob fe and A to Maga- 


sine Point, 8 ring Hill, Whiselor a Monroe rae Company also owns 
“Monroe Park"’ and water 20 acres of land. 
OFFICERS. —Pres., J. ilson; V.-P., J. W. Whiting; Sec. & Aud., 
M. es Treas., CO. White Spunner; Gen. Mgr., P. P. Grafts.—V. 86. 
Dp. . 





MONMOUTH, ILL. 
ROCK ISLAND £0 Ura ERN RAI LWAY. —An electric and steam road. 


ORGANIZ .-—Incorpora in Illinois under the steam railroad 
law on April 1 10s. Has private es of way between ey and through 
Monmouth. Shag 30: 1668. ock Island Southern RR. (see below) . 

New Securi erger, &c.—In Nov. 1913 the shareholders voted on: 


(1) pn tg DM ital stock, to $3.550.000, $1, 
and $2,500,000 com. ?) Pure 
(3) If such 


be ® 6% cum. 
already ted = 
rt) " 
bonds. 
termin 


050 ,000 to 

o Terminal Alexis 
+ is SEeikedeel, the: sale of $2,500, 000 
he building of a line into the city of Rock Island from the present 
us of the line upon the ou of the city was stated to be one of the 
principal improvements ies Guse V. 97, p. 951. No information is avail- 
mye he 4 Ld ... ether this plan was consummated or whether it is simply held 


in a 

STOCK 2 AND BONDS— Date. Outstandi Maturity. 
Stock $2, mondnnieng sees ue FF | eae 
First moi $2,500, 000} 1908 5i¢J-J 2,282,000 Jan 1 1947 
ni ($100, $ Y & $1,000) _tf/ Int. at Central Trust Co., Chicago, Trustee. 

UII 4 ths cite aint oem . miematee:: ¢ eee? * 1 mite 

Bonds.—Additional bonds may be issued for betterments and improve- 
ments. Bonds are subject to call ones Sept. 10 1913 at 105 and interest. 
See V. pe 104; V. 89, p. 1660; V. 95, p. 545. 

ROAD.—Runs north’ rom Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
erating into city of Rock Island, a ce of 22 miles, by lease over the 
Chic. R. I. & Pac. Ry., which has been electrified. "Also 7 miles from 
Gilchrist Junc. to Aledo and Ky miles from Alexis Jct. to Alexis. Total 

Has connections for Davenport, 


miles of sing » 72.29. 
10 pass., 243 preent, 2 express and freight 


Interest. 


le track operated 
Ia., Moline and Galesburg, Ill. 


and 7 work cars; 7 steam locomotives. 75-85-Ib 
paring .—Combined earnings for cal. year 1913, gross, $430 .788: 
ne ,84 
FFICERS.—Pres., E. Q. Walsh; V.-P., M. + Walsh; G. H. 
H bee, Sec. & Gen. Mer., . Walsh; Treas., VWnish. sa 89, 


1668; V. 97, p. 951. 


1) Reck iddand Southern Railroad. 
ock Island Southern Railway subject to 12 months’ 
notice 3 beg 


ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois. 


Operated by electricity for passengers and steam for freight. Franchises 
in Monmouth are for 20 years. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ct Ce ne sans) |§6saeeeed |) WE eel 
First m haat 5¢J-J 1,000 Jan 1 1947 


e $2,500,000 ¢ g\ 521 
ROAD. me Int. at aur. Tr. & Sav. Bk., Chic., Trustee. 
OAD.—16 miles between Galesburg and Monmouth. 75-Ib. rail. 


‘Orrick Re _—Pres., M. Walsh; V.-P., E. C. Walsh; Sec. & Gen. 
Mer., J. W. Walsh; hte. 2. H. Walsh. 


MONTGOMERY, ALA. 
ONTGOMERY LIGHT & TRACTION CO.—A trolley road. 








ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1 » ha acquired the lighting rf) ew owned by Richard 
Tillis, name aot ¢ from Montgomery Trac. Co. to above title (V. 94, 
p. 207), and in June 1 hae was increased from $1,000,000 to $2,000,000. 
to pay for new pro - 94, p. A7G6. Stock had previo ~ been de- 

rom $2, “000 to $1 ,000 000 in 1909. V. 88, p. 375. 
Does entire railway b ess and has an electric light and power 


— in rual expire. bobw its suburbs. canoe railway franchises that are 
no 
mt runs ti 


) 
5.000 ‘B00 ok ta 1912 5% 7 ‘000,000 — 1 1943 
Ry ist mtge\| 1893 6¢F-A '350 000 1923 
IED o.ciahes > spiny ae Int. at Farmers’ L. & T. Co.,N. Y., 4 
0 the Ist & refunding bonds, ,000 are reserved’ for prior 
3,650,000 for add’ns & betterm'ts at 80% of cost, or for scum 
3 for $, of bonds of other properties which may be 
—_ “. ual > . of all bonds authenticated annually beginning ie 1 


NS Por combined panes for cal. year 1914, gross, 
695; ont, ae taxes, $106.6 
AD _—Operates 38 aes if track (including 4 miles of double track) fe 


$396.- 





Monn omery os to Pickett Springs; cars. Soaneaee gauge; 70-Ib 
and 95-Ib. Power-house capacity, 4,000 k 
OFFICE nd El Ray Ryenton: Sec., H. F. ‘Orend haw; 
Chas. E. Norton.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. So7, 1764: 
V. 95, p. 47; V. 100, p. 734. 
MONTOURSVILLE, PA. 
road. 


MONTOURSVILLE E PASSENGER RAILWAY.—A trolley 
ORGANIZAT —Chartered i 


ennsylvania June 28 Roy. Com- 
menced peak vin i. 16 1897. vill 


Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
aed | issued, nella. nay 5% 30-year gold bonds (tf) dated Rs 1 1908, int. 
&N. eae erates 514 m. of track from Will rt to Montoursville, Pa. 
MK Ran 8.—12 mos. ending April 30 1915 (incl. Mont. Elec. Lt. Co.), 
gross, $29,587; expenses, taxes, interest, &c., $31,161; deficit, $1,574. 














>. 
66 ELECTRIC RAILWAYS [Vox. 100. 
OFFICERS.—Pres., C. L. Peaslee, Will rt; V.-P., ys OFFICERS.—-Pres., C. M. Clark; V.-Ps., H. M. Byllesby, Geo. E. 
Coud rt; Sec. & Treas., W. P. Beeber, Wiliiams oT 4 Gen" Hardy and F. C. Wolcott; See. 5 Treas. G. L. Estabrook; Asst. Sec a 
Frank Renninger, Montoursville.—V. 88, p. 375; V. 91, p. 1026; ve ye Asst. Treas., William Lilley ae 9 ent of E. W. Clark M 
p. 207, 1764; V. 95, p. 47. went a -—V. 94, p. 1120: Uist. 1696; V aa 481, 549; V. 97, p. 12 7; 
a - 98, 13; V. 99, p. 539; . 100, p. 1593 bie 





NTV TRACTION, vA Sociie road. 
MORRIS cou T RACTI — ectric roa 
oR Sa IZATION .—Incorporated in New Jersey in 1899. Charter 
gives company re XC of ae domain. Built mostly on private right of 
wa. Franchises ugh towns are perpetual fs for 35 years. 

On Feb. _ 1913 hone J. uD. Utility Comm. b. saperres the plan to issue 
$000. stock to retire the $3,000,000 ones OO stock , Cone ere 

or ten old)” sand at 179,000 bonds of an auth. $5, 

a mtge. to the 8 nds & Tr. Co. of Pittsburgh, as fo Be 2 $8,000.000 000 a 
wa uieting bos ‘bone and $1,179,000 for er indebtedness. . 95, p. 


STOCK AND BONDS— Date. 


Interest. Outstandi Maturity. 
Stock common (eee tent)...-. ---. scons. . GOO wcccenncss 


300, 
J-D 15 3,000,000 June 15 °35 


First mo $3,000,000( 1905 
ty 000) gold callable at{Safe Depoatt & Trust Co., Phila., Trustee. 
id interest -c* &r.tf| Int. at National Iron Bank, Morristown. 
Gen ,000\| 1913 5gJ-D 1,179, 1948 
($1,000) go Jotasend c*.tf|Int. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
e a mtge. bonds, $3,000, are reserved to retire the 
first mtge. 5s. No sinking fund. May be called at 


105. 
. OTS, Bros, $252,402: net, $65,737 1914, gross, $310,113; net, $98,045. 
n ne 
ROAD Is to buiid 78 miles of ae § from Elizabeth, N. J., to Netcong. 
with a branch from Denville to Boonton and other branches. Road is in 


% miles, with branches 
» Boonton, 5 miles, and to W also from Elizabeth to 
Springfield, 6 miles, and from Ma ol ield, 2% miles, and 
thence 8% miles to end of track at Danforth ie miles beyond Madi- 
son), total 46.95 miles of road. Total track in oun on, 58 miles. From 
Danforth 1 Road to Morristown there is a gap of about 3 miles. Gauge, 
oy io 70-lb. T —e = anny He i 80-lb. girder in cities. 
4 ORF CER cae nee, Pittsburgh, Pa.; Lies om _ 
ow Morristown; S Sg Morristown 
C. O. Weidman.—V. 95. Dp. S80. ie igos, Fiesv . 96, D. 63, 653; V. rn D. Moi. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT Co.—Trolley. 


miles: 





ORGANIZATION .—Incorporated in New Jersey on July 1 1910, 
successor to the Burlington County Ry. Co. V.90,p. 1612. Stock auth. 
and seer. $120,000 ($50). No bonds. 


am NINGS.—-For ae end. fans 30 1914, gross, $70,745; loss from 
3h 991; divs. 12°) $5,738; def., $7,7 
AD.—About 15 miles of track from’ , - through Mt. Holly 
and _ = ort to Moorestown. 60-lb. T , Gauge, 
OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mer., Louis Richards. 


EE 


MUSKEGON, MICH. 
MUSKEGON 4 TRACTION & LIGHTING co. 
af a. 1906 almost gh entire stock was acquired by the American Light 


& Traction Co. V. 82, 49. 
ORGANIZATION. ——Tncorporated in Michigan =, March 1 1901, and is 
a consolidation of oe street rd ty h electric-1 


ht and gas companies of the 
city. Franchises ae goewie. it way, indeterminate. 
Does not now do city lighting. ay 93, p. 

STOCK AND BONDS— _ Date. | one Outstandi Maturity. 
Stock Lag ry Ri dey) hi: aad sania SEED sassdenans 
Preferred $100,000 6% cum__ ---- 6 63,000 See text 
First mortgage $600, ) gold 1901 5gM-S 600,000 Mar 1 1931 

I ca te Ae terete th tf{ Interest 4 Wyo by Trust Co., 
lable at 105 ere Re Wilkes-Barre, Pa., 


preferred stock 6% yearly from 1902 to to r-™ 
ROAD Owns 5 miles of road and serves as a terminal for the fut 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 


between points indicated in the title. 
bag” 3 —Pres., John Vanderwerp; V.-P., J. T. eer ; Sec. & 
Treas., P. Lewis, Muskegon; Asst. Sec. & Asst. Treas., . Jeliffe; 
Aud., H. BS. Lewis; Gen. Supt., Walter Eyke.—V. 92, p. 595; V Po, Dp. 1387; 
V. 96, p. 1840. 
RR 
MUSKOGEE, OKLA. 
MUSKOGER. pectic TRACTION CO.—A trolley road. 
ORGANIZATION -—Incorporated in 1904 in Indian Territory. In Oct, 


1013 acauired the People’s Electric Ry., which was merged into this prop- 
$430 Goo on ee © new 1st M. bonds to refund an earlier issue of 
d in part payment for the People’s Elec. Ry. $200,000 
at bonds will be issued in final payment when annual net earn 
twice the interest charges RY Sends out, including these $200,000. ran- 
chises are unlimited as to t 
Right of Purchase by oy Olly. tnehe city has the right to purchase all the com- 
Pany's rope within c ~ ay limits in 1934 and at the nod of every 15-year 
period thereafter, at a price determinable by pp but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
ae ogurten eee points to the centre of the city on a rental 
ee Dp. 
Has favorable ies ieee power contract with the map ne Gas & El. Co. 
STOCK AND ponDe— Date. Interest. Outstandi peotuntty. 
Stock $500,000 ($100)....... -... —-.....- $500, See 
First mtee, $5, am on, 1912 5g M-N 600,000 May 1 11934 
a te 1,000)... *{Int. at Equitable Tr. Co., N. Y., Trustee 
nds may be ued for additions and betterments at 80% 
of ro with: certain restrictions. Subject to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks”’ notice. Sem!-annual sinking fund 
began Jan. 1 1914 of of 1% of all bonds outstanding. V.95,p. 1331. 
vidends.—1908, 1909, 6h: 1910 to 1912, BS 4 8% 
eal; Geum ee —For year o— Dec. a | 1913, gross, 174,320; net, 58.- - 
; taxes nd int. and other charges, $40, surplus, $18,021. 
cages carried in 1913, 3,246.6 7 $ 
erates city lines, 16.13 miles, and interurban and suburban, 
15.13; sosnl, 1.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34° pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 
OFFICERS.—Pres., R. D. Egneoa: V.-P., W. 8. Benson; Sec. & Treas., 
W. M. Cutlip; Local Mer., R. D. Long. a. 95, Dp. 1331. 








NASHVILLE, TENN. 
GEN NESSER RAILWAY LIGHT & POWER CO. 
RGANIZATION .—Incorp. in Maine on April 23 1912. 

7 a hold t -! and owns all the stock of Tennessee Powe - Go. ‘ 
large majorit 7 the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Se: com. an d pref. and all the stock of the Harpeth Elec. Light & Power 

oO 

Bankers offered Tennessee Power Co. bonds and Tennessee Ry. Light & 
Power com. and pref. stocks in April 1912 on basis of $1, Ap for ae lock 
of $1,000 bond and $500 pref. and $1,000 com. stock . - 94, p. 1120. 

STOCK AUTHORIZED— Outstanding. Last Div. 
Common $20, PERE swresdctoscmececescQNNOd wctacdesec 
Pref $50, ,000 ($100) 6% cum (see text)... See text 
One-year coli note 6% ‘500, 000 June22 1915 

(This note is held by the Guaranty Trust Co. of N. "Y. and is secured by 
$2,000,000 lee Pow. de: Ist 5s and $2,000,000 common stock of the 
Nashville Ry. & Light Co.) 

t's K.—Pref. stock ye entitled to cum. divs. from June 1 1912. V. 94, 
D. 


Dividends .—Initial div. on pref., paid Sept. 1912, 114%; same amount, 
quarterly since to and incl. June i914. one since. 

E NINGS.—Combined earnings of constituent companies for calendar 
year 1914 were: Gross, $3,762,387; net, after taxes, $1,491,398; interest, 
&e.. $1,094,420; surplus, $396 ,978 

ROPERTY, &C.—The pate cos. own and operate clectric_light 
ms. and custom properties in Nashville, Chattanooga, Cleveland, and 
several smaller cities. A number of other cities, including Knoxville, 
Tenn., and Dalton and Rome, Ga., are under contract for electric service. 


V.94,p fim. 





sah Ne Nashville Railway & athe Co.—Street railway and lighting system. 
° Fs: | pracmeaky all of the common stock owned by 
ean a re Pow. 

ORGANIZATION. Tncorporated in Tennessee on June 26 1903. 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s first consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Pi Street Railway, the Nash Ue &  . and the Citi- 
zens’ pid Transit, the Cumberland Electric-Light & Power and the 
Union eat & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting and power business in Nashville. 
Franchises perpetual. 


Isa 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common $4, ate sidmibes ‘dctette -J $4,000,00° “Apr. "151% 
Pref 5% c $2, Bh ee -J 2,500,000 Mar '15, 1 
McG & Mt V Horse RR istM)| 1886 65.000 ma 1 92s 


6 J-J ! 
$100, $500 & $1,000) _cntf {Int. at Nashville Tr. Co., T 
econd series ($i1,000_cntf| 1887 6 J-J 5, 
Int. at Nashville Tr. Co., Tru “ 
Nashville & Edgefield lst M| 1886 6J-J 99.000 Jan 1 1917 
$100, $500 & $1,000) _cntf/Int. at Nashville Tr. Co., Trustee, & in N. 
onsol M $400,000 ($590, ( 90 -J 274,000 Jan 1 
ele eer cntf {Nashville Tr. Co., 
Nashville St Ry Ist mortgage) 1895 g J-J Jan 1 1925 
$2,000,000 g ($1,000 iy Nashville Trust Co., Nashville, Tenn., Trus. 
-J 4,054,000 July 1 1953 


Nashv Ry & Lt conso e}) 1903 5eJ5 
$6, 6.000.000 g ($1,000) sink. Interest at Guaranty Trust Co., N.Y. »Trus. 
1908 5e¢J-J 


Nash Ry & Lt ref & ext <a 3,310,009 July 1 1958 
Int. at Guaranty Trust Co., , Trustee, 


$15; 000,000 ($500, $1,000) 
gold sepaneksareladuatanta aed c*tf| or at Nashville Trust Co. ‘ Nashville. 
nds.—The Nashville 1 Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 10744. No more can be issued 
except $56,000 now in pm ay § Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N. Y._ Int. on Nashville St. Ry. bonds of 1895 pa 
able at Mechanics’ Nat. Bank, N. Y. f the new ref. and ext. bon 3, 
$5,940,000 are reserved for prior none. $444,000 are in treasury, and $5,- 
06,000 may be issued at rate of $1,000 for each $1,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 


& in 
na "hae 1 N03? 
tee, & in 


called. Sinking fund of 4 of 1% of outstanding bonds starts July 1 1918, 
— m ne — being kept alive. See particulars of bonds, property, 
c., in »D 


Dividends.—The first dividend on pref. stock—2 %—was paid Jan. 1 
1905 and 24% months since to and Snntudiag July 1910. In Oct 
1910 changed to quar. and paid 14% %, and same amount quar. since to and 


incl. Mar. 1915. ae, Lay | —_ -—1%—was paid July 11909. In 1910, 
®- In 1911, Sul %%; July, 1%: Oct., 1%. In 1912, 
Jan.,1%; May, 11%; special ly. ..1%: Sent. 14%: Nov.,2%. 101913. 
Feb., 144%, special; Ma ay. & 2%% Noni to April. 1915, when 
1% was paid. Practical y al yk =8 stock. “acquired by Tennessee Ry., 
. & Pow. Co. in May 1912. 
"REPORT. —Years amy D 
Calendar Gross et (ier Interest, Pref. Div. Balance, 
Year— ery Tax . (5%). Surplus. 
CO re $2 20 08 $886, oe $499,671 $125,000 $261,905 
Co: 2,207 ,246 868,227 464,235 125,000 278,992 


PROPERTY. -—Operates 98.11 miles of single track. Has 219 passenger 
and 12 other cars ower plants have a capacity of 18,350 k.w. 


wee -—Pres., bs mM; ig nO! Wi oe ‘on kins; V.-P. & Gen. 


Me. v .- Hoover; 8 Treas., v 92 ve'98 7 1839: 
1701; v. oa. p. 351, S78. * $57 1317, Ad: 4 
:'V. 97, p. 887; V. 98, p. 763, 1538, Than ?* Bio! ry 


a wks Railway & Light Co. 
Tennessee Ry., Lt. & —_ Co. owns practically all of the $3,000,000 
common and $2,000,000 pref. stock. 


ORGANIZATION _—Incorporated in Tennessee on July 29 1909 as a 
Ley of me Bp. 1407. We Railways Co. and Chattanooga Electric 
Co. 7 We 1497 =. p. 285. R.. entire capital stock of 
Lecheus Ast y. Co. entire street railway, excepting one 
interurban line, and - ‘ail the electric-light and power business 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 
Chickama Park and Lookout Mountain. In 1911 made a 30-yr. con- 
tract with Tennessee Power Co., under which it will obtain all power re- 
= for its purposes and will use its steam stations for reserve only. 
ranchises, with minor exceptions, without limit of time. 


STOCK AND Psy an Date. Interest. Outstanding. Maturity. 
Common $3.000.000 ($100)... «<<< cuscgco 3,000,000 See text 
Pref $2,000 ,000 5% cum (9200 onan Q-J 2,000,000 See text 
First and refundin mortgage| 1909 5gM-N 2,395,000 May 1 1956 

$15,000,000 g ($ 000) cortt Fidelity Trost Co., Philadelphia, Trustee. 
Chatt Rys re cons mtge, see| 1906 5 ¢ M-N 2,165,000 May 1 1956 

text ($500 & $1 ;000) att Int. at Camm, Tr. Co. of Phila., Phila.,Trus. 
Chatt El Ry Ist M $625,000! 1898 5¢J-J 625, "a i 1919 

g not sub toc($1 ,000)c*ntf Ine at Maryland Trust Co., Balt., Trustee. 

Two-year 5% gold notes $3, 1913 5¢J-D 596,000 June 1 1915 
f/Penn Co. for Ins. on Lives, &c., Trustee. 
ont with com. after com. has rece ived 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed; call- 
able any int. date at 107 and int. on 3 mos.’ notice. Of the Ist & ref. bonds, 
$73,000 are in treasury, $2,790,000 are reserved for prior liens and $9,384,- 
for ‘extensions, betterments and improvements at 85% of cost. $358,- 
000 pledged as part security for Chatt. Ry. & Light Co. 5% % notes due 1915. 
No joking fund; callable at 105 and int. on any int .date after Nov. 1 1916 
on 60 days’ notice. Int. Hage at Hodenpyl, Hardy & Co. and at 
office of trustee. V. 89, 84 

The 2-year notes can only ‘be issued to the extent of 80% of the face value 
of the bonds pledged as security. Interest payable at. office of E. W. 
Clark & Co., hiladel hia, Pa. 

Dividends —Practicall y all the com. and pref. stock is owned by the 

Tennessee Ry., Light & Power Co. 


EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $1,085,096; net, 
after taxes, $385,373; interest, &c., $339,409; surplus, $45, 064. Passen- 
gers carried in 1914, 16,384, 356, against 17,861,493 in 1913. 

ROAD.—Including Lookout Mountain Ry., operates 73.158 miles of 
single track. Extensions to Chickamauga ark and Lookout Mountain 
are under construction. Gauge, 4 ft. 84% in. T and girder rails. 110 
motor, 12 trailers, 2 incline cable and 9 work cars. Two generating sta- 
tions; ‘total capacity 6,600 k.w. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins, H. L. 
and F. W. Hoover; Sec. & Treas., G. L. Estabrook; Asst. jec. & 
Treas., Wm. Bingham.—V. 89, p. 285, 846; V. 95, p. 543, 1122. 


(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, —-_ stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 1926. 

STOCK AND BONDS— Date. Interest. Outstanding. 

DOG SESE canccrsenant Giek aienarn 509,000 
Ist matee $2,000,000 ($1,000)| 1913 6g8M-N 389,000 May 1 1956 
sins Sadun dat eontineiins eh c*tf/ Phila. Tr., Sate Dep. & Ins. Co., Phila., 

Roicis .—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. mh 
$1,611,000 reaseyves, for nem &c., at 85% of cost of same. Bonds out- 


ack Pret” dhares oa ont 
St — PT 8 *000.000 


Clark 
Asst 


Maturity. 


standing are pl security for Chattanooga Ry. & Lt. 5% notes. 
Int. papabhe Y- at SOE. E. W. Clark & Co., Phila., an Hodenpyl, Hardy 
& Co., New York. 


EARNINGS.—Included in Chattanooga Ry. & Light Co. earnings. 
ROAD .—Operates a cable road of 5,000 feet and has At. .8 miles of electric 
road around and on top of mountain. 
5 OFEIC ERS.—Pres., 

. Estabrook; Gen. “‘Soe., 


12 passenger 
-M. ae V.-P., M.S. Hopkins: we, & Treas 
. W. Hoover. —V. 83, p. 323; V. 87, p. 226. 
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(3) Tennessee Power Co. 

Stock on ouned by Tennessee R Light & Power Co. 

ORGAN ON —Incorp. in ennessee on April 24 1912 as a consoli- 
dation of te ke eae ro rns ng Power Co. and Great Falls Power Co.; 
has acquired the pro y formerly belonging to Sweetwater Elec. Lt. 
Co., Cleveland (Tenn) lec. Co., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. & Power Go. Franchises.—The co.'s power plants 
are owned in fee and its transmission lines are on private right of way and 
therefore not subject to franchise limitations or restrictions. 


STOCK AND BONDS— _. Date. Interest. Coimendioe. , Fam. 
meray —All owned b 


Stock $20,000,000 9 Gi 00) Ka 7 Bagh 
First mtge $50,000,000 gold) 1912 5 000" May’ 1 156 1962 
guar.p & i ($1,000)__c*ntf{Int. at Ba ers Trust. Co., 


Bonds .—Of the remaining bonds Sic, 000 are in treasury, mel Bo 000,000 are 
pledged as security for Tenn. Ry., Lt. & Pow. Co. coll. note and $40,398,000 
are reserved for extensions, uisitions and improvements. Sinking fund, 
1% per ann. of bonds out, begs May 1 1917; to be used for extraordinary 
ents or additions, enlargements and extensions; also for 


renewals, rep z 
cancellation of bonds. Red. in whole or in part at 107% and int. on 12 
weeks’ notice. See V. 95, p. 549. B. Close, N. Y., also trustee. 


EARNINGS.—For cal. year 1914, gross, 
$238 ,430. 


PROPERTY, &C.—Owns water-power sites on the Desee River near 
Parksville, Tenn., with an ultimate capacity of 80,000 h. p. Option has 
been secured on sites for the development of 30,000 h. add itional, and at 
Great Falls, Tenn., owns a site capable of developi ng -p. Of the 
develooment = operation, No. 1 was put in operation | one” to12 and No. 2 
mo com tion April 1 1914. Total capacity, 34,800 k.w Rise 

oF h ar tigtension transmission lines extending from the power 

plants to Nashville oxville, Chattanooga, the Georgia State Line, where 
connection is made with the Georgia Power Co., serving Rome, Ga. u 

lies all current used i, oe Nashville Ry. & Light Co., Knoxville Ry. a 

t. Co., Chattan & Lt. Co., Cleveland Elec. Co. and, through 
the Georgia Power i. do the electric light and power and street ralway 
system in Dalton and Rome, Ga. Power is also purchased from the Chatta- 
nooga and Tennessee Power Co. See V. 98, p. 1698, 1618. 


$700,372; net, after taxes, 





NASHVILLE-GALLATIN INTERURBAN RY. 
pe te het Pong SE ganas. in Tennessee. Capital $0060 auth. and 


outstanding, a and outstand ng. $ 30-year 
5% gold bon dated July 1 1911 and due July 1 yin Callable 
on or after July i° i 16 at 105 and int. Int. J. & J. in Nashville. Nash- 


ville Trust Co., trustee. 


ROAD.—Operates approx. 28 miles between Nashville and Gallatin. 
Road was placed in operation for peseeneet service on April 51913. Total 
length of track, 30 miles. 70-1 S. ©. E. rails. Standard gauge. 
Enters Nashville over tracks of Nashville Ry. & Light Co. 
to Springfield, Tenn., about 15 miles, is contemplated. 


OFFICERS.—Pres., F. W. Hoover; V.-P. x Gen. Megr., 
Sec. & Treas., H.C. Walters.—V. 95,p.111; V 


An extension 


. Edgar; 
- 96, p. 1157; ve 99, p. 1215. 


NASHVILLE TRACTION CO 
This company late in 1914 increased its authorized capital from $500,000 
to $1,000,000 and is constructing a trolley line in Nashville from the north- 
ern boundary of the city near St. Cecilia Academy to the boundary on 
Lafayette St. It is stated that about half the construction has been com- 
leted. Other work also contemplated. The road is being built by the 
Reine & Detroit Construction Co., with which Nashville, Tenn., and 
Detroit, Mich., parties are identified. In April 1915 it was . orted that 
the Detroit interests had sold their control. V. 100, p. 1349; V. » Pp. 1349. 


OFFICERS.—Pres., Walter O. Palmer; Sec., Capt. T. M. Seas, both 
of Nashville.—V. 99, p. 1366; V. 100, p. i349. 





NATCHEZ, MISS. 
ISQUTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 


ORGANIZATION .—Incorporated in 1998 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas —— Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. oes the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1919. 

Maturity. 


STOCK AND BONDS— _ Date. Interest. Outstandi 
EDS SL ee eee $45 ea 
Sou Lt & Trac Ist M $500,-\ 1903 5 ¢ A-O15 a 000 Ave = 1933 
000 gold ($1,000)-_-_-.- c*tf/Int. at Inter-State Trust & Bkg. , New 
Orleans, Trustee, or at First Nat. BL ° .N. Be 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 


ROAD.—Operates 6 miles of track; 12 cars. 


OFFICERS.—Pres., Frank J. Duffy, Natchez; V.-P., E. H. Ratcliff, 
Natchez; Sec. & Treas., J. W. Billingsley, New Orleans.—V. 86, p. 1591. 


NEWARE, N. J. 


PUBLIC SERVICE. CORPORATION OF NeW, PARSE Sweet 
railway, gas and electric.—( map on pages 80 and 81.) 


ORGANIZATION .—Incorporated in New Jersey a Mey 6 1903 and 
controls, through Bite Servi of stock, Public Service - Co., Public 
Service Gas Co., Public S ce Elec. Co., Orange & Passaic BY ailey Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of vee Public —— 
Ry. Co. was subsequently formed (eemety North Jersey Street Co 
Jersey City Hoboken & Paterson St. Ry. Co. and iSlinebeth Plainfield « 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the ro part of New Jersey. 
Also owns entire oo stock of Middlesex Electric Light & Power Co., 
Morristown Gas tig t Co. (V. 91, p. 95), Nichols Elec. Light & Power Co. of 
aes N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 

? AP Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
EO Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting 2 and S Feeeser all of the common stock 
of New soe & Hudson River R 7 < 

Merger o yy —In 1907 North Yaus Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and nited Street Ry. Co. of 
Central Jersey warns wey under the name of Public Service Ry. Co., 
which see below. 406 and 470. To Public Service Ry. Co. also 
have been Satna’ of X of various railways formerly held by Public 
Service Corporation 

In Oct. 1909 all leasehold interest in gas properties and all rights under 

operating . reement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In cay 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

Terminal Co.—The Public Service Newark Terminal Ry. was incorp. 
in = 6 1913 to build the Newark terminal for the Public Service Ry. n 
Apri itis applied to the P. U. Comm. for auth. to issue $5,000,000 bonds 
and $8,300, stock (auth. issue, $9,000,000) and to sell at par to the Pub- 
lic Bervice “Seperation $7,500,000 of the stock, taking in exchange obliga- 
tions of the P Service Ry. amounting to OF 500, 000. Itis also proposed | m 
to consolidate the Pub. Serv. Ry. and the P. 8. Newark Terminal Ry., the 
epwey company to jssue its stock, share for VF g for that of the Terminal 
0 p 

Wage Increase.—On Dec. 22 1913 Pres. McCarter of the Railway Co. 
announced an increase in wages which became effective Jan. 1 1914, to the 
3,860 motormen and conductors of the Public Service Ry.; the maximum 
regular wage be bens 30 , cents an hour instead of 25 cents and the minimum 

cen 

Fare Decision. ae U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of Errors and Appeals, holding that the 








Chante Freeholders of Hudson County, N. J., had the right to reduce aoe 
6 cents ay round trip on the Port Richmond (Staten Island) & B 


Pokat (N. J.) Ferry Co., which is owned by the Public Service Corporat 
STOCK pA ge. po Date I Outstanding. Maturit 
Stock $25,000 1008 Ss cere <a> Q-M 31 $25, 000. 000 Mar’l5, 
Trust certificates 200,000} 3 1903 6M-N_ *20,047.770 Some 
tf / Fidelity Fy Bae. 4 Newark. Trus 
General mortgage$50 000,000 FP 1909 5 eR" 500,000 Oct L 1 1959 
gold ($1,000) sf___--- c*tf -. “. Fidelity Trust Go., Newark \ gieeaaane 
| office of J. P. Morgan & ° 
1914" 5¢M-S 7,500,000 Mar = 1916 


Two-year collateral notes $7 ,- hig 
SE iiwiccastanakanse delity Trust Co., Philadelphia, Pa., 
*Of which $864,485 owned by the Corporation. 
Stock.—Stock listed on N. Y. Stock Exchange, $25,000,000. 
Bonds.—The trust certifs. bore 2% int. Looe g J thy June 1 1903) the first 
two years, 24% the third year, and increased y % each following LP nd 
until 6% was reached in the tenth year, which is the rate now paid. 
V. 80, p. 164. The following shows the terms upon which the stocks of pon 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


Mifi- TP Al Block 
Total Total Certifi- PAu All 
Stock. Deposited. cates. nged. 
*North Jersey Street Ry. Rae $15,000,000 $14,994,400 


40%  $6.000000 

vo awd ae & Pat- 
' apc ented 20,000,000 19,984,600 35% 7,000,000 

*pllenbeth, ‘Plainfisia & Gen- 
tral Jersey Ry. Co. 3.000.000 3,000,000 30% 900,000 
Orange & Passaic Val. Ry. Co of ,000 ,000 30% 300,000 
United Electric Co.._..----- 20'000:000 19,304'500 30%  6,000°000 
RO le ee $20,200,000 


* Now merged in Public Service Railway Co., which see below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 
liens upon the respective qosapentes except to —_ AE existing debt of any 
such compan or of underlying or qupaiilecy op 

000, Morigage. ~r I od $47,500, 000 b bonds reported outstanding, 
$10,000,000 are treasury bonds and are deposited as a stent 08 the 2-year 
coll. gold notes. For security of bonds see V. a 
Red. as a whole (but not in part) on any int. 3 Gadeaine Oat Oct. Pash 1919, 
at 105 and int. Commencing Aug. 1 1913, an phe sinking fund pay; 
ment of $209,500 draws bonds at 105 and int. Bonds are —o on nf Y.a 
Phila. Stock ‘Exchanges. V. 91, p. 717; V. 92, p. 1179; 93, 1191. 

As collateral to the notes of 1914 are deposited $10, 000, } Public 
Service Corporation general mortgage 5s. 


Dividends. Tm * of 1% was paid June 29 ee Pv en es Fi Sept. 30 
1907 and 1% D 1907. In1908,4%. In n1910,5%. 
In 1911, 1912, ois fee 1914, 6%. In 1915, = p 

REPORT .—For cal. year (1914 report in V. 100, p. a. 1000): 

Gross Earnings— 1914. 91 1 
Te GEE 65. noo caconeseeaea $18. 379,310 $16, 201,933 $15,262,426 
Gas company 556 10.222:668 











670 
pg eee eee 9 1340.749 8.545, B45 7,582,374 
Tote Greets GOTO... .22006<e $36,275,615 $34,970,446 $32,654,470 
Operating expenses and taxes__._--_- ety. 892,708 $18,844,608 $17,779,434 
Amortization charges_-......-.----. 609 1,007;591 722,078 
WR TINNOR. 6.0 cd ceidcenacdcs $21,196,317 $19,852,199 $18,501,512 
fee Peewee $15,079,298 $15,118,247 $14,152,958 
Pub. Serv. Corp. of N. J. income from 
securs.pledged & from misc.sources 2,484,645 2,308,874 1,939,339 
Dr SUE, oo dons cksemebowed $17,563,943 $17,427,121 $16,092,297 


Deduct— 
Interest and rentals of leased and 

controlled companies_-..._.....--. $12, 007-110 $11,911,316 
Fixed charges of Public Service Corp- 3,84 3,267 ,605 
ert 562,259 


$11,289,076 
2 997 
See 





Divs. on Pub. Serv. Corp. stock (6%) 1, 500" ‘000 1,500,000 1,500,000 
ee $17,480,854 $17, tk 180 $15,539,073 
DR ic cu renndcsswseqsnce $83,089 $185,941 $553,224 


OFFICERS.—Pres., Thos. McCarter; Ist V.-P., oneal J. Roberts; 
= V.-P., a _Burle h: 3d NX. -P., Randal arean: 4 ‘4th os’ th Anthony 


R. Kuser; § ec., a? Treas., ‘Percy 8 . You 111, 1208; 
v. 96... 136, 96 oat. ‘951; V. 97. p. 238, 366, 522, 187 Vv. Vos” Pi072! 1151, 
1317, 1 . 99, p. io9: 1748, 1833, 1911; V. 100, D. 399, 902, 974, 1000, 
1259, 1511, 1593. 


(1) Public Service RR. 

ORGANIZATION.—A consolidation 
1913) of the Elizabeth New Brunswick renton RR. and the Trenton 

Terminal RR. Capital stock, $105,000, all owned by Public Service Corp. 
of New a oe pt tors’ shares. Regular trolley service between 
Newark and mton July 1 1913, and agree between Newark and Perth 
Amboy inaugurated about July 1 1914. V.97, p. 522. 


(a) Elizabeth & Trenton RR. 


Lease.—Leased to Trenton Any ~ RR. Set) me 
Public Service RR. Co.) for 999 years so Ap 19 Rental 5% 
outstanding pref. stock, and ted ih the year ending 
$%,0 on » outstanding com., with caditisoal’ 1% annually until Ape ie 
ORGANIZATION, —Incorporated in New Jers 
successor to the Trenton & New Brunswick RR. an 
Line RR., Soth sold at foreclosure. 


by ed agreement dated June 39 


115. 


go ta ata 
ew 0 
See plan in V. 89, p. 1282, 1349. 


STOCK AND B BONDS— Date. Interest. Outstandi Maturity. 
Common mon $n aw sates ideale A-O "350° sida attiiatiap oo 
Prete ont tg teas $09 .000 aod 1912 5 2.0 990;000 Apr 1 1962 
mtge ce) g 2 
{$1.0 at enim manameiinah a oft ae at Logan Trust Co., Philadelphia, Trus. 


-—First m raat 4 are subject to call y a whole on any int. d 
at 110 and int. Bria. and int. are under terms of toon b the 
blic 


Trenton Terminal RR., whose obligations are guar. in turn by the 
Service RR. and thet Public Service Corporation. 
ROAD.—Operates 26.06 miles of sendest sayge track between Trenton 


and Milltown over private right of way rails. Also an extension 
from Bonhamton to Elizabeth, 15 ayes. 80-lb. T pe. Through line 
operated from Newark to Trenton. V. 90, p. 1362; V. 94, p. 697. 





PUBLIC SERVICE ELECTRIC Co. 
anes by Public Service Corporation by ownership of entire capital 
ORGANIZATION.—Inco 


Leases.—In July 1910 Pub 
Electric Co. i ~ leases of United 


orated in New Jersey on June 13 1910. 
ic Service Corp. prmgned to Public Service 
Elec. Co. of Ns , Middlesex Elec. Light & 
Power Co., wken Contract Co., Nichols Elec. Lt. & Power 0. of 
Nutley, N. ok and Citizens’ Elec. L ms. Heat & Power Co. and the electric 
post of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
as & Elec. Co., Somerset Union & Middlesex Li phting Co. ane The Gas 
& Electric Co. of B ee Sonate. Also leases B Burlin agton El. Lt. & Pow.Co. 
Cinnaminson Elec. Pow. & Heating Co. and rdentown Elec. Oo., 
and 5 away sod properties ‘of Princeton Light, Heat & Power Co. and Shore 


Lighti In addition leases and o serates the power stati 
Public oa Railway Co. 7 of ous owned bY 
Stock authorized, $30,000,000; 


outstanding, $19,000, 1 

(except directors’ shares res) by Public Service Corp. me oe gy iteal gota 

Bilis Coin to tae $5.00 oS sone Portas ht dnt le 

es or ’ ’ 

is included in amount reported outstanding. Be atta whilch " 
Dividends .—Initial dividend, 1%, paid Dec. 31 1910. In 1911, 1912; 

1913 and 1914, 8%. ically entire stock owned 

Corp. and dividends. no longer reported. by Public Service 
Patio wists ial pia of Meg ap 

su ions a capac ty rs) k. w.; 

sion line and 125 miles of conduit. “Meters, 110,308. Number of Gonsmls- 

lamps, 13,334, and street incandescent lamps, 24 067. 


26 generating stations and 59 
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Be J. Roberts and 


OFFICERS.—Pres., Thos. N. BioOurter: ¥ re. G 
. & Gen. Megr., 


John J. Burleigh; V. -P. & Treas., Percy 8. H. Young; V 
Dudley Farrand; Sec., KE. W. Hine. 


United Electric Co. of New Jersey. 


ORGANIZATION .—Organized March 4 1899. 
Lease.—Leased July 1 1907 for 999 years to Public Service Co 
i Jul 1910 cone assigned | Publ 4 pe ghee Electric Co. 
ease the 000 surplus cash assets o company were 
special dividend of 57%, was paid June 29 1907 (V. 85, p. a. Rental is 
3% for two we Fenes. 4% for next two years and 5% thereafter. V. 85, p. 44. 
Public 8 are Corporation owns $19,594,500 of this company’s s and 
$683 500" 0 its first mortgage bonds. 
8 STOCK AN AND 1 BONDS— Date. 
First mice $20, 9 060 ,000 gold\ 1899 455 is" rite “500 pe 1 1949 
($500 and $1 000) --- £8. tf/Int. at N. Tite Gu. & Tr. C , Trus 
Oost Lt Heat & Pow $1,000,-| 1898 5 308, 000 Jung’ 1 1938 
000 ($500) gold_____-_- tf{Int. at N. ; Title Gu. & Tr. Co J.C., Trus. 
Nor Hudson Lt Heat & Pow\| 1898 5 F A-O 67, 000 ‘Oct 1 1938 
$2. ,000, ($1,000) ____tfJ/Int. at N. J. Title Gu. peed Co., J.C., Trus. 
.—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 
neem in hands of trustee. Int. on lst mtge. is guaranteed by Pub. Serv. 
-» which also agrees to proves bee’ ayment of prin. by extension, re- 
or otherwise. V. 90, First mtge. bonds are reserved to re- 
tire Con. Lt., Ht. & Pow. an Not h Hudson Lt., Ht. & a Vd Bonds.— 
V. 85, p. 44, 288,415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987. 
Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a comneiiiotion, 5 of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for $00 
years to Public Service Corp. for an annual rental of 5% on stock and in 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the first mortgage bonds 


STOCK AND BONDS— Date. 


ration. 
nder the 
divided and a 


Interest. Outstanding. Maturity. 

DORE SEED << cenedene aeee 8 ehheene RIUM agnaeneune 

First mortgage ($200,000 } 1905 5eJ-J 181,000 Jan 1 1955 
epee sane tf {Fidelity Trust Co., Newark, Trustee. 


.—Of the bonds, $19,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock at 000 ($50); 
all owned by Public Service Corp. No bonds. Was leased 1 1908 for 
999 years to Public Service Corp. (lease assigned to Public berviee Tle. Co. 
in July 1910) for an annual rental of 10% on stock. 
Weehawken Contracting Co. 
ORGANIZATION .—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on 
1910 to Public Service Elec. Co. Stoc 
STOCK AND BONDS— Date. 


Is leased to Pub. 
ref. stock. Lease assigned in July 
all owned by Public Service Corp, 


Interest. Outstanding. Maturity. 


OO YY o> eee  scnesasian 

i i ee! ee - thames BD ic ean ke 

First mortgage $30,000 gold 1908 6g F-A 20 30,000 Feb 20 1928 
EG) novedesueosace c*tf| Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
190 lease courmees to Public Service Electric Co.; rental equivalent to 
on ca 
OR RGANIZATION. —Incorp. in New Jersey on Mar. 1 1905. Stock 
one $125,000 ($25); outstanding, $41,400 (ntf), all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares. 
Burlington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 


auth., $25, ($50) outstanding, $17 550. o bonds. Leased for 900 
years from May 1 1911 to Public Serv. El. Co. at a rental of $2,250 per ann, 
Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 
ORGANIZATION. Yep g Nov. 28 1892 and leased to Public Service 
Elec. Co. April 1 1914 for 46 years at a rental consisting of the amount 
necessary to maintain the corporate organization of the lessor, the eo 
on bonded it indebtedness of lessor, and $100 Ba ann., payable each Apr. 1 
All stock ($50,000 authorized and $20,000 outstanding) and bonds 
($20,000) Seed by Riverside Traction Co. 


coe de egine Co 
ORGANIZATION .—Incorp 28 1912, and is leased to Public Serv. 
Elec. Co. April 1 1914 for 46 ¥ years 5 hor $100 per annum and amount neces- 
—- to maintain corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this company is owned by the Riverside Traction 
Co. No bonds. 
Paterson & Passaic Gas & Electric Co_------- 
Somerset Un. & Middlesex Ltg. Co--_-------- 
South Jersey Gas, Elec. & Traction Co_--_-_-_- 
Gas & Electric Co. of Bergen County-_-_-_-.-_-.--- 
REL EH e 
Princeton Light, Heat & Power Co_-_-__-_-_---- 


PUBLIC SERVICE GAS CO 

Controlled by Public J rings Corporation by ownership of entire capital 
stock except directors’ shares. 

ORGANIZATION .—Inco 
changing the name of the o 
(incorporated in New Jerse 
joe go charter under logis 


See below under Public 
Service Gas Co. 





rated in New Jersey and was created by 
d Oxy-Hydrogen Co. of the United States 
7. 1873). This latter is said to have had a 
ative grant conveying the right to mogutneture 
i Satie as thro out the State. Company has no bonds 

Leases .—On =% 1 1909 Public Serv. Corp. assigned to Public Service ae 

Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 
as they relate to the ewe and distribution of gas, the leases of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 
= County. V.89,p. 594,721. Operating agreement between Plainfield 

as Light Co. and ‘Public Service [1 was also assigned to the Public 
Service Gas Co. On July 1 1910 leased ¢ the Ridgewood Gas Co. and Mor- 
ristown Gas Light Co. Also has leased oo properties of Princeton Light, 
Heat & Power Co. and oe Lighting Co. 

Stock, $30,000,000; $10,750,000 outstanding all owned by Pub.Ser.Co: 

Stock will ‘be issued (V. 89, p. 594) from time to time at par to Pub ic 
Service Corp. only for cash or ‘for improvements at actual cost thereof. 

No bonds. Real estate mortgages, $90,000. 

Rate Reduction. <a, the order of the Board of Public Utility Com- 
missioners, made 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the Board's recommendation set the same reduced 
rote Sq rouggout the State on May 11913. See under Pub. Serv. Corp. in 

Validity of order was woes on July 7 1913 by the New Jer- 
pO. Supreme Court (V. 97, p. 238). a was taken to the Court of 
Errors and Appeals, and this Court on Dec. 9 1914 sby a vote of 6 to 4, 
reversed the Selsion of the Supreme Court. 

The Court also dismissed the appeals of the cities of Passaic and Paterson, 
which sought to have an 80-cent rate put into effect. The Supreme Court 
had held that ‘‘logically, no allowance should be made for the special fran- 
chises in a case where it is not legally exclusive and where the State still 
retains the right to fix rates."’ 

The higher Court says that this practice seems to be a fallacy, and that 
because a municipality conferred upon a gas company the privilege of using 
the public streets without any consideration in cash there was no reason 
why the rights thereby conferred should have no value rate-making 
parpens ( oD Dp. i). On Jan. 27 1915 a re-hearing of the case was 
gran 


V 
Dividends. - 100, p: 39 ae. _—2%—paid Dec. * 1909. In1910,24%% 
1911 and 1912, 8%. In 1913, 6%. In 1914, June, 4%; Dec., “4%. 

Practically all of stock is owned by the Public Service Corp. and dividends 


are, no longer reported. 
TY, &C.—Sold 10,907,541 M cu. ft. of gas Dec. 31 1914; had 


In 


OPE 
2,906 miles of mains and 454,389 meters in service. 
OFFICERS.—Same as for Public Service Electric Co. except that H. D. 
Whitcomb is the V.-P. and Gen. Mgr. 


Essex & Hudson Gas Company 
ORGANIZATION .—Incorporated in Nov. 1898 ¥ New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 


Improvement Co. for 999 years from Dec. 


11898. Essex & Hudson Gas 
Co. was leased to Pub. Service Co 


. for 900 years from June 1 1903 and 


lease ed Oct. 1 1909 to Public Service Gas Co. Under a leone: div. rate 
is now oF 8% Fn annum. Stock auth. and outstanding, $6,500,000. V. 67, 
Dp. 2, 


Newark Consolidated Gas Company. 


ORGANIZATION “py tnommperates, & Nov. 30 1906 in Mow Jersey. o~ 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit G 
Light Co., People’s Gas Co. of sees and Clinton Gas Co. 
capital stock o Orange Ae Ligh 
East Newark Gas 


Owns a oes 
t Co ond practically all the stock of The 
its property to United Gas Im- 

Gate lease Co. of P’ a ae for 990° 999 Yt. from Dec. 1 1898, and on same 
lease was to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 

of all fixed charges and divs. on stock ea 1 P9500 

and increasing 4% yearly until 5% is reached in 1910; th 5% per an. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
tock $ See text. 
6,000,000 Dec 1 1948 

_, Co., ‘Newark, trustee. 
3.999.700 April 1 1944 


N Cons Gas cons mtge{ 1898 ig J 
$10,000,000 g ($1 000) c*tf\Int. at Fidelity 
Newark Gas 1stM $4,000,000; 1895 6 
gr. » $500 & $1 000) c*tf Int. at Fidelity Trust Co., Newark 


s.—Of the $10,000,000 Newark Cons. Gas bonds, $4,000, 000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 


ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 
Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 

ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 

STOCK AND BONDS— Date. Interest. Cvinent Maturity. 
Stock $10,500,000 ($100)..... ..... .........§10,000,000 .......... 
First mortgage $10,500, ae | 1899 5g M-N 19° 500" 000 Nov 1 1949 

wt f\N. J. Title Gu. & Tr. Co., Jersey City, trust. 

LANT. sa “ oe plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 
| otc xa Gas Compan 

ORGANIZATION .—Incorporated April 2 2 1900. Is leased to Public 

Service Gas Co. for 999 years from July 1 1910 * rental of $2,000 per ann. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
SG Cee iat wettenad shan. Sauveaceae Gn scucwnwesse 
First mortgage $100,000 ntf{ 1900 5 J-D 00,000. vom i 1925 


Int. at Eq citable Tr. oh 
Second mtge $100,000__-ntf/ 1905 A-O 
Int. at Fidelity Trust Co., 


Morristown Gas Light Co. 
In 1910 Pye ore Corporation acquired all the capital stock of this 
oom any. 
GANIZATION.— —lIncorporated in New Jersey on Feb. 19 1855. 
to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstand capital stock. Stock out., $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was | to Public Service Corporation for 900 years 
from June 1 1903. Under lease, div. rate was ually increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. and in July 1910 electric’ part of lease assigned to Public 
Service Electric Co. 


ORGANIZATION .—Inc. Feb. 28 1899. wt a consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic 
Public Service Corporation owns $269,700 of the stock. 


5, oo” Xprit ‘ 1925 
Newark, Trustee. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000,000 ($100)_.-... ---.- J-D Eee 
Cons mtge $5,000, gold 1899 5g M-S 4,049,000 Mch 1 1949 

DME écdhasudbaund c*tf{ Int. at First Nat. Bank, Paterson, or First 


National Bom. New York. 
Edison Electric Ill 1st mitge 1895 5e4J-J 585,000 July 1 1925 
fa an I os? De & Trust Co., trustee. 


Passaic 1, hting Co cons mtg 1895 og 316,000 May 1 1925 
SR eae Guaranty rust Co., trustee. 
1892 6¢eJ-D 50,000 June 1 1922 


ciate dc etait ntf\| Paterson Sev 

.—Of the new $5, 000, 000 mtge. of 1 

nnn liens. The new bonds are not eniject to call. 
Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public avis Corn ration, as a consolidation of Somerset Light- 
in: + « Somerville, N ~ Ptainfield Gas & Electric Light Co. of Plain- 
field, , and Citizens’ Tilectrle Co. of North Plainfield (V. 78, p. 197. 
On nS 30 1903 Central Elec. Co. was also merged in the same. Publ 
Service Corp. owns $422,400 of the Tog 573,138 Som. Un. & Mid. Ltg. 
Co. bonds, $21,000 Somerset Ltg. Co. Ist and $20,000 Cent. El. Co. 5s. 


LEASE.—The co. was leased to Pub. Serv. Gow. for 900 years from 
Jan. 1 1904 on the following terms, viz.: All interest, expenses and 
taxes to be _ by Public Service Corporation. and, = rental. a Gvitend 
on the stock accruing as follows: From Dec. 1 190 1% :Dec. 1 1906, 
1%%: Dec. 1 1907, 2%; Dec. 1 1908, 24%; Dec. 1 1969 3%; Dec. 1 1910, 
3 %:D Dec. 1 1911 and thereafter, So much of lease as relates to 
manufacture and ogee me of gas has been assigned to Pub. Serv. GasCo.; 
remainder of lease a applyi ing to electric properties has been assigned to 
Public Service Electr 


STOCK AND BONDS Date. 


Institution, trustee. 
is reserved for 
The Paterson 


Interest. —« Maturit 
J- Fa 50,000" is 


Stock $1,050,000 ($100)_..... -.-- See text. 
Somerset Un & Mid Lt Co ret 1903 4¢ fe O78. '328 Dec. 1 1943 
% 750, ,000 ($1,000) g-c*tf\ Int. at Fidslity Tr. Co., Newark, Trustee. 

$s assume 
Plainfield Gas & Elec Lt gen{ 1900 5A-O 460,000 April 1 1 1940 
mtge $500,000____--.--.- tf|Guaranty Trust Co., New York 5 
sary" Biscwric lst mort-{ 1895 0,000 Nov ai 1915 


4 
ntf f\ Columbia; Knickerbocker Tr Co., 


hti Co firs 99 5F-A 50,000 Fe’ ¥ 1939 
mo e $1 50.000 wena tf Fidelity Trust Co., Newark, 


Trustee, 

Cent E ee conse mtge $750,-[ 1900 5¢4J-J 790. 000 July 1 1940 
000 ($500 & 1 Ex 0) g.crtt Int. at Fidelity Tr. Co., Newark, Trustee 

Edison Elec Il 1888 6J 


50,000 June 1 1918 
mortgage $50, 600 baste aie ntf B. F. Howell. and T. E. Townsend, trustees. 
Bonds. a 128,328 of the 903 bonds have been issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $547 is reserved for Central Electric stock not yet 
(the com an having previously obtained the remainder of t 
total stoc that company), $775,000 to retire the underlyin 
$125 for future additions and improvements. No sinking fun 
cannot be called. Of th me $500, 000 Plainfield Gas & Electric’ 
$40,000 is reserved for prior liens. Of Central Electric Co. bon 
is reserved to retire a like amount of Edison Elec. i. Co. bonds. 
tral Elec. bonds are subject to call at 110 and int. . 78. Dd. 


South Jersey Gas, Electric & oe Co. 

This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 

ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 


acne f on 


» $50,000 





trol the gas, electric light and trolley interests in Southern New Jersey. 
Also owns the entire capital stock ($600,000) of the Camden Gloucester 


& Woodbury Ry., which has been leased to Public Service Ry. Co. 
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STOCK AND BONDS— Date. Interest. Outstandi Maturity. STOCK AND BONDS— _ Date. Rate. + Outstanding. Maturity 
tock $6,000,000 ($100)..---- ---- J D $6,000, See text. | Stock $38,000,000 ($100)_--.. -...  --.------ $37,981,600 -.---..--- 
lst mtge $15,000,000 gold{ 1903 5g M-S _12,892,000 Me 1 1953 | Car trust certfs Ser ‘‘A"’___tf{_ 1908 6 J-J 240,000 See text 
Seer enceenalle c*tf\l Int. at Fid aig Tr. Co., Newark /Trust. Int. at Fidelity Tr. Co., Phila., Pa., trustee. 
Teaknen G&L ist M $2,000,- 9 8°" °3'900.000 Meh’ 1949 | Car trust certs Ser “B"____tf{ 1910 248, "See text 
000 gold ($1. 000) SP EGS tf\Int. at Equitable Trust Go. on Y., Trustee. Int. at Fidelity Tr Co., Phila., Pa., trustee. 
Burl ington as Lt Co Ist Mj _ 1901 M-N 100,000 May T 1921 | Car trust certfs Ser “‘O"’___tf pel 12 _ 5M-S _- 375,000 -.-------. 
ahh Bragg rs « ntf\Int. at Burl. City L. & T. Co., Burl., Trust. Penn. Co. for Ins. on L. & G. A., Trustee. 
s.—Of ¢ the new $15,000,000 issue, $2, 108 000 ve reserved to retire | Real estate mortgages._...... ...._--------- | 203,435 _.--.---.-. 
ry or liens. sinking fund and bonds cannot be called.—V. 76, p. 332, Car trust certificates Series ‘‘A’’ were formerly an obligation of the Publie 
4, 866, i144, “1250: V. 78, p. 1449; V. 86, D. 1530: y 95, p. 1685. Service Corporation, but lease of equip. trust cars w ed to Public 


New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds is paid 2 Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $500,000 el wsorese sase 400, See text. 
First mtge $ 000 gold si 1899 4@J-D 15 500,000 Dec 15 1939 
($500 and $1,000)__--c*tf\|Int. at Fidelity Trust Co., Newark, trustee. 


2» The Gas Light Co. of the City of New Brunswick. 
GANIZATION .—Inco on Mar. 18 1851. Stock authorized 
and outstanding, ,000, al owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. as leased © the Public Service Co rod 
900 years from Jan. 2 1905 mae 1 1906 lease assigned to South fares 
Gas, Elec. & moe ), rental being payment of int. on bonds of 4 
Brunswick Lt., Ht. "& Pow. Co. and divs. on stock of Gas Lt. gt oof ON, of 
New Brunswick, as follows: 2% in each of the years 1905 an 3% 
in 1907 and 1908, 3% in 1909 and 1910,3%% hs 1911,4% ae sty 434% 
in 1913 and 5% in 1914 and thereafter. he company is now contro 

by Public Service Gas Co. by reason of assignment of lease of gas properties 
South Jersey Gas, Electric & Traction Co. 
County. 


Gas & Electric Co. of Bergen 

ASE.—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Sections are 2% for first two years, 24% for the next 
year, bg, for the next two years, “4% for the next four years and 5% there- 
after. ct. 1 1 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 


lease of electric copere erties was assigned to Public Service Electric Co. 
ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
small gas and electric-light companies. Public Service Corp. owns $455,- 
000 of general mortgage No. 2 bonds. 
gtnne y AND BON 33 Date Interest. Outstandi Maturity- 
2,000, Sncitted bane \< Gudedibele ,000, See text. 
Gan S gtned $5,000,000/ 1904 M-N 38, 000 Nov 1 1954 
“sf ? pee tf\| Equitable Trust Co., ay 


, trustee 
General mtge $5,000,000__tf/ 1904 5 M-N 1,000 ler 1 1954 
Fidelity Trust Co., nena rustee. 
Cope. jaertenge $1,-[ 1899 5gJ-D 1,440, b00 June 1 1949 
500 ,000 i y-y Ee pies tf tT ad Trast Co., Newark, trustee. 
Englew G & E gen mtge._ntf. 1899 54J-J 23,000 Jan 1% 1939 


Hack Gas & El deb Ser 1_-ntf. 1897 6 J-J Jan 917 
Hack Gas & El Ist mtge_ntf. 1895 5 J-J 10,000 July 1 1935 
Hack G L ist M ($1,000) cntf 1894 5 J-J 


24,000 1" 1 ns, 
+« Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved 
to retire prior liens and $1,391, for additions and improvements. The 
— mort., of which the Equitable Trust Co. is trustee was << 

y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 

Shore Lighting Co. 

ORGANIZATION. — March 21 1911 in New Jersey and isa 
consolidation of Shore Elec Sea Bright Elec. Lt. Co. and Citizens’ 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 


Corp. 
“the electric properties have been leased to Pub. Serv. Elec. Co. and the 
eo re to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
101 and provide for payment of interest on bonds and amount equivalent 


to 5%per annum on the authorized stock. 

STO K AND BONDS— Date. Interest. Cutend Maturity. 
Stock $112,000 ($1 wy Cueshe e634 steerage DAs nsneetoune 
First mortgage $400 cold! 1911 5gA-O 100" ‘000 April 1 1951 

aa sala ot it bi tees andl nied Int. at Fidelity Tr. Co., Newark, N. J.,trust 


nds .—$341,500 bonds were issued to eu $341,500 Shore Electric 
Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp.—V. 92, p. 1640. 


Princeton Light, Heat & Power Co. 


In 1910 Public Service Corp. aquutres control. V. 91, p. 399. Public 
Service Corp. owns $115,850 stock 
ORGAN TIO .—Incorporated i n New Jersey on July 31 1905 asa 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
ay ewell Elec. Lt., Heat & Pow. Co. Electric prepare have been leased 
ub. Serv. Elec. Co. and gas peepee to Pub. Serv. Gas Co., the leases 
Soler for 900 a from May 1 1911, and providing for payment ‘of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 
Sins. “vehi of the stock is owned by the Corporation. . 
K AND BONDS— Date. Interest. ae Maturity. 
Stock’ $250. OO on reek ihn tke  ~e6nanenes. WEEE o.cheesane 
lst be Teange e $2 goldsf{/ 1909 5¢@F-A 183 ‘800 Feb 1 1939 
1,000 or frac)_c*tf\ Int. at Equitable Trust Co., N. Y., trustee. 
Bond nds .—$15,000 of Ist & r 8 are reserved to retire like amount of 
= or liens. Bonds are guar Dp. , by Pub. Serv. Corp. Red. on any 
t. day at 105 and int. Sinking Sead 4% of gross earnings of company be- 
gun in 1910.—V. 91, p. 399. 


PUBLIC SERVICE RAILWAY CO.— on map on pages 80 and 81.) 

— led A Public Service Corporation through ownership of 99% 
of ease. 

ORGANIZATION .—Organized Aug. 30 1907 as a consolidation of the 
North Jersey Street Ry. Co., Jersey C ty Hoboken & Paterson St. Ry. Co 
and United ae ~ Ry. Co. of Central Jersey. V.85,p.406. North » nad 
Street By. in Jan. 196. absorbed the Newark & South O e. The 
Jersey City Hoboken & Paterson was a consolidation in Novem 1899 
of the follo : Jersey City Hoboken & Rutherford Elec. Ry. Co., Pali- 
sades RR. Co., -aterson Central Electric Ry. Co., Paterson Horse RR. Co. 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co. - 
White Line Traction Co., formerly the New Jersey aay Ry. “ 
In 1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry 
United Street Ry. Co. of Central ersey was a counatidetion tn Sak i007 of 
and other commento) ) and Eliza- 


Elizabeth Plainfield & Central J ersey y Co. (which was 
as 2 b Consolidation of Plainfield St. Ry. Co. 

h & Raritan River Street R (which was a consolidation on April 30 
1904 of Middlesex & Somerset Tirnction Co. and East Jersey Street Ry. Co. 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co.) 

In addition to above, Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., , Degen ao Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban amden Gloucester 

Woodbury Ry. Co., ‘New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. owns all stock 
of People’s Elevating Co. 

Completed in 1912 a terminal station at Sip Ave., Jersey City, connect- 
=e with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. W. RR. 
station and also with tunnels terminating there was completed in May 1910. 
o no Merger with Terminal Co.—See remarks under ‘“‘Public Service 

orporation. 

License f Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of Paterson “1 a license fee 
of $25 for every trolley car operated within the city lim 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
ters on a transfer. 

Wage Increase.—See Public Service Comp. 





above. 





The basis of exchange of old stock for stock of this compeerY wens as ayy 
Total Total in new Lat ‘al Siok 
Name of Company— Stock. Deposited. Stock. 
North Jersey Street ot Ry..-$15, 000,000 $14,995,200 100% $15, 0004 1500 
Jersey Osy Hob. & Pat... 20,000,000 19,986,400 100% ,000, 
United St Ry Co.ofOent.J. -4:000:000 14:000:000 75% —78'000'000 
Weinvdcksbsabanwuse $39,000,000 $38,981,600 $38,000,000 








e Ry. Co. and cert. obligation assumed by Railway They mature 

40, 000 semi-annually July 1 and Jan. 1. Series “B”’ pa 4 mature 

22,000 on each Jan. 1 and $23,000 on July 1. Series ‘‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 


SECURITIES OF nop JERSEY STREET RY. 


Interest. ay ae Maturity. 

First mo e MR. ,000 ,000 1808 (eee. $15,000 May 1 1948 
gold ($1,000 each) ____-_- tfiB ’ Trust , New York, Trustee. 

mee at Fidelity Tr. Co., Newark, N. J. 


Of the Ist mtge. bonds, $7,230,000 are owned by Public "Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


Date. Interest. Outstanding. Maturity. 

Jer City Hoboken & Pater-( 1899 4g M-N $14,061 Nov 1 1949 

son Ist tee gold $20,-;Interest at New Jersey Title Guarantee & 
M00)... <0. ce*tf| Trust Co., Jersey City, Trustee. 


000,000 ($1 
Bonds of Constituent Cos.— 

North Hudson County Ry) 1888 5J 2,998 ,000 Rand 1 1928 
consol (now Ist) mortgage Int. at First Nat. Bank, Hobo 


291,000 May 1 1924 
tee. 


Nor Hud Co Ry impt pe 1894 5M 
$ tf\ Int. ‘e Fidelity Trust 12! 


$1 500.000 ¢ eo ae Newark, Trus' 
Weehawken Extension Mort- $506 5 F ee 100,000 Feb 1 1945 
gage ($100,000)____--- - Mee York 


ntf Trustee. 
Paterson Ry Con M(now1st) 1891 6g +D. 250000 June 1 1931 
& $1,250,000 ($1,000) ctf Galumbis ‘Trust Co., 1 258 Trustee. 
Paterson ae 2nd gen mort| 1894 5 A-O 300,000 Oct 1 1944 
300,000 red at any Ag Tr. Co., Newark, N. J., Trustee. 
($500 and $1,000) ____. tf 


Bonds .—$5, 930 ;000 J. C. H. & P. first 4s are reserved for prior liens. 
Of the J.C. H P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The a 5s of the North Hudson Count ired aiay 1 1904, 
but were extended until May 1 1924. See V. 78, D- 1392. ‘These bonds 
we ago at 110 and int. on any int. date. V. 78, D. 1392. See also 

By 1664, 1899. The Weehawken Extension mtge. bonds were due 
Feu 7 915 but were extended for 30 years. V.100,p.399. The Paterson 
Ry. 2d gen.M.6% poo gl fell due Oct. 1 1914 but were S ortended for 30 years 
at 5%. V.98, p. 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 
day of any succeeding Oct. or April by Public Serv. Ry. Co. in manner 
provided in mortgage. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of yy Cos.— Date. Interest. Outstanding. Maturity. 

Eliz Plain & Cent Jer mtge{ 1900 5¢J-D $2,400, Dec 1 1950 
$2, re rr ($1,000) g_c*tf{ Interest + Fidelity Trust Co., Newark, 
No & cannot be called| Trustee. 

Plainfield Street Ry first m 1892 5J. 100,000 July 1 1922 

EI ($1, {$1.000) C Call ee 1904-_ cents Int. at Pidalty zrat § Co., Newark, Trustee. 


Riv 8 wit 1,500,000 May 1 1954 
Ry gen M $3,500, 000... tf\Fi ality ‘Trust Co., Newark, Trustee. 

Brunswick Trac M g ($1,000) 1896 5 ¢ J-J 500,000 July 1 1926 
Cannot be called_-___c*ntf | Fidelity bs! Co., New York, Trustee 

Middlesex & Somerset Trac 1900 Lee 1,000,000 Jan 1 11950 

M $1,500 000 ($1. 000) conti \ In Int. at Fidelity Trust on Newark, 

East Jersey 1st e $500,-/ 1 5g¢ M-N 000 May 1 1944 

000 gold guar p a sales {f| Perth Amboy Tr. Co., Perth Amboy, Trust. 


Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held hag rovide for like amount of Plainf: eld Street Ry. Co. 
bonds. See V. 71, £310 of & Raritan River Street er bon 
oe mtge. of 1904, '$2.000. M00 are reserved to retire prior liens. Pub. 
orp. owns $154,000 Eliz. Pl. & & Cent. Jers. 5s and $274,000 Eliz. & i. 
River St. Ry. bonds. 
Dividends.—First div.—2-3 %— ald Dec. 31 08 in '09, Dec., 2%; in ‘10, 
te ih Dec., 14%: in ‘12, 14%: in '13, Dec., 134%; in "14, 
Practically entire ‘shook owned by Public Service Corporation 
and Ff dividcoas no longer reported. 


ROAD, &c.—Owns 533.611 miles first main track, 284.951 miles 2d main 
track and turnouts and 57.244 miles of connections, loops, yard track, &c. 
To. 875.806 miles of track. 433 open and 1.651 ‘closed cars 

rs carried in 1914, 407 ,277 14. of which 310, 308.66 660 were reve- 
a 06.969, 254 transfers and passes. In wis. 308,619,532 revenue, 
95, 377, ere transfers and passes; total, 403 ,996,8 
CERS — soe LF for sy Service Tee Co., jemrens that R.E 
Danforth is the V.- a gsc Af 85, p. 406, . 88, D. 53: 
V9 D226, Vv. 08, p 1903: ‘Vv. ips 1058" 100, B 887. 
1) Consolidated Traction Compa 
nco ey Mar. 15 1893. On Jane 1 1898 leased to North Jersey 
Street . for 999 years, and lease has now p to Public Serv. Ry. Co. 
V. 66, p. i141. Validity | "yee ty pena in Feb. 1902 (V. 74, p. 380) 
and ag n Fe - 76, D = 

Dividends under lease are now 4% per annum. ™ ~) | *43 qi BS 

STOCK AND BONDS— Date. Interest. Outstandi sate Maturity. 
Stock all paid in ($100)__.--. ---- J-J 15 $15,000 See text. 
Underlying bonds—see below GEES kde pdewioe 

000,000 June 1 1933 


First mortgage gold $15, 000. alr e452 

000 ($1,000)__-..------ Interest at Bankers Te. Co. *N. Y¥., Trustee. 

The gold bonds of 1893 bel popes not only es mortgage, but also by 
deposit of $1,000,000 stock of J. & Seem, | R., $161,625 stock of 
Newark Plank Road Co. + $6,000 ,000 Soak oo Eassenger Ry. and d $99, - 
100 stock of Jersey City ‘Harrison & Kearn f track tn 

one -—Operates about 190 miles s tr . including the N. J. Traction 

» Newark quer ~~ ,J.C.&B , Passaic & Newark Elec. 

Trae. Oe., J. Har. & K. RR. and ae Plank Road, all of whose 
stocks are ea" 

Stock, debts and mileage of the leased a gad conteanes lines: 

fi 


1893 


Funded debt. 


New Jersey Traction Co..........-... None $500 00-600 > inne eee 
Newark Passenger Ry_-..........-..-- 6,000 ,000 $6,000 ,000 
Rapid Transit Street =. eau penne atd 504,000 500 ,000 
Jersey City & Bergen RR__________-__- ye 1,000 ,000 258,000 
Jersey Cit Bareece & Kearney Ry--.--1 Tan. ‘eaeueuec 
Newark Piank Roed.............<.«-+ De. > *cqcdutinine 

Passaic & Newark  ielecéric Traction _--- 108 1,000 ,060 550,000 
Port Richmond & Bergen Point Ferry.. -.- 40,000 shares .....-... 


* On this $18,000 has been paid in. 

(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Dages Point, &c., total track, 41 14 
miles. Controlled by Consolidated Traction Co., all the stock being d 
posited as part security for the Traction Co. Ist maetenee. 


s STOUR AND BONDS— Date. 


toc 
First mortgage $1,000, 0,000! 1873. 4% J-J tp. 1 1923 
FF SEP *ntf\|Int.atBkrs.Tr.Co.,N. a or IstNat.Bk., J.C. 
-—The bonds (originally 7 4a) mast matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from tha 
(b) Newark Passenger eens: a 
CBGAMIEATION -—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Go. of New Jersey, N. J. Traction Co. having leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 
LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— sii ipterest. ONS O00 0) Own Money 
k Pass Ry ist cons M[ 6,000 ,000 Suly 


Newark Pass Ry Ist cons 1,000 an iy 1930 
18 ,000, gold. eet N. J. Title Guar. & Trust Co., Trustee... - 
The .000 , stock is all deposited as security for the Consolidated 


Traction Oo. first mortgage. 

Interest on consol. 5s is payable at First National Bank, 
The consols are guar. p. & i. by Consol. Trac. Qo- and in eb. Ibo Ke 
guaranty was stamped on bonds. V. 59, p. 969; V. 81, p. 900 


“ROAD .— Embraces about 83 miles of track.—V. 81, p. 900.” 




















70 ELECTRIC RAILWAYS [Vou. 100. 
(c) Rapid Transit Street Railway Co. of the City of Newark. Bonds.—R bonds are for extensions and betterments. Subject 
k P. R da | to call, ali or any, on an snteuent Gay 98 110 snd int. Interest is guaran- 
ORGANIZATION .—June me 3 1808 ag ge Te yong Ps amt : teed t ty Pattie Barvies y A 3 


included with it in 1 
Consolidated Traction AR, 

STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,&c 
EE ete eet ewan nat. ee 1% J-D30 $504,000 See text 
First mtge $500,000 g_-c*n pits; ,000 5g Aq -O 500,000 April 1 1921 
Subj. to call at 110 & int.\Int. at Fidelity Trust Co. , Newark, Trustee 

Div of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


d) Passaic & Newark Electric Traction Co. 
ORGAN IZAE L pt a a yo April 30 1895 and acquired all the 
Newark Electric Ry. Consolidated Trac- 

$1.00 ge ons all the Yon rand guarantees the bonds. 
STOCK AND toy S.— Date. Interest. Outstandi Maturity. 
Stock wae F 000 ,000 ($100)_..--. ---- 1, on 000° 
M $i, & i {i 1897 


5g 50,000 June 1 1937 
by Consol Trac ofN 7 Int. at N. a TineGu. wie. Jersey City ,Trus. 


South Orange & Maplewood Traction Co. 
a com an wee 1 4 Oct. 1 1903 to North Jersey St. Ry. Co. (now 
= 


ublic Service Ry. Co.) st pepevety. the rental being $2,000 
referred stock for first year and increas $500 yearly until ninth 
year when en $6,000 is paid, which amount is to be paid thereafter. Rental is 
pees Public Service Corporation of New Jersey. V.77,pD. 824. 

BUORGANI ATION.—Consolidation in July 1901 of South eng 
Maplewood Tr. Co. and South Orange & Maplewood St. pre A Co tock 
auth. and out., common, $75,000; preferred, $150,000. No bo 

(8) Bergen Turnpike Co. 

to Public Service Ry. Co. Jan. 1 1908. 
ORGAN PED SION -—O lly chartered on Oct. 27 1802 with $51,990 
($10 shares), and owns the turnpike from Hoboken to Hack 

py of 12 mi les, over which an electric road was constructed in 1902. 
Jersey City Hoboken ’& Paterson (now merged in the Public Service R 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due J uly i 1951; interest J-J (tf); prin. and int. payable 
New Jersey Title Guar. & Trust Co., — City, Trustee. 

{© Os Orange & & Passaic Valley Ry. 

900 years from Nov. 1 1903 to Public Service Corporation for 

interest A. the trust certificates issued in exc e for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 


Public Wy 6 Bie Co. $923,000 of the stock owned by Pub. Serv. Corp. 
ORGANIZ ON .—Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 
—- Date. Interest. see: Maturity. 


1,000, 

1898 5J-D 833, O00 Dec 1 1938 
iw J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding bonds are owned eine Service Corporation. 

(5) Camden & Suburban Railway Co 
Was teased on May 1 1904 blic Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 for first year (1905), 
36,000 the second year, $42,000 the t year, $48,000 the fourth year, 
54,000 the fifth year, $72. 000 the sixth year, $84,000 the seventh year, 
96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, B67 2383. Lease was assigned to to Public 
ervice Railway Co. Sept. 24 1907. 
in 1896. Controls Camden Horse RR. 
(which is leased “AND and West “hagas 4 peeeiee Co. (stock $60,000). 
POND Date ss or Maturity 
seaside Shee’ ‘tela See text 
gold{ 1896 5 | 1 940. ‘000 July 1 1946 
‘idm dapeamel ctf\Int.at N.J. e*. Saete ep.Co.,Camden,Trus. 
tock.—The stock is all yo ye 20 nae Rope 
Bonds .—Of the Ist =. bonds are , a to retire stock of 
Camden Horse RR. and $60,000 4. ‘are extensions. V. 94, p. 1185. 
ROAD.—Operates 91.3 miles of track. a panection through to Trenton 


is made over Riverside Traction (now leased by P. 8. Ry.). V. 78, p. 1781, 
83; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185. 
®) Camden Horse Railroad Co. 
GANIZATION.—Incorp. March 23 1866. Stock, $250,000 ($25). 


Leased to Camden & A epee Ry. from Apr. 1 1896 for 999 years. Rental 
&c., received, $60,000 


Be | annum, from w ‘ich is paid 24% on stock. All 
bonds have been canc 


ROAD.—Has 30.11 miles of track. 
6) Camden Gloucester & Woodbury Railway Co. 
ased to Public Service Ry. Co 
ORGANIZATI ON .—Entire $600. 000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 
% Eeople’s.t s Flevatins Co. 
N.—Incorporated “7 New Jersey May 31 1899. Stock 


is all owned b Pehle Service Ry. Co 
STOCK AND BONDS—_ Date. — Interest. Outstanding. Maturity. 
rock. DP CI nneuese behe  sadaodeas . a i dn St nical 
mo ee $250,000, + 1899 5¢ 175,000 Oct 1 1939 
gold BL Se) wp wnsecee c*tf{/Int.at N.J. SritleGuar. &Tr.Co. J.C., Trustee 


(8) New pie & Hudson River Ry. & Ferry Co. 
ublic Service Corporation has acquired $2. 446. 350, of ie $2, 500 ,000 
common and $4,633 of the $750,000 pref. stock. V. leased 
to Public Service Ry. for 900 years from May 1 1911 cy Pitas an on bonds 
and 6% on both common and pref. stocks. 

ORGANIZATION .—Incorporated at Trenton, N. J., es Feb. 25 1910 
as a consolidation of New Jersey & Hudson River Ry. Co. and 
Hudson River Traction Co. This pomgeny owns the pe t, capital stock 
— oe of The Riverside & Fort Lee Ferry Co., owner of the West 130th 

bees’ These securities are all deposited under the $5,000,000 mort- 
gare ranchises petpgen except one for 50 years and{one for 99 years. 
wey private right of way 
Fares.—For suit brought Xn U. 8. Dist. Court 
passed by the Board of Chosen Freeholders of B 


j-, | that a resolution 
a 


ounty, N. J., re- 
the fares of this company, be declared illegal and void, see V. 99, 


407. 
P* STOCK AND BONDS— __ Date. 


Interest. Outoremes . Dividends. 
Stock, com, $5,250,000 £$100) EE OE 500 ‘000. See text 
Stock, pref, $750,000 6% c sai te F-A 50,000 See text 


20 

NJ&I R RY & F Cost M.\ 1900 4¢M-S 4,011,000 Mar. 1 1950 

$5,000 ,000 g ($1,000) _c*tf/Int. at U. s. Mtge.&Tr.Co., N.Y., Trustee. 
Hud Riv Trac ist M, $1,000,-| 1902 5gM-S 631,000 Mar. 1 1950 

000 g ($1,000)___-.___- tf/Int. at U. S. Mtge. & Tr. Co., N.Y., To 

tock.—Pref. stock is redeemable at 115 and accrued dividends. $7,200 
ee Nes eee, Ri Ry. & F 
$.—N u ver Ry. erry Co. bonds 0 oes 

int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Se 
River Traction popde “— qpbtect to call on Say int. date He 110. $67,000 
are owned by N. By. & Ferry 

Soap i —Tineluded ty ie ree, Ry. 

—Owns and operates miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, Y. City), to Englew , Hackensack 
and Paterson; also 17.11 miles a track from Hackensack to Hasbrouck 

Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this com —_ operate to the ss 
centres of Newark, to and Paterson.— 2, Dp. $10, i. - 7. 
Pp. 1479; V. 88, p. 53, 375; V - 91, p. 95, 946; V. 92, = 462; V. 99, D. 

9) Bteceshae Traction Co.—Trolley. 

ease.—Com mpany is leased for 999 years from April 1 1912 to Public 
Service R e lease provides for int. on bonds 5% divs. on outstanding 
pref. stoc “and a div. on com. amounting to $14, 193 the first year, in- 
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699. 
ps ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p 26. 

Owns 395 out of 400 shares (par $50) of the capital stock ae the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies bg 
Alto owe entire capital stock (850 000) of ne Bordentown ce. Gos 

+ s ) of the Bordentown P 
supplies light to Bordentown and vicinity. ec. Co. ee 


STOCK AND BONDS— Date. I 
Common, $1,100,000 ($50) porcine s cet Maturity. 


First M $1,500,000 
& ($100))\ 1910 5¢ : JI-D 
$500 & $1 ;000) eh. ot 110 ote) Int. at West End Trust Co.., Phila., 


1,430,000 June 1 1960 
Trustee. 


=. der NY. 





52. 
D.—Comprises 39° 96 AF og oh a ‘between Treaten and Riveston 
Pe... connection is made with Camden & Suburban R no. RF 
contract between this company and the Camden & Subur ts the Riv 
Traction cars run direct to elphia Ferry as Market and Federal st streets, 
Camden.—V. 93, p. 408; V. 94, p. P80, 352, 699. 


(10) Paterson & State Line Traction Co. 
tock all owned by the Public oT ag Co. 
ORGANIZATION .—Incorp 


Nov. 15 1901. Stock 
authorized, $300,000 Gumeeeties Suly *Y013 fron frome $100,000; V. 97, p. 522); 
outstanding, $150,000 


BONDS.— Date. Interest. Maturity 
lst mtge $300,000 gold ..__-_-. 1914 5 J-D oueisO. 150008" June 1 rt A 
Fidelity Trust Co., Newark, trustee. 
gg 
omen BEDFORD, MASS. 
NEW BED RD & ONSET STREET RY.—A trolley road. 
ORGANIZ N.—Incorporated in Massachusetts in 1901. This com- 


pan y is praten ¢ "3 ‘he same interest as the Union St. Ry. Co. In June 1906 
ued $50,000 new stock in exchange for the $150,000 stock of the Taunton 


& Buzzard’ s Bay St. Ry., which was a reorganization of the Middleboro 
Wareham & 438. 


Buzzard's ay St. Ry. V. 82, 1 
STOCK AND BONDS— _ Date. Inter mioreat Outstanding. sows 
Stock, $550, SP ee ee en 50,000 Dec.’13,3 

First mortgage, $500,000, 1902 5e¢J-J 280,000 Jan. 1 192 
gold ($1,000)---.---- c*ntfj{ Int. at International Tr. Co., Boston, Trus. 

RO ee and not subject to call. 
MW & B ist mortgag teloral 150,000 Oct. 1 1921 
piso. 000 et 000) ent Ps a Federal Trust Co., Boston, Trustee. 
areham & 8 Bay bonds have no 


Buzzard’ 
ae fund, but are subject to call before Oct. 1 i921 at 105 and int. 
See V. 13. p. 1313. Int. was formerly 5%, but on consolidation with New 
Bedford & Onset was reduced to 4%. 
ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 
EARNINGS .—For 12 mos. ending uae 30 1914, Bross. $162,071; net, 
$41,383; charges and taxes, $29,640 . $16,500; deficit, $4,758. 
Revenue passengers carried in 13-14 2,703,698, against 2,583,157 in 


1912-13. 
Wilde; Sec., Clarence 


OFFICERS.—Pres., H. Cra wages V- E. 
A. Cook; Treas., E. F. * Wichtisou: ; Supt., Goo. P Don. —vV. 82, Dp. 1438. 


UNION STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
asa es of Acushnet St. Ry. and New Bedford & Fairhaven St. 





Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
Vv. 91, 465, 519. PR 1096. 

STOCK AND Date Interest. Outstanding. Last div.&c. 
Stock, $1°625,000 { aa $100) id ahae F $1,625, fall May" 15. 134% 
First M $2,000, oo Nia FRR 1914 J-J 50 ,000 


gold, no sinking fund 


4%¢8 
_ntf\| Int. at Old Sclony Trust Co., son. rate 
a 80, 000 


vo. — ~ Sela SbGa <2. debe acne 
ble after Jan. 2 19) 1919 at BA 


Issued to retire consol. 


m — of [30s ‘ane. Jan. 1 1914. tg » 1664. 
ividends.—In 1896-97, 10% in i807 8, ei "1898-99 to 1906-07, incl., 
8%, vee 1908 to 1914 incl erann. In 1915, Feb., 2%; May. 2%. 


—Operates 63.92 miles (0 which 51.09 miles are owned) in’ New 

Bedford and adjacent towns and connects New Bedford and Fall River. 
0 pone nger cars; 14 freight and service cars and 14 snow plows. 
RNINGS.—For 12 mos. an; mane . 1914, prose, $1,004,350; net, 
$356, 881; charges and taxes, $119 8%), $130,000; surpius, 
$107,352. Revenue passengers tt og - 191 -14, 19,174,068, against 
is: A04. eee in 1912-13. 

ER 8. Wilde; Sec., C. A. 


oe. H. H. Crapo; V.-P., E. 
F. Nicholson: Su Qt E, s. Wilde, : all of New B 


Cooke: ae, E. edford.— 
- 70, p. 947, 1050; V - 10 ott; ¥ a0. Be 780; V. 91, p. 
165. 519, 718. 1096; V OF >. 1584, Yeon” 1 35; V . 98, p p. 525. 





NEW HAVEN, CONN. 
NEW YORK NEW HAVEN & HARTFORD RY. 
The New York New Haven & H 
been very extensive, but under an agreemen t reached with the U. 8S. Govt. 
in 1914 the company has pledged itself to dispose of the same. 
The trolley companies owned by the N. Y. H. & H., and which are 
now to be disposed of—control being meanwhile Nield by designated trustees 


—are as follows: 
Berkshire Street Ry. The Hoosick Falls RR. Co. 
The Vermont Co. 


Connecticut Co 
Westchester Street RR. 


New York & Stamford Ry. 
Rhode Island - 

The N. Y. H. & H. also owns $4,924,137 of the stock, $2,000,000 Ist 
M. bonds ae $5, 842 ,423 notes of the N. Y. Westchester & Boston Ry., and 
electric road, which it is under no —— to dispose of and which will be 
developed as part of me. New Haven sys 

—V.97, p. 1020, 1357; V. 98, 2: 266, 1000, 1245, 1316, 1393; V. 99, p. 270, 
604, 1125. 1210; V. 100. D. 642. 


CONNECTICUT COMPANY. 

Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock 
of this company held by the New Haven Co. “ae transferred to & five 
trustees, pursuant to the requirements of the U. 8. Dept. of Justice. V. 99, 
p. 1451. The New Haven Co. has bound ftself™ to the stock, and the 

trustees are to use their best endeavor to complete the sale before uy 1 
1919. The trustees are: Judge Walter C. Noyes of New London, W. 
Waldo Hyde == mereerd, Lyman B. Brain of ae ee George E. Hill 
Charies Cheney of South Manches ee remarks 
N. ane & H. RR. Co. above and V. 98 yer 000. 6245. 
~f-z co mpeny —— A, tes the trolley eee in Connecticut 
. and which formerly were comp: 
ated Railway D. ee 

ORGANIZATION .—Incorp. in Connceticut. $40,000,000, all 
owned by N. Y. N. H. & H. (but see above). New tie Haven Co. owns 
$2,025, notes. June 1 1907 began operating. the lines comprising the 
Consolidated Ry. (merged in 1907 in the H. & H.); Feb. 28 Rs 
parcpacel « gubstentinny all the various street railway properties of the 

& H. in Connecticut. 

On March’ 1 1910 all the gas, water and electric-lig repeating porary 
operated by the Connecticut Co., but owned or rane a Y.N ° 
& H. RR. Co., were transferred to the Housatonic Power 
pany teameneed its stock from $1,000,000 to $3,000,000 
acquisitions. On Jan. 1 1912, however, the gas-distribution ines of the 
Housatonic Power Co. and the lines supplying electricity (not the 
pada plants) in Waterbury, New Britain, Greenwich, Norwalk and 

ugatuck were taken over under a sub-lease for 994 pease dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 7icv . 93, p. 1669. 

Lease.—The Connecticut Co. owns and has leased to the Shore ine Elec. 
Ry., 188.1 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate ptatemens for the Shore Line Elec. Ry. further below. 

Fare Decision.—See V. 99, p. 1672 

The Sullowing companies have been absorbed or are leased or controlled: 
Branford L = & Water Co. V.| Middletown Street Ry. V. 79, p.268. 

81, p. 155, 21 *Montville Street Ry. af 79, p. 268. 
Connecticut Railway & Lighting Co.| New Haven St. Ry 79, p. 989. 

Vv. 1524. New Haven & Gentevilie Street Ry. 
Dapielson ‘& Norwich Street Ry. 78, p. 989. 

Vv. 79, 268. went Hav. & W. Haves 7? RR. 
E. Hartford & Glastonbury St. Ry. 


(Trolley lines.) 
rd's interests in trolley lines have 


Oe wee com- 
to ‘pay for the 


*New London St. Ry. p. 268. 
Fair Hav. & Westv.RR. V. ws: -_. *Norwich Street Ry. v. 79. p, 268. 
Farm m Street Ry. bs. p.|*Putnam & Thompson Str oot Ry 
283; V. 89, p. 593, i542." 


Stafford ceit Street eg 
Stamford 

Torring. & Win. ge "hy. Vv. 85.D. 1463. 

Wallingford Tramway Co 

Waterbury & Pompers 

West Shore R . V. 78, p- 9 
*W V.81,p. O76. 

Winchester Ave. RR. V. 78, p. 989. 


Greenwich Tram. Co. V. 80, p. 118. 
Hart.Man.& Rocky.T.Co. V.82, p.280. 
Hartford & Middletown Street Ry. 
Hartford Street Ry 
Meriden Electric Ry. V. 79, p. 268. 
Meriden Horse RR. V. 79. +4 268. 
Meriden Boathington & a: 
Tramway Co. V. 83, p. 1524 
*These roads were leased in 1912 to Shore Line Electric Ry., which 
see further below. 
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of certali is N. H. & H. RR. offered to exchange $100 of ite stock for $200 
f certa: 


—_ f the Consol. Ry. Co.’s debentures. See V. 82, p. 798. 

1037 $17 347 000 bf debentures have been so exchanged for 

$8,673,500 . ¥.N. H. & H. RR. stock. See V. 84, p. 1114 e fol- 
wing - Re “the details for each issue of debentures: 


Debentures of The Consolidated Railway Canes Car & tax free. 





Juis't'04 Aut Issued. Pur. & Cancel. Still Out. 

uly } 04, eoyres 4g J-J $5, B50 000 $5,000 ,000 RS st 000 ass. 255,000 
05, 50- 4g J-J 4,000,000 4,000,000 1,691,000 a2,309,000 
tT 1°05, 50-¥F.. - oo 3,500,000 *3,500,000 2,160,000 21,340,000 
Jan. 1'06, -J 10 ynyy sei *10,000,000 7,989 ‘000 a2,011,000 
Mar.1 '07, i0-sr., 5 0 a F 15,000,000 5,000,000 ’ Began 
. rote A Getpagable. 267 LOO LES $27,500,000 $17,585,000 $9,915,000 
eb. e «es Or 

314 and 4g FA". 1,000,000 1,000,000 28,000 972,000 





Tetel of Gi .sss<ass $38,500,000 $28,500,000 $17,613,000 $10,887,000 


*Guaranteed, principal and interest, by N. Y. N. H. & H. RR. a These 
amounts cannot be increased, as remainder of issues has been canceled. 
b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be ween in New York City a Boston. 





ate. Interest. 


Outstanding. Maturity 
€;} 7598 5g M-S 


BOND 
NH & a Ist M, $283,000 Sept. 1 1933 
assum'’d byN Y NH&H, ‘nté 
New Haven Street RR.— 
Hartford Street Ry, sost. 1900 4gM-S 
{0005.0 ~ Tr. 


lst mortgage, $2,500 
($1, 000) s ld dai like il c* net) 2 rustee. 
Hartford St Ry deben “M”’ 1900 bir 5, 
Worc & Coan Kast lst Msf ei} 1902 Ps 1,992,000 Jan 1 ee 
$3,100,000 ($1 og Te Interest Mt ew York’ Trust Co., Trustee 
4 A-O 200,000 Oct 1 1924 
J-J 415 Jan 1 1924 


Hart Mon & Rock 
(31,000) oad nat 1894 
1894 “43 ,000 
ulieeens at Girard Trust Co. of Philadelphia. 
State Treasurer of Connecticut, 


2.500.000 Sept. 110 
& Safe Dep Fart 4 


$300 ,000 
Meriden Horse Railroad con- 
solidated mortgage — 


rustee. 

Mer South & Gomp Ist M g| 1898 5 ¢ J-J 175 00 July 1 1928 
200, $1,000) c* ntf Optional at 110 and interest. 

callable at 110 since 1903__ | Interest at Trust Co. of America, New York. 


1897 65¢J-D 150,000 Dec 1 
Int. at Hurlburt Nat. Bank, W 
1901 5¢4J-J 


1917 
be 





Greenwich Tramwa fest | 30,000 July "1 1931 
mtge $400,000 $1, ,000) { Interest at hiew York rene: Co., New York. 
én chads wea al ntf State Treasurer of Connecticut, Trustee. 


gold 
Portland St Ry first mig matt 1896 


M-N 30,000 Nov 1 1916 

Stafford Spgs St Ry Ist Mgtf --.-- 5 J-J 400 ,000 tay i 1956 
Conn Co, Loans & bills” Ns dike Rene ae ye, FO ee eae 
Bonds.—The Consolidated Ry. debentures are not subject to call. Aijl 


me debentures have printed on their face the statement that if a martenge 

is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgase, the debentures m 1990 bear 3% 
in the security of such mo: he debentures due in 19 
interest from Feb. 1 1905 for first 5 years, 344% for next 5 yeeee one dy he 
follow 15 years, and were issued to pay for acquiring th t 
Ry. (V. 80, p. 471), which company was ay acquired b by the Now 
England investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.&H. Th .500,000 debentures due A rit 1 19 were issued to ac- 
quire the Hartfor Street Ry. on $10,000 bentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for hvaneake 

Of the Worcester & Connecticut Bester bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be bought on a 3% 
basis or better, and kept alive for sink. fd. See V. 75, p. 1204. 


EARNINGS.—Of Connecticut Co. for year ending June 30 1914, gross, 
$8,085,399; net after taxes, $2,318,010; other income, $260,523; int., 
rentals, &c., $1,077,461; dividends $1,500,000; surplus $1,072; passengers 
carried in 19144 152,506,601. 

ROAD.—Connecticut Company operates 705.001 putes of line (of 
which 411.255 miles are ouned. 283.898 miles leased and 9.847 miles 
operated under trackage rights), serving the following cities and towns: 

ities of New Haven, Hattford, Bridgeport, Waterbury, New Britain, 
Meriden, Middietown, Stamford, South Norwalk, ockville, Derby, 
Shelton, Ansonia, and ome, eta of Ea er Haven, Branford, North Haven, 
Wallingford, Hamden, mn, Plainville, Farm mn, 
Portland, Middlefield Gromit, a ill,” Wethersfield, West Hart- 

ford, Bl oomfield, Windsor, Stafford ast H East Windsor, 
South Windsor, Manchester, Vernon, Greenwich, 
Stratford, Milford, Hunt n, Fairfeld, West Darien, 
Naugatuck, Watertown, Mi ~- «ane ® Thomaston, ton, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Ber in, Connecticut. 


Cars 0 ted June 30 1914, 1,540 passenger and 320 freight, &c., cars; 
total, 1,860. Standard gauge. 

OFFICERS.—Pres.. Lucius S. Storrs; V.-P. & Gen. Mer., :-3 . Punder- 
ford; Sec., Victor S. oe ete _ : ae ETE Compt. re all 


of New Haven.—V. 666, 1733; V. 
1459; V. 99, p. 342, 1052. Pigs ‘172. ¥. M00, p. 139. 

(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 1906 to o Concclitneet Ry. 
Co., which latter has since been merged in the N. Y. . & H. RR. Co. 

Rental amounted to $975,000 for the year 1906-07 R, faheapad ‘gradually 
to $1,400,000 for the year 1914-15 and for every year eg The 
common shareholders paid the Colonial Trust Co., trustee, + $10 ae share 
on their stock, which, Lg + the surplus rental received un he lease, 
provides a fund which, it A announced, is sufficient to pay 4%, per an- 
num on both om. and p All the stock has assented to this 
arrangement. pa A to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, 2 A 7. Same was 
issued in satisfaction of unpaid accumulations of Pinte on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. harter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
railway and lig t and ian properties in oo. Name changed as 
at present on 4 101 p. 1269; V. 72, p. 44. It is a consolida- 
nr of the following companies, whose franc are said to be perpetual: 
Norwalk & So. Norwalk El. Lt. Co 
Norwalk Street Railway Co. 
Norwalk Tramway Co. 
Shelton Street Railway Co. 
Southingt'’n & & Plantsville Tramway. 
Thomaston& WatertownElec. Ry.Co. 
Waterb Traction Co. 


98, > 999, 1244, 


ue Traction Co. 
. & El. Co. of New Brit. 
treet Railway Co. 


0. 
Gas & Electric Ltg. Co. 
Milford Street Reftway Co 
Naugatuck Electric Light Co. 


rape 
Cheshire 





ay Vv qieht Co _— Ry. Co.| Westport & Saugatuck Street Ry. Co. 
Norwalk Gas L 
STOCK AND sompe— Date. Interest. Outstanding. Matu 
CE CE SE cna chee 83 6aaalines $8,977 ‘200 May’ is'1 
5% cum after Jan 1 1904 
$100) “Geanced to 4% un-} _... Q-F15 8,142,900 May '15, a 


er lease to New Hav Co_. 
Ist & ref $15,000,000 gold) 1901 4% &; J-J 12,551,000 Jan 1 1951 
$1,000) agcing fund. ett Int. at Trust Co. of Amer., N. Y., Trustee 
Br dgeport Traction mort-) 1893 3 -J 706,000 July 1 1923 
$2,000,000 gold ($1.- Trustee, Fidelity Trust Co., Newark, N. J. 
SOE SERS Sats SR Interest at Redmond & Co., New York. 
ht & Pow. ctf 1899 56J-J 209,000 Jan 1 1939 
Bonds.—Of the Ist & ref. mage, bonds, $915,000 reserved to retire the 
or bonds. The remaining $1,534,000 was reserved for extensions or 
betterments but under /ease to the New Haven road cannot be issued for 
purpose without courant’. oflessee. V. 84, p. 507. 

York. Stock Exchange in ». 852; also V. 79D . 2745; also V. 85. p. 921. 
Bonds were formerly act a ect to call, but } a June 23 1904 a supple- 
mental mo rigage was made gi the right to call bonds on any interest 
date at 105 and interest and —— apy nm LF Ty ye =X of & of 1% per an- 
inking fund are to be 


u 
$679 79.000 bonds —— — * 1914. 
to the su ———_ mortgage had interest 
nited Gas Improvement Co. by } $.- 4, See 


num on bonds outstanding; bo 
kept alive and bear interest. 
Bondholders assen 
guaran 


teed by the 











V. 79, p. 626, for form of guaranty. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969. 


ROAD.—Owns 168.788 miles main, 71.12 miles second and 9. Pad miles 
side tracks; total, 249.652 miles, Milford, Peaseert. e a 
Sousnnors, Shelton, Derby, Ansonia, Seymour, Saugatuck 
Norwalx, South Norwalk, New Britain, Darien and Beam ord: also lin 
Naugatuck, Waterbury, ‘ke. 8 connects with the ott Haven 2 
Westville RR. into New Haven from Bri rd Bereet and Derby, and com od 
also has traffic contract with the by - treet Ry. for reaching 
ford. Gauge, 4 feet 8% inches. 40 to 9 
EQUIPMENT .—Total cars, 474; Bak. ¢ oath ae. 199; open B 
201; miscellaneous, 74. Car barns, 20; cue < Contes 5 elect light os planes: 
also owns as plant at Norwalk and operates gas plant at Waterbury. 
REPOR P— Ser year en June 30 1914. sentel, | $1,374,418; interest, 
$1,519; gross income, $1,375,937; interest paid, $610,545; expenses, $2,630; 
moon 5 eet he 755; dividends, $684,804; surplus, 5, 
Pres., R. A. C. Smith; V.-P., Walton Clark; Sec., G. W. 
P. & Kis oe Lillie. Office, New Haven, Conn.— 


® West pare Rabies, 


ORGANIZATION. = Qeganteed Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by the Connecticut Company, which operates 


~ ponaty and purchased the $30,000 Ist mtge. bon ‘which fell due 
July 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
SOOE, FPG Ne GeO cncccace Wes Sicesaced $80,000 See text 


ROAD.—Owns 7.42 miles of track. Standard gauge. 


SHORE LINE ELECTRIC RY. (Connecticut). 

ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. Entrance 
to New Haven over of Connecticut Co. Extended its line in 1918 


from Deep River to Chester and took under 99-year lease that portion of 

the Connecticut Co. known as the New London Division, os miles. In 

Aug. 19 13 A, aoe the New London & East Lyme St. Ry. V. 96, p. 1298; 
p. 445. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OCOMER  Bre ee CE ase, aces... coesatsce PEE. waodeweee 
Pref PT Tedds cbse  avdeernace i) =e 
First mtge, [- =e 5¢F-A 2, 8 000 Feb 1 1937 


$2, 1907 
New London Si St Ry first mtge| 1893 5g A-O 150,000 Oct 2 1923 
$150,000, gold__..---- ntf/Int. at American Trust Co., Boston. 
Montville Street Ry Ist mege 1900 5gM-N 250,000 May 1 1920 
$350,000 1,000) gues rr Interest at American Trust Co., Boston. 


not be called)....-.- 
Worc & Conn East Ist M: s sie 1902 NX a, 1 Mt 000 Jan 1 1943 
Interest at Secur. & Trust Co , Trust. 


$3,100,000 ($1 000) ...c*tf 

Norwich St Ry first mtge,| 1893 5¢ 350,000 Oct "2 1938 
$350,000 ($1 900). g._-ntf/Interest at y 7 Trust Co., Bosto 

New Lond & E Lyme Ist M,\ 1905 A-O 000 ‘April 1 1935 


5g 200, 
$200,000, g ($1,000) __--c*/Int. at Nat Bk. of Com., New Lon., Conn. 
Bonds.—Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in 1908 of not to 
—— 1% of bonds outstanding. Bonds cannot be called, > may be 
ht on a 3% basis or better, and kept alive for sink. fd. ee V. 75, 
1204. Of the Montville St. Ry. Ist mtge. gold bonds, the RAE un- 
ssued can only be issued for 66% of actual certified cost of im = ¢ or 4 
ditions to property. Original mortgage of the Montville 7. 
provided that bonds might be called in 1905 at 105, but Caren aoe a supple- 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For year end. Dec. 31 1914: gross, $986, $01; net, $346,- 
719 int., rentals & taxes, $385,363; ge deficit, $38,570 
OAD, Cc —Gauge, 4 ft. 

OFFICERS. —Pres., R. W. 
Treas., A. . Sherman.—V. 96, p. 1298; v. ‘on D. 445; 


THE RHODE ISLAND CO. 

Control Passes to Trustees.—On Nov. 7 1914 the securities of the Rhode 
Island Co., the Providence and Danielson wei and the Seaview RR. (see 
V.99,p. 1452), recently held by the N. Y. N. H. & H. RR. Co. and carry- 
ing complete control me the system, were aeeeae to five trustees as 
required by the U. Department of Justice.—V. 99, p. 1452. These 
trustees are to RAK their best effort to sell the securities of these com- 


- deC. <A © See. and 
- 99, p. 1750. 


anies by July 1 1919. Pe. trustees are: Rathbone Gardner, Theodore 
rancis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford, 
all of Providence. See N. Y. N. H. & H. RR. statement above and Vv. 98, 
p. . a 


ORGANIZATION .—Created in 1902 yd Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 


Traction & Electric below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street | Ry. and the Woonsocket Street Ry. companies. 84, p. 1368. 


In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
= ead Nacteg toed Pier RR.—see terms under separate "companies below. 
. 92,p 


Franchise.—On May 27 1912 entered into an agreement with 
Providence granting the o_o" a 20-year franchise from July 1 ofe 
—, —— as to operations, equipment, &c., principally mentioned 
n V. 95, p. 


STOCK AND BONDS— Date. Outstanding 
Stock, par $100. ........-.... ..-- 9 685 500" 
Loans and bills payable June301914 —--_____.__ 

y Se dae ka Gea Y.N. H. & H. 


D.—The Rhode Island Company operates 353.73 miles of line 
(3452 39 street railway and-8.41 miles steam railroad),of which 39.07 miles 
are owned and 314.66 miles are leased. It serves the cities of Provi- 
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoin, Barrington, Coventry, Scituate, Warren 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
tt. The tunnel from North Main St. to Thayer St. was opened 


Interest. 


Matu . 
1913,6% 


arraganse 
in ry | 1914. V. 99, 539. Its equipment consists of 972 passenger 
86 freight cars and $4 mlocelianecas care: total, 1,212 


EARNINGS -—For year end. June 30 1914, 
taxes, $1,482,350; other income, $144,659; tota 1,627 .009; int., 
renee, on a. » $1,279,366; surplus, $347,643. acaemmehe sacha ie 1914, 

OREIOCKRS Te 2 2 “3 Board, Rathbone .Sussnae ro Mer 
power. —vV. 89, 43; 2 699; 1677; 92, * 1566: 98, D. Ato: 

. 97, p. 667; Vv. Pos. Dp. Voor: 246; V. 99, Dp. Vigo 1053, tbo. 1599. 

(a) United Traction & Electric. 

ORGANIZATION OE ch nee Traction & Electric Company, chartered in 
Rew Jersey, owns the Union Railroad Co. of Rrovigence. the Pawtucket 
treet Ry. Ry. Go. and the Rhode ae Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Gen pg Falls, and of the counties of Kent, Washington, Bristol and Provi- 

The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the Rhode Island Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, ae owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5% on its stock. 

For statement as to the relation of this company to the Rhode Island 
a the pA trustees have acquired control of the former company, See 


99, Dp. 
iP 3 AND BONDS— Date. Interest. Outst’d’g. Div - Mat 
Stock § Q-J $8,000 $00 Mae 15, mit 
5¢M-S__ 9,000,000 


United Trac & Elec Co, Prov| 1808 5 So iF 000 Ms 
nterest a entra Trust O., 
vidends with 1% in. 1897. 
in 1902, 


. Gross. $5, ary. 1 net after 
income, $ 


In 


& Paw issue, Ist (coll) 
4%; in 1901.4%; 


pee ($1,000), , Sold. - nt? 
1808 3% was naid: a: in 1899, 3% %; yee 
.» 5% per annum; in 1915, Jan., 1% %: April, 1 


1903 to 1914 incl 














72 ELECTRIC RAILWAYS [Vou. 100. 
SECURITIES PLEDGED.—tThe bonds are secured by, the tbe plodae of the | by agreement. All the stock is owned by Vermont Co. Owns 7.53 miles 
eg ey — d ited with the Central al Trust Co. trustee | of line serving towns of Walloomsic, North Hoosick and Hoosick Falls,N.Y. 
Oo dhol 


1 of the $9,000,000 capital “in gh al of 
of bf oth = ey all of the canes yk Y. os stock of the Pawtucket Street 

(no Rens) and ay A the $3 e bonds q oy Union 

of Providence. through yy ownershi of 4 Union RR. Co., $299,- 
800 of the $360,000 capital stock, AT ceeae of the Providence 
Cable Tramwa (no bonds). The ok wad Cable Tramway Co. is 
leased to the a R. Co. for 50 years for 6% on its capital stock. 


TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital nom ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, p. 1599. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the ature of the 
State of Rhode Island with power to construct, ct urchase, lease or O te 
trolley roads in any part of the State, except Newport County. the 


terms of its charter it is vested with the power of eminent domain, one the 
right to transport passengers, freight, express matter and United States 
mail in any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904. 


Stee en too AND BONDS— _ Date. 


Interest. Outstanding. Maturity. 


ji liar aad 5,000, MBE EEE 
First nor Otel 003 4¢J-J 4,682,000 Jan. 1 1950 
riage OL 000,000, whiten Trust Co., Providence, Trustee. 
gold i i asa on ta doh ai ha st tl *| Interest at office of the Ry. Co., Providence. 
he United Traction & Flectric Co. owns the entire capital stock and 
guarantees the bonds, principal and interes 

Bonds.—There are reserved in the hands 3 the trustee $318,000 to take 

and retire $247 ,200 5% gold first me meease bonds of the Pawtuxet Valley 

E ectric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the 

Cumberland Street Ry. Co., the former issue being guaranteed, principal 

and interest, by the nited Traction & Electric Co., which guarantees the 
payment of the interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 


the property owned or hereafter acquired by the company, and by pledge 
o t ollow securities: 700 shares of the Cumberland Street - OO., 
85 shares of the Pawtuxet Valley Electric Street Ry. Co. an "5,000 


ao of the Barrington Warren & Bristol Street Ry. Co. 
ROAD.—Consists of 57.03 miles of line. 


(c) Providence & Danielson Railway Co.—A trolley road. 


On June 30 1914 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 Ist 5s. See as above under Rhode Island Co. con- 
cerning transfer of control to trustees 

Lease.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 
lessee to pay 1% on stock, interest, taxes and allcharges. V.92,p. 1501. 

STOCK AND ame Date. Interest. Oddone Maturity. 
er re eee. to cece se. SERED concactabe 
1st M $600,000 gold ($1, 000) | 1901 hig M-N 600" 000 May 1 1931 

Nos f and not callable ntfj Int. at Industrial Tr. Co., Providence, Trus. 

ROAD.—Operates from agg, ns eng | pe. R. I., to East xr. 
a; Conn., and Centredale to Chepachet, R. I., 31.72 miles; 60-Ib. 

standard gauge.—V. 90, p. 447; V. 92, p. R96" 1501. 


(d) Seaview Railroad. 


On June 30 1914 New England Nav. Co. owned 7,000 shares of stock and 
entire $600,000 Ist 5s. See Rhode Island Co. (above) regarding transfer 
of control to trustees. 

Lease.—On June 30 oo 191} Mt 4 leased to Rhode Island Co. for int. on bonds 
and ei Ey 198 stoc 1% in ae and 1913; 2% in 1914, 1915 and 
1916; 3% in oI. an 1919; 4% in 1920, 1921 and 1922, and 5% 
yearly therea a9 V. 92, p. 1501. 

ORGANIZATION .—Incorporated in Rhode Island on a 28 1887. 


PA Ng AND BONDS— Date. Interest. oumen Maturity. 
First “mortgage $1, 000,000} 1898 5J3-5 +o00, ,000 ros 
gold ($1,000)__.--...- ntf{Equitable Trust Co., New York, Trustee. 


ROAD.—Operates he 2 miles of road between East Greenwich and Wake- 
field.—V. 92, p. 726, 1501. 


(e) Recht Pier Railroad. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 years from 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
—" 5a » $70,000, due Aug. 1 1018; int. F.-A. at Rhode Island Hospital 


Providence, trustee. from Narragansett Pier 
Kingston, 8.41 miles. Is operated by st steam. 


BERKSHIRE STREET RAILWAY. 


est Gin ae Sale of Stock —The entire capital stock of the Berkshire St. Ry. 
shares of stock of the Vermont Co. (see below) owned by the 
New Haven Oo.., is to be sold before July 1 1919. provided sale is authorized 
by the State of Massachusetts or the Court 
On June 30 1914 N. Y. N. H. & H. owned all the stock, the entire 
($200,000) issue of debentures and the $3,297,500 notes. 
In June 1913 the Mass. L lature enacted, over the veto of Gov. Foss, 
tion of the @ trolley. 5 Western Massa- 


chusetts and their acquisition by the N. & 
On Dec. 12 1913 Chairmen Elliott of the ae Y. N. H. & H. RR. sub- 


mitted = estimate, as required by the Western Mass. Trolley Act, to the 
Mass. P. 8S. Comm.., to the effect t that ft would cost $19,000,000 ¢0 purchase 
= additional Berkshire Ry. stock needed to carry out 2 provisions of the 


urchase of the pringfield & Worcester sons 1898. 
ORGAN ATOM -—Incorp. in Mass. on June 20 1 Sandie: cam: 
petual. In 1906 absorbed the Hoosac Valley St. Ry. cade ‘cache eof 
stock. In May 1910 took over the Pittsfield Elec. St. Pa) issuing $ 
stock in exchange for stock of that company. V. 
In March 1912 Mass. RR. — approved the So-year lease of the 
Vermont Co. to the Berkshire Street 
On Feb. 1 1913 began operation of _ a Falls RR. under agreement 
with Vermont Co., to which the Hoosick Falls RR. was leased. 


, Interest. Cuteiand - Maturity. 
age $800,000 cid) 08, ibs ID es 1800; i000 June 1 1922 
te LE irard Trust Co., areas 
Berkshire Street Ry rhe  d 19095 5gM-S 200,000 ™ 1 1925 
Hoosac Valley first mort-) 1897 BES 700000 July 1 1917 
| SS ee: ntf/Int. at New England Tr. Co., Boston, Trus. 
nome ew: = mtge $400,-| 1904 4g@M-S 300 
000 gad F  _e ntf/Int. at "soe7 L. & % xy Pi 
Pittsfield Tetee ge Ry lst mtge| 1904 00,000 July i 1923 
& $300,000 wang ntfJ Int. at Babshive L. &T Go., Pittsf 
Notes dees payable. } i ,297 
he Berkshire ge. Ry. lst M. ome not een to call. 
and bonds may be registered at office of N. Harris & C 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. Co. 


EARNINGS.—For year ending June 30 1914, Sroes income, $994,467; 
net, after taxes, $129,889; other income, $2, 349; interest, ky = ° 
$204, 745; deficit, $72,507. Passengers carried in 1914, 18,567, 310. 

ROAD.—Operates 144.86 miles of line (117.148 owned and 28.208 leased 
serving the cities of Pittsfield and North Adams and the towns of Williams. 
town, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, 
Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Mass, Pow- 


P, - _— 


nal, Ly g | ane ee Vt., ‘om ra He N.Y. 205 | 
other cars. 05 
tir: v. 95, p. 967, 1039; V. 96. > 1088, 1627; V. 958 PD. 999; V.99,p . - 195! 


OFFICERS.—Pres., Howard Riliott: Vv. Py ee 8. Storrs; Clerk & M oe 
©. Q. Richmond; Treas., A. 8. May; fAud. . May. ys 


1) Yerqont Company. 

é.—-Is leased to the Berkshire St. Ry. for 99 years from Feb. 1 1911. 

Owns 20.85 alien of line (serving Bennington and Pownal), being that part 

of the former Bennington & North Adams St. Ry. lying within the State 

of Vermont. “pe owns the stock of the Hoosick Falls By. On June 30 

914 the M. Y.N. H. & H. owned 6,500 shares of stock and $846,000 Ist 
- bonds (ef). 

ade Hoosick x Falls Raliroad. , 

acquire that portion of the former Bennington & North 

dame be.1 Ry. y At in New York State. On Feb. 1 1913 was leased to 
the Vex Vermont Co. for 99 years but is being operated by the Berkshire St. Ry. 


- 





NEW YORK & STAMFORD RAILWAY CO. 

The New Haven Co. is to sell on or before July 1 1919, pursuant to the 
decree of the U. 8. Govt., shares of the stock and $678. 000 bonds. 
The New noes on "intends snareteet this co sompany, with the Westches- 
ter Street R e Shore Line Electric RR. and will dispose of all the 
securities A a oe _ 


On June 30 1914 N. 
$185, notes. 
ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse Ry 
On Feb. 4 1913 the P. S. Comm. auth. the issuance of $651, 000 Ist & ref. 
M. bonds (incl. below) to pay notes and loans made for improvements. 
V. 96, p. 420. 
STOCK AND BONDS— Date. 
Se DR <cckachen dane ‘In’11-12 3% 
= mtge $450, 000 ($1. ,000)} 1901 5¢ rt 000 Oct 1 1934 
One Int. at wee Youk Trust Sas »N. Y., Trustee. 
5,000 Nov 1958 
- H. & Hartford. 


may be realized. 
owned entire capital stock and the 


Interest. ovens Mi tty A 


uar., D. & i., by 


oe SO .—For year oats Done 5 30 1914, gross, $371,462; net, after 
taxes, $86,947; other income, $ rentais, wae $93,229; deficit for 
year, $5,824. Passengers carried in 1914, 7,309,1 
ROAD.—Operates 37.510 miles of line (of which ay 367 milesareowned, 
7.563 leased and 5.580 operated under Seounee F rights) . serving cities of 
Stamford, Conn., and New Rochelle, N -, and towns of Greenwich, 


Conn., and Rye, Port Chester, Harrison and | et B. N.Y. 79 pass. 
and 8 other cars and 3 snow-plows. V. 96, ny 4 

OFFICE we —Pres., Howard Elliott; V.-P., L. 8. Storrs; Treas., A. S. 
May; Aud., I. A. May; Gen. Mer., J. K. Punderford. 


WESTCHESTER STREET RAILROAD. 


The New Haven Co. intends to merge 2 comeany with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 


ORGANIZATION. <—tnoorporeied in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown Plains & Mamaroneck Ry. sold at fore- 
pt aa 89,p = in three sections, two of which form the road of this 
Vi Ro, 1484. On July 11913 Compmpences operation of line 
of "3 —4 ‘Line Electric RR. Co. under lease 406 miles in village of 
Mamaroneck. tandard gauge; 70-lb. and 125-lb. 
On Sept. 22 By the Public Serv. Comm. of N. Y a Dist.) authorized 
me Fyn to execute a mtge. to secure an issue of $2,000,000 Ist M. 
(see below) and to issue $386,000 for impts., extensions, &e. V.99, 


2. SF .805., LP ey eee was the second amendment of the original order 
ated 


TOC rnp BONDS— Date. Interest. Gutgtending » ewes. 
stock J eae Allowed by the N. Y RR. Co 
First m $2,000,000 gold| 1914 5gM-S $386, 600 Ke t 1 1944 

FF eer? c*{Int. at Farmers’ L. & Tr. , Trus, 


N. 
-—Subject to call at '102 on and after Sept. 1 1815 on 60 days 
notice. R ning $1,614,000 issuable only to reimburse the company for 
cost of future additions, improvements, &c. 


EARNINGS.—For year en June 30 1914, gross, $252,186; net, after 
taxes, $18,173; other income, $205; int. & rentals, $13,494; surplus for 
year, $4,884. Passengers carried in 1914, 4,942,556. 

ROAD.—Operates 30.670 miles of line (23.035 m. owned, 1.466 m. leased 
and é. 169 m. under trackage rights) serving city of Mt. Vernon and towns of 

Tarrytown, Elms » Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, pf 

tak oa r+ et as for N. Y ~ e Ry. Co. above.—V. 90, 

-: V. 93. 1536; V. 94, p. ie” 1765: . 98, p. 1246; V. 99, p. 895, 
1912; V. 1 » De Sia” 


SHORE LINE ELECTRIC RR.— 

at &c.—For reference to merger with Westchester Street RR. and 

. & Stamford Ry. and disposition of securities, see latter co. above. 
ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 

the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 

foreclosure) betweenjMamaroneck and Larchmont, a distance of 1.46 miles. 

Leased to Westchester Street RR. from July 1 1913. Stock auth., $200. 





sg 2 a p Ass. 1913 the New York P. 8S. Comm. authorized the N. Y. N 
uire all the capital stock of the company to be authorized 
a "thet he on (V. 97, D. 7). 


NEW YORK WESTCHESTER 4 R & BOSTON RY.—An electric road. 
On Dec. 31 1914 owned $4,924,137 of stock and 
$2,000,000 Ist M. bis. aust $5,842 Ho} AX, and has advanced $2,283,500. 

ORGANIZATION .—Incorp. on Mar. 20 1872 and on Mar 23 1875 went 
into the hands of a receiver, where it continued until Jan 14 1904, when new 
interests succeeded to control. See V.78, p.343. The franchise to operate 
in New York City was signed by Mayor cClellan on Aug. 2 1904. 79, 

p. 628. On Dec. 161 Pub. Serv. Ney granted mission to consoli- 
Hate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two qesporavions as are not necessary to form one 
continuous route on lin V. 89, p. 1597. On Jan. 19 1910 the 
New York & Port suestes RR. wen consolidated with the New York West- 
chester & Boston Ry. - 90, p. 237. 

On Nov. 20 1908 the Boot or Estimate he greater application of company 
to change its route in order to connect with the New aor road and to 
operate its line by overhead trolley. Lines from 1 New York, 
to New Rochelle and from Mount Vernon to White Plains’ were put in 
operation on May 29 and July 1 1912, rh ae ae fa and ro Harlem River 
hy 180th St., New +S", on Aug. 3 4, » 1627; V. 95. 

p. 48, 298. ‘In 1913 P. Comm. granted an aneidinalon > abandon eo 
unconstru: = 's Neck route from the main line at 180th St. 
On uly V. 97, p. 1824. 

uly 26 $1911 Pub. Nerv. Comm., 2d Dist., auth. 20, 100,000 Ist M. 

ds (total auth. issue, $60.000 ,000), of which $17,200,000 were issued 
ponwiths Vv. 93. 286. The remaining $2,900,000 bonds under this 
authorization were sued from time to time for the construction of the 
White Plains Branch. On April 2 1913 the P. 8. Comm. granted permission 
to issue $6,044,000 additional 414% bonds, proceeds to be used for con- 
struction of main line double track from New Rochelle to Port Chester and 
for completion of White Plains Branch. V. 96, p. 1089. Of these bonds, 
44,000 have been issued for construction of main line and $356 ,000 for 

hite Plains Branch. 

In Dec. 1912 the N. ° re. & Boston and the Westchester Northern 
jointly petitioned the P. S. Comm. to consolidate under the name of the 
former. V. 95, p. 17 


STOCK AND BONDS— Date. Interest. Cnments Maturity. 
Stock $5,000,000 ($100)...-.. ---- ------- To’. eer 
First mtge ¢ ,000 eon} te 1911 4 ~~ 21,200,000 July 1 1946 

Series 1 (see text)__..-.- tfi{I on $ in N. Y.; on £ bds. in London. 
DueN YN H & HRR Dec. 31 i914 TOE Pe comkiawahe 

Bonds .—Remaining are reserved for construction. Par, c*, 


bon 

$1,000, or £200 — £100; r*, $1,000 and multi pons of £200 or 
multipies convertible into $ coupon bonds at $4 with adjustment 
of interest at current exc erates. Any series or Pes Pices than $5,000,- 
000 of — 3 mygre a. redeemable on any int. date at 110. By xy 
Trust a Bonds are unconditionally 7 by 
-& Hartlord RR. See V. 93, p. 846. af 
are listed on * Stok } SR - 94, p. 768. 

EARNINGS. a. year end. June 30 "1914: v Gross. $400,680; net deficit 
(after taxes), $159,206 ;other income, $30,157; interest, ey &c., $1,369,- 
056; enon BD. ane i 105. Passengers carried in 1914, 3,062,985. 

AD.—Total miles of road opested, 21.44 miles.’ Line commences at 
Harlem River Station of the N. Y. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. y. & B. Ry. diverges from the New 
Haven and on its own four tracks extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which — the line 
diverges into two double-track lines, one extend through Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Plains, passing through M:. 


Vernon, Eastchester, New Bomneue. Scarsdale and White Plains. See 
also V. 93, p. 346; V. V. 79, p. 501; V. 97, p. 1824. 
OFFICERS — , Leverett 8. Miller, N. Y.; oward Elliott. 
—vV. 94 768.1 88, 1608, 1627: . 96, 


Mite § a? 48. 298. 1040, "1208, 1746; V 
8, p. 1538. 


p. 420, 0. 1b32 1089 . 1824; V 
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NEW ENGLAND INVESTMENT & pte td co. 

New Control.—The $100.0 ano commen, stats Lf this company formeerty 
held by Sanderson & P uired b sefeered’ ava 
committee (V. 99, p i215) ia in Oct. 1914. Holders ¢ of about 34 ‘000 a Sef 
_. stock cubsertbed $10 for ng share of pref. owned in order = effect 

e purchase, but epyrenina ty 175 a0 _ was returned in 
qroens of Se sunouns required (about $275, V. 99, p. 609, a7s. 1215; 

The ye ty England Navigation Co. owns 4 13,709,000 fyading gold 
notes, but in purmaance of the order of the U. epartment of Justice the 
notes have to be sold by July 1 1919 
ORGANIZATION .—Is a voluntary association and was organized on 
1906 to take over the street railway properties in +? 
controlled by the Consolidated Railway Oo. V. p..49 
SECURITIES OWNED.—tThe follo A Y . of stocks eld A the 
New England Investment & Security Co £3. B- 1100). 

Milford Attleboro & Woonsocket St. Ry. 30° 331 5, capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares. 

Sprin field Railway Cos.—67,862 shares (entire issue) of common stock. 
fs aaa — ny. — owns 33,684 out of a total of 37,081 shares of Spring- 

reet Ry 
Springfield Street Ry .-—$332,600 capital stock. 


STOCK AMD noNDS— Date. Interest. Outstanding. Stock Div. 
ORE cicenans acco | snescae $ TD nein aan 
Pref 4% $10, 000 O00 ry 

en oe Ek 4J-J 4,000,000 Jan. '15,2% 
Poséus ng BM ES RE tf. 1909 See text 13 :709,000 Apr.1 1924 


tock.—Dividends of 4% per annum on the pref. stock are outers 

ol an are guaranteed by the New York New hy & Hartford RR., and 

also $105 per share in case of liquidation. p. 492. See ue, -" guar 

anty in V. 83,p.1102. This eho may be vefoae as an entirety at any time 

at 105 and accumulated dividends. Supreme Court of Errors in Connecti- 
cut sustained ba of guaranty. V. eye 1002. 

« he Pgs, 000,000 of the notes. 


Notes.—N. Y. H. guar., Int. 
on notes for — ¥" ears, oni for the AF 5 years 4% and for the last 5 
yeats, on. issue, $ 6,250,000, of which 2,541,000 redeemed and 
canceled ed with the New Haven interests late 


err $i reach 
in 1914 or earty ~~ by which it received on April 1 1915 but 1% on 
the notes ( nstead %) and was to be ards allotted the full interest 
rate only if earned, Cake Teduction <a ’ rammed in order to meet dividends 
on _pref stock. See V. 100, 

ARNINGS.—For year end. 8, 30 1914 (V. 9 Pj ; 069): Divs. & int. 
received, $712,215; d rections. $24, 173; net, $688 ,04 . On coup. notes, 

divi dends, $ ; surplus f Se ae, 

OFFICERS aa unt om Harmer, Massachusetts "tutiial hg > —- 
field, ae: Vice-Pres., Chas. E. Ware, Fitchburg 
Intyre; Treas . Leverett, Candee.—V. 94, D. 207,41 ‘627, Vv. ‘or, Dp. 299. 595 
1898; V. 98, Dp. 1393; V. 99, p. 609, 675, 969, 1215, 1674 

> SPrinzgtield B Rallway Componies.— A hold company 

-—Formed in March 1905 to hold ority of the 
stock of the Sprivericld Street Ry. Is managed by a of trustees 
consisting of seven members. V. 80, p. 1363. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Ey ara -—All owned by New Ens, Inv. & Secur. Co 
Pref 4% cum guar ($100)__-- --.-- 4 J-J $3, S57 000 Jan, 15, 2% 

Stock.—The pref. — is red. at 105 and accr. divs.’ These divs. are 
guar. by the N. Y. N . & H. RR. Co., successor to Consol. Ry., as well as 
their payment at ios us saad Reedeeaiee orcall. See V. 80, p. 1363, 1914. 

(a) ) Springfield 5 Street Ry.—A trolley road. 

ON .—Incorp. ‘March | 16 1868. Mass. RR. Comm. in 
Maron a aeqeere® the issue of $300,000 additional stock at 170. Pur- 
chase of Western Massachusetts St. Ry. and issue of $550,000 additional 
stock for 4. On Nov, proved by Mass. RR. Comm. Nov. 30 1909. V. 
89. p. 1484 ov 28. 1910 Mass. RR.Comm. Grant 008 new stock in ex- 
chase the Springfield & Eastern St. Ry. and issue new stock in ex- 
change, share for share, for stock of the absorbed company. V. 91, p. 277, 
1513. OnJan.30 1912 Mass a a Comm. ely. authority to issue re- 

ing $200,000 lst M. 4s. V. 94, p. 352; Sp. t 

On Dec. 1 1914 thecom ny made ap lication to ti : P. 8. Comm. 
for auth. to issue $1,041,900 additional stock at 110 to pay wy + debt. 
This is part of an issue of new $1,290,000 stock auth. by the stock- 


holders. V. 99, p. 1675. 
STOCK AND BONDS— Date. Interest. Outstandi ‘genet. 

Stock $3,708,100 ($100)_..-.- -.-. Text »708, 

New t mtge $1,700,000| 1903 4¢A-O 1. YJ ).000 Apri 1 T1923 
gold ($1,000)__-_-- em ge Springfield Safe a ep. & , Trustee. 
est Mass St 200,000, Reb, I" 1996 


906 5g¢F-A 

$1,000 O00 word ($10 000) ¢ tf Int. at Sp ield 8. 73 Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 -J 5,000 Jan 1 1920 

mtge gold ($1 ,000) __.-ntf/ Springfield Safe Dep. 4, Ey Co., Trustee. 
Sp Eastern Ist M\ 1902 J-J 0 ,000 jan 1 1933 

3 600 & ($1 ,000) c*_ntf/ Int. at Sp eld 8. Dw te, 
Current liabilities June 30 19 | er eae 1, acme 

Bonds.—Western Mass. St. Ry. bonds are subject to cali on any interest 
day at 108 and int. on oo days’ notice. Remainder of Springf. & Eastern 
bo ed is reserved for 50% of the lan of im rh and exten- 
sio subject to call at 1074 after J 1 1917 at 105. 

DIVIDENDS.—In years 1893 to A wf a 1910, inchustve, 8% per annum; 
in Ato ti. 1911-12, 1 bia-13 and 1913-14, 7% 

D.—Owns 172.05 miles (incl. 32. a] mils af 2d track) of main track 

m "S066 adkee of die. Total, 183.1 


EARNINGS. Tha NaF lames ending June + tay 
912- 913-14. 1912-13. 
Gross estes. oes. 916 $2, O91 ,690 Deve. s. pa. (7%) ‘$250, ert 4 bet t 5 oer 


SOW ka otree ase 607,411 598,820|B 
336,196 326,493 Total surp 95° 702 sy 176 
- 92, D. veene V. 93, p. 1789; V. 94 


—V.. 89, p. 1484; V. 91, p. 277, 1513; 
p. 352; V. 97, p. 952; V ¥ 00: 1675: 7. 100 pat 


this Worcester Railways & Investment Co. 
his is a voluntary association formed in 1901 and owns the entire capital 
pack {qzoent eh awe to qualify directors) of the Worcester 
tree y 


Corne holdings comprise 51,111 shares of stock‘and $500 ,000 Ist & ref. m 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester 
Shrewsbury RR., ,600 demand notes of Mariboro & Westboro St. Ry. 
and 25,000 demand notes of Worcester & Blackstone Valley St. Ry 

OCK.—Outstanding, 95,329 shares of beneficial interest, of "which 
87, S34 ee have been acquired by the aeg England Investment & 
Securit Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal ilability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
sence wa without meus © Lit pat vote. Shares are said to be exempt from taxa- 

on uset 

DIVIDENDS. —Dividends of $2 25 pe share were paid in Feb. and A 
1902; in 1903. Feb., $2 25; sous: ee by 25. In 1904, Feb. , $2 25; its.» $2 2 
1a 1905, Feb., $2 — + $4 80, D. 22 08) $8. in : Nov., $1 (V fa 


n 1906, ag “In 50. 
1013) 2. ae in. 4 May's $2 Nov., $150. In 1915, 15, May $1 30. 
—For cal. 1914, gross income, $33 expenses, 
$4, ae ‘a. - 3332. 652; deficit. $1,911 dh 84, p. 627. 


a) Worcester Consolidated Street A oR rolley 
which was incorporated in 1886 as s the e Citizens’ Street Ry. 
Co., has abeorbed the following come: 
Clinton & Hudson Street Ry., orcester & Clinton Street Ry., 
Fitchburg & Suburban Street Ry., Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry., | Worcester & Marlboro Street Ry., 
Marlboro & Westboro a ne: » | Worcester & Southbridge Street af oe 
Worc. & Blackstone Val Worcester & Suburban Street R 
Franchises perpetual. 1 “igo ieased for 99 years the North End St. 
of 5.13 miles, at a yearly awn ot $8,000. he North End has $110, 
($100) capital stock and $75, % 1st mtge. bonds, due Feb. 1 1915; int. 
A. Also leases for 99 ~A,y tt rom July 1 1896 both the Worcester & 
Shrewsbury St. ~ f Co. A. ihe W Worcester & Shrewsbury RR. Co 
51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 
In Ane. 1909 permission was granted to issue $922,000 bonds to retire 
floating ebt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
p. 412. Up to May 1 1915 1,422,000 had been issued. 
we AG reement.—See Springfield S Street Ry. 


In Jan. %9 13 the Mass. RR. Comm. approved an issue of $500,000 Ist 


& ref. 4s, the proceeds of $450,000 being used to acquire the power house 





and property of the Electric Mfg. Co. and $50,000 oor me purchase of tne 

emarncnd Sore ae for a pleasure resort. 

thorized to establis fund ¥ eae perans oF eit wae 
. Comm. for auth. 


turity of bonds. v. “08. 62. 
In ey gah4 plication was made to the Mass. P 
to issue $ 30,000 ad ditional stock (part of an te of $3. 350, 000 new stock 
ane. n  by the i“ myer be ees to pay 99, p. 1675. 
ND BONDS— Date Interest. Dusters k 
Stock $5, tie, 000 eeiacins sexe 


oating debt. 
; 5 mast at 
Wore Consol St 1st & ref mtg{ 1910 414 ¢¥F-A_ 1,422,000 Aug 1 19. 


$5,000,000 g ($1,000 oret Old Colony Trust a ry: , Trustee. 
Worcester © See 1907 5M-N 200, 00,000 Nov 1 1927 
$1,364, 000 ($1 000). net 900434 Trust Co. 


ss -3 FO0. 00.006 Mar 1 1 1920 
iS ES -O 200,000 

'Frust Co., Bosto: dig hn 

met 000 Jan 11919 


oston, 
200, 000 Aug i 1926 
Es 1.0 060). cnet Interest at t ice of com 7h 

Feb 2 1923 


Boston, Trustee. 
40,000 0 Oct 1 1927 


160, 000 July 11921 
one & mee I. Amer. Trust Co., Boston, Trustee. 
wes Hold ist iy mtge $150,-) 1903 5A-O 150,000 Oct 1 1923 
oo g,$ 900), wo 105 Int. at Worcester Tr. Co., Worcester, Trust. 
Wor & 5b. B00) st mtge “toes 902 4%eM-S 500,000 Sept 1 1922 
tert) gold ($1. O00} ettht By at Internat. Trust Co., Bost., Trustee. 
ee & South mtge (see 1905 446 J-D 200,000 June 1 1925 
Leased io Worcester Gonntt 
Wate? & TP inde sake. atcntncse 
Mortgage 1899 5 M-N 
ey) to Webster & bole, oper. by Worc. 


Wore Con os 
Worcester & nf $840 boro o first 18 
wnrigeee 2 $209 a a S- 320 


mortgage old tito 000) mnt 
Worc & & Blackstone V 
200,000 
xbridge 
M $80, 000 ($: 1 1,000), ent Int. ae old ‘Colony Tr. Cos 
Uxbridge & Blackst 
thine, at oftis, 0 “ compan 


CBA eaicin cemndicadel 
Marlb & Westb 1 
$1, OOOyrede 105 $100.5 


Consol.— 
Wate te cctuedecstcaned Stan |. oteadaaco i. ae 
& ist M ao st af 1899 5¢J-D 150,000, Dec 11919 
Web 000) gold__--- ntf\|Int. at Sppenesonel ys Co., Bost., trustee. 
Current liabilities Jane 30 1914 (inel. al sub. cos.). 2 glares <8 
Bonds .—Worc. Consol. Ry. Ist & "bonds are sub. to call on any int. 


day at 110 andint. Int. is pro at company’ s office or at its agen 

——: The two issues of bonds of the Worcester & Southbridge 4. y; 
by the aan mae. the mtge. wing that bonds can be issu 

up to $1 ,000,000, and are to bear date of fasue be payable 30 years after 

date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 

pagabie ' annually into a sinking fund. 

D.—Operates about 294.03 miles of track, comprising Pp ractically the 
entire street railway mileage of Foowe. rether with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
ae ry and South bridge. 

NINGS.—For year ending June 30 1914, gross, $2,774,069; am. 
$898,532; charges, $562,945; divs., $332,280; surplus, $3,307, v. 99, p. 167 
(3) Milford Attleboro & Woonsocket Street Ry. 
ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 


STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock iba = lowned ye: New Exceed Inv. & Secur. Co 


$300,000 Oct 119 19 
not a toy seins ia aa ne ~ Old Colony Trust Co., Boston, Trust. 


EARNINGS.—For year’ 4 ing J June 3 30 1914, gross. 3114, 922; net, $39,- 
038; int. & taxes, $20,127; divs., $18,900 —— 
RO Ky a 6 other cars. 


AD.—Operates 29.73 miles of f track. 
NEW ORLEANS, LA. 
aaa ORLEANS RAILWAY & LIGHT CO.—Railway and a 





|= "July 1911 American Cities Com 7» a! (see below) 
per lan under caption of Amer. Laon gf Lt. in V. 39, p. He ign 
GANIZATION .—Incorporated in ‘Couisiana on June 12 1905 as an 


onmmaine of the New Orleans Rys. Co. 

common stockholders d an assessment 0! 

new preferred and $35 new . old raed paid $20 en ot 

and received $20 in new eS d $100 in new common. Comprises 

all the street railway and meine | interests wi the exception of one mall 

electric company) ¢ New Orleans. Stock and bonds were listed on N. Y. 

Stock Exchange in June 1906 and June 1909. =: Sap 18 1ge7; Vv. v.88, p. 1621: 
On Dec 31 1914 wapee the following stocks. e sho 

amounts outstanding of each issue: 


. Vv. 80, 7 
$10 per share and received $10 


Amount Guanes Oy 
Issued. 6 & 0. Ry 
N. "0: City RR. _Co., poteees sani thahuaith. = ebiiakeheniaia ail $2,500 ,000 32.473, 400 
RS ae 000 4,862,300 
N. 0. & Carroliton RR. Lt. "ee P. Co., preferred __ 4,600,000 é d 
common... 2, ,000 " ¢ 
St. Charles a es Givtnensccasncbabasbene ,300 952,300 
CEE Bs SEE nat doce naesenccebdnctheusene 234,700 234,700 
N.0.& Reashaache | RS earn 349,800 349,800 
Ie, Ee acm nck eadtedaan teet citi 5,250,000 5,210,700 
Wis 0 ES ok en enn cennemeneniees cuneate 10, 10,000 





ee eee $21,397 00 $21,181,200 
The New Orleans City RR. is leased untii Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% pay ref. stock and J gdp ty 1 1908 and 1% 
semi-annually thereafter on the common 
to build a municipal lighting plant, but bids were rejected 
in Nov. 1 contracts for 10 years from Oct. 1 1905 later awarded to the 
New Orleans ‘s Carrollton RR. ht & Power :° one of the constituent 
companies of the New Orleans Railway & Light Co. 
Rate Reduction.—A ca. “ one cent per k.w. hour became effective 
Dec. 1 1914. See V. i 
Franchises.—The N. rity RR Co. franchises expire from 1943 to 
1962, — two ins 1917 and 1818: the N. O. & Carrollton fran- 
chises expire in 1933; the St. Charles 8 . franc ire in 1956 and 
the Orleans RR. Co. franchises p~ dy 4 1951. Gas franc is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 
Proposed Acquisition of Road.—In _ 1914 it was canpenced that the 
company negotiating with th uisville & Nashville RR. for the 
tense of the er in RR., Ad. from Pon Junc. to 


ilneb 96 miles. The road now operated by steam) will be 
poe es ay an “ane (ag od ) 


tric road. (V. 99 P- 

STOCK AND ea a0) Date. nterest. Oeeaon ans: gh 
Common $20,000,000 ($100)... -.-. -.-.--.-. Mae 15% 
Pref 5% $10 000. :000 ($100) 

non-cumulative.......... onus §Q-J 10,000,000 Mar "15 bat 
NO Ry & L ht Oo gan mart- 1905 4S Ty ot 1 ee 000 July 119 
@ $30,000,000 gold ($1,-} Interest at New York Trust Co., Trustee, or 
» atetbdatéduatin se c*tf| at office of com 
N S y & Lt Sore ref and gen! 1909 5¢M- 3,581,000 Nov 1 1949 
 — inerenernaeinsese ($1 Le Hibernia B . & Tr. Co., New Orl., Trustee. 


—_. * office of "rust Sa in Jew. Orleans or 


New York T: 
Debentures $4,000,000 gold Btsty 


6 wore $250 .t (000 } 1 1916 
($500 & $1, 000) guaranteed) I or at Hibernia Bank & Trust 


"ES ape ay Orleans, Trustee. 
N O City gen mtg $3, 30. 000 1898" 45¢J-J 3,200,000 July 1 1943 
gold ($1,000)_.-....--. c*tf{ Int. ity "Pea at office of company. 
Fidelity Trust Co., Lowe Trustee. 
New Orleans City & Lake Ist/ 1893 5¢J-J 564, 500 je 1 1943 
mtge for $5, ,000 gold; Subject to cali for sinking fund af 110. 
($500 and $1,000)__..c*tf|Columbia Trust Co uisville, Trustee. 
Interest paayble at office of com > 
N O Traction Ist mtge gold{f 1897 6¢J-J 30,000 aay 1 + 
sinking fund ($1,000)_c*tf{Interest at company’s office. Fidel 
Trust Co., Louisville, Trustee. 


N O Power-house mortgage! 1901 5 J-J 200,000 July 1 1943 
gold $200,000 ($1,000). ctf Fidelity Trust Co., Louisville, Trustee. 


Interest at office of com 
© S Cer con BE $3,000,009 COP ERT Se Bob 1 1933 


1899 5 F-A 
Catal & Olaib RR cons Mo} 1800” COMA Fan 000 May 1 1946 
an a cons 4 =, a 
$800 ,000 ($500 & $1,000) -. | Interest at office of company. ad . 
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STOCK AND BONDS— _ Daie. Interest. Outstanding. Maturity. 

Edison Elec of N O Ist MJ 1899 654J-J $2,309,000 Jan 21929 

($1,000) s f $2,500,000 c*tf| Int. at American Trust Co., Boston, Trustee. 

Merchants’ C tge/ 1899 5¢ 300,000 

500,000 gold ($500) __c*tf\Int. at Merch. L. & Tr. Co., Chicago, Trus. 

St Charles St Ist M 000; 1902 4g¢J-J 375,000 Jan 1 1952 
($1,000) gold....-.-.. cntf\|Interest at office of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a -—> 
tionate amount will be retired yearly by purchase in y= market. he 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
ing fund ot 1% per annum of bonds out. 

Of the $30,000,000 Cty m age of the New Orleans Railway 
$727,000 treasury 


& ht Compan are and $11,729,000 are re- 
serv for prior liens. They are subject to call on any interest date 
upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. See 

1621. $30,000,000 of 


description of bonds and property in V. 88, _ 
the ref. & gen. mtge. are reserved to retire a like amount of underlying 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 week’s notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed in French and are pay., p. & i., in France. The remaining 
$1,500,000 6% debentures are for extensions and impts., guar. p. & i. by 
Amer. Cities Co. Redeemable at 101 andint. See V. 96, p. 1489. 
Dividends.—First quar. div. on pref. stock—1 %—paid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, | + 
none to Jan. 1911, when 244% was paid; Apr., 1 $3 July, 14% %; Oct. i : 


Dec. 28, 144%. In 1912, Mar., 1%%; July, 14%; Oct., 1% %; in 19 
Jan., 1%%: Apr., 14%: Mere 8 iK%.’ In 1914, Jan., 1% %: 


* . > ept., ] 
April, 14%: June, 1% %; Sept., 1%: Dec.,14%%. In1915, Mar..14%. 
On com. first div.—1%—paid Juty 1912 in 1913, Jan., 44%: June, 1%: 
in 1914, Jan... 4%; April, 4%; June, 4%; Dec., 1%; in 1915, Mar., 4%. 

ROAD.—Companies controlled operate 53.86 miles of single track, 69.32 
miles of double track and 13.42 miles of sidings, &c.; total track, 205.92 
miles. Has 642 cars. Rails 58 to 107-lb. T and girder. Gauges, 4 ft. 
8\% in. and 5 ft. 24 in. Owns 4 power stations and 8 sub-stations. 


REPORT .—For cal. year 1914, report in V. 100, p. 1587. 
Cal. Gross Net (after Other Interest, Pf.Div. Com. Bal., 
Year. Earnings. Taz I Div. 


«s&C.). nc. c. 5%). Surp. 
1914_$7,012,124 $2,623,411 $53,564 $1.757 ,861 $499 ,750a$399 920 $19,444 
tesa Pb iicte 2,562,854 46,554 1.736,649 499,7500299,940 73,069 

a 0; 70+ 

Revenue passengers carried in 1914, 87,249,918; transfer, 22,979,988. 

Gross earnings in 1914 ($7,012,124) include $4,398,507 from railway, 
$1,427,295 from electric dept. and $1,186,322 from gas. 

OFFICERS.—Chairman Board of Directors, Hugh McCloskey; Pres., 
D. D. Curran; V.-P., John J. Gannon; Sec., Joseph H. DeGrange; Treas., 
H. A. Ferraadou; Aud., C. B. a a mae 95, p. 298, 1684; V. 96, p. 203, 
360, 1022, 1292, 1365. 1489, 1773; V. 97, p. 299, 1287, 1733; V. 98, p. 155, 
523, 1310, 1393; V. 99, p. 343, 1452, 1749, 1833; V. 100, p. 1587. 





AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 


leans Ry. & Tight Co., per plan in V. 92, p. 1373, 1434. Controls the com- 
panies named below. 


Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under ‘‘New York”’ 
and V. 97, B; 597, 952, 1202. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, Z: 228. 

In Nov. 1912 Bertron, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 


be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 95, p. 1471. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)... ---. ------.-- $16,264,700 


20,553,500 Jan °'15,3% 
accumulated dividends. 
10,090,000 July 11919 


Pref $35,000,000 ($100) 6% J-J 
cum from July 1 1911__--- ed. at 110 and 
Coll tr mtge $11,000,000 gold{ 1911 5-6 ¢7y 
($100 and $1,000)_____- c*\Int. in New York or New Orleans. 
tock.—Preferred stock listed on New York, New Orleans and Phila- 
delphia Stock Exchanges. 


nas .—$209 ,000 coll. trust bonds in addition to amount shown outstand- 
ing are held in treasurv. Remainder reserved for acquisition of addi- 
tional property. Interest rate 5% for first six years and 6% per annum 
for 7th and 8th i. Bonds are red. at par and int. on any int. date. 
$2, ,000 must be retired by lot at par and int. by July 11916. Stocks of 
—— companies are deposited as collateral for the bonds. V. 93, 
Dp. , 
O  esiens div. of 3% paid from Jan. 1912 to and incl. Jan. 


Us 
Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 


—Preferred Stock— 


—Common Stock— 
Total Issued. 


Owned. Outstanding. Own'd. 


New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co__-. 3,500,000 79 3,900,000 897% 
Memphis (Tenn.) St. Ry. Co__.. 2,500,000 88% 2,500,000 86 
Little Rock (Ark.) Ry.&Elec.Co_ 750,000 80% 1,500,000 81 
Knoxville (Tenn.) Ry. & Lt.Co. _ _-....- scones 2,050,000 100 
Houston (Tex.) Ltg.&P. Co.1905  __---..- wan ° J 100% 


(0 eee ee 6,750,000 $31,450,000 
Detailed statements for all the above companies will be found under the re- 


spective cities in this publication except the Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. System—12 Mos. end. Dec. $31 1914. 
OPERATING COMPANIES. 
Calendar 


Gross Expenses Net Interest, Balance, 

Year— Earnings. & Tazes. Earnings. Disc. ,&c. Surplus. 
ae $14,822,105 $9,133,582 $5,688,523 $3,480,973 $2,207,550 
Penensee 14,680,302 9,117,986 5,562,316 3,347,799 2,214,517 


Of American Cities Co. (holding company) for calendar year 1914, gross 
$1,928,675; net, after taxes, $1,833,807; bond int., $500,000; pref. div. 
(6%), $1,233,210; surplus, $100,597. 


OFFICERS.—Pres., Hugh McCloskey; V.-P’s, Geo. Bullock and J. 8. 
Pevear; Sec. & Treas., Howard 8S. McNair; Asst. Treas. & Asst. Sec., Ira 
Lockwood.—V. 94, B; 558, 696, 826, 1625, 1694, 1760, 1761; V.95, p. 1471, 
1540; V. 96, p. 486, 715, 1014, 1487; V. 97, p. 952, 1202, 1424; V. 98, p. 837; 
V. 99, p. 266, 536; V. 100, p. 810, 1251. 


(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston. Franchises are perpetual. 

STOCK AND BONDS— Date. 
Common $2,000,000 ($100)... .... -........ $1,500,000 -_.._.____ 
First mortgage angen | 1911 5gA-O 1,500 000 Apr 1 1931 

($1,000) gold.......... c*\ Whitney Cent.Tr.&S.Bk.,New Orl.,Trustee. 

Bonds .—Redeemable at 105 and int. at any int. period on 30 days’ notice; 


callable by lot. Sink. fund 1% of te am t of f; al f ds 
out to be paid to trustee beginning July 1 1915, oun ace value of bon 


EARNINGS.—For year ending Dec. 31 1914. gross, $773,346; net, after | 


taxes, $374,707; charges, $87,791; surplus, $286,916. 





—— 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 


The peterpecengh Se cterpeiien. by virtue of its participation in the reor- 
aon plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 

58,364 Ist real est. & ref. mtge. bonds and $2.616,006 adj. mtge. 5s of 
the New York Rys. Co. See V.94,p.208. The lst real estate & ref. bonds 
and adj. mtge. bonds were, however, dis of by the Interborough-Metro- 
— in order to help provide the cash for the assessment called for under 
D ° 


ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533 
Gormally approved Public Service Commission on Jan. 24 1912). 
See V. 94, R- 977. he sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 

aearegeeees Crosstown Ry.—The holders of the $600,000 Ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627). 


Stocks and Bonds Acquired Under Foreclosure Sale. 


Met. Crosst. 5s, due 1901_. $300,000|42d St. G. St. F. stock____ $400,000 
Bwy .Surf.2d M.5s,due ’05a1,000,000 | 23d St. Ry. IstM.6s,due’09 200,000 
Real estate mostgases citadel 350, do deben. 5s, due 1906... 159,000 
B’y&7thAv. 1lstM.5s,due’04 1,500,000 | 34th St. Crosstown stock_. 990,000 
_ ei Pepleeeey2 000 | Ft. Geo. & 11th Av. stock_3,000 ,000 

2 


145th St. Ry. stock 
a These bonds have been canceled. 


Distribution of Cash by Mortgage Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the property. according to 
the appraisal of Ford, Bacon & Davis of N. Y., and real estate experts, is 
$105,123,000, exclusive of (a) certain reorgan. assets value estimated at 
$5,000,000; (6) net invest. in superseded property, representing an actual 
outlay of $13,355,645, and (c) any ‘‘going concern’’ value, special value of 
existing franchises or other items of substantial importance in the produc- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,500. 

Franchises.—Most of the franchises are perpetual. 

Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 1473. 

Transfers.—In Oct. 1912 the P. 8. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the East and 
West Side lines of the company and the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. line of theCentral Park N. & E. Riv. RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily put into effect Nov. 1. V. 95, p. 1207. 

Staten Island Transfers.—The papemeenent made between the com 

and the city for free transfers at the Battery to and from the ferryboats 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The plan took effect Sept. 15 1914. 
On April 26 1913 asked P. S. Comm. for auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. On Mar. 23 1914 aserage 
battery cars were introduced on the Chambers St. and Duane St. lines. n 
May 15 1913 Gov. Sulzer vetoed a bill ye by the State Assembly on 
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y. 
City shall operate cars with horses. V. 96, R 1424. There is only one 
horse-car line in the city, the Avenue C line. - 98, p. 1072. 

Storage-battery cars were placed in operation on the Spring St. and De- 
lancey St. line between Grand St. Ferry on the East River and the Des- 
seeneee Ft, Fare oe the North River, replacing the present horse-car ser- 
vice. . 97, p. 50. 

In Sept. i914 application was made to the P. 8S. Commission to abandon 
the Roosevelt Ferry branch of the Chambers St. line. Up to May 1 1915 
authority had not been granted. 

Suit under Adjustment Mtge.—The suit brought bv the N. Y. Life Ins 
Co. to compel payment of the full 5% interest on the bonds since Jan. 1. 
1912 was dismissed in 1915, but G. B. Leighton of Boston has intervened 
and the litigation will presumably go on to a conclusion. See statement of 
income bondholders’ directors in V. 100, p. 1349. : 

On Dec. 7 1914, at the annual meeting of the company, the income bond- 
holders elected four additional directors. These ndholders now have 
five directors on the board. . 99, p. 1749. 

Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been rope 
in repair and are a menace to public safety. V.93,p. 1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 
un franchises formerly owned by the Metropolitan St. Ry. The com- 
pany also agrees to remove the tracks and re-pave thestreets. V.98, p.237. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 

Application to Issue Additional Bonds.—In June 1912 applied to the Public 
Serv. Comm. for permission to issue $754,000 Ist real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. . 94, p. 1627. 

On Nov. 1 1912 the P. S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. Justice Greenbaum in the N. Y. Su- 
preme Court in June 1914 Cy a writ of certiorari to review the order 
of the P. 8. Comm. authorizing only $640,800 bonds. V. 98, p. 1994. 

The P. 8. Commission has re-heard the qpriicecn of the company to 
issue $2,600,000 bonds for new equipment. . 97, p. 1824. 

On Nov. 2 1914 the Public Service Comm. authorized the company 
to Pe $430,500 of the $600,000 capital stock of the 23d Street Ry. at 
$350 per share, on which it had an option, and to issue $1,506,750 first real 
estate & ref. 4s to pay for same; also to purchase any additional shares at 
the same price. . 98, p. 1767; V. 99, p. 1367. The auth. was given on 
condition that the company shall provide for an amortization of 20% of the 


any 


face value of the bonds, representing the discount on the bonds. (V. 99, 

p. 1367, 1674). 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SORE Es OU Eee Cee leccee asce cogapeesas DITA \.ascaseeke 
1912 4J-J 17,869,898 Jan 1 1942 


Guaranty Trust Co., New York, Trustee. 
1912 §A-O 30,626,977 Jan_ 1 1942 
Farmers’ Loan & Trust Co., N. Y., Trustee. 
First real estate & ref. and ustment income coupon bonds are in denom. 
of $1,000; tered bonds are for $1,000, $5,000 or $10,000. Int. on both 
issues payable at office of company or its agency in New York City. 
aLexington Ave & Pavonia/f 1893 5g M-S 5,000,000 Sept 1 1993 
Ferry Ist M gold. _c*&rntf \ Interest at —. of company in New York. 


Adjust inc M $33,000,000 


lst real est & ref mtge gold 
—_) ao c*&r*tf 
non-cum (see text)c*&r*t 


aColumbus & Ninth Avenues 1893 f M- 3, ,000 Sept 1 199 
irst mortgage gold _c&rntf\Guaranty Trust Co., N. Y. City, Trustee. 
aSo Fy ist gu $350,000($1,000) 1889 5 A-O 350,000 April 1 1919 
B way Surf RR first mtge. _._. 5J-J 1,500,000 July 1 1924 
sherlnne & Cor stable prop-{ 1899 - .---..... 50, «ccesenece 

erties to Mutual Life_____- Due Sep. 1°12, ext toSep. 15°14 & Sep.15'15 
Bills payable June 30 1914..-. -...  -.--...-- yl, ME paddsnance 


Company separately operated 
a34th St. Crosstown first mtge 1896 
Lessor Companies— 


1,000,000 April 1 1996 


Broadway & 7th Ave con mtge 1893 5 & J-D 28,150,000 Dec 1 1943 
Bleecker St & Ful Fy first mtge 1876 44J-J 700,000 Jan 1 1950 
Christopher & 10th Sts lst M_. 1898 4A-O 210,000 Oct 1 1918 
*Kighth Ave certs ofindebt_._. 1914 6F-A ._ 750,000 Feb 1 1919 
aCentral Crosstown first mtge 1882 6 M-N 250,000 Nov_1 1922 
Twenty-third St RR mtge._... 1907 5% 1,500,000 Apr 30 1957 


a Int. on these bonds paid at office of company, 165 Broadway, N. Y. C- 

* Interest on the $750,000 certificates of indebtedness of the Eighth Ave- 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New ¥ ork Rys. 
y Of this amount $692,454 were issued to purchase Met. Crosst’n Ry. 5s 
and the remaining . 
m $15,270,100 of this stock is pledged 
of the Interboro.-Met. Co. 


50 ,000 for renewal of note made by “‘Joint Committee 
: be 4 the 10-year 6% notes of 1914 
° ee . 
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First real estate and refunding mige. is not limited as to amount of auth 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, su bonds L— — bonds, any obligations secured upon 
mortgaged or leased properties; to acquire ties of other companies to 
be pledged under m e. and for add'ns, exten's and impta. See purposes 
for er issue in full in V. 94, p he Bonds are redeemable on "7% 1 
or any int. date thereafter on 12 weeks’ pose. at v3 and int. See 
tock Exc - 94, p. 827 te 
" 0. TTi%). paid Bet. 1 1912 
(V. 95, 544). on o13. April, $22 50 (2% %); Oct., $16 36 63% 
In 1914, rApeil, 323 45 (2.34%); Oct., $12 88 (1.288%). In ios “April, 
Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, ee 1146. Both were guar. and later assumed br 
the Metropolitan ar yore? y. we (now New York Railways). 
Amortization Fund.—On Dec. 10 1912 P. 8S. Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 


requiring the setting aside each car of a specified amount as an amortiza- 
pone fund. 3 as it found it did -_ we power to make such requirement. It 
re-aff: however, its order requiring the setting aside each month, 


ae yh 1 1912, for maintenance and depreciation of x sum at least 
equal to 2048 of tage oper erating revenue for such month. 95, p. 1608; 
V. 94, p. 6 8. n April 17 1913 Supreme Court Justice Plateok granted 
a writ of certiorari to review the order. V. 96, p. 1157. 

Adjustment Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and n 

th during a like pate. whenever a failure to pay such annual int. 
shall occur. During suc pase. also, the holders of said bonds shall have 
full power in t of all other questions, upon which stockholders mey 
vote, to cast one vote for each $100 of the principal of the bonds held 1d them. 
oon V; 94 p. 977. Bonds are listed on Stock Exchange. - 94, p. 











REPORT .—For fiscal year end. June 30 (1913-14 report _ v. 99, p.1211' 
aed wee aveg te. [913 —- 
Total revenue.13,860,838 14,065,159|Otherincome. 434,200 410,030 
Total op. exp. 8,759,974 8,775,962 to 4,442,959 4,529,332 
ond in 

Net earns.. 5,100,864 5,289,197| rents, &c_. 4,439,026 4,537,557 

TE cthadeon 1,092,105 1,169,895 
Balance, surp. 
Oper. inc.. 4,008,759 4,119,302| ordef____-- sur.$3.933 def.$8,225 


ROAD.—Owns 43.395 miles of track, of which 29.539 miles are under 
ground electric and 13.856 miles horse; leases 99.559 miles (92.864 under™ 
ground elec. and 6.695 horse); oper. under agreement 11.384 miles (11.096 
eepouse elec. and 0.288 horse); total track, 154.338 (133.499 elec. and 


20.839 horse). Owns and controls 2,303 pass. (2,125 elec. and 178 horse) 
and 177 — (142 elec. and 35 horse), 46 storage-battery pass. cars; 
total all cars, 2,526. Main power station equi ped with eleven 3,500 k. w. 


units and 5 sub-stations and distri tbuting systems, incl., 1,615 
BRS. Bre transmission ducts. 
S.—Pres., Theodore P. Shonts; on. to Pres., W. Leon Pep- 
& Gen. Mer., Frank Hedley; V -P., D. Ww. Ross; Sec., H. 
Fisher; Treas. é. Hi. Campbell; Counsel, Richard Reid — ers; Gen. 
Broadway. - Quackenbush; Aud., E. . Gaynor. Gen. ices, 165 


way, 

361, it. 619, 676, 1207, 1473, 1608; V. 96, p. 360, 
653," ‘716. 790. Viiey. Piz9s, 4, 1557; V. 97, p- 50. 596, 2 1116, 1664; 
Vv. P; 3 37, 690, 1072, 1338. 1767, 1845, 1994; 99. p. 49, 343, 675. 
970. Ye i, 1360, 1367, 1452, 1674, 1749; V. 100, p. ar 734, 1079. 


Companies Controlled by New York Railways. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. 4 New York — % ental is interest on $700,000 bonds and 


1 er annum on s 
Moy GSK AND BONDS Par. ite Outstanding. Maturity. 
; 700,000 Jan 1 1950 


oteiuinwe bth s~ $1 
ise OM gold, were formerly 7s.{ 1,000 
in 1900 as 4s_ntf aieaeeae fat Co., New York, Trustee. 


generat 
miles of s 


extended 
ROAD.—Owns 8.79 miles of track. Electric on i4th St.—V: 90, p. 913 


(2) Breadway & soventh Avenue.—Change to underground emperey’ 
occurred in Aug. 


aamaamaarien ie leeie May 26 1864. Leased May 13 1890 fo 

unexp term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400 


STOCK AND BONDS— Por. Interest. $2,100,000 Maturity. 
Stock $2,100,000 ($100)__----. 10 J $2,100 See text. 
ist M (ail heid ££ to. eon Vey ‘. 1904 
Broadway Surface first guar... 1,000 5J 1,500, ‘000 July 1 1924 
South Ferry first guaranteed_. 1,000 5 0 350,000 Apr 1 1919 
Bway & 7th Ave cons mtge/{ 1,000 5i¢J- D.. — 150,000 Dec 1 1943 
of 1893 for $12,500 ,000_ntf Int. at Guaranty t Co., N. Y., Trustee. 
Of the consolidated’ age of 1893 for $12°500.000, ,000 is re- 
reserved to — at maturity the other bonds in the table. "The Broadway 


Surface 2d m 


bonds, due in 1905 (all held by the New York Rys. Co.) 
were canceled 


+ 1914. The oo were guaranteed, a and inter- 

ay ty Street Ry. Co., since fore- 
in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; i are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 


ding p 
a Sewer. 7th Ave. assumed the Rresteay © ~*~ [st s bonds for 
1,500,000 and payment of int. on the 2d M nds for $1, (now 
retired) for use pao tracks between 15th St. and the ferry. Souk Ferry 5s 
assumed under lease. 
ROAD.—-Comprises 138.64 miles of roads and 265.9 miles of track 
Lighting (May 31 1912) equivalent to 1,303,626 16-candle-power incand es 


(3) Central Crosstown RR.—Electric and horse. 
ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 


Christopher & Tenth Street P es see separate statement of latter. 
The receivers of Met. St. undertook to operate road subj. to the con- 
dition that they would Sa eased from obligation to p e 15% div- 


on outstanding stock as required by the lease, and also be ~ A! from pay- 
ment of 5% int. on the 3-year notes for $2, 250,000 and franchise taxes. The 
N. Y. Rys. Co. controls the entire note issue of $2,250,000, which in turn 
controls the entire consol. m mage. bond issue of $2,490,000 held as collateral 
for the notes, and has en into a temporary arrangement for the ny oe 
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N. Y. oie cent a a merger or under foreclosure. 

On June 18 1913 the P. 8. Commission approved agpucation to abandon 
a portion of its = 93. ith and 18th Sts.) formerly operated by horse- 


cars. See V 
BONDS— Date. Interest. Onetenet: Maturity 

1882 6M-N Nov 1 1992 

First mortgage ($1,000)c __tf} Interest at Guaranty Trust Co., New York; 

American Loan & Trust Co., Trustee. 

ROAD.—tTrack owned is 2.58 miles, of which .8 miles is electric and 1.78 

miles horse; leases from Christopher & Tenth Streets RR. 4.16 miles. Total 

track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96, p. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 


more than $1,500 per annum for organization enses. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock {$100 sasisunddetase $100 8Q-J $650 000 See text. 
1,000 4A-O 210,000 Oct 11918 


rtaaié extended rr 
mTse8 | 7. 67, p. 370)__-_ntf\|Guaranty Trust Co., 
-—Track owned is 4.16 miles.—V. 67, p. 


4 hth Ayenue R.—Underground oh ath road. 

Qe dghth pdr ¢ earbee Jan. 10 1855. Road was leased to M 

St. Ry., now a a Ei , for 99 yrs. from Nov. 23 1895 at s pamtal of $215 000 
per annum, which sneviies for interest on the scrip, 9%, gas on stock 

pow $5, 000 additional for organization expenses. 62, 40. Under- 
und-electric traction system used between 158th Bi. ont! Battery Place’ 

¥. Dp. 


New York, Trustee. 


On Nov. 28 1913 the P. 8S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, dated Feb. 1 1914 ppoa the same amount of 
certificates issued in 1884 and due Feb. 1 491 


STOCK AND BONDS— Par. Interest. Outstandi yy 
A nS eee 100 Quar. $1,000, ee text. 
gt.” Ope gSe gay 100 50,000 Feb> 1919 

Scrip of 1914 wuptnces same gmeent of scrip of 1884 which fell due Feb. 1 
ad Red. any int. day. V. 97, p. 1503. | 52 


D.—Total track owned and operated, 19.44 miles. V. 86, p 
108; V. 97, p. 1203, 1503. 


(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave to 175th St. and another from 145th St. and 1lith Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
preveseet on Broadway and is pers 1.6 m. of track on 145th St. between 

enox Ave. and Broadway. tock auth., J , all owned by the 
New York Rys._ V. 67, p. 1109. Franchise granted D ec. 1889 for Bi yrs. 
with sebulhene ¢ of renewal for another 25 years, 4% receipts to be 
the first 5 years, 6% the second 5 years, 8% the 4 
rema. years of operation. The road to become the pro 
at the termination of franchise (whether original or — 
for the ee in accordance with definitely prescribed rules. 


(6) =-Second st, & Grand St. Rots RR.—Horse and electric. 
Greer ZATION.—Chartered F 1863. Leased to Met. St. Ry. 
Co., now N. Y. oft¥S., from April 6 i893 p Seoation of charter and sone 


) upon payment 


thereof, at 18% on stock, payable in as money. Stock, $748 
($100), of which $400,000 is owned by N. Y. Rys. Ist M. 6% bonds (auc 
eposited under Met. 


ag of 42d St. & ¢ Grand St. Ferry RR. formerly 
t. Ry. ref. mtge. have been canceled. 


ROAD .—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


eR New York &F Harlem RR.—Und und electric railroad. 
GANIZATION .—Chartered April 1831. Owns also a steam road 

leased to New Yorke ¢ Central, its ob rn Ry which cover the electric roads as 
weli as the seams line, being’ described under the title New York & Harlem 
among steam ra in our “Railway and Industrial’’ Section. 

The decrie @ pee horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 oe he, -s 
rental of $350 per annum the st five years and ,000 p 

thereafter, which is equal Ly 4% on the $10, ,000 stock; in ‘addition $2. 500 


is allowed for organizatio V. 62, 1088. 
of O% was pole. oe in tot divs. withheld 


On Jan. 23 19lla div. 
from 1909 to 19 “Wal of street ‘railwa: chise tax liti- 


gation a ew sett. V. 94, D. a mpi t3 717. Line 
VSL. electrically from March 1898 ieaak it Hall 2. Mi 5th Street.— 
ae: oh Cua ‘a i 731, 1600; v. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 


"@,N inth grt eel RR.—An electric railroad. 
GANIZATION.—Chartered July 29 1859. The road was leased te 
the Met. St. Ry., now New York Rys., for 99 years from March 12 189 
Rental.—For first five years, $48,000, which is equal to 6% = capital s 
($800,000), and Sree 2°, $%—on the same and $2,500 for or- 
ganization expenses 800,000; par, $100; dividends Q.-J. Road 
—Fulton St. to 126th gee Stel track owned and operated, 15.90 miles. 


$9) Sb Sixth Avenue RR.—Underground trolley. 

ON.—Leased to Met. St. Ry., now New York Rys., 
ve. 1 1802 Pos ‘BOO years. 
and $5,000 for organizatio’ 


Re $145, a Ve ann., which is 7% oat stock 

m expenses (V SF By 925). Stock, $2,000,000; 

par,$100. Anextra dividend of 38% was baid 2A ug. 1904 out of proceeds 

of sale of stable property at Sixth Ave. and 43d oad, including Lenox 
Ave. branch (track operated), 12. 4 miles. 


in Feb. 1899 ooran Daron: 
underground trolley all the way to Battery Place.—V. 3, 109; 
V. 88, p. 946. 


10) Titty Fourth Street Crosstown Ry.—Underground electric. 

RGANIZ N.—Chartered March 18 1896, being a consolidation of 
the 34th Biroct Ratnoad Co. and the 34th Street Ferry Eleventh Avenue 
Railroad Co. $990,000 of the stock of - 34th Street Crosstown Railway 
Co. is owned by the New York Rys ted under aeresment dated 
Dec. 21 1896, guaranteeing erincina’ | a nterest of the bonds 


s STOCK AND BONDS— Date. Interest. Qutstanding. Maturity 
inst mortgage (1,000) waar] 1896 5A-O 1,000,000 April 1 1996 


1,000) guar! 1 
wi &,int by N Y Rys_ntf\|Central Trust Co., New York. Trustee 


ROAD.—Track owned is 0.95 miles. V.62,p. 549; V. 71, p. 135. 


11) Treaties 3 Street post Ry. Yon, 29 1879. ot trolley. 

RGANIZ 72. Leased from Apr. 25 1893 
to the Met. ate 59. (a ow N. Y. Rys.) for the unexpired term of the 
charter and ir Ra at. ons of the same. Rental is 18% on stock. The 
New York ~<a owns all of the debentures due 1906 $43 30,500 of the 
$600,000 stock and $200,000 of the first mortgage bonds due 1909, re- 
maining $50,000 — held by Metropolitan Street Ry. receiver, but will 
ultimately be acqu by the New York Railways Co. 


STOCK AND BONDS— Date. Interest. Cumann: aturity. 
3 ee 18 oF $600,000 18% per an. 
First mortg sy : 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)___...--- 886 5 J-J 150,000 Jan 1 1906 

Bek 5 g J-J 1,500, 000 Jan 1 1962 


1,000) gold ankers Trust Co., N: Y., Trustee. 


Bonds.—The impt. & ref. Pray bonds are red. in whole or in part at the 
option of the company or for the sink. fund on any int. date at 107 and int. 


on 4 w notice. 

ROAD.—Inclu 14th pe Bleecker St. and ae 9 Wepahes, track 
owned, 4.54 e ails, 47 to 113 lbs., standard ga - 74, p. 1139. 
V. 95, p. 1333; V. 98, p. 1695. 1768, 192i, 1995; V. oo. > 1367, 1675. 





—Underground electric. 
sh tp. —lIn Sept. 1 08 Justice Bischoff in Supreme Court appointed 
George W. Linch separate wr in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. t midnight on Nov. 12 1908 Mr. Linch took 
posseamian of the es piv on stock due June '08 was defaulted. De- 
ault of int. on bonds ema as follows: Ist (gen.) M., Nov. 1 
uently retired; V. 1255); first re Aug. 1 1908; d 
uly 1 1908. A committee was formed to protect the interests of the 
first consol. "50g bas . 87. p. 347, 1238. dn os amy 1910 Justice Amend 
in Supreme Court caneiated receiver to receiver's certfs. 
to be aaee te retire $1,280,000 gen. consol. 5s 0 ree $500, 000 tye s ctfs. 
pt Oct. 19910. and = franchise ise taxes, improvements and equipment. 
V.91,p. 946. In Jan. 1 $500 ~ additional certfs. were authorized for 
improvements and equipm td V.9 p. 264. these matured, various 
out issues were m m time to ene. In Oct. 1913 $3,200,000 1-year 
% receivers’ certifs. were authorized to retire $3,140,000 failing due Oct. 1 
SE V. 97, p. 952. On Sept. 10 1914 Judge Lacombe in the U. 8. 
Dist, Court ed an order allowing claims amounting to $594,727 against 
gh N. tf City Ry. for special franchise taxes due and for damages. See 


49. 
“BD Certificates Not Paid at Maturity.—See text below and V. 99, 
p. 970. April 1915 interest on certificates was paid. 


ORGANIZATION. —areeres Jan. 21 1853. Was formerly leased for 


SECOND, AVENUE R 
Receiver. 


length of charter from 28 1898 to Met. a Ry. at 8% on stock for 
3 years from Mar. 1 1808 ‘ond 9% thereafter. . 66, p. 185. 
SECURITIES— Par. puarest ph anot 4 Divs., &c. 
Stock $2,500 ,000 ($100) _-_.__. $100 9Q-M $1,862,000 See text. 
Receiver's certfs $3,200,000/ 1,000 6 A-O 3,140,000 See text 
asd din addin dat a entf\Cailable pk 1 1914 at 100 and interest. 
Debentures of 1889__-_-_-- n 5 J Jan 1 1909 
First cons M gold $7,000, wort 1,000 5 A 5,631,000 Feb 1 1948 
1898 guar p & i end __c*tf Guaranty rust Co., New York, Trustee. 


The certificates fell due Oct. 1 1914, but principal was not paid at that 
time aaa however, at 6% was paid. pril 1915 int. was also paid). 


Vv. e ., 
of the new first consolidated 5s $1 goo ,000 were reserved to retire securi- 
ties of earlier date. V. 66, p. 900. For mistake of trustees ‘in exchanging 





some 5s of 1909 for connstthsned 5s oft 1948, sé V. 76, 

EARNINGS .—For fiscal year ending June 30 1 191d gros S earnings (all 
sources) , peak 721; : a after taxes, $231,666; si5s6 interest on 
sROAD ‘Pract 7 £180. ted 28,20 rot 9 581." 347, 740. 814, 10 

weer 12, 
1238, 1301; V 88. p. 946 #1108: . 89, ». 779, 848 $8; d19° 122 6 98, 
519, 946, 1255; V 2. v.93, Pp. 72; V at 1. 892: 7 be. Dp. 749.970. 
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May, 1915.] ELECTRIC RAILWAYS de 
THIRD arnt RY.—Underground trolley (See Map on page 76.). STOCK AND BONDS— §§[Par. ‘nterest. Maturity. 
ORGAN ON Incorporated in New York on Apr. 20 1910 and on Beocks $1 200.09). ---------25 5100 é CF ah Se -bydd ay, 
Divi ; nto 3 Court 3 Court, which reversed lan, order of ' the *Publle Serv. | General mtge gold seein, Se 4 tt 090 | Dec 1 193 
Comm, retuslng 10 ROOTS Teor Oo Vt aS > taok: V ey p. 1037. Cert of debt, not sub to calltf 100” 5 ¥-A "1,100,000 Feb 1 1914 
1567; t tor 91, p. ) Mart ne ‘th 18 pees erty of B. 1585 old Third Avenue R ROAD.—16.02 miles of track. 
a at. yn . nama .—See above. 
Owns ay. stock of follo : Union Ry., Dry 
B t 2d St. Manhattanville & Nicholas Ave., —V. 87, p. 1010; p. 1108; a 93, p. 1105; V. 95, p. 1206 
Dock Hast & SP waeese ray & Bs Bait te Battery 42d : ectric, Southern Boulevard. Taipesbelige By V. 96 1628) Vo OP pets, 237 Pidd e Pag 
ter estchester t of . 
New ——,* it; Soo io. Sae.. aul Bale Lane By. ja (2) Forty Second Street ecciuanen mane &, St eho jas venue 


Y5d m mig? . inc. bonds of 42d St. Man. & St. 
000 5% Lay of the Belt — Ry. Corp. 
e. Ry.” s treasury for the present) 

wnt March 1913 the Pub. ‘Serv. Comm. permitted the company to purchase 
the Belt Line Ry. Corp.’s stock and <x to guar. the latter and sell 


“a r ag 1912 2 : fied a Pub’ Sev ox re for authority to acquire 
nM a omm. ior a 8) 
ractically =e quire ou ; ae a stocks (not in its own n) af all 


mpanies 1318. Nov. 8 1912 the Comm. ap- 

proved the perches of $1,356,000 Additional stock anal $259,000 bonds of 
City gee RA Ry. not already owned. 95, p. 545, 1274. 

The new company pure hased the N. Y. Xolty a SRF and gave a 
note for $1,3 the Central Trust Co. for money to purc securi- 


urchase 
ties and to jally complete the road it was entitled to build under its 
chises has been paid on account of we note). 
On Jan. sf LOl4 — to applied to the P. 8. Comm. for authority to 


issue $6, 5 On account of the cost of cone control of the 
Belt Line iy. York Dp. ". igs. 1208). th fi] Interbor- 
ough R Miae town RR., =e to pay for certain construc- 
tion 4 Sy V.98,p.74. A preliminary = "the pur in + Lo 1914. 
auth. the Rr.) of $4,000,000 of these bo urchase by the 
3d Ave. + & of certain securities of the N. 2 ity J ugh and the 
Belt Line Corp. (see annual report of 3d Ave. in V. 99, p. 1447) 
In Jan. 1 14 the P. 8S. Comm. auth. the pie Cecastows BY. (see itor we 
to issue $150,000 stock and also auth. the Third Ave. acquire sam 
Rte ying t erefor with 4% bonds not exceeding $187, 008 te to bet sold ¥ at 80- 
he stock of the Mid rosstown Co. was acquired Apr. 17 1914. - 98. 


. 306. 
Pon aus | > 1914 purchased the Pelham Park a ow ane ad By. (see below) 
from the Interborough Rapid Transit Co. perenne by 
storage AB. motive power was begun , ay is] 1914. ¥ 99, p. 


Transfers.—-On Nov. 1 1912 began transferring to the Second pons RR. 
by a 4 of the Belt Line Ry. Corp.'s 59th St. = The last-named com- 
pany is now part of the Third Ave. Ry. System 


Operation Over Queensboro Bridge.—Pres _ Whitri (while receiver) , hav- 
ing made a contract on <= ap. cast “WI 


formed h 5 
to island ita , by which the Bridge Co. 
and he agr to construct, maintain and o; 
< the Bridge Co. till May | V.90, p. 1615), on Jan. 
te owes ho the ity end of the bridge. V. 
now opera’ fod St. Man. & St. Nich. Ave. Ry. " 
18 3 the Thind Ave. Ry. — for auth. to purchase the stock of the 
Bridge Ce. Application had not been granted up to Jan. 15 1915. 





STOCK AND poupe— Date. Interest Ouinantene- Maturity. 
Seok SI6 Dee Gee ncane case .ccapqecce NF Be eReseem 
3d Av iS ist ht eG 1 M0. 08/887 4 BEIT 108 009000 July 1 3987 

arm 
First refund M $40,000,000 mite 4J-J 19.970 000 Jan 1 1860 
Id (see text)__._.c*&r*tf| Int. at Central Tr. Co., Sy York, Trustee 
A ust ete Es 1911 A: ,536 ,000 Ja 1 1960 
5 Ph Int. at U. 8. Mtge. & Tr. Co. ¢ Mee BaURe 
Notes. ae atin giao $0,000 6 Os 
and bonds all listed on N. Y. Stock Exchange. 
Bonds. —Cou) bonds of both issues are in denom. $500 and $1 000; 


bonds are for $500 and $1,000 or multiples of $1,000. 
both issues is payable at office of company or its agency in N. Y. City. of 


the rema paing ie st ref. bonds, $12,118,000 are reserved for under! eo 
and $7. pis. for future ex ons and improvements un it 
restrict T are redeemable on any interest oe on or a 
1914 “ oT05 ond t. on 3 months’ notice. See V. 94, p. 706 ine’, a 
income bo is cum. after Dec. 31 1912. Inc. bonds are hoy E as a whole 
but not in pa pene on Ist day of any month on 3 mos.’ notice at and int. 
Adjust. inc. mtge. holders to have full voting powers until full int. pouting 
shail have been paid for five successive years. See V. - 706. 


accum., 

Int. for 6 mos. end. June 30 1912 on incomes was not paid. V. 98: .. 112. 
ncome Bonds.—An initial dividend of 14% on the adjust- 
id April 1 1913 for the 6 mos. end. Dec. 31 1912. V. 
Bax 1 1913 24% fr. for the 6 mos. end. June 30 1915. A ril 1 
oH Bem for the 6 mos. en 31 1913 (V. 98, p. 238). 914, 

paid for 6 mos. end. gune 7 "1914. 2%% was paid April t 1915 for 
tie 6 mos. end. Dec. 31 1 


oe les .| Miles- 
Thiel Avenue Ry. Co...... 27.154) Bronx Traction Co._._.___. 22.662 
K bridge Ry. Co__....-- 7.058|N. Y. City Interboro. Ry. Co. 36.803 
42d St. M. St. N. Ave. Ry. 20. $24 Southern Boulevard RR_... 9.024 
aA Dock E. B. & B. RR... 19.355| Westchester Elec. RR.--... 41.644 
Belt Line Ry. Le een al b4 rir} EE DES cn dodchimasone 1.883 
Ave. Bridge Co...._. N. West. & Conn. Trac... 5.153 
Mid-Crosstown » Ciimese 4.416 ——e 
be ry. ey: Co. of N. Y. City 93.991 ere 357.623 
S.—Owns 1, 134; controls 563; total, 1,697 cars. 
sauna system for 9 months ending March 31: 
Gross Net (after Other Inter ., Sink Balance, 
Revenues. Tazes. Income. Fund, &c. Surplus 
1914-15_$8,104,805 $2,379,431 $61,087 $1,918.187 $522,331 
1913-14. 8,013 ‘377 2,234,568 46,109 1 ‘919 025 361,652 


REPORT.—For years ending June 30 (1913-14 report in V. 99, p. 1447): 
oes tae 1912-13. 1913-14. as taal 


Total op. rev. 10,858,216 10,117,847 |Interest revenue 75,215 70,170 
Total op. expen-_ 7,006,035 6/350;139|Gross revenue_.3,196.612 3,112,185 


nterest, rents 
Net op. rev..3,852,181 3,767,708| &c-.........-. 2 .570,306 2,195,227 
FE acscedems 730,784 725,693 
626,306 916,958 


Oper. income.3,121,396 3,042,015 














Net income... 





OFFICERS.—Pres., Frederick W. Whitrid --* V.-P. & Gen. Mer., 
Edward A. Maher; Sec., Shelton E. Martin; eas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James N. Walens. sun Iselin, Harry _Bronner: 
Frederick W. Whitridge, Frederick 


Shipman, W. "Emlen Roosevelt. 


— aa we Albert W. Scholle, Jeoughh “3 eure W. Davi- 


Mah er, Lyon F. Strauss and Edwin M hart.—V. 97, 
P: stra oreo. 0. 1987. {458: V. 98, p. 74, 238, 306, 691 840; v. » p. 122, 192, 
99, 610, 1447, 1452, 1534; V. 100, D. 310, 475, 734, 1080 


1 Dock East Broadwa & Le mop RR. 

REGETVERSH EE Boe 1 BOS Tone Lace tbe appointed Frederick 
W. Whitridge, then vom Pate “Avenne RR., receiver of this com- 
pany. Interest due + ae i 1908 on the $1,100,000 certificates of indebted- 
ness has not been ory 337. Judge Lacombe in U. 8. Circuit 
Court on April 18 out Tauthorizad i issue of not exceeding $350,000 receiver's 
certificates. V. 92, 1108. In July 10138 $179) pea] ditional A as s 
certificates were issued , to be known as Seri t. 

. 97, p. 237. Int. on a % mtge. bonds | my bales 

Me 4 To peiiate Div. of the N Supreme Court on 
the ruling of the Pub. Serv. Comm ion made April 28 O18, den 


authority to make a gen. & ref. mtge. ( jan in V. 1628 
issue bonds thereunder. V. 100, ~e 672. oe ates: sh 


ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. o 
$1,196,900 of the aoe. In San. 1906 began operating Grand St. line ‘by by 
electricity. On > T1911 changed from horse cars to storage-battery 
cars on Avenue B and Canal St. lines. V. 93, p. 1105. On Oct. 25 1912 
yar —- from P. S. Commission to electrify road on Canal St. 

» Pp 





¥: —aA horse road, but Nov. 11 1900 changed to el 
Tig aoe fs elie Lacombe signed an order discharging 
n °p udge m an order 
95, p. 679. othing is betes pes mtge. 6s—most of which es 
held by “Third jae Ry. But in eat 1912 jee Trust Co. 
notice Shas it would pay on presenter ion, with int. at 6% from March 4 909 
to date of payment, all the $55,000 incomes in hands of public (V. 94, p. 
1056), which offer was accepted 
In Dec. 1910 Pub. Serv omm. granted authority to o te 110th St. 
line permanently by storage-battery power. V. 91, p. 17 
ep ng hag + —Chartered A 29 1878. In Nov. 1895 control 
was SS ee R. See V. 61, D- 
Ay Dec. Dee 1809" 


then to. Fifty-ainth und electric system from Fort Lee 
Ferry to Boulev , then to Fift th Street. 


2.471 stock and all the $1, outstanding 2d mtge. incomes are 
owned ‘by third A an Ry.; Ae paaab ~ X $113,000 2d mtge. bonds have 


On ae 21 1912 Pub. Serv. omm. granted auth. to extend Sr 0 year" 
to Mar. 1 1940 at 5% the lst M 6s ‘Gs marared Mar. 1 1910. V. 94, p. 1695. 

STOCK AND BONDS— Par. Interest. Outstandi Maturity. 
Seocs authorized $2,500,000_. $100 --.----. BABE SOO nnotéonsan 
t mortgage gold i 1,000 5M-S 1,200 ,000 pies 1 Pa 


the receiver. 


Fred at 110 any int date Interest at Cent. Trust Co. .N. Y.o0 ity tae 
e income 6s 1885/ 1,000 6% asearned Seetext Jan 1 1915 
la cote f\Cent. Trust Co., N. Y., Trustee. 


Second m 
500, 


ROAD.—21 miles of track. 
REPORT .—See above.—V. 92,5. 59, 659; V. 93. p. 346, 730, 1668: 
V. 94, p. 1056, 1695; V. 95, p 


§) Union 8 Rallway Co - of I New York City.—A trolley road. 


ORGANIZATION.—O aes from 129th St. and Third Ave. through 
the a of A.) Brom and with subsidiary lines continuing thence to 
and ernon. 

Owns ne $88. 10k 100 (all the outstanding stock) of the Bronx Traction Co. 
New Franchise.—On wey 3 2 1914 the Board of Estimate and A on- 
ment granted the compan to cross the Willis Ave. —— 


the Harlem River to 125 St. — 4 ie St. to the Fort Lee 
without obligation to give Avenue Ry. cars. 


chise was granted Frith the po vo Pw Ra that the P. 8S. Comm. rh mt 
any time, require the company to furnish the transfers. V. 99, p. 50. 


STOCK AND BONDS. Par. Interest Outstanding. Last dio. &C- 
Fitiaerts igage 1892 gold_-tf.{ 1 { 3.000 5gF-A 2,000,000 Aug i 1942 
Int. payable at Central Tr. Co., N. ey City. 
aoter ist Mf gu & i\$1,000 5e@J-J 500,000 July 1943 
GEE Se vadsqannes oo ers New OT ‘Trustee. 
thern Boulevard RR Ist = g J- 250,000 uly 1 1945 
SE Winns tin chewed tt}Central Trust Co., New ¥ York, Trustee. 
Yonkers RR first mortgage... ....  -.-.--- = 


ROAD.—Including Bronx Traction, operates a 45 ped of track. 


REPORT. = fee above.—V. 87, p. 1161; V. 90, Bt 1297; V. 91, p. 655; 
V. 92, p. 1567; V. 94, p. 489, 1318; V. 99, p. 50, 1 


(a) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, gaa is a consolida- 
tion of several small companies. See V. 78. p. 2333. Entire stock owned 
by Union Ry. 

STOCK AND BONDS— Date. Interest. Outeeen st Maturity. 
Deout GRP beO CIGD) wcccccs tose )§ cvceesn 4 406©=©-- GSU. “Sacdeidddce 
, from Bronx 


ROAD.—Owns 21.68 miles of track operated by Union nay. 
River by West Farms Road to Westchester ronx River by 
Southern Westchester Sorastes to Wenthetes ager from Main 8t., 

Westchester Village, to Eastern Vomtovere! pas from Road to 
Bleecker St. Standard gauge; 109-Ib. 


(4) Yonkers Railroad.—A trolley wer og 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement +a) Union Ry. Oe May 25 1911 Pub. Serv. Comm- 
approved the terms of an agreement whereby cars of the Yonkers RR- 
would run over certaia tracks of the Union Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 to 10 cents ys od 
fare from Yonkers to lower Manhattan, pentarins the old rate as before 

up of the Metropolitan Street Ry. system. V. 92, p. 1245, [238° 
onsay ye TION tee Union Ry. poo the $1,000,000 bonds, 
D. Vv. +D 


ounce AND BONDS— Dat. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)_..... -... -—..---- GREED ntentene 
m Id n-th) 1896 5 A-O 1,000 ;000 %?. ril 1 1946 
guaranteed..........-. ntf/Bankers Trust Co., New 
ROAD.—Owns 38.65 es of track.—V. 87, "p 98, oan Y, P: 11 99; 
V. 89, p. 594; V. 91, p. oon 92. p. 1245, 1438; V. 94, p. 1765; V vs p.112. 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 wg The Pa a ise, the a og of 
which are 4 of arom tootete Sor ie teee © years, ._ 6% for the second 
for the t third and 10% thereafter, is for 25 years, wi vilege of renewal 


under certain conditions for another 25 


ir — on At the ond cf 2° Se 
city acqu ° property, pa. accordance wi 
prescribed or fixing 


ying , 2. th definitel 
rules fi its value. V. 4 


11903 1248. Work on this line 
was begun in suly 190} and completed in 1902. Runs m Amsterdam 
Ave. and 162d St. Broadway and 671 miles addi- 
tional. Entire aeuk< owned by the Third Reames Ry., W company also 
operates the property. 

© New 3 New York City intecborough Ry.—A trolley road. 

Ave. Ry. owns $4 80 Boo etock and 32° 77 ,000 Ist M. bonds. 

ORGANIZATION Paar wh cen nt in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and etevepes lines in the Bronx, and to 
afford street railway connections across the Harlem River ge 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $5,000,000 gi) GS RR Tee 
First martenes. $5,000 age 7} FE ap 4g M-N 2.077.000 May 1 1928 
d, gold_.__. tf} Int. eeu: 8. Mort. & Tr. Co., N. Y., trustee. 


Bonds.—Of jot Mt. bonds, $536, 00 are in treasury wena $87 ,000 
and 


are in fun 
MFROAD 5.61 miles at tak t transf ed ‘at 
certain points with the onan and the Manhattan Eleva RR. 
—V. 93, p. 1191; V. 94. p. 279; V. 95, p. 544, 1274. 


(7) Belt Line Railway ~okipety we —Storage-battery and electric. 
ORGANIZATION .—Incorp. at Albany on Des. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95. p. 1331, 1402). In March 1913 was taken 
over by Third Ave Ry ng! 864, 94 8. 
On aaey : 1912 the 1d Cent. kN. & E. River di Third Ave. Ry 
for a a singe Scent fare to N.Y a aye. on Ave. Ry. 5 
on 59t “St. See er iy BS mae ll on preceding p 
s Demme. auth. the anor ot © me. he for $4,000,000 
Ist M. 5s and t of $1 1,750,000 bonds thereunder at not less than 
95. Entire stock nds owned by Third A Ry. 
On Nov. 7 1913 the P. 8. Comm. ted the ne joint eltention of ay Ss co. 
and the Third Ave. Ry. keg increase the auth. stock from $600,000 to 
000 and for the issuance of $253 ,000 stock to the Third bg Ry. in paymens 
of advances for the purchase of storage-battery cars. - 97, D. 


ers are 6xc 














78 ELECTRIC RAILWAYS [Vou. 100. 
d STOCK AND BONDS— Date. Interest. Outstanding. Maturity. o STOCK ‘000 BONDs— Date. Interest. Outstandt Maturity. 
ie > See ’ --------- mmon ’ werecesoncs cove te uh eeow ee One ae 
t 000,000 gold red| 1913 5% See text Jan. 1 1943 | Pref cum $3,500,000--------> =77~ QM ? '200 ,000 June’ 15, i 
ae nk at 100. noone} C Conwell Trust Co., N. Y., trustee Pit len $7,000 O00 Gt wer Pty A og MS 2.000 a 2 1998 
<0. @ o nt. a columbia Trus Oo oe 
6 pag enemy aw psany > Preferred stock te redeemable at 110 and accrued div rusted 


ROAD.—Owns road on 59th St., East and West, with belt line on East 
and West Sides to South Ferry—19. '07 miles of track. All elec. on 59th St. 
P. 8. Comm. has granted permission to substitute Gentes stor: p-oeteny 
cars a Pa oars on oe anf West Side belt lines. wns 79 stor 
batter . 96, vp. 200, 284, 789, 62> 48, 1020, 1 3: 
Vv. ort Dp. a74, 520. 97508. 12k 1286, ‘i386; v. rae D. 1692, 1919; V. 99, p. 1450. 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 

Acquired by the Third Ave. Ry. late in 1913. 

ORGANIZATION .—Incorp. in New York on Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & a0uh Sts. 
Crosstown RR., sold at foreclosure on Jan. 4 1932 ays 94, 45. 69). Stock 
auth., $150,000. See plan of reorganization in V. 

In Feb. 1914 the P. 8. Commission authorized oe eR to acquire 
and hold the $150,000 stock of the Mid-Crosstown Ry. Co., Inc., and in 
April 1914, in payment therefor, the Third Ave. Ry. Co. issued ,000 of 
bonds, and gave its 4% romissory note for $250,000, pa wy in three equal 
annual installments, and canceled claims amounting to $34,442 against the 

id-Crosstown Co. That compa > { has no other stock outstanding. and on 
the completion of the purchase had no indebtedness (V. 99, p. 1447). 

For notice to depositing bondholders see V. 98, p. 1461. 

STOCK Date. Interest. Outstanding. Maturity. 
Common, $150, 000 ($100)... ---- $150,000 


EARNINGS.—For 12 mos. ending June 30 1914, gross, $86,613; net 
after taxes, $3,001; other income, $13; interest ,rents, &e., $14,502; deficit» 


$11,488. 
ROAD.—Track “eae. 4.14 miles. “ee 1 p. 487; V. 95, p. 1403; 


V. 97, p. 666, 1116; V. 98, p. 304 and 306, 


» Pelhem Park & City ptiand 
RGANIZATION, &c.—Incorp. 
1914 the Third Ave. 
outstanding, $45,000. Longe of 
City Island, to Eastern Boulevard, 


y. “he 

ay 10 ios ‘in N. Y. and on July 9 
Ry. soquired control. Auth. common stock, $125,000; 
road, 2.886 miles, from Belden Point, 
on New Rochelle Road. 





FEDERAL LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in 1910 in New York. Holdsa con 
troll interest in the following companies operating gas, electric lighting’ 
steam heat, ice and traction poe ee located in cities mentioned in titles’ 
a uerque (N. M.) Gas, bart (Okla. 7 Electric Co. 


ower Co. (V. 84, B. 997). Las V egas (N. M.) Lt. & Power Co. 

gilesuianes (N. M.) E CS: Pow. Co. | Las Younus (N. M. { Transit Co. 
Central Arkansas Ry. Lt. Corp.,| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 

Hot Springs, Ark. Sheridan (Wyo.) County Elec. Co. 

Hot Springs Street Ry. Springfield (Mo. .) Ry. & ht Co. 

Hot Sprin: Water Co. Spring Mo.) Gas & Elec. Co. 

Citizens’ Electric Co. on Mo.) Traction Co. 

Consumers’ Gas Co rini Col.) El.Transm.,Ry.&Gas 
Deming (N. M.) Ice & ‘Elec. Co Tucson (Ariz.) Gas, Elec. Light & 
Grays Harbor Ry. & Lt. Co., Aber- Power Co 





Tucson (Ariz. ) Rapid Transit Co. 
bonds of all of the above 


deen, Wash. (V. 86, p. 420). 
onan entire capital stock and all the po aa 
anies, except the $1, Fy A and $2,000,000 Ist lien 
bonds of the Gentral Arkansas Ry. & Lt. Corp., by: 7, 240,000 Sprineticid 
Ry. & Lt. bonds and $600 J ig value of bonds and $96 stock of Tucson 
Rap. Tr. have been acquir See description of properties in V. 00 , sees. 
Pucson Rapid Transit Co.—See ‘‘New Franchise”’ in V. 99, p. 
As of March 1 1911 eS the ene capital stock of the Springfield 


(Mo.) Ry. & Light Co " 
As of Sept. 1 1911 one uired the aR railway, | em | and gas 
ties of Trinidad, er x ugh its subsidiary, the T (Colo.) 
Gas Co. (a reorganization of the Colorado Ry., 


Transmission, bt ae 
As of March 1 19 35 oquited the entire capital stock of the Deming (N .M) 


& Power Co.) V. 
Ice & Electric . 1056. 
On March 1 1913 took over the Central Arkansas Ry. & Light Corp. 
¥, 96, + 3164. fd the early part of 1913 sold the Montrose (Colo.) Elec. 
t ower 

n Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 

see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain a eee stock at par any time prior to Dec. 1 1923. 
See also V. 97, 1583, 1822. In June 19l4a further $715,000 of these 


notes were issuc at 6% 
STOCK AND BONDS— Date. Outstanding. Maturity. 


Gommon $5, mn 000 ($1 oe 100) iu 000 eveyone 
Pref % cum ‘ 
First lien s f M $50,000,000\ 1912 ou: Ss 3 3.709, 500 Mar 1 1942 
gold ($500 & $1 000)... -¢* Columbia Trust Co., -, trustee. 
Orr aon debentures $1,- ttt 6 M-S 1500: 600 Mar 1 1922 
RS ee ae ae rooklyn Tr. Co., Brockivn, N . Y., trustee. 
=~] 1813 6% 715.000 Dee 1 1923 


% 725 000 Dec 1 1923 
Columbia Trust Co., N. , fe rustee. 


Bonds .—Of the remaining 1st lien sink. fd. bonds, $1 (966,667 are reserved 
for conversion of debs. and $44,470,333 are for impts., eee pate agg» and ac- 
quisitions under conservative restrictions. $120,500 retired by sk.fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1% % of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 24% 1933 to maturity. 
Payments for redemption of bonds ds if f purchasable at or below 102 and int., 
otherwise to be invested in new peaperey subj. to the mtge. See V. 94, 910, 
559. Debentures are conv. at 90 into 1st lien bonds after Mar. 1 1913, 
more than 5 days before debentures have been called at par, provided ng 
net earnings, excl. Springfield, exceed 244 times int. on Ist M. out and 
issuable against conversion. as a whole but not in oy on any int. 
date at par and int. on 6 weeks’ notice, and, if presented r exchange for 
first lien bonds, may be taken up ss 101 and int. in cash. ap up to and 
incl. 6th day preceding date fixed for redemption. V. 96, 284. The 
notes of 1913 are redeemable at Rigi an 30 days’ notice until Samp 1 1921; 
thereafter at par and int.; $1,500 are reserved for retiring 6% debs. 
due March ee and balance reserved for future requirements. V. 97, 


ref.—1% %—paid quar. from Sept. 1910 to and includ- 
ividend payments since have been deferred (V + & 


EARNINGS.—Of controlled compeutes after elimination of inter-com- 
pany earnings (excluding depreciation) : 
Gross Net Int. Fed.L. Fed.L.&Tr. Cent.Ark.R. Bal., 
al Earns. Earns. Chges. — Pref. _ Lt.Pf.Div. Surp. 
ears. 


$ 
1914_.2,416,960 918,276 586,155 29,623 gop} 112 B00 (7%)84,000 105,998 
1913_.2,372,174 928,940 531,787 36,640 (6%)150, M00 i7 70068. 000 147,513 
ROAD.—Controlled properties operate 85.16 miles of 


OFFICERS.—Pres., Edwin N. Sanderson; V.-Ps., 


roper- 
lectre 


Interest. 


in Sent. 1914. 
1673). 


r raneis puomsom > 


36; 760. 826 T 1499: 
59, 808, 910, “982, 7056, i249; ¥, 9%. 
A772 . 97, p. 1583, 1822; V: 98, Dp. 


1) Contrat suteisinin Railway & 
n Mar. 1 1913 was ae over by F 
owns entire common s 


ORGANIZATION. —=incory. Feb. 19 191g! &. Virginia, taking over the 
Hot Springs St. Ry. and other properties. proug its constituent com- 
panies does entire water, street railway, gas, po mee c light and power busi- 
pers = Bot eens and vicinity. Has contract with city of Hot Springs 
‘or stree 
Franchises. “Street railway expires in 1954, and euchastve as to streets 
occupied until that date. arate exclusive and expires Nov. 1931. 
tric light and power, ires 1933. Artificial ted as to time. 
ae has a natural gas °% fe. sly which h peorttes for a 
being protected by a beg 
ving paral Gas Go. for nat earnings bay S ite aur re 
a % of the gross as i oO! 
1 revert to arti- 


bight Corporation. 
eral Light & Traction Co., which 


rp. recei 


Should supply of natural gas fail, com 
jal gas franchise. ” " sr 


Dividends are guar. 
by Federal Lt. & Trac. Co., by epdqnnemnens. 7) ref. stock 
be issued under conservative restrictions. 96, . eats 
Bonds .—Additional bonds may be we for abo, 1S of cost of aGéthlons 
extens. and impts. when net earn are double the int. charges bonds 
out, incl. those proposed to be issued. Sink. fund, which began Jan. 1915. 
will retire at least % of entire issue by maturity. All bonds subject 
call on any interest date at 102. 
Dividends .—First div. on ref. ok 4x2 %—paid June 2 1913; 13% % has been 


PaPARNINGS — Combined. ear earning + constit for cal 
om s of constituent cos. for penae ear 
1914, aad $522, — 1913, $ ,953; 1912, Sroes. $476,2 * 
ROAD.—O tes 13. La of track; 60-ib. 2 aane er Cars. 
OFFICER — Pres, E.N. Sanderson; V.-P et eas., J. ; Sec., 
A. R. Marshali; Gen. Man., 8. E. Dillon-—V. 96, p. 715, 739. 


(2) Springfield (Mo.) Railway & Light Co. 
As of Mar. 1 1911 entire stock was acquired by Fed. Light & Trac. Co. 


ORGANIZATION — nee - in Maine in Nov. 1905. Owns entire 
capital stocks of the Sp Traction Co. and the Springfield Gas & Elec. 
tric Co. The Kickapoo ansit Co. is also part of system. Electric Light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heat franchise in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heat: 

On June * 1914 the P. 8. Comm. ordered a reduction of about ot,» 
rates of the Springfield Gas & Elec. Co., holding that a net return of 7% 
is das te ea Son = company. Company has brought suit for an injunction. 


STOCK ante BONDS— Date. 
Common stock $1,600, — ohulimanww 
isi lien 4 8.008 000 ¢ ooo gold] i911 56M 

st lien m go g M-N 2.138500 May 1 1926 
Eel oo) sink fd_ i ae Trust Co., N. nod 
mehweas rred stock is pref. as to dividends and asssets Le is Bag ny 115 and 
accrued dividend. 

Bonds .—$4,810,000 1st lien bonds are reserved for additions and im: ~| 
ed 80% of cost under certain restrictions. Annual cumulative sink 

een Mar. 8 1913 and provides for 25% of all bonds issued. $101,500 - 
si Sub. to call as a whole or for sink. fund at 102 and <i on any 
int. * 4 int. ‘is pay. in New York, Boston or Chicago. V. 92, 1566. 

Dividends .—Initial div. —1%%—on pref. stock paid mag i ‘1916. 


Interest. eT Maturity. 





after taxes, $233, 786; interest, ‘charges, &c., $118,806; +R 2g $114 


ROAD.—Operates 23 miles of track; 52 pass. cars, 60, 70 and “94 
rails. Power station capacity, 3,250 k.w. Also has contract with Ouark 
yous & D. 1008: ¥ 90. Sor Parsee ot of 2, S76 k-y w. oat 8 af 70, 1506; reg 

Pp 3 
loo ¥ Po3a, , 982. bc " anim 
§) Trinidad (Colo. ) Electric Teanrmission. Ry. & G as C - 
eral raction Co. owns e ou n 
and the $2,435,000 bonds outstanding. ing = 


CRGAMTRA TION 3 x - in Colorado on Aug. 7 1911 as successor 
to the Colo. By. 4 & Pow. “Be.. sold at sorquenats Aug. 2 1911. V, 93, 
- 409. Supplies dloctricity to mines and cities of Las Animas and Huer- 


ano counties, Colo. Controls the entire =< Soars light and street rail- 
way Fn er ne: of Teepe. Colo.,and operates terurban railway connect- 
ing Trinidad with T homasville, Cokedale, Jer mth Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchioes run from 16 years to 
eer: Street railway franchises run for 50 years from 1903. 
ontract.—Has a contract to supply the St. Lous Rocky Mtn. & 

Pacific — Co. with $60,000 worth od ag annually. . 99, p. 1912. 

ROAD .—Owns ane operates 20 Power plant capaclt 8,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409; V 912. 





(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION. a mg 9 in Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna R t. & Pow. Co. and United Gas & Elec. Corp. 
Cacorp. yar 8 1912.) wns entire common stocks ¢ the following com- 
ae 04. p. 1388, 1m. Compare also V. 97, -) 

ited  &. & Elec. Co. ¢ + F | Houston eshte (Tex.) Water & 
Lancaster (Pa. ) Co. Ry. & Ts: Co. | Light Association. 
a ~ Electric Light & Power| Houston (Tex.) Gas & Fuel Co 

. New Orleans. Union — & Electric Co. of Bloom- 

maatin Lt. & Power Co. Ill. 

United Gas & Electric Engineering Corp oe This company was 0 
in 1913 for the purpose of acting as consult - coenems and 0; ting 
engineers and as purchasing agents for the nited Gas & Elec c Corp. 
and the American Cities Co. 

Ape owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 
N. (see latter com y ad on preceding page under Buffalo), and over 95% 
of che com. stock of ones Co. (see under New Orleans) , acquired by 
issue of $75 of uated 2d ood stock and $25 com. stock for each $100 
com. share of the American Cities Co. To do this, the shareholders au- 
thorized an issue of $12,500,000 2d pref. stock. 

In April 1915, in order to provide working capital and funds for the pa 
ment of the $7,50 : 000 3-year 5% notes due April 1 1915, the company 
sued $5 ,500,000 3-year 6% notes and $2,350,000 30-year 6% coll. trust 
bonds. V. 100, p. 735. 


STOCK AND yea are Date. Interest. $13, 351.238 Maturity. 
Common $20,000,000 ($100).. ---. ----.-.-- Dt axnsaconnee 
Ist pref $25,000, 000( 1 ne enae A-O See text 

2d pret $12,800, ot i60) 1,644,500 

Fae pa sk fd bonds_._...-- 1 6 oS 2,350, ‘000 ect 3 ha 
Seyear Lb, = gold| 1915 6A 5, 

RRA RL ORE or c/Int. at Fidelity ares (02: OP nila, trustee. 

Sock — $168,200 pref. cad $5,900 oo. stock is tre f he 2d 
pref. stock is to bear cum. divs., viz., 2% per annum i 9 0 in 1915, 


; thereafter. and will be entitled to a prefer- 


a and subject in all respects to pri- 
om: over present pref. stock. que v . 888. 


UP one 2 i V. 97, 

ds and Notes.—No more than si0 ear coll. trust sink. fd. 
bonds can be issued during the life of the ao hg e notes are secured by 
$7,650,000 of the bonds, the $10,000, eo bonds being in turn secured by 
the com. and pref. stocks of the subsid iary cos. having an aggregate 
value of $32,210,030. Notes are red. at 100 


4% in 1016. 5% in 1917 and 6% 
ence over common in event of q 


and int. on due not ~y 
They mature in $500,000 amounts on gh 119 50: Jan. 1 and July 1 1917 
and Jan. 1 1918; balance to be retired Apr. 1 1918 

Dividends on Pref. —An initial div. at rate of 6% per ann. (for period June 
6 to Sept. 30 1912) was paid Oct. 11912. In 3 April, Oa Oct., 3%. 
In 1914, Apr., 3%; none since. 


ono ™* —Calendar years (compare V. 100, p. 1250): 
lendar I negmee for *Apprec'n Interest Preferred Balance, 
ae. o. Charges. Dividends. Surplus. 
|) ar, $i. 33. 317 50, 006 $392 Kits $139,272 $851,680 
See senear - BRB pp ce = 302,225 556,188 326 ,022 
This rw t the equity in the net earnings from sub. corps., — 


actually received in the form of divs. or not. Of the $351,680, the $1b5.556; 
tion added to surplus account of sub. cos. not d as divs. wes 403 ,556; 
from the last-named amt. and the previous accumulations of surpl us of 
sub. cos., there were d the year various amts. on acc’t of 

ditures not directly applicable to the operations for 
the year. of Ms the proportion corresponding to the holdings of this cor- 
poration is $269,720. 


* Represents appreciation in value of certain properties still held by the 


extraordi nary ex 


corporation or its sub. 
Vf te ag —Pres., “Geo. Bullock; We -Ps., R. E. Griscom, 8. J. pa 
and 2. 3 yy! Be. ° nw * Treas Treas., Hugh J 


ey Monee pe 


ug 
Pritc . Treas., 97, p. 528, 597, 
Titi ink om soa; v 98°) >. 1158; V. 09, PD. 267. "895; V. 100, p. 56, 735, 


9. Us tod Das § & Electric Co 
eri IZA ‘by the Su Dec. 1901 in New we All the com- 
mon stock was acquired b pquehenns Ry. Lt. ow. Co., which 
on June 6 1912 was consolidated wi United Gas & Hlectrie Corp. Owns 





and controls the following gas and po properties: 
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Altoona (Pa.) Gas 
Cit. Gas & Fuel Co., 


ht & Fuel Co. 


Leavenworth (Kan.) Lt., H. & P. Co. 
erre H'te, Ind. (N 


rt -Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col. ) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Hartfo (Conn. ) City Gas Lt. Co. ilkes-Barre (Pa.) Co. 

fine sogpreie the Elmira Water Lt. & RR. Co., which see under ‘‘El- 


STOCK AND BONDS— Date. Interest. Cen Maturity. 
sock comamon $4.000,000.... ..... <-<.--... See text. 
Stock prefe: Si née ence. eenarscoe $3703 "200 Jan ‘15, 2% 
First mtge $3,000,000 ($500){ 1902 5geJ-J 490,000 Jan 1 1922 
and $1, Wisa an entf\ Interest at View York Trust Co., Trustee. 


Securities of controlled gas and electric Supsnio— 
ef 190 750, my Aug 1 1932 

Int. at New York Trust Co., . Y., trustee. 

F ist ref M avi2 5 J-J 5 "600 ‘Jan 1 1942 

)\ Girard Trust Co., rane... Trustee. 
1902 5A-O 83,000 Oct 1 1922 
1910 5J-J att 500 Jan 1 1960 
in}, at New York Trust Co., New York, 
rustee 


1900 5A-O 1.000.090 Apr, 20 1920 
New — Trust Co., Py ew York, Trustee 
1899 5A-O 00,000 00 April] 1 1 1919 
Int. at New York Trust’ ane 

1910 5¢F-A 1,284, 600 Aug l 11920 
Interest at Sow York Trust Co., Trustee. 

M.N. 7 is also Trustee. 

City Gas Lt lst MJ 1905 J-J 750,000 July 1 hg 
000 Int. at Conn: Tr. & 8. D. Go., Hartf., 
Leav LH & P ist M $1,000,-/ 19098 5M-S 675,000 Sept 1 1923 
Int. at New York Trust Co., N. Y., Trustee. 
Ninh ih Feb Lz 3920 
,000 — 1 1938 
Y., Trustee. 
st M 19 0,000 Mar 1 1939 
‘ 500881 tet ter Int. at New York Trust Co., Y., Trustee. 
in Demas Deming is also Trus 
1914 6gM-S 450 O00" Mar 1 1919 
& $10 800) Int. at aan. Co. for Ins., &c., Phila., Trus. 
f Demas Deming is -“ trustee. 

7 Bo0t 000; 1910 5g J-J 1,687,300 July 1 1960 

wht Sees. ,000)c*&rtf Int. at Girard 7" Co., Phila., Trustee. 

-B G & E Ist cons M $3,-/ 1905 g J-J 3,000,000 Jan b 1985 

,000 g ($1,000) __c*&rtf\ Int. at Fidelity Trust Co., Phila., Trustee 

* of which $120,000 in treasury. 

Bonds.—Of Altoona Gas Lt. & Fuel 1st ref. bonds, $750,000 are reserved 
for prior v3 and $175,000 are in the treasury. Citizens’ Gas & Fuel 
first mtge. of 1902 is a closed mortgage. Of Citizens’ Gas & Fuel first 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., impts., &c., and can only be issued at 85% of 
cost at same. Demas Deming is also trustee. $1,300,000 of —. Spgs; 
L. & P. Co. Ist & ref. bonds reserved to retire underlying bo 
sade 000 are for add’ ns, exten., &c., at 85% of cost thereof. Red. at #08 
and int. on ony int. day on, or before Feb. 1 1917 and at 102 and int. on 
any int. day thereafter. V. 91 ». 2 Leavenworth Lt., Heat & 
Power Ist M. bonds are nha é at 105 and int. on any int. date, $325,- 

0 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. Ist ref. bonds are redeemable on any int. date 
at par and int. 0, reserved at retire. a like amount of Ist M. bonds 
Of the Wilkes-Barre Co. Ist & ref. ,000 are reserved to retire 

ik ds, $2°444 000for onto impte. hens and $368,- 
700 +> treas. $1 537, 300 of th bonds out. are are guar. D by endorse- 
7 Tee Ry. vi & & Pow. Co. Subj. to lon any y LY ay at 105 
>. wee Wilkes-Barre Gas & Elec. bonds are subj. to call 
at lio and int. os 3 a notice. 

Divi .—On pref. 5% has been regularly paid sinceincorp. On 
in 1905, 1906 and M1907, 33) in 1908 and 1909, 2%; in 1910, 4%; ini91i. 
4%; in iSi3 642: in 1913 ° 44 2: in 1914,4%%. 

EAR S.—yYear end. 31 1914, earnings (less expenses), $254,- 
523; aa 326. 160; pref. div. , $58,605; surplus, $169,758. 

The combined earni of the subsidiary cos., excl. the Elmira Water, 
2 mos. end. Dec. 31 1914 were, gross, $2,842,757: 


,000 

Citizens G & F 1st ref M $2,- 
009 ,000($100,$500&$ 1,000) 
ed as a whole@ 105&int_tf 

Col Spgs El Co 1st ($1 ,000,- 
000) red at 110 & int_c*tf 
Col Spgs Lt & Pow list mtge 


: 
Tey 
DAs 
2 
at 
33 
* 
335 
ae 
— 
4 
_ 
o 
Zz 
@ 
vat 
ae 
°o 
5 
Fr 
4 
fe 
© 
~ 
32 


Lt. & RR. Co., for the 

net, after taxes, | 1,124,847; charges, 2617. 573; surplus. $507 274. 
OFFICERS , George Bullock; V.-Ps., Ric 8. Storrs and S. J. 

Dill; Ses, x Asst. Treas. s jew ees Treas.. H. J. Pritchard; Asst. 


Sec. & Asst. Treas., M. Evans.—V. 93, p. 1783. 


> Harrisburs “ono & Power Co. 
GANIZATION .—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & iow. Co. and Paxtang Elec. Co., whose franchises are per- 
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam, a | ti ay Co. _ In Aug. 1913 eoquired exertion, is. Ht. 
& Power Co. - 179. no auth. and outstanding, 50,000 
common and $1, Yeoo 6% cum ‘Bas . stock. All the common aa iy 61% 
of he pref. owned by the a as & Elec. Corporation. 


NDS— Interest. Outstanding. Maturity 
masters i bashes Ht & Power rae" 5 J-J $1,000,000 July we 
first mortgage----..--.--. Commonwealth Tr. Co., Harrisb., 
Slarrisbure 1 rs P Ist &refM) 1912 5e¢F-A 2.087.300 Aug 1 T1908 
So oon g ($100, $500 Fidality Trust Co., Philadelphia, Trustee 
Et top ae 
.—Of the siarrisbase Lt. & Pow. Ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $7,015,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.—V. 95, p. 239. 
an “meee .—Year end. Dec. 31 1914. gross, $603,719; as after taxes, 
, $321,346; charges, $148,777; pref. divs., $75,000; surplus, $97 ,569. 
“e Consumers’ Blectric Light & Power Co. 
erates an electric 1 ore system in New Orl 
OCK wey BONDS nterest. Outsta 
Common $1,000,000___.--.-... Ph Penal by United Gas & 
erred $500,000 WO 7% am) 
First mtge $2,500,000. gol i9ii 5¢Js-J 
$1 500 and $1,000) -_c*\ Int. at Nay ay Tr. Co., 
All owned by United vas & Electric 
Stock.—Preferred stock 7% cum. from Aaa 1 1913. 
Bonds .—$74,000 in treasury. Remaining bonds are for extens., 
and betterments. Subj. to call at 105 andint. No sinking fund 
EARNINGS.—Year end. Dec. 31 1914, gross, $334,719; net, after taxes, 
&c., $171,225; charges, $76,624; pref. divs., $35,000; surplus, $59,601. 
(4) Houston Gas & Fuel Co. 
Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
as business of Houston and vicinit Has acquired Houston Gas Co 
ranchise runs until June 30 1940 and fixes the prices for gas at $1 per 1,000 


cubic feet. 
STOCK AND BONDS— _ Date. Interest. Cuttents Maturity. 
350,000 Sept 1 1932 


5 Ms 
Houston Gas first mortgage... 19095 5M 961,000 Mar 1 1920 
STOCK.—Preferred stock is callable at M10 and dividends. 
BONDS.—Additional bonds can be issued ony for 80% of cost of extens. 
and impts. when annual net earnings 7“ om le the interest on bonds, 
including those to be issued.—V. 96, p 
EARNINGS.—Cal. year 1914, pom, 
$184,158; charges, $65,640; pref. divs., 
Union Gas & Electric Co. 
SRER R NIZ ATION .—Incorp. July 6 1809 under we laws of Illinois for 
99 manag w Acquired physical property, franchises and capital stock of the 


— 
ithe. d 


*$500 ,000 
1,526,000 Jan 1 1936 
N. Y., Trustee 


impt. 


peas .749; net, after nopes, &c., 
$34,611; surplus, $83 ,907 


Bloomington Gas & Coke Co. ona — Citizens’ Gas Light & Heating 
Co. Allcom. and pref. stock owned by United Gas & Elec. Corp. 
STOCK AND BONDS— Date. Interest. Ouran o Maturity 


Common stock sD on. 
Pref stock (7%) $250,000.... ----. 


Ist mtge $750,000 @i. 0005-2], Int. at wire’ fe. & : Sav. a 
issued 


Bonds.—The $200,000 additional bonds can be 
of extens. & 4 i when net are twice int. on bonds, incl. 


7,000 Sept 1 1935 
Chic” 


to be issued. ed. at 105 or int. on any int. date. Ann. 
a 4 Gos earnings on and after Oct. 1912. Up to May 1915 $17,000 


EARNINGS.—For year end. Dec. 31 1914, gross, $179,224; net, after 
taxes, &c., $72,921; charges, $39,501; pref. divs.. $17, 500. surplus, $15, 920. 





CITIES SERVICE COMPAN Y—A holding company. 


ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing compan . oe plan in V. 91, p. 656, and acquired control of Denver Gas 
& Electric . (see that company) and the Empire Dist. Electric Co. Or- 
ganized and ‘managed b oherty & Co., New York Under a re- 
arrangement of prtoet me made in Mar. 1913 acquired control of the St. 
_— (Mo.) Ry., Ht. & Pow. Co., Empire District Gas Co. and 
Danbury & Bethel ee, ) Gas & Elec. Co. V. 96, p. 656, 718. 


On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously co: ed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, B. 1732. By this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities a. Co. pref. stock therefor. share for share: also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares as therent. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one shar ee 
The 5% bonds of Consol. Cities Lt., Pow. & Trac. C 
ing. See full particulars regarding the Gonsolidated. ‘and Utilities com- 
panies in the issue of this Section for Sept. 27 1913. 

Below will be found tables giving a 4complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables. having been taken over by the Cities Service Co. as of Nov. 1 1913. 

in aay 18 $914 § shareholders ratified an increase in the stock from $50,000,- 


000 ($3 ef- and $20,000,000 common) to $65,000,000 ($40,000;- 
000 po a worn 000,000 common). , . 


STOCK (par $100) ETC.— Date. Interest. Outstanding Moterty 
Common stock, $ 0,000 EP AOS Monthly $14, 718 ‘380 See text. 
Pref stk,6% cum, $40,000 ---- Monthly 26 168.4 See text. 
Convert. notes, 10, 000,000... 1913 7J-J ad ,000 May15 1918 
St Jos Ry, & P stock/ 1914 6gJ-D 1,118,900 (Due = or 

trust ctfs ($1,000) red at{Guaranty Trust Co, New York, befor: 

par and accrued div__._.c*| Trustee. May 301 191 7 


Dividends.— Dividends on both stocks were begun in Jan 391) 
Rate Feb. 1 1911 to Jan. 1912, On common, 3% per annum Gd of a 
monthly) Feb. oe to Jan. 913. 4% per ann. (1-3 of 1% monthiy): 
to Nov. 2 of To monthly); Dec. 1938 to July 1914, 
6% per aT of 1 1% monthly); on pref., 6% (% of 1% monthly). 
Payments on n common and pref. were deferred (incl. payments due 
Aug. 1 1914) on account of financial conditions growing out of the European 
war. See V. 99, p. 673, 466, 406; also V. 99, p. 1130, 1831. Up to May 1915 
payments had ‘not been resumed. 


NOTES.—$3,000,000 of the 7% 5-year notes were sold to London inter- 
ests. They are red. at 102 and convertible into pref. stoc’: at par. No addi- 
ay indebtedness is to be incurred except to provide for retiring the notes. 

- 96, p. 1775. The stock trust ctfs. above were issued by Guar. Tr. Co. of 

. Y. against deposit of 31,948 shares of stock of St. Joseph Ry., Lt., Ht. & 
Pow. Co. (V.99.p.1750). Sink. _ und will retire these ctfs. before maturity, 
payments being made monthly in amounts aggregating $450,000 for 1915 


and 1916 and $218,000 by May 20 1917. . 99, p. 1750, for further 
particulars. 


BS, March 1914 the Denver Gas & Electric Light Co. issued $3,500,000 
no 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities pledged therefor (see *in the table following). 
The bonds are subj. to call at 105 on any int. ony From Jan. 1 1918 
the company will in each yeas either (1) pay tos 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
oa the above payment or (3) expend for construc., acquisitions or — 

ual to - vag above skg. fd. All cash in skg. fd. will be a lied 

either (1) in eoies Oy ese 4-4 at or wager - or (2) in purchasing 
of companies whose stocks fi -~ Xk urity for present series. mai 
bonds so retired or arenaced will es t alive for skg. fd. subject to com- 
pany’s t to re- e soy my last-qnentia oned bonds to a nominal amount, 
% of is eee und-r {2\ above. See also V. 95, p.679,110. 


equal to 
Oonsol < Cities Lt 
First lien mige. gold (seef 1912 5¢J3-~ 78$10,0U0U,uU0 July 1 1962 
text) ($1 & $1,-;{ Int. at office of H. L. Doherty & Co —  » 
or £ equival ab oe or Lloyds’ Bank, Ltd., London. 
($10,000,000 auth____-_- Bankers Trust Co., New York, Trusteee 


z $3,000,000 of this amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS —The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service Co. under 

contracts: 


Capital Stock of “Sw Companies Owned or Contr 
Service Co. Dec. 


See V 


acted for by Cities 
ee CS rf shares: a $100, b $50; c $ 5} Also 
sidiary Co's of 8 Same Date. 








-~Stock 
Cities Service Amount Cities Sero- 


Bonds 
—- ee. Outstanding. ice 2: 
*Alliance Gas & Power Co. 463,500 __-__. a550,000 99. ‘B72 
Amarillo St. Ry. Co__.... 5,000 125,000 a212,000 99.7 
pe a ea ee a150,000 99. 393 
Athens Ry. & Elec.Co.... 735,000 -..... a750,000 98.280 
ee. 6 like 6 =—lt(s a: ssa 
BartlesvilleGas& OilCo.. ...-..  ..... 000 99.958 
Bartlesville Int. Ry.Co... 217,500  .... “ c143,550 99.808 
speseel Gas & Electric Co_ es a300,000 97.666 
Brush Electric Co________ ,500,000 319,000 42,000,000 99.865 
Buckeye State Gas& Fuel. -..--- =... a200,000 99.65 
*Citizens’ Gas, Elec.& Ht. 214,000 ___._. a200,000 92.5 
*City Light & Traction Co. 761,600 263,700 a1,000,000 99.93 
Pref iatihneed | meee |... oibietens ae 
*City Light & WaterCo... 300,000 $__.... 01 bon 99.85 
Neds SR ERE I eS a GCE a100, as ile, 
Columbus Nat. Gas Co__- 38,200 38,200 a400,000 89.375 
Coshocton Gas Co_......- 2, 11,000 280,000 -25 
POG ns! eee” | ‘weasels 216,000 100.00 
*OCumb.& West. El. Ry. © ES ea b625,000 85.84 
Danb. & Beth. G.&EI. Ltoo I c400,000 -938 
Denver Gas & El. Lt. Go. - 10 oR ODD 464,000 210,000,000 99.8755 
*Dominion Gas Co.___-.. 000 1,950,000 43;000;000 100.00 
Sub.co’s ——. notowned 99,800 —__:__. :. -sssaee 
Durham ‘Traction et SE ai cihee 309 O00 Be 
tctiennhn pied: - Sica a200, y 
Elyria & - Racilattidie a w 100% w 195,98 
Fi WS I LTE a Ped w ‘ 
Empire Dist. Elec. Ye 4,984,500 cinbhienall a3,000,000 99.95 
See ee oe! a7,500,000 64.07 
Glenwood Natural Gas on ee «  -veeeua a750, 99.933 
*Knoxville Gas Co____.._ eee) * \gaanoe a300,000 86.066 
PUGUR OO ncncdagcs cosets =. asa. odw a100,000 = ____.. 
Manufac’re’ Nati Gas Oo. ....4-  ccccce ,000 99.912 
Mansfield Gas Light Co___ ae Paes 636,500 99.04 
GREE FSS RRR - e SERN 8 awense 
*Massillon Elec.&GasCom 362,000 116,000 a500,000 99.86 
Medina Gas & Fuel Co__ 150,000 150,000 a400,000 99.875 
*Meridian iit & By: 60_y1,944,000 30,000 «2,000,000 99.815 
Hattiesburg Trac. Co... - 474,000 i.. =! aaa )6=—p eee 
Neosho Elec. 0 SR ag eee aie a20,000 98.50 
a a200,000 99.75 
uapaw Gas Co___..____. | eae 3,000,000 99.310 
eserve Gas Co__.._.__.. .800,000 2,800,000 a1,000,000 99.95 
Lt., Pow. & Gas Co a” niece a500,000 99.90 
*Southern Ont. ys Co.,Ltd 3,000,000 —____- 24,000,500 99.988 
Southw. Okla. Gas & F. Co ‘000 350,000 a500, 99.9 
2S ae Ges & Fuel Co__ 1,345,000 10,000 62.900 0 99.935 
S8t.JosephRy.,Lt.,.Ht.&PCo 5,326,000 271,000 6 OO OOD 98-720 
Toledo Trac. Lt. & P.Go__ 7,964,000  --.--- a7.966,300 37.659 
TREE air var pine Paes a6,482,000 3.85 


Pref 
*Toledo Rys. & Lt. Co__ $2,704,000 
Other sub. co’s securities 1,800,000 
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82 ELECTRIC RAILWAYS [Vou. 100. 
Bonded Debi Stock- STOCK 25D BONDS— _sDat I t. 
Bonds Cities Service Amount Cities Serv- | Lonac Mid & eins first mites 1901 5 gD 15 Out 00. 008. Junot 1036 
Outstanding. — Outstanding. ice Co. $200.00 000 & ( 1 000) - _c*cpt/ Int. at Real Estate Trust Co., Phila., trust. 
$ % e above issues can be called at 105. 
a Pub. Serv. Co. 989,800 i $=/-..-..- a1,500,000 86.62 ROAD duet 1 25 miles of track between Cumberland, Eckhart, 
ee Wee gS 4200,000  _.___. Frostburg, Lonaconing and byes rer 60, 75 and 92-lb. T and girder 
Uniter abe ,.Gas& El.Co. 899,500 ....- a700,000 99.91 rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99, p. 537. 608. 
wiken kaneis tte ceenes ryt ie a {®. Meridian Light & Railway Co. 
Washita Gas & Fuel Oo_.. 250,000 150.000  a500.000 99.7 ~—Incorp. in Miss. in 1901 as a reorganization of the 
Wateusn Sawer Co sta ‘000 300,000 2300000 99.833 Meridian 8 Bt =. & Pow. Co. Owns and operates the Meridian Gas Light 
Wes & Distributiag Oo.” . . 4175.000 94.857 | C9-,,Does entire street railway, om as and electric business in Meridian. Owns 
won . Okla. Gas SR. Co. 100.000 100.000 2100. ‘000 99. 50 all the stock of the Hattiesburg rac. Co. Franchises are for 50 years from 
Wichita Natural Gas Co. 465.000 ’ ak 000'000 95.09 Oct. 4 = for street Sah and from Dec. 1900 for gas and electricity. 
Ie, us oa + +4 i STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
*Wichita he Line Co___- Seen «© eecene a2,000,000 99.865 CGunkean? RN ee ee 000,000 Seiten. 
ee Sag tah Ba! Ist mtge $750,000 gold ($500) 1004, Sams 700. 000 Mar 1 1944 
EG LOR tS Int. a r. Co obile, trus 
com .stk. in cos. tmarked*10, 000,000 3,000,000 ------ ------ Gen mt mtge s £ $5,000, 000 & ept 1910 5 M v S ing xt Mar 1 1945 
nds.—There were oO outstan uu ese have 
Bho for shares < 70.8 0,837,300 11,897,900 80,101,840 ¢ ae pe a -- = now lst M. as ce Lie oy 1906's fund of 
of new Is nds out became operative Marc 
*The stock owned in these ¢ companies is largely pledged ws = the | outstanding bonds are held in sink » fend, Bonds are subject to cali on 60 
$10.990,000 bonds S apy a pe Sees 5A. Sn See, 1677. | days’ notice at 105, V. 92, p. 1311. ‘There are $1,635,000 of gen. mtge 
s company has also -year collateral no “ 
w Application being made to Commission for securities oh a" be the | Ponds issued, of which $441, are in treas., leaving $1,194 000" outstand- 


property of Cities Service Co. according to percentages shown. 

z The controlled companies of the Dominion Gas Co., which owns all of 
their capital stock except $500 pref. and $97,540 common, and all of their 
bonded debt, except the amounts here shown, are the follo Beaver Oil 
& Gas Co., Brantford Gas Co. (bonds, gs, 800), oe Natural Gas 
Co., Ltd. (bonds, $75,000), Enterprise Gas Co., Ingersoll Gas Light Co., 
Norfolk Gas Go. Se oe Rowan Natural Gas Co., Thoroid Natural Gas Co.. 
United ~ ned a. , Ltd oodstock Gas Light Co. (bonds, $6,000). 

£Soapons clipped n $2 10,000 to and incl. Mar. 1 1915. 

INGS OF CITIES ‘SERVICE CO.—The 12 months’ statement 
ending March 31 1915 compares as follows: (Report for calendar year 
1914in V. 100, p. 15885: 








Earnings as Reported for the 12 Mos. endi rh 31 and Month of March. 

12 Mos. end.*12 Mo. Month of onth of 

Mar. 31°15. Mar. 311 4. March ‘15. Mar. 1914. 

Gross earnings_--...._- $3,941,424 $2,869,854 $347 ,372 $348 ,447 

MER t cdacsedice ae 131,272 92,120 12,315 11,309 

Net earnings_-_-_....-. $3,810,152 $2,777,734 $335,057 $337,138 
Interest on notes-_-_-_-_- 210,562 40,83: 29, 

Divs. on preferred stock. a1,617 ‘995 1,128,876 a130,833 136,833 

Divs. on common stock— "235.534 ee. : wennbe ,476 

Net to surplus----_--- $1,501 ,623 $836,940 $163,391 $92,662 

* Covers the period 7 months prior and _ 5 months subs uent to the 

acquisition of the Utilities Impt. Co. and the Consol. Cities L.,P.& Trac.Co. 


a Répresents dividends on preferred stocks paid and accrued. 

The “earnings” as here shown include both the dividends and interest 
received and the company’s proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 


in said companies. 

OFFICERS.—Pres., H. L. Dokerty: : Bee. Paul R. Jones; ee. oe 
F. Musil. New vx ‘office, 60 Wal —vV. 96, R: we: v - 97. p. 179 
364, 1732, 1821; V. 98, p. 303, 386, 911, S070. 1244; V +D- 406, 466, 673. 

. 100, p. 1167, 1588. 


1130, 1672, 1748, “Tsai: 
(1) Athens (Ga.) Bade & Electric Co.—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on April 1 19109. Pur- 

chased Athens Elec. Ry. Co. yas for 99 years from Oct. 1 1910 the 

James White Power plant. 90, Dd. 1101, 1423. Owns and operates 

entire street railway, Mintric light an a Dower ree in Athens. Fran- 

chise eee. Total equipment affo 7,000 hydro-electric h. p. and 


3,000 h m steam-turbine plant. 

STOC ‘AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, com $750,000 ($100)_. ---. ------- $750,000 Sept 12,1% 
Stock, et %,cum) $300,- 

Ce Teva cdissindbweay «eee Q-J 300, a 15, "1 1655 
Ist & ref } $ 2,000,000 gold\| 1910 5¢J-J oe. A ay ¥ 1 

sink “$1 Mee t/Int. at Farmers’ 

Athens Seceris Ry lst 1896 6¢J-J 12,000 ‘july +f 4916 


$100,000 gold ($500) _c cpt Cunbus Savings Bank, Columbus, Ga., 
wo Interest at Columbus or Athens. 


Athens Electric Ry new 1s ist} 1901. é 6 ¢ A-O 000 Oct 1 1916 
mitge $400,000 ($1,000 f D| Tatecnat at Title Guar. & Trust Co., Atlanta, 
TS an Trustee, or Old Colony Trust Co., Boston. 


rack. —Preferred stock is redeemable at 105. 

Bonds.—Of the Ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings fag] 1% times i. / all bonds out and 

those to be issued. $105,000 are . Sinking fund of 1% begins 
in 1915. Bonds are subject to et ym 1 1915 at 110. V. 93, p. 1 

Of the Athens Elec. Ry. new Ist M., entire e, but no lesser 

be galled at 106 and int.; $12,000 reserved for old bonds. See V. 73, retire 

Dividends.—On pref., 5% per annum in 1911 and 1912. In 1913, Jan., 
2%%; July, 14%. in 1914, 5%. In 1915, er 142 aR a od 1K %. 
On com., Ist div., 1%; paid May 1 1943 Ne 

RO wns 10 miles of track. BS ib. and ZOD T and girder 
rails; 16 motor cars; pour plants, 10 tbo be -p. capacity 


OFFICERS.—Pres. « ae. Eo eo V.-Ps., rob D. Flanigan and 
F. W. eauff; Sec. & Be ya Cc. D. Cox. Office, Athens, Ga.—V. 94, 
Dp. 1762; V. 95, p. 1038; V. 96, p. 1838. 


& Be Bastigevilie Interurban Ry. 

ON.—Organized Dec. 8 1905 under laws of Indian Terri- 
tory. Sastaleatery long-term franchises. Serves Bartl —~ Smelter 
Town and Dewey with railway, electric light, gas and pow 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $300,000 ($25).._-_-.-... ---- of ft) ae 
Bart Interurb lst M $250,000\ 1910 Sao“ 250,000 July 1 1934 
Id ($500)__--.-- c&r_cpt/ Interest at Trust Co. of America, ew York. 
.—Remaining Bartlesville Interurban bonds are reserved for addi- 
tions and betterments. Subj. to call at 102 and int. on any int. date on 6 
months’ notice. Sy > Ban« & Trust Co., Bartlesville, Trustee. V.93, 


p. 795; V. 99, p. 1748. 
EARNINGS. —For year ending Sept. 30 1914, gross, $147,116; net, 


8715 
OAD. —QOwns and operates 9 miles in and between Bartlesville and 
ewer Standard gauge. 60-Ib. rails. V. 95, p. 1402. 
OF ICERS.—Pres., H. L. Doherty; V.-P., F. W. Freuauff; 2d V.-P 
. J. Curl; 3d V.-P.,S. B. Irelan; Sec. & Treas., R. Marsden.—V. 95, p. 1402; 


. 99, p. 1748. 
So Git. Light x Traction Co. 
N.—Incorp. in July 1912 & Missouri as successor to the 
Sedalia te pa sg Co., sold at foreclosure. V.95,p.419. Seeplan under 
Sedalia Lt. & Trac. in V. 94, Pp . 


STOCK AxD BONDS— Date. Interest. Outngnting- Maturity. 
Cnc cusses meee eussecs 1 Ee Seas 
Pref ,000 (see Dthenn.cy «wte _esseus Gap cotes----- 


First mortgage $2,500, ene ee  ° 2a EERE 
One-year ten notes $25 I 1914 6 god 25 000 Oct 1 1915 
gold ($100 Interest in alia, Mo. 

Divs. on pref. were paid for the year 1913 at the rate of 1%, and increases 
by 1% each year until 5% isreached. Divs. are guaran by Gas Securi- 
ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
years under certain restrictions. 

Notes.—Are secured by $50,000 bonds 

ROAD.—Owns and operates 8.3 miles of track. 25 cars.—V. 95, p. 419, 
or V. 99, p. 1299. 

cemberiand & Western meport Electric Ry.—A trolley road. 
Hatem —Organized in ey’ ee on April 11 1902 by special 

act ort tine 1 caianare, as successor to the ure ckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

Strike.—The strike of the motormen and conductors in effect since 


Aug. 18 1914 was ended 7 O82 27 33}, the company granting a uniform scale 
of 26 cents an hour 8. 

STOCK AND BONDS D- 5a7 Interest. Outstandi Maturity. 
Stee SL MCe 000 ncence 60s  cabtene Ft xees« 
Westernport & pH IE gcot 1 Bey 15 225,000 Jan 15 1928 
Frost Eck & Cum Ist M $250 ¢}122° 5§ J-D 15_ $230,000 June 15 '26° 

0008 ($500 & $1,000). c*cpt Int. a Real Estate Trust Co., Phila., Trust. 


ing. Of the amount out, ‘$210, 000 do not bear int. until = F 1915. 
$750,000 of gen. mtge. bonds are reserved to retire Ist mtge. bon 
age Say of 1% of gen. mtge. bonds out begins Sept. 1 1917. 

AD.—12 miles of ae 0 cars. 

OPMCERS. —Pres., H. L. Doherty; V. P., F. wT + Wesel: Vee 
A. B. Patterson; Gen. Mgr., A. B. Patterson;  o & T . Arche 
“a & Asst Treas., Cari B. Gilbert. - 90, p. wOLd: v: $i. p. 336: 
+P 


(a) p attioebure, Traction Co. 
Meri Co. owns ali the stock. 
ORGANIZATION. —Organized in 1905. 
tiesburg Gas Co. and Hattiesburg Light & 
control of gas, street railway and neni business of city. 
railway franchise 25 years from 190 
STOCK vol BONDS— Date. 


Stock $500 
Ist mtge $300 000 ($1, saat 1908 


oes. 2 1907 purchased Hat- 

Power Co., giving company 
Street 
Interest. 


Outstanding. Maturity. 


0.000 Jan 1 1928 


6 
ES ile els Rekha a al tandard Trust Co., nog York, Trustee. 
Gen lien mtge $2,500,000 golds 1912 J-J 204,000 July 1 1952 
RAY aS t_|City Bank & Tr. Co., Mobile, Ala. -, trustee. 
.—Skg. fd. relaees lst mtge. by y parcece $5, 600 bonds annually, be- 
as a Jan. 1 1909, at a premium wu % basis; bonds cannot be called. 
Wy. SAB Aas bake been coliced. Ut aoe, tae Gan Peek a ace 
reserved ‘to retire ist mtge. bonds. Bonds are re at 105 & int. on any 
t. date. Int. at es st a and office of H. L. Doherty & Co., N. Y. 
Sinking ¢ fund, 1%, a Fe 
D.—Has Th. ied 7.34 miles of track. Began operations Sept. 12 
1909. “how power house with 825 k. w. capacity put in wey Sept. 1 


1 i 
OFFICE wore sy Henry L. Doherty, 


nds 


N. Y.; V.-Ps., Stevens, 
Mobile, Ala., and 8 .E. Travis, | “2. & Treas, oy ew ‘Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. T ,C. bert; Gen. Mer., H. F. 


Gilbert 
Wheeler, Hattiesburg. —V. 88, p. 624; V. 93, Pp. Bo: Vv. 95, p. 679. 


© ; St. Joseph Railway, Li ht, Heat & Power Co. 
n Jan. 1 1913 the Cities Service Co. acquired control through acquisition 
of over 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement Rhee ro company and the Cities 
Service Co. (see above). See V. 95, 154 ae * & Co. 
tee ba 5% = on the outstanding i, stock. - 96, p. 136. 
“ORGANIZATION. —Incorp. in Missouri on Nov. 17 1895 and acquired 
ine foont pro perties: The St. Joseph Traction & Lighting ess People's 
ower Co., Citizens’ Ry. Co., Union Ry. Co., t. Joseph & 
Pie 3H Co. and Wyatt Park Ry. oO. Comprises entire street railways, 
commercial electric light, power and heating systems of St. Joseph and 
vicinity. Controls thro stock ownership the St. Joseph & Savannah 
Interurban Ry., operating a line 12 miles north to Savannah. Principal 
railway Sranchises are perpetual; others expire from 1935 to 1958. Electric 
light, Els and heating franchises are prnecen. Owns a park of 250 
acres on Lake Con 75, p. 103 Bonds are listed on the New 
York, Philadelphia an ‘Louisville stock exchanges. 
During 1912 a contract was made with the Kansas City Clay County & 
St. Joseph Ry. ow under ‘‘Kansas City’’), under which that company's 
cars from Kansas City will be operated over the tracks of this company. 


STOCK AND BONDS— Date. Tesora. Oa 800 ioturie. 


Com sock ,500,000 ($100)- ---- ee text 
Pref tock © 5% ee ween -J 1,560,000 Sep’ "14,1 
$2, 500 ,000 ($100) ....--.- 
First. m $5,000,000 gold} 1902 5gM-N _— 5,000 000 Nov } 1937 
CE ttocndmoed c* t | Interest * edmond & Co., w Yor 
9,000 -- 1910 A-O 326, 000, ‘April 1 1 "1940 


at ary bones Mee t/Empire T oO t Co., St. J Trus 
c*.cp mp rus coe " 

= rastes are Equitable Trust Co > y” F iditecourl °Valley 
Trust Co., St. :. Joseph. Bonds cannot be called. | ‘: - 15. 5.8: 1032. Remain- 
ing St. Jos. & Sav. Inter. Ry. bonds are reserved ns and extens. at 
85% of cost and for acquisitions. Subject to call = 102% and int. on any 
int. day on 60 oye notice. No sinking fund. Int. at company’s office or 
$o.0 sqeney ie SS . Joseph or Phila. Bonds are guar. by St. Jos. Ry., Lt., 


Ht. & 
per annum has been regularly paid on pref. stock from 


Dividends.—5% 
Oct. 1902 up to and nS Sone rf: ° 1914. First div. on com. stock paid 


Dec. 1908. %:; in 1909, 0, 2%; in Py it 2%. In 1912, March, 
4%; June, 4%; Sept. % “4%. dividend at the see of 2% 
per annum was paid Feb. 1 ‘oi : for the 2 RX... succeeding the regular 
payment in Dec. 1912. 

EPORT.—For years ending Dec. 31: 

r— Gross. Net Int. & Tazes. Surplus. 
ae $1,294,125 $570. 050 $250,000 $320,050 
Pt rendknotmnnas eet 1,252, 676 241,600 299,076 


The gross earnings of the controlled st See & Savannah Interurban 
Ry. for the calendar year 1912 were $56,202, net earnings $19,296, and 
a over fixed charges, $1,205. 

at ore perates 48.7 miles of track on single-track basis. 145 motor 
an tr: 

OFFICERS.—Pres., F. W. Frueauff, N. Y. ae V.-P. & Gen. Mer. > 
J. H. Van Brunt, St. Joseph; Sec. & Treas., E. Foster, St. Joseph 


rene Agents of Stock.—E. W. Clark & So. Philadelphia. Pa., and 
. Van Brunt, St. Joseph.—V. 97, p. 366; V. 98, p. 840; 99, p. 1750. 


( Toledo Traction, Light & Power Co. 


ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to acquire the 
stock and bonds of the Toledo Rys. & Lt. oi in connection with the re- 
organization of that company per in V. 95, p. 1040; V. 96, p. 361, 
Has ee about 85% of its stoc 

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, also electric lighting, — and gas business in ee a A and sub- 
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & acon Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons. mortgage 44% fg of 5 Mommas Valley 
heteay & Light ren Oe sod ,000 first mortgage 5 ds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach y¥-- 4 Ry ; all the 
$2,000,000 stock of the Toiedo & Western Ry: entire $10,000 stock of the 
Ottawa Park St. Ry. which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich: 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the company is negotiating with the city for a 
olanket franchise covering all its street paiwey, lines. Electric light and 
power and gas and heating franchises unlimited in time. Interurban roads 
mostly on private eee wer: elsewhere franchises are satisfactory and 
extend beyond Feb. 

On March 30 1914 Sais Killits denied the application to enjoin the en- 
forcement of the ordinance providing for s-eent, ares, et y on the ground 
that the matter is one for the State courts. - 98,pD. 

On Aug. 14 1914 Judge Killits on the further hearing of the application 


of the company ord the city to prove that the terms of the anaes 
are reasonable. On Sept. 12 1914 Sudge Ki Kiilits held that the ordinance is 
unfair and confiscatory and granted a unction restraining 














sae temporary fare sg wh in 2 
was put into operation oe. 15 sc O14 ‘and wil 
franchise negotiations, viz.: 3 cents from 5:30 to 


ts enforcement. 
—E. to Mar. 27 1914 
force pending further 














May, 1915.) 








EX m. and 4: 30 to 6:30 p.m., .. with te tickets for : a quaster: other tenes, 

‘On ‘ane. 4 1914 a city election was held to decide on the issuance of 
$8,000,000 of bonds for the purchase of the company by the city. A ma- 
jority of 1,159 votes in favor of the bonds was cast, but there is oubt as to 
pce the ordinance required a bare majority or two-thirds of the votes 


~ ay tag the negotiations with the city, see V. 98, p. 1073. 


Vv. 100 
On Many 22 1913 the Ohio P. Comm. set aside the action of the City 
Council, which (on Jan. 29 19 toy Granted th the company a new franchise for 
years, but made the flat rate of 1,000 cu. ft. for artificial gas for 


both -y-yr—! and fuel. The Commission allowed the old rate of 90c. 
> 


See also 


for gas a4 Wie —_ urposes. V. 96, 
STOO NDS— Date. Interest. Races Maturity. 
SEAT sca avec” YAO 
r js a a eS eae en 
First lien $7500.00 ($1000) |, 6 F-A 6'946,000 Feb” 1 1918 
Ged at 101 and int). inane Int. payable in N. Y. N. Y. Tr. Co., trust. 
2nd lien $1,200,000_.--.-. cpt 6 J 1,200,000 Jan ‘1 1918 


Redeemable at par al int. peak any int. date 
i905 5AO 2 OB. 000 OT 1985 
Interest at Ohio Savings Bank & Trust Co., 
geneto, True 


1898 M-N 150,000 
Int. at Second Nat. Bank, Tol.; C. 


Tol Rys & Lt unexch’'d bds cp 

Toledo Gas Elec & Heat So 
mtge $2,500,000 ($1,000, 
$500 and $100) not red___- 

Toledo Gas Lignt & Coke Co 
$100. ,000 ($1,000) guaran- 


prin and int__....... care Second Nat Bank, Toled 

™ Heat & Ltg Co $500,000/ 1901 J-J Jan 11921 
$1, ANS) guar prin & int___ Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 
Toledo & Maumee Ist mtge/ 1895 g M-S 300,000 Mar 1 1920 
$300 ERG rte: Int. at Metro litan ie Co., N. Y., trustee. 
T&WR 1st mtge $1,250,-/ 1901 5¢ 350-000 ‘July 1 1926 
000 gold ($1 000) no sf and{ Int. at Cleveland Tr. — Cleveland, ae 
cannot be called___.___.-- tee, or at Nat. Bank of ‘Commerce <ae 
Tol Fay 3 - ie M $200. -( 1902 5gJ-J 250,000 July 1 Niox7 
000 gold ($1,000)_.---- */Int. at Cleveland Tr. Co., Cleveland, Trus- 


tee, or at Nat. Bank of Commerce, N. Y. 

STOCK.—$1,200,000 of the common stock reported as outstand 
above is reserved to secure second lien notes. RS. the pref. stock $1,200, 
is deposited to secure second lien notes as ou above 

Cities Service Co. owns 374% of the en trust certificates for the 
com. stock of the Toledo Trac., Lt. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust and the company has contracted with H. L. 
sa & Co. for the supervision of the operation of its subsidiary proper- 


ties) 

BONDS.—Remaining first lien notes are reserved for improvements, &c., 
at 75% of cost and under certain conditions. See V. - 555. The 
note are secured oy deposit of the pmowns, securities: $5. 8, 000 of the 

000,000 5% consols. of the Tol. Trac ; over 94% of the 36, 000 ,000 
rt consol. 1st M. bonds of the Tol. Rys. & Ts over 85% of the $13,875,- 
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares} of the Toledo & Western —— phomece alley I i & Lt., Toledo 


Ottawa Beach & Horas Ry. and Adrian St. Ry. ed. any int. 
date at 101 and int. - 97, p. 1358. “The 2d lien ot are secured by de- 
posit of $1,200,000 We of com. and pref. stocks. Payment or retirement of 


the small unexchanged portion of the Toledo Trac. 5s was provided for out 
of the sale of the above e of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, ng no int., were exchangeable under the plan, $ for $, for pref. stock 
The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by — 
Tol. Trac., Lt. & P. Co.; ,000 are reserved vod for prior liens. Gs fa 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & ight 
Co. are, guar. principal and =... by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4%s, $300,000 are reserved to retire the first 5s of the 
re o & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 44s, but they can be called on or after Mar. 1 1915 at par Lo 


30° days’ notice. Int. ayable at Kean, Taylor & Co.'s o 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
= 1 1912 at par and accrued int. Are guaranteed both as to principal 


interest by the Toledo & Western Ry 
EARNINGS .—Of the Toledo Rys. & Yi ight Co. and allied a 
Si347,700" end. Aug. 31 1913: Gross, $4,194,987; net, after tax 
OAD —eerees » roiway lines in Toledo, 117 miles of track; interurban 
lines owned by cos., 125 miles of track —V. 96, p. 420, 555, 1022; 
A 1358, 1 350 8, p. "306, 1001, 1073; V. 99, p. 344, 408, 540, 818; 
° »D 


GENERAL GAS | & ELECTRIC Co. 
ORGANIZA N.—Incorp. in Maine July 3 1912 as a holding company 
and controls che follow ing: 
Rutland (Vt.) Ry., Lt. & Pow. Co. Northw. Ohio Ry. & Pow. Co 
Port Clinton (O. y EL. Lt & 


Pittsford (Vt.) Power Co 
Western Vermont Pow. & Lt. Co. Sandusky (O.) Gas & Elec. Co 
In 1915 also acquired (as of Jan. 1) the following properties of the Atlan- 
tic Gas & Electric Co., sold under foreclosure as per plat in V. 100, p. 1674: 
(1) Binghamton Lt., Ht. & Power Co. and Waverly Elec. Lt. & Pow. Co. 
in New York; (2) Easton Gas Works, Pennsyl. Utilities Co., Sayre Elec. Co., 
Bangor Steam Heating Co. and Interurban Gas Co. in’ Penna. and (3) 
Eastern Penna. Power Co. and Jersey Power Co. in New Jersey. 
Approzimate Capitalization on Completion of Necessary Preliminaries. 
See also Atlantic Gas & Electric Co. in V. 100, p. 1674, for further data. 








TOCK cpt BONDS— _ Date. Interest.’ Outstandi Maturity. 
CEE cc ansn hee  widedannn WEREIED. swesccdcse 
Pref $10,000,000 red at 125.-. __-- See text. 1,900,000 See text 
Conv we I iikna tude anna See text ER Ree 
First lien conv $20, eae 1912 5eJ-J 1.693,000 July 1 1932 

gold ($1,000)_._.---- *&r|Equitable Trust Co., New York, trustee. 


10-year gold ee ($1,411,-{ 1915 J-J ‘1,411,000 Jan 1 1925 
000) ($1,000 & $500)._..c*\Int. in N. Y. Guar. Trust Co., trustee. 
3-yr. notes gold ($1,200,-/ 1915 62A-O 1,000,000 Apr 1 1918 
000) red at 101 and int.___|Int. at N. Y. Guar. Trust Co., Trustee. 
Stock.—Divs. on pref. stock are cum., 6% to July 11915,7% thereafter; 
participating with com. after pref. has received 7% and com.6%. The 
conv. pref. is Bret as to assets and divs. over the common stock as ‘follows: 
% in 1915,4% 1916, 5% ay 6% 1918 and thereafter. Convertible into 
common stock at per ‘at any time 
Bonds.—The initiai issue of $1,700,000, of which $1,693,000 are out, is 
convertible, $ for rs, ee ref. stock after July 11915. + a, are secured “tls 
deposit of $400,000 Wes Vt. P. & L. and $1,293,000 N. W. Ohio ag} 
aes: Ly (b being entire amounts out), and $I 677 600 Mutland Ry., 
Subj. to call at 105 and int. on 30 ves note. ‘Additional 
A, can abe issued under certain conditions. 
The 10-year bonds of 1915 are red. at par and int. os — he. da of 
the notes re yoy outstanding, $650,000 were issued (or about to be ed) 
The bonds of 1915 "and 
ederal Income tax. 


to replace the 3-year notes maturin ng April 1 1916. 
% quar. has been paid from Oct. 1 1912 


the notes are tax-free, except as to 
Dividends .—On pref. stock 1 
(oe spiel poynes*) to Apr. 1915. 


S.—Pres., 8. Barstow; V.-P., Jos. B. bai aa ¢ Sec. and 
Treas., O. Cement Swenson. Office, 50 Pine St., N. Y. - 96, p. 1159; 
Vv. 99, 'D. 973; V. 100, p. 143. 
1) Rutland Rellway, Light & Power Co. 
eneral Gas Electric Co. owns $1,677,600 stock. 


Interests identified with this company re acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 
ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People's Gas Light Co., ne Phe Internal Improvement 
Co. and the Chittenden Power Co. ept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of thet Rad and City ElectricCo. V. 83, 
D: 626. In March 1908 consolidated with the latter company, thus com- 
plet consolidation of all the Rutland public utilities. V. 86, p. 1044. 
ises are been granted by special Acts of Vermont Legislature and 


are rook Al AND BONDS— Date. 


Interest. Outstandi Maturi 
PO KE ED OS) ee ee $1,700, “In 1914, 5 
First moi e $2,000,000/ 1906 5g¢M-S 2,000, Mch 1 194 
Id ($1, Posi at ee antes c*\| Int. at Lincoln Trust Co. . 

Bonds -—'T e remain bonds may be issued for additions, improvements 
and extensions under d ions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund March 1 1916, providing for camel 


begins M 
from 4% to 2% of bonds out. 


payments increasing 


ELECTRIC RAILWAY 
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"EARNINGS. —For year vention Dee. 31 1914, s, $333. 705; net, after 

taxes, $128. 961: interest on funded debt, &c., $1 9; surplus, $22,352. 
RO spar oo and operates 30.5 miles of track in denn and West Rut- 
land, po Ser es to Fair Haven << tars eae m9 New York State line, with 
extension to —y Bomoseen. tandard g 60-lb. T rail. 29 cars.— 
- 88, p. 101; V. 91, p. 464; v 93, p. O22. "1601; V. 94, p. 124, 1120; 


v: 9 1 
‘OFFICERS. —Chairman of Board, G. Ly « of Ba om Pres., Herbert 
Nash Jr.; V.-P., W. 8. Barstow; Sec. & Treas., 


2) Pittsford Power Co. 
Sr GANIZATION —Incorp. in 1914 in Massachusetts to do a general 
ess 





STOCK.—Pref., $200,000; + $300,000 ($100). 

Bonds .—$263,000 5% sink I gold, due Nov. 1 1933, guar prin. and 
int. by Gene Gas & Electric Co. 

EARNINGS for 6 mos. ending Des. it 1914: Gross, $14,637; «et, 


$12,884; interest, $4,255; surplus, $8,6 
& By estern Vermont Power & idem Co. 

GANIZA ATION, &c.—Organized as successor to the Fair Haven 
Elec. Co. Does an electric light and power business at Fair Haven, Vt., 
and vicinity, suppl practicaily all the current to the adjacent quarry 
district. Operates hy aa ny ool lant. otome oom) S $12 —. 

(auth.) $800,000, none issued; (5%), $400 arn r 12 mos. 

ending Dec. 31 1914, gross, $59, CE net, after taxes, $29,204; o " $21.616; 
surplus, $7,588. 

> Ne Northwestern Ohio Railway, * Pow 

ZATION ie hy 

Port Sinton & Lakeside Ry. 


6 Ce. 
nV. 95° me fae OT oid raduend 
whic uc 
798. Bs of the $800, 


its capital from $1,800 ORO to $1, 000 (authorized 
and issued) com., $ 000 (auth. pe700 000) ret =a $1,293, re (auth. 
000,000) Ist M. 5s are owned by the General Gas & & Electric OC Does 


$5, 
an electric light and power business in Genoa, Eliunore, Oak Harber. Port 
Cl Lakeside and Marblehead. 

EARNINGS. —For 12 mos. end. Dec. 31 1914 ,oroms. $245,549; net, after 
taxes, $72,350; interest, $66, 145; surplus, $6,20. 

ROAD, &c.—Operates 59 miles of track Pn Toledo to Elmore, Oak 
Harbor, Port Clinton and Marbl cneed, In addition cperates aS a line during 
the summer months to Pay Point, 3 miles east of Marblehead, thus 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass. cars, 32 express cars, 9 work cars; total, 51 cars.— “05, p. 48, 176. 


{5) Po Port. Slinton Electric Light Power Co. 

ON, &c.—Suppliies e en current for light and power in 
Port Clinton. Ohio tock, auth., $25,000 ed, $21,356; no bonds. 
Earnings for 12 mos. ending Dec. 31 1914, gross, $16,761; net after taxes, 


$5,125. 
{> sentusis, 59) (Ohio) Gas & Electric Co. 

c.—Organized in 1899. roperty, 
&c., of the ef Gas Light Co. and ny’ Sandusicy wet ae Feu, 
Gas & Supply Co. Distributes natural gas in Sandusky and aa ity; aiso 
electric current for light and poms. a E oer 6%). $100, ang 3 —. ~ 
$500,000; 5% bonds, $500,000. mos. end - 31 
1914, gross, $378, 259; net,after e.. are 10e, aii: int. 305 S91: surp. $76 620. 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO. —Trolley. 
ORGANIZATION .—Organized Oct. 16 1901 and  oquired the Newb a" 
Electric Ry. Co., sold under ke A, The Newburgh Electric 
mortage ey oy aad the Walden & Orange Lake RR. and = New. 
Grange tak agreed to a reduction in their interest from 6% 
8 "7 R3e" In May 1904 State Railroad Commission 
ted ouieaies | to make a new mtge. for $100,000 for improvements. 
In May 1910 Pub. Serv. Comm. granted authority to e a mtge. al 
$750, 000 and to issue Mg oy $23 for additions ampcovemtate, § &c. 

d $425, 000 to refund the 3 issues of bonds outstanding b 90, p- 
1425. In 1911 Pub. Serv. Comm. ted authority to L., 383, 500 ad 
tional Ist & ref. bonds for impts., &c. V. 92, p. 1566. Up to Jan. 1914 
only $31,000 of these had been issued. 

STOCK AND BONDS— Date. Interest. ouenene Maturity. 





5 J-J 364, ‘000 July 1 1960 
| aaa Union Trust Co., Albany, trustee. 
oe Elec ist M ($250, 000)_{ 1894 5gM-N 2 74000 May 1g 





d ($500) not red __._- tf\Int. at Columbia Tr. Co., Trus. x 4 

weldan & Orange ‘aye first} 1895 5¢J-D 160" 000 June 1 1945 

mtge gold guar ‘ak i__._tf|Int. at Hamilton Trust Co., Brooklyn 
Newb & O e e lst Mj 1894 5e¢4J-J 75,000 July ‘1 "1944 

& ($500) P ar__c*tf\|Int. at Columbia Tr. Oo.. Trus., N.Y. Cit 
New mort $ 00 Ot old_._tf. 1904 5g.A-O See ‘text April 1 19 4 

ROAD.—Owns 1 OC miles of track; 45 pass er and 10 other cars. 

OFviOBRs. —Pres., B. B. Oaed 2. ;V.-P., A. od, Miller; Treas., H. B. 
Odell; Sec., . S- Taggart; Gen. Mer., Frederick 8. Berry. mn « 83, p. H 
V. 90, Dp. 1425: . 92, p. 1566; V. 100, p. 1511. 

NEWPORT 

NEWPORT & PROVIDENCE RY. iow rolley. 

ORGANI N .—Incorporated 

STOCK ND BONDS Date. et 7 own Maturity. 
Common $300, Twost Geen  nacodiane Gy: babdneeendee 
Pref $150, TE one. . wimiemcne -_ nt aieieeimetnd 
lst mtge $300,000 ($500 1912 5egJ-J 300,000 July 1 1932 


ee 
subject to call at par_ po Rs at Augusta (Me.) Trust Co., trustee 
EARNINGS.—For year ending June 30 1914, gross, $83, 320; net, 
$2 5. AWN, int. & taxes, $17 267; fof track fro $1,200; surplus $7 071 
AD.—Operates’ 14 miles track from Newport to Bristol ‘Ferry 
were Cras YO is wate by ferry to Providence; 70 and 90-lb. T and 
OFFICERS —Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Treas., Geo. E. Macomber, Augusta, Me.; Supt., Geo. M . Towle, Newport. 
—v. 95, p. 1403. 
rR 
NEWTOWN, PA. 
RUCKS © COUNTY FELL URBAN RY.—A oer. the Ne J 
com con e New 
meplrenia frestion Co. Soe under trenton. N. Ja vs maeden 
-—Incorp. enna., as a consolidation 
of ys Bucks County Rlectric | Ry., nton New Hope & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 12 
shares Aw Merc Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 


Ry. V. 1555. 
STOCK ND O00 thee). Date. Interest. Outstanding. 


Common, $1,000,000 ($50)_.... .... -..___- Serer 

. Bucks CoEl Ry ist M, $800, 000\ 1908 5 g M-N 500, 000 Nov 1 1937 

($1,000), red 105 & in t.c*tf/Int. at Nor. Trust Co. -, Phila.. Trustee. 

Trent N H & L ist M, $400,000tf 1904 5 § rey 000 Aug i 1934 

Yard Mor & T ist M $100, 000ntf1900 6 0:000 Oct 1 1930 

san = NGS.—For 12 mos. end. Dec. $1 1914, pam $200,230; net, 
R 


OAD .—Operates 48.09 miles extending from Trenton City Bridge in 
ee —~ > ore h vasciey Pa., to New Ho Pa., and Lambertville, 
oe a to Newtown; also from Bristol ‘to Doylestown via 
, Re -2 miles in Doylestown and has Oppckage rights over 
Trenton Gite bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gouse 5 ft. 24% inches 
OFFICERS.—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 
Thompson: Sec. & Treas., Walter T. 'T. Bilyeu. —V. 96, p. 1555. 


NIAGARA FALLS, N. Y. 
GE RY.—Electric. 
aN ia .— Incorporated in New York June 3 1899 as successor 
to the? Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of N Pails. Was formally opened July 1 5500. Also con- 
trols the fran of i FF ate Whirlpool Rapids Co., the N 
Rapids View Co. and the Niagara Whirlpool Ra ~y Elevator Co. Has 
ment with the Wisgare Falls Park & River Ry. allo cars of the 
rge road to run over that com ay's lines across the arch an e:-- 
 %: es to Table Rock and Bu erin’s Island. Leases the 
oungstown Frontier RR. and owns all of its stocks ead Conan 
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[Vou. 100. 








STOCK ANP BONDS— _  Daite. Interest. Outstanding. Maturity. 
Stock, $2 000.000 tess afaik. senieiaisale JE: nockeacitten 
First 1,000,000} 1907 5¢gJ-D 949,000 June 1 1927 

$1.0 .900) o) sr FS? c&r{Int. at Commonwealth Tr. Co., Buffalo, Tr. 

1,000 bonds are in treasury. 


Seam -—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
I Youngstown Frontier Ry., 8.7 miles; Steel operated, 


24.6 miles. ou Bee a Sa rights over 1 mile of double track of Inter- 
neo R 3 passenger cars service cars and 1 snow plow. 
ARN aan —For fiscal ear ending June 30 1914, 


plus, $40 sh8i, 978; net, 
$38. 735; other inc., $6,003; nt. & taxes, $54,255: i. , $10,4 

FICk 15.—Pres.. Jos. T. Jones; V.-P ee Jones; 
mh & Treas., R. E. "Powers; Aud., E. H. a all of Buffalo; 
aR offices, Niagara Falls, N. . pm oD 84, p. 868. 


% Lewiston & Youngstown Pro Frontier Ry. 

GANIZATION .—C . 1895. Owns from Lewiston to 

oO wn and Ft. Niagara, 8. ee a hnaae and switches, 2 m.; total, 8.7m 

Is — gaia the Niagara Gorge RR.,. which also owns ali of its 
an nds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, a 
mortgage $150, 000 1896 6 150,000 June 1 1926 

rust ET Gis anececutd *\Int. at Bi i. T.& 8. D. %., Buff.,Tr. 





nORTE ATTLEBOROUGH, MASS. 
INTER-STATE Sonne ran Tae STREET RY. 


ORGAN IZATION .—urgan as successor in Massachusettsto the 
Inter-state Consolidated of fRhode Island. Has permission to carry freight. 


STOCK AND | BONDS— Date. Interest. Outstandt Last Div. 
Stock tock $275,000 RE ces oe aca “Dec’14, 2% 
fotneiee i ne et 

div., 11%, for 2 years, id April "1 1904; y eg ~ 


“Divi 
Toh sSsanes ea Bee in 1909, 5%; in 1910 to 1912, incl., 1%: in 1913, 5%; in 

une, 6%: 

AD.—-Owns 24.10 miles of trolley track and 1.93 miles sidings, &c., 
ree Rhode Island State line to North Attleborough and Plainville, ems.. 
Hebronville, eand Attleborough. Total operated, 26.03 miles. 

EARNINGS —For year ending June 30 1914, gross, $202 35is net, $42,- 
; fixed charges $23,820; .enve. -» $16,500; us, $2,608. 

OFFICERS — Pres. Harmer, » Spring! iotd: V.-P. and Gen. Mer., 
C. Page, Woreemae’ ¥ re ss Springfield, Mass.; 

me Candee, Springfield, Mass.; Clerk, my McIntyre, Aud., J. W. 
Jamieson.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
ARE ton STREET RAILWAY, —A trolley road. 
TION ed Feb. 26 1873. On san. 7 1911 Mass. 
R ‘ “a eee ‘fo issuc $300,000 additional stock, of which 
$2 00, — es used to pay off $200,000 bonds that matured June 1 1910. 


1910 Mass. RR. Comm., having decided in Feb. 1909 
the unit of ret from 5 cents to 6 cents was unreasonable 
V. 87. p. 1605; V. . 625), approved an increase in cash 
orthampton and Rast ampton to 10 cents and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 
y June 08 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 
. 96. Dp 
Strike.—The strike of the emplovess of the company which began Aug. 19 
1914 Oo BOT Aug. 251914. SeeV. 7 





Sm 
39 
lB 


8ST BON , &e.— Date. Tebrest. °"5880,008" Divs. ,&c. 
Stock 000 (par $100)... ---- A-O Apr '15,2 
Loans and bills payable Jan. Eds Fa ie Rew 
6 r on Des OF 1905 5. Sie 40 1906 06 36 ee in 8%; m 1904, $308 eu: in 
; on ec b4 nl > ’ 
909 16%: i $10, Oe ry fy igtt and 1913, 5%. In 1913 


tg Tn 91s 2h 2 

P wns snd miles of hy + Oe extension to Holyoke 

-~ &. extension from Mt. Tom Junction to Easthampton. Operates 52 
er cars, 3 snow plows and 96 electric motors. 

PaANI UAL REPORT.—For year ending June 30: 


1914. 1914. 1913. 
Cintdccadenae $207,735 $210, 588 | Dividends-_-_____. $42,250 $38,500 
i IEE FE : 66,147|Bal., sur. or def_. def.524 sur.2,104 


i Leb: "Pellisier, i Treas., H. * 25 

FIOERS Pr Gen. Mer. . rhe ana Holyoke; Supt. 

Aldrich, Northampton —Vv. e 4 Bs. D. 
30: 6 p. erg 


"29 1664; 
1500; V. 89, p. 42; V . 92, p. 0: V 60 6675. 


NORWALK, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 

Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the comrany «nu vhe controlled Plymouth & Shelby ion Co., to suc- 
ceed C. B. Brooks (Treas. of the company) , Geo. B. Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on Jan. 4 1912. 

p to May 151915 vobteemination had not bean effected ,and it is officially 

atated that y epotlations will not be started before July 1 1915. 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 





STOCK AND BONDS— Date. Interest. Ommaney Maturity 
Ct EE ccctecaie eee tebokeie- Sn. anbteonseae 
Pi PR w.ose sees oasenss . BD cndedmeeie 
First mortgage, ween 00. | 1904. 5§J5-D 00;000 June 1 1924 

i a ts ene Int.atSecuritySav. Bk are. Co. -Toledo,Trus. 


Bonds «Redeemable on any int. day on 90 days’ aotice at 110 and int. 
Sinking fund $ 200 pee annum June 1 1909 to 1913 inclusive; 1914 to 1918, 
inclusive, 310° O00. 1919 to 1923, inclusive, $20,000. 

ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of ansfield; aiso a 244-mile 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 

OFFICE RS.—Receiver, C. G. Taylor; Sec., Chas. Suhr.; Treas., C. 
er? a Megr., 8S. S. Burtsfield.—V. 88, >. 1083 ¥- 91, T Dp. tert 

é » Dp. 69. 


NORWICH, CONN. 
NORWICH & WESTERLY TRACTION co 
In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
and have been merged in the same. 
ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 an uired the 





entire common stock of the Groton & Stonington St. Ry. V. 361. 
aang | oe Ashway & Westerly (stock auth., $100,000; mA3 $50,000; 
peg TOOK AND BONDS— Date. Interest. Oumen’ Maturity. 
i ianccstisece asee  teesteo j§ QGREIED «ccocdeneda 
rst peetasen Dinbbs Bees cdenece tty ous waiae 
Second preferred $250,000_.tf ..-. ------- MEE casosnguun 
t m i Yai ee tf 1912 5M-N 1.200.000 1932 
ao al M $50,000 e an 1907 5g M-N 50,000 June 1 1927 
{$500 red 105 in 1912__tf/Int. at Union Tr. Co., Providence, trustee. 
-<' Line Securities— 

Ashawa M-N 24 000 1939 


& West Ist M $30,- } 5¢ 
000 g($500)red aft 5 yrs.ctf Washington Trust Co., Westerly, trustee. 

EARNINGS.—For year ending June 30 1914 (incl. Groton & Stonington 
St. Ry. and leased lines), gross, $275,818; net, $76,398; int., taxes, rents 
of leased lines, &c., $123,052; deficit, $46,654. 

Note.—About $30, 000 was expended during the year over the usual 
maintenance and i) ating charges 

ROAD.—Owns 34.58 miles of track, including sidings, from Norwich, 

._ via Gone ceoade Hallville, Shewville, North Stonington and 

White Rock, to Westerly, R. I., and Watch Hill, with an extension to 
Weeka “Private right-of-way exce - through towns. 2 
—_, an sidings. between Westerly and Ashaway, and between Westerly 
and Groton. 70-lb T clk. 9 passenger. 3 we t and 4 other cars. 
OFFICERS.—Pres. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E. Sherman; Gen. ‘hie. §. Anderson.—V. 93, p. 470; V 95, p. 361. 


(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION .— Incorporated in Connecticut on Aug. 17 1903. 





STOCK AND BONDS—  Daite. Interest. Outstanding. Maturity. 
Common 000 ($100) __-. we ownet by Norwich & Westerly Traction. 
Preferred 8% $200.000 (8100 200,000 See text 

475,000 July 1 1924 


First mortgage $475,000 gold § ¢ JJ 
e at International Trust Co., B 


ine geese oston. 

Bonds.—No st. Te fund.’ Ad bonds | Py ge to call at any time at 
120 and cneren. tate of Connecticut. 
Be Ey RE 

a ‘Or 909, e; ’ . 

224 7 in ; in 1912 1913 and 1 1916. none. ¢ = 
o _ NINGS.—Included in earnings of Norwich & Westerly Traction 

ROAD iene 23.555 miles of track from Groton, through Noank, 
West as yatic, Ys a (extension to Old ed Stonington and awcatuck, 

to Westerly Connects by ferry with New London. Standard gauge, 
50-Ib, T rail. 18 passeneee and 4 other 

OFFICERS.—Pres., R. W. P eee Vv ya "ALE. Locke; Sec. & Treas.. 


A. E. Sherman.—V. 95, D. 361. 


OAKLAND, CAL. 

SAN FRANCISCO-OAKLAND TERMINAL RYS. 

ORGANIZATION .—Incorp. in California on March 21 1912. 
consolidated the following (V. 94, p. ig): 
Oakland Traction - East Shore & Suburban Ry. 
San Fran. Oak. & 8. J. Cons. Ry. California Railway. 

The San heen Oak. Term. Rys. assumed the total bonded debt of the 
merged pm mY 

Control .— erty | in 1914 George C. Moore and his ays associates con- 
tracted for the purchase of this company (see plan, 98, p. 306), but, 
— to the prevailing conditions caused by the European war, it is under- 

that there has been some delay in the poymest of the J uly installment 

of the purchase price, and the y og & force of the company has been 
somewhat changed, . Weeks now resident. The interest on 
the Oakland Rys. notes (‘‘Halsey”’ eoten. aa overdue, has been paid 
at the rate of 7%. It is understood that the R called for the retire- 
ment of the “H sey” notes and a ‘Key Route’’ notes (see below). See 
1sdn eos. of Ben 2 26 1914. - 98, p. 306, 764, 1768; V. 97, p. 1116, 


1204; V 
The oe to Short Line and San Jose Short Line, incorp. Jan. P 3 Ld 
in California in the interest of the San Fran.-Oakland Term. Rys 

the former with $10,000,000 stock and the latter with $8, 000. 000 ‘sen’ 

have been merg in’ the San Fran.-Oak. Term. Rys. 

Operates the street railway ines of and connects Oakland, Berkley, 
Alameda, Richmond, Em Piedmont, gy San Lorenzo, San 
Leandro and Hayward. connects Oakland erkley, Emeryville, 
Piedmont ont ~ we with San Fran. by electric train an ‘ferry service. 

New Bonds.—O pril 7 1914 shareholders authorized, subject to the 

A gees of the California se RR. Comm., an issue of not exceeding 
$. 000 Ist & ref. mtge. Application was made to issue $10,000,- 
000 of these bonds for re unding an impts., but in Nov. 1914 it was an- 
nounced that the _. had been r indefinitely postponed by the California 
RR. Comm. V. 99, 1599. 

On June 24 1914 the TGalit. RR. Comm. gave a preliminary order author- 
izing the company to issue $650,000 promissory notes (see table below) 
secured by el ge of $1,000, general | lien bonds, for pnt of interest, 
taxes and ‘rs inary payments on equipment. - 99 50. 

In Dec. oI the Commission was asked to extend until Fase 30 1915 the 
time in which to oe of $239,370 of these notes. The Commission also 
auth. the company to issue $2 ms. 666 promissory notes, secured by $370,000 
gen. lien bon to reimburse the treasury for $148, 922, = ended from in- 
come for capital BRS S85 $75, ow ~ new —_ and »744 for an inter- 
locking sw: gta = 

A a ie ‘oes been edict - gactin advisory committee, it is 
understood, to discuss the od Oe ey ‘of ermitting default on all the bonds 
of the Oakiand Traction Co. and the ey Route system, in order to lay 
the foundation for a general reorganization of the San Francisco-Oakland 


Terminal Rys. 
T — Div. Period. Outstandi 
Common ($100 





Has 


Class A wre ( 100) Dee WE wana dascasaces Q.-M. 21 12,050,000 
o- B aioe DT psceshetiatinbeaaendetad snannnonns d j 
Date. Interest. Outstanding. Maturity. 
ean wo -Oak. mee Ry.— 
Coll notes $650 ,000_.....---- 1914 6% $569,130 July 1 1915 
Oakland Traction Co.— 
Oakland Trac Co gen con{ 1907 5gJ-J18 3,177 000 Jan 18 1985 
mtge, g, $32 On. . sink: Int. at W Fargo-Nevada Nat. Bk., 
Cee c rustee 


Fran., Union, Tr. hs San Fran., T 

1905 ber 2,134,000 Jan 2 1933 

. at Wel Fargo & Co., Bank, N. Y., and 

San Fran.; Union Tr. Co., San Fr. , Trustee 
Trac equi 50,000; 1911 6 JJ 126.000 See text 
A ( P-A-Y-E cars). \Int. at Ist oe Tr.Co.,SanFr.,trus., or N.Y 

Ish.c0 ay (see text) Oakland 2 g J-J 1, 2,000 July, 1 1 1932 

Union Trust Co 


Pf Gai sf ($) ,000) _c* oe San Francisco, 
och oon t base R 5 g J-J 1,595,000 July, 1 Ti03t 
000, 1,000). eRe OF c*|Mercantile Trust Co., San Fran rustee 
lst m ya aR Transit Go, 1898 62¢J-J 1,121,000 Tal 7 1918 
re ,000, g, sf, not ~~, Int. at W Fargo & Co. Bank, N. Y. and 
-y 2 RA San ee 1° Nr} =e . & Tr. Co., Trus. 


Oak San Lean & H Ist MM 1892 (000 Mar. 1 sas 


Int. at wots Fargo & o2 Bank, N. Y. 


t $250,000 ($1,000)_.-.-- &s 

23d Ave El sh _mortenee, 1893 6 gS: -$15 250,000 Mar. 1 1928 
gold ($1 ate ...\|Int. at Wells Fargo & Co. Bank, N.Y. & S.F. 
alesse’ Oak Pas 1 Pied Elf 1893 6¢J-J 18,000 Jan. 1 1923 


Ry Ist M, g, $350,000_- 
San Fran Oak & San Jose Cons R ote 
General consolidated mort-{ 1 58 coe 1,587,000 May 19 1938 
e, $7,500,000 ($1 000) ; Union Trust C San Francisco, Trustee. 
Ss ahckde & dane aun eked Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 
1903 5e4J-J $3,000,000 Jan 2 hg 
San Fran O & S J a ony Ist}Int. at Were orenwerege Nat. Bank i 
mortgage, $3. 000,000 ($1. -{ San Francisco and W. F. & Co. Bank in 
oy a in mM Union Trust wg San Francisco, 
rustee. 


1906 5igJ-J 1,500,000 Jan 2 1933 
San Fran O & S J Ry 2d mtge|Int. at _ Wells-Fargo-Nevada Nat. Bank, 
$1,500,000 g ($1,000) sf.c*; San Francisco, or at company's office. 


Union Trust Co., San Franci 
East Shore & Suburban Ry.— F ee Soe 
let mies $750,000 gold s f| 1905 5¢4J-J 665,000 July 1 1960 


000) sub to call 10a nt Lo emg Suet Co., San Fran., Trustee 
“Halsey”’ Notes & “Ki * Notes— 
Oak! Rys coll tr notes $2,500,- f 1912 6% 500,000 Se - p16 1914 
000 {$25.000) red at 100{Int. at Angie-Calitornis Tr. Qo.. as 
gg RRR oh pa ae Trustee, or N. W. Halsey & C 


1912 6F-A ,100,000 Novi 13 1914 
Int. at Anglo-California Tr. Co., San 
$5,000 & $10,000) gu p & i- Callable 101 and interest. 

Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref. stock, and is offset by addition of 
physical pro perties of San Jose ay" Tene and Sac. Short Line and dock 
property known as the Key Route 

Oakland Trac. Co.—Of the #12; 000, $00" bonds of 1907, $6,865,000 are re- 
served for prior liens and $1,84 are de under the Oakland 


100,000 g ($1,000, $2,000, 


By coll. notes. A sinking tog an in 1907 which will retire about 
000,000 bonds b 1932.” f the $7,000,000 Oakland Trac. consolidated 
mor age, $4 $4,846, are reserved to retire prior liens. $20, have been 
cance A "sinking 


und began in 1906 which will retire $6,000,000 bonds 
- 81, p. 668. 


7 July 11928. See The auth. amount of 1st consol. mtge. 


1902 of Oakland Transit Consolidated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel . 654, B00) Greviously re- 
served for extensions ane improvements. V. 78, 2385. f the remain- 


ing bonds auth. $3, i405 ,000 are reserved for prior ~~ and $120,000 have 
been canceled by sink. fd. A sinki “ne these bonds commenced in. 
1903 and ranges from $10,000 to $2 year, which will retire at 
maturity $4,000,000 bonds. Bonds not rr ect to call, but may Re pur- 
chased for fund in open market. 9 AY 75, p. 135. A e $3.- 
000,000 first consols. Cospene Transit, $1°400 to retire 
underlying liens at maturit 
commenced on these bonds 
000 of the bonds on or before maturity. 


.000 are reserved 
$5, have been retired. A Sinking [ene und 

11912, which will retire or peers for $ 

h consol. mtges.. 


Interest on 








May, 1915.] ELECTRIC 
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is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first o 
years to 8% for last 5 years. The bonds are not subj. to call before maturit 
Equipment notes mature $31,000 —— on Jan. 2 1912 to 1918, incl.; 
$33, 1919. $124,000 have 

San Francisco Oakland & San Jose Consolidated Ry .—$4,500,000 consol. 
mortgage bonds are reserved to retire prior liens and $1, 413,000 are de- 
posted under the Oakland Ry. coll. notes. A fund on these 

nds begins 1915 to i987. installments totaling $4,345. . Red. on any 
-. date at 102% andint. A genre Sune on the San Fran. Oakland & San 

Jose Railway 1st 5s is —. which will retire bonds as follows: In 1915 
and 1916, $25,000 ea in 1917 | dais, gas on 000; in 1919 and 1920 
$00 000: in 1921 and 1922, $75. 000; in $90. ; in 1924 and 1925, 
$100,000; in 1926, S115 000; in 1927 and 1998 "$125, S09: = 109, 1930, 1931 
and 1932, $150,000. These bonds cannot called. | See 6, p. 655. 
The following amounts are payable gncuely to a sinking gt on the San 
Francisco Oakland & San Jose Railway 2d mtge. nds: » $10,000: 
1916, sis. 000; 1917, $20, 000: 1918, $251 000; 1919, we 000 0. $35,000; 
1921, $40 0005 1922, $45,000; 1923 5, incl 6 and 
1927, Rg dpe * 1928 to 1932, ,~ 4 ay $75, 000. ve $00 bonds are not 
subject to 

East Shore & Sub. mtge. isa closed mtge. Sinking fund, 1 V% % venty on 
all bonds outstanding, expected bo retire entire issue. . 94, p. 123. 
$85,000 in sinking fund Jan. 31 1 


Balance pRy aoiiainin 311 





Assets ($49,674 a Lebitttion ($49, 674,238)— 
Properties, franchis ommon stock..-....-- ,125,000 

inv. and good- will.’ .$47 ,280,261| Preferred (6% cum.).... 13,050,000 
Securs. of other corp’s- 546,530|Bonded debt._...._-.-- 716,000 
Sink fund account--_- 260,163) Coll. tr. notes (Oakl.Rys.) 2,500,000 
Special fund (cash). ..-_-. 933 ,364)| Sundry creditors (net) -_- 117,783 
Current assets_......--. 280 ,284|Current liabilities__-_-_-_- ,086 
I ee oti te te 309 ,337 | Accrued interest & taxes_ 404,750 
Deferred charges, &c_-_-- 63,740 | Defer. cred. to prof. & loss 22,437 

Balance, Fees eaermaaien 929,181 

EARNINGS.—For years end. June 30 1914 
June 30. a 4 ae nag Other at. Lg -. Balance, 

Year— apg oo ‘azes) . Income. Surplus. 
COS rr 515,799 $1: ,346,878 $125,964 $i: O57, $60 $415,342 
IPED stcccce ‘ 586 ‘ ‘ 129,2 1,009,444 591,361 

Fare passengers carried, 1913. 77,072,203. 

ROAD .—Operates 258.77 miles (all tracks) of electric railwa Has 411 
pass. cars, 1 combination car, 2 electric locomotives, 14 fre ht cars, 49 

service cars, 2 wrecking an 1 wrecki crane and 5 f ts. 

OFFICERS.—Pres., G. K. Weeks; “Ps. , W. R. Alberger and F. B. 
he ag Sec. se Treas., fi ei Frost; Aud., . W. Fernald.—V. 94, p. 912, 
1120; 95, 545, 619; V. 96, P: a "1630, 4. 97, 118, 522) 1116, 
1358, Yao” {99: V. 98, "306, , 764, 18, 1246, 1695, 1768; V. 99. 
p. 50, 749, 818, 895, 1529, 1599, 1750, 1833; . 100, p. 

OAKLAND ANTIOCH & EASTERN RY 

ORGANIZATION .—Incorp. in California in April 1911. Controls 


through stock ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 miies between Walnut Creek 
and Danviile, Contra Costa County, under construction). 

In July 1913 Cal. RR. Comm. eashersed the issue of $1,000 000 addi- 
tional i’ M. bonds (not incl. in amount rted outst. below). 97, 

- 118; V. 96, p. 1839. On Aug. 20 1913 C . RR. Comm. auth. a aie 

e of $500; ‘000 pas M. bonds (not incl.in amount outst. below). 

Assessments. —On A ug. 5 1913 the directors levied an assessment (No. 1) 

of $5 a share on the outstanding capital stock, payable Sept. 11 1913, the 
roc to be used for soe of equipment. | ® 176, +, 596. 

he Oakland & Antioch Ry., a subsidiary, cal nm assessmen f $10 a 
share on its 35,000 outstanding, of nee the Oakland Ant ioch & 
Eastern owns 34,450 shares. V. 97, p. 444. On Jan. 16 1914 an assess- 
ment (No. 2) of 5 pet share was levied on the $10,000,000 stock of the 
Oakland Antioch & tern Ry. and one of | sans share on the $3,500,000 
stock of the subsidiary Oakland & Antioch These assessments; were 
payable on or before Feb. 19 and Feb. 20 1914. In Tene 1914 an assess- 
ment (No. 3) of $5 oa share was levied, payeiie 63 $2 ass Ls $1 4 Oct. onal 
and $1 50 Jan. 1 19 The Oakland & Ant 
ment of $4 per share, which was a. er July 3 Told, 8p. “T845. 
In Dec. 1914 an assessment of $1 per share was levied — 
Jan. 14 1915 (time extended tc May 7). An assessment of $3 = share was 
levied at the same time on the stockholders of the Oakland & Antioch Ry., 
delinquent Feb. 131915. V.99,p.1833. It is announced by the company 
that the assessment seems the best way to raise the needed funds. 

In June 1913 acquired control of the Nevada County > arrow peng. = 
(steam road) for, it is stated, $500,000. See V. ) Pan . This is 
liminary to an extension i the O. A. &E. Ry. oni arysville to Col yf 
On June 20 1913 the Cal. . Comm. authorized the Nevada County Co. 
te a $500. ,000 5% ane ‘to standard-gauge the road from Colfax to 

evada ty. 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. mn ae — the latter company will reach Sacramento and 
points beyond. V. SP. 1070 an 

On ay 30 1914 she al. RR. Comm. authorized the company to issue 

000 conv. og notes to be secured by Ist mtge. 30-year ey in the 
ratio of 2 to 1 (V. 99, p. 408, 343). The proceeds are to pay floating debt. 

Funding Plan. —The plan formed in Nov. 1914 for the issuance of 3-year 
6% notes to the bondholders in exchange for their coupons for the next 

three years was —— effective in April i over 75% of the bondholders 
having assented there V. 100, p. 1511 
STOCK AND BONDS— Date. 


or A Maturity . 
oo OB eee ere SPUR cascacesee 
First mtge $5,000 000 gold| 1911 g A-O 2,500,000 Oct ot 1941 
$1,000) sinking fund____c/Int. at Union Trust Co., San Fran., trustee. 
oO Ant Ist M $2,000, 1910 5gJ-J3 ,000 ,000 suiy 1 1940 
gold ($1,000) s inking fund. {Int. at Anglo-Calif. Tr. Co., San Fr. trustee. 
San Ramon Val 30-yr $250.-| 1912 _6¢M-S 100;000 Mch* 1 1942 
000 gold ($1,000)_..-.-.-- Int. at Union Trust Co., San Fran., trustee. 
Conv gold notes $700,000... 1913 6% 39 4 years 
Conv gold notes $900,000... 1914 6% ? 


,000 
.—Oak. Ant. s East. Ist M. bonds are subj. to call at 110 and int. 
onanyint.day. S d. commencing Feb. 11918, as follows: 1918-27, incl., 
5,000 yearly; 1928- -37, $75,000 yearly; ed $160,000 yearly. O 
land & Antioch bonds are callable at 110 and int. Sinking ‘und beginning 
May 1 1916, as oe igne-36. $15,000 yearly; 1926-35, $35,000 y: ves fi 
1936-40, $75.000 n Ramon Mea Bay in Sued: 1918-27, 3 875 
yearly; 1927-37, eae: 1937043" $9,375 AB yh de $700,000 convertible 
notes are redeemable the first year at ma year at 100%, and 
the third and fourth years at 100. They are secured by bonds as collateral. 
The $900,000 convertible note; of 1914 are secured by Ist mtge. bonds i2 
oo ratio of 2 to 1. The notes are convertible before maturity on the basis 
of 80% of the par value of the bonds and int. Red. in whole or in part on 
any int. date on 30 days’ notice. 
EARNINGS.—For cal. year Js 1914, gross, $536,951; net, $147,491; taxes, 
$8, 607; net, after taxes, $138,68 
AD.—Total 104 miles in + Oy Has leased the first unit of the 
and has the right to operate over that 
with the privil of oxtenens | me lease. 
Woodland ws mes Bluffs, 128 mil 
V.-Ps., 8S. L. Na a ona e" 
. A. Mitchel oa ‘ie ae "$6, 


fia; 176, Bt .B 156. 
7, 611, 763, , 1845; B: 343, isi, 19508, 1873: D148. 
1833; V. 100, %, 6. "399, 475, 643. , 902, tise. Sell 1593. 


OIL CITY, PA. 

CITIZENS’ TRACTION CO.—A trolley road. 

In Le control of road was purchased by a bankers’ syndicate, which 
considerable extens. and impts. to electric-lighting business. 

8 ORGANIZATION. —Incorporated in Pennsylvania May 23 1902. Owns 
qn operates the Citizens’ Light & Power Co. ( ark wi $75,000), the Monarch 
otel Co. ( die C9. an an amusement with 60 acres of ground), 

the Big Rock Bridge Co. and the Reno Bri = Co. 


Secramento Valley Electric it 

company’s road until July 1 1915, 
The road is to be extended to 

eetaiens ee oe Waltor prneven: 

en; Sec., Treas. & oe. Megr., 

ier. 1630. 1733, 1839; V..97, B- 

Bs v.9 





oO See 500.000 Pa Oso). Date. interest. np Maturity. 
Ri. 1, O00 (BED).ce ccce 3 ccescgcn | 6 UIE . wesecsce 
Preferred $1,000,000 ($50)... .---. Q-J *1,000,000 Apr ’15,1 
7 mtge $2,500, Eo} 1912 5A-O 1,292,000 Apr 1 194 
000) sinking fund_c*tf}Pa. Co. for Ins. on L. & G. A., Phila., Trus. 
: OF the $1,000,000 outstanding $450,000 are in the treasury. 








Bonds.—The genase $1,208,000 bonds are reserved for additions and 

extensions under arded restrictions. Red. at 105 and int., 

whole on or after April 1 Y917, or in part for sink. fd. on or after July 1 1918, 

= fd. of 1% per ann. becomes operative July 11918. An ae +9 
a ad 42 of 1% per ann. operative on Jan. 1 1923. See 

>. “118, Pay) at ag of trustee. 

Divi t div. on pref.—2%%—was paid Jan. 2 1913; guly. 
1913, 2% —” ties a. Bm: July, 24%. In 1915, Jan., 3%; in 
April paid a@ quar. div. of 14%. 

EARNINGS. << 12 mos. nding Mar. 31 1915 (incl. Citizens’ Light & 
Power Co.), 143,071; charges and taxes, $77,296; 


$366,923; net 
surplus, $65, a5. 


ROAD ~Olomete 35.11 miles of track connect: Franklin a Oil City 
by two routes (on either side of the aeeenany) an reageang, & e boroughs 

Rouseville and Siverly. 65-lb. and 70-lb rail and 85-lb. girder rail. 
Has 49 passenger cars ce cars and 2 snow sweepers. The controlled 
Co hinge Light & Power Co. furnishes electric light and power for Oil City 
an 

OFFICERS .-—Pres., Joseph Seep, TigeevEie: F 
John E. Zimmerman; . zier Jes 
Zimmermann, Philadelphia, Pa.—V. 92, p. 583: 
V. 100, p. 53. 


oF .. de C. ay Sec. FS 
per Da ts 
»D.- “or eTiis, 1316; 


er —_— 
OKLAHOMA CITY, OKLA. 


OKLAHOMA RAILWAY CO.—A trolley road. 
he same interests control the Guthrie Street Ry. system of 7 miles. 


oneatekaeeer. —Inco meas in Oklahoma on June 15 1904 under 
the name of Oklahoma City x. On Sept. 21 1907 name changed to 
Oo oma Ry. Co., increasing rter powers so as to constitute both an 
urban and interurban road and increasing stock from $1,000,000 to $3,000,- 
000. On iv 1 1911 percnased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 B the El Reno Lag stage Ry. and the city lines and 
franchises in El Reno. The Oklahoma R I the $600,000 outstand- 
ing ponde a of pg El Reno Interurban an has deposited e as collateral 
for $450,000 6% 2-year coll. trust notes due July 1 P1916. 
stocks thows $2,600,000 com, and $1,000 000 pref. to 
"000 0 000 ras a “About two-thirds of road on Ba. right-of-way (incl. 
8 miles of treck within —— Bat Oklahoma City franchise perpetual, subject 
= — of city to roperty on Jan. 31 1932 or at end of any 15- 
od ther er. ej eno franchise expires 1933. 
ts = pril 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913 about half ya tel 
Maturity. 


STOCK AND BONDS— _ Date. Interest. Outstandi 
Common $10,000,000 ($100)... ..-. -....--.- Ra 
Pref ,000( $100)5% cum = 1,795 ‘900 Jan’'12, iis 
refunding ‘mtge|_1908 Jan 8 
$3,000,000 ($1 900) gold c*{Int. at sare Dep. & , Co., Pittsb., Trustee. 


First and 


First & ref mige $12 ,000,000 1911 5eJ 2,630,000 Jan 1 1941 
GG GE Beep occenccsed c*{ Int. at ey pi Valley Tr. Co., St. aes. 
T arris Tr. & Sav. 'Bk., Ch 
Okla Elec Term first mtge| 1910 Shs "}-D ,000 Dec 1 1918 
guar as to interest___.._. 359 Int. at Miss. V: Trust Co., St. Louis, trus. 
Junior mtge notes $500,000| 1913 6Q-J 500,000 ae 1 1918 
SEED ‘ici atte Cetin md eds Int. at Miss. Vall. Tr. Co.. St. Trustee. 
Collateral trust notes_._-.--- 1913 6% J-J 450,000 Taly 1 1916 
Collateral trust notes $150,- 1913 6 M-N 150,000 May 1 1916 
2 & aera at Miss. Vall. Tr. Co., St. L., Trustee. 
Collateral trust notes $80,000 11013 A-O See text 
CDT éa0ecenkenccdunn Int. at St. Louis Union Tr. "Co., Trustee. 


Bonds.—Of the 1st & ref. henée of 1911, $365,000 are reserved to satine 
underl bonds; remaining bonds can be ‘issued at not no enenedingt 80% 
cost of extensions, enlargements and additions under 
i. to call at ett ont int. on Jan. 1 1921 or 
V.92,p.1110. Nos. f., but bonds have a renewal d of 2% per ann. of 
bonds out. The lat & sae mtge. of 1908 is limited under the terms of the 
lst & ref. mtge. of 1911 to 3.50 ,000, of which $2; 135,000 are deposited as 
ar security for lst ref. 5s of 1911 and are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. No 
s.f. Okla. Elec. Term. bonds are subj. to call on any int. day at 102% 
gna int. on 60 days’ notice. They are guar. yt -4 by Oklahoma Ry. Co. 
93, p. 796. unior mtge. notes are red. on any int. date at 101% and 
init. on 30 days’ meer ll. trust notes of 1911 were retired and new 
notes were issued. Coll. trust notes of Jt (auth. $80,000) due serially 
ag 000 each Oct. 1 from 1914 to 1917, ve. 
vidends.—On pref., Ist 4:00 190. ne Jan. 1909 and 14% quar. 
em... to and incl. Jan. 1912. None since. 
703,763; net, 


EARNINGS.—For year ending June 30 1914, 
$290,261; other income, $7,192; int. & taxes, $269,721; balance, surplus, 
$27,732. Passengers carried in 1914, 12,639,662, against 10.277 334 in ‘13. 


ere 112.93 miles of track in El Beno, Oklahoma City 
and suburbs, incl. interurban line oe El Reno placed in operation Dec. 3 
1911, and a line to Norman wae c penis Nov. 15 1913. Standard 

gauge; 65, 70 and 100-Ib. r and 21 freight and other cars; 2 
electric and 1 steam locomotive. oP building an extension to Guthrie, of 
wate 15 miles to Edmond is completed and was placed in operation May 28 


restrict: Ong 
any int. date thereafter. 


OFFICERS — Anton H. Classen; V.-P.. J. W. Shartel; V.-P. & 
Gen. Mar., Geo. Knox: Sec., Hoo : Treas., Henry M. Brauer; 
General offices, eR City. —V. 92, D. 23, 1033, i110; - 97, p. 521. 


OLEAN, | N. Y. 


woe ee NEW YORK & PENNSYLVANIA TRACTION CO.—A 
lley road 
ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
ity BF RR.; the latter pene a reorganization of the Olean Rock City & Brad- 
Bradford St. RR. Co. has also been consolidated. Owns entire 
stock 4 ‘Shinglehouse 8t. Ry. Operates mostly on private eget 8 
ph ay ong > eam perpetual, except in City of Bradford, where rights 


on 2 15 Pi sg mn $000,000 Public Serv. Comm. authorized compan 





Seow t yrs ties 00 rer. Ta Gene a on for $500,000 om 
p. 000 r nds were exc ‘or new 
first pre ferred ae 


STOCK AND BONDS— 
Common $1,000,000 ($1 
vib. (6% cum) 


ee ee eres eto 


Date. Maturity. 


Interest. Oi teo 008 


600,000 Jan'15,3% 


1,000,000 No div'd 
2'206,000 July 1 1 37 


wand rer mtge $5,000,000 1906 5¢J-J 
gold fp! OOO). aE: c*.tf{Int. at Equi eile Trust Co., N. Y., stee. 
Olean Street Ry first mtge| 1899 sé 164,000 Nov 1 1929 
$225,000 ($1,000) g_.c*.tf{Int. at Fid t rast Co., Buffalo, Trustee. 
Olean St Ry Ist exten m 1901 AR dag 106,000 Aug 1 1931 
$130,000 ($1,000) d{Int. at Fidelity Trust Co., ‘Buffalo, Trustee. 
(cannot be called).._c*.tf Sinking fund of $2,000 commenced in 1903. 


Bonds.—Of the $5,000,000 Ist & ref. bonds, $280,000 are reserved for 
or liens. Additional bonds for a and ee 85% of cost. 


subject to call at 110 and interest. See V. 
Sinki hey on Olean Street Ry + ise orn of Fsbo be became tive in 
Nov. 1 $4,000 being pei annual 000 had been paid to Jan. 1 
1914. Bonde cannot be call sinking fu fund = the Ist mtge. ph 


bonds became operative Aug. i i 1903: $22,000 had been paid into the fund 
Jan. 1 1914. In ade addition © Shinglehouse RR whose stock is owned, has 
$54: “ay 5% bonds due in 1933, which have a sinking fund of $1,000 yearly 
vidends.—On Ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1915, incl” 
RARMINGS. —For yr. end. Dec. 31 1914, gross, $454,348; net, $209, 860° 
ROAD. tes in Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Cere; 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 
Olean ey to Salamanca and thence to Little Valley; from Seneca 
Junction, N to Olarkdale, Pa. Total about 98 miles of road. 70-Ib. 
58 passenger cars, 30 freight cars, 5 snow plows. 
oryicans tg! may. R. Page, Olean; V.-P. & Treas., Jos. B. Mayers 
New York; Quigle ey, Salamanca; Gen. Mer. » I. W. Miller. 
—V. 90, p. oe 8, “1108; ria 91, p. 1162, 1712; V. 92, p. 73 
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OMAHA, NEB. 


OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 

ORGANIZATION. ~sanperpereten in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
Missouri River, rental being $60, 000 per annum, in addition to fixed 


charges 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 

Fare Decision.—District Judge Sears on May 12 1914 granted a temporary 
injunction LS aagggeeee | the enforcement of the city ordinance providing for 
7 fares for 25c., pending the trial of the suit, on the ground that it ves. 
hood the papers submitted that the rate would be confiscatory. 5) 


STOCK AND BONDS— Daite. Interest. Outstanding. Maturity: 
Common $10,000,000 ($100)-. .-.. ------. $5. 000,000 Apr.’15,1% ! 
Pref 5% cum from em - BOeEL aeue 5 Q-J 4,000,000 ‘Aor. "15, 1% 

$5. 000,000 ($100)_-.._..- 

st cons M $10,000,000 1902 5¢J-J 9,619,000 Jan 1 1928 ° 
$1 ,000) no sink fund_c*. tf {Interest at Guaranty Trust Co., New York.’ 


Stock and Bonds. —T 000,000 com. and $1,000,000 pref. stock are set } 

aside for add'ns & imp’ Of the first consols, $381, 000 owned and in treas. 

Dividends .—First ividend on pref. stock, i vA To Ay paid April 1 1904, 

and same amount quarterly to and including = Sy Coe On com., Ist div. 
Os 


2%, Py July 1907. In 1908, 4%; oN i910. Jan., 2%; July 
2%; in Oct. changed to quar. and id in” In 1911,4%. In 1912; 1913 
and 1 191 4, 5% n 1915, Jan., 14%: Aoril, 14%. 


PSrons. —For calendar yea: 

Cal Gross Net (after Other Rentals, Pf.Div. Com.Div. Balance, 
Year— Srey Tazes). Inc. Int., &c. 5%). (5%). Surplus. 

1914___$2,966,214 $1,124,856 $7, 214 $623, 749 $200 ,000 $930 “000 $58.321 
1913__. 2,996,631 1,180,830 5,622 599,486 200,000 250,000 136,966 

ROAD .—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street oezere in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making total 
operated or controlled 159 miles. 


2 .—Pres., G. Ww. Wattles; V.-P., og Hamilton; 4 ~~ 
& Gen. M . wer Treas., 
bh ssler.—V. oe. 2 4 : V. 91, D: Aoi: 
- 93, p. 45; V r. 94, p. 351, 912; ve 98, p. 156, 1538; ibe. Dp. 557. 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
eased to the Omaha & Gouna Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 meen of the former company, made to the Royal 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 61911 U.S.{Supreme Court suspended, 

nding appeal, the order of the Inter-State Commerce Comm. (V. 89, p. 

597), reducing the fare > - Council Bluffs to he from 15 to 10 cents. 
V. 93, p. 1387, 940. On June 9 1913 the U. Supreme Court held that 
the Commerce Commission had no se to make the reduction.— 

p 


STOCK AND BONDS— Date. Interest. Ortentes- Maturity. 
Common $1,500,000 ($100)_. --.. —--------- oe? oe 
Pref 4% cum from “poe REO «eee F-A i "500, 000 In 1914,4% 

$1,500,000 ($100). f 
Ist consol mtge 83. 000,000) 1902 54J-J 1,869,000 Jan. 1 1928 

($1,000) gold_....._. c*tf {Interest at Central Trust Co., N. Y., Trustee 


Bonds .—Of the new Ist oppegsantes mtee. for $2, ro 000, $131, 000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94 11 $600,000 
bonds of the Ceape Council Bluffs & Suburban Ry. are Bi asited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 

EARNINGS. fro Bac cal. year 1914, gross, $531,607; net, after taxes, $293,- 
$39; rental, $60,000; int., $90,400; reserves, $5.216; surplus, $138,004. In 

913, gross, $542,065; net, after taxes, $315, 039; rental, $60,000; int., $90,- 

Gores. , reserve, $26. 082; surplus, $138,5 57. 

ROAD —Ore rises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bri ge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., ms og S. Wright; V.-P., Geo. W. Wattles: Sec., 
C. T. Stewart; Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387 
V. 94, p. 1119; V. 96, ’D- 1702. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 

Controlled nay the same interests as the Illinois Traction Co. (see under 
hampaign, I 

ORGANIZATION .—Incorporated in Nebraska in Jul 





1913 as suc- 


cessor to the Nebraska Traction & Power Co. Stock, $750,000. 
a ae AND BONDS— Date. Interest. Outstanding. aeonee 
First mtge 5 g A-O $125,000 Oct 938 


$2,250,000 ($1,- =| 1913 
900) no sinking fund... _c*\Int. at Central Tr. Co. of Ill., Chic. yA ony 
Bonds .—Subject to call on any interest date at 105 and ‘interest. 
ROAD.—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of this is in operation. 
OFFICERS. aay 7 & Gen. Mer., H. E. Cognynd k; V.-P., Arthur 
pages Sec., Geo. M. Mattis; Treas. & Aud., W. Fe A chelpohi. V. 98, 
p. ‘ 








ONEONTA, N. Y. 


OTSEGO & HERKIMER RR.—A trolley road. 
Se ee as > — Suopactes on July 10 1909 the Oneonta & Mohawk 
= . 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 
$1, 560, ooo 50-year 5% bonds (tf) of issue of $2, 500,000. $1,000,000 
were issued for the plant of the Hartwick Power Co., which supplies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 


PAREN SS eet year ending June 30 1914, gross, $254,596; net, 
after taxes, $68,878 

ROAD.—Ope rates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 Ibs.; 39 cars. 

OFFICERS.—Pres., Jos. B. Mayer; V.-P. & Sec., Louis F. Reed; 
2d V.-P., & Gen. Mer., 8S. W. Mower, Cooperstown, N. Y.—V. 92, p. 1636; 
V. 95, p. 1473; V. 96, p. 791. 





OSSINING, N. Y. 


HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to bulld an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation On Dec. 
27 1911 Pub Serv. Comm, auth. $806,000 additional bonds to complete 
extension to White Plains. V.94, p.68. Upto May 1915 $55,000 of 
these were outstanding. 


STOCK yy BONDS.— Date. Interest. Outstanding. Maturtty. 
Be i atatunhededee case © ctteseace DERE sbssndcces 
, pas > 4 ,000,000 0 gold\ 1907 F-A 130,000 Feb 1 10957 

000) eaktnaimenttineen &rtfsInt. at Eau table Trust Co., N. Y , Trustee. 


Bonds. .— Are subject is call on or after Feb. 1 1912 on any int. day at105 
and Int 
EARNINGS.—For year end. June 30 1914, gross, $28,643; net, after 
taxes, $2,054; other income, $58; deductions, $9, 476; deficit, $7. 364. 
OFFICERS .—Pres., O. G. Bennett, New York: V.-P., Arthur A. Meo- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mer., W. 
L. Stratton, Ossining, N. Y.— V. 94, p. 68. 


OTTUMWA RAILWAY & LIGHT CO,—Troliey. 


$630,200 com., $234,500 pref. and $206,000 ist & ref. bonds are owned 
by the Standard ‘Gas & Electric Co. 


ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc 

cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 

! street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


| OTTUMWA, IOWA. 
i 
| 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Clk... See See ociciaa tues.” Sensnae peepee 
Pref., $1,250,000 ($100)7% cu _.-- 4 15 449;900 Apr ‘15,1%% 
ist and ref. mtg., $1,500,-| 1906 g J-J 1,034,000 Jan.1 1924 

000, gold ($1,000)___-_- ce Int. at Central baa Co., Chicago, Trustee. 
Ott. Tr & Lt, Ist M., $500 1901 5g 286, 000 Oct 11921 
000 ($1,000) aaa 8 tc Int at U. s° Mort. & Tr. Co. .N. Y., Trustee. 


Stock.—Pref. is cumulative from and after July 1 1909; -edeem. at 110: 
Bonds.-—Of the ist & ref. M. for $1, —, 000, $286, 000 are reserved to 
retire prior liens, $61,000 are redeemed and $1 io, 000 are reserved for ex- 
tensions and betterments. The new bonds are subject to call at 103 and int. 
| A sinking fund of 1% per poem. on bonds out commenced July 1 1909. 
The Ottumwa Traction & Light Co. bonds can be called since —. 11911 
at 105 and int. and each year thereafter at 4% less until pee is reached. 
V. 74, p. 95. Sinking fund on these bonds of $5,000 err ly is operative 
‘from 1907 to 1910 an $8,000 annually from 1911 to 1 
Dtvidends.—Initiai div. on pref.—1 se hanes 
amount quarterly since to and including Apr. 1915 


EARNINGS.— For year end. Dec. 31 1914, gross, $324,929; net, after 
taxes, $145,802; interest, $66,918; pref. div., $31, 493; surplus, $47, 391. 

ROAD. + operates “> miles of trolley road in city of Uttumwa, lowa. 
Weight of rails, 60-lb. T. Standard gauge Also does municipai, com- 
mercial and residence electric-lighting (including 64 miles of pole line, 
carrying 215 miles of wire); supplies electric puwer for stationary motors, 
ec. a rt) erntes a system ‘of steam heating, with 3 miles of mains. 

OF S.—Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’BHon yo? Mer a 3 E. Fahrney; Mers., H. M. Byllesbv & Co.. Chic. 
i—V. 82, p. 1269; V. “89, Dp. 004; V. 97, p. 237, 1899; V. 99, p. 675. 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated In Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co., 
which co ne gee do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND BONDS— Date. Interest. one fs Maturtty. 
Common, $1,000,000 ($100) .. -...  .-..--- CL EEe scceseaeee 
Pref 5% cum $1,000,000($100) J-D "600,000 J’ne 07, 1% 
Coll. tr. mtg., $2,000,000.{ 1905 5 ¢ M-N 640, 000 Nov. 1 1935 

ints is os te alta isi ae A eee te tf Int. at State St. Trust Co., Boston, be a 
Paduo St Ry 1st M $100,000 #} 1890 -6¢J-J 76,000 July 1 1920 
sink fund of $1,200 ann_tfJjInt. at Columbia Trust es pag Mogg Trus. 
Paduc St Ry mtge ($250, 000)) 1893 6 000 July 1 1923 

g callable after July 1°13 at}Int. at Fidelity Trust co "Louisville, Trus. 


FF eae eee. t 
Peop L P & Ry ist M $100,- | 1898 98,500 Sept 1 1917 


971009 and same 





M-S 
000 g callable tn whole or}Interest a Citizens’ Savings. Bank, Paducah. 
ar and ieeenens ntf 
, $1, ewe] 1902 5¢J-J 238 — July 1 19382 
000,¢g., ($500-$1 060). c*tf N. 


Int. at N. Y. Trust Co., , Trustee. 
Notes ‘payable Mar. 3 "296. 566 
Stock and Bonds. ~ $100, 000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $510,500 are reserved to retire prior liens, $277,000 are ‘in treas. 
$49,000 in sink. fund not cancelled, and $523,500 for futureimpts. Subject 
to call as a whole at 105 andint. A sinking fund, if earned, of 1% per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 1 1911. 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sinking fund on Mar. 31 
1915. Of its bonds of 1893, $76,000 reserved to retire ist M. bonds due 
1920; $2,000 held in sink. fund Mar 31 1915. yap oe closed except for 
refunding goepeses. Paducah City ay. mortgage is closed; $1,500 People’s 
Lt., Pow. & Ry. Co. bonds were held in sink. fd. Mar. 31 1915 
Dividends Y: First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
None since to Jan. 15 1915. 


part at RY 
Paducah City Ry. M 


1% was paid again on June 1 1907. 
EARNINGS.—Of combined cos. for 12 mos. ending Dec. 31 1914, gross, 
$303 514; net, after taxes, $109,431; interest, $80,570; sink. funds, $10, 860; 
surplus, $18, 600 
ROAD —Embraces 19.1 miles of track; standard gauge. 51 cars 
OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry T. Edgar and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., ef . Saw- 
yer; Gen. Mgrs., Stone & Webster Met. Assn., Boston.—V. 83, p. 1229. 
Pr 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. 
to +4 3 increased authorized stock trom $440,000 to $1,000,000. V. 90, 
1] ; 


STOCK Aso. peeree Date. Interest. Oummantene. are. 
Ct. SRhtkcnnnceeh tac  <daness $880, wdatein 
ist mtge, ; Parkersburg lines. 1898 5 150, 000 “1938 
ist mtge, farietta lines__.._- 1902 6 150,000 June 1 1942 
Consol mtge, all lines__----- 1902 5 550,000 1942 


$.—1st M. bonds on Marietta lines and Parkersburg lines are subj. 

to call after March 1 1918 
“1. .—For year ending Dec. 31 1914, gross, $430,356; net, 
ROAD.—Operates 54.56 miles of track, including - extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
ee. a Bridge & ag Co. between Marietta, Ohio, and Williamstown, 

See V. 77. p. a*%. 

OFFICERS. —Pres., D. Se Sec.. W. W. Van Winkle: Treas.; 
J. N. Tabb; Act'g Gen. hs - E.L. Gallaher. —V.77,p. 1747; V. 90, p. 447. 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississipp! in Jan. 1903. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) _...... -_.. 3 = _L Lee EP eat 
ist mortgage $350,000 os) 1904 gJ-J- 350,000 Jan 1 1929 

EY ct hichtithe diene metal Int. at Cohenbia Tr. Co., Louisv., Trustee. 


Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1914, gross, $69,750; net, after taxes, $17,- 
378. a jae | gross, $74,589; net, after taxes, $16,170. 

RO Operates 9.7 miles in ‘Pascagoula , Scranton, East Side and 
Voss Polit tandard gauge. 50-!b. rail. 

. we ERS.—Pres., S. A. Culbertson, Loulsville; V.-P. and Gen. M Bs 

s. weak, Louisville: Sec., J. D. Winston: Treas., Columbia Trust 
A Supt. ; oe a Bowers, Pascagoula.—V. 82, p p. 569 

i —_.uee 


PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven. with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 

ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises pepe. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.” of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $500,000 ($100)__...._ ____ 
First mortgage (see text) __ tf { 1907 


Maturity. 


See text July 1 1957 





5 J-J 
Long Island Loan & Trust Co., Trustee 

















May, 1915.] ELECTRIC 





RAILWAYS 87 











Stock and Bonds.—All the stock and bond issues exceptin 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 
Vr ot: ,200, - auth. bonds but was subsequently reduced to $500,000. 

p. 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed and operated. An ex- 
tension to Sayville west, 4 miles, was put in operation Aug. 10 1914. 

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 

ton.—V. 87, p. 1239; Vv. 94, p. 983. 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION.—Incorporated Oct. 8 1901 in Pennsylvania. 


$60,000 each 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
TE ar ee a ee agin EL .; esmnaiinn dsm o 
lst mtge $600,000 ($500 naa} 1905 52¢M-N 410,000 1935 

Bee Meas coca tf/Int. at Columbia Tr. Co.. N. Y., trustee. 


Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910: after 1915 becomes 4% and 1920 5%. 


EARNINGS.—For cal. year 1914, gross, $53,013; net, $14,800. 

ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Allport; Treas., H. F. Bigler: Gen. Megr., J. L. McNells. 


PEEESKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 

In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.: 
| gaa ay the entire common stock and a block of pref. of the Peekskill 

ghting & RR. See Westchester Lighting Co., V. 89, p. 108 

ORGANIZATION .— Incorporated as the Peekskill Lighting ‘Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskil) 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light 
power and street railway interests of Peekskill. Franchises of electric 
ghting plants and railways are perpetual. Gas franchises liberal. 








STOCK AND BONDS.— Date. Interest. Outstanding. Qi, ak 
Common $500,000 ($100)_.... .... éea0 $500,000 1910-11, 4” 
Preferred $150,000 6 %cum__. -.-- 6 J-D 150,0 See tex 
ist mtge $750,000 ($1, a 1900 5gA-O 646,000 Oct 1 1930 

—, sinking fund .- -- Interest at N. Y. Trust Co., N , Trustee. 


onds.— Whole tssue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is _ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be Issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the Interest on the outstanding bonds and the proposed issue. 


See V. 71, p. 913. $14,000 are in treasury. 

Dividends. —6% per annum paid on pref. stock up to Dec. 2 1914. On 
common, in 1906, 1%; in 1907, 3%%; In 1908, 4%; in 1909, 4%; in 
1909-10, 2%: in 1910-11, 4%. None since. 


EARNINGS.—For year ending June 30 1914, gross from railway only, 
$70,240; net (after taxes) from railway, $6, 674, net from other sources, 
$51,157; total income, $57,831; fixed charges, &c., $37,025, dividends 
39, 600; surplus, $12,320. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
u- pm ond Verplanck’s Point, with branch to State Come 


“RS.—Pres., F. A. Stratton, Mt. veenee V.- PStuart Wilder. 
Gertatag: Sec., Dr. B. W. Stillwell; Treas. se Coscia Asst. Treas. 
H wain, Ossining. General office, Poeitsiciil, N. Y.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRA( TRACTION CO. 
ORGANIZATION.—Inco vag in New York in July 1906. Stock 


authorized and OOO es $75,000; 100. First mtge., auth. $200,000 
outstanding $71,000, . (c* tf), 5% ay , due July 1 1937; int. at Columbia 
Trust Co., New Tor. trustee. Subject to call at 105 and int. Earn- 


ings for year ending June 30 1914, gross, $12,359; net, after taxes, $1,660; 
deductions, $3,962; deficit, $2,302. Road, 4 miles, from Peekskill to Ore- 
gon, Putnam County. Pres. « Asst. Treas., O. G. ‘Bennett; V.-P., W. L. 
Stratton; Sec. & Treas., H. D. Swain. 


PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental. 








STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
ig pT pita co ee a $330.90° otseeemie’ 
First mtge $130,000 gold) 1912 $E°y 130,000 1942 

($500 & $1,000) _._._.c* tf/Int. at the wibur, at ‘Co. ,So. oem. ee 
Second mtge $270,000 gold) 1912 4¢J-J 000° 


($100, $500 & $1,000)c* tfjInt. at The E. P. Wilbur’ Tr ‘Co. ,50. Beth ant. 

Bonds.—1st mtge. bonds are callable at 102 on any int. date. 2d mige. 
bonds are subiect to call at par on any interest date. 

EARNINGS.—yYear ending Dec. 31 1914, gross, $92,610; net, after 
taxes, $19,738 

ROAD. —Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 

rails. 10 cars. 6 miscellaneous cars. 

OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; 
Keller; Sec. & Treas:, G. A. Schneebeli; Gen. Mgr., L 


PENSACOLA, FLA. 

PENSACOLA ELECTRIC CO. 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola mieceric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual. 


Vere Dt. &. G. 
H. Mountney. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,050,000 wero. bas Gate. >. neem aie .« adthend 
Pref. $500, 000($100) 6% ca etiaia -D 300,000 See text 


1st mtge $1, 500,000 gold--tf] Pig g F-A 877 [000 Ane... 1 1931 
- at old Colony Trust Co., Bost rustee. 
Gonv notes by th ,000 th 1911 6 M-S 250,000 ich es 1916 

($100, $500 & $1 ry co ntfsInt. at Old Colony Tr. Co., Boston, Trustee. 
Notes payable Mar.311915.. -...  -...... 36,0 a Ghubededhe 

Stock .—The pref. cseak y- ‘redeemable at 115. $250,000 common is held 
for conversion of conv. notes. 

Bonds. —$554,000 are reserved for additions and improvements at 80 
of cost and $26,000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156: 
$43,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. 
conv. at option of holder into common stock at par. V. 91, p. 1769. 

Dividends.—First div., of 3%, was pald on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 

any’s lines. None after that to Dec. 1909, when divs. were resumed and 

% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 

and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 1912 
and 1913, 6%. In 1914, June, 3%. Dec. div. pass 

EARNINGS.—For 12 mos. ending Dec. 31 1914, gross, $264,840; net, 
after taxes, $95,048; interest, $73,448; sink. fund, $13,279; pref. divs. (3%) ° 
$9,000; deficit, $679. 


ROAD.—Operates 21.12 miles of track: standard gauge: 34 motor and 
7 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., ny wy BA 
. Saw- 
. 89, D. 


Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., He 
er; Managers, Stone & Webster Mgt. Assn., Boston, Mass.— 
142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Rallway and Industrial Section. 


PETALUMA, CAL. 


SAN FRANCISCO NORTHERN RY.—A trolley road. 
ORGANIZATION .—Incorporated in California May 13 1914 to reor- 
ganize the Petaluma & Santa Rosa Ry. Up to May 1915 reorganization had 
not been effected, owing to financial conditions, and road is not now being 
operated. 

P Holders of the $217,000 2d M. bonds which mates April 1 1915 were 
asked to extend them for two years. V. 100, p. 557. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ae yO § f" hoy | re | hae a 
PO CRO Geese vacucnse bass cecccesd 30, 000 jaanial ins 

Petaluma & Santa Rosa Ry. Bonds— 
ist mtge $1,000,000 golid{ 1904 gM-S 679,000 Mch 1 1924 

FO eer ae c*{ Interest - ‘Mercantile Trust Co., San Fran., 

fee. or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 gold 1905 A-O 217,000 See text 

- & ree Mercantile rust Co., San Fran., Trustee. 


Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking 

fund “ample to take care of bonds.’* $170.000 are reserved for extensions 

at $17,500 per mile and $75% of cost; $71,000 have been retired: $80,000 
ledged as collateral. Are subject to call at 110. $33.000 second mortgage 

bon ry we held in treasury 

NINGS. — Potatoes & P ~ eg Bom, Ry. for calendar years: 


wae ross. arges. Fire Loss. Surplus. 
TY a Ae $298,224 $81. “440 $60,422 $14,138 $9,880 
SHEE. cthautdswnt 303 ,645 101,023 Gwen <- aeaene 58.222 


ROAD .—Road is not in operation but consists of 43 miles of track from 
Petaluma through Sebasto to Santa Rosa, with branches Sebastopol to 
Forestville and Liberty to Two Rocks. Connects at Petaluma with steam- 
ers for San Francisco. Owns steamers ‘“‘Gold’’ and ‘‘Petaluma.’’ Standard 
gauge. 70-lb. T rails.—V. 98, p. 1768; V. 100, p. 557, 734. 


PHILADELPHIA, PA. 


AMERICAN RAILWAYSCO, 


ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters” 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
Vv. 06. Dp. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest In the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. The pref. stock of spe Scranton R 
was pald for in the trust certfs. given below (V. 81, p. 184 V. 82, p. 137 

In Jan. 1910 acquirea control of the Johnstown Pass. Re, the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (Vv. 89, p. 1595; 
V. 90, p. 235), and made two new Issues of AWS trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock’ to ‘the Johnstown Traction 
Co. (see under “Johnstown ) and the collateral trust bonds were called for 
payment July 1 1914. 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and Its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50, 000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s In an 
endeavor to reorganize that propert and issued its 44% conv. bonds in 
exchange for the same (V. 88, p. 505), but In Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
tor $500 4%s. The offer was acce Tr iy by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders authorized $4,000, 000 7% =. pref. P stock 
and $2,000,000 was offered at par to stockholders. 95, 889, 1038, 
1206. The a =. amount of common stock was reduced frees $25, 000, 000 
to $21,000,00 

Springfieid “o. ) Ry. Offer for Bonds.—See that co. and V. 98, p. 609. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $21 ,000,000 ($50) - eee 6 4 M $6,713,150 June’15,1% 
Pref 7% cum $4, 000,000 ($100) ___- P F 2.000.000 May'15,1% 
Collat Trust shi 500,000 gold 1907 g A-O 2 500, 000 April 1 i917 

($1,000 & $ eae e*tfii stee. 


nt. at Equitable Tr. Co., Phila., 
Collat Trust $2,500,000 gold) 1911 5 F-A 3, 500, 000 Aug 1 1931 
conv ($500 & $1,000) _c* tf/Int. at eae Un. Tr. Co., Phila., Trus. 


Ohio Vall Elec coll tr gold_ntf 1911 y 2,000 006 1 
Lynchb & Roan coil tr $1,-{ 1910 3 SJ 987,500 Jan 1 1930 
000 vty | ywagtnn owe tf Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1, ae 1905 g M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) rez___tf{Int. at New York Trust Oo., N. Y., Trustee. 
Oars1 000) certs. Series wet 1913 6 F-A 135 000 See text 
Car trust certfs Series “ner 1914 6 F-A 136,000 See text 


{St 200) 


—Pref. stock is pref. both as to divs. & prin. 
after 3 yrs. from issue at 


10. Pref. & com. stock are iistata on Phila. Y Seouk 
Exchange. 


Bonds.—The collat. trust ‘issue of 1905 is secured by deposit of a like 
amount of prer Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on ony. int. date at 102 and 

interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Pompton Ry.Co. 
Bonds are listed on the Phila. Stock Exch . V. 84, 

Coll. trust bonds of 1911 are conv. into stock at par ry ®t of holder 
at any time prior to Aug. 11913. See V. 93, p. 162, 526. o sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
ponds. consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton and ,000 first consol. 5s of the Chic. & Joliet Elec. Ry 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102% and 
int. mg ony secured by  S ~~] of 14,975 shares and 9,725 shares of 
enn & Lt. Co. and Lt. Co. stocks, respectively 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Na Valley Electric collateral trust bonds outstanding, 
$723,000 are owned b y American Rys 

Car Trust Certificates.—Of Series he ** 15 certfs. mature Aug. 1 each 
to 1923 inclusive. Series ‘‘B’’, 11 certfs. mature Aug. 1 1915 to 1925 
15 mature Aug. 1 1926. 


CONTROLLED.—The Sowing 5 a list of the securities owned by the 
American Rys. Co. as of Mar. 31 1915. In Jan. 1914 company di 

of its holdings of Johnstown Pass. Ry. stock—see statement for that com- 
pany under “Johnstown. 


a. 


Owned by Book 

Outstanding, Am. R.Co. Value. 
Altoona & Logan Valley/Stock ..... .-.- $1,500,000 $1,500,000 $403,750 
Consol M. 4 4s. 3,754,000 00,000 180,000 
Amer. Rys. Ohio Valley coll. trust 5s... 2,000,000 723,000 619,803 
Bellwood Repair & Sup npply Co. a Co. stock.... ,000 1,000 1,000 
Boyd County Electric Co. stock....... 32,000 32,000 32,000 
Bridgeton Electric Co. bpp ee ces tase 100,000 100,000 92,270 
Bridgeton & Milliville(N.J) Trac. pe. stock, 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry. {ge OR sme ,3800,000 2,300,000 121,676 
Gen. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic.& DesplainesVal. Elec. Ry. cane] . 1,100,000 1,100,000 58,193 
ist M. 5s 1,000,000 1,000,000 800,000 


Chicago Rys. Co. participating certs... { Ser. ae: : (2,500 ®. }} 94,167 
o 





Citzens’ Light & Ice Co..............- 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Ry. Co. ist M 6s ---- ,000 100,000 100,000 
Dellwood Park Co. stock..........-.--- 0,000 150,000 150,000 
Franklin Real Estate Co. stock.....-.-- 10,000 10,000 10,0 

Ironton Electric Co. stock.........---. 15,000 15,000 15,000 








&8 


ELECTRIC 





RAILWAYS [Vou. 100. 








ed by Book 

Outstanding. Am. R.Co. Value. 
TEE $1,000,000 $8,000 $5,146 
Johnstown Trac. Co —— bela iath antac al 1,000 ,000 58,000 758 ,000 
ist & ref. 5¢_..... 2,000,000 20,000 18,500 
Lackaw Valley Trac Co ist M 6s_.-..-- J 114,500 114,500 
Lynchburg Trac. & ete pocteadnast os 50,000 750,000 751,124 
Consol. M. 58 1,750,000 203,000 174,238 
Ohio Valley Elec. Ry., common .....-.. 2'000,00 0 1,973,480 2,124,158 
People’s R a Pye ton, 2.5 GOOG. sucka 2,500,000 32,500,000 2,734,229 
Roanoke t{Stock..._.___. ,000,000 5,00 781,124 
ist M & coll tr. 1,622,000 8,00 34,200 

Scranton & Pittston Trac Co ist M 6s... 355,500 60,000 60,00 
Scranton Railway Co. a pat, pee ,000,000 1,998,450 2,001,600 
=e 1,500,000 1,499,250 1,499,240 
Pre ‘rroredl stock 1,000,000 94,400 9,959 
Springfield, O., Ry. Co..|Pref. stock..... 500,000 500,000 500,000 
The Peakland Corporation (50% pald) -- 50,000 50,000 50,000 


NE TE WI.  sicctintimcciai han amnion dcgutaad aipaiiin mime $16,191,805 
REPORT .—For fiscal periods gp year changed to Dec. 31 in 1914): 

















6 Mos. end -—Years ending June 30 
Dec.311914. 1913-14. 1912-13. 1911-12. 
Grossincome,allsources $520,509 $1,036,361 $993 ,442 $864 375 
Interest, taxes, &c___-- 6,422 2,532 468,506 401.075 
Net income---.-...-.--. $294,087 $593 ,829 $524,936 $463,300 
Dividends® ........... 254,615 542,789 491,849 392,289 
EE Ee ee $39,472 $51,040 ,087 $71,011 


$33 

*D vidends for 6 months ending Dec. 31 1914 include 2 % % on the com. 
stock and 34% on pref. For year 1913-14 include 6% on the common 
stock and 7% on Bony In 1912-13 include 6% on common and 54% 
on the pref. In 1911-12, common, 6%. 

anv -—Quarterly dividends of 1%% hae oy on pref. stock w 
begun in Feb. 1913. First dividend on common stock 21% A Hec. 1900, ‘tna 
regular quar. aymoute since then, but rate increased to 14% Dec. i901, 
and then to 1 Dec. 1902, which rate was alone up to and including 
Sept. 1914. than iotl Wade ane semana to 14% (V. 99, p. 1450). 
In 1915, ey 14%%; June1l’%. 


CONTROLLED COMPANIES of the American Railways Co. for 6 mos. 
ending Dec. 31 1914. The companies controlled (without Kanawha Vall. 
Trac.) earned combined: Geen, $2,881,875, against $2,887,399 in 1913. 
Pass. carried in 1914 (6 mos.), 54 461 ,989, against 55,299,930 in 1913. 


ROAD.—Total track about 435 miles; about 789 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 


OFFICERS of American Rys. Co.: Pres., J.J. Cuvens V.-Ps. 
Shelmerdine, C. L. S. Tingley; Sec. and Treas., Wal 

Sec., Treas. & Comp., Frank J. 
Mer., H. J. Cro 
1321 ‘Walnut St., 


Wm.H. 

Perkins; Asst. 
or Jr.; Gen. ph ane A, Wi. B. Gill; Gen 
rowley. —< . ices, 904 to 917 Witherspoon Building. 


4 ack . 95. p. 749, 817, 889, 1038, 1202, 1206, 1744; 
V. 96, p. 284, 553, 7, B. 802, "1353, 1424; V: 98, p. 154, 609, 1607, 
1765; V. 99, p. 812, ‘aso; 100, p. 1347. 


(1) Bridgeton & Millville Traction —Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Ouneeeees- 
Rock. oe Dt (i itttnanhés S000  gabamae BGM scosnens 

$500 + 1 ose 1900 5¢J-J 500,000 Jan. 1 1930 
aw Sy t 1,000 and —— ate Equitable Trust Co., Philadel- 
cannot be a... rte tee 

Bonds.—For form of areaty’ a ‘American pepware Co. see V. 71, Pp: 


Maturity. 


491. The bonas were listed on the Philadelphia Stock Exchange in Fe 
le. The following (allowed) are deposited as security under the 
mo 


1 000 shares of the stock of the | ir pt oe Rapld Transit Co. 
377 Bridgeton & Millville Turnpike Co. 
sas 000 (entire Issue) 5 % gold bunds of the Bridgeton Electric Co 
EARNINGS.—For 6 mos. Me Dec. 31 1914, gross, $71,345; surplus 
after taxes, interest, &c., $6 
ROAD.—Bridgeton to iMilivilie, 11 miles; Bridgeton to Bivalve, 21 
miles; sae local, 53 miles. Total, 37% miles. Cars: pass., 29; 


others, total, 34. 
OFFICE RS. —Ppres., J.J. Sullivan; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley: Sec. & Treas., Walter W. Perkins; Gen. Mgr., B. F. Hires.— 


. D. 282. 


(2) Bridgeton Electric Co,—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supple 
went and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $100, 000. Bonds, $250,000 first mort. 5% 

ld Lay (tf) $1,000 each, dated July 1 1900, due July 1 1930, 2, interest 

. & J. at office of the company: Real Estate Title Insurance & Tru it Co., 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—lIncorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American sawage owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry. and aiso owns 
the entire $1,000,000 bonds, the whole amount being p ledged. 


STOCK AND asst Date. Interest. Outstanding. Maturity. 
Dts Dice itatadnauuds sate»  <écmmmeced Se  «cesateane 
t mortgage, $1,000, 0004 1901 5 M-N 1 000" 000 May 1 1931 
(1, O00), GOO ..ccncx *tf | Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


mds.—The full issue of the first mortgage bonds has been deposited as 
esleetiens security under the bonds of the Chicago & Joliet Electric Ry 
ROAD.—Extends from the Will County line, where it joins the Chicago & 

Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. he through route Chicago te 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., J. Crowley and C. L. 8. 
qingley: 2: & Treas., Walter W. Perkins; San Mer., J. R. Blackhall.— 

° Dp. ° 


(4) Chicago & Joliet Electric Ry,—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the wy! Light & Power Co. of Chica, 

V. 73, p. 844. The American Rys. owns the entire outstanding $1,600, 0,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
we payee y 63 acres of land near Jollet, which was converted into 
his park is owned by the Dellwood Park Co., all of whose stock 
is oid ‘by the American Rallways Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
URS ae GEMEOMOO cccccccece 
Chicago & Joilet Electric Ryf 1901 g M-N 1,600,000 May 1 1931 

£, $2,000,000 ($1.0 wen cett 7. at milnots Te. & Sav. Bk., Chic., Trustee, 
Joliet ras (general m tge, goldj 1898 g M-N 400,000 Apr. 30 1918 

$400 ,000 ($1,000 each). - eet Fidelity Tress Co., Portland (Me.), Trustee. 

Bonds. SF the new $2,000,000 mortgage, $4 00,000 are reserved to retire 
underlying liens. $2,200 ,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of ‘the ‘Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be cailed at 105 and interest. 

EARNINGS.—For 6 mos. ending Dec. 31 1914 (incl. Chic. & Desplaines 
Vall. Elec. Ry.), gross, $306,241; net, after taxes, $54,095; int., $126,267; 
deficit, $72,172. 

ROAD.— Extends from Joliet to the Will County line, where It connects 
with the Chicago & pape Yeie ley Fi Tee Tas 5 for Chicago. Has 
85.23 miles of track (incl. Ch. ine between Joliet and 

Chicago was formally opened dg 25 toot. By; et. and 18 other cars, 


OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73. p. 183, 722. 





(6) People’s Railway (Dayton).—A trolley road. 
pe, in 1899 Dy the Xseert erican Reliwaye Co. 


ORGANIZATION .—Incorporated in Ce June 18 1896. Comprises 31 
miles of track in Dayton. Ohio: operates 99 cars. The American ways 
Co. owns entire capital stock. In June ieee authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
s- hat 500, 000 fore) ame winhia amu eale Een .csnaneveo 
Line,”’) 1895 5 E40 300,000 Oct. 1 1925 

$300,000 iteai0 y's req Interest at Union fon Savings Bank & Trust Co., 


sumanee. Trustee. 
First m eee eople’s Ry’’) 1897 ft 200,000 Jan. 1 1927 
pea 2 S00) gold, je een Bg tne Savings Bank & Trust Co., 
EES GRE: oe n at 
EARNINGS a eee end. Dec. 31 1914, atin $221,862; bal., after 
, taxes, &c., $39,9 


OFFICERS. Pres. vdohn A. McMahon, Dayton; V.-Ps., H. J. Crgetey 
and C. Tingley. F hila.; Sec. & Treas alter W. Perkins, yn 
Asst. A Bapene uichet, Dayton; Gen. 5. bler.. Geo. CO. Towle.—V. 86 


Pp. 1530; v. 97, p. 176. 


(6) Springfield (Ohio) Railway,—tTrolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5 — shares of the pref. stock have been acquired by 
the American Railways 
New Franchise. aie 2 ‘Apri 1913 the co. ted a new vate anchise 
which gives the city the right to arrange all edules and rou cars ,to 
purchase the road at any time after 5 years at its de Ls --! valuation 
plus any additional sum necessary to make the afor d amount equal to 
the bonded debt and interest thereon and plus a further sum (in full com- 
pensation for all profits lost by purchase) equal to 10% of the actual de- 
—— value; and the city may, at any time, if service is unsatisfactory, 
e@ possession and ry erate the road at an annual rental equal to 6% of its 
"| physical valuation. he company must pay the city 1% of its gross earn- 
for the first 10 years and 1 % for final 15 years, in lieu of all car and 
pole licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnings 
Feach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1298; 
In raly 138 the Ohio P. 8. Comm. approved the A of $1,224,000 new 
nds < 000 auth.) and $356,800 new pref. stock. See V. 97, p. 300. 
Abril’ s i914: Ly: oo P. U. Comm. authorized the creation of a new 
aaa $5,000,000 to refund an issue of the same amount made in 1913. 
These bonds were yt: in May 1914. V. 98, p. 1609. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ( 2 cencccd ated . aabehenae DE! sebténewen 
Pref 72 eee 8% DMD. ,atcahases 

1914 M-S 1,231,500 See text 


1st mtge 35, 000, 000 ($100, | 
$500 & $1,000) gs f_ c*ntf\Int. at Re Est. T. & I. T. Co., Phila., Tr. 
Bonds.—$400.000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 B4 Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due ‘Sept. 11 
Sinking Fund.—When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding e escrow 
bonds ($3,756,000) reserved for extensions, “eA ey &c., at 80% of 
cost. edeemable any int. date at 102 and int. V. 98, 1609. 
OAD.—Owns 39 miles of track. Operates 82 Seauenemr ones 
EARNINGS.—For 6 mos. ove Dec. 31 1914, gross, $178,405; ‘surplus 


after interest, taxes, &c., $8 
OFFICE [RS —Pres., Paul S Martin; V.-Ps., H. J. Crowley and C.L.8. 
Perkins; Asst. Sec. & Treas. & Somes. 


se, Sec. & Treas., W. W. 
or Jr.; Gen. Mer., Geo. C. Towle.—V. 69, R; OS Vv. 96, p* 
1703; 997, Dp. "300; V. 98, p. 612, 1158, 1246, 1609; 100, p. 557 


pM yada & Logan Valley Electric Ry.—Trolley 

RGANIZATION .—Incorporated in Peuneyivenia “aug. 5 1903. Owns 
or entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
—_ having perpetual franchise and 10-year contract to light town of Bell- 

, was merged in 1910-11) and leases that company for 99 years from 
yaly 1 1903; $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 


298. 


increased its capital stock from $500,000 to $1,500,000. . 77, D. 1745. 
In 1912 —_ ulred the Logan Light & Pow. Co. of ne, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. . 94, D. 696. 
The American Railways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200, 000 consolidated mortgage bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,éc. 
SR. DE eee Etanaces esha  _deeenen 1,500 ,000 See text 


1903 4g F-A15 3 500,000 Aug.15 1933 
taeeest at Equitable Trust Co., Philadelphia 
American Rys Co.__c&rtf 


Of the $4,000,000 mortgage he my 0 5246, 000 are reserved for exten- 
sions and 3284" 000 arein treasury. These bonds are aranteed, p. &i., by 
endorsement by American Rys. Co. No sink. fd. and not cunsere to cail. 

Dividends.—In 1896 paid 244 %; In 1896-97, 244 %; in 1897-98, 1898-99. 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10%; in 1902-03, 10%; in 
Hoa 4 5 5%%: In 1904- 05. 5.7%; 1905-06. 6%: in 1906-07, 5%: in 1907-08, 

1% %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%; in 1911-12. 1 AR%; 
in 1912-13, 2.5%; in 1913-14,5%. For 6 mos. end. Dec. 31 1914, 2.5%. 

EARNINGS.—For 6 mor. end. Dec. 31 1914, gross, $319, 335; surplus 

after taxes, interest, &c., $37,752. 


Consol mtge $4,000,000 gold 
($500 and - ,000) guar by {nt 


ROAD —Operates 54° miles of track, connecting Altoona, Bellwood, 
Hollida CEnS and Or 5 Gauge, 5 ft. 3 =. ae 124 oars. 

OFFIC e # owen: V.-Ps., J. Crowley and O. 
Tingley; Sec . Perkins; 8. Crane. ae 2. 


i Treas.” Walter W Gen >. bier ,8.8 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, D. 333, Soi. 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION.—On Jan. 1 1897 sgpumee all the assets one labilities 
of the Scranton Traction Co., Vv. 1064; V. 64, 

The company owns oes. 300 of the $300, 00 stock of the +m Dun- 
more & Moosic Lake RR. Co. Iso owns entire $24,000 stock of Mt. 
Vernon Elec. St. R On April 6 1915 Robert L. Carr was sapeistes re- 
ceiver of the Mt. Vernon Elec. St. Ry. on application of Pres. ms 
Kachelmacker of Columbus, claiming $4,125 for salary. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to a wy A - V.90, 

. 371. In 1910 consolidated with Lackawanna Valle ey Trac. , Scran. 

Carb. Trac. and the Scran. & Pittston Trac. = ist l prev oun owned). F Ty 
latter company owned the entire stock ¥ ve ttston Suburban Pass Ry. 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; the old Pitts- 


pT Suburban Pass. Ry. and the Lack. St. Ry.). V.90, p. 1044. Has 
also merged the An i emma Ry., which was previously leased. 
Franchises perpetu 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Somesen *, RS Ea er $2,060,200 1913-14,9.4% 
Pref 5% cumulative, (All but $750 of pref. stock has been acquired 
$1. 5¢ 500, 000 Se ee dnemandinn by Amer. Rys. Co. by issue of trust certfs. 


See statement of American Rys. Co. above 

Scran Trac ist M, $1,000, oon} 1892 6¢M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no opt.c*tf/Int. at ec ml Union’ Tr. Co., Phila. 
Scran Pass Ry ist M($1 ,000)tf 1890 6 M-N 100 ,000 May 1 1920 


People’s St Ry 1st M($1, ed | seet 6¢F-A 4 000 Aug. 1 1918 
People’s St Ry = yy 6¢J-D 0,000 Dec. 1 1921 
Scranton Ry 0 ey; 1897 52J-J 1 00 ‘000 Nov. 1 1932 

gold ($1,000) _...__-- c*tf| New York it Co. . New York City, Trustee 


anton Ry gen mtge $1,-] 1910 5 M-N 1, gg oF Nov, 1 1920 
000,000 gold ei. OOO ef Int. at Equitable Tr. Co., Trustee. 


Scranton & Carb’d ist mtge,) 1893 6g J-J 150 ooo San 1 1923 
$1,000,000, ¢ ($1,000)c* tf}Int. at American a, Co., pues Lack. 
Free of State tax. T. & S. D. Co., Scranton, Trustee 

Scran & Pitts M, 1893 6¢A-O 355,500 Oct i ae 


($1 009 and $500) ___c*nt 
Guar. by Scranton Trust 


$525,000, 
ist M, Carbondale 000, eoid| 


Int. at Union Trust, Trustee, Phila. Nos. 
to 400 $1,000 each & Lor 401 to 650 $300. 
1892 6¢J-J 150,000 July 1 1922 
Interest at” Central Trust ‘Co., New York, 
stee. 


Tru 

1910 5 J-J 800, eee Jan. 1 1933 
Provident Life & Trust Te 

1895 6g 11 
Real Estate Trust Co., 


Co., c*&r, $150,000, gold 
($500 and $1,000) 
Carbondale Ry gen mtge sy 


hila., intuieen. 
000 May 1 1925 
Phils. -» Trustee. 


$800,000 guar p & |____ctf 
Lack Val Traction first mort- 
gage ($500).......... ntf 
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Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,006 
are reserved to retire prior bonds at maturity. Of the $3 55, 500 Scran- 
ton & Pittston bonds outstanding, $296, 500 are guaranteed by An the Scranton 
ene Eemaiains seen sone Sense or a . Rys Scranton 

. gen. M. bonds of 1910 are subj. to call at any int. riod at 102 and int. 

Ry. ger mortgage of Carbondale , due 1922, a sinking fund of 

$2,500 per annum after July 1 1895, but bonds cannot te ‘tailed. Carbon- 

dale R - mtge. for 1910 is unconditionally guar., p. & I., by the Scranton 
Ry. ubject to call on any int. date at 105 andint. V.93. p. 1785. 
$114,500 ott the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For 6 mos. oe. Dec. 31 1914, gross, $760,275; surplus, 
after taxes, int., &c., $136,590 


OFFICERS.—Pres., J. ae Sullivan; V.-Ps., Hepes ¢. Crowley! and C. L. 
8. 7 ngs: Sec. and Treas., Walter W. Perkins; Gen. Mer., W.E. Boileau. 
—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096; Vv. o7. Dp. 1287. 


(9) haadoneh Traction & Light Co, frolley. 

In 1910 American Railways acquired control. V. 90, p. 167, 235. 

ORGANIZATION.—Incorporated tn Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg @ 
Rivermont Street Railway (franchise perpetual) and the Lynchbur 
Gas Company, and comprises all the street railways, gas works an 
electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1 000, to 
eg for the convertible feature of new bonds, but these bonds have since 

nm retired, none having been conv 

American Railways owns entire capital stock, $203,000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $8,000 lst M. bonds. 


STOCK AND BONDS— Date. is <a Outstanding. Maturity* 
Stock, $1,000,000 ($50)_..... _--- J-D $750,000 See text: 
First mortg: 1,000,000) 1901 5g M-N 809,000 May 1 1931 

sinking fun ($1, O00) gold } Real Estate roan Ca., Philadelphia, Trustee. 

eh ie EOS RR EES. ntf) Tee at R.M - Janney 2 Co., Philad —_— 
ynchb Trac & Lt con mtge, 191 5% 000 20y¥y 
$1,750,000 Real Est. Title Ins. ate Ct prem. sirustee 


$250 t , Phila., Trust 

Lyne burg Water Power ‘frst} 461,000 July1 1932 
mortgage. $500.000 ___ntf/ Real Estate Trust Co., Philadelphia, stec. 
Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28 000 have been canceled. Sin king fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to 14%. Entire issue 


can be called at any time. 

Dividends.—In 1904, July, 1%: Nov., 1%; in 1905, 2%; In 1906, 2%%; 
in 1907, 3%; in 1908, 5%: in 1909, 5%; in 1910, 3%; in 1911, 6%; in '12,8%; 
in 1913, 9.339%; in 1914, 12.12%. 

EARNINGS.—For 6 mos.end. Dec, 31 1914, gross, $257,210; net, after 
int., taxes, &c., $16,897 

ROAD -—Owns and operates 18 miles of track in city and suburbs 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 

OFFICERS.—Pres., H. J. Crowley; V.-Ps., C. 8S. Tingley and W.H- 
Lippincott; Sec. and ‘Treas., Walter W. Perkins bw", 72, p. 873; |. 86. 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION .—Incorporated in Virginia July 28 1808. Own the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 


Power Co. and the Roanoke Heat, Light & Power Co., and gore Seon 4 
ownership of all the capital stock, the Roanoke patwer oo 2 
Resnese pede Power Co. had $350,000 bonds ve were yo ht in oa 
isfied. The Roanoke Heat, Light & Power Co. issued 
$250. if aa. all of which have been retired (V. 87, p. 1089, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000 ,000 stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
oe OE) Sree Sn satnanamne 
First mtge and coll trust $3,- i 1908 5¢F-A 1,622, 000 Aug 1 1958 

Phiis., or timere 


000,000 ($1,000) gold_ o* ntf Int. * Bioren & Co. 
| Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are edad to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The ss 
for additions and extensions at not exceeding 8 Bonds air 
fubject to call on any interest da as i and hey erg bs fund of 1% 
J a bonds, payable 1 1919 to 1928; 14% thereafter.— 
Dp 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1035 and some 

rpetual. Does all ii lighting cad railway business In and about Roanoke, Sa- 

em and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $500,000 ($100)_.__-... ~~. J-D art 000 See text 
First mortgage, $300,000,gf 1899 5¢J-D 


0,000 De. 2 1949 
($1,000) sinking fund._nt \Int. at Mercantile Tr. & Dep. Co., Tr 
First consolidated mortgage,j 1903 5¢F-A 636 ,000 feb t ‘1953 
$750 ,000 ($1.000) gs f_c*tf) Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.—Sufficient consol. bonds are reserved to retire ist mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 


Dividends.—In 1904, 344%; in 1905, 54% %; In 1906, 8%; in 1907, 6 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; 
1913, 6.12%; ‘in 1914, 12.02%. 


EARNINGS.—For 6 mos. end. Dec. 31 1914 (including both electric and 
railway departments), gross, $321,978; net, after taxes, int., &c., $21,396. 

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION .—lIncorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co shland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of souyiaiton 
by Amer these were turned over to latter company. po May 
1908 acquired $500 000 stock of Kanawha Valley Traction Co. (which 
has been | the Charleston Interurban RR., Charleston, W. Va.), 
and issued pod be. to pa y for purchase. Owns entire $75,000 Camden 
Inter-State Power House bonds. Also owns entire stocks of the Ashland & 
Conesesnars St. Ry., Ashland Interurban Ry. and Huntington & Charles- 
ton a 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity 
Gommon $2,000,000 ($100)... -... --...-.-- $2 000,000 See text 
Pref 6% cum $400,000 ($100) - enne I-J 345,800 Seo text 
Cam Inter-State new M, $1,-)} 1901 52¢M-S 1 ,350, ,000 Mar 1 1921 
500,000, ¢ ($1,000), no sf. }Citizens’ Trust & Guaranty Co., Parkers- 
and cannes be ealied.. c&rtf) burg, Trustee 
Hunt & Chariest RR guar by) ---- J-J ent 000 Sept 11936 
Camden Inter-State... tf} Int. at Real Eatate st Go., Philadelphia. 
Cons. Lt. & Ry. M., guar -ntf -... 6%M-A27 Tr00.00 0d Aug 6 19238 
Ashl. Montel XM. , guar . ogee 6%J-J wa a. Jani By 


ntf 
Bonds.—$150,000 of the new bonds are reserved to ire Cons. L 
Ry. and Ashi. & Cattl. bonds. Interest on the bonds I is payable by the 
Union Trust & Deposit Co. of Parkersbu 
Dividends.—Semi-annua! divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1914 incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 4.55% 








EARNINGS.—For 6 mos. end. Dec. 31 1914 (not incl. Kanawha Valley 
but incl. oes. of 3 lighting cos. controlled), gross, $358,848; net 
“taxes, int., &c., $57,908 
ROAD Operates 44.52 aie of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Cotes and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass .cars, 17 other cars. 
—vV. 92, p. 71437: Vv. 93, p. 47 0. 


(a) Kanawha Valley Traction Co. 
ae is leased for had wi from Jan. 1 1910 to the Charleston 


terur' (See V. 100 
ORGANIZATION. s teceteiais in West Virginia in 1905. Stock 
owas a4 Ohio os & Elect ,. J 
AND BON Interest. Outstanding. Maturity. 
5 MD GERD nncase case) | atcess~ | | SERED neces 
First “mortgage, $2, O00. 000} 190 J-J 1 225, 000 Jan 1 1946 
oh ET Ci inein meme Int. * Fi elity Trust ‘Co., Phila. Trustee. 
a rates 24 im = track in Charleston, W. Va. 70-Ib. 
ig Standard gauge.—V. 83, p. 323. 
FAIRMOUNT. vaRK TRANSPORTATION. 
On March 2 Frank Silliman of E. W. Clark & Co., was appointed 


co-receiver with ated M. Olan Jr., The receivers were authorized 
to issue the necessary certificates to secure a loan of $20,000, which the 
reorganization committee agreed to advance to meet the bond interest 
due y ril 11915. V. 100, p. 1078. On May 6 Judge Thompson in the 
U.S. Dist. Court ordered the _secssvers to sell the property at auction. Sale 
is to take place June 22, 1915 

Reorganization .—The plan of Dec. 10 1914 having failed of adoption, the 
following plan was formulated and declared operative in Feb. 1915 as a 
majority of the stock was deposited in assent 

A new company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present ist M. 5s, due 1937 are to to be undisturbed. The new company is 
to acquire by judicial sale or otherwise all of the p mopenty and franchises 
of old company, subject only to present $750,000 1st Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to nave power to sell all but not a part thereof at not less than par. 


Ve. ae 
ORGA IZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years frem epening of road at its then value plus 50%, or at cost 
lus add’ns and impts. Owns an electric railway in Fairmount Park. 
om Nov. 30 to bees { 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 
Stockholders Apr. 16 1912 authorized a new we. 000 ist mtge., in part 
to retire the Ist + 2d mtges. falling due Sept. 11912. V.94, p. 1056. 
STOCK AND BONDS— Pate. Interest. Coe: Maturity. 
Stock, $2,000,000 300) hehe ..e  .ameiied 00,000 See text 
First mortgage $750,000 cold) 1912 5 A-O 2 780, 000 April 1 1937 
($1,0 *sGirard Trust Co., Philadelphia, Trustee. 
ia nae mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13, “e , wm beginning Oct. 1915. 
begee to draw int. for the fund. Vv. + Ps 
Dietdends.—First dividend paid — 1 507° oe. None since. 
ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
«ill River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars. 


REPORT .—Year ending Oct. 31 Ae 100, p. 380) 


October 31. Gross Fized Balance, 
Year— Earnings. Earnings. Charges, &c. Deficit. 
BOREAS cnccucce $125,662 $52,467 56,001 $3,534 
EUOIES chvicicace 132,710 57,326 57,372 46 
OFFICERS.—Pres., C. E. Platt; V.-P. (vacant); Sec. and 0 leea: 
-C.M , Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605; 
is “94, Dp. 1056; V. 95, p. 419, 480, 1607; v. 97, p. 1733; V. 99, p. 1748; 


V. 100, D. 139, 555, 642, 733, 1672. 


PHILADELPHIA | . west citesT ER TRACTION,—A trolley road. 
e Eastern Secu Co. has acquired control. 


pane IZATION pee he de in Pennsylvania on April 24 1895. 





Mu- 


alcipal nchises are ual. In 1898 acquired control of the Phila. & 
West Chester Turn Ta Co., which in turn controlled the Delaware 
County P - Also —_——- the Phila. Castle Rock & West Ches- 
ter Passenger ‘ In Jan. 1902 leased the Ardmore & Lianerch St. 


Ry., a line SSetwese +> points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $350,800 
outstanding) and p _—— of taxes and organization expenses. Leases 
the Philadeiphia & Garrettford St. Ry. (which it also controls) at 5% on 

funded debt and $500 per annum for salaries and organization expenses. 

In a 1912 increased authorized stock from $1,000,000 to $1,400,000. 
a K AND iy Date. Interest. Outstanding. Last div., &c. 
Stock, $1,400,000 ( foer a ae  seekene $1,148,900 1914 6° A 

= M, ., $400, 000, gp S eaeek 1898 5 ¢J-J 400,000 Oct 1 


call at 105 1,000) ____o Int. at Girard Trust -, Phila., Trustee. 
bonds, $1, S00. 000, gold 1904 g J-J 534, 000 Jan 1 1954 
PRES SCRE ek c*/Int. at t West End Tr. Co., Phila., Trustee. 


100) 
ehiia ‘* Gar ge “. $3,000,-| 1905 Sg F-A 1,765,000 Aug 1 1955 

000, gold ($1,000) -__..--. cjInt. at West End Trust Co. 

Bonds. —$466. 000 of the 4s of 1904 are reserved to retire $400, 000 ist +> 
bonds. Bonds of either issue can be called at any time at 105 and int.; 
tink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 

REPORT.—Year ending Nov. 30 (V. 98, p. 237): 


Noo. 30. Gross Interest Surplus, 

Year— Earnings Earnings. Income. Rentals, &c. For Year. 
SEINE wonene $464,989 $223,645 $26,519 $169,030 $81,134 
CS =e 419,705 202 ,907 11,369 141,372 72,904 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was wee placed in operation in April 1913. 
Gauge, 5 ft. 23¢ In.; 58, 60 and 70-lb. T 3 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. 
Treas.; C. L. Rihl. Gen. ee. 610 
—vV 94, p. 352; V. 98, p. 237 


a ILADELPHIA: RAPID TRANSIT.—Controlled by the Stotespury 


oo rated in Pennsylvania on May 1 1902 to take over under lease the 
Onioa on Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union on be- 
low.) The Rapid t Co. acquired numerous ‘franchises for new roads 
geecines by —- Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 

et St. Elev. Ry., with At 600 ,000 ona nt) stock, was 
A." to ~ yy & number of these hises. - 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadel Pala City Councils 
other valuable franchises for new lines. In April 1906, poet an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
ehise rights was readjusted on anew basis. See V. 82, Dp. 693, 870. 

Subway has been bullt in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Deila- 
ware Avo. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 61, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west 7 the oes Darby terminal station, 
@ distance of about 4 miles. V. 84. p. 571. — F 3 1908 the entire 
subway from 2d St. to 23d and Market > ry yt in operation, thus 
sompleting line through to 69th St. V. . 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to ae, St. *Jiation was placed in operation, 
sompleting entire line. V. e7. D. 

In July 1902 acquired all the soni oot the Doylestown & Willow Grove 

By iy Also owns re stock ($10, 009) of 31,000, — Holding Co., 
w owns an assessed value 

On oy ER. 1 {606 the Ph Phila. Morton & Swarthmore Ry. and the Modis — 

mbracing 25 miles of track, was 
thereupon leased to the Phila. Rapi Transit Co. for 999 years, rental 
$8,500 for first year, $17,000 for second and third years, $25,500 for f 
year, $34,000 for fifth year and $42,500 for sixth year year oud thereafter. 


. Alkens; 
Commercial ‘Trust Blas. Phila. 
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Strike.—On May 29 1909 a strike on the surface lines began (V. 88 


p. 1438), and lasted fora week. For terms of agreement see V. 88,p. 1500 
A new strik e to obtain an increase in wages to 25 cents an hour ‘nd ex- 
Tord WB for the Amalgamated Car Men’s Ass’n, which began 

1910 (V +f D. ee A was declared off on April 25 1910. See com- 


Feos ny so RA ie ta iatr ‘a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and re scale to be increased as rapidly as possible within 

t limit. See plan in 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 
yn Be of Relations with City. —On Feb. 18 1907 the board of direc 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
ciation o es — for a readjustment of the relations between the city 
and company. lan confers | aed the A dA the right to purchase at any 


time after June 30 19 7 all leases, ie the com y at 
the company’s actually d-in Pio ay $30.0 bod FOOD. he c pat are 
pb ik this option. Furthermore, a 


ht to ry or sel 
hed, to be taken out of the receipts of A ney comoeny - yh k 
aatel at 4%, will amount to at least $30, ,000 at the expiration rt) 
50 years, to enable the city to acquire the property at that time. Another 
Toakure in the arrangement is that, beginn with Jan. 1 1907, the oy 
shares equally in the net profits after olders have received lawful 
interest on the capital inves anes them. All franchises for further surface, 
elevated or underground r. within the city are to be. first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateof fareis 
not to bec aged except with the consent of both pari As part of the 
arrangement, the Rapid Transit Co. at call the $12,000 ,000 then still 
due on its pod at the rate of $3, ery six months, the mene to be 
ween > ri For further details plan, 


g the above dentures was 
passed i by lo oFty Council on June 20 1907 tv - 84, p. 1488) and rati- 
ed by the company July 18 1907. On Feb. 27 191 1 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
-— i. om any’'s a in a suit brought to test the bs mene os  — fore- 
nce. V.92,p. 596. On July 29 1907 directors called for pay- 
gomng of the final assasemiant of $15 a share on stock, Pus p. 284 in A. install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. , 1402. 
In June 1908 the City Councils r puede the compas ‘Ss oes ee to 
a its assets to secure a Lt 000 loan. V. 7. P 1530. Stockholders 
16 1908 a yerores p ition. See. V. 87, "740. In Oct. 1908 
olders of t Union Trac. ¢ o. and the Phila. Ne Oo. approved the use 
of securities (see V. Ae - 813, w161), owned by them as ty for the new 
a a. pad the $5,000 ‘coll. ‘trust mtge. shown below was thereupon auth- 
Provision has been made for exchange of new bonds for the coll. tr. 
ss ‘due 1917 of Phila. Traction Co., bond for bond. V 
On June soho 1910 stockholders voted to further increase indebtedness not 


exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5 
{910, NA "00. 0. D. 977, 1240), oy sapere arn of the plan to discontinue the insur- 
ance fu ued at over $1, 750 and to pledge or sell the securities in 


said Jaw applying the proceeds to general purposes of the company; also 
to sell the 40 ing stock of the company to the Union Trac. Co. for $1, '500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to >a a equipment at the end of 10 years for $1. This 
‘ones to be made $i, ay e of car trusts by Union Trac. Co. 
na f¥ F 1426, 1555, 1677; V a 37. 
eb. 28 1911 Rua &, 1 th the Phila. Rap. Trans. Co. and the 
Union Te, Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. T. Stotesbury, who consented on such conditions to ote the 
Phila. » & Trans. board, calling for = mate of $10,000,000 s. f. bonds 
funding 5 for life of city contract, guar. BE: = i. by the Union Trac. Ge and 
by pledge of orang LY, Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 matge- on said property. . 92, p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the mtge. . 94, p. 631. As part of the fan: every 
equity owned by Phila. Rapid ‘Irans. Co. is ars to ion Trac. 
Co. See V. 91, p. 1161, 1386, 1574, ic®. 1711. The City Council 
assented to the arrangement in May 1911. V.92,p. 1375, 1500. 

See new method of bookk pos, 2 in V. 92, p. 596; also various official 
statements in V. 92, p. 1033 1566. 

Proposed Transit Videslogmant of Subway and Elevated Lines EF Be Built by 
the City and Operated by the po cae wey AK of the suggested eement 
has been submitted by the cit: e boards of directors of the Philadel 7 
Rapid Transit Co. and the Union Traction Co. The tentative plan 
V. 98, p. 1695. The shareholders representing about one-third of ie 
total stock of the Union Traction Co. protes' against the above plan. 
See letter sent to shareholders in V. 98, p. 1921. On Jan. 7 1915 two Pills 
were introduced in councils authorizing a special election to vote a $30.- 
000,000 aoe ne loan for the construction and improving, &c., 
of transit facilities. 00, p..141). At an election held Apr. 29 1915 
the electors voted in AS Le ro the $6,000,000 loan for a Broad Street subway 
and a Frankford elevated line. V. 100, p.1511. The total cost of the lines 
recommended for immediate construction is ae page § at $46, —_ 
ty ae be’ Oh speech of City Director of Transit, . Merritt Taylor in 

p 

Power Contract.—In Mar. 1912 entered into . 10-year contract with the 
Phila. Elect. Co. for additional power. V. 9 p. 76 768. 

Voting Trust.—In accordance with the lesan 1 plan (V. 92, p. ss5) 
adopted by the shareholders in Feb. 1911, a majority of the stock 
deposited in trust ~ . ears, the vaca peing ae Ellis, Ch.; een 
Newbold, Geo. A. adden and A. M. Gray, Sec. « 3, Be 660, 126. 
882 1243, 1500, V.05 p p. 

New Line.—In Sept. hi the Snyder Ave. St. Ry. was chartered in the 

nterest of the Phila. Rap. Tran., with $140,000 stock, to operate. 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Stock $30,000,000 ($50)_.-... ---.  -..-... oo > one sanseem 
wena §6§ essasses 

Coll trust mage $5,000,000/ 1908 5¢F-A $4. 869, Feb 1 1957 


($1,000) goid._....- c*cpti Int. at Penn. Co. for Ins. on Lives & G 
Annuities, Philadelphia, Trustee. 
—-. fund at too. $10,000 ,000)\ 1912 5 g M- -8 8,000,000 ~—" 1 1962 
000) guar arp & i_ c*c t Int. at = kt Co., Phila., Trustee 
Mari AR St lst m 


— $10,-\| 1905 4qm 0,000,000 May s 955 
) etept Int. at i Title & Trust Co., Phila. 


Darby Medi ey con es ist 1906 44 Eo 991,000 Jul i 1936 
$1, 1, FCS cpt} Int. at Lan itle & Trust Co., rat > ‘ Trus. 
1910" 1 1920 


Car trust. ce cert s, $ 900, 
he Ey SPA 58) Commer. Trust Co., Phila. Tenses 
Car trust certfs., $4.200.0 1913 5M 3,500,000 Mar 1 1925 
EE ania nists wen aiid wetted Trust’ Co., Phila. "Trustee. 
20 ,000 Mey 1 1923 
welpnita Trustee. 


Car trust certfs, $1,944, 600; 5 ge M-N 
gla. eect ih pladiity Trust Co., PHiled 

Stock was listed on the Pai. Stock Exchange in Jey 1902 and in Feb. 
1905 on N. Y. Stock Exc e. Voting trust certfs. have been | on 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191: V. 95, p. 1608. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
gpourtttes © owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
lished notice on and after Feb. 1 1912. A sinking os , which will retire 
all bonds by ‘Feb, 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated By. os bonds cover Lory and the elevated road on 
Market St. See 652. guaranteed, principal and 
interest, by p. Bak by the Phila’ Rap ‘id eTransit Co. ase = nent 


to call on any int. date at 102% and int. 
. bonds are guar ‘PB. & a > en- 
called at 1 % & LAD 8 


The a yews & Chester owen * R 
$a ‘ton Sa hila. Rap. Tr. Co. 

otha the the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are callabie on Mar. 1 1917 or on any Mar. 1 
thereafter, as a whole or for = +. at 105 andint. Cumulative sink 
fund of $35, og annum, nning M —_ 3 1917. Of the $10, 
authorized, ,000 have ~ sol ed, and of these $7,328,000 
are are outstanding 5 ree see above) and $672, O00. ore in treasury. Bonds ' are 

yr? Traction Co. V.94, p. 827,699. 
beam’ rhe er es “‘A’’ car trusts mature. $75,000 semi-annually 

1 ). The Ser. “B”’ mature $175, 000 s.-a. beg. 8 = 1 1913 and ending 

ar. 11925. Red. at 102% andint. Series ““O ature $81,000 s.-a. 
from Nov. 1 1913 to May 11925. Red. at 10235 and. int. and are secured 


by 500 new cars. 
ROAD.—Total t - inchading all i all des leased and operated, 664.233 


miles. Owns about 3,5 





ANNUAL REPORT.—Fiscal ds June 30. Annus! report f 
1913-14 was given in V. 99, ype ain coeg ad 
iorks: 1913-14. 1912-13. 


1913-14. 
$ $ 

ass. earnings.23,356,876 23,020, $82 1,278,406 1,225,488 

Total exp. 18, 309. 245 14, 205,755 


a: receipts "898 ,937 "906 ;2 


























p nenet air are 24,255,813 23,927,179| Net 56.567 9.721.424 
Interest .._.- 3 161,696 1,728,222 
og *3 638,372 i 589, tz Rentals-_----- a7.484 ‘635 a7,483.618 
Op.of pow.pl’t 1 ‘557, 965 1,454.1 
Oper. of cars. 6,297,115 ¢. 129; 179 Ry es 9,646,331 9,211,841 
General. _-_-_-.- 1,527,387 1.807 ‘948|S pene teeiaien sce p83 


* Maintenance and in 191 mt include amount expe 
$2,668,751, against $2, 495, ‘B13 in 1912-13, and  waenpes ded balance 4 3000. - 
620, against $1 ,093,564. a@ Includes $120,000 sink d (city contract). 

OFFICERS “Chain of Board, E. T. Stotesbury; Pres., T. E. Mit* 
ten; V.-P., R. Hamilton; Sec. & Treas. ’'y B. Selfridge; Asst. Sec. & 
Asst. rT? Re C. Dunbar; Asst. Tre: 
Aud L. Austin. —V.97, p. 234, 4,238. 299, 1808, 1734; V. 98, p. 913, 
1609, te08. 1920; V. 99, p.2 6, 817, 1529, 1598; V. 100, p. 141, 813, i511 


1) Doylestown & Willow Grove Co.—A troliey road. 
hia Ra ‘id Transit thro 


n July 1902 was acquired by the P hiladel 
R of the entire capital stock ($500,000) for $20,000. The Rap i 
Transit Co. guarantees interest on the bonds. See V. 79, p. 1331. 
STOCK AXP — Date. Interest. Outstanding. Maturity. 
NE SN es ait -ahtealaes St icnsastdne 
Firat mege $500,000 ($i,000)}, 1905 4¢J-D 500,000 June 1 1930 
teed __.c*_cpt/ Land Title & Trust Co., Phila., Trustee. 


ROAD. my! e, 13.635 miles, from Doylestown to Willow Grove, 
running over the ol turnpike between those places, which is leased for 999 


y ‘ 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
S Trev rents Second Street & Allegheny Avenue Passenger Ry. 


TION — ES ~*~ and merged the old hy ys 
8st. & prot Ave. Passe 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's 2 "by, te Lindley Ave. Ry. Co., Seiten 
Ave. Pass. Germantown & 


y. Co. Fairmount + 4 Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
a for 6% per annum on paid-in capital. 
TOCK AND BONDS— Date. Interest. 
stock DTD cies case”: ‘dinwiesiotl 


oe lessee June 30 1914_.--.. --.. 
OAD Pegg 65.42 miles. 
@ D & Yeadon Street Railway. 
Pan ATION .—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 
Interest. Guictenting. Maturity. 


STOCK AND BONDS— __ Date. 
Stock all owned by Philadelphia Rapid Transit ie 
200,000 Dec 1 1934 
Phila. , Trustee. 


First exten $200, 000 gold| 1904 

guar ($ bi lak c* cotttee at Land ities Te Tr. te 

A yee os: Seer ae prin. & int., by endorsement by the Phila. Rap. 

Transit Co. Are subject to call on any interest date at 105 and interest. 

93 ae. .-—Comprises a line from the Philadelphia County line to Darby, 
miles. 


4) Chester & Fnitedelphia, Railway. 
Ss operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & ane Ae sold at foreclosure (V.92,p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit received 
51% of Chester & I Phila. stock. The Chester & Phila. receives 35% and 
Rapid Transit 65% id gross earnings, for which the Rapid Transit assumes 
all pen A of operation. The 35% to be applied to int. on bonds and divs. 
on s 


STOCK AND — Date. 


Outstanding. Maturity. 
DS cconnnaene 
$25 paid. 

00 


Interest. Outstandi Maturity. 


Stock $485,000 ( 4] cibbenhe: ttt pinion <n  setavenee 
lst M $600, +e? ($100,-|_ 1910 5eJ-J 600,000 July 1 1940 
)..-c*_cpt/ Int. at Real Est. Tit. Ins.&Tr.Co.,Phila.,Tr 
nds. we! on any int. te after ner Sy 11915 at 105 and int. V. 92. 
D. fPio; Listed on Philadelphia Stock Exchange. 
AD .—Runs from Phi elphia to Chester —V. 92, p. 1243, 1310. 


UNION TRACTION.—A trolley ley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 
1902 to the pe pe ——_, Transit Co. Lease rental (payable "in 
ae) is = per annum (equal to oo on the face value of the $30,000 
tock) foe th the fi first two years, 000 per annum feaual to 4% on 
stock) for the next two year" oi 300 per annum (equal to 5% on stock 
for the next two years an poe pe annum (equal to 6% on stock 
thereafter. The Awe Pores BL yy the ion Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 
74, p. 989. Included at the sme al ma the leading street passenger railway 
lines within the city of Philadelphia 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or a mong 

Oct. 1 1895 ail the shares of the Electric Trac. and People’s Trac. a ge 
f which were issued collateral trust certificates secured by the 

shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 \eowed for 999 years the Phila- 
deiphia f pa mery at 8% on Pa ca _ stock and has ‘ ed”’ its 4% 
collateral trust bonds. V. Leases (from Jan. 1 1898) Heston- 
ville Mantua ~yé Fairmount Pas = Ry. 3 ——" noe at 6% on preferred 
and 4% on common stock. See Senger B. Ace he Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased a 9 years from July 1 1899. See 
terms of consolidation, &c., in statements for the constituent companies and 
Vv. 61, . 152, 197, 283, 663. For change in fay byt ptemede 9, p. 594. 
The P adelphia "Rapid Transit now operates the road. 

Also owns entire stock of the Philadelphia & Willow Grove Ry. Co 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 

certain securities owned by the Union Trac. Co. to be pledged » collateral 
Dd — $5,000,000 loan of the Phila. Rapid Transit Co. 1110. 
ratified Se 1 1916; 
hila. Rapid at. di it, and 


—<-ee<= 


shareholders voted June 20 1910 (formall 


v. 91. p . 337) to purchase the equipment of the 
lease acme to that company on terms as stated pote Phila. Rapid Transit, 
and make the equipment the basis of an issue of $1,500,000 car trusts. On 


Feb. 26 1913 they voted se urchase additional equipment and lease it 
to the Philadelphia Ra ransit Co. and to issue $4,200,000 car trust 
one>. (Ser. B) as a resu : or the transaction. In May 1913 a further issue 
f $1,944,000 car trusts (Ser. C) was pus out. See under Phila. Rapid 
Transit and V. 96, P- 555, and V. 97, p. 803. 
On Feb. 28 1911 shareholders voted to guarantee new Phila. Rapid Ss 
si¢ ,on0 meee See under that company and V. 91, p. 1575; V. 92 


°* Oppisition so olan or Extension of Subway ye Elevated Lines.—See V . 98, 
1, and Philade — . Seok Tregee or above. For tentative plan for 
cower’ and elevated » DP. 1695; V. 99, p. 1598. 

ar or RL - ty 
Dividends. ndi 


tensions, see V. 


STOCK AND BONDS— _ Date. ng. Last D 
Stock $30,000,000 (par $50)-/ ---- J-J (900.00 00 as- ay Jan’ 15. 3% 
Trust Co certificates, gold,j 1895 4gA-O $29, Pes. t: 0,114 Red. after 


&; & i by nion Oct 1 1945 
vuttpandtnnspenetagn cpt a. at Pa. Co. for cus. on Lives & Granting 


wae Trus 
Collateral trust first mortgage| 1902 A oa 1,347,000 Joy 1 1952 

$1,500,000 gold. .____- cpt eo Title & Trust Co., Philadel p ae. Trus. 

Trust Certificates.—The trust certificates are not the direct obl igations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Grantiag Annuities, to ay for the shares of the Electric and People’s Trac- 
tion compeases ee hed and are secured by a d t with the Trust Co. 
of all the shares of the stock of the Electric Tract on Co. and the People’s 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the Union Traction Co., and are oedeom- 
Bi my at the o tion of that t company a on and after Oct. 1 1945. 

Collateral t Bonds. lateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the ad ,000 shares ae the 
common stock of the Hestonvilie yy & Fairm Subject 


ount Pass. RR. 

to call at 105 and accrued int.; $153,000 has been ret: wenger te owey bo 
Pa! aris Jeremiah J. Sullivan; | 1st V.-P., a. B.F Fg8: 
368, S19. v Vv. 96, : 


9, D. 818. 


p. 555; V v9 


. 92, p. 1584; “98, p. 1921; 














May, 1915.| ELECTRIC RAILWAYS 91 
LINES CONTROLLED BY UNION TRACTION CO. STOCE. AND Bee Date. Interest. Outstanding. Maturity. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. uaranteed renta year caso— 
SRERN AT Ry Bands cporated May. 11889 ‘and leesed co the Phila- | Fairmount es & Hocetageon) -.-- 66 FA $300,000 See text 
compat Traction Co. Mar. 1 18 890 for | 99 veers, and included in lease of that me {ulpment Accoaat, ” June 30 1914 241,968 
Ompany to the Union Traction Co. Oc n Se erm of lease ree ee : 
os is creased from 99 to 999 years and stock from $150,000 to $400,000 | Due leased lines June 30 1914---.---------..-~. 100,000 


tall owned by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 
and taxes. 

STOOK AND BONDS— Date. 
CO MT SN. ok on thane laciaw 
lst M $150, 000 ($1 re c.cpt 1890 
SPOOR S'S ROU Rca actin wien -. deaedeu 4, 

Bonds are not eaten to cail. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c. 

Dividends.—Dividends of 6% are paid. 


ROAD.—The road aggregates 5.53 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. 
& Southwark Passenger Railwa A * April 1 1892 for 999 years; rental 
now $140,000 per — g . to 28% on stock, or $14 <a $50 share. 
This lease was assumed by t e Electric Traction Co. uly 1 1893. 

This lease was assumed , A.) the Electric Traction Co. July 11893. Operated 
by Philadelphia Rapid t Co. 

STOCK AND aoe "adtiee. Interest. Outstanding. ptcperte. 
Stock $500,000 ($50)_.------ 11.52 Q-J See text See text 

Stock paid tn. $192,500; $20 on 8.500 shaves and Sis on 1,500 shares. 
Road, Columbia Avenue to Mifflin Street, 11.52 miies of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Co. June 30 1884. O “ ooo. sb00u ae ° Rapid Transit Co. 


Interest. oueoo Ol on O08 P aay ede 
Ss 


gee tS 488 '000 Abell 11920 


Leased to Frankford 


Stocks owned, per balance sheet July 
STOCK AND BONDS— Date. Beno rem Maturity. 
GOOEE. GORE SOCK daseccaonstu eave $6 J-J 528 yond shs., 
- in: See text. 
First martenge ($500 = 1879 4¢gJ-J 0,000 ae 1 1959 
$1,000) gold.......... r{/Land Title & Trust O oa - Phila. “ ° 
Due lessee for sddtitons J Tul y 1 1914, $672,260. 


Bonds were originally 6%, but in 19 09 were extended for 50 
Int. payable at office of company. |g subject to call. 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. 
track. V. 88, p. 822. 


= Electric Traction. 


GANIZATION.—Incorporated May 8 1893 and acquired control of 
the Bitton Passenger Ry., the Frankford & Southwark Passenger Ry 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
999 years shes Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry.. and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 pec share for each share, on which $50 had neen paid, and $70 per 


ears at 4%. 
Bonds were listed 
Owns 13.01 miles of 


share for each share on which $30 had been p: aid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing therefor its aranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 


property for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 
raction.”’ 


STOCK AND BONDS— Issued. Outstanding. 
GORE TRO Bee Pn ctccss OO. .. wescacs BO Me. oocuhecsce 
Stock authorized, 175,000 shares of $50 each: issued. 152,396 shares of 
$50 2 pad and 22,604 shares of $30 paid. making total $8,297 ‘920. 
AD.—Mileage, 132.086 miles. Rail, 90 lbs.—V. 63, p. 557. 
(5) Emolre. Feseonser Railway.—A trolley road. 
GANIZATION.—Incorporated Feb. 10 i869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
fehen held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June a and Dec. 30—that is, are 6% per annum. 
STOCK ane BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $50) _.---- (All owned a be he 37 2UO8.) GROPee ~anccseress 
First mortgage gold $200, y+ {N 4 g J-J 200,000 Mar 1 1930 
shai inaieceihdil ak dicaimneean ieee a c.cpt/ Land Tithe & Trust Co., Phila. . Trustee. 
Bonds ~The new 344s were issued to retire a like ‘amount of 7s, due 


Jul 
Dus lessee company for additions July 1 eg 1 * ieee 715. 
ROAD.—Mileage, 12.41 miles.—V. 70, p. 


(6) Frankford & Southwark pidhadinieiin pal Passenger Railway. 


ORGANIZATION .—Incorporated April 4 1854. howpret stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Eiectric Traction Co. for 999 years from July 1 1803: dividends for the 
so a named below being guaranteed per s 

4th Sih “9th 10th gis after 


3d 6th 7th 
$12 $12.50 $13 $13.50 $15 $16 $17 


Dividends. 


ewww 


Par. 
$50 


5th 
$14 sit. 50 
STOCK AND BONDS— Miles. Date. Interest. Outstanding cose div., ol 
Stock (par $50 45 Q- $1. ,000 
Debt i Controlled Lines (assumed by Electric Traction Co = | 
Lombard & South Streets{ 10 188 ¥% J-D $150,000 Dec 1 1951 
Pass first mtge $500 &{ Interest at Real Estate Title Insurance & Trust 


a ., Trustee. 
mtge 1875 4A-O 133, 100 Oct 1 1935 
ext $150,000 ($100 and Phila. Trust, Safe Deposit & . Co., Trustee. 
Heer cpt\|Interest at Land Title & reuse Co 
The Lombard & South Sts. pass. issue of $150,000 was ori may 5% 
but was called at meg ie ond t _ extended for 50 years from 901 | ann 


at 3%%. The West End ‘ Ry. mtge. matured Oct. 1 1905 1 a4 was 
extended for 30 years at 4%. . 81, p. 156. 

ROAD.—Trackage, 74.06 i, uired as follows: 
Frankford & Southwark Passenger Po ndncmndbguindudé 48.27 miles 
Lombard & South Streets Passenger Railway-_.........--.-- 25.79 miles 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated anee 21 1858. Leased Oct. 1 

to the People’s Passenger Ry. Co. for 999 years, but rental modified 
1893; stock since 1897 y receives dividends yearly of $5 25 per share. 

STOCK AND BONDS—Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000--...---- $50 Q-J See text See text 

Stock. Pa id in $572,860. 

ROAD.—Trackage, 43.99 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
Chestant aS Norristown Passenger Ry., a through line to Norristown. 
— ® p 

8) Green e, Coates Streets Enliadsiphie fi Passenger Railway. 
RGANIZATION .—Incorporated —< Leased to ry 8 
Passenger Ry. for 999 years from Sept. 1 1881 at an at rental of $60,000 
interest on bonds (since fallen due) and expense of management. 


Rig 
in 


STOCK AND BONDS— Miles. Date. ofiniersst- Outstanding. Maturity. 
Stock (par $50)..-.-.---. --- ---- %6QJ 10,000 she. See text 
aid in 


Dividends are 12% Der annum (Q.-J.) on par or 40% on amount paid in. 
Trackage, 5.41 miles 


(9) Hestonville Mantua & Fairmount Passenger Railway. 


ODOANIRS TION. Ty oe poet f 6 1859. Franchise is perpetual. 
EASE.—Hestonvilie M leased from Jan. 1 1898 to Union 
Trantion for 999 [oe at a rental par 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction, which assumes the dividen 
guaranteed on that stock (all owned by HestonvilleCo.). The 1 sae 
tion assumes the bonded debt of both the Hestonville and Hadd 


panies and purchased 4,780 shares of the preferred at par and 35, 94 « of t the 
common Hestonviile stock at $45 per $50 share. V. 66, p. 236. 

STOCK AND BONDS— Date. Interest. Outstand 106 Maturity. 
Common stock par $50..---- ---- 4J-J $1 ett 1 f. p. See text 
Preferred stock par $50_....-. ---- J-J pa BES See text 
Consolidated M"$1.250, (000) 1804 5-315 & Mon *1,280,000 ‘May 1 1924 

g $500 & $1,000.c*x_cpt/ Trustee, Girard Trust Co. 





Interest is payable in Philadelphia. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3s 
to take up bonds of like amount of i Fairmount Pass. Ry. due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of 7 $50; stock outstanding as in table. 

ROAD.—Trackage, 23.149 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Pass er R By a 
tripartite agreement this lease was on July 1 1896 assigned to t e Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all of which is pledged 


z Free of tax. 


for People’s Traction Co. trust certificates. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ($3 ND si sales ehlniesins ght eka ? $31 «60,000 shs. See text 
Preferred stock ($25)..-.-.-. ---- -S31 a2%,000 shs. See text 
First seortgage (31,000)c_cpt 1874 4 a 9318 15 $219,000 Jan 15 1935 
Second mortgage $500. 1881 J-J 85,000 July 15 1961 

GLA ccvenaanenll spt t{Int. at Guar. Tr. & 8. D. Oo, hila., Trus 
Consolidated mtge $1, “s 1882 4M-S 246,000 Mar 1 1962 

000 ($1,000)__..c&r_cpt/Int. at Guar. Tr. & 8. D. Co., Phila., Trus. 





a Total stock paid in $924,056. 


Int. on first mtges. at Land Title & Trust Co. 
tured Jan. 15 1905, but $219,000 of the $2 
1935, the remaining 000 being canceled. ‘The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 

originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
ery “34 s Traction Co. June 30 1914 for construction and equipment. 

The stock acquired by =. People’s Traction Co. was pledged as security 
for yrs certificates. gy People’s Traction. 

ROAD.—Trackage, 2.84 miles.—V. 61, p. "469; V. 63, p. 557; V. 92. p. 


13) People's s Traction.-Aa electric road. 

RGANIZ 7 Pennsylvania corporation chartered March 6 
1893 to operate al equip with trolley the People’s Passenger Ry., the 
entire ca Feal stock of which it ey hased on or about April 5 1893. In 
Oct. 1895 the Union Traction acquired all traction stock —] aly # _ 
share, the Pennsylvania Co. for Insurances on Lives and Gra 


The Ist M. bonds ma- 
50,000 were extended as 4s to 


issu: therefor its guaranteed trust certificates. On July 1 1896 the Union 
Tract ” hae : the road for 998 years and three months. 

STO D Dividends. Issued. Maturity. 
Capital ge ~ ($30) (See| -.-. See text. {29:0 ,000 > odes 
Trust certificates gold 1893 1893 4 és F-A $5,643 1000 Feb 1 1943 

not subject call ($1,-; Interest, pa able at Pennsylv. Co. 

Dos inc aeniihins oaakaenil cpt for er on ives, &c., Phila, Trus. 


Trust certificates were issued by Pennsylvania Co. for Insurances, &c., 
and are secured by pledge of People’ s Passenger Ry. stock (see that company 
os and by contract of People’s Traction Co., which guarantees principal 


and interest. Issue limited to $1,000 for 14 2-7 chaos dep deposited, 
total authorized, $5,807,970. Of this, $5,643,000 are outstanding. Sink- 
ing fund $25,000 yearly, began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—lIncorporated April 9 1859. Leased to West Phila- 

on bone P er Railway Co. for 999 years from Jan. 1 1884 for en 
mds, hk yo) pe year for organization and dividend of $7 50 

Tra lease of Phitadelphia Traction Co. Oct. 1 1 4 
Union ee Go. The Ist mtge. 4% bonds due Jan. 1 1960 w 

naliy 5% bonds, and fell due Jan. 1 1910, it were extended at 4% w without 


option of prior redemption. V. 89, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)..---. ---- 7% J-J {30.008 shs. i} See text 
First mortgage a 1861 44J-J $200, Jan 1 1960 

GOGO) 6 nce sedeessss t/ Lan 


Land Title & + a Co., Trustee. 
Debentures ($500 &c) c- cpt! ---- 5M-S 100,000 Mar 1 1934 
\I nterest at Land Title & Trust C Co. Phila. 
ROAD.—tTrackage, 8.49 miles. - 89, p. 919, 1543. 
(14) Philadelphia & Darby Red trolley road. 
ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
8, er annum and interest on bonds. Transferred under lease o 
Philad phia Traction Co. Oct. 1 1895 to Union Traction Co. 
faonre- 


STOCK AND BONDS— Date. F nterest. la 
oi toe 1927 


MOG. CEE Beep encrecésesdeg. cane o J 200 See 
First mortgage --_-.-.-.- c.cpt 4 M-N 100,000 May 1 

Int. at Land Title & Trust Co., Phila., Pa. 
ROAD.—Trackage, 17.79 miles. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 
CBGAMTSA SION incorporated wes 8 1858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
er annum, and $49, 
a pay all taxes, running ex 


ereafter, 
ated bs by Phila. Rapid. Transit Co. In March 1903 sbamrbed @ the Schuylkil 
River Pass. Ry. and increased capital stock to $1,000,000. . 76, p. 654. 


STOCK AND BONDS— Date. Interest. Outstanding. “Eastie..e. 
Stock $1,000,000 ($50)-.-.-. ---- $4 J-J a 12.38 +388 shs. 


Dividends at Real Estate Title Ins. & Trust O Trociage ce 80 miles. 
(16) Philadelphia Traction.—A trolley ian, 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadel hia. Pa. (about 210 miles of track). 
which it held either by lease or wer ip of securities, not in fee. Under 
= lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
he securities owned “ee assigned to the Union Co., which assumes all 
liblivies for rentals, 
atts ease to Union traction Co. is fos 999 years from Oct. 1 1895. zee 
anse prevedies for dividends of $4 (8%) per annum on each $50 s @; 
yable in gold coin, free of taxes. § e collateral trust 4s are Savaseed” 
y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allo wed to subscribe for new Union 


Traction stock. See V. 61, p. 197. 
vision has been made for the excha 


, or AT 


Option to Exchange 


of the 4% coil. trust bonds due 1917 of this compan Bg’ the new P 
delphia — Transit Co. 5% coll. trust bonds due F 33 1957, bond for 
nd, in to be adj as of Feb. 15 1909. 6. P , 


Tract. shareholders gave their assent to use of sustain ae of 


37 
e securities of 
their compan be pledged as as = collateral for these | h - of the Phila. 
Rapid T t So 


STOCK AND BONDS— ‘ok I yey Cute ne NbO say 


Stock $20,000,000 ($50 aoa cane 8 A $ 
Collateral trust gold bonds{ 1887 4g F-A15 76,000 Aug i 1917 
1,300,000 ($1,000) subject Int., gree of a: x. payable at Land T. & T. O 
YF} eee c* rrr or Penn. or Insur. on Lives, Trustee. 


$16,122,08: 
by deposit of 5,100 aoe of West yet and 
1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,000, re- 
duced to present figures b fund drawings at 105 (about $35,000 a 
ear). These bonds and floating debt are ‘“‘assumed” by the Union Traction 


‘o. under the lease. 

Divtdends— 85. °86. °87. °88. Ft 90 to’93 "94. °95. H: pad Se. 
Per cent ...... BA ae Bee 6 68 (8) 8% pe 

Under lease, dividends IE a A, V. 61, D. 663; act 73, D. 3.288 

ROAD.—The system assigned to the Union Traction Co. aggregated 2¥ 

miles, consisting of the ialowing “Passenger Railways”: 





92 


ELECTRIC RAILWAYS 





[Vou. 100. 








tles. Miles. 
Union Passenger Ry.-.-.-.------ 82.31| Empire Passenger Ry------.-- 12.41 
West Philadelphia Pan: Ry...69.13]| Phi y~ @1- city, Panseager Ry. 8.49 
Ridge Avenue Passenger Ry...15.40/17th and 19th Streets....--.-.- 13.80 
Philadelphia & Darby Pass. Ry. +4 79|22d & Alees aay tickadne sade 65.42 
13th & 15th Streets........... 9.75| Catharine & Bainbridge Streets. 5.53 
Philadelphia & Gray’s Ferry -=-10. 80 _— 
Continental Passence eo ee aids 01 To ™ SE a partie es ~ 333.84 
—V. 63, p. 311, 687: V 614: 70, 280; V. 71, p. 288; V. 87. D. 


O56: Ve Bb Dare. Sip sone '92,p.3 


(17) Rid ) Avenue Fgcconger R y. 

ORGANIZATION.—Consolidation of Girard College wetitt Ry. and 
the “yy heahas & Manayunk Passenger Ry. on March 8 1872 Loseed 
to the Philadelphia Traction Co. for 999 years om Sept. 1 1892 for dividend 
of $10 per share per annum to Se + 1895 and $12 per share thereafter. 
bg avr’ by Phila. Rap. Transit 

STOCK AND BONDS. e terest. Outstanding. Last Div.,&c. 
Steck S750. tl eae $12 Q-J $750,000 See text. 

$28 pd. per sh 

On account of some old debts, dividends for 1896 were continued at $10 
per share ritee of the $12 as noted above. ny 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April *o 1858. Leased Jan 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
+ gm guaranteed dividends per share per annum: 
1893 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 +P after. 
es 50 $9 See ow. $10 $10 56 $11 $12 
” Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the frst half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being we to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, ls 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
vig --* = 21,204 shares Text Q-J $771,076 pd.in. See text. 

_ » See 
“Sundry labilities "’ Dec. 31 1914, $286,495. 


i Seventeenth & Nineteenth Streets Pasconger Ry. 

ZATION .—Incorporated April 12 1859. Leased to the Conti- 
oa potest Railway Co. for 99 years Son July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct.'1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and jessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 


196: V. 93, p. 408: V.97,p.951. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i ll eee 3 J-J 1 a — See text. 
paid. 
First mortgage ($500) exten-| 1876 5 J-J $100,000 July 1 191% 
Et .taadeatlieucaen c_cpt! Interest at Land Title & Trust Co., Phila.,Pa 


Due lessee for additions Dec. 31 1914, $554,289. 
ROAD .—Trackage 13.80 miles 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 

ORGANIZATION .—lIncorporated April 8 1859. ased Jan. 1 1892 to 
age hia Traction Co. for following rental: From Jan. 1892 to Jan. 1804, 

gobs! are per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
fod $11 CE. share; and from Jan. 1900 $12 per share. Lease transferred 


to Union’ ion Co. Oct. 1 1895. 
K AND BONDS. Date. Interest. Outstanding. Maturity. 
stock: He 000,000 (par $50)... -.-- $12 J-J ae See text. 
D n. 

Consols ($500,000)____- cC.cpt 1894 5&3% J-J 500,000 Jan 1 1934 
Real estate mortgages....cpt -...  --.-.-.-.. DME ssesceabae 

The consols are guaranteed, prin. and int., by the Phila. Traction Co. ° 
and the coupons are payable tax free; $100, 000 of these are 3 44s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1963. V.77, p. 695. 

{nterest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 Gvitend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share; 1901- 1907, incl., $12 per 
sh.per ann. In 1908, Jan.,$6; July, $6,and $1 extra (pald ‘out of’accumu- 
lated surp.); 1909-14, ‘incl., "$12 per share per annu 

ROAD _—Trackage 19.75 miles. V. 77, p. 695; v. ‘86, p. 1531. 


(21) Union } Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co, va 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which’ $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered fu ald. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the vy my oy Passenger Ry. was assigned to the Philadelphia Traction 
Co. and from Oct. 1 1895 to May 1 1902 operated by the Union Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee 
6,100 shares Empire a Ry. stock and 10,000 shares of-17th & 19th 
Streets Passenger 

STOCK AND BONDS. 


Date. Interest. Outstanding. =~ hg 
Stock $1,500,000 (par $50)...  ---- 9 50 J-J See text. See t 
First mortgage $100 and) 1881 4A-0O $500,000 Mch a1 i981 
_ | eee c.cpt Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives, Trust. 
Crees mortgage $100 = 1884 A-OC 250,000 Mch 31 1960 
ee ear rs c.cptj Int. on — ery ig Land T.&T.Co.,Phila. 


~ lessee company for additions Dec. 
The ist mtge. bonds were originally 5s ALS p+ RY March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without o tion 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 7910, but were extended for 50 years at 4% without right of 
prior eacenemen. Vv. 90 p. 628. Land Title & Trust Co. has been sub- 
Etituted truste 
ROAD ~Tieedkege 82.31 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 


(22) West, Fptadelohia Passenger Ry.—Trolley 
ORGANIZATION .—lIncorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
—- Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 


stoc 
STOCK roaty BONDS. 


» $6,655,765. 


Date Interest. Outstanding. Maturity 
J. eee ri J-J $750,000 See text 
First mortgage ($1, — | 1876 3% A-O 246,000 April 1 1956 
SS eh aie pt Girard ata Co., Philadelphia, ee 
Second mort ($1,000) _ . “eptl 1886 5M 750,000 May 1 1926 
Free from tax. q ME Co. for “> on Lives & 
| Grant. of Annuities Phila. Pa. Trustee. 


Bonds. Interest on both loans payable at Land Title & Trust Co., Phiia- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3 %. 

Due le lessee for additions to Dec. 31 1914, $2,509,181. 


D.—Trackage, 69.13 miles 
§33), Priladeiphia & Willow Greve Street Reliwa 
N.—Is a consolidation in 1904 of the Pniie, & Willow 
Grove Street Ry. and the Glenside & Willow Sree Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 
Graeantons f the bonds, prin. and int., by endorsement. See guaranty, 


sends ait AND BONDS— Date. Interest. Outstanding. Maturity. 
First mtge $1,000,000 guar) 1904 414 ¢ J- 1,000,000 July 1 1934 
old ($1,000)__-.--- c*_ mae} Int. at Lend Fick tile & TE: Co., Phila. pny 


.—Bonds are subject to call on any interest date at 105 and int t 
upon 30 days’ notice. A sinking fund er 5 years: of $10, 000 per 
annum for 5 years, $15,000 per annum for following 5 years and 
per annum for the ears. See V. 79. 904. 


y 
ROAD .— age from intersection of Weaver! St. or Ch Lane with 
Mantgome Ras line to Willow Grove Park, 14.690 miles.—V. 79, 
; Pp 





INTER-ST ATE RAILWAYS, 

Financtal Plan.—Int. du eb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the @ readjustment an (V. 91, p. 1385, 1512) calling for the 
iaoee of $1,000,000 6% cum. . stock, shareholders to take ees 000 at 

or cash ( mie able in 5 installments of 20% each at intervals of 30 days, 

3 payments Jan. 2 and ending ane 11911), and LS aad 

to take + at par in lieu of 1910 and 191 BS seanene on bonds. V. 91, 
p.1711; att tad p. 59. Entire issue was su bed and taken. V.92,p . 1032: 

Leases Properttes.—The leasing of the underlying osuapanies 
was consummated in 1910 upon = terms. 


The subsidiaries are 
in four groups, WE holies Tonal 


mington and Trenton. 
Wilkes-Barre Ry. it Oo. (succeeded by Rea 
& Light Co. in Mar. 1913, po hoy of which was acquired by - “T - Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania ‘practi ion and the Wilmington & Philadelp "Traction Co 
were formed (see one compentt on subsequent pages) to take over the 
various pro jes. 1512; V. 92, p. 261. The Southern Penn, 
Trac. and the Wim. & “pile ’ Trac. were purchased by Nationa! Properties 
Go. in Jan. 1913. 

a total aggrega’ 

Pa ei tty 542|1924 


The above leases will re ate annual income as follows: 








SEE Newalaieon $043,542 ibid wane en $1,063,542 
SD nagidad 5542/1920 ......- 1,023,542 eee 1,071,042 
se 973,542/1021 ....... 1,033. 542/1926 and thereafter an- 
MET ehwneae 983,542/1922 ....... 1,043, ry nually $1,075,000. 
Pe sacauas 1,003,542/1923 ....... 1,053 ,542 

Fized Charges to Be Paid Out of Above ‘Renial Plus Any Other Income. 

Int.on4s. Tazes. Total, 

Inter-State Railways........--......-.. $431,064 $3,145 $434.209 
United Power & Transportation._-....-- 356,676 3,297 359,973 

EE ee $787,740 $6,44 $794,183 


Note.—The above figures do not include the Federal Gizeme tax, which 
must be added thereto. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companie s 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged or bonds on this basis. 

On April 23 yy stockholders approved the issuance of new, svesegnane 
preferred ro. exchange for the old pref. stock. 100, p. 159 

CK A ONDS.— Date. Interest. Outstanding. 
Com. $9, 000 Noe F100 Shieiced Cake -  ‘neliediart $2,201,200 f. p. ....... 
Pref $1,000,000 ($10) 6% cum _... J-J 1000000 Janis, 3% 
Collateral trust gold $10,-} 1903 4¢F-A 10,776,600 Feb 1 1943 

, SRS c*{Int. at Real Est. Title Ins & ir. »Phila., Trus. 

Stock stock was anes on the Philadelphia Stock "Excnange In 
April 1903. m ? 92, p. 1243: V. 93. p. 164. 

Bonds are dated Feb. 1 i603 ‘and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,008. Are subject to cal] at 105 and interest after Feb. 1 1913 
on 30 days’ notice 

Dividends.—Initial div. on oe. Tallies July 1911; same rate semi- 
annually since to and incl. Jan. 


REPORT.—Year ending Jan. — 
Fiscal Total Interest Ezp. & Preferred Balance, 
Year— Receipts. Coll. Trust. Tazes. Dividends Surplus. 
1914-15_.... $569,924 $431,064 $5,417 0,000 sur.$73 ,433 
1913-14____- 545,725 431,064 4,262 60,000 sur. 50,399 
1912-13... 554,968 431,064 4,353 oo eee sur. 59,550 
i (o | *649 919 431 *064 15, oe sur.146,035 


* Of this amount $289,717 was paid directl 
— all unpaid int. on moneys advanced to them by the Inter-State 


‘OFFICERS. yy gohe A- reas.ed WG -P., Walter A Rigg; Treas., T. W. 
Grooket Jr ; Sec. & oodwin.—V. 92, p. 59, 261, 595, 
1032, 1243, 1636; V. “= iP 64: p. 698; V 96, p. 716, 1089. 1157; 
Ve 98, Dp. 763, 839; V. 100, p. Hn ‘siz, Ties, 1592. 


UNITED POWER & TRANSPORTATION ey gen roads. 

Incorporated A 20 1809 under New Jersey laws to construct, develop 

and own street railways, power companies, &c., and do a general business 
W. 68, p. 920). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Sept. 1914 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no wenger opneer in the 
list, having been Sola: ner the Reading Power Co. stock hila. Bristol 
& Trenton Ry., the Holmesburg Taconmy & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 


by eiiaivies lessor cos. to 








Tota 

Owned. Stock 

Stocks—- Shares. Shares. 
Delaware County & Philadelphia Electric Ry........--. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa....---- 20,616 36,000 
Lebanon Valley Street Ry. Co.........--.-..-.--.---- 9,992 10 ,000 
Media Glen Riddle & Rockdale Electric Street Ry......-- ,632 1,640 
Reading & Southwestern Ry......-..------.--.-.------- 1,143 2,600 
Roxboro Chestnut Hill & Norristown Bs GOscce 4,939 4,968 
Schuylkill Valley Traction Co......-.- 10,000 
TOONNOR BINOSS INV 6.6 ccccccasccccccs 20 ,000 
Trenton Traction Oo............... 20 
United Traction Co. of Reading, Pa 80,000 
Wilkes-Barre & pre vomming WE BUONO wccccccecccces 49,992 50,000 
Wilmington & Chester Lag Dl cdheii dbbeb ene oedeneee 39,995 40 ,000 
SS ck nds emeecnosccossuecce ,093 5,100 
Wilmington & Great Valley Turn — | SE 978 1,040 
Wilmington & Philadelphia Turnpike--...............-. 1,035 1,200 
bi & Christiana Turnpike “Co aii ebhcheodemeae 644 6k0 
Traction Co., Inc. mortgage_.....--_- 100,000 100,000 


Schuyikint a 315, 

Also owns $1 00 1st M. bonds and $5,000 stock of the reorganized 
Chester & Phila. 

STOCK & BONDS —Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 


Stock Exchange.] 

(a) Under a trust ment between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co. ° 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. om ted with said trust somgeny 19,953 shares Tren- 
ton Street Ry. Co., 993 shares Wilmington & hester Traction Ce., 
14,992 shares A AB Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure In 1910), 7,001 shares the United Traction Co. o Reading, Pa., 
5.089 —— the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. banon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title{Insurance & Trust Co. of Phila., dateu 
May 1 1899 (under which ry 950 Delaware Py Ry. Gold Trust Cer- 
tificates have been issued), United Power & Transportation Co. has de- 
— with the said ds, yd 3 as trustee, 5,993 shares Delaware 

unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the e remaining shares of the capital stock of the Delaware 
Gounty & Philede Me Elec 

The — both series "Grhich are In $100, $500 and $1,000 pieces) 
ts due M3 option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 att ; ‘option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per ser om ald, 
also same amount July 16 1900; In 1901, Jan. 21, $1; op Ag 902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904 M52" 66; in 
1905, Jan. 24, $2 39; in 1906 Jan. 26, $3 10; in 1907, Jan. 3a $3 20: In 


1908, Jan. 30, $3 31; none to July 1911, when $1 10 was paid; in 1912, Jan 
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30, $140; July 29, $1 41; in 1913, Jan., % 79; July, $1 26. In 1914, 
Jan., $1 52; July, $1 40. In 1915, Jan., $1 
REPORT.—For years ending Dec. 31: 
Calendar From Interest, Tazes, Dividend Bal. after 
Year— Investments. on 4s. &c. Paid. Dividends 
| SS ee $814,633 $356,676 $34,019 $422,625 sur. $1,313 
_ Seas 784,697 356,676 33,070 399,625 def. 4/673 
) ESS CRT 999,514 356,676 32,611 460,000 sur .150,227 


OFFICERS.—Pres., John A. Rigg; V. wa Be! a A. Rigg; Lng Ay . 


Grooket Jr ; Sec. & Asst. Treas., win; Counsel, R. * Jones. 
General offices, 419 Market St., Camden, N. J.—V. 82, p. 220; ¥. 84, p. 
qe Vv. 86, p. 338; V. 88, p. 54, 376; V. 89, p. 287; V. 90, 374; V. 91, 


. 590; V. 82, D. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454; V. 99, p. 
B00; V. 100. p. 


Lea DISPOSED OF BY LEASE 
For Wilmington and Reading ag see gm Properties Co. and 
Eastern Power & Light Corporation, respectively. 


Wilkes-Barre Rys. Co. 

ORGANIZATION. .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; !s- 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of $400,000 Is —_ and all obligations 
in the way of int., taxes, &c., of W.-B. & W. . Trac. Operates about 
110 miles of track. 

Strike.—A strike which completely tied up the company’s lines for nine 
days was ended April 9 1915, the men agreeing to submit their wage differ- 
ences to arbitration. 


EARNINGS.—For cal. year 1914, gross, $1,472,994; oper. exp., taxes, 


and rentals, $1,417,864; net income, $55,130; divs., $45,000; surplus, $10,- 
130. In 1913. gross, $1,480,305; oper. exp. > a * rentals, $1,416,315; 


net income, $63, 990; divs. - $54. 000; suspias. 
OFFICERS.—Pres., Abram Nesbitt: and Gen. Mgr., T. A.Wrighs. 
Seo. & Treas., C. W. Laycock -—V. 89, Dp. 1544; V. 00. D. 374: V.91,p.1513. 
(1) Wilkes-Barre & Wyomia Valley Traction.—-The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION.—lIncorporated Feb. 9 1891; controls street railway 
lines In the Wyoming Valley, Pa., extending from "Wilkes-Barre to yg” a 
and Nanticoke on east side “ Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s e Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and Int. on $75,000 5% bonds. 


STOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100) $5,000,000—all but 8 shares owned by Un. P. & T. Co. 
1st megs, $1,500,000, gold) 1891 5¢A-O 1 "500 ,000 April 1 1921 

Jeera c*} Interest at Provident Life & Tr. +. Phila 
Gollateral trust and mortgage, > 9g J-J 


$325,000, gold . 
1902 0,000 Dec 15 ioza 


Gollateral trust and mtge, I, g J-D 
($1,000), $250,000____._c#¥fInt.at Real Sst. Title, mi. &Tr.Co. »Phila. 
40,000 July 1 1918 


Onderiying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds --.. 


Wilkesbarre & W Side bonds... ..-.- 5 ee 35.000 Sept 1 1018 
Guaranteed Bonds— 
1893 J-D 113,000 Dec 1 1018 
p &i unconditionally .c*fInt. at Re Estate Tr. Co., Phila., Trus 


Plymouth Br Co ist gold 1894 A-O. 110 ‘000 Oct 1 1924 
$150,000, ome ey & int Int. at Ant racite Sav. Bk., Trustee, Wilkes. 
000 subject to call in 1904 and $3,000 rently thereafter. 
Wilkesbarre 3 Wines eas “het 4 F-A 0 Aug 1 1918 
Wilkesbarre & East Side + 4 180. 000 See(‘]) below 
Bonds.—Interest on the Wilkes-Barre *e Kingston bonds ‘reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valle ~ | —— trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
seats eae $1 meaning a nominal rental, the company having only a hom!i- 
nal existence. 


Pitt St Car ist M ($1,000), he 


—— Stock .—— 

Name % Company. Mtles. Issued. Owned. Dedt. Rental. 
Goalville Passenger Rallway._- 5.67 $62,400 §36,300 None 6% 
Nanticoke Street Ralilway----_- 9.68 ,000 6,000 None $1 
Pittston & Avoca St. Ry-_.-..-- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car..........- 8.82 200,000 20@,000 113,000 $1 
Plymouth & Larksville Ry..--- 3.45 (Pe 75,000 6% 
Plymouth Street Rallway---_--.. 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car_. 2.25 30,000 30,000 Non $1 
"Whilkesbarre & East Side. -_- -. 5.00 150,000 150,000 150,000 $1 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. Ry_-.--...-. 4.00 24,000 24,00 190,000 $1 
Wililkesb. & Suburban St. Ry.-.-10. v0 100,000 938,600 #40,000 6% 
Wilikesb. Dallas & Harvey’s L_.13.01 200,000 198,780 150,000 (a) 
Wilkesbarre & West Side_...-.-. 9.63 100,000 5 Soe *35,000 6% 
Plymouth Bridge Co___.-...-- 75,000 000 eas 


110, 
Entire stock and bonds deposited under seitasaeal ‘wuss of 1895. 
*Entire amounts owned by the W. & W. Valley Trac 
a Dividends in this case are dependent uae earnings.—V. A Dp. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 98. 


a Wilkes-Barre Dallas & Harvey’s Lake \ lites Tolan thames & Wyo 
Valley Traction Co. owns all the stock 

a5 GANIZATION.—A reorganization In 1898, per plan In V. 66, p. 119@, 

of the Wilkesbarre & Northern = RR, sold by Sheriff in Sept. 1898. Road, 

partly constructed, was completed and electrically equip pped by new com- 

ee ny from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 

alley Traction to ‘Harvey’ s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. Interest. Outstandt Maturity 
Stock $200,000 ($50)....-.--.- —All stock owned by W.-B. & W. Val Trac. 
1898 5¢M-S 150.000 Sept 7% 1028 


ist mortgage, $150,000, | 
($500) 
—V. 69.p. 133. 

Trenton & Mercer County Traction Corporation. 

ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 Is pref. 
ua 93, D. 1260. On Oct. 15 '10 leased for 990 Ring Trenton Street Railway, 

egos County Trac., Tren. Ham. & Ewi x ir and Trenton Pennington 

0 the a, St. 4 at a rental of $80,000 the let yr., $682,500 the 2d, $85,- 
000 A. e 3d, then increasing $5,000 yearly until the maximum of $1 50, 000 


fe I NINGS. —For cal. year 1914, gross, $776,549; net, after taxes, 
$278,751. In 1913, gross, $771,037; ‘net, after taxes, '33 14,400. 

ROAD.—Owns and controls by lease about 72 miler ot Wack, comprising 
all local street railway in Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square The new tracks have 90-Ilb. Johnson girder rails. 

OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 83, 
p. 797, 1260; V. 94, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co owns 19,969 out of the 20,000 shares of stock outstanding. 

toon —Is canoes to Trenton & Mercer Co. Trac Corp. (see above). 
Vv. 91, 

ORGANIZATION. —Formed June 29 1898 by consolidation of the 'Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and. Ewing bang , oo Ry. 

On June 19 1899 the Mercer County Traction Company. was formed 

with a capital of $100,000 to enable the Trenton Street Railway Com- 

any to build an extension of 11.42 miles into Princeton and in the city of 
renton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & eres - Ry., which 
is also a of the _ St. Ry. System and whose bonds It 
Also on May 1 1906 acquired entire capital stock 
€3200.¢ 000) OO) of the: the Trenton Hamilton & Ewing Traction Co., operated as part 
of Trenton St. Ry. System, guarantees its bonds, princi] al and interest. 
In Aug. 1911 Ra | auth. stock from $1,000, 000 to $2,500,000. 


Int. at Anthracite Sav. Bk., Wilkesk ‘rus 








STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
Stock, $2,500 = =o ee eg eet $i See = accadcenne> 
Trenton Passe ge.) 10,000 1915 

$1,000,000, “eld ($1, 000) $10, 060 due yriy .30 

Co BRE sa i eee 150 0,000 1916-19 oa 
Interest at Mechanics Nat. 1891 6¢A-O ($15, 060 gue lySep. 
Bank, Trenton, N. J__--.-- 000 1926-19 e 
($20, “060 _ yriySep. 
650,000 Sep.30 531 


Consolidated mortgage, gold) 188 4 Se. $1,090, 000 July 1 1938 
$2,000,000 ($1,000)____c*}Interest In Trenton and at Real Estate Title 

J Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 

Trenton St Ry gen M vena), 1911 6 J-D 500, “a Be 1 1941 


000 gold ($1,000)____-_- c® rang Trust Co.. N.Y. 
Trenton Pennington & Hope) 1903 *¢z2 350, é00 “Fees 1 1943 
frst mortgage, $350, 000, ——— Si at Fidelity Trust Co. ., Newark, Trus. 


gold, guaranteed Guar. wyy 5 & int. by Trenton StreetRy 
Trenton Teadiben & E ist =| 1905, 350,000 Nov. 1 = 

$500,000 ($1,000) gold__c*|Int. at Real i Bet. T. Ins. & Tr.Co.,Phila., 
Mercer Co Tr 1st M $300, poe} 1904 300,000 July 1 toad 

gold ($1,000) guar p & i c*/Real Est. and Ins. & Tr Co., Phila., trustee. 

Bonds. —$910, 000 consolidated 5s of 1898 are reserved ‘to retire Ist 6s. 
Trenton St. Ry. cen. M. bonds are sub. to call at 105 and int. on &G int. 
da V. 93, p. 797. Mercer County , Trenton Pennington & Hore- 
well and Trenton Hamilton & Ewing Trac. bonds are guar. p. & i. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 

OFFICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. Groeket Jr.; 
—o 1175; Vv. 91, p. 1513; 92, p. 796; V. 93, D. 528, 797; V - 04, D. 


WILMINGTON & PHILADELPHIA TRACTION CO. 

In Jan. 1913 was purchased by the National Properties Co.. of which 
yee of N.Y. City is President. (Seo v, 96, p. 493; V. 97, p. 1737.) 

Dp 

ORGANIZATION. —Incorporated in Delaware on June 271910. Stock 
out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South- 
ern Penn. Trac. Co. and Wilming Lt. & Power Co. Leases for 290 
years from July 1 1910 the Wilm. City Ry., Wilm. & Edgem. Elec. Ry.. 
Gordon Heights Ry., Front & Union St. Ry. and Wilm. City Elec. and 
now Castle County Elec. Co. at a minimum annual rental of $79,010, 

toa maximum of $120, 610 in 15 years. Controls and operates through the 
above leases and thro the Southern Penn. Trac. Co., electric light and 
power business in Wilmington and street railway lines in ‘Wilmington, cael 

ter and Media, Pa., and suburban lines connecting the above 
with each other and with Philadelphia, ae of 91 miles some 

EARNINGS.—For cal. year 1914 (incl. So. Penn. Trac.), gross, $1, pet. - 
385; net, 8788. 295; fixed Cp» ye and eee, $579, 133; surplus, $209,162 

OFFICERS.—Pres., Ely, New York;' V.-P. & Gen. 

7. We Wien, Wilmin ton; en. & Treas., OC. N. Ryan, Wikutnadnes 
Aud., C. E. Yost, Wilmington; V. 96, Dp. 1774. 

(w" Wilmington & Chester ‘Traction. 

United Power & . Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company's lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 

ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299, 930) and the Chester 
Traction ‘Co. ($5 00,000), all of which are d under the collateral 
es of the ilmington & Chester Traction Co. Owns $50,000 
hester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 1st M. bonds of Gordon Heights 
ar. The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 

STOCK AND BONDS— Date. Interest. Ontstandir: VMaturt:. 
Stock $2,000,000 ($50) full pd_ Listed on Phila. Ex$2,000,000 Dec’12, 60ct: 
Goll trust gold $4,000,000) 1898 5¢A-O 2.305,000 Aprili 1918 

($500 and $1,000 each) c*tf/ > /t me Life & Trust Co., Phila., Trustee 
Collateral trust gold, $5,-f 1912 5% 476, ‘000 April 1 1951 





osited 


SS es eee tf\ Wilmington “Trust Co., Wilmington, Trustee. 
Securtites of Substdtary Lines— 
Wiim City ist M seo) 00} 1911 5 M-S $600,000 Sept 1 1951 
0 67 ee *_ntf/Int. at Eq. our. & Tr. Co., Wilm., trustee 
fon ist mtge, 1894 250 ,000 May 1 1944 
gold, $250,000_____-. c*tf/Int. at Guts Tr. & Safe Dep. Co., Phila. 
Leased te Ci vestion— 
Union Ry Co ist mtge, g.c.tf 1913 5¢J-J 200,000 Jan 1 1943 
Chester St Ry stock ($50) __tf - 10 J-J 150,000 rental 10% 
Chester & Media El Ry, goldtf 1913 5¢J-J 100,000 July 1 1943 
@hester Darby & Phila, gold 8 1913 5¢J-J 125,000 July 1 194? 
Leased te Wilmington Ctty Ry.— 
& te ae 1st fa) 1906 J- 400,000 June 1 ame 


5¢J-D 
.c* tf {int.at Real Estate Title Ins. & Tr.,Phila., 
The Wilmington & y vt bonds are guar. as to both principal rd 
laterest by the oe are City Ry. 


Interest on Un Chester Street Ry., Chester & Media ate 
% a County Trust Co., Chester, Pa., on Chester Darby &* Phila 
y.Co 


arene = { Continental-Equitable Title & Trust Co., and interes 
upon all the latter guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll, tr. or ote $4,000,000 are reserved for like amt. of coll. tr. of 1898, 


Wilm., ar pee 8 are sub. to call at 105 and int. on or after Sept. 1 1914. 


V.93, p. 667 
The Chester Trac. bonds were extended in 1914 for 30 years. V. 98, p. 
1073, ty pan he 98, p. 1074. 
(2) Wilmington City Electric Co. 
ey —Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
ac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
THORGANIZATION -—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power os, in Wilmington. 


STOCK AND BONDS— ss Date Interest. Outstanding. Maturity. 
PGES cantdiniatinkiendhc Gis |: adie $255,000 __- 
First mtge $1,000,000 red 1911 5 M-N 877, i May 1 195) 
($1,000) guar p & i__.c* tf/Int. at U.S. Mtge. & Tr. Co., , Trustee. 
Bonds are redeemable on and after May 1 1921. Guar., p 3 hs by Wil, & 


Phila. Trac. Remaining bonds may be issued at 80% ot cost. for  _— 
and impts. under certain restrictions. V.92, p. 1441 V 94, p. 567 


(3) Southern Fonneyivania Traction Co. 

ORGANIZATION .—Inoorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July i 1910 Chester Trac. Co., me County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. . at a minimum annual rente! 
of $71,990 to a maximum of $106 ‘opoin 18 years. V.98.p.1073, 1158. 

(a) Delaware bounty & Philadelphia Electric Ry.—A trolley road. 

Lease .—On ry) 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co.  entek of $40,000 fae. 

ORGANIZATION .— Incorporate May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
he Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. Tileates the road, paying $166.66 per 
share for the stock in its 4% “> cert — secured by a deposit of stock 

STOCK AND BONDS— nterest. Outstanding. Maturity. 
Stock, $500,000, authorized_. -_... -—_____. $300,000 See text 
First mortgage, $64,000 _.ntf{ 1913 5 J-J 64,000 July 1 poss 

Int. at Cont.-Equit. Title & Tr. Co., Phi 
oe be. ist M. bonds which matured July 1 1913 were extended for 30 1 


DIVIDENDS. —Paid in dividends: in 1899-1900 $36,000; In 1900-01, 
$37,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. 

ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


SRA roRD GROOny & HOLMESBURG RY.—A trolley road 

ORGANIZ ON.—Incorp. in Pennsylvania on uly 11 1910 as a re- 
organization a the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 11910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276. Franchise perpetual. 
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STOCK AND poxne. Date. Outstanding. 
SS eet cease  bbbannadiel GEeeseee aadnemoges= 
First mortgage $300, 000 gold { 1910 5¢J-J3 400,000 July 1 1940. 

($500 and $1,000) "..-¢* tflInt. at Tacony Trust Co., Phila. , trustee. 

Bonds. —Remaining $100,000 bonds are reserved for extensions and be 
terments. Bonds are cea subject to cail. They are listed on Phila Stork 
Exchange. V. 93. p. 

EARNINGS.—For Ran end. Dec. 31 1914, gross, $139,580; net, after 
taxes, $33,488; interest on bonds, $20,000; surplus, $13,488 

KOAD Operates 17.29 miles of track between Philadelphia. Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila. j 
is leased. 60-lb. T and 80-Ib. girder rails. Gauce 5 ft.24in. 28 motor 
cars, 14 trail cars and 7 .cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other's lines from 
Frankford to Bristol. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. oa 
Sec. & Treas., Patrick Grant.—V. 91, p. 276; V. 93, p. 105; Vv. 5, Dp. 
1331; V. 98, p. 453. 


TRENTON B jSToL, & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as a Zeormenteption 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, 780 In Sept. 1910 directors rejected a proposition to lease the 
road to Frankford T acony & Holmesburg Ry. 

STOCK AND BONDS— Date. Interest. Ousgeees- Maturity. 
Stock, $325,000 ($50) eats abuse. . eehtnetae SERRE <csiacdenss 
ist mtge $750, 000 ¢s1, 000, i\ 1913 5 g.M-S 408" ‘000 Mar. 1 1943 


Interest. Maturity 


$500 and $100) ¢ ~.-e*t#| Union Trust Co. of Md., Balt., Trustee. 

Remaining ae” $344,000, reserved for corporate purposes Subject 

to call as a whole on any int. date at 105 and int. 

10 CARNING S.—For year end. Dec. 31 1914, etn $90,231; ‘net, after 
sam. Ae 109; charges, $20,721; deficit, $4, 388. 
'AD.—Owns and o ge 17 Ly miles of track from Torresdale to Morris 
a Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24% inches: 
16 cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an ype ment with Frankford 
Tacony & eee prog +! Ry., by which cars of companies run through 
from Frankford to Bristol. 

OFFICERS.—Pres., Carl N. peorte:; be John Redwood; Sec. & 
Treas., J. Elliott Newlin; Gen. Mer., Hill, Bristol, Pa.—V. 89, p. 
780; Vv: 91, p. 871; V. 96, p. 654, 1158; v. “£00, D. 1594. 


PHIL ADE LTuIA RAILWAYS CO,—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Ma 
yoo to the Southwestern Street Ry. sold at foreclosure 
. Dp 
STOCK AND BONDS— Date. 


Stock $400,000 ($50) 00,000 
lst mtge $400 000 gold (oer) 1911 5 ¢ M-N 15 400,000 May 15 1941 
and $1,000)......-... c* tf}Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
EARNINGS.—For calendar year 1914, gross income, $99,402; net (after 
depreciation) , $25,387; int. & taxes, $23,323; surplus, $2,064. 

AD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 3K miles. Gauge, 5 ft. 2% in. 

OFFICERS.—Pres., I. H. Silverman: Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375; V. 100, p. 475. 


PHILADELPHIA Ne ETO. inet RY. CO.—An electric third-rall system. 





13 1911 as 
pr. 21 1911. 
Maturity. 


Interest. Outstanding. 
$400,0 





ORGANIZATIO —_ a? - June 6 1907 in Pa. as successor to 
the Philadelphia Western R n 1910 control was acquired by a syn- 
dicate headed by Edw. B. Moth & Co., of Philadelphia ‘<A New York. 


Owns one-half ot the capital stock of the Norristown Transit Co., which 
road connects the Lehigh Valley Transit Co. with the Philadelphia & West- 
ern (see ““‘ROAD"”’ below), and the entire capital stock of the De Kalb 
Realty Co. and the Interborough Electric Lt. & Power Co. 

The syndicate which putes $2,000,000 ist 5s was dissolved by limi- 
at on ae 21 1913 

TOCK AND BONDS. Date. Outstanding. Maturity 

oomannn $4, 000,000 ($50) --_ -.-. eS eee: 
Pref $2,000, 000 5% cum after 

Jan 1 i 1916 ($50) 


Interest. 


a $4,000,000 
tf;P 


—, 2,000,000 
First mortg: pale 5¢ Se4 2,030,000 July 1 1960 
gold ‘$1, 000 ila. Tr., 8. D. & Ins. Co., Phila., trustee. 
te al at Edw. B. Smith Co., Philadelphia. 

Bonds.-—$970 ,000 bonds are in treasury not included in amount outstand- 
ing above. Bonds are subject to call at 102% and int. on any int. date on 
60 days’ notice. 

Loan.—There was outstanding on June 30 1914 a loan of $480,000. This 
was from time to time renewed, but in May 1915 was in process of being 
paid off out of proceeds of sale of treasury bonds. 

Latest Earnings.—For 10 mos. end. Apr. 30 rey am, $341,194; net, 
$168: $23) int., taxes, &c., $124,151; ompius, $44,6 72 
ORT .—For year ending June 30 19 


Gross. Ne a Int., &c. Balance 
a $371,857 $163,480 $11,100 $138, 005 sur.$14, 375 
lob) 297,061 122,364 10,459 113,640 def. 1,735 


Passengers carried year ending June 30 1914, 2,625, 217. 

ROAD.—Operates a high-speed double-track road 11.2 miles be between 
Philadelphia, Norristown and Strafford, entirely on private right-of-way, 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in a on Aug. 26 1912. In Dec. 1912 connection was made with the 
Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co. 
ne a thorugh service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co., under which 
express Cars are operated from Philadelphia to Allentown. Total track, 
38.05 miles; gauge, 4 ft. 8% in. 85-lb. rail; 22 passenger cars, 2 express 
and 3flat cars. Total, 27 cars. 

OFFICERS.—Pres., Thos. Newhall: Sec. & Treas., Gerald, Holeman: 


Gen. Megr., J. . Offices (operating), Upper "Darb » Pa 
(executive) , Franklin Bank Bldg., Phila a 20 0D. 915; v 91.9 D. " 519: 


V. 92, p. 1500; V. 95, p. 420, 545; 'V.9 96, p. 1702, 97, D. 1427. 
PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION. Tg gy June 10 1907 in Missouri. 
over the Pittsburg Rallway & Light Co. and the Joplin & Pittsburg Street 
RR. V y 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
ary in 1905 as a consolidation o the ‘Pittsburg RR. and the abate 
a ht & Power Co. In 1910 absorbed the Pittsburg & Kansas Cit 

ich company had acquired the Girard Coal Belt Elec. Ry.), and all Leaks 

or that yy were retired. Franchises in towns through which road 

runs vary from 30 to 50 years and some are perpetual. Private right of way 

once ot of “Ss and be 4 

Jomm. 0 o. and the RR. Commissioners of Kansas on 

May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 

April 1 1913, due April 1 1920, and same have been deposited as additional 

security for ‘the 6% debentures due April 1920 and to provide for their 
conversion (see below). 

Wage Arbiiration.—See V. * 2: 1909. 

STOCK AND BONDS— ate. Interest. Outstanding. 
Stock common $5,000,000__.. -.-- $3,300,000 
Pref. rights $2,000,000 6% 

DL. SUED ans eece uecace SERROO scnassasne 
First mortgage $5 1000, a 1910 g M-S 1,750,000 Mch 1 1930 





Took 


Maturtty. 


($500 es $1 500) gold. c* tf{ Harris T, £8. B.,Chic., &St.L. Un. Tr.Co. ,Trus, 
Debentures $1, ose. 000 (6%) 1910 See text ‘1 050,000 Apr 1 1920 

($500 & $1.000)_...- c*tf/Cont. & Comm. Tr. & Sav. Bk., Chic., Trus 

Stock.—Pref. nas are 6% cumulative after April 1 1916 and also share in 
earnings after common has received 6% $41,700 have been retired. The 
rights will eventually be exchangeable ‘for preferred stock, but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remalning first mtge. bonds are ‘reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & ae ro Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, . toon are entitled to 6% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 








Red. at parand int. Unless debs ,shall have 
ee usly SO0.. Say G0 Com. at par into gen. M. 6% bonds 
at oer ore @ after ‘April 1 1915. 
EARNIN iGs -—For fiscal year end. June 30 1914, gross, $582,166; net, 


after taxes, $221,936; interest, $150,500; 0G; surplus. $71,43 
ROAD.—O main i embracing some 


} mos. to and incl. » Raed 20 1913. 


wns and operates 9654 mi 
local street railway lines in Joplin, Mo and all in Pittsburg Kan., and 
interurban lines connecting the two cities, ‘and also Pittsburg with Frontenac 
Dunkirk, Radley, Frankl » Croweburg, Mulberry and Girard and 
Cherokee, aa en hide City, ‘Scammon an ‘Columbus. 70-lb. rails. 

OFFICERS.—Pres Kansas City, Mo.; V.-P., J. W 
Ground, Kansas City, ew Bec. & & oth John A. Prescott, Kansas City, 

S. Bigelow, "Kansas City, Mo.; Gen. ae. Ww Satterlee, 
Pittsburg, Kan. Gen. office, lst Nat. Bk. Bidg., Kansas rt Mo.— 
Operating headquarters, Pittsburg, Kan.—V. 90, p. 914, 1170; V. 96, 
Pp. 1297, 1365, 1423; V. 99, p. 1909. 
Sb... 
PITTSBURGH, PA. 

PHILADELPHIA COMPANY,.—Gas (natural and manufactured), 
electric company, trolley 

In Feb. 1906 the ‘United Rys. Investment Co. of San Francisco acquired 
control eee purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and perdy in an issue of its coll, 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. es statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
|g heen (conferring many valuable rights and privileges) granted to 

redecessor, the Empire Company, in March 1871. Its business may 
under three main means (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise about 656 miles of track, all operated 
=e matter of convenience and economy) by the Pittsburgh Railways =: 

t the Clairton St. Ry., Co., the Beaver Valley Traction Co. and th 
sitts urgh & Beaver St. y. Co., which are operated separately) 

In Feb. 1902 uired the elevated fran wa were 

to Messrs. Bigelow, Oliver, ai A and others. V. 74, p. 478. 
me Electric Lehsing & Illumin as.— th gn a Company - 
trols h stock ownership ry following companies, forming th 


lighting department of its business: 
Duquesne ht Co. | Consolidated og Co. |South Side Gas Co. 
(3) Fuel Gas.—Philadelphia Com ugh its own lines and those 


of a number of companies controlled by by oe supplies nearly all the fuel r 
consumed In the cities of Newent ey and Alleg eny and the manufacturing 
towns lying along the Monongah and eee rivers. Company con- 
trols by lease 806,710 acres of gas and oil la in West Virginia, PO hio and 
Western Pennsylvania. In 1913 the Pittsburgh & West Virginia Gas Co. 
purchased the Monongahela Natural Gas Co. by the issue of $1,500,000 
coll. trust notes (see below) . we ~) ae al fuel i gas companies controlled are: 
The Philadelphia Co. of W nion Gas Co. of a 
Chartiers Valley Gas Company. Allegheny Heating es my 
Equitable as Compan Pittsburgh & West Virginia Gas Co. 
ws ite Natural 
. ite woe Wag ending ‘March % 1914 company sold 40,238,593 ,700 cu. ft. 
of na gas 
On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 
Piel is obliged to = free gas for all city departments and properties, 
cluding the case in q —— municipal hospital. The company 
appealed from the YY 


os * 912 the com y meade | en adjustment of its accounts » relations 
— the Pittsb Railways Co. It sold to the hy wy ES . certain 
of street railway and traction cos. included in the P’ ttab. ‘lies. Co. 


system ( (book vale, $8,265,000), and also turned over to the Railways Co 
e bills payable of that co. and of certain underlying cos. (book value, $10,- 
rr ,052) held by the Phila. Co. In return it received $10,000,000 par value 

debentures of the Railways Co.; interest on these debentures is oo : 
oaly it earned and is non-cumulative. See report for year end. ° 
1914 4 “Chronicle” of May 23 1914, page 1602. 


*SCHEDULE oF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED os MARCH 31 1915. 


hares. Total Issue. 

Consolidated Gas Co. of the City of Pitts- 
Lam gg wns stock of Allegh. Ill'gCo.). 280,000 Common out of 80,000 
Conso as Co. of C. of Pitts.......... 862 Preferred * 40,000 


Chartiers Valley Gas Co.......-......-- 229,850 Common “ 29 "850 
Pennsylvania Natural Gas Co........-- 19.822 se ” 20,000 
Equitable Gas Go. of Pittsburgh....---.- 13,927 sis st 13.927 
Equitable Gas Co. of Pittsburgh.....-.-.. 5,975 Preferred “' 5,975 
PP Ce GP wesdncennenceceneds 15,099 Common ai 20,000 
Pittsburgh & W. Va. Gas Co...-.....-- 39,000 ° 30,000 
Allegheny Heating Co.............-.-.-- 2,664 6 pts 4,754 
Consolidation Traction..............-- y233, ‘117 Preferred “* aoe. 000 
Consolidated Traction ..............-- 1286, 824 Common “ 980 


Union Gas Co. of McKeesport-.-.-......-- 16,000 " being all ihe st’k 
50, 000 Preferred “ 
50, 000 Common * 0 


pages 7 eer 215.610 

ts Ee 40,000 - sin 
Tedded ) 1) BD Giiscesgcccecece 5,000 = “ 
Seventeenth St. Incline Plane Co.....-.- 5,000 i wi 
Pittsb ch & Beaver Street Ry ..-..-.-.-.-. 4,700 = 24 
Mansfield & Chartiers Gas Co__......-.- 500 se - 
Cosmos oir Gist acne ths «ee neceecce 2,100 hd od 
Morningside Electric Street Ry. Co...-- 486 oa wh 
Sy “se. Pt 6 aeibadkcesncedoas 240 ” 
Bates Oc cia cn a ines mnie 180 “ ” 
Bette “e Py deta  } See 120 : - 


The Philadelphia Co. ee non Virginia... + ose - a 
Beaver Valley Traction Co_.......-..-. oad es 
4 misc., elec. power and street ry. cos_-- 52 ™ 

All of the above shares marked thus, z, are in the hands of the Mary- 
land Trust Co., trustee under the first mortgage, and collateral trust 
dated March 1 1899. Those marked y (with the exception of 39,590 
shares Consol. Tract. commmon and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
ae | 1901, and these latter bonds are also a second lien on the shares 
mar 

* On March 31 1915 the value of stocks and bonds of other companies 
Owned was $63,073,418. 


*SECURITIES OUTSTANDING (AS OF MARCH 31 1915). 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, $42,400,000 ($50) -.-.. Q-F $39,043 ,000 See text 
Oe, stk $25, 000, 060 ($50) .... 6 M-N 6,171,600 May '15,3% 

cn nethusdligiandsneehdertea 
Pref ‘stk, 5%, oun, BES sacs 5 M-S 2,033,400 Mar-"15,2% 


033 ,400 (par, $50)-_..--.--- 


$5 
Phil Go ist & Col Tr M, $6,-| 1899 qty 6,489,000 Mch 1 1949 
st Co., 


500,000, ef $1. a. c*_ tf 7? oe Baltimore, Trustee 
Phil Co con M & col tr, $22,-| 1901 5¢M-N 15,148,000 Nov 1 1951 
000,000, g ($1,000) _._. tf}Continental Trust Co., Baltimore, Trustee. 
Conv ae? $2, 500, ow? , sold 1909 5¢F-A 1 957,000 Aug 1 1919 
($1,000) ...c00c«-~ . tf/Interest at New York ‘Trust Co., trustee. 
Conv notes $1,400, 500 gold 1911 5 M-N 1,400,000 See text. 
fs eee TInt. at New York Tr. Co., N. Y., Trustee. 
Canv deb $10,000,000 gold) 1912 5g@M-N 9,795, 000 May 1 1922 
($1,000 or £205 15s. Pp New te Trust Co., N. tee. 
Phila Co collateral gold notes| --.-.-. g F-A i, 750, 000 See text 


$2,500,000 ($5,000)_._-. = ree. at Union Trust Co. of Pitts. , trustee 

899 5 3 250,000 Oct 1 1929 
Union Gas Co, rg] pe ‘\Yaton Trust Co. Pittsburgh, Trustee. | 
ist , mortgage. g,8 Interest mf Mellon National Bank, Pittsb’gh. 
Pittsb. & Va. Gas coll.) 1913 A-O 1,350,000 See text 
tr $1,500,000 ($1,000)c*_tf}Int. at Un on Tr. Co.. Pittsburgh, trustee. 


‘ S — table does not cover such properties as are separately reported 
urther on. 

Stock.—Stock authorizedwas increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative referred. 
jar increase was made to eoguire the stock of the Allegheny Co. Light Co. 

acquired by Duquesne Lt. vr hartiers Val. Gas Co. and the com. — 
e Consolidated Gas Co.; 
Dee. 4 1901 stockholders auth. an 





by exchange the United Trac. stock. 
increase to $36,000,000 through the toes 














May, 1915.| ELECTRIC 





RAILWAYS 95 








of $15,000,000 oneene com. stock. The increase was mainly for the pu 
— of acquiring the shares of the Consolidated Trac. Co. and the Southern 

action Co. v. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
me le Valley Traction Go. and Washington & Canonsburg Ry. V. 82, 
D 

Shareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to a avaliable for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

On Apr. 29 1912 shareholders voted to authorize $25,000, 50 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6,000,000 was for exchange ‘of existing preferred stock (upon basis of 
share for share and a cash Le gee ps to the company of $2 50 per snare), 
and $10,000,000 for conversion of convertible debentures. The remaining 


$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, p. 417, 488, also Ys 94, p. er Ft a 000,000 has been lis = the 
N. tock Exchange On Feb 3 began delivering new 6% 


pref. stock in exchamare ‘for old 3% arene pref. upon payment a gas $2 50 
tt share (V. 96, p. 361) and for conv. debs. The time for exchanging the 

% pref. stock for the new 6% cum. pref. expired March 31 1914. $3. 066. - 
600 was so exchanged, leaving $2,033,400 of the old pref. stock outstanding. 
Up to March 31 1915 $205,000 debentures had been converted into 6% 
cum. pref. stock, leaving $9,795,000 outstanding as of that date. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. trom Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but pref. not to receive more than6% Inanyevent. Holders of 75% 
of the $2,000, — pret. stock having agreed to the proposition, the plan was 
adopted. V. 54, 605. 

ey —oOfr She Ye. 500,000 bonds of 1899 (mortgage trustee, Maryland 

Trust Co.), $4,000, 000 was issued at once in part payment for the stock of 
= 1@ Allegheny Co. ‘Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
$1,000,000 were originally reserved to retire the $1,000,000 bonds 
- Allegheny Co. Lt. (since retired) and East End Elec. bonds; $489, 000 East 
End bonds have been exchanged. Thebalance, $1,500,000, was expended 
for impts. and add’ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p 1198, and also in 
— <. Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. p: 726 ©Of the $22,000,000 bonds of 1901, $6,500,000 
are — A. “Se e up the $6,500,000 list col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has been 
peed as follows: for betterments to property of this company $1,825,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $550, 000; Pittsburgs 
Rallways Co., $875, 000, and Allegheny County Light Co., $100,00 

Convertible Debentures. —Stockholders on July 22 1909, confirmed the pro- 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 % and int. on any int. date on 60 days’ notiee, but if called, owner has 
a of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Aljll these deb. were con- 
verted into $2,500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Mar.31 1915 $205,000 had been conv 
Red. at 102 44 and int. on any int. day on 45 Tig notice. Int. payable in 
¥: ee we at Debs. are listed on N. Y. and Phila. stock exchanges. 

Dp 
‘Coll. Trust Gold Notes oy ae a is payable $250,000 each Feb. 1 and 
Ang. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $750,000 retired. 
he Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. y 50,000 retired. 
Ditvid'nds —\|'95.'°96.'97.'98. - "02 to '09, egg cae Ss 


Per cent..... 5 None 4 4% 5 6% per ann. 
me dante gy, divs. are for the com. stoc The old 5% non-cum. _ 
ept. 


in 1899, and first semi-ann n. paym ‘t of 24% was made in 

1899 a and have been regularly continued since then. ist div. on new 6% 
cum. pref.—3% —— May 1 1913; same amount semi-ann. since to and 
incl. way 1915. ncom. in 1914, Feb., 1%%; May,1%%; Aug..1%%. 
The Nov. div., however, was paid in scrip, the scrip being red. at co’s option 
on or before May 1 1916, bearing int. at 7%, payable semi-ann. An offer 
was made by Treasurer G. J. Braun Jr. of this company to purchase the 


Nov. scrip. See V. 99, 1452. The Feb. 15 1915 div. was also paid in 
scrip (V. 100, 141). _ Berip red. at option of the company on or Mee 
Feb. 1 a an is at 7%. payable semi-ann. In May a cash div. of 14 % 
was pa 


"tnear Taz Decision.—For decision of Supreme Court of ASE a 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Application Dented.— Attorney General ‘Todd of } A. a on Oct. 
24 1907 denied the app!ication of city authorities of Pittsburgh for permis- 
eon ge ane = warranto proceedings to forfelt the company’s charter, 
see V. 85, p. 108 


REPORT .—Report tor yooe ending Mar. 31 1914 in V. 98, p. nose, 1638, 

















Receipts— 3-14 1912-13. 19 911-12. 
nie nid al $7,224,637 $6,769,313 $6,483,323 $6,215,421 
a an os in ts cial 4,107 d ‘340 281,081 
Miscellaneous... ....-.-- 38,900 36,309 41,861 42,338 

Grow earnings _..... $7,657,644 $7,052,277 $6,618,524 $6,538,840 
Operations, taxes, &c.. 3,424,686 3,151,200 2,650,649 2,513,910 

Net earnings..._...-. 4,232,958 $3,901,077 $3,967,875 $4,024,930 
Dive. and int. received... $1, ‘690, 086 $1,161,334 $1,777,475 $1,677,082 
eS eR "626 113,244 146,837 137, 
aan and discount-- 463,819 1,080,073 844,519 690,926 

Deduct $6 387.489 $6,255,728 $6,736,706 $6,530,705 

é — 
Paid leased companies. $22,967 $23,241 $10,267 $10,292 
Interest on funded debt.. 1,854,379 1,565,740 1,221,900 1,051,162 
impte.. extensions, &c._ 831,512 1,198,811 17,639 1,633,827 

Miscellaneous int., &c.. 161,983 49,794 56,033 204,814 

. Be Se $2,870,841 $2.837,586 $2,205,839 $2,900,095 
Balance for year... ..... $3,516,648 $3,418,142 $4,530,867 $3,630,610 
Cnet, Or erry... . intsens  - ieaeehe 79,609 79,760 
Diy. on pref. stock_ — ~~... 399,122 306 467 300,000 300, ‘000 
Div. oncom.stock (7%) 2,729,967 2,729,967 2,721,198 2,558 ‘408 

TIINIID. :dnctin ws than iwiennateh $3,129,089 13,036,434 $3,100,807 $2,938,168 
Surplus for year.......-. $387,559 $381,708 $1,430,060 $6 . 442 

OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, Gen. 


O.J. Braun Jr., Treas.; W. B. Carson, Sec.;C.8. Mitchell, Comp. Off tis’ a 
435 Sixth Ave., Pittsburgh, Pa.—V. 92, p. 262, "596, 726, 957, 1307, 1319, 
1701; V. 93, p. 230, 1260; Vv. 94, p. 417, 488, 560, 699, 1250; 1380, 1696; 
V. 95, p. 298, 619, 891, 1473; V. 06. p. 361, 791, 1485, 1702; v. 97, p. 444, 
596, 616, 1116, 1357: Vv. 98, p. 23 305, 1072, 1461, rey 1612, 1768; 
V. 99, p. 344, 408, 895, 1452: V. 100, p. 141, 475, 1079, 1259 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A troiley road. (See Map on page 96.) 
This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of Its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and - of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 
The Southern Traction Co. was chartered in 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 
Leases the Sen OSes Soy Shannon RR. for 99 years, rental being 
$15,000 per annum 778. 
The following securities (being fy PAs 5 case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 
50,000 ‘* preferred stock of the West End Traction Co. 
340,000 a capital stock of United Traction Co. of Pittsburgh. 


5,000 Allegheny Bellevue & Perrysville Ry. a 
300 ee itd 
—_— = 


Allenport & Roscoe Electric St. Ry. Co. 
Ambridge Dixmont & Emsworth St.Ry.Co. 








2. one shares capital stock of Ben Avon & Emsworth ~ Ry. Co. 
Cedar Avenue St. Ry. Co 


600 ma " ac Clairton Street Ry. Co 
5,000 “ 58 mi East MoiKeonpere t Street Ry. Co. 
30,000 62 = “ Mt. Washington Street Ry. Co 


— * * Pittsburgh Canonsb & Wash. iy Co. 


50,000 “ - a Pittsburgh & Charleroi St. Ry. C 
o.lCUt«<“ “ ” Rosslyn Street aE. SS 
80 = " ” Superior Ave. & heady Ave. St. Ry. Co. 
24 pe nin pi Tustin Street Ry. Co. 
20,000 ste = - Washington & Canonsburg Ry. Co. 
480 ‘“* - - Washington & Claysville wees Ry. Co. 
— - nin West Shore Electric Street Ry. Co. 
120 = sa be Vv ia Avenue Street Ry. Oey 
400 wh ” snd McKees Rocks & Ingram St. . Co 
— - ” y McKees Rocks & Neville Isl. ay "Ry. “Co. 
120 a ri ie Crafton & Chartiers Valley Traction Co. 
— ™ - Pitts. Banksville & Mt. Lebanon 8. R. Co. 
100 = 2 sd Carnegie Bridge Co. 
— = sia pes West Liberty & Suburban St. Ry. Co. 
— .- as pd McKees Rocks & Allegheny Street Ry. 
174 ” nei = Bon-Air Street Ry. 
1,400 - - Pittsburgh Express Co. 
— = ” ” Clairton & Blair Street Ry. Co. 
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Pine River Street Ry. Co 
By the terms of an operating contract, effective » i 1902, the Pitts- 
burgh Rallways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co. of Pittsburg’ and their under- 
lying companies 

Pian for Consolidatton.—Sce V. 94, p. 417, and 488, under Phila. Co., for 
preesee’ plans for consolidating and re-financing all’ lines owned in Pitts- 

urgh by the Phila. Co, 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
nance providing universal transfers within the city limits, thereby making 
me fare over all lines of the system 5 cents. See V. 90, p. 1677. In 

4 1911, however, the Superior —— at Phila. affirmed the decision of 

ge Frazier in Oct. 1910 (V. 91, 1328) holding that city cannot en- 
pm the foregoing ordinance. Vv. $3, p. 164. 

Over-crowding Ordinance.—On Feb. ‘7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecutin: — 
oo. apes so-called over-crowding ordinance, enacted July 30 1910. 9 
Dd. ° 

Decision.—As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use of Point and Smithfield St. bridges.—See V. 96, 


y 90. 
é Wage Decision —On Nov. 2 1914 the arbitrators handed down a decision 
holding that there —_ not be any change in the wage scale either upward 
or downward. 1598. 

ROAD.—The Piteebuteh Rallways Co. operates 603.73 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,298 closed 
cars, 590 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 

STOCK AND BONDS— Date. Interest. pee Maturity. 


Sommon stock, $2,500,000... .... -....... DT sasccacgne 
Preferred 5 %,. cum, $2, 500 tt bic wpinkane fF 0 x Sareea 
Gen mtge, $20, 000, 000, red 1913 5 A-O [.ae... swat 
at 105 & int aft Apr 1918_tf Guaranty Trust Co., N. Y.,Trustee 
Income bonds, $10,000,000_tf 1913 - ....... Jt if _— as 
1905 5¢J-D 40,000 See text 
Car trusts, $400 000 ($1,000){Int. at Brown Bros. & Co., N. Y. and Phila. 
tflor at co’s office, Colonia} Tr. Co., Pitts., Tr. 
1911 M- s 000 = See text. 
Car trusts $270,000 ($1,000)_{Int. at co.’s office. Fidelity Title & Trust 
tf| Co., Pittsburgh, Trustee. 
1913" 6 M-S 395,000 See text 
Car trusts $450,000 oi Sore, Int. at me . s office, Fidelity Title & Trust Co., 
Pittsburgh, Trustee. 


Bonds .—Of the gen. ann {@ - $4,000,000 are to retire Southern Trac. 
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila. 
Co. and $10,000,000 to be issued in the future for extens. impts. V. 97, 
Pp: 444, 666. Car trusts of 1905 mature $40,000 annually from 1910 to. 1915, 

clusive; $360,000 have been retired. Car arte < of 1911 mature $27,000 
1 1913 to 1922. $81, Bee have Car 


annually’ Mar. been retired. trusts 
§ mature March 1 1914 to Sept. 1 1925 incl. "$55, 000 have been 
retired. 
p pan a> BONDS— Date. Interest. Outstanding Maturity. 
uarant 


a 
West Liberty & Sub. St. ist |_ 1908 g J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) ¢ _ tf/Int. at Cofonist Tr. Co., Pittsb., trustee. 
toy Interest. Outstanding. 


weet: 4 
5 ¢A-O $4,000,000 Oct 1 1950 


vey 000 ($1,000) _.. c* _tf|Int. at _ Tr. Co., Pittsbu h, Trustee. 

End tion gen M,j 1898 5J-J 981,000 Jan 1 1938 
$1,500 -000 RE RR te tf\Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underiyving loans of Vest End Traction— 

Pittsburgh on & Mans- { 1894 5 J-J 176,000 July 1 1924 
field 1st M aS: tf ar ” Pittsburgh Trust , Pittsburgh. 
Pitts & West End ist M____tf 1 J-J 343, 000 July 1 1922 

Bonds.—The Southern Praction am, cannot be called before maturity. 


The Farmers’ Deposit oe Bank of Pittsburgh offered the bonds for 

sale In Oct. 1900. See V. - 864. Of the portion of the 5s of 1898 of 

the West End Traction still yh Re $519,000 are reserved to retire under- 

lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 
itts. Rys. Co., they are not subject to call, and have no sinking fund. 

ANNUAL REPORT.—AIl companies owned, controlled and operated by 

Pittsburgh aanwars Co. for year ending March 31: 

1915. 1914. — 1914. 


$ $ 

Gross earns..11,813,624 11,916,749 | Interest ____. 389,620 341,490 
Net (aft.taxes) 3,663,324 3,484,676| Rent, l’s’d line 2,839,920 2,838,531 
Other income. 112,832 187, "067 Misc. int., &c. 115,876 152,448 
Total income. 3,776,156 3,671,743 | Balance, surp. 430,739 339,273 

OFFICERS. Pres. J. . Callery; Le J. H. Reed; Sec., W. B. 
gersen: Treas., C. J. Braun Jr. Controller, C. 8. Mitchell.—vV. 73. p. 554; 
1238; Vv. 89, p. 42; v. 90, p. 1677; V. 91, p. 589; 


V. . 1861; V. 87. 
eb: V. 93. p. 164; V. 94, p. 209; V. 96, p. 1090; V. 97, 


is28:' . 92, p. 396, 46 
p. 444, 666; V. 99, p. 1598; v. 100, p. 1169 

(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Was m Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 


STOCK AND BONDS— Date. Interest. oes. Maturity. 
| eae aa GRU Ee. wane -ccose 
tst mortgage and col tr,) 1903 5 ¢A-O 1,500 000 April 1 1933 


$1,500,000, gold ($1,000),}Penn. Co. for Insurances on Lives & Grant- 

guar, prin and int...c*_tf) ing Annuities, Philadelphia, Trustee. 

Bonds are guaranteed, principal and interest, by endursement,by the 
Philadelphia Co. Interest re in New York, Pittsburgh and Phila- 


delphia. No sinking fund and bonds cannot be called. The stock of the 
o- ne has been pledged as collateral under this mortgage. 
Dp 43 


ROAD. —Operates 5" 43 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 2% in.—V. 80, p. 222 

(b) Washington & ‘Canonsburg Ri A trolley road. 

Stock all owned by Pittsburgh 

ORGANIZATION. , Se iy Pennsylvania on June 2 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 


1902. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
OGG Gn see CE tenes aake”” noocace Gi eee sasetaneu 
Wash Elec St Ry ist M__._--- 1897 125,000 Feb 1 1927 
First mortgage ag 000) 1902 gs-3 490, ‘000 July 1 1932 

ae eee c&r tf/Int. at Colgatal Tr. Co., ; Pitted h, ‘Trastes 

nd 5 J-D 5,000 Dec. 1 1943 


eco mortg: 

($1,000); red at 102 & int{Int. at office of co. or Soionial Trust Co., 

on 10 w notice... tf| Pittsburgh, Trustee. 

Bonds.—On ist mtge. bds. a sinking fund of $5,000 per annum becomes 
operative after 5 years; $35,000 have been canceled, $2: 25 *000 of the new 
bonds are reserved to retire the bonds of the W n Electric Street Ry. 
The 2d mtge. bonds outstanding are owned by Pi argh Rys. Co. 


age $500, “ine}an 1913 


96 
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ROAD. —Operates 16.57 miles In and between Washington, Tylerdale and 
Canonsburg.—V. 85. p. 532: V. 87. D. 348: V. 88, a 626. 

(c) Pittsburgh Canonsburg & Washington 

ORGANIZATION.—In 1907 was leased to Baty Washington & Canons- 
bure Ry., which guarantees bonds, principal and interest. 

STO K AND BONDS— Date. Interest. Outstanding. 
Stock (1,590 shares, all wae A Pittsburgh Rys.). 

907 5 J-J $750,000 July 1 1937 


Maturity. 


ist M. $750,000 ($1,000) goal sate Deposit Trust Co., Pitts., trustee. Int. 
tf at company * office, 50 00 Doc 
Second mtge $500,000 ($1,-{ 1913 1 1943 


l 
10 weeks’ notice | & Trust Co., Pittsb., Trustee. 
Bonds.—1st mtge. bds. are redeemable at 105 and int. on any int. date. 


000); red at 102 & int rs Int. at office of co., Pittsb., or Safe ‘Deposit 
t 


2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co. 
ROAD.—Operates 12.08 miles of track between Canonsburg and 
Castle Shannon 80-!b. ralls.—V. 88, p. 625 


(d) Other Controlled Properties. —Bonded debt. 
Under date Dec. 1 1913 the following named companies controlled by the 
Pittsburgh Ry. Co., as shown above filed mortgages to secure issues of 
ist M. 5% gold bonds (int. J.& D.c* tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int: on 10 weeks’ notice. /™ outstanding 
amounts in each case is owned by the Pittsburgh Rys. Co 


Name of Company— Total Auth. Total Issued Trustee. 
Cedar Avenue St. Ry. Co_.--..-. $40,000 $39,000 Col. Tr. Co., Pittsb. 
Bon Air Street Ry. Co_....----.- 100,000 ,000 Col. Tr. Co., Pittsb 
West Shore Elec. St. Ry. Co_._-- 100,000 85,000 Col. Tr. Co.. Pittsb* 
Superior Ave. & Shady Ave. St. Ry 65,000 65,000 Col. Tr. Co., Pittsb® 
Allenport & Roscoe Elec. St. Ry_.500,000 127,000 Union Tr. Co. »Pitts: 


(2) Wnited Traction Co. of Pittsburgh. 

ORGANIZATION.—Incorporated on July 27 1896, and in June 1897 
Euschenes all the property and franchises of the Second Ave. and North 
Side traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of Its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. its controlled 
through Its lease for 950 years to the North Side Traction. In 1902 leased 
oe [aberes & Birmingham Traction Co. and the Pittsburgh & Charlero! 

t. y 
In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock In egghange for the $17,000,000 common stock of the United 
Traction. See V. 479. In Oct. 1899 exchange of stock under this 
plan was begun sod 340,000 shares have been acquired, all of which are 
now owned by P ittsburgh Rys. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

The Jan. 1915 div. on the pref. stock having been passed, a committee 
was formed and stockholders were invited to deposit their stock with the 


Phila. Trust, Safe Dep. & Ins. Co. V. 100, p. 476 
STOCK AND BONDS Date Interest Outstanding. Die.orMat. 
Com stock, $17,000 900 ($59). -.-- J-J *$17,000 900 July'12,.%% 
Pref, cum, $3,000,000 ($50) Sams 5 J-J 3.000.000 See text 
United Trac gen m, cold} 1897 52J-J 4,804,000 July 1 1997 
$10,000,000 ($1 ,000) - e*tf/ Maryland Trust Co., Baltimore, Trustee 
Interest * payable in New York City. 
Pitts Alleg & Manch__...-- ey . 1,500,000 Oct 1 1930 
Second Ave Trac mtge, gold { 1894 5¢ r D 2 ‘026, 000 Dec 1 1934 
OR eae es e*_tf)} Maryland Trust Co., Balto., Md., Trustee. 
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge ___tf 1893 5 J-J 419,000 July 1 1933 


Loans payable June 30 1914__ __- 

* All owned by Pittsburgh Rys. Co. 

The United Traction recelves the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $259.800. 

Dividends.—On preferred divs. at the rate of 5 
July 1914. Jan. 1915 5 div. pone. V.100, p.55. Oncommon, %% = 
July 2 1903 and 4% each six months since then, to an including ‘Jan. 1912 
In July 1912, %%. None since. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadeiphia and 
Baltimore Stock Exchanges 


dnmewde S0ES,808  cocctcotac 


oF 
/0 





| 5 ft 


; | Carson; Treas., 
annually were paid to } 


ROAD.—The miles of track owned and consolidated are: Miles. 
rr rr? er 4 ce kb no benetdheaheeadaseouaae wounds 67.8036 
PR Se ee ane eee ee 39.9838 
Pittsburgh Allegheny &Manchester Traction............-..--.-- 18.55 

ead Datind ited FALE CREME EE- ayn aanetendeneeQnes 126.3374 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. } 
Carson; Treas., C. J. Braun Jr.; Controller., C. S. Mitchell. Office, Pitts- 


burgh, Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.— 
V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390; V. 100, p. 56, 476, 1169. 
LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS, 
(a) Federal Street & Pleasant Valley Ry,—Troliey. 
ORGANIZATION .—Incorporated Feb. 


dated its various subsidiary companies. The franchise is perpetual. 


20 1868, and has since consoll- | 


The North Side Traction Co. on July 20 1896 leased the Federal Street & | 


Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly In cash, payable Jan.15 
and July 15, equal to 5% on the $1,400.090 stock, of which it owns $750,- 


C00. V. 63. p. 31. 76, 189 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full pald__--- ’ J-J $1,400,000 See text 
Consol mtge, $1,250,000, g,f 189 gJ-J 1,073 000 ) 1 1942 
($1,000), on 28 miles _c*tf\ Int. at Fidelity Title & Tr. Co., Pittsburgh. 


Underiving mortgages— 


Fed St & Pl Val mtge_.-_.-- tf 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bell 1st mtge__ tf 1890 5 J-J 18,000 Nov 1 1920 
Allegheny St ist mort...... tf 1890 5 27,000 1920 
Perry St 1st mortgage... tf 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill lst mortgage____. tf 1890 5 J-J 37,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued Is in the hands of trustee to retire all the other Issues; 
mortgage trustee {s the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including — on about 17 
miles of street; ralls mostly 90-Ib. girder.—V. 63, p. 


(b) Pittsburgh & Birmingham Traction,—A * ag road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co 

ORGANIZATION.—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry.Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 


In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) --.._. ~s-<2=2 =—-- Text $3,000 ,000 See text 
ist mortgage, gold, “Bs | 1889 5S¢M-N 1,500,000 Nov 1 1929 


-- .c*tf{ Fidelity Trust Co. of Philade Iphia. Trustee 
The So Side Pass Ry 1st ™ 1913 5 A-O 10,000 Oct. 1 1953 

($1,000) not sub to call_tf\Int at Colonial Trust Co., Pitts., Trustee. 

Guaranteed Bonds— 

Birm Knox & A Ist ~~ gq 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest ruaranteed Fidelity Trust Co., Philadeiphia, Trustee. 
Brownsville Ave St Ry ist M__ 1896 . F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 g J-J 400 .000 July i 1930 

\Pitteburgh ‘Trust Co., Trustee. 
AO AL haeoee: _—— of track, laid with ‘90-1b. rey. 60, 332. 
—Not now an operat m — 
334; V. 71, p. 343; V. 72, p. 776. ee ee - 
Lines Leased to Pittsburgh & Birmingham Traction Co. 

Mt, Oliver Incline Ry —Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, ist M. 6s, cpt M. 
N., due Nov. 1 1901,$41,500. Up to April 1 1915 these bonds not taken up. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to Interest on bonds and 10 % on $150,000 





stock, free of tax; dividends were 9% yearly for some time, balance being 
carzica to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full pald___. ---- -F $150,000 See text 
lst mtge ($1,000 each)_._c*tf 1889 6 J-J 41,500 Nov. 1 1901 
Arrangements are being made for a new issue of bonds of like amount. 
ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 

Stock owned by Pittsburgh Rys. 

ORGANIZATION. —Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental ts $1,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 
The entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sigak:, SE S00 000 Geascdwal neces § sdctdeve PE nndendvedn 
Charleroi & West Side Ist M_ tf__-- 5% 55,000 Sept 1 1929 
Pitts & Charlerol ist M, $2,-) 1902 5 ¢g M-N 2,445,000 May 1 1932 


500.000, gold($1,000) _c* tfj Int. at Union Tr. Co., Pittsburgh, Trustee. 
Pitts & Charleroi ‘24M ($1, | 1913 5 J-D 522,000 Dec. 1 1943 
000,000 ($1,000) red at 102/Int. at co’s office or Union Trust Co., 

& int on 10 week's notice tf| Pittsburgh, Trustee. 

Bonds —Of the Pittsb. & Charleroi 1st M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. Co. 

ROAD.—Operates a road between Pittsburgh and ‘AMenpéct, by way of 
Castle Shannon, Finleyville, Monongahela City and Charlerol, a distance of 
43.4 miles. Completed in Sept. 1903. 

OFFICERS —Pres., J. D. Callery; Sec., he B. Carson; Treas., O. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 75 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION.--Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) .._...--- --.- 6 $250,000 See text. 
[st reo $500, 000 gold guar! 1905 g A-O 500,000 April 1 1935 


($1,00 c tf/ Penn. om £ Ins. on L.&G. A., Phila., Trus. 

} Sn ader er uatanteed. prin. & int., by Phila. Co. Interest is ayabie 
at company’s office or by Brown Bros. ‘& Co., N. Y. and Phila No sink- 
lng fund and bonds are not subject to call. 

ROAD.—Operates 16.36 miles of track from Allegheny,via Westview .to 
Bellevue. Gauge, 5 ft. 2% In. 


(e) Ben Avon & Emsworth Street Ry. 


ae ae orated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50).......  -..- -O $100,000 See text. 
lst mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 

ORE IE tf/ Fidelity Title & Trust Co., Pittsb., Trustee. 


(Interest at company’s office. 
24d M.$100,000 ($1,000) sub.{ 1913 5 J-D 79,000 Dec. 1 1943 
to call at 102 and int oniInt. at co's office or Fidelity Title & Trust 


10 weeks’ notice... ..- tf| Co., Pittsburgh, Pa., Trustee 
Bonds.—1st M. bds. are guaranteed, prin. and int., by the Philadelphia 
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys. 


ROAD.—Operates 5.71 miles of track from Avalon to Dixmont. Gauge, 


. 2% In. 
OFFICERS .—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 


C.J. Braun Jr. 


(f) East McKeesport Street Railway 

Entire stock is owned by Pittsburgh Ranways. 

ORGANIZATION ——_Incorp. in Penna. on June 26 1899. Is leased to 
United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902. 

Stock, $250,000 ($50); Ist M. 5% gold bonds, $250,000 (tf) ($1,000) 
Dated Dec. 1 1899. Due Dec. 11929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittsburgh, trustee. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
Its leases of the Citizens’ and the Alleghen 7 Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar sy | Street Ry., 
and guarantees its bonds, principal and interest. V. 88, p. 8 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 


plan for absorbing the shares of the Consolidated Traction. See terms 
in V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 
STOCK— Par Interest. Outstanding. Dtvidena 
8 rr ee $50 J-J $15,000 £00 July’'12 1% 
| Preferred stock, 6 % cum aie ke 50 6 M-N 12,000 C00 Nov 13.3% 
Equipment Trust certificates] 1908 6 F-A 84,000 See text 
280 000 Series ‘‘ eed > pe Trust Co., Pittsburgh, Trustee 
E quipment trust certificates,| 1914 5 A-O 475,000 See = 


$500,000, Series ““B’’ Union Trust Co., Pittsburgh, Trust 
Fort Pitt Tract mtge $1,000,-| 1895 52¢J-D $1,000,000 Dec °. "1935 
000 ($1,000) not redc*_tf/{Int. at Pitts. Trust Co., ,pitts., Trustee. 
Notes payable June 30 1914 1,2 445 aniereaiaelel 
Stock.—The pref. stock carries cum. dividends of 6% per annum, 
and has the right to participate equally with the common stock when 
that has received 6%. _ All arrears of dividends were ped up in Jan. 1903. 
Vv. 76, p. 48. First dividend of : * On common pald Jan. 2 1903; then 
1% July 1903; 1904 to 1911, incl., 2% perann. In 1912, Jan.,1% July, 1%. 
Bonds.—The equipment trust hats A arb Series “A” mature ing10 annual 
installments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 incl.; $196,000 
have been retired; they are secured by 50 cars costing $350,000. Series “B” 
certificates mature $25,000 semi-ann. from April 1 1915 to Oct. 1 1924; 
$25,000 have been retired; they are secured by 100 cars costing $575,000. 
The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 
ROAD.—Controls 225.736 miles of track in all. 
OFFICERS.—Pres., J. D. Callery; V.-P.. J. H. Reed; Sec... W. B. 
Carson; Treas., C.J. Braun Jr.; Controller, C. 8. Mitchell.—vV. +73, p. 553. 
723; V. 76, p. 48; V. 79, p. 627; V. 86, p. 284; V. 88, p. 882 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin- 


end int. V. 88, p. 881. 

STOCK AND — Date. Interest. Cgeetanaeng. Maturtty . 
a Ce. Fe Oe eee ee ee 
lst mort. $1,250, ‘000 gold) 1908 5g A-O $1. O32" 000 April 1 1958 

181 00) ann anidwdea c*_tfjInt. at Colonial Trust Co., Pittsb., trustee. 


Bonds.—Remaining bonds are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and Interest. 

ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 

Lines Controlled by Consolidated Traction ©o. 

(a) Aflesbeony Traction. 

ORGANIZATION. —Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company far 950 years at a 
rental of $25,000 per annum. 


STOCK AND BONDS— Date Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) -..- --..-.. 5% $500,000 See text. 
Guaranteed Bonds— 

Milivale Etna & Sharps-) 1893 58¢M-N 741,000 Nov 1 1923 


burg 1st M $750 000g. tffInt.at Pittsburgh Tr. Co., Pittsburgh, Trustee. 

Dtvidends.—The semi-annual dividend of 2% % due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
44%; 1903 tb 1914, Incl., 5% per annu 

ROAD. —including Millvale Etna & ‘Sherpebers, 22.25 miles of road, 
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(b) Central Traction.—Trolley. 


EASE.—Incorporated Dec. 21 188% Leased from April 2 1896 to 

t nsolidated Traction for 950 years at 3% per annum on par value 

of $ pe od oy stock (see V. 61, p. 1154); and in May 1896 stockholders 

were offered rivilege of exchanging their stock for receipts, which were 

redeemed at 33 0 per share on Oct. 1 1896 In Consolidated ‘Traction Co. 

referred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. Vv. 62, De 1087. 


STOCK AND BONDS—Miules. Date, Interest. 
Stock ($50) seetext _.. ---.. --.-- 3 %A-O31 (38- ,000 shs. ‘} 


0 paid A. 
ist M. $375,000 cable 6 1889 5 J-J 2375.0 000 July 1 ozo 
line, $500_____ ntf\|Interest at Union Trust Co., Pittsburgh. 

Bonds of Central ceceains | Ry. > ew § 
ist M. $250,000 1894 6 A-O 125,000 Oct 1 1924 

($1,000) _ ntfJ Interest at “Union Trust Co., trustee, Pittsburgh. 

Divtdends.—Feb. 1, 1892, $2 50 in stock: in 1896, Feb., 2% in cash- 
in 1898, Nov.,14% in cash: in 1899 and since 3 % per year. 

OAD.—9.27 miles of road, of which It controlled by ————> of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62 p. 948, 10 

(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passenger Ry 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Gonsol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


Outstanding. oy. 


stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61, p. 661. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid_....... ....- : yey $3,000 ,000f. 2 See text 
lst mortgage ($1,000) Not j1887 A-O 1,250,000 Oct 1 1927 

subject to call__......... tf | Fid. Title & Tr. Co., Pittsburgh Trustee 

Bonds nee whose some are ,. 


Penn St. . Ry. 1st june. Conn 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns s. J? miles of track on 15 miles of street.—V.60,p. 930. 

V. 61, p. 112, 516, 

(® Duquesne ao trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of Consolidated Traction Company at bw 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 


STOCK AND BONDS— Date. oe Outstanding. Maturity. 
Stock ($50) fully paid.......jJ_....- 3,000,000 See text 
Div “parable 4 Fidel. Tit.'& Tr. Co., Pitts. 

189 5 J-J 1,500,000 July 1 1930 

Fidelity Title & Trust Co., Pitts., Trustee. 

Dtetdends were 5%, J-J, but in 1893 and 1894 none yald; in 1895, 4%; 

in 1896, none; in 1898, 3%: in 1899 and since, 4% yearly. 


ROAD.—At time of lease in 1896 controlied a companies, having at 
present 36.62 miles of road.—V. 62, p. 948, 1087 


(e) Fort Pitt Traction.—See “Consol. Traction Co. 


() Monongahela Street Raiiway. 


ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & W ilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with At a 000 the first year and increasin $18,750 

year until $315,000 is reac hed. Lease is guaranteed by Phi ulladelphia 
Oo. First Sete under lease (2 %) was paid in July, 1904. o TO. 

- 269. In 1905, Jan., 115% July, 1 3-5%: in 1906, a sess in 1007, sist: 

1908, 3.86%; in 1909, 4.12%; ta 1910, 4.37%; in 1911, 4% %; in 1912, 
1913 and 1914, 44%. 

STOCK ANDBONDS~—Mtes. Date. Interest. 
Stock, $7,000,000____-. See 
Mon. St. Ry. ‘Ist mort. Py | 

ol. 000,000 as ea a 

& &E. P. 


Sot mortwage ........-- c*tf 


Outstanding. 
Re POA text $7,000,000 See text. 

17 1898 5¢J-D 1,000,000 June11928 
Union Trust Co., Pittsburgh, Trustee. 


Maturity. 


$2. ‘000 .000 gold} icin 1899 S¢gM-S 2,000,000 Sept 1 1929 
($1,000) __--- ee 

Wilk. & Ver. M., $700, wa 1901 5¢4J-D 620,000 June 1 1931 
000,¢. ot 500) cér_tf 

Pt. & M., 0,- _ 1901 &¢J-J 588,000 July 1 1931 


000,¢. “$1 ,000) cé&r_tf) 

Bonds.—The Union Trust Co. of Pittsburgh ts trustee of all mortgages 
and interest is payable at 4 pamene Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction vo. ro Phila. Co. of Pittsburgh. 


ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. rails. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Meilon; V.-P_, A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, ‘000. The full 7 % is now 
oaee pass. In May 1896 stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. ee Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, 948. "Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2, gee. Gee (Gee? aabaae cnan 7 A-O 31 $38 per sh. pd. in.See text 
Be Ge Pci cdcassncs c ies, 1887 5 A-O 50,000 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee, 

Guaranteed Bonds— 

Shemeue Street Ry ist) 1893 5 F-A 260,000 Aug 1 1923 
as Siac toes mies ecahcie- c*_tf{ Interest at Pittsburgh Trust Co., Trustee. 


Stock. —lIssued 50,000 shares, on which $38 each has been pa id. 


DIVIDENDS.—At company's office, Pittsburgh. Dividends In 1895, 

6 %; in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7 %. 
ROAD.—Owns 19.16 miles of track. 

(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
ncluding interest and taxes. 

STOCK AND BONDS.— Date. Interest. 

SSE MPOD cntcatccase saan J-J $1,400,000 Jan '15,2% 
First mortgage, $200,000, gf 1913 6 ¢M-S 200,000 L ~ 1 1953 
($1,000) c.tf{ Int. at Farmers’ De ep Nat Bank, Pittsburgh; 
Colonial Trust Co., Pittsburgh, Trustee 

Bonds.—The present mtge. replaces a similar mtgu. “dated 1893 and which 
fell due Sept. 1 1913. 

Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 1% %; 1905 to 1914, 
inclusive, 4% per annum. In 1915, Jan., 2%. 

ROAD. — Operates 11.55 miles of track on 6 miles of street. 

() Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on yf 14 1904 
Entire stock is owned by hang yO r Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. "Interest Outstanding Maturity 


Outstanding. Maturity. 


Stock, $24,000 ($50) ........ .... 5A $24,000 See text. 

1st mtge, ny a gold) 1905 5 ¢ A-O 200,000 Oct.11935 
($1,000), . and}Int. at office of Brown Bros. & Co., Phila. 
int, by Phila. be ae Penn.Co.for Ins.onLives & G.A.,Phila,Trust 





ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% In. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


9. Zevon toon th Street Incline Plane Co, 
ZATION .—Isa reorganization on Dec. 28 1904 of the Penn. In- 


cline Slane So. Entire stock Is owned by the Philadelphia Co. Is operated 
by he Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock 3 5  . | BAee a RPS ria ees $250,000 


lst Bn $125 000 ($1, e000} 1905 5 cur M-S 125,000 Mch 1 1935 

tffiInt. at Colonial Tr. Co., Pittsburgh, Trustee. 
Bonds. —No sinking fund, and bonds are not subject tocall. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 


OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. Car- 
son; Treas., O. J. Braun Jr.; Rs ss ‘8. Mitchell. 


(5) Beaver Valley Traction.—A trolley road. 


in July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .—Incorporated in Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Centrai Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise erpetual. 

In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., tne Freedom & conway 
Electric St Ry. Co. and the Vanport Electric St. "Ry. Co., none of whic 
has any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)... -..-. --.---- Ff. ?  _aw= 
2d mtge $100, 000 ($500) 1805 g A-O 100,000 Oct 1 1915 


gold *_tfj/Int. at vnton Trust Co., Pittsbur h, Trustee. 
ist con mtge $1,000, 000. gold ( 1900 5 ¢g A-O "675 ,000 Oct 1 1950 
gold *_tfiInt. at Pa. Co. for Ins. on Lives & Granting 
Annulties, Philadelphia, Trustee. 
Gen mtge $3,000 000 ($1, we 1903 5 ¢ M-N 725,000 Nov 1 1953 
gold *_tf/Int. at Northern Trust Co., Phila., Trustee. 
Bonas. —Of the $1, 000, 000 consols, $100,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued tnterest. V. wig Bs 
913. Of the new general mortgage for $3,000,000, $775,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 
ROAD.—Owns and operates 36.205 miles of track, connecting the various 


towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-I1b. and 73-Ib. girder rails. Owns 38 closed and 12 open passenger 
cars and 8 miscellaneous cars. 

OFFICERS.—Pres., J. D. Callery; Pittsburgh; V.- H. Reed; Sec., 
W.B. Carson; Treas., ©.J. Braun Jr.; Controller, C. 3. "Mailtcheu =. 77.p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Rai)way Co.—A trolley road 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first mort age gold, $1,500,000; 
issued, $750,000, all owned by the Philadelphia dated July 1 1908, 
due July 1 1938 (tf). Int. 5%. payable Jan. & July at compan ’s office. 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. eo & 1. by Phila. Co. 

ROAD. —Operates 14.99 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 

7) Clairton Street Railway Co.—A trolley road. 

RGANIZATION .—Incorp. in Penna. May 5 1904. Capital stock, 

$30,000 ($50) all owned by Pittsburgh Railways Co. 

ROAD .—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 
ELECTRIC LIGHTING AND ILLUMINATING GAS. 

(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 


In Feb. 1912 the A uesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, 60), and in Nov. 1912 it was merged with the Monon- 
~~ Lt. Co. an "Sammbaoe & Verona Lt., Ht. & P. Co. In Dec. 1912 
t increased its stock from $3,000,000 to $25,000,000 preparesory to acquir- 
ing control of the as wT ot ane properties owned by the Phila. Oo. 
Merger effective Jan. 1 1913. 

Owns entire stock of the Allegheny County Lt. Co. and Diamond Lt. & 
Power Co., the entire stock and $245,000 bonds of the Southern Ht,. Lt. 
& P.Co., and $849,700 stock of the Penna. Lt.& P.Co. On Dec. 31 1912 


leased for 50 yeres the Allegheny Co. Lt. Co., which in turn leases the South- 
= ie © P. Co. and Monongahela Lt. & P. Co. for 900 years from 
an. 


Franchise is perpetual. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_. _._. Monthly $21,561,000 See text 
7% cum pf $10, 000, 000 ($100) -___ Q-F 20,000 May ‘15,134 
3-yr conv gold notes $2,500,-| 1915 5g F-A 2,480,000 Feb 1 1918 

000 ($1,000)_.__._-_ c*&r* {Bankers Trust Co., New York, Trustee. 


Bonds of Leased Cos .— 

henyCo.Lt.Co—E't Ends 1895 F-A z11,000 Feb 1 1915 
EI Lt Coist M $500,000_tf . we Fidelity Title & Tr. Co., Pittsb., trus. 
Southern Ht, Lt & P ist M J-D y55, 000 a 1 1949 

$300,000 ($1 ,000) tf} In t Co onial Tr. Co., Pittsb., trustee. 
Monongahela Lt & P ist M{ 1899 J-D 1 ,700, 000 paw 1 1949 

$1,700,000 ($1,000) g___tf{Int. at Me lon Nat. Bank, Pittsburgh. 
(Union Trust Co. of Pittsburgh, trustee. 

z Remaining $489 ,000 are owned by Duquesne Light Co. y Remaining 
$245,000 owned by ‘Duquesne Light Co. 

Preferred Stock.—Remaining $7,500,000 pref. stock may be issued for 
additions, improvements and extensions only. 

Convertible Notes.—These notes are convertible at any time into 7% cum. 
pref. stock at ar. Red. at 101 and int. on any int. date upon 60 days’ 
notice. If called for redemption, right of conversion continues to date of 
redemption. Penn. State 4-mill tax paid by company. V. 100, p. 401. 
Up to March 31 1915 $20,000 had been converted spad May 1 stock. 

‘Dividends. —First div. on pref. stock—1% %—paid May 1915 
quar. div. on com.—1% %—paid March 31 1913; Sept., 
divs. have been 7-12% each month up to and including 

EARNINGS.—For year ending Dec. 
after taxes, $2,112,269; other income, 
net income a to interest, &c., 
p. 401, 478, 1140. 


a) Peoneztvania Light & Power Co. 
849,700 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION -—Incorp. in Penna. Jan. 141901. Oper. separately. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe; BRIO RE Ee ED ccankes scene — oeodenece SGI cn dicbaian 
Penna Lt, Ht & Pow mtgo{ 1901 pe. 000 April 1 1916 
$150, 000 ($1,000)..__- ntf\Int. at Chioaial Trust Co., Pittsb., trustee. 


(2) Consolidated Gas Co. of Pittsburgh. 
All the common and $43,100 of the pref. stock is owned by Phila. Co. 
The Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny Llluminating Co. and the South Side Gas Co. constitutes the 
only oe eS companies in the city of ayy and the exclu- 
avs right to manufacture illuminating gas is vested in t 
Owns entire $2,000,000 stock and $2,000,000 tty of. the Allegheny 
Illuminating Co. an d pledges them under its first mortgage. 
STOCK AND BO Date. Interest. Outstanding. 
Oommon $4,000,000 ($50).... .... ...-...... SEES ocaeeebeso 
pret 4% cum $2,500,000 ($50) ____ 2,000,000 Feb ‘15, 278 
mrtenee $5, 000, “ot aoow OA 5,000,000 Feb 1 1948 
31 ,000) gold ae rust Co., Baltimore, trustee. 
eae Bros. & Co., N. Y., and Alex. Brown 


First 
Since then 

Tar 1915. 

31 1914, gross, $4,944,561; net, 

$250,126: rentals, &e , $521,740; 

$1,840,655.—V. 99, p. 345; V. 100, 


Int. on bonds is payente ~ 
& Sons, Baltimore 


(3) South Side ‘Gas Co. 

15,099 shares stock are owned by the Philadelphia Co. 

ORGANIZATION .-—Incorp. Jan. 25 1882 in Penna. 
issued, $500,000 ($25). 


Stock auth. and 





May, 1915.) 
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ORGANIZATION .—Formerly the Black River & Water Power Co., but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of American Water Works & Guarantee 
Company (now American Water Works & Electric Company) in V. 94, 

. 984. (See also detailed statement of that gompeny in V. 95, p. 1537). 

e West Penn. Traction & Water Power Co. leased for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and ail charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Traction, but this contract has been set aside during the life 
of the West Penn Traction 3-year secured gold notes. West Penn Trac- 
tion common stockhoiders received 1 share each of common and preferred 
of West Penn Traction & Water Power Co. for 1 share of their common 
stock. The West Penn Trac. & Water Power Co. owns $500,000 stock 
ef Hydro-Hlec. Co. of West Va. (see bonds under West Penn Trac. Co. be- 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. 

Dividends Discontinued.—See V. 98, p. 1921. 


STOCK— Div. Paid. Outstanding. Last Divid'’d 
Common, $20,500,000 ($100)___.---- ava Ee Sr rT 
Pref, $6,500,000(5100) 6% cum____-- Q-M 15 6,500,000 See text 


$14,344,000 common stock and $3,094,800 pref. stock are owned by 
American Water-Works & Electric Co. 

Dividends. —On pref., 14% quarterly from organization of company up 
to and including March 1914, when a ea decided to discontinue pay- 
ments for the present. (V. 98, p. 1921. 

—V. 98, p. 683, 1318, 1921; V. 99, p. 750, 896. 


(1) West Penn Traction Co.—(See Map on page 105.) 


All the common stock is owned by West Penn Trac. & Water Power Co., 
which company leased the West Penn Trac. Co. for 990 years, but lease has 
a — during the life of the company’s 3-year notes. See V. 94, 
p. 984, 87. 


ORGANIZATION .—lIncorp. in Penna. in May 1910 to take over the 
control of West Penn Railways per pian in V. 90, p. 628 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
Panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh from Gienfield to Aliquippa. V. 93, p. 165. 

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
Ry. Co. (controlling the Allegheny Valley Lt. Co.), Kittanning & Leechburg 
Rys. Co., Pittsburgh & Allegheny Valley Trac. Co. and Kittanning Elec. 
Lt. Co.; and on April 1 1912 acquired the Butler Lt., Ht. & Motor Co. 
(controlling the Butler Ice Co.). On Oct. 1 1912 secured control of Wheel- 
ing Traction Co. (see below). Further controls Interborough Elec. Co., 
Latrobe & Hecla St. Ry., Masontown-Morgantown St. Ry., Oakdale & 
McDonald St. Ry., Uniontown Radial St. Ry., West Penn Ltg. Co. and 
West Penn Lt. & Power Co. Also owns 75% of the stock of the Hydro- 
Electric Co. ($2,000,000 stock out) of W. Va. (See bonds below and 
V. 97, p. 1586, 1736.) 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 

New Notes.—In Apr. 1914 the company issued $6,000,000 3-year 6% notes 
($7,500,000 auth.). At least $4,000,000, it is stated, will be expended for 
improvements and new construction in 1914 and 1915, part of which will be 
derived from the proceeds of these notes (see V. 99, p. 750). The two other 
note issues are junior to these. 


STOCK AND BONDS— Date. Interesi. Outstanding. Maturity. 
Common, $6,500,000 ($100)_. --_- Quar. $6,500,000 See text 
Pref, $1,625,000($100)6% cum __-_- Q-J 15 1,624,900 See text 
First mtge $25,000,000 wi te 5 J-D 5,465,500 June 1 1960 

($1,000 and $500)____-- c*{Int. at Equitable Trust Co., N. Y., trustee 
Kitt & Ford City Ist M$27,500\ 1898 5 M-S 27,500 Dec 1 1928 


gold ($1,000) sink fd_-...c*f Union Trust Co., Pittsburgh, Trustee. 
Alleg Vall St ist M $2,000,000) 1906 5¢F-A 1,680,000 Feb 1 193 
g not redeemable____.c&rjInt. at Union Trust Co., Pittsburgh, Trustee. 


Three-year notes $7,500,000{ 1914 css 6,000,000 Mar 1 1917 
($1,000 and $500)_.__-- c*{Int. payable in N. Y., Chicago and London 
Cont. & Com. Tr. & 8. B., Chic., trustee. 
Junior madned | Oo Pat er | eR oe 1,479,000 Avr 11 1917 
do nt on, chetheses« 1,491,000 March 1919 
Hydro-Electric Co. of West Va.— 
First mortgage $25,000,- | 1913 5 g A-O See text April 1 1953 
OEY ecnvartpitinds Widksie be acaitid en Int. at Farmers’ Loan & Tr. Co. N.Y., Trus. 
Coll gold notes $10,500,000) 1913 6 g M-N See text. See text 


red on 2 wks notice at 102_/Int. at Colonial Tr. Co., Pittsb., Trustee 
Bonds.—Of the ist mtge. bonds $9,175,000 are reserved to retire 1st 
mtge. bonds and prior liens of West Penn Rys. and $4,890,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and al! the outstanding coll. trust bonds of 1910 of West Penn Rys. and 
other securities owned are deposited under the mtge. Through this deposit 
these bonds are secured on the properties of the subsid. cos., subject to the 
outstanding underlying issues. Bonds, furthermore, are an absolute first 
mortgage, either directly or through deposit of securities, on 40.35 miles of 
electric-railway track, 259.93 miles of single-circuit and 137.96 miles of 
double-circuit 25,000-volt transmission lines; 15 substations located in 
various parts of the territory served (with an aggregate installed capacity 
of 18,450 kilo-volt-amperes); 21 substations located on the premises of con- 
sumers (with an aggregate installed capacity of 21,150 k.-v.-a.); 4 steam- 
power stations and 1 gas-power station (with an aggregate installed gen- 
erating capacity of 6,050 k.-v.-a., maximum rating), and on considerable 
minor apparatus and property. See description of bonds and property in 
V. 92, p. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. Subj. to 
call on any interest date at 105 and interest. 
Notes.—The 6% secured notes of 1914 are callable as a whole during ist 
year at 101, second year at 100% and third year at 100. The notes are 
secured by deposit of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by deposit of certain other securities, bills, notes, &c., 
aggregating about $1,371,000. They are guar. by the West Penn Trac. 
& EE oe Lower + wy. V 
ydro-Elec. Co. o - Va.—Of the 1st mtge. bonds of 1913 the entire 
$15,000,000 issued are pledged as collateral for the 6% coll.’ gold notes. 
The 6% notes are issued on two series, Series ‘“‘A,”” due Nov. 1 1914 
$2,450,000, and the remainder, Series ‘‘X ,"" when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series “‘A”’ 
potes, vi awe ase pare been no a_i are now owned by the West Penn 
raction Co., having been exchanged for junior notes of 
= Se — "i is my $1,491,000 outstanding. se ere 
vidends .—Initia v, 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 144% was paid, and same amount quar. to and 
incl. July 1914; none since. On common, first div., 1%, paid Dec. 1910; 
on 18h ti in ate 5 74 7, : in > ng 6%; none since. E 
LARNINGS.—For the 12 months ending March 31 1915, gr - 
104; net, $2,177,247; fixed charges, $1,772,864; balance, $0138 


OPERATIONS, &c.—Operates 316.91 miles of track (of whi 
miles operated under stock control). 70-lb. T rail in AB. , Ra 


girder rails in cities and towns. Rev. passengers carried in 1914. 55.700.- 
000. The towns served by the trolley lines include Dequeme. iaelbet 
ort, Trafford City, Irwin, Jeannette, Greensburg, Mt. 


Please 
rownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Sanvene’ 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with ee re >, —_ at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by 2 igree- 
ment with Pittsburgh Railways Co. - os 
1e power and light business is being extended rapidly. During the 12 
mos. ending Mar. 31 1915 the output of electricity increased about 20%, 
Has 10 power plants, 50 sub-stations and 397.89 miles of transmission and 
distribution lines, furnishing service in above cities (except McKeesport) 
and in addition the towns of Waynesburg, Washington, McDonald, Am- 
peers. gpk rons ft a qeeeren. ag Economy, Woodlawn, Aliquippa 
utler, Lyndora and other towns, about 125 cities and : 
ro o bd yee of Pittsburgh being served. ¥ ee 
‘FICERS.—Pres., Guy E. Tripp; V.-P. & Gen. Mer., W. E. Moore: 

a Vee . Compt., ya vie: 3d V.-P. & Sec., Raymsed B. Keating. 
{ roadway, N. Y.; Treas., H. 8S. Swift, Pittsburgh.—vVv. ° : 
1074, 1317, 1394; 1462: V. 99, p. 895. vets eye 


(a) West Penn Railways Co.—Trolley and electric lighting. 


The West Penn Trac. Co. (see above) acquired control of compan er 
ar pee teat co by West Penn Rys. shareholders in Feb. 1910) fo V.b0, 
“ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 190 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry. the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 





Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
lighting companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest in the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285. 

On Sept. 1 1910 ehareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p. 1297: V. 91, p. 39,590. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $3,250,000 ($100)... .-.. -.. Lu. - $3,250,000 In 1913,6% 
Pref $2,750,000 5% non-cum 


1 RRR. deer 5 Q-F 2,750,000 May'’15,1% 
First mtge $6,000,000 er) 1908 5 g A-O 5,667,000 Jan 1 1931 
($500 and $1,000)______c*jInt. at Colonial Trust Co., N. Y., Trustee. 
1910 5 zg A-O 1,822,000 Jan 1 1931 


Coll trust mtge $6,000,000 e} 

($1,000, $10,000&$50,000)r/Equitable Trust Co., New York, Trustee. 
P McK & C ist con mtge,) 1901 5 J-J 2,886,000 Jan 1 1931 
$3,500,000 ($1,000), gold. ee as Colonial Trust Co., Pittsburgh 


Cannot be called__...._-- rustee. 
Con Sub St Ry mtge, $175,-| 1902 5 g J-J 175,000 Jan 1 1932 

oe OU eee Int. at Colonial Trust Co., Pitts., Trustee. 

Bonds.—In addition to the issues given above, there are $349,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 
Elec. Co., $252,000 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were cuar., p. & 1., by the Pitts. McK. & Con- 
nelisville Street Ry. All the coll. trust bonds were taken at par by West 
Penn Trac. Co. Int. ts payable at agency of company, N. Y. City. Not 
subj. to call. 

Dividends.—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. May 1915. On 
common, in 1910, 2%; in 1911, 1912 and 1913, 6%. 
~ ROAD ——Inchided in West Penn Trac. Co.—V. 76, p. 811; V. 83, p. 1525 

- 84, p. ‘ 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road 

ORGANIZATION.—A consolidation on June 28 i901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreiand Ky. Ab /rancnitses are 
perpetual and about two-thirds of the road Is over private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Be: SRE. .cocsntemed tact sesame Sh. See eee... iwesenase 
lst M, $1,500,000 ($1,000),/ 1901 5 zg J-J 1,500,000 July 1 1931 


ES ae eae c{ Int. at Harrisburg Tr. Co., Harrisb., Trustee. 

Lor at Manufacturers’Tr.Co.,Providence, R. I. 
ROAD.—Owns and operates 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. Power sup- 
ery by pd Westmoreland Electric Co.—V. 76, p. 811; V. 83, p. 1525; 

- 84, D. ‘ 


(b) Wheeling Traction.—A trolley road. 

On Oct. 1 1912 the West Penn Trac. Co. acquired control. 

ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivun Co. See latter company be- 
low. V.83,p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. . 

Greater part of franchises perpetual, remainder run until 1958. 


STOCK AND BONDS— Dat. Interest. Outstanding. Last div, &c 
Stock $2,500,000 ($100)_...._ -.-. ee $2,336,306 Feb.°13,1K%% 
Wheeling Traction ist mtg) 181 5¢J-J 2,500,000 Jan 1 1933 

$2,500,000 ($1,000, $5C0)} Cleveland Trust Co.. Cleveland, trustee. 

gol _c* |Interest at Nat. Bank of Commerce, N. Y. 
New mortgage verbs <! 1913 5% None 1943 

| EEE PR Se c&r{Colonial Trust Co., Pittsburgh, trustee. 

Bonds.—First mtge. bonds can be called on any int. day at 105 and int. 
upon 30 day's notice. V. 95, p. 619. The new mtge. bonds are for re- 
funding the $2,500,000 bonds and for extensions and betterments. Red. 
at 105 and accrued int. at any int. period. V. 96, p. 1491. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1% was paid; in 1910,3%; in 1911, 
4%. In 1912, Jan., 1%%; Apr., 14%; July, 14%; Oct.. 14%. In 
1913, Feb., 1K%%. 

EARNINGS.—For cal. year 1912, gross, $844,588; 
$387,660: fixed charges, $163,286: bal., $224.374. 

OAD.—Owns 41 miles of track in Wheeling and suburbs, extending to 
—— Moundsville, Bellaire, Benwood and Martin's Ferry.—V. 96, 
D. ° 

(a) Steubenville & Wheeling Traction Co. 

ORGANIZATION. --This company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohlv Valley Traction Co., subject to 
the $150.0u0 bends of that company in table below. V. 81. p. 1161 

STOCK AND BONDS— Dute. Interest. Outstandtng. Maturtly 
ee ae i ee | ia SY = 
First mtg $650,000 guar gold; 1905 5 ¢M-N 496,Uu00 May 

($1,090) _....._______... Ut. at Dollar Sav. & Tr. Cu., Wheeiing,trustee 
Steub Mingo & Ohlo Vai ists 1900 5¢J-J 117,000 jan 1 1920 

mtg $150,000 g ($1,000) _c® (Int. at the Trust Co. of America, N.Y ,trustee 

Bonds.—Of the $650,000 new bonds, $117,000 are reserved for prior liens 
The new bonds are subject to call at 102 & int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds is subject to call at par on 3 mos." notice. 

ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is a and in o Ray- 
end,O. Power house Is located at 

(b) Panhandle Traction Co. : 

In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 

STOCK AND BONDS-— Dute. 
Stock $500,000 ($100)__..._.. --- < Jt oe 
First mtg $500,000 gold; 190% 5g AOD 500,000 April 1 1933 

($1,000 and $500)____ __c* Int. at Columbia Tr. Co., N. Y., trustee 

Ronas.—Are subject to call on any tuterest date to 1912 at 105 and Int., 
thereafter at per and int. on 3U days’ notice. 

ROAD.—-Operates 17.5 miles of track from Wheeling to Leazureville, 
mostiy on private right of way. County franchises are perpetual Stand - 
ard gauge: 70-lb. T and 90-lb. girder rail 

(c) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 
Wheeling Traction. 


net after taxes. 


ration as far as 
rilliant.—V. 81, p.1101. 


Outstanding. 
$500 000 


« niterett Maturity 


Stock is owned by the 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com, $500,000 ($100)_. -... ----.-.- eeu 8 _oscanoeass 
ist mtge, $500,000, 1906 5 ¢ M-N $50.000 Nov 1 1926 


gold 
Me as genebevece Feu Int. at Dollar Sav.& Tr.Co.,Wheel’g, Trust. 

Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheeli- 
ngfTrac. Co.; they are to be used to construct the road. 

ROAD.—Operates 2 miles from Bellaire tu Shadyside 

(d) Wheeling & Western Ry. 

ORGANIZATION.—Incorporated in Ohio in March 1901. Stock ($500,- 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000: issued, 


$182,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohlo. 


PITTSBURGH & BUTLER RY.—Interurban trolley. 
Default.—Coupons due Nov. 1914 on the 1st mtge. 5s of 1905 were not 
aid (V. 99, p. 1301). All subsequent coupons are in default. A bond- 
olders’ committee has been appointed and plans for reorganizing the com- 
pany are under consideration. 
ORGANIZATION .—This compan 
the consolidation of the Pittsburgh & 


was organized on Mar. 9 1914 as 
utler St. Ry. and the Butler Passen- 








_ May, 1915. | ELECTRIC 


RAILWAYS 101 








er ete, ate a long-time contract with in the » Paeares Railways Co. for | 
the use of their tracks from the 6th St. and P’ . Ave., Pittsburgh to Etna. 
Private right of way from Etna to Butler. “Syetern ‘includes Pittsburgh 
& Butler St. Ry.; Butler Pass. Ry. Co.; Butler County Light Co., and 
United Power & Light Co. V.98,D. 1317. 

On June 12 1914 stockholders approved the issuance $1, gee. 000 gen. 
mtge. income bonds and $500,000 consol. mtge. bonds due 1 

STOCK AND BONDS.— Date. Interest. pve ba Tana "Maturity 
Common $1,750,000 ($50)_... ---- 1,750 ,000 


P& But 8t Ry ist M $1,500,-f 1905 g¢ M-N 1,500,000 May 1 1935 
000 ($1,000) gold -..--.- om Int. at Pite. Trust Co., trustee, or Colonial 
Trust Co., New York 
Butler Pass Ry ist a $500, 000 je "5% $500,000 1936 
Pittsburgh Butler Ry.— 
Gen tntese income DONGE..... ..22  soncene eS S 
Consolidated mtee (8900000) ..06  sdannns 193,000 1935 


Bonds.—No sates fund and bonds are not subject to call. 

The gen’l mtge. inc. bonds are issued and pledged as collateral to bills 
payable of the company 

ROAD.—Total length ‘of line, 38.51 miles, between Butler and Pitts 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Oo. Gauge, 5 ft.2% in. 75-lb. T and girder rails; 18 cars 
gt eos .—For year end. June = — (Pitts. & B St St. Ry. & Butler 
Pass $323, — net, $84,5 

OFFIC RS. —Pres. , Geo. Heard, Pittsburgh: V.-P., Chas. C. Tennis, 
Spin ag? Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Supt., A. §. Fuller- 

ton.—V. 84, p. 1552; V. 98, p. p. 1246, 1317; V. 99, Dp. 1301. 


edn eynes HARMONY BUTLER & NEW CASTLE RY. CO.—A 
olley roa 
ORGANIZATION. —Is a 





consolidation in 1906 of several small com- 


ee Feb. 1910 autheriaee stock was increased from $3,000,000 to 
3,500, m 
STOCK AND BONDS.— Date. Interest. Comtentias. Maturity. 
Te eee eee en, a rm 
ist mtge $3,500,000 gold) 1906 5¢J-D 2,900, 000 June 1 1936 
2 ere ere c* tf) Int. at Union Trust Co., Pittsburgh, Trustee 


Bonds.—The $600,V00 unissued are reserved for future extensions. 

EARNINGS.—For 12 mos. ending June 30 1914, gross, $550,701; net, 
$211,690; taxes and int., $151,527; surplus, $60,163. 

ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On Dec. 3 1913 placed in operation an extension from Ellwood 
City to Beaver Falls, 6% ™ 





OFFICERS.—Pres., R. H - Boggs; V.-P., Joseph H. Moore; Sec. & 

Treas., P. E. Seddon. 
PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO,—A trolley road 

Delaware & Hudson Co. owns entire stock and bonds. 

URGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov 29 taon Capital stock, $190.000 (par $100) First mtre 6% 

ld bonds of 1896, due 1926; int. J.-J. (tf) -— Continental Trust Co., 

. Y., trustee; authorized, $100,000; Issued, $80,000. 

Dividends —Annual div. in 1910. Jan., 4%: in 1911, Jan., 5%; in 1912, 
Jan., 6%: in 1913, Jan., 5%: in 1914, Jan., 4%. 

EARNINGS.—For year ending June 30 1914, gross, $25,391; net, $12,- 


291; taxes & charges, $7,344; div. (4%), $4,000; surplus, $10, 629 


ROAD.—Owns 7.53 miles ‘of track: rail, 50-Ib. “s Pres., E. N. Sander- 
rage pl de V.-Ps., C. 8. Sims, Albany, and W. H - Williams, N. Y.; Asst. 
to V.-P, G. H. Parker, N. Y.; Sec. & Aud., We He Elder: Treas., 


. F. Atherton, Albany; Asst. Treas. & Gen. Megr., . Barber, Platts- 
Sous Comp., W.H. Davies, N. Y.; Gen. Aud., ‘hilens iMcOnrty Albans 


a“ eed DS nctecccatal 
PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY 
ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 


to operate a railway in the towns of Pembroke and none, In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name change as above. 


In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
pemee in the towns of Whitman, Hanson and Pembroke. Franchise per- 
p2tual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, com. $295,000 ($100)... .... -...... a  sewasheeame 
Pref $110,000 ($100) 6% cum) 

(redeemable at 112) _ qt 6 M- .. is 110,000 Mar.’15 3% 
ist moreece $300,000 _ Fold} 1900 <4 £2-> 260,000 Dec 11920 

(31 c*_ntf/Int. at Old olony Tr. Co., Boston, Trustee. 


pny > 35; 000 bonds in addition to amount reported outstanding are 
held in treasury. 

Dividends.—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
Same amount semi-annually since to and including Mar. 1915. 

EARNINGS or 12 mos. end. Dec. 31 1914: Gross, $121,757; net, 
after taxes, $20,007; interest, $13,141; pref. divs. (6%), $6,600; surplus, $267 

ROAD Plymouth through Kingston, Pembroke and Hanson to White- 
man, 24.4 miles oftrack. 26 passenger and 8 other cars. Standard gauge. 
Has traffic agreement with the Old Colony St. Ry . Cee State St. Ry.). 

OFFICERS.—Pres., James D. Thurber; V.- Chas. 1. Litchfield and 
A. Stuart Pratt; Clerk. Wm. T. Crawford; Treas... Warr 5, Sawyer; Gen. 
Mars., Stone & Webster Mat. Assn.—V. 77, p. 2158; V. 88, p. 748. 


eae 
POMEROY, OHIO. 

OHIO Rives. EL ECTRIC RY & POWER CO,—A trolley road. 

ORGANIZATION .—Incorp. in Del., 1900. Owns all the capital stock 
($50,000) of the Pomeroy & M iddleport Electric Co. 

In Oct. 1914 an Ohio corpereset of the same name (Ohio Elec. Ry. & 
Pow. Co.) yy to the O U. Comm. for authority to increase its 
capital stock from $10,000 to $500,000 and to issue thereof $150,000 pref. 
and $150,000 common stock to purchase all the stock of the Pomeroy & 
Middleport Elec. Co. (now owned by this company) and the interest in 
the line between Middleport and Racine recently acquired for $30,000. 
Also the assumption of a debt of $9,161. V.99,p.1301. Upto May 1915 
these transactions had not been carried out. 





STOCK AND BONDS.— Date Interest. Outstanding. Maturity 
SU ee GEE buuiaacs eee  —S6¢en80 Se canteccane 
1900 5¢J-J 315,000 July 1 1924 


ist mtge $315,000 wer ee?) 
$500, $1.000)______c*_ntf/Int. at Columbia Ave. Tr. Co. Phila., Trust 
EARNINGS. — For year ending June 30 1914, ae ses. 880; net, $25.- 
227; other inc., $4,922: int. & taxes, $20,298; surp 
ROAD.——Owns and operates 1256 miles of soadl anaes through Mid. 
dleport Pomeroy. Syracuse and kacine. Ohla. 
OFFICERS.—Pres., I. L. Oppenheimer; V.-P.. E. Mendenhall; Sec . 
J. K. Trimble; Treas., Harry Williams Jr. General office, Phila., Pa. 


—V. 99, p. 1301. 
PORT JERVIS, N. Y. 

PORT JERVIS TRACTION CO. 

ORGANIZA N.—Incorporated in New York on June 1 1910 to take 
over the i nd pe Cee. of the Port Jervis Elec. Lt Pow. Gas. RR. Co 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also Incorp. to take over the light 
ond pose. business. The bonds of the Traction Co. are owned by the Light 

ower Co. 





STOCK oa BONDS— Date. Interest. Outstanding. Maturity. 
ga a aul I gs ea a A da eentrtciee mien 
Mortgage, rage. A-O 1 — 


$70,000, gold_ <I 70,000 

Int. pay. at office of trustee Orange Co. or Co., Middletown, N Y., 
Bonds .—Subject to call at 105 on any interest ‘day 

ROAD .—Operates 4.3 miles of track. 70-lb. T cad 93-lb. girder ralls. 


8 cars. 
OFFICERS.—Pres., E. E. Mandeville; Sec.-Treas., M. F. Maury; 
see e107 EB R Ottey: Supt., Wm. Kice.—V. 74, p. 380; V. 88, p. 158, 


rte 
THE MUNCIE & peeri any? 9 ate 
TRACTION. —A trolley road. 
ORGANIZATION.—Incorporated July 1905 in fodians. Franchises ip 
cities and towns 50 years; in counties perpetual. 


SrOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)__-___. a a ee | «hintenanen 
lst mortgage, $1,000 ae 1905 5BeJ-J None. July 1 1935 

($1.000) ¢. Nos. f c# ntflint. at American Trust & Sav. Bk., Ch., Tr. 

Bonds.—$900.000 bonds in treasury. 








son *P .—Operates 32 miles of track between Muncie and Portland, Ind. 
rall 

OFFICERS. —Pres., E. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of smeuiee Ind.; Gen. Mgr., E. B. Lincoln; Aud.. 
E. J. ‘Skehan, both of Portland.—V. 82, p. 1438. 








PORTLAND, ME. 


CUMBERLAND ounty CWE & LIGHT CO. 

ORGANIZA Incorp. in Maine March 14 1907. On Feb. 1 1912, 
— practically a ail ti see ai AP stock of the gw Augusta & Water- 

6 St. Ry. and leased for 99 years the Portland RR.Co. V. 94, p. 826. 
In July 1912 ene all the pro ies, rights and franchises of the Con- 
solidated Elec. Lt. Co. of Maine; Portland hting & Power Co. and Port- 
land Elec. Co., which companies were previously controlled. On Dec. 18 
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1 
1913 acquired practical I the common stock of the York Power Co., con. 
trolling the York Lt. & .Co. V.97,p. 368. In April 1913 the Ossipee 
Valley Pow. Co. and the “york Pow. Go. were merged, forming the York 
County Power Co. Does entire elec. light and power business of Portland 
and pam ag Through sub. cos. — street railway systems of Portland 
and South ortiend. with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 

ta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 

and Yarmouth, at which point connection is made with the Portland RR., 
and the electric-light an wer business in Biddeford, Saco and vicinity 
and in Sanford and gas in Biddeford and Saco. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. ye Maturity. 
Common $2,700,000 ($140) _. -... .--.--. ON oe ng 
Pref $2,300,000 ($100) 6%) ---- Q-F 3°300" 000 May ’'15,1% 

cum.; red at 120 & accr divs 
ist & ref mtge $10,000, ourt 1912 5 M-S 1,800,000 Sept 1 1942 

gold ($1,000)_..___-- c* tf{/Empire Tr. Co., N. Y., Trustee. 


Port Elec Co pref stk $500,000 


($100) 6% cum(see text )ntf - Q-F 500,000 See text 
Port Elec Co ist M $1,500,000) 1906 5g F-A 1,500,000 Aug 1 1926 
g ($1,000) sink bal tf/Int. at renee Trust Co., Portland, Trustee 
Portl Ltg & Pow first mtge,| 1901 4% A-O 500,000 April 11921 
$750,000 (closed) -----. c.tf{Int. at American Trust Co., Boston, Trustee. 
Consol El Lt Co of Me ist M| 1900 4% 500,000 Jan 11925 
($500 and : 900) id_ctf/Int. at Usign S. D. & Tr. Co., Portland .Trus 
Consol Elec Lt Co of Medeb/{ 1908 6 F-A15 55,0 See text j 
$150,000 ($1,000)____c*tf/Int. at Fidelity Tr. Co., Portl., trustee. 
York County Power Co.— 
Agamenticus El Lt lst M__tf- 1910 5 g J-J 46,500 July 1 1930 
Wells El Lt & P ist M____tf_ 1910 5 g J-J 7,500 Jan 1 1930 
Kennebunk El Lt 1st M_ntf_ 1910 5 g J-J 63,500 July 1 1930 
York Lt & Ht 1st Mtge ree} 1900 5 g A-O 109,000 Oct 1 1920 
out (OOO oss ekewue c/Int. at Un. 8. D. & T. Co., Portland, trustee. 


do do ist cons ref mtge| 1907 5 


A- 391 ,000 April 1 1927 
(closed) ($500 & $1,000)ctf {Int. at Un. 8S. 


D.&T.Co., Portland, trustee. 


York Co Pow ist & ref M $2, | 1913 5 g J-D 217,500 Dec 1 1943 
500,000 ($500&$1,000)c*tf{/Int. at Portland, Me., and N. Y. City. 
Fidelity Tr. Co., Portland, Me., trustee. 


Stock.—$2,696,700 of co.’s com. stock and $1, 500, 000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem ail or part of the Portland Elec- 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con- 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 
Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. divs. 

Bonds .—Of the romeening lst & ref. mtge. bonds $3,055,000 are reserved 
for prior lien, $230,000 in the treasury and $4,915,000 are for extensions, 
impts., &c.. under ~t restrictions. Subj. to call as a whole only on 
any int. date at 105 and int. on 60 days’ notice. Bonds have a depreciation 
and trust fund beginning July 1 1915 of 1% per annum of bonds out, but 
not less than $20,000 a year for purchase of bonds at not over 105 and int. 
or for re lacements, extens. and add’ns. Int. payable at A. B. Leach & 
Co., Vv. 95, p. 361. Portl. Elec. 1st mtge. bonds are callable at 
110 and accrued int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after 
Aug. 1 1911; 126 to 250 after Aug. 1 1916 and 251 to 375 after Aug. 1 1921. 
Sin ing fund of 1% per ann. of bonds out . oe Aug. 1 1911, incl. any 
bonds purchased for or redeemed by oo gy bo $108,000 (inel. above) in 
sinking fund. V. 90, 1243. Consol. Elec. tight debs. now outstanding 
are due $15,000 each eb. 15, $95,000 having been retired. Of the $2,500,- 
000 York County Pow. bonds, $500,000 have been certified, and are guar. 
by the Cumb.Co.Pow.& Lt.Co., and of this amt. $217,500 are outstand- 
ing in the panes of the public, $150, 000 are in the treasury of the Cumb. Co. 
Pow. & Lt. Co. and $132,500 in treasury of York County Pow. Co. Of the 
remaining $2,000,000, $719, 500 are reserved for underlying liens and $1,- 
280,500 for ‘additions and improvements. Bonds are redeemable at 
105 on any —— date. Sinking fund of \% of 1% of outstanding bonds 
pe s Dec. 1918. V. 99, p. 1451, 1597. $43,000 Agamenticus El. 

$22, 500 Wells El. Lt. & Pow. Co. and $36,500 Kennebunk El. Lt. 
os. ‘ponds, in addition to the amounts reported outstanding, are held by the 
trustee of the York Co. Pow. Co. All three mtges. are closed. Guar. by 
York Co. Pow. Co.; int. payable at Union 8. D. & Tr. Co., Portland, 
trustee. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund which 
began Apr. 1 1911 of 2% of gross income. 

Dividends.—6% has been paid on the pref. stock since Feb. 1 1912 


EARNINGS.—Of —— properties for 12 months end. Dec. 31 1914, 
gross, $2,513,620; net, ter taxes, et. 056,600; interest, &c., $758, 859; 
pref. div., $138,000; surplus, $159,74 

PROPERTY .—Owns and operates - hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
—— plant in Portland, combined capacity 14.670 k.w., with transmission 

ines to Portland, agi entire city and suburbs; also to Sanford, Me., 
aggregating 90. 05 miles 

OFFICERS .—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. Mer., A. H: Ford; Treas. & Clerk, Chas. F. 
VEY isov. 95, p. 361, 1206; V. 97, p. 175, 368, 1426; V. 98, p. 526; V. 99, p. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Oumberland County L. & P. Co. owns practically all the common stock. 
ORGANIZATION —Incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 3 1907, changed to 
resent title. Acquired the roperties, &c., of the Lewiston Brunswick & 
— St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Brunswick & Yarmouth St. R . (formerly the Portland & Brunswick 
Se. ‘Ry.) and the Free Elec. Lt. Ht. & Pow.Co. V. 84,p.1182. Oper- 
ates an electric he Sica system in and between Waterville, Augusta, 
Winthrop, Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Me- 
chanics alls, runswick, Freeport, Yarmouth and Bath. Does the electric 
light and power business ‘in Freeport. Also does a freight business. Fran- 
chises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400,000 ($100) _...  -...-.--.. OR  ~nsaenowtes 
Pref, $600,000 ($100) 6% cum. ___. Q-F 600,000 May '15,1% 
First and refunding mort-} 1907 5 ¢ A-O 1,700,000 April 1 1937 

cage. $5,000,000 ($1,000),} Int. at Old colony Tr. Co.. Boston, Trust. 


need ieememmniteedl e*tf(and > w. 
Notes Ser B $500,000 gold) | 19 5 J-D 
gi. operas as 101 and int.tf Int ‘* P ig pad Tr. Co. of Portl., Trustee. 
the Lew. Bruns. & Bath Ry.— 
First prod wT 000,000 gals 1898 . M-S 845.000 Mch_ 1 1918 
(3500 & $1,000) closed entf/Int. at State Trust Co., Aug., Me., Trustee. 
Securtiies of the Aug. Win. & Gar. Ry.— 


Clark & Co., Philadelphia. 
500, 000 June 1 1915 


Aug. H & Ggen mtge oon 1991 ig J-J 250,000 July 1 1951 
PORN « <adéenounsn ntf/Int. at Augusta Tr. Co., Augusta, trustee. 
Aug Win & Gard ist M 5250. "i 1902 42gJ-J 150,000 July i 1952 


000conv($1,000 &$500) gentf/ Int. at Augusta Tr. Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125.- 7; 1905 5g J-J 100,000 Jan 1 1935 

000 ($500 $1,000) cold cntf! Interest at Augusta Trust Co., Trustee. 

Bonds.—The $5,000,000 ist & ref. M. bonds are subject to call on a pay 
int. day at 107% ‘and int. ie sinking fund. $695, — are deposited 
secure the 2-year notes; $1,345,000 are reserved for prior liens; $1,102 000 
for improvements, &c., at 85%, of oat and $158,000 in treasury. The 
Aug. Winth. & Gard. Ry. gen. 
at par on any int. “T. A on 60 days’ aah ce, 


L. Be 
ch stock 


% bonds of 1905 are subject to call 

The Aug. Winth. & Gard. Ry. 
exchangeable for 5% pref. stock of the same co., 
has pay same security as the bonds and matures at same tim 

















102 


ELECTRIC RAILWAYS 


[Vou. 100. 








eee have been exchanged. Subj. to call at 104 and int. on any int. 
ate. 


It is a closed mo e. The Aug. H. & Gar. gen. M. 4% nds 
are ex eable for 4% pref. stock of the same co., having the same secur- 
ity as the bonds and mat at the same time. $194,000 have been ex- 
changed. Callable at 104 and int. on any int. date. Series ‘‘B’’ notes are 
secured by deposits of $695,000 L. A. & W. 1st & ref. bonds at 72. 

All the underlyiag mortgages are closed mortgages. 

Dividends.—On pref. 144 % quar. from Aug. 1910 to and incl. May 1915. 

EARNINGS.—For year end. Dec. 31 1914, gross, $676,922; net, after 
taxes, $209,113; interest, &c., $186,416; pref. div., $36,000; deficit, $13,304. 

Pass. carried in cal. year 1914, 14,151,249, against 14,010,289 in 1913. 

4KOAD.—Operates a system in and between Waterville, Augusta, Win- 


throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 162.154 miles, 
102 er, 7 freight and express cars, 11 snow plows and 37 . Cars; 


total, 157 cars.—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826 


OFFICERS.—Pres., John R. Graham; V.-Ps., H. L. Clark, A. H. Ford 
and Frank Silliman Jr.; Treas., C. A. Pearson Jr.; Clerk, C. F. Berry. 


(2) Portland Railroad.—tTrolley. 
Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt.Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 


ORGANIZATION .—Incorp. March 1860 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry., Cape Elizabeth St. 
Ry., Portland & Yarmouth Elec. Ry. and Westbroo Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stocks ether with the entire issue ($350,000) of ist M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 

STOCK & BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 5% gu($100) ___- 5 F-A $1,999,000 See text 
PortRRistM$500,000g c*ntf/ 1893 5g M-N 500,000 Nov 1 1915 

1,000. F. R. Barrett & E. A. Noyes,Port.,Me.,Trus. 

Portland & Cape Eliza ist M} 1895 52¢M-N 400,000 Nov 1 1915 
$400,000 gold ($1,000) _ntf/Int. at Amer. Tr. Co., Boston, Trustee. 

Port RR ist con $3,000 .008} 1901 3% ¢J-J 1,600,000 July 1 1951 

($1,000 & $500) gold _.c*tf/Int. at Portl d Tr. Co., Port., Trustee. 
Port RR notes $600,000 soi} 1911 4%e¢J-D 600,000 Dec. 1 1916 

CF ee c._ntfjInt. at Union Safe Deposit & Trust Co., Portl. 

Bonds.—Of the auth. issue of $3,000,000 consols, $100,000 are in treas- 

» $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V. 91, p.871. Portland RR. ist M. 4s of 
1893 fell due Moy 1 1913, but were extended to Nov. 11915 at5%. Port- 
land Rallroad Company arantees interest on $400,000 bonds of the 
Portland & Cape Elizabeth Ry. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 

Dividends .—The following divs. are on old stock prior to lease. 

Dios: \'05 to 99 incl. '00. °01. "02. '03. '04. '05. '06. '07 to ‘11 incl. since 

° 6% 5 6 3 3 63 3 3% 4 ann. Now 5 

ROAD .—Operates 107.47 miles of track, including suburban lines to 
South Portland, Saco, Westbrook, Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. 215 passenger, 6 express and 40 work cars. Two 
steam power plants with 4,550 k.w. capacity. 

EARNINGS.—For year end. Dec. 31 1914, gross, $1,044,843; net, after 
taxes, $397,601; interest, &c., $250,604; surplus, $146,997. 

Pass. carried in cal. year 1914, 24,041,985, against 23,750,864 in 1913. 

OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry 


eS Su aaeaan Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, D. 209, 


—_ 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO, 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & PowerCo. V.94,p.983. During 1912 
sold the railway ac 4 rty in Salem for $355,333 and the Willamette Falls 
oy. 9 miles in length, for $170,000. In May i914 purchased the Yamhill 
Electric Co. In Jan. 1914 acquired a majority of the $100,000 stock of the 
Willamette Valley Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Line was placed in operation 
on Jan. 31, 1915. t now Owns and operates practically the entire street 
railway and electric-light and power plants of Portland and the entire 
electric-light and power business of Oregon City, Silverton, Woodburn 
and several small towns in Oregon, and also Vancouver, Wash., and 
in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises in Portland expire in 1932 and 1933. ight and 
pone eee Portland and Salem are perpetual; in Vancouver they 

n ; 
mn March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by ay | Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850. 

On Feb. 21 1913 a franchise a about 22 miles of streets, fncluding 
the proposed ‘‘7th St. Line,’’ and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a pera that at that time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

Under plan approved Nov. 28 1910, pref. stock was retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 4% shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2, 
upon payment of which a spec. div. of 5% was paid out of accumulated 


making not in cash, but as a credit of a further $5 per sh. on the stock, 
I 





75% vaidin. V.95, p. 1274. 

n Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“gtraphanger ordinance’’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U.S. Dist. Court on Nov. 
254. “4 = ground that the Fed. Court has no jurisdiction. V. 95, p. 

On June 9 1913 the U. 8. Supreme Court sustained the Oregon RR.Comm, 
requiring the company to reduce its fares from Portland to Milwauke, a 
ay ye gr Ping hk 06, p. do. F 

n Nov. : e City Commission, by_a vote of 3 to 2, approved, 
against the protest of the company, the ordinance requiri 
26 ‘cents. 97. . 1427. vs ay ‘ quiring 6 rides for 
ec. udge Bean in the U. S. District Court granted a temporary 
oy pa restraining the enforcement of the ordinance. V. 97, Dp. 1734. 
This injunction was continued by Judge Bean on Jan. 12 1914 pending the 
trial of the suit brought by the company. V. 98, p. 305. 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 

Municipal Lighting Contract.—The company was awarded a contract for 
ae i sireots of Portland for three years beginning Jan. 1 1914. 

. D. — 

On April 26 1915 sold to the Govt. the canal and locks around the Willa- 
mette Falls at Oregon City for $375,000. V. 100, p. 1673. 

Stock Adjustment.—The stockholders on May 14 1915 approved the plan 
(1) giving them the ey of surrendering 20% of their holdings in the 
then existing stock ($25,000,000, 75% paid), paying at the same time $25 
in cash for each share so surrendered, and receiving therefor pref. stock, 
share for share, one-half ($2,500,000) to be 6% cum. ist pref. and the other 
half 6% non-cum. 2d pref.; and (2) authorizing $5,000,000 6% cum. ist 
ae and $5,000,000 6% non-cum. 2d pref. to carry out the plan. The 

5,000,000 stock to be surrendered in connection therewith is to be canceled. 
The capitalization upon consummation of the foregoing will be as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common $20,000,000 ($100)_. __ Q-M $20,000,000 See text 
1st pref $5,000,000 cum___... _..- 6% SE: setnwennee 
2d pref $5,000,000 non-cum 6% 2,500,000 


= eece 40 
4 


Portland Ry Lt & Pow list & 
ref mtge $75,000,000 gold| 
text *&r*tf 


1912 5¢ F-A 17,064,000 Feb 1 1942 
Int. at Fidelity Tr. Co., Phila., Trus., Lee, 
Higginson & Co., Bos., and Col. Tr. Co. 
1915 5g¢ M-N 5,000,000 May 1 1917 
Interest at Guar. Trust. Co., N. Y., Trustee 


(see © aoa anil c 
Portland Ry Lt & Pow notes 
$5,000,000 g (see tontho al 





STOCK AND BONDS— Date. Outstanding. Maturity. 
Portland Ry frst and refund } 1905 5g M-N 8,523,000 Nov. 1 1930. 
ing mortgage, $10,000,000, }Interest at office of Redmond & Co., N. Y.; 
gold ($1,000) sink fundc*tf) New York Trust Co., Trustee. 
City & Suburban consol M,) 1891 6¢M-S 87,000 Sept. 1 1916 
not subj SO Ca (TL COW) gomntt Int. at Sec. Sav. & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3,000-) 1900 4gJ-D 1,290,000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par afterJune 1 15.g0'ntt } Portland, Trustee. 


Interest. 


Portland Gen El first mtge,) 1905 5 g¢ J-J 8,000,000 July 1 1935 
See text g ($1,000)___c*tffInt. at Harris, Forbes & Co., New York. 
Mt Hood Ry & Pow ist tee} 1907 5 ¢ J-J See text Jan 2 1937 
$6,000,000 2($1,000)s.f.c*ntffUnion Trust Co., San Francisco, Trustee. 
1914 6¢gF-A 750,000 Feb 1 1939 
$3,000,000 ($100, $500 &{Int. at Cont & Comm Tr& 8 Bk, Chic., Trus 
$1,000)gu uncond pi& sfc*| tee, or in Portland or New York 
Stock.—Com. is listed on the Columbus and Louisville stock exchanges 
Both issues of pref. stock are pref. as to divs. and assets and red. at par. 
Unissued stock is available for any corporate | grees 
Bonds.—Of the remaining Port. Ry. Lt. & Pow. unissued $17,900,000 are 
reserved for prior liens and $40,036,000jare for add’ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. & 1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 144% 1927 
to 1941 incl. on total amount issued, callable as a whole or for the sink- 
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Convertible at any time at holder’s option into capital 


Willam Vali So Ry istM As 


stock at a price equal to the amount paid in on such stock, plus $10 premium 
ae $100 share. See V. 94, p. 631. Bonds are listed on N. Y. and Lon- 
on stock exchanges. 


Portland Ry. Light & Power notes are redeemable at par and interest 
on 60 days’ notice. Denomination, $1,000, $5,000 and $10,000. 
Notes of $10,000 & $5,000 are exch. at holders’ option for notes of $1,000 de- 
nom. They are secured by deposit of entire issue of 1st M. bonds of Mt. 
Hood Ry. & Power Co., and the entire stock (except directors’ shares) of 
the Mt. Hood Co. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from '07 to '09, 
inclusive; $40,000 per annum from 1910 to 1919, inclusive, and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of $5,982,000, increasi proportionately as 
additional bonds were issued; said funds to be inves in the bonds at not 
more than 105 and interest, at which price bonds can be called for the pur- 
7 Bonds are to be kept alive and bear interest. $424,000 of outstand- 

g bonds are in sinking fund. See V. él. p- 1437. The bonds are listed 
Sng J oe ba eames and Philadelphia Stock Exchanges. V. 82, p. 

.V¥. &, BD. ‘ 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at 107% andint. A sinking fund of 1% per annum 
of bonds out commences May 1 1915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Both of the City & Suburban mtges. are closed. 

$5,000,000 of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; 14% 1917 to 1921, 14% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1937. 

Willamette Valley Southern 1st mtge. bonds are unconditionally guaran- 
teed (as to payment of prin., interest & sinking fund) by Portland Ry. 
Light & Power Co. Remaining $2,250,000 issuable only under certain re- 
strictions. Sinking fund of 1% of bonds outstanding 1917 to 1923; 14% 
1924 to 1931, and 2% 1932 to 1938. V. 98, p. 1001; V. 100, p. 57. 

Dtvidends.—On old com, quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch, 1 1911; June, $1; Sept., $1; Dec., $1. In 
1912, Mch., $1; June, $1; Bout. $1; Dec., $1 In 1913, Mch., $13; 
June, $1%; Sept., $1%. In Dec. rate was reduced and $1 was paid (sea 


V.97, p. 1824). In 1914, March, $1; June, $1. None since. 
EARNINGS.—For years ending Dec. 31: 
ear— Gross. Net (after Taxes). Interest. Surplus. 
See tciabinkdawed $6,273,171 $3 ,009 ,288 $2,172,678 $836,610 
SEE chedadsmnnne 6,723,742 3,4 1,416,830 


25,432 2,008 ,602 
Total passengers carried in 1914, 89,934,644, against 94,014,368 in 1913. 

ROAD.—Operates a total of 340.353 miles of single track. Owns 633 
passenger cars, 524 freight and mis. cars and 11 locomotives. Water- 
power plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. 
capacity. Total capacity, 65,280 k. w. Owns the only park and amuse- 
ment resort near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 

OFFICERS.—Pres., Franklin T. Griffith: V.-Ps., F. I. Fuller, Port 
land; E. W. Clark and H. L. Clark, Phila.; Sec. and Asst. Treas., G. L. 
Estabrook, Phila.; Treas. & Asst. Sec., C. N. Huggins, Portland; Asst. Sec., 
R. W. Shepherd; Asst. Sec., Wm. Lilley; Gen. Mgr., F. W. Hild.—V. 95, 

. 298, 1274, 1332, 1473, 1542, 1746; V. 96, p. 654, 1022, 1157, 1224, 1703; 
¥. 97, p. 1427, 1505, 1824; V. 98, p. 305, 690, 1000, 1246, 1317, 1538; 
V. 99, p. 604, 609, 749; V. 100, p. 1350, 1438, 1511, 1667, 1673. 


GON ELECTRIC RY.—An interurban road. 
ea ee ert Settic Ry. owns entire com. stock. 


ORGANIZATION .—Incorporated in non May 14 1906. Exclus- 
ively an interurban road. Does no street railway business. reg ow! on 
private right of way. Has a contract for power (extending to 1938, with 
privilege of renewal for 25 years) with Portiand Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)._. -..-. ..---..-- er Ears 
Pref $5,000,000($100) 6% cum -..-.-. 6% 200,000 In 1914,6% 
Deferred stock $400,000 ($100) -_... --.-..---- SD aneenseane 

t mortgage $10,000,000\ 1908 56g M-N 2,000,000 May 11933 

($1,000) gold__.._- c*&r tf /Int. at Columbia Tr. Co., N. Y., trustee. 


Bonds.—$8 ,000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and Interest on any Interest day. 

Divi -—On ee in 1911, 1912, 1913 and 1914, te 

EARNINGS.—For year ending June 30 1914, gross, $1,181,804; net, 
after taxes, $321,134; other inc., $553; interest, $363,995; pref. div., $12,- 
000; deficit, $54,308. 


ROAD .—Operates Portland to Eugene, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
rights, 1.72 miles; total length of line, 156.26 miles. Standard gauge, 
70-Ib. T rails. Will build a 30,000 h.p. hydro-electric plant at Clear 
Lake, near Eugene. 


OFFICERS.—Pres., L. C. Gilman; V.-P., C. H. Carey; Gen. Mer., 
©, O. Jenks; Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., 
W.G. Davidson.—V. 89, p. 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, 
p. 1535; V. 95, p. 1274. 


PORTLAND EUGENE & EASTERN RY. 

In April 1915 the Southern Pacific Co. acquired control. 

ORGANIZATION .—Incorp. in Oregon on Nov. 25 1927 to construct 4 
line, 125 miles, to connect Portland, Salem, Albany and Eugene. 

Nov. 1912 purchased Willamette Falls Ry.,5.70 niles long, from_the 
Portland Ry., Lt. & P.Co. In Apr. 1913 purchased the Sheridan & Wil- 
lamina RR., 5.35 miles in length. The Canby-Molalla Div., 10.31 miles, 
was opened for operation in Sept. 1913. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Seed $1,000, G00 GsGOl occces shee 3 3}§cavagecse $606,800 cecccesssee 
First consol mtge $1,200,000) 1911 6¢J-J none July 1 1936 

“3° Eee ce*tf {Equitable Trust Co., New York, trustee. 


.—Subject to call at 105 and int. 
EARNINGS.—For 12 mos. end. June 30 1914, gross, $234,306; net, 
after taxes, $260,433; int., charges, &c., $502,759; deficit, $242,326. 
ROAD.—Operates electric line in Eugene, Springfiela, Albany and 
Salem, Ore., 29.92 miles; operates interurban line, 7.87 miles. Steam lines 
in operation 73.02 miles, of which 69.97 miles owned, the remaining 3.05 
miles being operated under trackage rights over the Willamette Pacific 
Ry. between Junction and Eugene, Ore. Projected and in course of elec- 
cation, 340 miles, in the Willamette Valley between Portland and 
Eugene, Ore. Standard gauge 75-lb. T rail. 
FF E. Strahorn; Sec. & Aud., W. M. Nelson, 
F. Ingram, San Francisco, Cal.—V. 94, p. 417; 
100, p. 141. 


ICERS.—Pres., Robt. 
Portland, Ore.; Treas., W. 
V. 95, p. 48, 420, 1404; V. 
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PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 

ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co. 

Does the electric pe and power business in Portsmouth and New Boston, 
including the city hting. The street railroad serves Portsmouth, New 
Boston and Scicxoville. Owns an amusement park. Franchises extend 
beyond 1935. 

n Dec. 1914 issued $500,000 bonds to extend the railway lines from Ports- 
mouth, O., to Ironton, O., 22 miles, for impts., &c., and for the redemption 
of the $50, 000 bonds called for payment Jan.11915at102. The extension 
to Ironton, O., is to be built Ld a subsidiary, the Ohio Valley Traction Co., 
all of whose securities will be pledged as part security for the new bond issue, 
and whose property will be operated under lease extending to 1956. 


Leases Ohio 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee yee eee ae 8 ee 
Preferred $250,000 (6% cum). -.-. ---...-.. De  «déaeeadwe 

1914 6 g J-J 500,000 oe 0) 


First mtge bonds $500, ott 
$1,000&$500)red 10244 c*\Int. at Guaranty Tr. Co., N. i 
nds.—Are due serially $25,000 each July 1 from 1918 'to 1934’, boul tent. 
and $75,000 Juy 11935. V.99, p. 1748. 
Renee: —For calendar year 1914, gross, $260,071; net, after taxes, 
$91,051 
ROAD .—Owns and gpenies 14% miles of track, incl. 244 miles leased. 
rail 


26 cars. 70-lb. T 
OFFICERS.—Pres., D. York: Sec. and Treas., H. H. Higgins. V 83, 
- 970, 1171: 01 on 307. 464: V.93.p. 408; V.95, p. 361; V.97, p. 445; 
¥. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142. 


ee 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,—(See Map on page 104). 
ORGANIZATION .—Incorporated In Pennsylvania In 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 
thracite coal field. 
Pottsville Union Traction Co. The Port Carbon &Middleport El. + § 
Pottsville & Reading Rallway Co. Tamaqua & Pottsville Electric R 
Eastern Penna. Lt., Ht. & Pow. be. 


Schuyl. Hav.&Orwigsburg St.Ry.Co. 
| The Tumbling Run Park Association. 


Schuylkill Electric Railway Co. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks 
Ve yt p. 1437. Franchises are Practically erpetual. 

In April 1914 the Penna. Comm. denied the application of the 
Schuyluill Light, Heat & Pow. Oo, ‘for permission to carry on a competitive 
electric-lighting business in the Borough of Ashland, now served by the 





subsidiary lighting co. of this co., the Eastern Pennsylvania Lt., Ht. & 
Power Co. See V. 98, p. 1392. 

STOCK AND BONDS— Date. Interest. Custonting. Maturity 
Common, $5,000,000 Om eS 2658 e0b0e0 SREGEEe -cisctanamed 
Pref., $1, 000; 000 ($100) Din ates eed 974, 300 See text 
First mortgage, $6,000 000, i 1906 5gJ-J 3,478,500 July 1,1936 


($500 and $1, 000) __2___ Cisse Trust Co., New York, Trustee. 
Pottsv. & Read. first mtge, g 1895 6¢F-A 99, 000 Feb. 1 1925 

$100,000 ($1,000)_____- c* | Int. at Real Estate Trust Co., Phila., Trustee 
Schuyl EF] Ry ist M $500,000, 1895 g F-A 95,000 Feb. 1 1925 

($500 and $1,000) gold__c*|Int. at Real Estate Trust Co., Phila., —- 
Ed Elec Illum Co of Ashland,/ 1908 A-O 11,000 See 

Pa, bonds $15,000 ($500) __ Int. at Ashland, Pa.; John Ryan, sae, 

Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 
prior liens: the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. ee subject to call at 110 and int. on 4 weeks’ 
notice. Int. payable in N. Y. See description of bonds and property. 
V. 89, p. 103; V. 94, p. 279. 34, 000 of Ed Elec Iltum Co. bds in sink. fund. 
Bonds are due any int. date at company’s option. 

Dividends.—Div., 24%, on pref. Mch. 1907; none since to May 1915. 


REPORT .—For years ending Feb. 28: 


Feb. 28. Gross Net(after Und'g b’'d Bondint. Balance, 

Year— Earnings. Tazes). & rentals. &sk.fd. Surplus. 
(Ne $828,578 $332,750 $45,903 $180, 413 $106,434 
, SNS 5 22,088 328,371 45,427 175 ,399 107,545 

ROAD.—Operates 69.66 miles of track, connecting Pottsville with York- 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon Tumbling Run, Brock- 


ton, Tuscarora, Tamaqua, Lansford, Summit Hill, 


Mauch Chunk. 

OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W: 
Moffat: Treas., R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas., 
Van Dusen Rickert, Pottsville, Pa. Gen. Mgrs., J. G. White Mat. Co 
N. Y.—V. 89, p. 103; V. 91, p. 1385; V. 94, p. 279; V. 97, p. 1024; V. 

p. 1071. 

SCHUYLKILL & DAUPHIN TRACTION CO. 

Receivership.—Having defaulted in payment of int. due July 1 1912 on 
the 5-year > Andrew B. Greenshields of Phila. was appointed receiver. 


V. 95, p. 
ted April 30 1908. Leases a 999 years 


Nesquehoning and 





177 
ORGANIZATION.—Inco 


rpora 
the Lyken & Williams Valley St. avg Stock $25,000 (920), all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 1 1914. 3175, 800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 


12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to a 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5 ft. 2% in. » Jd. W. Moyer; Sec. and hy Edgar D. Rank; 
Gen. Mer., W E. Harrington. —vV. 87, 87, D. 1480; V. 95, p. 177. 


POUGHKEEPSIE, N. Y. 


POUGH KEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road 


ORGANIZATION.—Chartered March 22 1894. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 (par $100)... -... -.-.--- Tn sssseesues 
First intge, gold ($1,000) s ff 1894 52¢J-J3 338, ‘000 July 1 1924 

no option, $500, 000____c*) Cent. Tr. eS N. Y.. Trustee. Int. in N. Y.C. 
Second mort age. $250,000f 1907 g J- J 117,000 July 1 1937 

($1,000), gold ......... c*\ Int. at Pougikeep. Tr. Co., ’Pough., Trustee. 

Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 


ey road, $10 000" of this being issuable when track is laid and remaining 

ai ,000 when e ulpped with trolley. No bonds can be issued in excess of 

500 ,000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner sonvided by the laws of the State of New York.’’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “bonds issued hereunder”; bonds 
See at not exceeding 110. $63,000 not reported outstanding are 

eld insk. fd. 2d mtge. bonds are subject to call on any int. day at par. 

ROAD .—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 

EARNINGS.—For 12 mos. end. June 30 1914, gross from operation, 
$201,860; net, $74. 667; charges & taxes, $36,499; adjustments, $15,624; 
surplus, $22,544 

OFFICERS. Pees. Mrs. J. | Hinkley; V.-P., pv Hinkley; Sec. & 
Treas., T. W. Moffat; Mer., C. A. Broo s; Aud Nilan. Under 
management of J. G. White Mgt. Corp.—V. 84, p. 1552; V. 85, p 795. 


PROVIDENCE, R. I. 
PROVIDENCE & FALL detuuited (¥ EET RY.—A trolley road: 


Int. due Jan. 1 1911 was d : ont 
paid. Int. has been paid regularly oe p. 119), but was subsequently 


ORGANIZATION.—Incorpor f the 
State of M Seseen rpo' ated y ‘March 1901 under the laws o 











STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
i eet eiinniinendbe dian ennaned Geen unee necosasces 
First mort Jong $200, von 1901 gz J-J 165,000 July 1 1921 

Bt ,00G) G0ld..ccccncs *i Int. * Industrial Tr Go. Pegeeeense,, Tres. 

or , Boston, Mass. 
Current liabilities June 30 1913 ____ ap A spas 111,834 : eesceccce 





EARNINGS.—For y ending June 30 1913, gross, $52,190; 
$5,762; charges, $15, 030; deficit, $9,288. 

ROAD.—Operates about 1244 miles of track, Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R i. 19 passenger and 7 mis- 
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 


net, 





was peetaltely suspended on account of lack of patronage. 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. a Treas; A. W. 
C |pD. 45 Milk St., Boston, Mass.—V. "V. 73, D. 33, 616; V. 93, D. 119. 
PUEBLO, OOL. 


ARKANSAS | VALLEY RAILWAY, LIGHT & POWER CO 
ndard G Electric Co. owns $125,000 dated $3,499,400 of the 
commie and 33, $05 .000 first and refunding bonds. 


ORGANIZATION .—Incorp. in Colorado on ‘Se. 14 1911. 
over the following companies (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City La Junta Electric Co 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Co 
La oe Mill, Water & Power Co. Rocky Ford Electric Co. 

a La Bella Mill, Water & Power Co. is controlled through stock own- 
ership on 

Controls all the street rallway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


Has taken 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $6,900.000 (S100) .6. <204 smsearvecs B.Senee. .scnsenaien 
Pref $4,000,000 ($100) TI Oes sted 645 000 Mar. 15. 1 % 
Ist & ref mtge $10,000,000) 1911 ?? LN 3,665,000 Nov 11931 


g ($1,000) sinking fund- 00} 181 atCont. ©Com -Tr.&Sav.Bk.,Chic.,trust. 
Pueblo Traction & Lighting) 1901 5 g J-J 1,010,000 Jan 1 1921 
first mortgage $1,500, = Interest at International Trust Co.. Deave: 


Te rr Trustee, or at Guaranty Trust Co., Ye # 
Pueblo & Suburban ist ant. 1902 5 ¢ A-O 1,947,000 Oct 1 Noga 
gage $3,500,000 ($1, 000) Interest at International Trust Co. .. Denver, 
gold sinking fund_-_-_-_-- c* Trustee, or at Guarenty Trust Co., N. Y. 


Stock .—Preferred stock is ¥en @ at 110 on 60 days’ notice. 
Bonds.—Of the remaining ist & ref. bonds, $2,957,000 are reserved for 
fo f liens and $3,301,000 ‘or extensions; $77,000 have been redeemed. 
me to call at 105 and int. on any interest day. Annual ances fund 7 
— Nov. 1 1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. 
eblo & Suburban mtge., $1,010,000 are reserved to retire bonds of the 
Pueblo Traction & L ighting Co. and $357,000 jay 4 a canceled. Entire 
issue is subject to call at 104 andint. A sinkin ne rune an in 1909 which 
must retire at least $50,000 bonds per ann., sal invested in the 
bonds in open market at — higher than 104; haat bonds can be called 
for the purpose. 1355. Entire issue of Pueblo Trac. & Lt 
ist M. bonds may be calen’ at 104 andint. A sk. fd. of $10,000 annu y 
on these bonds began in 1906, and may be used to 1 bonds after Jan. 1906 
at 104 andint. See V. 72, p.821. $90,000 have been canceled 


Dividends .—On pref., 1% % quar. from June 1912 to Mar. 1915. 


EARNINGS.—For year ending Dec. 31 1914, gross, $1,156,851; net, 
after taxes, $422,389. 

ROAD.—Owns 35 miles of track, all in city of Pueblo. Gauge 4 ft. 
65. 72 and 75-lb. rail. 50 cars, of which 40 are motors. 

OFFICERS.—Pres., ye. H. Harries; V.-P., O. E. Osthoff; Treas., R. J. 
Graf; V.-P. & Mgr., Ww. - Raber; Sec., Herbert List.—V. 93, p. 1460; 


¥. 94, p. 1625. 
Re 


RALEIGH, N.O. 


CAROLINA POWER & LIGHT CO. 
Elec. Bond & Share Co. acts as fiscal agents for the company. 


ORGANIZATION, &c.—Incorp. in North Carolina Feb. 19 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford, Jonesboro and Goldsboro, and ee and power service for 
manufactur purposes in Fayetteville, Cumberland, Clayton, Smithfield, 
Selma, Franklinton, Roxboro and Pine Level. The compeny also s upplies 
under contract, the entire requirements of the munici electric- t and 
power systems in Fayetteville, Smithfield, Selma ne Clayton and of the 
es at, electric-light and power systems in Frankllinton, Rox- 

ro and Pine Level. 

Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to po eae: The Durham gas franchise ex- 
tends to 1950. InH erson ‘ord, Sanford and Jonesboro the 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is Barve 

In Mch., 1911 acquired control of the Yadkin River Power Co., which was 
incorp. in interest of the Caro. ah RI Lt. Co 

On Mch. 31 1911 increased auth. stock from $2,500,000 to $5,000,- 
a * and auth. pref. from $1, 250, 000 "to $2,500,000. 

Mch, 1912 Paouuited the entire com. stock ~, the Asheville Power & 


Light Co. V. 94, D. 982. 
= AND og ae Date. Interest. Outstanding. Maturity. 
Stock, com. $5,000,000 ($100) _... -.-.---.-. SE0ETED «ccenseceh 
Ae - ‘$2, 500, we iH cum($100) - oy ‘905 ‘400 Apr.'’15,1% 
ist mortgage, $5,000,- 1908 5 g F-A 2,430,500 hae. 1 ‘1938 
000 ($500 an 31/080) ce* tf ay = ae =: Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes_.c_tf/ 1908 202,500 Aug. 1 1918 
pT. Tr. GOs.. B. 7... Te. Tet. RP. 


Stock.—Of the amount of preferred stock outstanding, $766,400 is in the 
hands of the public. 

Bonds .—$202,500 Ist M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies. 
under certain restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S.f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 146%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch. 

Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 div. mercenes to 1%% quar. and same amount paid since to 
and including Apr. 1915 

EARNINGS.—For 12 months ending Dec. 31 1914, gross, $618,698 
net, after ly $205,855; other eames, $52,500; bond interest, $115,958 
other int., $43 ,035; surplus, $99,362 

ROAD pe. TR 13.7 miles of road: gauge. 4 ft. 8% in., 60-70-lb. T rails 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 miscell. 
5 = — and 9 sub-stations; capacity 7,550 k.w.; 218 miles trans 
mission lines 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr an 


E. Clifford Potter: Sec. and Treas.. E. P. Summerson, N. Y.: Asst. Seo. 
and Asst Treas., L. W. Osborne, N. Y.—V. 93, p. 166, 285, 1259, 1599; 
V. 94, p. 982; V. 98, p. 838; V. 99, p. 815, 1299; V. 100, p. 732, 1670. 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. All 
= except for 114 miles of street rallway expiring in 1952, are per- 

etual. 
ss Has favorable contract to April 1 1918 with the North Carolina Elec- 
trical Power Co. for power, renewable for a further 10-year period. 


STOCK AND BO pDsS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -... -.-.... Reppin se 
Pf $1,000, 000($100) 77 Ss cask “oenson 500,000 Apr.'15,1% 
First mortgage $5,000, — g\ 1912 5 A A-O Fe 100, ~~ Apr. 1 1942 

hoennhnne diel *tffInt. at U.S. Mtge. & Tr. Co. - Trus 


($1,000) * * tee. 
Stock.—. the coaummoa stock is held by the Carolina Power & Lt. Oo. 
Bonds.—Remaining bonds are issuable at 80% of cost of Sap ror imp’ 

or add’ns when net earnings are twice int. charges. Subj. to call as a w 

or in part for sinking fund at 105 and int. on any int. day. Sinking fun 

1% 1923 to 1927; 14% 1928 to 1932: 2% 


44 % on April 1 1917 to 1922, incl.; 
See V. 94, p. 1316. 


1933 to 1941. 
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Dividends.—On pref., initial div.—1% %—paid July 1972; Oct., 1%%. 
in 1913 and 1914, 7%. In 1915, Jan., 14 ye: April, 1%%. 

EARNINGS.—For 12 months ending ec. 31 1914, Grose. $443 ,265; 
net, after taxes, $204,797; interest, $52, 607; surplus, $152,190. 

ROAD —-Owns 19.2 miles of standard gauge railway, 46 "oe and 

4 work cars. 

Ort IUERS. —Pres., ne. E.Johnson; V.-P. & Gen. Mgr., H. W. Plum- 
oe Sec. & Treas., E. P. Summerson.—V. 94, p. 982, 187, 1316, 1625; 

95, p. 110. 


(2) Yadkin River Power Co. 

Is controlled by Carolina Power & Light Co. 

ORGANIZATION.—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 
to the Rockingham Power Co., sold at foreclosure. V.93,p.173. Owns and 
operates hydro-elec. plant on the Yadkin River, lain ‘and le ¥ systems 
{in Rockingham, Hamlet, Wadesboro and d Lilesvi -, and Cheraw, 
8. C., and electric-power ‘service in Lumberton, wh supplies, under 
contract, the requirements of the trainees thee and power system 


in Maxton. None of the franchises expires prior to 1971. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock $4,000,000 ($200) ..2.2.6 <c55 seccc-e SEARS nwtacneass 
First mtge $15,000,000 gold\ 1911 g A-O 3,750,000 Apr 1 1941 


($1,000 and $5, 000)c* &rtffInt. at ol Sieloay Te, Co., Boston, Trustee. 

Bonds.—Remaining bonds are reserved for extensions, &c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 144% 1926 to 1930, and 2% 1931 to 1940. Subj. to call asa 
whole or in part for improvement fund on any int. day at 105 and int. 

PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 184 miles transmission lines and 46 miles distri- 
buting line. 

EARNINGS.—For 12 months ending Dec. 31 1914, gross, $299,606; net, 


$200,744; int. on bonds, $175,000; other int., $10,449; surplus, $15,295. 
OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr.—V. 93, p. 1267. 








READING, PENN. 


EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire: 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania: 
West Va. and Indiana. Has acquired the following roperties. 
Reading Transit & Light Co. Clarendon (Vt.) Power Co. 
West Virginia Trac. & El. Co. City | Lighting Co., 
Colonial Power & Lt. Co. (Vt.). cenn 
Claremont (N.H.) Power Co. Vineunaes 184.) Electric Co. 
Claremont (N.H.) Ry. & Ltg. Co.| 


At March 31 1915 company held securities of the “Bonds oe Stock 
t 
Reading Transit & Light Oo.......<c<cccecccacs 


Vin- 





West Virginia Traction & Electric Co............ -..-__-- 50, "000 
City Electric Lighting Co. (Vincennes)... . 200,000 300°000 
Claremont Railway & Light Sincitiens hi attatintldheiataben 150,000 144,300 
ales aes 395,000 a700,000 
Oolonial Power & Light Co................-.-. 283,000 260,500 
EE GI cd ncde nae amendmen bh wien . ene eee 280,100 

alah tatiana teen ca nshii ne inn oman inking $1,828,000 $6,184,900 


a Preferred and common stock. 

The above securities constitute all those c"tstanding of each co. with the 

qncegiicn of the West Va. Trac. & Elec. Co. (of which Eastern Power & 
Lt. Co. has acquired Fey mo all the common stock outstanding) and 157 
shares of Claremont & Ltg. Co. stock outstanding. 

The Colonial rower & Lt. Co. and the Claremont Power Co. operate 
steam and hydro-electric generating stations, &c., in Poe Man- 
chester and Springfield, Vt., and Claremont, N. z.. espectively. = 
Claremont Ry. & Ltg. Oo. does a general passenger, treiz t-handling an 
switching business for various manufacturing plants; franchises eniteteed 
Vincennes, Ind., companies do entire electric-! ghting usiness in that city; 
franchises ‘satisfactory, expiring in 1931 and 1927. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. .... ~-...-- SOE. sasenenetm 
Pref cum $10,000 ,000($100) (See text) Pat a 2,350,000 Mar’1514%% 


Conv bonds, $2,350,000 oe | 1913 M-S 2 350, 000 Mar 1 — 
($1,000 and $500)___c*cpt\Int. >. N. ¥.; «; Equitable Tr. Co. ne ws Wie 
Stock.—Pref. stock is 6% cum. 1913 and Mar. 1 1916 yo 

comes 7% cum. $2,350 000 evel! , convertible bonds. Has prefer- 

ence for ‘both assets and divs. and — ual voting power with com. Pref. 
stock is subject to call after Mar. 1 1916 at $125 per share 
Dividends.—Initial div. on pref.—14%%—paid June 15 1913. Same 


amount quar. since to and incl. Mar 1915. 

Bonds .—Cony. at par into 7 e cum. participating pref. stock at ys time 
on or after Mar. 11917. Subj. to call at 101 on any int. date on 30 = = 
notice. Tax refundable in’ Pa. V. 96, p. 1020, 1629. sooures 4 pisine 
of all securities of controlled cos. except the pref. stock of the 
Transit & Light Co. 

OFFICERS.—Pres., J. B. Taylor; Gen. Mers., W. S. Barstow & Co., 
New York; V.-Ps., W. 8S. Barstow and F. V. Henshaw; Sec.-Treas., A. P. 
Taliaferro, N. Y. =. 96, p. 716, 1020, 1629; V. 97, p. 1898. 

(1) Reading Transit & Light Co. 

Eastern Power & Light Corp. owns entire common stock. 

ORGANIZATION .—Incorporated in penanet vote on Mar. 29 1913 as 
successor of the Reading Transit Co. V.96, p. 1022. Operates all the elec- 
tric lighting and power business in Reading and Lebanon, and also electric 
urban and interurban rys. in Southern Penna. Leases from Ap. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. 
e 1513. For terms of leases of ist three roads see separate companies be- 
ow. All the important leases contain options to purchase. Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 
St. Ry. lease calls for $40,000 rental per annum, and Schuylkill Valley Trac. 
Co. lease for $15,000 rental per year. 


rac. Co., 
We O08, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG CE OEE CEncas 4600 eeeusaacce of OF we 
Pref cum $1,500,000 ($50)__.. ---. 6% Eaten wenee 
1st ref & impt mtge $50,000,- | 1913 5 J- D 800,000 Dec 1 1963 

000 ($1,000, $500)__c*cpt Equitable Trust Co., Trustee. 
Car trusts certificates “A” 5 J-J 1 105 ,000 See text 

$150,000 ($1,000)___._- c* iat. aoe Girard Tr. Co., Phila., trustee. 


Preferred Stock. —$700,000 has been issued and $600, 000 is held in treasury 
of Eastern Power & Lt. Corp.: to be issued from time to time for additional 
working capital. 

Bonds.—Of the $50,000,000 7. ($800,000 outstanding) $19,000,000 
reserved to purchase or refund under ying, securities. None of these bonds 
can be issued for the purchase of stock unless the net rental at time of pur- 
chase shall be equal to 5% of amt. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of the cost. If 
impts., &e., are made on leased property, amts. of bonds issued shall not 
exceed 70% of cost. The $29,300,000 may also be issued to purchase 
1st M. bonds of other corporations deposited with trustee — not less 
ae, = 75% of stock of each corporation is owned by the compan 

Car trusts certs. Ser. ata due $7,500 semi-ann. to Jan. 1 1922 2; $45, 000 

_— off; subj. to call on any int. date at 101 and int. on 60 days’ notice. 

ecured on 36 cars costing approximately $215,000, title remaining with 
trustee until entire issue is paid off 

REPORT.—For year ending $1 1914 (incl. affiliated cos.), gross, 
$2,186,593; net, after taxes, $1,046,697; int., rentals, &c., $898, 059; sur- 
plus, $148, 638. 

ROAD system embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
D. 

sh ERS.—Pres., Norman McD. Crawford; V.-Ps., Jos. B. Taylor 
and F. Henshaw; Treas. & Asst. Sec., E. D. Gault; Sec. & Asst. Treas. 
J.R. F aaa Gen. Mers., W. S. Barstow & Co., Inc., New York. 

(a) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co, 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
— & peaoertates stock. 

ase.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
(succeeded by Reading Transit & Light Co.) at annua! rental of $175,000 for 


ist year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 








after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION .—lIncorporated in Pa. on Dec. 17 1895 in perpetuity to 
control the Reading Traction, leased on Jan.1 1896 for900years. Ownsthe 
stock of the Metropolitan Electric Co., the Oley Valley Rallway Co. 
the Neversink Ry Railway, Front & — Street Ry. Co., and 
Birdsboro St. Co. The Front & Fifth St. Ry. is leased rad "999 
from July 1 tos Vice interest on $50,000 bonds and ine Birdsboro Stree Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 74% miles for 299 years, for interest on $100,000 bonds and 12% on 
the $130,000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4 % of the 
gross receipts, but not in excess of $25, 000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co. 
(completed May 1908) for 995 years “eg interest on bonds. Stock, $72,000, 
al of which stock is owned by lessee 

STOCK AND BONDS— Date. Outstanding. Last Div.,&c. 
Stock, $4,000,000 (par $50)_. -.-- 4,000,000 See lease. 
First M coll trust gz, $150, et 1896 52¢J-J 149, ‘900 Jan. 1 1920 

(par $100 & $1,000) _c* cot Real Estate Title Ins. o* asp Ro Trustee, 
Oley Valley Ry eed 1 000 July 1931. 

certificates $250,000___-_ Int.at Real Es. TS &THOO. »Phila., trustee. 


Leased Lines Securities — 

Birdsboro St Ry M, $250, aeat 1904 5¢J-J 250,000 Jan. 1934 
gold ($500 & $1, 000) .c_ cpt\ Int. at wry « Trust Co., ing, Trustee. 
Boyer & P St Ry ist M, $300 Jf 1906 g F-A 300, 000 Ang, 1 ae 

000 ($500 & $1,000) g_c*cpt| Int. at Coldnial Trust Co., Readi ng, ai 
Front&5th St Ry ist M $50,-{ 1903 52aJ-J 000 say *to33 
000 g ($100& $500) _ c*cpt Int. at o—_ Trust Co., “Readin stee. 
Adam & Mohn first mortgages 1904 5¢J-J $75 ,000 Jaa. 1 1935 
$75,000, g ($1,000)_r* cpt| Int. at Colonial Trust Co., Reading, Trustee. 

Controlled Properties Stock owned by United Traction but are operating 
companies and pay their own pend interest. 

Met Elect Co ist $5,000,-( 1909 5g A-O 2,713,500 April 1 1939 

000 g ($500&$1,000) - e*cpt Girard Trust Co., trustee. Int. at Col. Tr. 

Oley Valley Ry first mtge, 250,000 July 1 soot 


Co., Reading. 
1901 4% ¢J-J 

$250,000 g ($1,000)_c* ant" Int. at Real Bet. Title Ins. &Tr.Co. ,Phila., 
Neversink Mounta in bo. weg ae 4J-D 00,000 June 1 isi 
{Int. at Colonial Tr. Co., Reading, Pa., Trus. 

Bonds. —Collateral trust bonds subject to call at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at i05. The Front & Fifth St. bonds are redeemable = 
July 1 1913 at 105. They are guaranteed, principal and interest, b 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. = 
1915 at105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. Re- 
maining $2,286,500 ‘Metrop. Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 1 1914 at 110 andint. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 134% from 1919-1928: 
2% from 1928-1938. $26,000 retired. Bonds are guaranteed p. & i. by 
United Traction. 

ROAD.—Operates 91 miles of track in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Rea or gt Southwestern, 7% miles. 
142 cars.—V. 76, p. 1086, 1302; V. 87, Dp. 873; 88, p. 296; V. 90, p. 1172. 

(a) Reading Traction.—A trolley road. 

ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to operate the Readin ng 
City Passenger Ry. and East Reading Electric Ry., which it equipped wi 
electricity and sw for 99 years, the former from April 1 te and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two. years and $30,000 thereafter. 


I pesky Ps 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__ _.-- J-J $1,000,000 Jan’15,14%% 
First mtge, $ $600, — gold en 1893 6aJ-J 500,000 Jan. 1 1933 

Not subject to call... _- c*| Provident Life & Trust Co., Phila., Trustee. 


Interest is payable in Philadelphia at Bank of North "America and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 

Dividends.—in 1900, 2%; in 1901, 24%: in 1902-1914 Inclusive, 3% 
per annum; in 1915, Jan., 14%. 


LEASED LINES SECUR'’S. Date. Interest. Outstand’g. Last Div.,a&c. 
Reading 35 Passenger Ry— 
Stock = oe 0 goo) (par $50). .... J-J $350,000 See text. 
East Read Electric Ry— 
Stock, tule pene (par or ae seee J-J 100,000 See text 
Bonds, i =e 1897 5 J-J 25,000 July 1 1937 
Reading & Temple Blectric 1 
Stock, $75,000, suar...cet . ieon 7 A-O 73,700 See text. 
1st mortgage, $75,000 «pe: 1894 ; oa, 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry} 1895 et 400,000 Jan 1 1925 
$400, 000, |Real Est. Title Ins. & Tr., Phila., Trustee. 


1st moreenee 

gold ($100, &c)_._-_- c*cpt) Int. at Colonial Tr. Co. ‘of Reading, RS 

Dividends on Leased Line Stocks.—The Reading City Passen 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and therea 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, ~ 
sive, $7,000; thereafter, $8. "4 Reading & Temple Electric pays 7% 
annually in ‘dividends, A. 

Bonds. ing Trust Co. e trustee for East R Elec. Ry. bonds 
subj. to callin 1927 at par. Reading & Womelsdorf bonds are subj. to call 
at par. Int. on Reading & Temple bonds is pores at Readin eeding Trust Co., 
trustee. Coupon ($100, $500 & $1,000). Gauge 5 ft. 2% in. 

: — .—Owned and leased 48% mues of track. V. 64, p. 177: Vv. 88, 
p. 749. 


(b) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. holds $499,500 of the $500,000 
capital stock ane the entire $100,000 income bonds. 
ase.— Leased for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded by Reading Transi Lt. Co.). Rental, $5,000 1st and 2d years, 
$15,000 annually thereafter, and $1, ‘000 annually for maintain 
tion. Reading nsit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 


ORGANIZATION .—Incorp.in Pa. Sept.8 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and cperages the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ nn, hale the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies a to be maintained, but their onde will be taken up 
as rapidly as possibl 

In Jan. 1902 leneed | for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOG; Goae eee Gee ahekuss ciee ‘sewagen Dt? beasessndae 
First mortgage, $400,000, gf 1895 5¢F-A 245, (000 Aug. 1945 

oF eee ee ee c\Int. at West End Trust Co., Phila., rustee. 
income mortgage, $100, 660 1899 5 ann. 100, 000 Aue. 1 1949 

DO tt ctoatnanenace pt| West End Trust Co., Philadelphia , Trustee. 


Of the $500,000 first mortenge dated 1895, $100, 000 has beeen retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
— Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
bonds. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COM PANY , &c.— Miles. Interest. Issued Maturity 
Gane (S00 wOoUO GON] Oe AW _*90:000_ Tob 1888 
ist mtge go onde = e 
a eh eS tl Subject to 8 call at 105 on any int. date. 
Interest at Norristown Tr. Co.,trustee. 
rg Ry stock: (980) CPs -ehanes 33 ie: ry July 1 18k 
1st guar, pr anand 4 000 July 1 1924 
$250,000 inclined tae o0¢ (Sibi: to cal at 105. Norristown Tr. Co., tr. 
Mememmgy Siboroocot( 1h “as BSS aaa” 
st mtge -=-CP » 
(int t. at Norristown. Pa. Tr. Co., trustee. 
Neeewe — Ry stk ool 4\% my > famaee % Sig apes la 
t mortgage....... 5,000 1923 
cot] aie at Pa. Tr. Co. nentaten. trustee. 
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Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
qounty ranaee Ry. issue ($15,000) are held by the Schuylkill Valley 

action ; 

ROAD.—Operates 57.08 miles of track, including lines of above-men- 
tioned companies, and also Romporoas® Chestnut Hill & Norristown. 
Gauge 5ft. 2% inch. Rails 60 and 100-lb. T and girder. 91 cars.—V. 70, 


Dp. 281. 
ib) oxborough Chestnut Hill & Norristown Ry.—A trolley road. 
The United Power & Transportation Co. owns 4,947 out of the 4,968 


shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann 

ORGANIZATION .—-Incorp. Dec. 2 1985 in Penna. In 1898 leased the 
Wissahickon tilectric, 34% miles, for 950 years; rental to be 2% onthe 
$145,842 stock for the first two years, 3% for the next six years, 4 % for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortgi for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 
1926. Issue reduced to $396,000, of which $371,000 was outstanding in 
Dec. 1914. Capital stock auth., $450,000; issued, $248,400; par, $50. 

Trappe & Limrick Elec. St. Ry. 5% gold stock certfs. due July 1 1931; 
int. (J. & J.) at Real Estate Title Ins. & Trust Co., trustee. Auth. and out- 
standing, $250,000. Secured by deposit of .$250,000 stock of the 
Trappe & Limerick Street Ry. 

ROAD —Total track, 2044 miles; gauge, 5 ft.24 in.Rails, 70 to 90-lb. 
girder.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION.—lIncorporated in Pennsylvania on July 25 1898 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ES aaa eee $250,000 See text. 
First mortgage, $250,000, gf 1901 4% eJ-J 250,000 July 1 1931 


DME accobicacas c*cpt|Int. at Real Estate Title Ins. & Tr. Co., Phil 
Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown 
ROAD.—Length of line 13.35 miles. 

(c) Lebanon Valley Street Railway.—A trolley road. 

Lease.—Leased to Reading Transit & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 and yeariy payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Aunsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50)___. _.-- etwdbas $500,000 See text. 
1899 5 g J-J 500,000 July 1 1929 


First mortgage 10-30s, cot 
($100, $500 & $1,000)c cpt|Int. at Real Estate Title Ins. & Tr Co.,Phila. 
BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 
ROAD .—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 

& 90-Ib. girder. 23 cars. : é 
(d) Lebanon Valley Electric Light Co.—Owned by Reading Transit 

& Light Co. Capital stock auth. and issued, $80,000. 

2) West Virginia Traction & Electric Co. 
ontrolled by Eastern Power & Light Corp., which owns all of outstand- 
ing common stock. 

ORGANIZATILON.—Incorp. In West Virginia on July 11 1912 and ac- 
quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 
(Morgantown). V.95, p.177. The City & Elm Grove RR. owned contro) 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth, capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 

For decision denying the application of the company for an injunction 
restraining jitney busses from operating on streets in Richmond without a 
franchise, see V. 100, p. 1673. 


STOCK ANV BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -... od engages. CHIREEIEEE cceaseee 
Pref $2,000,000 7% cum ($100) -.-. ere See oS xe 
Conv notes $1,250,000 gold) 1912 5 J-J 1,250,000 July 1 1915 


($1,000) red at 102 & intccpt {/Int. at Equitable Trust Co.. New York, trus. 


ay ee M nadangde | 1912 See text See text 1942 

ff) Se aa 

City & Suburban Gas Ist oe 1912 6 g M-N 500,000 1932 
ES iit cee nan acme Int. at Equitable Trust Co., N. Y., Trustee. 


City & Elm Grove cons coll\ 1906 5g d-J 1,119,000 July 1 1936 
tr M $2,509,900 g. ($1,000) (Int. at Union Trust Co., Pittsburgh, trustee. 

Wheeling & Elm Grove first) 1898 M- 157,000 Mar 1 1928 
mortgage $225,000_____-- } Sinking fund retires $5,000 annually. 

Wheeling & Elim Grove M.--)\ 1901 5 A-O 794,500 Apr 1 1931 

See text. ($1,000) g-..c*fInt. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. 1st mtge. peewee 1909 5 g J-J 1,193,000 July 1 1944 

000 gold ($1,000) -....-c*fInt. at Farmers’ L. & Tr. Co., N. Y., trustee 

Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 1st ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on any 
int. date at 105 andint. V.83,p.491. The auth. amount of Wheeling & 
Elim Grove Ry. mtge. was originally $1,250,000, but was reduced in Feb. 
1906 to $1,000,000. V. 83, p. 379, 491, 625. Of Union Utilities ist mtge. 
bonds, $307.000 are reserved for apts. and extens. at 75% of cost. ed. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi- 
ann. of bonds out. fier setting aside 1% s.-a. and payment of 7% on pref. 
and 10% on com., 8. f. shares equally with any further div.oncom. V. 90, 
EARNINGS.—For year ending Dec. 31 1914, including affiliated com- 
panies, gross, $902,753; net, after taxes, $450,787. 

ROA \).—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8 '4 miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. Standard gauge. Cars: 
motor, 74; misc., 6. 

OFFICERS.—Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Treas. 
J. R. Fusselman; W. 8. Barstow & Co., Gen. Mers.—V. 95, p. 177, 298 
aw 1041; V. a. p. 948; v.38, p. 764. : 

aremont Railway & zhting Co.—Controll 
Power & Light Corporation. - ea by Bastere 

ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont. 

STOCK AND BONDS— Date. 
Capital stock, $160,000...... -... 
es SE cctsccads cone 5% 150, 

EARNINGS.—For the year ending Dec. 31 1914, gross, $38,869; net, 
ahs ri ey pk interes. wee: Gets. 4,170. 

JERS.—Pres., J. B. Taylor; V.-P., L. H. Tyng; Sec. & ve 
J. R. Fusselman. W. 8S. Barstow & Co., Inc... Mare: “ = 

(4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp. 

Furnishes electric light and power in Claremont, N. H. Application to 
issue stock and bonds now pending before P. 8S. Comm. of New Hampshire. 

(5) Colonial Power & Light Co.—Controlled by Eastern Pow.& Lt.Co. 

ORGANIZATION .—Incorp. in Springfield, Vt., Owns and_ operates 
electric light and power properties in Manchester and Springfield, Vt. 
Hydro-electric power station has 1,500 k. w. 

STOCK AN BONDS— Date. Interest. 
ORE ee Ieee (en cccksé atic  ccasece 
First mtge. Red. at 105 & ee 1913 5@ M-S 283,000 Mar 1 1943 

on 30 days’ notice {Int. at Equitable Trust Co., N. Y., Trustee. 

Bonds have sinking fund of 1% per annum, beginning March 1 1918. 

(6) City Electric Lighting Co. of Vincennes. 

ORGANIZATION .—Incorp. in Ind. Aug. 1 1899; owns entire stock of 
Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. Fran- 
chises expire in 1931. 


Interest. Outstanding. 
$160,000 


WUE satkebnak 


Maturity. 





Outstanding. 


Maturity. 
OU! > aS 





STOCK AND BONDS— Date. 
Stock $300,000 ($100)...____- All own 
1st mtge $200,000. Sub. | 

call at 105 & int on 30 days 
Vincennes Electric Co. Sen 


Interest. Outstanding. Maturity. 

ed by Eastern Power & Lt. Corp. 

5 g M-S1 $200,000 Apr 28 1943 

Eq.Tr.Co., N.Y., Tr., Int. at co's off., N.Y. 

1910 6 M-N 20,000 Nov 1 1915 
notes ($20,000)_..._____. Interest at office of company. 

PROPERTY .—Consists of 885 k.w. generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 

OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. Adams; Sec. & 
Treas., F. L. Cadou; Gen. Mers., W. 8S. Barstow & Co., Inc. 


rrr 


RICHMOND, VA. 


VIRGINIA RAILWAY & POWER CO. 

ORGANIZATION .—Incorp. in ee on July 1 1909, and is successor 
to the Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 
Ve y+ 44,105. Thereorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 

ref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Nort. & 

ortsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 

sere 4” aa & Portsm. Trac. organization see ‘*Elec. Ry. Sec.”’ of June 
. p. 84. 

Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, undér terms given in that company’s statement below. Also the en- 
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 


View Railway Co. (19 miles). : 
On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘‘Seven 
Pines Line” of railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 


County, 8.88 miles, for cash consideration of $25,000. V.95, p. 1397. 

Owns or controls through lease paiory the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach) Portsmouth and Berkeley; an interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell's Point, 
where connection is made by ferry to Newport News and Old Point Comfort. 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch. 

Franchtses.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931, 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p.529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises \n Norfolk expire In 1944. The electric-lighting 
franchise in Suffolk expires in 1916. 

in Nov. 1914 application was made to the city of Richmond for a new 
30-year blanket franchise to supplant the several grants under which the 
railway, light and power lines in the city are now operated. The matter 
was referred to the street committee of the Council and negotiations are 
still under way. 

in Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 

For decision denying the application of the company for an injunction 
restraining jitney busses from operating on streets in Richmond without 
a franchise, see V. 100, p. 1673. 

STOCK AND BONDS— Date. 
Common $12,000,000 ($100)... ---- 
Preferred $8,000,000 ($100)__ -_-_- -J 7,879,400 Jan.'15,38% 
First and refunding mates! 1909 5g J-J 12,285,000 July 1 1934 

$15,000,000 g ($1,000) __c*| Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Rallway & Elec-| 1890 5 32,000 July 1 1920 

tric first mortgage... --. Metropolitan Trust Co., New York, Trustee. 
Norf & Portsm ist mtge sack 1906 5¢J-D 6,496,000 June 1 1936 


Interest. Outstanding Maturtty. 
A-O $11,950,500 May 15.1% 


000,000 ($1,000), gold Int. at Baltimore Trust & Guar. Co., Trustee. 
Norf & Atlantic Term ist mtgj 1899 5 ¢g M-S 500,000 Mch. 1 1929 
$500,000, gold lInterest at Alex. Brown & Sons, Baltimore. 
Stock.—The pref. stock was entitled to non-cum. divs. of 5% up toJan.1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
uu 11, 1375; V. 93, p. 230. See official statement to N. Y. Stock Exchange, 

. 92, p. 1118. 

Bonds .—$68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mortgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny RR. bonds which matured 
Aug. 1 1911 and are held in treasury pending release of mortgage and 
exchange for Virginia Ry. & Power Co. bonds. $70.000 are in treasury. 
and remaining $2,577,000 reserved for future imp'ts, subject to certain re- 
strictions. Sinking fund, 4% semi-ann. of bonds out from 1914 to 1919 
and %% semi-ann. thereafter. Bonds are subj. to call at 105 and int. 
V.92,p.1212. Listed on N. Y., Phila. and Balt. Stock Exch. V. 94, p. 
125; V. 96, p. 1425; V.100, p.557. Unissued Norfolk & Portsmouth ist M. 
bonds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 
bonds commences on June 16 1916, which Is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt. and Pitts.. Stock Exchanges 
V. 83, p. 492. 

Dividends.—On pref., first div.—14%—paid July 1 1910. In 1911, 
1912 and 1913, 5%. In 1914, Jan., 244%. In July rate was increased 
and 3% was paid. In 1915, Jan., 3%. On common first div.—1%— 
paid Oct. 1911. In 1912, 2%. In 1913 and 1914,3%. In 1915, April, 


ARNINGS.—Of combined properties for year ending June 30. 
1913-14. 1912-13. 1911-12. 1910-11. 











Fare passengers--.-...-- 65,695,197 64,532,079 60,500,584 57,821,444 
Free passengers--.---- 923,137 872,491 926,730 1,079,109 
a 14,752,959 15,245,285 15,906,711 15,922,825 
81,371,293 80,649,855 77,334,025 74,823,378 

Gross earnings_.-....-- $5,156,048 $4,864,107 $4,558,194 $4,336,206 
Operating expenses.... 2,465,908 2,316,988 2,322,904 2,266,676 
Net earnings... _.. $2,690,140 $2,547,119 $2,235,290 $2,069,530 
Other income-.-....-..-- 80, u 69, ,296 
Net income ..-..-.... $2,771,050 $2,633,823 $2,304,449 $2,115,826 
Taxes, interest, &c.... $1,615,460 $1,500,501 $1,423,202 $1,396,943 
Depreciation -_.....-- 100,000 100,000 100,000 ,000 
Preferred dividends. (54 %)423,456 (5)384,960 (5)384,960 (5)228,653 
Common dividends- -~.(3%)358,493 (2 4%) 298,749 (2)238.749 ...-ccsc~ 





Surplus $273,641 $349 ,023 $157,298 $415,230 
ROAD .—The compan operates 252.974 miles of single track; it owns 
real estate, including valuable park properties. Rails, 95, 109-lb. girder 
and 60, 70 and 80-lb. T. Has 537 cars. “ 
OFFICERS.—Chairman of Board, Frank Jay Gould, New York; yrs, 
Thomas 8. Wheeiwright, Richmond; Vice-Presidents, Fritz Sitterding o 
Richmond and R. Lancaster Williams, Baltimore; V.-P. and Gen. Counsel, 
7 W. Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Rich- 
mond; Asst. Sec. & Asst. Treas., Geo. H. Taylor, New York; Gen. Aud. & 
Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. Dickson. General 
office, Richmond, Va. N. Y. office, 149 Broadway.—V. 95, p. 112, 751, 
1041, 1274, 1333, 1397; V. 96, p. 655, 717, 1425; V. 97, p. 1422; V. 98, p. 
1696; V. 99, p. 540, 818, 1863, 1453, 1599; V.100, p. 142,557, 1259, 1673 


(a) Richmond Railway & Viaduct Co. 

Purchase.—This road (organized in 1906 as the Richmond & Henrico St. 
Ry.) was purchased, it is reported, at foreclosure sale by E. Randolph Wil- 
Te. Saree for the Virginia Ry. & Power Co., for $700,000.—V. 99, D. 


(1) Norfolk Railway & Light. 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date; 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date; 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V.82,p.1323. 

ORGANIZATION .—Incorporated In Virginia on Nov. 2 1899 as a con. 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry.. 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light, Heat & 


ower Co..“2Street railway franchises 
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expire in 1944, except a small portion of mileage in Norfolk, which expires tn 
1934. Electric light franchise expires in 1930. The company controls the 
railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway to Willoughby Spitand connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. of Norfolk, remaining shares, 989, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas 
Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange. 
Stock, $1,650,000 ($25)_...-.. ---- J-D $1,650,000 Dec '14,3% 
Virginia Electric Co first mtgef 1898 5A-O 10,000 April 1 1928 
$500,000, gold ($1,000)___|Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,j 1898 5¢ 1,040,000 Jan. 1 1944 
$1,000,000 gold ($1,000) _c ins. ot a PS & Dep. Co., Balt., Trustee 


Norfolk Ry & Lt first cons M g M- 2,950,000 Nov. 1 1949 
$4,000,000,¢($1,000) sf__c*) Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co first mortgage._f ---.- 6 J- 500,000 June 1926 


. S. Mortgage & Trust Co., N. Y., Trustee. 

Bonds.—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 
= oe ae of 1% of outstanding bonds each year at 110 or less. 
ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8. Wheelwright; V.-Ps., Caldwell Hardy 
A - pea Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V, 82,9. 75 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on page 108) .—Of the com. 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester ak Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823. 945, 
and on Oct. 14 1912 the P. S. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry» Oneida Ry., Syracuse Rapid Transit Ry. and 
ag yet } A pusurses Ry., all of whose stocks had already been owned. 

- 95, p. s 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. 

On Mch, 10 1910 Pub. Ser. Comm. authorized an Increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap- 

lied to Public Service Comm., 2d Dist., for authority to increase stock to 





24,362,500. V.94, p.68. Permission was not granted. 

The following Is a list of the stocks owned by the New York State Rallways 
Schenectad  Wikesnews $2,050,000 or 50% of whole amount 
East Side as cs 00,000 ** 100% ~~ : 
Onondaga County FairAssn--_-_-_- 600 *‘* 8% - Bey 
Syracuse Land & § boatCo- 10,000 ** 100% - = 
8 e & Valley LandCo_.-.. 4,450 ** 100 om = 

alley Amusement Co... .- 300 ** 100% - = 

Teens Eee CID. coc cceoccacese 2,000 ** 12.12% °** = 
Utica Hotel Corporation______--. 5,000 ** 2.09% ‘* 
Driving Park Land Assn_______- 1,000 ** 2.00% ‘“* ri 
Glen Haven Improvement Co... 14,500 ‘** 100.00% *‘* ” 
Ontario ht & Traction Co_... 100,000 ‘* 100.00% ‘* = 
Rochester Electric Railway Co... 174,700 ** 87.35% ‘“* = 
Canand a Gas Light Co._-_--. 3,050 ** 613. ™ sie 
City of N.Y .4% % coup.corp.stk. 55,000 


On June 26 1912 the P. 8S. Comm. authorized the company to execute a 
new 414 % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the e of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 

se pref. stock. V. 95, p. 48; V. 94. p. 1384, 768. In March and 

ov. 1913 the P. 8S. Comm. auth. the sale of $5,621,000 additional ist 

consols, to provide for the discharge of notes and matured bonds of the 

a — he its constituents (V. 96, p. 790), of which $2,900,000 have 
m issued. 


Franchises in Rochester are eye gf perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 


Contract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500.- 
00 com, and $3,000,000 pref. Consol. M. 5s, dated 1904, auth.. $16.000,- 
000; issued, $9,651,000. See V. 92, p. 730. Also V. 99, p. 1750 for the 
retirement of Brush Elec. Light bonds which fell due Jan. 15 1915. 

On Feb. 19 1915 the P. 8S. Comm. denied the city of Rochester's applica- 
tion for an order directing the company to reduce its fare in the Rochester 
zone from 5 to 3 cents during rush hours. V. 100, p. 643. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 ($100)_. -... Q-J $19,852,400 Apr.'15,1% 
Pref $3,862,500 ($100) 5% cum ___. Q-J 3,862,500 Apr.'15,1% 
ist cons M Ser A $50,000,000/ 1912 4\%e M-N 12,748,000 Nov 1 1962 


gold ($1,000)__.__- c*&r*_{ Security Trust Co. of Rochester, trustee. 
Interest at Treasurer's office, New York. 
Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at Treasurer‘s office, New York. 
. _& PARR co*) Mercantile Trust Co., New York, Trustee. 
Roch wif 2d M, $1,500,000) 1893 5¢J-D 1,500,000 Dec. 1 1933 
geee (52 206) ........<..- c*jInt. at nr Tr. Co., Rochester, Trustee. 
Rochester City & B 1st mtge] 1889 6 A- 175,000 April 1 1919 
$500,000 ($500)_____.____ Interest at Rochester Trust & Safe Dep. Co. 
Utica & Mohawk Vall lst M) 1901 4'%e¢MS 2,268,000 Sept 1 1941. 
$4,000,000 gold ($1,000) }Interest at Harris, Forbes & Co., N. Y.; New 
c* cannot becalled) York Trust Co., New York. trustee. 
Utica Belt 1st mtg $500,000 


1889 5MN 500,000 Nov 1 1939 
Sle” eee Interest at N. Y. Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200,000) 1891 5JJ 39,000 Jan 1 1931 


gold ($500) cj Interest at N. Y. Trust Co., N. Y., trustee. 


Herk Mo Ilion & Frankfort) 1895 5¢J-J 150,000 Jan 1 1926 

mtge ¢ $150,000 ($1.000)c*) Int. at Farmers’ Loan & TrCo., N. Y., Trust. 

Syr T ist M ($3,250,000)| 1896 5g M-S 2,500,000 Mch 1 1946 
ee, 2. | c*/Guaranty Trust Co., New York, trustee. 

0 2d M $750,000($1,000 1900 5eJ3J 654,000 Jan 1 1930 

GOeE pccnsesechusnanes e hint. at Citizens Sav.& Tr. Co., Clev.,trustee. 

People’s RR. first mort 1891 53d 750,000 Jan 1 1921 


gold ($750,000) __..___- leshesest at Merchants’ Nat. Bank, Syracuse. 
East Side Traction ist M-) 1899 5JD 250,000 June 1 1929 
$250 000 ($1,000) gold__f Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Real estate mortgages....... .... <c.c.c- ’ 
Ontario Lt. & Traction Co.— 
Ontario L. & Tr. 1st mtge. 
$10,000 ($500)__________ c 
Canandaigua El L & RR ist 
mtge $150,000 ($500)___ 
1L& RR 


1897 3 
.c{/b Int. at Citizens Centr. Nat. Bk., 
Canandaigua E 1st} 1897 6J-J 35,000 Jul 
mtge $50,000 ($500)_____ c/b Int. at Citizens Centr. Nat. Bk., 
a Int. is payable to the Mohawk Valley Co. only. 
b Rochester Trust & Safe Dep. Co., Rochester, N. Y., trustee. 


Stock.—Preferred stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to call at 11, . 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
isted on N. Y. Stock Exch. See official statement. V. 92, p. 951. 


Bonds.—Of the first consol. bonds, $13,486,000 are reserved to retire 
$11,486,000 yep bonds and $2,000,000 Schenectady Ry. ist 4\s, 
The remaining bonds may be issued for equi ment, improvements, &c., to 
the extent of 90% of the cost, and for ralethions at actual cost, provided in 
each case that the annual net income (incl. net inc. on securities owned) shall 
be 144 times the annual int. charge on all bonds, incl. underlying bonds then 


1 1927 
.Y.C. 


outstanding and any additional first consols desired to be issued. Ser. A | 


bonds are red. at 105 and int. on 60 days’ notice. V. 95, p. 1208; are listed 
on N. Y. Stock Exchange; exempt from State, county and municipal taxes. 





1901 ha 4,000 May 1 1927 
aRk.C. Le ell, Trustee. ; 
150,000 Jul oe 
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$300,000 Rochester Ry. consol. mtge. bonds are reserved to retire Roch. 
Cig, & B. RR. bonds. Roch. Ry. 2d M. bonds cannot be called. 

f the Utica & Mohawk bonds, $689,000 are reserved for underlying liens 
and the remainder ($1,043,000) for future additions at the rate of 75% 0 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M. bonds of Utica Belt Line have been canceled. 

Of the Syracuse Rapid Tran. bonds, $750,000 are reserved to retire the 
People’s RR. firsts. Of the second mtge. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 

Dividends.—1\%% on pret aid July 1909 and quar.since to and incl. 
Apr.1915. On com.. initial div.—14 %—paid July 1910 and quar. since 
and including July 1914. In October rate was reduced and 1% was paid. 
(V. 99, p. 894. In 1915, Jan., 1%; April, 1%. 

REPORT.—Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1914 report,see V.100,p.305. 

















1914, 1913. 1914. 1913. 
$ 3 $ $ 
Gross earnings__7,595,002 7,796,228 | Schenec. Ry. sur., 
Exps. & deprec’n4,600,573 4,848,413; N.Y.S.Rys.pro- 
Tee écbccudu« 96,660 502,779] portion, 50%-- 18,993 75,007 
Ont. L.&Tr. Co. 
Net earnings.2,497,769 2,445,036, sur.,N.Y.S.Rys. 
Non-op.rev.(net) 165,467 170,100; portion, 100%- 2,453 4,447 
Gross income_2,663,236 2,615,136; Tot.net incomel,329,216 1,453,950 


Deduct interest Deduct— 
and rents__..1,355,466 1,240,640 | Pref. divs. (5%) 193,125 193,125 
Com. divs. (6%) 997,350 1,196,820 


Net income__1,307,770 1,374 496 | 
|Balance, surplus 138,741 64,005 
ROAD.—On Dec. 31 1914, operated 336.89 miles of railway, of which 
270.01 miles owned and 66.88 miles leased. Miles main single track 555.92 
(of which 414.43 miles owned and 141.49 leased): sidings, 26.56 miles; total 
track mileage, 582.48. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 


Owned. Leased. Operated. 











a Rochester Electric Railway_............----. 4.80 same wont 
a Ontario Light & Traction Company....-..-...- 2.73 asian aans 
b Schenectady Railway Co.................... 59.78 9.58 69.36 
a East Side Traction Company ............---- 6.44 ateuia anst 

i el 73.75 9.58 69.36 


a Leased to N. Y. State Rys. ON. Y. State Rys. owns a half interest. 
ae 854 passenger, 19 express and 125 other cars and 40 snow-plows; 
total, 1038. 


OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas- 
urer, M. S. Barger, N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches- 
ter; Asst. Treas., C. A. Tucker, Rochester: Asst. Sec., H. L. Reichert, N.Y. 
—V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788; V. 94, p. 68, 623, 768. 1057, 1250, 1384, 1508, 1566; 
V.95.p.48,361, 1040, 1208, 1403: V. 96, p. 483, 653. 790; V. 98, p.913,1684, 
V. 99, p. 894; V. 100, p. 305, 399, 475, 549, 643. 


(1) Schenectady Railway.—aA trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. ., one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 tramsferred the stock back again to New 
York Centrai as per plan in V. oT LP 286, 545, and stock is now held by 
New York State Rys. as per plan V. 88, p. 54. 


ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has ae rights over the United Traction Co.’s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohaw Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, ho-y. ver, the com- 
pany assigned and sold its assets relating to Schenectady lL.) inating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to It and the Mohawk Gas Co. 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm. 
dismissed the complaint of the city against the company in which an order 
was asked compelling the company to sell six tickets for a quarter instead 
of a straight rate of five cents. V.98,p.1609. See also V. 100, p. 231. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SeeGes Gr ee ee Gee eécens «ene 8 .«tee00ns $4,100,000 Mar’15,1% 
lst mortgage $2,000,000 goldf 1901 444 ¢M-S 2,000,000 Sept 1 1941 


($1,000) c* tf{ Int. at Mercantile Trust Co., N. Y., Trustee, 
May be red. on & aft. Sept. 1 1911 at110& Int. 

Dividends .—Initial div.— 2 4% %—in 1906; 1907 and 1908, none; in 1909, 
4%; 1910, 644%; 1911, 1912, 1913 and 1914,6%. In1915, Mar.,14%%. 

EARNINGS—For year ending Dec. 31'1914, gross, $1,304,304 net 
after taxes, $386,128; other income, $5,683; charges, $107,826; dividends, 
$246,000; surplus, $57,985. 

ROAD.—Operates 137.98 miles of track, including extensions to Albany, 
a Ballston, &c. Has trackage rights on 25.31 miles. 70, 75, 78 and 
80-lb. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Saratoga, to 
be operated by electricity in connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
185 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
Mer., J. F. Hamilton: Sec., Treas. & Purch. Agt., J. H. Aitkin: Gen. Aud., 
J.C. Collins, Rochester; Aud., F. E. Belleville—V. 88, p. 54; V.97, p. 952, 
V. 98, p. 301, 1609. 


ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geet Gaeeeee Ceeatscceae seen -stbecdn CO” ' & watinhors tes 
First mortga 1909 5 g M-N 58,000 May 1 1929 


$60,000 cols} 
($500 and $1,000) __c*_ntfJ Int. at Security Trust Co., Rochester, trustee 
BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 
OFFICERS.—Pres., Henry W. Wedel; Sec. and ‘Treas., Kendall B 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


— 


ROCEKLAND, ME. 

MAINE RAILWAYS, LIGHT & POWER CO. 

ORGANIZATION .—Organized in Maine June 3 1914 and owns and 
operates public service companies doing street railway, electric lighting, 
gas and hydro-electric business. 

Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and owns the entire ($50,000) stock of the Norway & Paris Street Ry., 
which it operates. Owns and operates a gas plant in the city of Rockland 
and furnishes electric light and power in the city of Rockland. towns of 








we Rockport, Thomaston, Warren, Norway and Paris. V. 99, p. 

STOCK AND BONDS— __ Date. Interest. Outstanding. Maturity. 
Stock common ($100) $500,000 _... —-L____ LL. Me. shevtiiedciint 
Pref 6% cum ($100) $500,000. -... —-........ ft | eee 
Coll bonds $260,000 ($500 &{ 1914 5 J-J 171,500 July 1 1919 


$1,000) red any time at 102( Tae. at Union Safe D. & Tr. Co., trustee. 
Earnings.—Of controlled properties for 12 mos. ending June 30 1914, 
gross, $258,244; net after taxes, &c., $80,616; int. on bonds of oper. cos., 
| $36,920; surplus, $43,696. 
OFFICERS.—Pres., William T. Cobb; Treas., F. H. Bradford. Address 
of Co., Union Mutual Bldg., Portland, Me.—V. 99, p. 1832. 


(1) Rockland Thomaston & Camden Street Ry.—An electric road. 
in Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
| new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 86% of the stock is owned by the Maine 
Railways, Light & Power Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100) ....... -.-- q«<«----+ $400,000 See text 
1st mortgage, $800,000, gold) 1901 4gJ-J 800,000 Jan 1 1921 


($500 and $1,000)___c_cpt{Int. at Union S. D. & Tr. Co., Portland,Trus. 

Bonds.—No sinking fund and bonds cannot be called. 

Dividends.—Are being paid quarterly at the rate of 5% per annum. 

ROAD.—Operates 23.925 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,” 
a park of 75 acres, for purposes of a pleasure resort. 21 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. 

EARNINGS.—For year end. June 30 1914, gross, $212,057; net, $65,204. 
—V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833. 


> Norway & Paris Street Ry. 

RGANIZATION .—Chartered in Me. in 1894 and operates a line be- 
tween Norway and Paris (2.13 miles). Also does electric-light business. 
Entire cap. stock is owned by the Maine Rys., Light & Power Co. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Capital stock $50,000 ($100)... --.. -...---... ayn ee ee 
First mortgage-_-...-.-.----- cj/1896 4 J-J 18,000 1916 

Int. at Union 8.D.&Tr.Co., Port.,Me., Tr. 
Second mortgage-_-.....-.--- ec! 1905 5 J-J 20,000 1925 
\Int. at Augusta (Me.) Trust Co., Trustee. 
Oxford Lighting Co 1st mort-! 1897 4M-S 0,000 1917 

BANS ABE M00) c2 ci ene soa c\Int. at Union 8.D.&Tr.Co., Port.,Me., Tr. 

ROAD .— Operates 2.13 miles of line between Norawy and Paris. 40-lb. 
T rail. Standard gauge. 

ROME, GA. 
ROME RAILWAY & LIGHT CO,-—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 


reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100).-..... -..- Q-J $500,000 Jan‘15,1% 
lst mtge, $500,000, gold} 1907 5g J-J 500,000 Jan 1 1937 

UN EE chins wae cde hn en em cfint. at Col. Trust Co., Loulsville, Trustee. 
Ref. & Consol. mtge $750,000} 1909 5¢JI-J 207,000 Jan 5 1937 

I dich dh soni i i f --. cJ/Int. at Columbia Tr. Co., Louisville, trustee. 


Bonds.—The first 


mtge. bonds have no sinking fund, but can be cailed 
at 105 and int. up j ths’ ‘ 


yn 6 months’ notice. V. 93, p. 580. $500,000 ref. and 







consol. mtge. bonds are re ed for prior liens: remainder is for extensions. 
Dividends .—In 1909, 2%; 1910, 1%; 1911, 3%; in 1912, 6%. In1913, 
%;in 1914,4%. In 1915, Jan.,1%. 


$ EARNINGS.—For cal. year 1914, gross, $198,100; net, after taxes, 
67,955. 

ROAD.—Operates 12.1 miles of track in Rome, including extensions to 
Lindale and Scales Works. Standard gauge’ 90-Jb. girder and 60 & 70-lb. 
T rails. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mer., S. S. Bush 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V. 88, p. 101, 565; V.92, p. 596; V. 93, p. 590, 1726. 








ROSLYN, LONG ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACTION CO. 

ORGANIZATION .—Incorporated In New York on Aug. 6 1902 as the 
Mineola Rosiyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p, 698; V. 93, p. 940). On Jan. 9 


1914 authority was obtained for $81,850 additional stock; $10,000 for work- 
ing capital not issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss SL SE wkvane sens Geabaenoun SUTe eee cacacsasds 
New mtge $3,000,000 g red ats 1912 5% 800,000 Mch 1 1952 


102 on any interest day... \Citizens’ Sav. & Tr. Co., Clev., trustee. 
First mortgage, $1,000,000/ 1907 5 ¢ M-S 350,000 Sept 1 1947 

gold ($1,000) ......... c*|Citizens’ Sav. & Tr. Co., Cleve., Trustee. 

Bonds.—Remaining Ist M. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. cate. Int, at office trustee 
or its agency in New York 

EARNINGS.—For year end, Dec. 31 1914, gross, $164,807; net, $49,801. 


ROAD.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury, to Hicksville, with branch to Port Washington; also branch 
Flushing to Whitestone, 29.24 miles; total track, 38.08 miles. Road 
opened for operation Nov. 1907. Standard gauge; 70 and 103-lb. girder 
rail. Cars (motor, 19; other, 3), 22. Owns power station with 2,000 k.w. 
turbine. 

OFFICERS.—Pres. & Gen. Mer., Geo. A. Stanley; 
Hegeman Jr.; Sec., Jas. A. MacElhinny, N. Y.; Treas.,G 
V.91, p. 871; V. 03, p. 940; V. 04, p. 698; V. 97, p. 1824. 

a 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO.—A trolley road 


ORGANIZATION .—Incorp. In May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. Stock authorized, 
$200,000; outstanding, $125,000. 

EARNINGS.—Of St. Albans Street Ry., for cal. year 1914, gross, $34,- 
907. In 1913, gross, $33,777. 

ROAD .—Operates 13 miles of track from Village of St. Albans Bay, on 
eke, Champlain, to City of St Albans, and to Swanton. 60 and 70-lb. 

i 


rail. 

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas , Walter R. 
Dame, Clinton, Mass.; Gen. Mer., F.C Wilkinson. 


—EE 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its _- 
stock, share for share, for the stock of that company. The United Rys. 
Gregentets the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See 

. 83, p. 39; V. 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louls expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has capires and common stock has been issued for trust certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit Go., of which $8,000,000 had been issued, were canceled, 
and in their place the same company Issued $10,000,000 of 5 % improvement 
bonds, guar. by the United Rys. . of St. Louls, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of lts general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the part of the city, and other improvements. 

Taz Decision.—In Oct. 1912 judgments were rendered in the’State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an ap was 
taken to the Missouri Supreme Court (V. 95, p. 1124; V. 94, p. 418), and 


V.-P., Benj. A. 
eo. F. Scofield .— 





this Court on Dec. 19 1914, in a test suit to enforce one of the eight ju 
ments obtained under the mill-tax ordinance, held the ordinance to be valid- 
V. 99, p. 1053. In Jan. 1915 a motion for a re-hearing was denied. Case 
will be taken to U. S. Supreme Court. V.100,p. 400. 

Contract sy? Power.—During 1912, the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co. 

Universal Transfers.—The new system of universal transfers went into 
effect July 11914 under the ordinance passed some timeago. V.99,p.50. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity - 
Stock, =, or tg cai . eee $24,913,800 ..--<.-<- o 
Stock preferre 5 cum, 

$20,000,000 ($100)... _.-{ ---- 5 Q-J 16,383,200 See text 
Gen ist Mtge $42,000,000/f 1899 4gJ-J 32,032,000 July 1 1934 


Cannot be called. or at North Amer. Co., New York. 
1904 5¢A-O 9,800,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
or at North American Co., New York. 

($1,000), St. Louls Transit|Guar., prin. & int., by Un. Rys. Co., sald 

OD .cnetbiiediadawid c*tf guar. secured by gen. second mtge. on 

entire system. 

Stocks and Bonds.—Ot the $20,000,000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 11905. Of the $45,000,000 gen. ist mortgag6 
bonds originally authorized, $3,000,000, which had been re- 
vieusly reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $9,618,000 are reserved for the retirement 
of underlying liens. f the amount reported outstanding, the company 
owns $1,182,000. The bonds are secured by all the stocks of the constit- 
uent companies, and by direct mtge. lien upon their progerty and franchises. 
In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 the 
St. Louis Transit Co. impt. bonds were listed on the N. Y. Stock Exchange. 
Of the impt. bonds, $200,000 are in treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding. Maturity. 
Lindell Ry 1st M $1,500,000) 1891 4% ¢F-A $1,500,000 Aug 1 1921 

gold ($1,000) ___.c*&rntf/ Interest payable in New York and St. Louls. 
Comp’n H U D & M Ff ist M) 1893 52¢J-J 1,000,000 July 1 1923 

($1,000) g (extend’d)c*ntf{Int. at St. Louis Un. Tr. Co., trustee. 


Union Depot System— 
Union Depot RR Cons eet) 1893 6¢J-D 3,500,000 June 1 1918 
Int. at Miss. Valley Trust Co., St Louis 


$3,500,000 gold_____ c*ntf 
Southern Electric System— 

South Elec Ry mtge $200,000) 1896 5¢F-A 200,000 Aug 1 1916 
($1,000) gold.-......- ctf) Int. at Miss. Valley Trust Co., St. Louis. 
National Sysiem— 

St Louis RR ist mtge cur| 1890 4% M-N 1,948,000 May 1 1920 
$2,000,000 ($1,000) __._ntf{Int. at Miss. Valley Trust Co., St. Louis. 
Cass Ave & Fair Grounds Ist{ 1892 4%¢J-J 1,800,000 July 1 1933 
extended M $2,000,000 g;{ Int. at Northern Trust Co., Chicago, trustee, 
($1,000) sink fund guar}; and St. Louis Union Trust Co., St. Louis. 

prin & int (Nat Ry)-_c*ntf | 
St. Louis & Suburban System— 

St Louis & Suburban cons.M_f{ 1891 5¢@¢F-A 1,987,000 Feb 1 1921 

$2,000,000, g($1,000).c*ntf{Interest at Amer. Tr. Co., Boston. Trus- 
i tee; redeem. at 105 any interest date. 

StL&MRRy ist M $1,900,-) 1896 6g¢M-N 1,000,000 May 8 1916 

000, g($1,000) ,guar p&l by}Interest at Mississippi Valley Trust Com- 
St L & Sub,endorsedc*ntf) pany, St. Louls, Trustee. 

St L & Sub gen mtge $7,500,-| 1903 5 gA-O 4,500,000 April 1 1923 
000 goid ($1,000) guar c*tf{Int. at Miss. Val. Tr. Co. St. Louis, Trustee. 


Of the St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $3,000,000 are re- 
served toretire prior liens. V.76,p.332. The St. Louls & Meramec River 
{in April 1903 made a new mortgace for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gace of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louls RR. bonds originally were 5% bonds, maturing May 1 
i910, but they were extended for 10 years to May 1 1920 at 4 % %.V.90,p.448. 
The Lindell Ry. 1st mtge. were originally 5°% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at4%%. V.93, p. 106. Cass 
Ave. & Fair Grounds lst M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 444%. $200,000 have been redeemed. 
V. 04, p. 913, 1509, 1764. Comp’n Heights Un. Dep. & Mer. Term. ist M. 
were originally 6s, due July 1 1913, but were extended 10 years at 56%. 
V.96,p.1774. Red. after July 1 1914 at 10244 and int. on 60 days’ notice, 
p. & i. guar. by United Rys. St. Louis Union ‘Trust Co., trustee. 

Dividends.—First div., of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. V.91, p. 718; V. 93, p. 591. 


ROAD.—On Jan. 1 1915 owned total of 458.19 miles of track (including 
the St. Louis & Suburban), of which 345.52 miles are in the city and 113.67 
In the country 


EQUIPMENT.—Has 1,858 passenger cars, 9 special cars, 10 mall and 7 
express cars, § snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589. 


REPORT .—For the calendar years (St. Louis & Suburban Ry. included). 
Report for 1914 in V. 100, » = 
3) 


($1,000) gold._....-.- c* mri at St. Louls-Union Trust Co., Trustee, 


{improvement bonds, gold! 











1913. 1912. 1911. 
Revenue pass. carried__248,040,033 253,158,476 244,386,564 238,240,795 
Transfer passengers_-~_..127,444,829 123,266,765 113,001,983 110,293,228 
Gross earnings......-- $12,450,925 $12,702,645 $12,251,091 $11,914,153 
Deduct—Oper. expenses $7,354,806 $7,103,805 $6,508,925 $6,145,945 
Depreciation... - 1,289,930 1,469,813 1,319,577 1,191,415 
EG antudannme tks 767,794 653 ,674 652,222 652,702 
Net earnings--.....-.. $3,038,395 $3,475,353 $3,770,367 $3,924,091 
Other income......... 87,901 84, 64, 44, 
Total net income__.. $3,126,296 $3,559,703 $3,835,285 $3,968,821 
Deductions— 
Interest on bonds_-_-_- $2,613,005 $2,651,013 $2,695,001 $2,715,931 
Miscellaneous interest-_-_ ,250 9,660 1,196 24,375 
Total deductions__.. $2,618,255 $2,660,673 $2,696,197 $2,740,306 
COE: aticnasnth nd $508 ,041 $899,031 $1,139,088 $1,228,515 


OFFICERS.—Pres., Richard McCulloch; Sec. 
kins; Auditor, H. P. Taylor. Directors, J. I. Beggs, Jas. D. Mortimer, 
Murray Carleton, H. 8. Priest, D. R. Francis Jr., Richard McCulloch, 
A. ©. Brown, Henry P. Hilliard, James Atkins, Breckenridge Jones and 
C. A. Tilles.—V. 95, p. 1124, 1404, 1543; V. 96, p. 647, 1703, 1774, 1025; 
V. 98, p. 388, 454, 612, 683; V. 99, p. 50, 1053, 1453, 1912; V. 100, p. 142, 
400, 557, 643, 807, 1439. 


(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 In Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
ted ay wg oo te T and girder rail. Pres., Richard McCulloch. 
—V. 87, p. 226, ° 


and Treas., James Ad- 





ST. LOUIS & ST. CHARLES BRIDGE CO, 

ORGANIZATION.—Incorporated on Dec. 22 1908 as successer to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 8&6. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Seeek, SBOO.CCO IGE .ca-c scene = coecguscc GROOMCS nccceestne 

ist mortgage $300,000 ($500) 1 1909 Si¢J-J 200,000 Jan. 1 1929 
See ELAS RHEE: . c*. {Commonwealth Trust Co. 


c tee. 
ds —$i00,000 bonds are reserved for betterments; subj. to call at 105. 
PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904. 
OFFICERS.—Pres., W yee; Sec. & «+ W. V. Delahunt — 


- W.C. 
V. 86, p. 669; V. 87, p. 227; V. 88, D. 56. 
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SALT LAKE CITY, UTAH. 


UTAH LIonT & TRACTION CO. 

ORGANIZATION .— Incorporated under the laws of Utah, Sept. 18 
1914. The company is a consolidation of the Utah Light & Railway Co., 
and the Salt Lake Light & Trac. Co. (see those companies on page 116 of 
the Sept. 1914 ‘‘Electric Ry. Section’’). The Utah Power & Light ae A 
subsidiary of the Utah Securities Corporation) owns all the stock of 

company except directors’ shares, and has leased for 99 years from A, " 
1915 the electric light and power and gas 7 kas leaving only the trac- 
tion property to be directly operated. V. 100 ‘ 

The $993,000 Utah Light & Ry. ist conn. 5s formerly owned by the 
Oregon Short Line have been turned over as part consideration for the 
property ecqaies and have been deposited as additional security for the 
new ist & re “1% rates. 

STOCK AND BONDS— _ Date. 


Interest. Outstanding. Maturity. 

Capital sto’ Doct eonk “gCanmen sae De sebkeswhktae 

First & (auth amt un-{ 1914 A-O ‘See text Oct 1 1944 

limited) ($1,000, $500 & ar en office of co.’s agent. Bankers Trust 
De ¥' York, Trustee. 


$100)red at 1o5&int g ef. -c* 
Utah L & Ry 1st con $10,- 1904. J-J 486,000 Jan 2 1934 
000,000, gold ($1 ,000) .c* Equitable rust Co., New York, Trustee. 
Utah Lt & Power ist M,| 1900 g J-J 744,000 Jan 1 1930 
$750,000 g ($1,000)-_-_c* tf/Int. ” Central Tr. Co., N. Y., Trustee. 
Utah Lt & Power con M, 1 1900 g J-J 1,113 000 Jan 1 1930 
$4,500,000 g ($500)__c* tf/Int. at Eauttabie Tr. Go., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-| 1901 5 gJ-J $; 472, Pe? July 1 1921 
000 gold ($1,000) _- _C&r tf Int at Equitable Tr. Co. - Y., Trustee. 
Bonds.—Of the ist & ref. bonds of 1914, $11,661,000 , SRA ‘been issued 
(known as Series ‘‘A’’ bonds), of which $3, 81 5, 000 are reserved to provide 
for underlying liens. The rest have been sold to cancel large floating debt 
of ry a tah Lt. & Ry. and to provide the necessary cash to pay the Utah 
Li & Ry. and the Salt Lake ht & Trac. stockholders who elected to 
e b7 in payment or exchange for their holdings, because of the a - 
The bonds have not been sold to bankers and none of them, it was e: eK 
will get into the hands of the public (V. 99, p. 971). Sinking fund of 1% 
of outstanding bonds from 1917 to 1919; 2% 1920 to 1934; 2% % 1935 to1943. 
ROAD.—The consol. company owns and operates 142. 63 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. as 194 passenger cars. 
OFFICERS.—Pres., C. W. Whiter: V.-Ps., C.W.Johnson, R. C. 
Gemmel and C. E. Groesbeck; Sec. & Treas., Joseph S. Wells; Gen. Mgr., 
H. L. Beach.—V. 99, p. 971, 1453; V. 100, p. 643, 734. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of — expires in 1955. Practically entire mileage is on pri- 
vem. wight of w 


K AND R%ONDS— Date. Interest. Outstanding. Maturity. 
i i nce eee  snmead bial ty +4 Kb dbieums 
Pref $500,000 (6% non-cum). ---- ------- BOROO sanacanecs 
First mege. $2,000,000 wr 1909 5¢F-A 1,350, 000 Feb. 1 1934 


($1,000 *{Int. at Harris Tr. & Sav. Bk., Chic., trustee. 
Bonds. iret mtge. Rote are subj. to call at 105 and int. on ‘and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 
EARNINGS.—For fiscal year end. July 31 1913, yo. $409,698 net, 
after taxes, $163,827; int., $57,500; balance, $106,32 


ROAD .—Operates a high-speed- interurban pare og 35 4 miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. New terminal in Ogden pad - have been completed Jan. 1 1915 
(see Ogden Logan & Idaho RR. below) 


OFFICERS.—Pres., Simon Bambereer; V.-P., Julian M. Bamberger, 
. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872; 
- 97, p. 1427. 


OGDEN LOGAN & IDAHORR. | 


ORGANIZATION .—Incorp. in Utah Oct. 15 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 24% shares were exchanged for one 
share of the Ogden Rapid Transit Co. ($500, 000 auth.) and 1% shares for 
each 10 shares of the Logan Rapid Transit stock. 

Numerous extensions to the road are under construction and some have 
already been completed. A terminal in Ogden for the use.of this company 
and the Salt Lake & Ogden Ry. was completed Jan. 1 1915. 

New Bonds.—Shareholders on Mar. 1 1915 auth. a new aoe. to secure 
an authorized issue of $10,000,000 bonds. V. 100, p. 309, 902 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Be: DR eee eek seetensaan 4nne 8 4eensence ts reer 
Ogden Rap Tr 1st m (gold) (V{ 1909 g J-J $965,000 Jan 11929 


First’ mtge, $10, 000, 000, gold 1915 6 g J-J2 See text Jan 2 1935 
($500 and $1 000) _ _c*tf/Int. at Ogden Savings Bank, Trustee. 
Bonds.—Of the first mortgage bonds of 1915, $3,000,000 may be issued 

forthwith and bear 6% interest. Remaining bonds may be issued at such 

rate (not exceeding 6%) as the directors may determine, as follows: $750,000 

for corporate purpose of the company and remaining $6,250,000 for 75% 

of the cost of exts., add’ ns, &c., under certain restrictions. Subject to call 

at 102 and int. after Jan. 2 1916 on 60 days’ notice. Sinking fund of 14% 

yearly from 1920 to 1924, 2%, from 1925 to 1929 ans 2% % from 1930 to 1934 


ROAD .—Oper. 50 m. of electric road and 6 m, of steam road in Ogden 
and 144 miles in Logan. The extension from Wellsville, Utah, via Logan 
to Preston, Idaho, was pues in operation in March 1915. Extensions 
(built and under course of construction) as follows: 44 miles between Logan 
and Brigham City; 21 miles between Logan and Preston, Idaho, and 6 miles 
between Idlewild, in Ogden Canyon and Huntsville, thus completing (when 
construction is finishe ) the Ogden-Preston interurban line and the exten- 
sion in the Ogden Valley. It is expected to have the entire line from Ogden 
to Preston ready for operation by the fall of 1915. 

OFFICERS (at incorporation).—Pres., M. 8. Browning; ist V.-P., 
L. R. Eccles; 2d V.-P., Joseph Snowcroft; ‘Treas., R. B. Porter; Sec., Royai 
Eccles.—V. 99, p. 1215; V. 100, p. 309, 902, 1438. 

a 


SAN rte TEX. 
SOUTHERN LIGHT & TRACTION C 
Controlled by the American Light & Tesction Co. 


ORGANIZATION.—lIncorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 

. Amount was reduced to $2,500 on June 2 1904 

In March 1914 holders of me $1,968,000 ge. trust ne were notified 
to present their bonds at the N . Y¥. Trust Co., N. Y., and receive in ex- 

e therefor bonds of the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: T'o each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one 1st M. $500 bond of the San Antonio 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 
All but $396,000 of the bonds were so exchanged. 

In May 1915 the San Antonio Traction Con increased its capital stock 
from $1,400,000 to $2,500,000. 


» Pp 1062; V 99, p 675)- \ii at Onign Sav. Bank, Trustee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500 (10c.)__._..--- Siete: . - diesem 500 PR SRS 
Gol trust, $2,500,000, gold) 18 1899 5¢MS See text Sept 1 1949 

(Bi Geers BO 8. £ caacces . at Emerson McMillin hy: Co. nN. ae 
San Antonio Trac. $984,000 1908 5 M-S 084.000 ) Sept 1 1949 


lst mortgage, gold -.._... 
San Antonio Gas & Elec. re M-S 984,000 ¢ Sepe 1 1949 
$984,000 ist M., gold... New York Trust Co., trustee. 


Bonds .—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’ s holdings of bonds of its 
constituent cos. . and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired and $1, 572, 000 were exchanged for San Antonio Trac. & San An- 
tonio Gas & Elec. bonds—see remarks above. Both the San Antonio Trac. 
bonds and the San Antonio Gas & Elec. bonds were issued to retire under- 
lying bonds. V. 88, p. 687. 

ROAD.—Owns and operates 81 m. of single track in City of San Antonio. 

REPORT .—Figures now included in the Ameroan Light & Traction Co, 

OFFICERS.—Pres., — MeMillin; V.-P., Philip Lehman; Sec., 

iffe; Treas., A. Lathrop, 40 Wall St., N. Y.—V. 94, Dp. 280: 
v. 96, D. 1841; V. 98, D. i073" 


w York Trust Co., 
“{ 1908 





° SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1892, ona in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
eae power business to a new company—the United in ry Fuel & Power 

. V. 81, p. 559. In 1908 purchased the eleceric line of une Coronado RR. 
ag 1909 acquired the South Park & East Side Ry. Owns 63.49 miles of main 


track. Standard ea 60-lb T rail and 114-lb. Trilby. Has generating 
Porc! of 7,200 k.w. Stock was increased Nov. 1907 from $500,000 to 


New’ Bond Issue.—On Oct. 6 1914 the Cal. RR. Commission authorized 
the issuance of $10,000,000 general 1st lien 5% 40-year sinking fund gold 
bonds, of which $3,920,000 were issued to (1) retire the $1,625,000 out- 
standing bonds of 1909, (2) to pay indebtedness on a promissory note, and 
(3) for betterments, construction, &o. V. 96. DB. 383, 2381. 


STOCK AND BONDS. Date. Interest. Outstinding. Maturity. 
ecw celine eanemeds ne sc#avettinas 
Gen ist lien M $10,000,000, ‘} 1914 5% 3,920,000 1954 

Pe eae Union Trust Co., San Francisco, Trustee. 
Gen ist lien M, $10,000,000,/ 1915 5 g J-J 3,920,000 Jan 1 1955 

gt. sf ($1,000)____- c*&r{ Int. at Union Trust Co., San Fran., Trustee. 

at 102 aft. Jan. 1 1920 or Nat. Bank of Commerce, N. Y¥ 


Bonds .—First $5,000,000 bonds bear interest at 5%; rate of interest on 

veneers $5,000,000 to be determined at time of issuance, but not to ex- 
6% Sinking fund provides for retirement of entire issue at maturity. 

coROAD.— yoy railway system in San Diego and Coronado aggregat- 
ing 63 miles of track, incl. 24.62 miles of second ok and sidings. 

OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckles: Gen. Counsel, 5 x i Titus; Treas. - Claus ePonecicets: 
Gen. Supt. Warner; Supt., M. J. Perrin; Gen. Aud., . Kayser. 
—V. 83, p. 380; V. 85, p. 1144; v. Oo. p. write 675, 1131 


SANFORD, ME. 

ATLANTIC SHORE RAILWAY. 

a ae ae —lIncorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Heo. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in Ape 1904 purchased the Sanford & Cape 
Porpolse Ry., the a River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafreight business. 

Second & gen. M. bonds were issued at 80 with 100% stock bonus. 

In Feb. 1913 applied to Maine RR. Commissioners for authority to in- 





crease its stock from $1,000,000 to not more than $2,500,000. V. 96, p. 419 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

UE DETER CEU wands cake nekaecens ef ' eae 

Gen lien M $150,000 red at} 1911 5 J-J 150,000 Jan. 1 1931 
102 and interest.......... 

Refund mtge $2,600.000___-_. 1910 ~~ text. 641,750 Jan 1 1941 

Ati Sh Line lst cons M$1,000,-) 1904 g A-O 361,500 Apr 1 1934 


rustee,. 


000 g ($500, $1,000) c*_ cpt Int. at Coltimbia Te. -Cos N. ; 
oe J 120,000 Jan 1 1924 


Atl Sh Line ist M $125, 000_cpt 1904 


Alf Lt & P 1st mtges $250,000| 1905 g J-J 250 ‘000 guy 1 1935 
($500 and $1,000) ..._cpt Int. at Columbia Tr. Co., N. Y., Trustee. 
PD&Y is , ae. $650,000,) 1903 4% J-D 450,000° a om apes 


ld ($1,0 State seat y~ Fae Co., Boston, Truste 


rs xy Y 2a M wal ext, $100,-)| 1905 57,000 ‘April 1 1925 
SN ECT Sty ALES Interest aA - usta, Me., Trust Co., Trustee. 
P a ' Y St Ry ist M, $200,-) 1897 200 ,000 Mar. 1 1917 


mm." me ($500 and $1,000) Int. at Watery, Sr. Co., Waterville, Me., Tr. 
ape Porp’se ist M. cpt 1898 5 J-J ‘246,000 Jan. 1 1928 
| ok iver ist mtge...... 1892 6 J-D 59, '000 See text. 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, pay. for ist 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to May 1915 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. he Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. 


ROAD.—Operates 37 miles of track, connecting 
West Kennebunk, Kennebunk, Kennebunkport and = Porpolse with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was ‘put tn operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total, 95.164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos. 
ow hy i 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 

rail. 


REPORT .—For calendar year: 


Springvale, Sanford, 


Calendar Gross Operating Net All Interest on Balance. 

Year— Earnings. Expenses. Earnings. Tazes. Bonds, &c. Deficit, 
Se acces $360,139 $289,235 $70,904 $7,818 $94,399 $31,313 
WEED tiwane 373,915 283,221 90,694 7,223 94,429 10,959 


OFFICERS.—Pres., F. O. Conant; V.-P., Louis B. Goodall; Treas., Con 
stant Southworth; Asst. Treas., S. T. Dow: Aud., J. W. Leavitt: Gen. Mgr.* 
L. H. McCray.—V. 92, p. 1700; V. 96, p. 419; V. 98, p. 688; V. 100, p. 641° 


re 


SAN FRANOISOO, OAL. 
PACIFIC GAS & ELECTRIC CO.—(See Map, page 112.) 
A holding company. 


ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec, 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Conte Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; . Lake Distributing me roe 
Leonard or Distrib. System; ae ceeak Ee. Water & Pow. Co 
Gillen and Redwood Mfrs. Co. ‘Distrib. Systems. Also owns in fee the fol- 
aoe Saou. which were formerly owned by California Gas & Electric 

orporation: 


Bay Counties Power Co. 
Berkeley Electric o7 hting Co. 
Blue Lakes Wate 


{San Mateo Power Re 

{South Yuba Water C 

{Standard Electric Co. “of California. 
Central California ‘Elecirie Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. |United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 


For assessment on stock, see V. 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other ‘corporate purposes. . 93, p. 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, Dm bod 
on or before May 20 1912, the balance in 4 equal installments’ approximately 
3 months apart. V. 94, p. 830, 827. 

Financial Plan—New Stock, &c.—On Jul 
by the Cal. RR. Comm. providing for ad 
tensions, refunding, &c., by issuing $12 


11914 a Rien was approved 
tional capital for impts., ex- 
,500,000 first pref. stock ($50, 600, - 


000 auth. ) at $82 50 per ‘share. Plan was declared operative in Aug. 1914 
as over 70% of the new stock had been subscribed for (V. 99, p.§ 538). The 
old pref. stock ($10,000,000 auth. and outstanding) became 2nd referred 


and the authorized amount of common was reduced from $150,000,000 to 


$100,000,000, thus, with the a ~ he Ra 000, 006 b 1st pref. 
n 

ae, be boo. - 

the company, the 

of the permanent 


and amount of authorized — 

stock is convertible after Jul 1916 into Yo 5% ne ae 
000 of the new stock was AR for by ares 
subscribing employees constituting, it is said, nearly 40% 
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Consumers also were given the privilege of subscrib- 


. 99, p. 199). 
stadt CV, 00. p. 190) See er details of plan, &c., in 


ing to the new stock (V. 99, p. 408). 
V. 98, p. 1846; V. 99, p. 121. 

In Mar. 1913 made a contract with Panama-Pacific International Exposi- 
tion Co. to supply exclusively during the next 34 years all current required 
for power an lighting during World’s Fair in San Francisco in 1915 and 
during construction and dismantling. Estimated arement. 20,000 h.p. 
Gross amount of pases: commas at $500,000. ill also supply all gas 

d steam needed. V. 96, p. ‘ 

"In April 1913 the California RR. Comm. authorized the company to 

urchase the property of the Livermore Water & Power Co. for $242,000, 
But refused permission to issue 1,400 shares of common stock at 65 in pay- 
ment therefor, stating that it had never theretofore allowed stock to be sold 
at lese than 80. V. 96, p. 1298. 

South Yuba Hydro-Elec. Planis.—In Nov. 1913 the first plant (Drum 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
was put in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h.p. See V. 97, p. 1584. 

Favorable Gas Rate on.—In July 1914 Master in Chancery H. M. 
Wright, reversing his former opinion rendered May 16 1914 (V. 98, p. 1609), 
handed down a decision declaring the 75-cent gas rate fixed by the Board of 
Supervisors to be confiscatory. The former opinion held that the 75-cent 
gas rate was sufficient to afford the company a fair return onits investment 
but the later decision ruled the rate inadequate. V. 98, p. 1609; V. 99, p. 
271. 

Decision.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764 

On Sept. 10 1914 the California RR. Comm. authorized the company to 
issue $1,000,000 gen. & ref. mtge. gold bonds, to be used in connection with 
the filing of certain surety bonds amounting to $700,000. This further 
issue is not included in table below. V. 99, p. 609, 817. 


Stock Dividend.—The Cal. RR. Comm. in May 1915 auth. the company 
to issue $1,926,600 common stock held in treasury to holders of its common 
stock asa 6% div. Stock is to be issued as two divs. of 3% each, one pay- 
able presently and the other later in 1915. V. 100, p. 1673. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Com $100,.000,000 ($10U)_.. ---- Q-J 15 $32,109,300 Apr.13,14%% 
First pref $50,000,000 (6% 

GT CEN ccccuemaceusen. odes Quar 9,895,200 May '15,1% 
2d pref 6% cum $10,000,000\ 

oo aaa Q-F 15 10,000,000 May 15,1% 
Gea & ref M ($150,000,000)/ 1911 5 J-J 26,976,000 Jan 1 1942 

gold sinking fund (see{ Bankers’ Tr. Co., N. Y., & Frank B. Ander- 


a eee c*&r*tf| son, trustees. Int.in N. Y. or San Fran. 
General lien notes, $5,000,-{ 1913 5 g J-J See text July 1 1923 

000 ($1,000)_----- c*&rtf\|Guar. Trust Co., N. Y.,and Wm. C. Cox, Tr 
Gal Gas & Elec Corp gen M &1| 1903 5¢M-S 4,568,000 Mch 1 1933 

coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 

($1,000) sinking fund_c*tf) cisco, Trustee. 

Calif Gas & Elec Corp unify’g)} 1907 5 ¢ M-N 20,317,000 Nov 1 1937 
and refunding mtge $45,->Union Tr. Co., San Fran., Tr. Int. at office 
000,000 gold___--_- c&rtf) ofco., San Fr., or N.W.Halsey &Co.,N.Y. 

Bay Counties Power Co Ist M{ 1900 5¢M-S 1,555,000 Sept 1 1930 
$2,250,000 gold ($1,000) tf{ Interest at Mercantile Trust Co., San Fran- 

} cisco, trustee, or N. W. Halsey & Co.,N.Y 

Bay Counties Power Co 2d M\ 1901 6g¢A-O 682,000 April 1 1931 
$750,000 gold ($1 000)__tf/Int. at Union Tr. Co., San Francisco, Trus. 
Nevada Co Elec ist M ntf- 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist M ntf 6 J-D 186,000 June 1 1929 

Cal Central Gas & Elec Co} 1901 5¢F-A 763,000 Aug 1 1931 
frst mortgage $1,000,000}Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntf) cisco, Trustee. 

Oakland Gas Light& Heat Co| 1891 5MS16 981,000 Mch 16 1916 
first mort $1,000,000__ntf{Int. at company’s office, San Francisco. 

Sacramento Elec Gas & Ry) 1897 5 ¢M-N 2,156,000 Nov 1 1927 
first mortgage $2,500,000}Interest at Mercantile Trust Co., San Fran., 

old ($1,000)_..._.. c_ntf) or Guaranty Trust Co., New York. 

Sentral Elec Ry first mtge{ 1892 6¢J-D 190,000 June 1 1913 

$400,000 ($1,000 & $500){ ($25,000 due yearly) to June 1 1922 
Ses andwbrecenene® ntf}Int. at Mercantile Tr. Co., San Francisco, 
) or Union Trust Co., New York. 

Standard Elec Co ist M $5,-) 1899 5¢M-S $2,326,300 Sept 1 1939 
000,000 guar prin & int by{Int. at Sav. Un. Bk. & Tr. Co., 8. Fr., trus- 
Cal Gas & Elec Corp...ntf) tee, and Crocker Nat. bk., San Francisco. 
Blue Lakes Water lst mtge| 1893 6 M-S 15 713,000 Mch 15 1938 

SRE secenece ntf{Int. pald In N. Y., San Fran. and London. 

United Gas & Elec Co ist M\ 190 5¢J-J 1,697,000 July 1 1932 
$2,000,000¢($1,000)sf.c*tf {Mercantile Trust Co., San Fran., Trustee. 

Valley Counties Power Co) 1902 5g M-N 2,093,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 

So. Yuba Water Co. cons. M.,| 1893 ‘gJI-J3 1,497,000 July i 1923 
$1,500,000, ¢ ($1,000) _ntf/ Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 

Cent Cal El Co mtge, $5,000,-| 1902 5 g M-N 1,000 May 1 1933 
000 gold ($1,000)__-__-- tfjInt. at Madison Trust Co., N. Y., trustee 

Suburban Light & Power) 1908 6 F-A 229,000 Aug 1 1938 

mtge ($500). No sinking}Int. at office of company. Bankers Trust 

iE academe nurieceteuel c*tf) Co., Oakland, Trustee. 

S F G & El gen mtge $10,-\ 1903 4% g M-N 7,149,000 Nov 1 1933 
000,000 g ($1,000 each) _tff/Int. at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, gold\ 1900 4¢Q-M 595,000 Sept 1 1930 
($1,000 each) sink fundntf {Interest at Union Trust Co., San Francisco. 

Edison L & P ist mtge gold\ 1891 6 ¢g Q-F3 623,000 Nov 3 1921 
TOR eee ntf {Interest at office, San Francisco. 

Mutual Electric oR > | ge “ a ee - ag Ry ag 
first mortgage ($1,000)ctf}Int. a ercantile Trus ico aa 

_ J United States Mtge. & Trust Co., N. Y. 

Metrop Gas Corp ($500) _c*tf} 1911 5 J-D 1,293,000 Dec 1 1941 
Sinking fund $25,000 per}Int. at office of company. Mercantile Trust 
annum. Co., San Francisco Trustee. p 

Livermore Wat & Pow ist M| ---- 6 J-D 87,000 Sept. 1 1922 
($500) Union Trust Co., San an., tee. 
The amounts of bonds revorted as outstanding tn table above aré those in 

he hands of the public. 

Stock.—The amount of ist pref. stock reported outstanding is as of 
April 30 1915. Stock is pref. as to prin. and divs. The 2d cw? stock is 
convertible, after July 1 ar a a ot goes aoe rate of 1.024 shares 
of 1st pref. for each share of 2d pref. V. 98, p. ° 

Sonds.—Ceneral and Refunding Mortgage.—Of the $122,580,000 bonds 
unissued, $50,080,300 reserved to retire underlying bonds and $72,499,700 
for future additions, betterments and extensions. $444,000 have been can- 
celed by sinking fund. Denom.: Coupon, $1,000; registered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 


General Lien Notes.—Series ‘‘A’’ bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, Bas; from June 1 1919 to June 1 1921, $90; from June 1 
1921 to July 1 1923, $95. V. 97, p. 522. 


California Gas & Electric Corporation Untfying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the properties of the San Fran. Gas & Elec. Co., but includes the proper. 
ties of the California Central Gas & Electric Co., Fresno Gas & Electrio 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds were issued under 
four heads—*A,"’ “B,"”" “C’’ and “D.”" Series ‘‘A’’ amounts to $30,282,000 
of which $8,462,000 were issued to retire an equal amount of under- 
lying bonds which have been d ted under this mtge. es “B 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series *‘C’’ and “D"’ aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
i. ae. and collateral trust bondholders depositing bonds with Mercantile 

Co. of San Francisco would be entitled to recelve an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 





Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $459,000 per ann.; 1917 to 1921 incl., $550,000 
jor! ann.; 1922 to 1926 incl., $700,000 Pd annum; 1927 to 1936 inclusive, 
900,000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
issued under the new mortgage. $195,000 unifying and refunding bonds 
are held in sinking fund and $1,000 in treasury. Bonds are listed on New 
York Stock Exchange. V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The said 
sinking fund will preveee for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and Is to be used initially in redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation: in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the !atter be called for payment 
at 110, the bonds so called are to be canceled. $940,000 of this and $424,000 
of underlying issues are now alive in this sinking fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of yw! all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; ali of the 22,286 shares of the United Gas & Elec. Co.. 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also 39,999 out of 
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun- 
ties Power Co. owns the entire $2,500,000 stock of the Valley Counties 
Power Co., and the United Gas & Electric Co. owns the $1,000,000 stock 
of the San Mateo Power Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 144% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $319.000 of this issue alive in 
sinking fund and $1,000 in treasury. The second 6s are subject to call at 
any time at 105. $68,000 are held in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $237,000 bonds are in sinking fund 

Oakland Gas Light & Heat Co.—$11,000 of these bonds in sinking fund. 
and $8,000 in treasury. 

Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $190,000 are reserved for Cent. Elec. Ry. firsts; $135,000 bonds have 
been retired. $19,000 alive in s. f. By terms of a supplemental 
—, the right to call all or any of the bonds at 103 has been rescin- 
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 perannum. Total, $525,000. 

Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $24,200 are ative in sinking fund, $48,500 in treasury, and 
$2,000 are deposited under gen. & ref. mtge. Of Blue Lakes Water ist M. 
bonds $12,000 are in sinking fund. 


United Gas & Electric Co. Bonds.—lInterest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
frst 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
griactne! and interest, by Bay Counties Power Co. Listed on San Francisco 
tock Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding is payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suo- 
ceeding four years,3%. $403,000 bonds now held In sinking fund. 
South Yuba Water Co.—Cons. mtge. callable at 110 and interest. $3,000 
in sinking fund. 

Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 
Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 

San Fran. Gas & Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$900,000 have been canceled, $207,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $279,000 
have been canceled, $321,000 retired under gen. & ref. M. and $50,000 alive 
in allied companies’ sinking fund; $5,000 in treasury. 

Mutual El. Lt. Co. bonds have s. f. of 24% per ann. of bonds issued and 
out; $38,000 have been canceled and $4,000 in allied companies’ sink, .und. 

4etropolitan Gas Corp. bonds are red. at = and int. on any int. date. 
Sinking fund $25,000 yearly; $75,000 have been canceled. 

Livermore Wat. & Pow. 1st M. Bonds.—Of these $10,000 in sinking fund. 
and $3,000 in treasury. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Dec. 31 1914, $7,234,518. 

Dividends.—First (on original, now 2d) pref. ($144) was paid April 15 
1906; none after chat to Aug. 2 1909, when $4,991,000 com. stock and $3,- 
160 cash was given in settlement of cum. divs. amounting to 20%. Stock- 
holders were offered and accepted 1 share of com. in lieu of accum. divs. on 
each 2 shares of pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 
14% (V. -.- 237), and the same rate has been paid quar. since to and incl. 
May 1915. On Nov. 22 1911 directors auth. the issuance of $10,000,000 
fully paid (out of accum. surplus) com. stock (of which $9,646,250 issued) 
to common stockholders in i ame of % share of new stock for each 
whole share of old stock. . 93, p. 1453. Initial cash div. on com.— 
14% %—paid April 1912; July, 14%; Oct.,14%%. In1913, Jan.,1\%%; 
April, 14%%. None paid since. As to 6% stock dividend, see re- 
marks above. Initial div.—114 %—was paid on the new ist pref. stock 
Nov. 1914; in 1915, Feb., 14%; May,14%. 


EARNINGS.—Combined earnings for cal. years (1914 report in V. 100, 


- 1587): 
=f Total Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year. Receipts. Tazes,&c.) &e. (6%). (5%). Surplus. 
1914__.$17,220,503 $8,306,582 $4,191,401 $614,557 —______ $3,500,624 
1913... 16,202,337 6,871,130 3,902,045 600,000 398,848 1,970,237 


Voluntary rate reductions aggregating more than $1,000,000 were made 
during 1912. 


PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic pur in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,775 square miles, containing 
a population of 1,288,218. System includes 14 hydro-electric and steam 
generating stations with 230,576 h. Re capacity, 1,534.3 miles of transmis- 
sion lines with 3,684.7 miles of bution lines and 81.38 miles of under- 

und distribution in eight cities, 6,545 street arc lamps and 27,460 incan- 

escent street lamps; 62 reservoirs with storage capacity of 5,453,410,550 
cu. ft., 17 gas plants, 2,516.25 miles of mains, supplying 50 
gas sold 1914, 7,648,251,700 cu. ft.; 9,939 gas street lamps. 
consumers Dec. 31 1914: , 220,360; electric, 148,957; water, 9,051; 
amento, 42.86 miles of track. 
ed year ending Dec. 31 1914, 12,256,142. 


steam, 337; entire street railway system of 
Owns 60 cars. Passengers carrk 
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OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mer., John A. Britton, 
V.-P. & Treas., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote; 
Asst. Sec., Chas. L. Barrett.—V. 98, p. 690, 839, 913, 1246, 1538, 1609, 
1760, 1773, 1846, 1920: V. 99, p. 50, 121, 271, 408, 538, 609, 817, 970, 1131; 
1215, 1675, 1748, 1833; V. 100, p. 56, 230, 309, 902, 1168, 1259, 1350, 1438, 
1511, 1587, 1593. ae 


CALIFORNIA STREET CABLE. 
ORGANIZATION .—Chartered Feb. 8 1877. Annual 
Wednesday in January. Franchise expires in Feb. 1929 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (par $100) p Sadist ste ion sali ell Monthly. $1,000,000 
First mortgage $384,000 ($1,-{ 1915 6 ¢ J-J 384,000 

000) red ist 5 yrs at 105,jInt. at office of company 

thereafter at 103_.._----- Union Trust Co. of San Fran., Trustee. 

Bonds.—The $384,000 were issued to retire $900,000 bonds, due Jan. 1 
1915 (of which $516,000 were in treasury, leaving $384,000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 
end. Jan. 1 1927. No. of bonds maturing in 1916 is 24, then successively 
thereafter, 25, 26, 27, 29, 30, 32, 33, 37, 39, and in 1927, 46. V. 99, 
p. 1831. 1672, 1596. 

Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including May 1915. 

EARNINGS.—For year end. Dec. 31 1914, gross, $446,919; net, after 
taxes, $184,801. 


ROAD.—Operates 11.5 miles of track on 5144 miles of street. 
OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P., 


meeting the third 


Maturity 
See text. 
Serially 


Jas. W. Harris; Sec., Geo. A. Hare; Treas., A. Borel & Co.; Supt., J. W. 
Harris. Office, 1061 Hyde St., San Francisco, Cal.—vV. 82, p. 279; 


V. 84, p. 101; V. 99, p. 1299, 1527, 1591, 1672, 1831. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION .—lIncorporated in New Jersey Feb. 17 1902. In 
Sepv. 1906 filed an amendment to its charter changing Its name from United 
Raliways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstandin 
common and pref. stock and $163,900 of the 7% prior preference stock o 
the California Ry. & Power Co. Also owns the stock of The Railroads & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquistiion of Philadetphia Company .—lIn Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the oo 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988 For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. V. 75. p. 795; V. 92, p. 1311. 

Financial Plan.—On May 1 1914 stockholders created a committee of 
9 members (see V. 98, p. 1539) either to carry out the financial plan as briefly 
outlined below (see also V. 98, p. 1073) or to make such modification of it 
as it may deem necessary. V. 98, p. 1394. The plan was still in the hands 
of this committee up -to May 15 1915. The plan contemplates (a) the 
ultimate reduction of the company’s securities to three classes, viz., col- 
lateral trust 20-yr. 5% gold bonds (Pittsburgh issue); prior preference stock 
and common stock, (>) the extinguishment of the pref. stock dividend cer- 
tificate, the 6% serial notes and the 6% conv. bonds of 1910; the cancella- 
tion of the trust indenture securing such bonds and the closing of the agree- 
ment securing the coll. trust 5% bonds so that no further bonds may be 
issued thereunder. (c) The offering to the pref. stockholders an oppor- 
tunity to acquire through an exchange for common stock more than a 
1-3 interest in all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. ‘The plan further contemplates 
(a) the increase of the auth. com. stock from $31,000,000 [$20,400,000 out- 
standing} to $32,400,000, and the reservation of $12,000,000 thereof to be 
issued in partial exchange for shares of the present pref. stock. (b) The 
immediate reduction of the present authorized issue of pref. stock from 
$25,000,000 to $16,000,000, and thereafter the further reduction of such 
pref. stock as rapidly as the same may be surrendered for cancellation and 
retirement. The plan can be declared operative only after the assent 
of the holders of at least 80% in amount of each class of stock. For options 
to stockholders to subscribe for the new stock, &c., and for further details 
of the plan, see V. 98, p. 1073. For option to subscribe for 7% 18-mos. 


scrip of Philadelphia Co., see V. 99, p. 895. 

STOCK .— Date. Interest. Outstanding. Last Dis. 
Common $31,000,000 ($100)_. .-... -..---- Gee ee mee ‘sanveninns 
Pref 5 % cum from Apr11902] .... -....... 16,000,000 Jan '07, 2%, 

$25,000,000 ($100)______. in scrip 

ref stock div certificates.... ...- See text Fe Ff ee eae 
ist lien collateral trust mtge)] 1906 5¢M-N- 18,150,000 May 1 1926 


$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila, 
sinking fund______ ~~. .c*) orN. Y. Trust Co., N. Y., Trustee. 
Conv bonds $6,000,000 gold| 1910 6 F-A 740,000 June 1 1930 


J , oS J Central Trust Co., N. Y., trustee. 
Notes $3,500,000 ........... 1908 % 900,000 1915-1917 
Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 


mon stock of the Philadeiphia Co. They are subject to call on any Interest 
date at 105 and interest. <A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, sald fund to be invested In the bonds at 
not more than 105 & int. The amount reported outstanding as above in- 
cludes $780,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90, 
D. 169.172. Conv. bonds are cony. into common stock at par. 

The balance of notes of 1908 is secured by#$1,285,700 1st pref. stock of 
United RRs. of San Fran.; they mature $200,000 semi-annually. $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. Feb. 15 1915. 

Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 

Pref. Stock Div. Certificates.—Of the $1,462,500 outstanding, $712,500 
bear int. at rate of 6% and $750,000 at 5%. 

Divtdends.—First div., 14% on pres. stock, paid Jan. 3 1903; 14% 
July 03; in Jan. '04, 1144 %: July, 1% %; in '05, 4%; in ’06, Jan., 24% % (V. 
81, p. 1667); April, 4% %—owing to the earthquake and fire, this dividend 
was pald in interest-bearing scrip Instead of cash. V. 82, p. 988. In July 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), and in Jan °07 
another of the same amount; July '07 dividend passed altogether. V. 84, 
p. 1429. None since. 


REPORT.—For calendar years. neues for 1914 in V. 100, p. 1075. 


Calendar Divs. Rec'd Other otab Interest on Batance, 
Year— on Stocks. Income. Expenses. Bonds, &c Surplus. 
$1,808,688 $140,511 $80,012 $1,147,977 $721,209 
S| ee $1,998,850 $135,374 $63,727 $1,164,158 $906 ,339 
a 1,984,172 276,078 79,068 1,191,538 989,645 


OFFICERS.—President, Mason B. Starring; Vice-Pres., F. R. Ford; 
Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., B. 8S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant; Aud., P. M. 
Hoskins.—\ . 93, p. 941; V. 94, p. 984, 1310; V. 95, p. 298, 1609; V. 96, p. 
63, 655, 1153, 1366; V. 97, p. 597; V. 98, p. 1073, 1151, 1394, 1539, 1847; 
V. 99, p. 344, 895; V. 100, p. 903, 1075. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Inco rated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
owned by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 
poses of its holdings in the San Francisco Hiectric Rys., Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 
Co., and it is proposed eventually to dissolve the company. Owns among 
other investments $1,740,000 pref. and $5,836,000 common stock of the 
Oss HOEAS bs 
-—Pres., Mason B. Starring; V.-P., H. J. Bowdoin; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90. p. 1364. 





(2) California Railway & Power Co. 


All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstanding 1st preferred and common stocks of Uni 
RRs. of San Francisco, and the entire outstanding stocks (except director) 
qualdyne shares) of the San Francisco Electric Rys., Sierra & San Francisco 

ower Co. and Coast Valleys Gas & Electric Co. These securities had pre- 
viously been held by the United Rys. Invest. Co. and The Railroads & Pow. 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San Fran. 


STOCK— Authorized. Outstanding. Last Div. 
OORNNGD, WOR isinccaccscecnennsed $45,000,000 $40,000,000 . 
Pref. stock, 7% cum., red. at $115__. 10,000,000 6,874,400 June’14,2% 
Prior preference 7% cumulative_-_-_-_ 5,000,000 2,800,000 Apr.’15, 1 

Prior pref. stock is red. at $115 a share except the first $3,000,000, whi 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820, 1662) and $100,000 Jan. 2 1915 (V. 100, 
p. 53). Additional prior pref. stock may be issued only for additions, bet- 
terments, acquisitions, &c. No mortgage or other incumbrance may be 
created that does not provide for the cancellation of all prior pref. stock 
then outstanding. V. 96, p. 61. 

EARNINGS.—For year end. June 30 1914, total gross, $699,992; net, 
after taxes, &c., $680,710; divs. on prior pref. stock, $584,592; sur., $96,118. 

Dividends —¥irst div. on prior pref. stock—1% %—paid April 1 1913; 
same rate quarterly since to and including April 1915. In Sept. 1913 a 
div. of 34% was paid on the pref. stock. In June 1914, 2% was paid. 

OFFICERS.—Pres., Mason B. Starring; V.-Ps., F. R. Ford and 
G. de B. Greene; Treas., B. 8. Guinness; Sec. & Asst. Treas., P. M. Hos- 
kins; Asst. Sec., C. H. Mann.—V. 95, p. 1540, 1744; V. 96, p. 61, 651; V 
97, p. 1662, 1820; V. 98, p. 1844; V. 99, p. 1672, 1829; V. 100, p. 53. 

(a) San Francisco Electric Railways 

Entire stock is owned by California Ry. & Power Oo. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. 
prin. and int. on ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for purpose of acquiring and 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. 
In July 1909 acquires the Parkside Elec. Ry. Co. (V. 89, p. 287) and also 
the Visitacion Valley Electric RR. V. 89, p.529. Owns $9,997,500 com- 
mon stock of United RRs. of San Francisco. 


Lease 
Lessee guar. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG. SEC SUITOR AERO E eos. cede <eéneerees SIG AOG.OCe. «cessanns 
1909 5 1,416,000 Dec. 1934 


First mortgage, eee ee 
gu p &1 by U RRs ofS F__J Union Trust Co, San Francisco, trustee. 

Of the bonds reported outstanding, $111,000 are in sinking fund. 

OFFICERS.—Pres., Lewis Ff. Byington; V.-P., John A. Tyrell; Treas., 
J. ¥F. Forbes; Sec., Byington Ford.—V. 89, p. 287, 529; V. 91, p. 464; V. 
95, p. 1609. 

(b) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 

ORGANIZATION .—Incorporated in Catifornia on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power to that company. 

In 1910 reclassified !ts bonded debt as given below. V. 91, p. 342. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i. DE SEE dons wéee,. ennteesad $20,000,000 —_ .-_.. anand 
First mortgage, $30,000,000), 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000)....... c*&r| Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
2d mtgeSerA & B $9,500,000} 1909 5-6 J-J 8,859,000 Jan 1 1949 

IN sact-t: te tc dp te sstehiesietten c*{Columbia Trust Co., N. Y., Trustee. 


Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tlons, provided net earnings for previous 12 mos. shail equal twice int. 
charge on all outstanding bonds, incl. those to be issued. V. 91, p. 157. 
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A’’, $1,000,000, at 6%; $1.000,000 outstanding; and Series “‘B,"’ 
$8,500,000 auth., at 5%. of which $7,859,000 is out. Int. on Series “B" 
bonds is payable at option of company from July 1 1910 until July 1 191° in 
additional Series ‘‘B’’ bonds in lieu of cash. p to and incl Jan. 1915 int. 
was paid in bonds. 


EARNINGS.—For fiscal year end. June 30 1914, gross, $1,136,682; 
net, after taxes and depreciation, $627,965; surplus (before deducting inter- 
est on Series ‘‘B’’ bonds and paid-in bonds) $253,203. 


Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that citv, which have a combined ca- 
pecity of 74,230 h.p. Also leases an additional steam plant of United 

Rs. of San Fr. in San Francisco of 4,250 h.p. capacity. 


OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; V.-P. & Gen. 
Mer., H. F. Jackson; Sec. & Treas., F. J. Blanchard; Asst. Sec. & Asst. 
Treas., T. R. Hilton.—V. 89, p. 849 1416; V. 91, p. 157, 218, 342; V. 92, p. 
1315; V. 95. p. 1625, 1750. 


(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION .—Incorp. on Mch. 20 1912 in California. Has ac- 
quired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. Co., the Salinas Valley Water Co. and owns all stock 
of the Monterey & Pacific Grove RR. Does entire electric and gas business 
in Monterey, Salinas and Pacific Grove: also owns water system of Salinas 
and distributing lines in Salinas Vall. and elec. & water system at King City. 
Also owns $72,090 Monterey & Pacific Grove RR. ist 6s, there being 
$300,000 auth , of which $18,000 are ia sinking fund and $12,000 in treasury. 
Int. on Monterey & Pacific Grove bonds due Jan. 1 1915 ($198,000 in 
hands of public) was defaulted. V.100, p. 229. <A protective committee, 
with Carver Pomeroy as Chairman, has been appointed. 7.100, p. 398. 

In April 1915 Cal. RR. Comm. auth. company to issue $10,000 bonds for 
exts. hese are not included in table. Comm. stated it would reconsider 
the application to issue $100,000 bonds when the — of the company’s 
liability as guarantor of $300,000 Monterey & Pacific Grove Ry. bonds 
has been determined. V. 100, p. 1440 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -... -..---.-. Cee ~dodewaumh 
Pref $2,000,000 ($160) ii8} boot © SnbBeeaee EEO OR.. acaséaeee 

cum from July1 '12; red110 

irst M $10,000,000 gold) 1912 6 ¢ M-S 1,000,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 
of bonds out beg Mch '18c*j trustee, or U. S. Mtge. & Tr. Co., N. Y. 


Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable ,all or any, on any interest 
date at 105 andint. V. 94, p. 1249. 

EARNINGS.— For year end. Dec. 31 1914, eross, $254,000; net, after 
taxes and deprec’n, $95,570; int., &c., $60,611; surplus, $34,959. 

OFFICERS.—Pres., vacant; V.-P., vacant; V.-P. & Gen. Mer., H. F. 
Jackson; Sec. & Treas., F. J. Blanchard, all of San Francisco.—V. 94, p. 
984, 1249; V. 95. p. 1610; V. 99, n. 1600, 1834; V. 100, p. 229, 1440. 


(d) United Railroads of San Francisco.—tTrolley. (See Map, p.120.) 
Incorporated in California on March 4 1902 and charter amended March 


291902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
ReeEE SONGS BEE CO vc cnactccnscocesceosasatec 186,169.11 $100 
Sutter Strect Rallway Oo... ....2.<.6--2-c+cceeeun 20,000 100 
GD SN GEE. 0k 6 pa nonduccdstegscoessncendete 23 ,066 10 
San Fran. & San Mateo Electric Ry. Co..........-.. 10,000 100 


239,235.11 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000. the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 

The Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of 8. F.; $7,950,000 of the common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. R See 
that company above and V. 91, p. 46. Also leases Gough Street RR. 
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For statement by former Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V. 98, p. 1695. 

Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 

Operating Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Gear 
St. (municipal railway) cars will run through to the ferry, was ratified. 
V._96, p. 4 

‘Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 

For egos of Bion J. Arnold on electric railway situation, franchises, 
&c., see V. 96, p. 1490. 

It was understood in May 1914 that 65 new cars were to be purchased 
and car trusts to be issued in part payment, but up to May 1915 the car 
trusts had not been issued. 

Negotiations for Municipal Ownership.—In June 1914 the Public Utilties 
Committee of the Board of Supervisors was authorized to examine the legal 
and financia! affairs of the comneny with a view to the purchase of the 
system by the city. Pres. Lilienthal has stated that a fair offer would be 


considered. V. 98, p. 1847. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity, 
Common $18,800,000_...---- ---- ----.---- $17,948,600Mch’'06 1.5% 
Pref 4% cum $20,000,000 __-- ---- 4 J-D 20,000,000 Jan 13, 1% 
1st pref 7% cum $5,000,000-. 1907 7 F-A 5,000,000 See text 
Sinking fund gold bonds $35,-{ 1902 4g¢A-O 23,854,000 April 1 1927 

275,000 ($1,000)_._---- c*{ Interest at company’s office, or in New York. 

Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000_.....----- See text 1916 
Redeemable after 5 years at par. 
Equip trust certfs, $400,000) 1910 6J-D15 200,006 See text 
gold, guar prin & int -~.--. Union Trust Co., N. Y., trustee. 
Equipment notes $300,000; 1912 6 J-J 240,000 See text 


Red at 102% 


1,000). 
) int dai 


Int. at Anglo Cal. Tr. Co., San Fran., trus- 
and int on any : 


tee, or H. Rollins & Sons, New York. 


te. -- 
Mark St Cab Ry (closed) mtge} 1883 6J-D 1,800,000 See text 
($1,000) g (see text)_.---.! 
Omnibus Cable Co ist Mtge--- 1888 6A-O 2,000,000 April 2 1918 
Ferries & Cliff House Mtge..-. 1889 6M-S 400,000 Dec 31 1916 
Market Street Ry consol Mtge) 1894 5igM-S 7,341,000 Sept 1 1924 


$17,500,000 gold---.----- 
Interest is payable at Treasurer's office, San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
($1,000) --.------------- {Union Trust Co., San Francisco, trustee. 
Note (to Cal Ry & Pow Co)-. 1912 7% 1,925,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying lens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. Ali the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529, 630. Through opera- 
tion of skg. fd., $1,505,000 bonds have been purchased and canceled; $50,000 
remain unsold in treasury; these bonds are not incl. in amounts given above 
as outstanding. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V. 76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption, excepting as 
tofullissue. They are guar., P. & i., by United Rys. Invest. Co. They are 
secured on 80 standard P-A-Y-E cars. V.90, p. 1556. Equip. notes of 1912 
mature $30,000 ann. July 1 1913 to 1922. V.95, p. 751. Prior lien bonds sub. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 1 1913. On that date $1,200,000 were retired and the bale 
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue ar. 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry- 
ist M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
der, beginning with bond No. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $59,000 were retired. In Doc. 1914 E. H. Rollins purchased 
and extended to Dec. 31 1916 $400,090 of these bonds. The remaining 
$200,000 (of the $600,000 due Dec. 31 1914) were paid at maturity (V. 99, 

. 1912). The note to the Cal. Ry. & Power Co. was originally $2,000,00 
But $75,000 has been paid. 

Dietdends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2 %; In 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec. 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 27 (paid in dividend ctfs.). None since until Aug. 
1913, when 1% was paid. On 7% pref., 344% paid semi-annually from 
Feb. 1909 to Feb. 1914. The Aug. 1914 div. was not paid on time, but the 
Cal. RR. Comm. has under considertion the application of the company 
to pay it (V. 99, p. 818). On com. ist div., 1.5%, Mar. 1906. 


Earthquake and Fire.—For damage done by the earthquake and fre in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 


from a strike of its employees. See V. 83, p. 493, 56%. In March 1907 em 
ployecs again went on strike, and this strike lasted for six months—see 
annua! report, V. 8&6, p. 1221 


REPORT .—for year end. June 30 1914, gross, $8,506,725; net after 
taxes, $3,280,188; other income, $185,637; int. charges, &c., $1,940,934; 
rentals and leases, $126,600; surplus, $1,398,291. 


ROAD.—Controls and operates 274.726 miles of track. Before the earth- 
uake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 760 pass. and 76 work cars 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
tor 11.5431 miles only expire prior to 1929; all others between that year 
aD 952.°’ 

OFFICERS.—Pres., Jesse W. Lilienthal; V.-P.and Gen. Mgr., Chas. N. 
Black; Treas., A. M. Dahler; Sec. & Compt., Geo. B. Willeutt.—V 89, 
p. 529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872; V. 92, p. 
1244; V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 95, p. 751, 1209, 1609; 
V. 96, p. 137, 1299, 1490; V. 97, p. 238, 597, 1664; - 98, p. 238, 691, 
840, 1074, 1246, 1695, 1847; V. 99, p. 344, 408, 676, 818, 1834, 1912. 


FRESIDIO A. EPRRIES RAILROAD.— Trolley. 

e city of San Francisco purchased the property and rolli 

$323,000 and is now operating it, the franchises having pone mn Ni oy oS 
1913. All debts have been paid and stockholders received a dividend of 
$40 per share (par $100, of which $55 paid in in liquidation.) 


formesn Lect RIS pie ar 
efauli—Receivershin—Pilan.—Int. due Oct. 1 1914 oa the $3,784, 
the Northern Elec. Co. 5s of 1905 having been defaulted p= tty O. 
meg a ioe — tae > Ss on the rindpn ae se 40-year 5s of the Northern 
tlec. Ry. Co.), John P. Coghlan was appoiated receive . 

WW ene: S20 Lisi pp ron Oct. 5 1914 

Ia order to Fy ay foreclosure or sale of the property at the present time 

and to provide for the maintenznce and operation of the railroads and 
properties for a period of at least two years and not more than five years 
under certain conditions, without default in respect to the underlying first 
mtges. of the several companies (see V. 99, p. 1674), a large number of 
California banks, holding notes to a considerable total, for the most part 
secured by the junior bonds, agreed to act as a ‘‘bankers’ syndicate’ under 
terms of final plan dated Jan. 25 1915. V.100,p.902. (See also V. 100 

. 52, 55, 141.) This plan contemplates that, with A. Bonnheim of 

acramento, A. F. Jones of Oroville, and George P. McNear of Petaluma 
as trustees, the syndicate shall (a) take over the control of the propertyfor 
the trust period; (6) purchase from the Northern Elec. Ry. Co. $1,400,000 
underlying bonds at 90, now held as security by banks and individuals at 
about 70, the proceeds to pay off obligations of about $980,000 aad give the 
company $130,000 with which to pay coupon interest and sinking fund on 
the underlying bonds ,thus obviating foreclosure by them, and $150,000 for 
working capital; (c) provide, pro rata, for any deficit to meet the accruing 
interest and sinking fund on the Northern Elec. Co. and other underlying 
bonds for at least two years but not more than five years; (d) if necessary, 
foreclose or take other legal measures to protect the interests of the 
syndicate; (¢) holders of consolidated 4s to postpone interest payments and 
waive sink fund for five years. Creditors and bondholders were asked 
by the committee to advance a small assessment (4 of 1% of their holdings) 
to meet organization, &c., expenses. 

The plan can be declared operative when signed by holders of $1,250,000 

notes and when approved by the State authorities. The total indebtedness 
secured by overlying bonds alone is $2,770,000. A letter in opposition to 








the plan has been sent out by Fabius M. Clarke, attorney for holders o 
sundry overlying bonds,”’ stating that a new plan will presently be Fd 
mitted. As to status of reorganization in May 1915. see V. 100, p. 1673 


ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
quired the entire properties of the Northern Electric ‘Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. Amended articles of incorp., filed 
late in 1912 or early in 1913, show that all, or practically all, of the capital 
Som = & ognes y 1300 Hore ee ——. Ww. P, Haminon and i. J. 

4 ern ic Compan hises 
to be for not les than $0 year. ais disiae: 4a de 
ons.—During three new companies were formed, by or 

the interest of this company, preparatory to building extensions to the a 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000; this was opened 
June 15 1913; Sacramento & East. ay. Sacramento to. Fairbanks and 
Orange); West Side RR. (Sacramento roderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies have $1,000,000 each of bonds 
and stock authorized. V.94,p.279. None of the bonds is out. 

On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10,829,- 
000 bonds, of which $5,500,000 to extend the line from Sacramento to 
Vallejo. None of these bonds is included in the table. V. 95, p. 1473. 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern RR. to sell 
all its property to the Northern Electric Ry. in exchange for $1,000,000 


bonds and $2,000,000 capital stock of the latter. V.96, p. 654. 
the stock of the Sacramento & Woodland RR. a ae 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
vommon $15,000,000 ($100). -.-.. LLL je ik eee 
Pref$10,0U00 000 ($100)5% n-e ___. Boel oe ee ER ee 
Northern Elec Co M $6,000 -) 1905 52zA-O 3,784,000 Oct 1 1955 
000 g ($1,000) (closed) sf tf/Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry Ist & cons} 1907 J-D 6,652,000 Dec 1 1947 
mtge $25,000,000 gold_- tf/Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 ri} 1911 6 ¢M-N 191,500 May1 1914 


($500 and $1,000) ._._.ctf/Int. at Mercantile Tr. Co., San Fr., Trustee. 


eT a cae way te m.. g J-D 750,000 Dec. 1 1941 
gs , ae nt. at Mercantile Tr. Co., San Fran., st. 
Sacramento& Woodland istM | 1911 5 g J-J 750,000 July t 1941 


$1,000,000 s f ($1,000)c tf\ Int. at Mercantile Tr. Co., San F 
Sacramento Terminal bonds... ____ 150,000 
Chicago Electric Ry bonds... -... —-...._. Sf rae ae 

Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
cetire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of issued bonds 
per annuin; 1928 to 1937, 1%; 1938 to 1947, 14%%. Northern Electrie Co 
nonds can be called on April 1 1914 or any Int. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E Ry 
ist consol. bonds at rate of $1,000 bonds for each $750 notes They are 
roe p. & 1., by_E. R Lillenthal, E. J. De Sable Jr., Lou's Sloss and 

.P.Hammon. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund_of 2% of bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar., p. & 1., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange. 


EARNINGS.—For year ending Dec. 31 1914, gross, $826,655; net, $132,- 
843. In1913, gross, $919,561; net, $281,653. 

ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Has completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. Is constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfield and 
Vacaville. The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail. 

OFFICERS.—Pres., Leon Sloss; V.-Ps., Louis Sloss, T. T. C. Gregory 
and A. D. Shindler; Sec., Norman Logan, San Francisco.—V. 95, p. 237, 
680, 963, 1473; V. 96, p. 654; V. 98, p. 523, 611, 1845; V. 99, p. 970, 1052, 
1131, 1215, 1300,1528,1674; V. 100, p. 52,55,141,902,1168,1259,1593 ,1673. 


PENINSULAR RAILWAY. 

Entire stock is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


r., trustee. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ea ee eee Fk xe 
1903 5 M-N 21 500,000 May 21 1923 


San Jose-Los Gatos Inter. | 
mortgage. $2,000,000____c|Central Trust Co., San Francisco, Trustee. 
EARNINGS.—For year ending June 30 1914, total receipts, $331,652; 

net after taxes, $44,120; int., rentals, &c., $240,360, deficit, $196,240. 

OAD .—Track (owned and operated under lease, &c.), single track, 

70.80 miles; second track, 10.36 miles; sidings, 6.20 miles. Single track 

owned and leased to Sou. Pac. Co., 11.80 miles. Total, 99.16 miies. 

Serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta Vista 

and Paso Alto, allin Santa Clara County. Standard gauge. 60and 70-lb., 

mostly T rail. 


OFFICERS.—Pres., Paul Shoup, Los Angeles; Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., M. S. Wade; Gen. Mgr., F. E. Chapin, 
San Jose.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

STOCK AND BONDS— Date. 

ee ee 2,000,000 


Stock $2,000,000 ae 

lst M $1,000,000 gold bed 1911 6 J-D 593,700 Dec. 1 1936 
$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any Int.day.c*}) or at office of E. H. Rollins & Sons, N. Y. 

Debentures—unsecured — 1911 5% 599,100 Dec.11936 


foreclosable $610,000---~-- | 


* $731,700 of this amount is outstanding, the remainder being delinquent 
Bonds .—Remaining $400,000 lst M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out began in 1914. V. 93. p. 1535. 
P 5 glacial year ending June 30 1914, gross, $225,276; 
78,907. 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front In Vallejo. 

OFFICERS.—Pres.,. Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., OC. E. Brown.—V. 93, p. 1535. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock: 
Oakland Rallways. San Fran.-Oak. Term. Power Co. 
United Light & Power Co. Santa Clara Land & Water Ce. 
Union Water Co. of Cal. United Properties Realty Co. 

Bay Cities Water Co. 

Trustees Appointed.—In Jan.1913 the United Properties Co. ef Califor- 
nia passed under the administration of three trustees—Jas. K. Moffitt, 
Vanderlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney for 
Hanford-Tevis interests) and W.1. Brobeck. V. 96, P: 1425. 

Default.—Int. due July 1 1913 on the interim certificates was defaulted. 
See statement in V. 97, p. 118. 

Trustee for F. M. ‘Smtth—F. M. Smith Advisory Committee—Request for 

‘Mr. Smith's Indebdtedness.—On May 5 1913, because of the refusal 
of the bank's to renew his outstan notes and in order to 





Interest. Quistanding. Maturity. 


net, 





er — 
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United 
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.Co. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
iT Ban Fr. as ae At the same time as advisory committee was formed 
consisting of F. B. Anderson, J. 8. Drum (Sec.), Mortimer Fleishacker, 
w W. Garthwaite and C. O. G. Miller) to take over the administration 
of the various properties turned over. - 96, p. 1425. On May (4 1913 
this committee requested creditors of F. M. Smith to deposit their notes, 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
V. 96, p. 1490, 1631. Mr. Smith's secured indebtedness amounts to ap- 
proximately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate alse has 
outstanding about $4,000,000 of its Syndicate 6s. ‘or letter to Realty 
Syndicate creditors, see V. 96, p. 1560. 

Final Plans—Reorganization, &c.—It was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
F. M. Smith in the United Properties Co., and the trustees of the company, 
had completed the legal formalities whereby they sold to George C. Moore 
of Detroit and associates (including the Investment Registry, Ltd., and 
B. Fitzgerald, representing Basil, Montgomery, Fitzgerald & Co., both of 
London) the control of the San Francisco-Oakland Terminal Rys. (see that 
company under Oakland, Cal.), and at the same time arranged for the re- 
financing and develop ment of the United Light & Power Co. and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. The last-named company is to be dissolved. Provision was 
also made for the extension of $3,000,000 notes of N. W. Halsey & Co. to 
Sept. 12 1914 and the $1,100,000 Key Route Basin notes to Nov. 20 1914 
(see below). These plans, however, were contingent upon the approval of 
the Cal. RR.Comm. In this deal F. M. Smith severs his connection with 
the United Prop. Co., and Tevis & Hanford, it is stated, secure abundant 
capital from Mr. Geo. C. Moore and his English associates for financing 
and developing each of the separate units of the big corporation. 

Purpose for which G. C. Moore has agreed to supply $9,890,000 
38,000 pref. traction shares held by Un. Prop. trustees, at $30__$1,140,000 
25,000 og ene shares held by Smith trustees for his cred- 

Bs, DE ngs ooh eee bbs dg he dsGeecbsdeesedensdcoessee 
eee! a ee a eee ee eee 2,500,000 
Key Route Basin notes, to be paid Nov. 20 1914__.....-------- 1,100,000 
dere y Fm wry NE eee a eee 1,000,000 


750,000 


United Light & Power Co. of N. J. debentures__........-.---- 1,600,000 
|  \ 2. =e es ee yee eee 800,000 
a i hh eh es Oe thin OEE TeeGate 1,000,000 


—V. 98, p. 306. 


Interest Paid.—Int. due June 12 and Aug. 20 1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but the 
principal due at the same time was not paid. oth issues have been ex- 
tended. The int. due Dec. 12 on the $2,500,000 Oakland Trac. Co. 
notes was paid. These are 6% notes, but ‘‘in consideration of the forbear- 
ance of the holders’’, who had not pressed the collection of the principal at 
maturity, int. at the rate of 7% per annum was paid. V.97, p. 1824. 


Debt of Company and Vontrolled Properties. 
Date. Interest. Outstanding. Maturity. 
United Props of Calif. interim 


Set ~ehihittae BLAseeedee -xnrdcnwessd 
bond certificates.......-.- 

Union Water Co ist mtge,) 1911 6g J-J 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar}Int in San Fran and N Y. Anglo-Cal Trust 
p&i by United Prop Co.c&r} Co, San Francisco, Trustee. 

Bay Cities Water Co first) 1903 J-J 1,151,000 Jan 1 1948 
mortgage $10.000,000 ____jInt.at Mere.Tr.Co.,S.F.,tr..& U.S.M.&Tr.,N.Y. 

San Fran-Oak Ter Power ee RE ROE.. usndadnddns 
Mtge $30,000,000___-_-_-- Mechanics’ Trust Co. of N, J., Trustee. 

Sierra Water Supply Co first| 1906 F-A 750,000 Aug 1 1926 
mortgage $5,000,000..____{Int. at Mercantile Tr. Co., San Fran., Trus 

Unit Lt & Pow of N J coll tr) 1911 6 J-D 1,618,000 Dec 1 1914 
notes ($1,000) guar p & i.c/Int. at Bankers Trust Co., N. Y., Trustee. 

UL&PofCalist& genMg-.. 1910 6% See text 1945 

U L& P of Cal underlying bds.. -_-- dh iciaxesieds 8 aaa 
Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 

interest. thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 

ins Jan. 1 1918. 
nited Light & Power of New Jersey coll. notes are red,. all or any, on any 


int. day at 102 & int. They are unroueseneny guar.. p. & 1., by United 
Prop. Go. Int. due June 1 1914 on these notes has been defaul and the 
90 (V. 99, p. 758). See V. 94, 


ays grace expired without it being L pase 
p. 357, for security for notes. The United Light & Power of California 
ist & gen. mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000 
of this amount is deposited under 3-year notes); $243,000 reserved for 
prior liens and $940,000 for additions and extensions. 

OFFICE .—Mechanics Institute Bldg., San Fran.—V. 97, p. 118, 178, 
367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. 99, p. 750, 895, 1599. 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
On June 30 1914 Southern Pacific Co. owned entire stock of this company. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V.90,p.1297. Properties of San Jose & Santa Clara 
County RR. Co. purch by San Jose RRs. March 15 1912. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ES aaa eee ¢ i  snaceudiindias 
ist mtge, $1,500,000 gold! 1910 52 J-J 1,416,000 Jan. 1 1955 

($1,000) sinking fund _._-|Int. at Mercantile Trust Co., S. F., trustee. 
San Jose & Santa Clara Co) 1906 4%% .250,000 Apr. 1 1946 

RR ist & ref mortgage --- 

San Jose & Santa Clar RR 1stM 1898 6% 200,000 Jan.3 1913 
6¢g 50,000 Jan 3 1913 


San Jose & Alum Rock Ry\ 1901 
first mortgage, $50,000_-_- 
Bonds .—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 
EARNINGS.—For year end. June 30 1914, total receipts, $401,992; net, 

after taxes, $135,978; interest, sink. funds, &c., $202,357; deficit for 

year, $66,379. 

ROAD.—Owns 27.16 miles single track, 11.75 miles 2d track, 2.65 miles 
sidings and turnouts; total, 41.56 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto.—V. 90, p. 1297; V. 92, p. 1033. 

— 


SANTA CRUZ, CAL. 


COAST COUNTIES GAS & ELECTRIC CO. 

ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici- 
palities perpetual; county franchises on highways until 1946 to 1959. 

The Cal. RR. Comm. in May 1915 auth. the company to issue $100,000 
pref. stock at 90, with allowance fora5% commission onthesae. Proceeds 
will be used to retire floating debt and for additions. New stock not in- 
cluded in amount reported Cpenens. 

D 


STOCK AND BONDS— Interest Outstanding. Maturity. 
Cs ee Cs eeaeeeee FF ft  _eeseauee 
Pref, $2,000,000 6% cum($100) __-- Monthly 1,000,000 See text. 


Coast Counties L & P ist M)} 1906 5¢ 956,000 Aug. 1 1946 
$1,000,000 g ($1,000) _c* tf/Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M, $750,-) 1905 5% 631,000 Feb 1 1935 
000 gold ($1,000)_c&r ntf/Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow 1st M$339,000 tf_- 4% 312,000 May 1 1947 
San Ben Lt&Pow 1stM$150,000 tf_-_ 6% 150,000 Sept 1 1950 
Bonds .—Of the Coast Counties Lt. & Pow. bonds, $44,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $19,000 have been re- 
tired. Skg.fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito 7 Pow. bonds have a skg. fd. of 1% of bonds out 


bopans June 30 1915. 
-—6% id on pref. stock from date of issue. 
EARNINGS.—For calendar year Poi , gross, $349,794; net, after taxes, 
$162,634; interest, $81,980; depreciation, $20,000; surplus, $60,654. 
Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles _transmisson lines and 531 miles distribution 
lines. Gas Bye in Santa Cruz, Watsonville, Hollister and ony. 
OFFICERS.—Pres. & Gen. Mer., 8. Waldo Coleman; V.-P., R. M. 
Hotaling; Sec. & Treas., LL. W. Pryor.—V. 94, p. 1763; V. 95, p. 681. 





————— 


SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iiluminat- 
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting and power business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built a power station with 11,000 k. w. capacity to supply 
the n of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V.95, p. 1040. Franchises for both street rail- 
ways and electric-lighting plant are ——. Bonds and stock were in 
July 1902 listed on the Boston Stoc xchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturttu. 
Common $2,500,000 ($100)_.. -.-.  ---.---- $2,500,000—_...._.-. . 
Pf $1,000,000 6 % nc ($100)_- -.-- 6 A-O 1,000 ,000—Oct '07,3% 

1902 5¢J-J 2,147 .000—Jan. 1 1952 


1st cons mtge $3,500,000 gold) 


($1,000 and $500)____c*tfj Int. at Amer. Trust Co., Boston, Trustee 


Sav Thun & Isle of H ist a} 1897 49Q-J 1,000 ,000—July 1 1947 
g (31,000) $1,250.000_c*ntf{Central Trust Co , New York, Trustee 
Sav Power ist M $2,500,000| 1912 5 A-O See text April 1 1932 


g (call at 105 and int)___tf{/Commonwealth Trust Co., Boston, trustes 
Sav Power coupon notes 1912 6 956,000—April 1 1917 

$2,000,000, gold___--_-- tf /Int. at Commonw. T'r. Co., Boston, trustee. 
Notes payable Mar. 31 1915 cbbhbhaad ,000 


Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. on 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and ees. at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry.. bonds, 
$250,000 have been retired and canceled. Interest at office of Stone & 
Webster, Boston. Of the Sav. Power bonds, $1,250,000 are issued but de- 

osited as collateral. Sinking fund 2% annually beginning Jan. 1 1918. 
onds guar. p. & 1. and sk. fd. by Savannah Elec. Co., and the $1,000,000 
coupon notes are guar., vp. & i. The notes are callable at par and int. 
$44,000 (not included above) are in treasury. 


Stock .—The 6 % preferred stock is subject tw call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum paid. 
None since to May 1915. 

REPORT .—For the 12 mos. end. Dec. 31 1914, gross, $842,638; net, 
after taxes, $289,652; interest, $255,333; impt.fund, $20,000; surp., $14,319. 


ROAD.—Operates 58.71 miles of single track. Gauge, 5 feet Power 
stations have 12,300 k. w. capacity. 123 passenger and 21 other cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. 8S. 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon OC. 
Carson; Mgr., Howard C. Foss; Gen. Mgrs., Stone & Webster Mgt. Assn. 
—V. 86, p. 920; V. 95, p. 1040. 





— 


SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
holding company. 

ORGANIZATION .—Incorp. in Va. in 1913 as a reorganization (per plan 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid ‘Transit Go. Yaol at 
foreclosure), which company owned all of the securities of the Lackswanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 


and deposited under that company’s refund. mtge., subj. to $888,000 
L. & W. V. Rap. Trans. coll. tr. bonds. ’ ° 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO, Bt i ncnenan dine abbenod GL WOON «cnséunees 
Pres (950 0656), $1,000,000... 4... <ecccce SY , xara 
L& W V Rap Tr Cocoll wostt 1901 5% 888,000 Aug 1 1951 
5% gold bonds-_--.---- c*tf/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Refund mtge (see text), a 1913 5% 2,112,000 Aug, 1951 
$1,000)... ______e*tf|Guaranty Trust Co., N. Y!, Trustee. 
Coll trust sink fund gold bds{ 1914 6 g A-O 1,000,000 Apr 1 1934 
$1,000,000 ($1,000)___._c*| Guaranty t Co., N. Y., trustee. 


Stock.— Divs. on pref. 6% per ann. until June 30 1917 and 7% thereafter. 
Cumulative after June 30 1914. Pref. stock is red. at 105 three years after 
its issue. Pref. and com, have equal voting power. 


Bonds.—Refund. mtge. bonds are callable at 105 and int.; sink. fd. of 4% 
per annum of outstanding bonds commences Nov. 1 1917; $888,000 are re- 
served to retire underlying bonds and remainder is for impts. or equip. 
and for acquisition of additional property under certain restrictions. The 
mortgage was authorized origina for $5,000,000, but was subsequently 
cl at $3,000,000. The L.& W.V. Rap. Tr. Co. 5% bonds are secured 
by deposit of $1,850,000 stock and $5,000,000, 1st M. 5%s due 1951 of the 
Lack. & Wy. Vall. RR.Co. The coll. trust 6s of 1904 are red. at any int. 
period at 100 and accrued int. Sinking fund fcamuiative) of 1% of out- 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
are secured by the same collateral as the first & ref. mtge. V.98, p. 1246. 


EARNINGS.—Year ended Dec. 31 1914—Net inc. oper. co., $286,580; 
other earnings (holding co.), $431; total income, $287,011: 2S: a and 


taxes, $7,680; int. on bonds, $195,000; dividends, $42,000; balance, sur- 
plus, $42,331. 


ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 

first track,20.74 miles of second track and 7.28 miles of yard a. yh. 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 52 freight cars, 
2 electric locomotives and 42 misc. cars. 


OFFICERS .—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. Lippincott; Sec., 8. C. Stivers; Treas., H. C. Kochers- 
perger.—V. 96, p. 1703; V. 97, p. 118, 1735; V. 98, p. 1158, 1246, 1539. 





— 


SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per plan in V. 94, p. 
124 (re-incorp. in Mass. on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the properties of the following companies. 
Pacific Coast Power Co. eattle Electric Co. 

Puget Sound Electric Ry. Seattle-Tacoma Power Co. 
he ~ Sound Power Co. Whatcom County Ry. & Light Co. 
in turn owns the cap. stock of the Puget 8d, International Ry. & Power toe 
urn owns the cap. of the . Internatio: - & Po eo 
tenes of yn Ry 4. 2 , ‘ a 
wns or controls, through its subs companies, properties com 
substantially all the street and iaterurven railway eee the oman om 
electric light and power companies perving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

tre loa expire as follows: In Seattle, railway, 1934; ligh . 

1952. In Tacoma, railway, 1939; elec. lighting and power, 1930. lighting. 


lingham, railway, 1941 (minor railway 1934); light and power, 1940; gas, 


1941. In Everett, railway, 1944 and 1950; ting, 1950: 
Interurbans chiefly on private right-of-way. us <a, 
Favorable 


Franchise Decision.—As to decision of Wash. 8 prem 
Cougs. Ss the voters’ right to grant or regulate or to eet aside feconnns 


. 791. 
$1,466,800 com. stock is owned by Pub. Serv. Inv. Co. 
Fare Agreement.—See ‘Chronicle’ of Feb. 13 1915, page 557. 








ELECTRIC 


116 





RAILWAYS [Vox. 100. 








STOCK AND BONDS— Date. 
Common $25,000,000 ($100)_. -... 
Pf $15,000,000 6% cum ($100) _.-- 13,676,967 Apr '15, 1% 
5-yr M gold bds eon hoes 1914 62 8,057,000 Feb. 1 1919 

($10,000, $5,000, $1 oe. Old Colony Trust Co., Trustee. 

90) c r 


i iia Se sen age l 
Pacific Coast Power first mtge|\ 1910 5 M-S 3,990,000 Mch 1 1940 
$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 
c*&r (closed mortgage) -_-- or at Harris, Forbes & Co., New York, or 
. W. Harris & Co., Boston. 
Seattle Elec Co 1st M, $5,-|_ 1900 5gF-A 5,000,000 Feb 1 1930 
000 ($1,000) gold___c*_ntf{Int. at Boston Safe Dep. & Tr. Co., Trustee. 
do do _ cons ref $25,000,-| 1907 5¢F-A 6,388,000 Aug 11929 
000 ($1,000) gold__c*&rtf /Int. at Old Colony Tr. Co., Boston, Trustee. 
Seattle Ry ist M $500,000, 1901 5g M- 468 000 Nov 1 1921 
($1,000) guar p & i__c*tf{Int. at Boston Safe Dep. & Tr. Co.,Bost..Tr. 
Pug Sd Pow ist M $4,000,000| 1903 5 ¢J-D $2,988,000 June 1 1933 
gold ($1,000) guar___c*tf/Int. at Old Colony Trust Co., Boston, Trust. 
Seattie-Everett mtge $5,000,-} 1909 5 M-S 3,100,000 Mch 1 1939 
000 g ($1,000, &c) c*&r_tf/ Int. at Old Colony Trust Co., Boston, Trustee 


Interest. Outstanding. Maturity. 
Q-J 15 $18,557,925 See text 


P 


Everett Ry, Lt & W ist M,| 1905 5 g A-O 675,000 April 1 1925 
$2,000,000 ($1,000)c_ tf /Int. at Bankers Tr. Co., N. Y., Trustee. 
do do cons $4,000,000,j/ 1909 5 F-A See text Feb 1 1941 


gold _.-u.--..-.0*&r|Int. at American Trust Co., Boston, trustee. 
Everett Ry & Electric 1st) 1901 5 g¢A-O 825,000 April 1 1921 
mortgage, $1,000,000, gold}Int. at Bankers Tr. Co., N. Y., Trustee 
7 = eee tf) No sinking fund and not subject to call. 
Everett Water Co ist mtge,| 1901 5¢J-J 500,000 July 1 1921 
$600,000 ($1,000)___.c* tf/Int. at Bankers Tr. Co., N. Y., Trustee 
Pug Sd El ist cons M, $5,- 5¢F-A 3,771,000 Feb 1 1932 


1903 
500,000, gold ($1,000)c* ‘aint. at Old Colony Trust Co., Bost., Trustee 
do cons & ref M, $15,000,000 1911 
Tacoma Ry & P 1st M, or 1899 
($1,000) , $1,500,000 notre-{jInterest at Old Colony Trust Company, 
oe eae c*_ntf Boston, Trustee. 
Pacific Tract 1st M, $5,000,-| 1907 5g J-J See text July 1 1927 
000 g ($1,000)___._.-- c*{Int. at Old Colony Trust Co., Bost., Trust. 
Whatcom Co Ry & Lt 1st M,| 1905 5 g M-N 1,455,000 Nov 1 1935 
$2,500,000 gold ($1,000) tf/Int. at Old Col. Trust Co., Boston, Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry. 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,557,495 
com. and $1,116,700 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. : 

Bonds.—Remaining_5-yr. gold bonds of 1914 are reserved for additions, 
&c., at 75% of cost. Subject to call as a whole, but not in part, at 101 and 
int. on any int. date until and inci. Feb. 1 1917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $10,000 have been can- 
celed. Red. at 105 and. int. on Mar. 1 1915 or at any int. date thereafter. 
See V. 90, p. 1102. 

Seattle Eiectric Co.—Sinking Fund.—On ist M., 1% of entire amount 
of the bonds outstanding is paves yearly and $991,000 bonds were held 
by the trustee not canceled Mar. 31 1915; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500.000, and in smaller 
amounts for sinking fund purposes at 105 and int. on any interest day. 
Sinking fund of 1% per annum started Oct. 1 1909; $417,000 of the bonds 
reported outstanding were held by trustee fors.f.Mar.311915. $1,344,000 
are canceled and $7,510,000 reserved to retire underlying bonds. V. 85, 
p. 222; V. 02, p. 189. 

Seatile Ry. bonds have a sk. fd. of 1% of bonds certified; up to Mar. 31 1915 
$32,000 had been canceled and $83,000 heid in sk. fd., the latter amt. incl. 
in amount outstanding above. Bonds can be called as a whole (or in part 
for sk. fd.) at 110 and int. on two weeks notice. Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. payments, are guar. by the Seatile Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, par for re. A sink- 
ing fund of 1% per annum of bonds outstanding commenced Mch. 1 1906; 
$325,000 retired up to Mar.31 1915. Subject to call as a whole (or in part 
for s. f.) at 110 and interest on any int. day. 

Seattle-Everett bonds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed. A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $65,000 of amount reported outstanding is held in sink. 
fund uncancelled on Mar 311915. Bonds are callable as a whole or for s. f. 
at 105 and int. on or after Mar.11914. See V. 88, Ri 1062; V. 92, p. 1244, 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re- 
served to retire prior liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 107% andint. Of the $4,000,000 consol. 
M., $2,000,000 is reserved for prior liens, $434,000 owned by Puget Sound 
Internat 1 Ry. & Power, $495,000 owned by Pacific Northwest Trac. Co.; 
$8,000 is in sink. fund canceled and $1,063,000 are unissued. Caliable as 
a whole (or in part for sk. fd.) at par and int. on any int. day. Sink. fd. of 
1% per annum of bonds out began May 11914. V. 88, p. 1061. 

Puget Sound Electric Ry.—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds and $493,000 had 
been retired by sk. fd. to Jan 11915. The1903 bonds are subj. to callasa 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% = ann. on bonds purch. for sk. fd., began Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for underlying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
ist M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding an 
Jan.11914. Bonds are guar. p. & 1. and sinking fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co.—Bonds subj. to call as a whole on any int. date 
at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $39,000 bonds 
have been canceled, of which $63,000 in sk. fd. Mortgage is closed. 

Dividends.—On pref., 144% quar. since organization. Oncom., 1st div. 
—1%—paid April 1912; July, 1%; Oct.. 1%. In 1913, 4%. In 1914, 
Jan., 1%; April, 1%; July, 1%. Oct. div. passed (V. 99, p. 895), and 
none paid since. 

EARNINGS .—For year end. Dec. 31 1914, gross, $8,450,974; net, after 
taxes, $3,443,966; interest, $1,860,824; sink. funds, $258,032; pref. divs. 
(6%), $820,618; com. divs. (3%), $556,736; deficit, $52,245. 

PROPERTY .—Power stations have 79,180 k.w. capacity. Also pur- 
chases power (Bellingham Division) from Western Canada Power Co.; 
street and interurban railways, 495.61 miles equivalent single track; track- 
age, 5.4 miles; standard gauge. 2 steam and 13 electric locomotives; 
629 passenger and 444 other cars. 

OFFICERS.—Chmn. of Board, Frederick 8. Pratt; Pres., A. W. Leon- 
ard; V.-P., W. H. McGrath; Clerk, Chester M. Clark; Treas., Henry B. 
Sawyer; Gen. Mers., Stone & Webster Mgt. Assn.—V. 94, p. 124, 279, 560, 
632, 827, 1764; V. 95, p. 111, 818, 891, 1040; V. 96, p. 791, 1090, 1153; V. 
97, p. 1205, 1357. 1664, 1734, 1899; V. 98, p. 305, 1157, 1309, 1539; V 
99, p. 895, 1367; V. 100, p. 475, 557, 1511. 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 


Receivership.—On Apr. 30 1912 Judge Dykeman in State Court on appll- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—sce below—Jos. 
a pene then appointed co-receiver and now acting in conjunction with 

. Calhoun. 

Sale Ordered.—Early in 1913 the receivers were ordered to sell the road 
and distribute the proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having full jurisdiction, 
road had not been sold up to latest dates. egotiations for the purchase 
of the road by the city are at an end, the City Council having voted the 
proposition down. 

Interests allied with Peabody, Houghteling & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 04, p. 1628, 1450. 1383. 1318. 

Decision.—On Aug. 25 1914 the U. 8. District Court held that the fran- 
chises were valid, in the suit brought by the company to restrain the city 
from revoking the company’s franchises under resolution passed by the 
City Council on Dec. 23 1910. V. 99, p. 749. 





Rate Increase Denied.—Application by the receivers for an injunction 
restraining the P. S. Commission from enforcing its decision of Oct. 19 1914, 
suspending the new zone schedules filed Jan. 2 under which passenger rates 


would be materially , was denied in the U.S. Dist. Court. V.100, .557. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ct PE Enniemius ches i <hitioe®s nT. <dsendieces 
PEE, SORE LOOR Andenames 4hnk  “dawannn en sstvespiiwes 
First mortgage, $1,000,000) 1908 5g M-N 825,000 See text. 


($1,000 and $500) gold__c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 
First Nat. Bk., Chic., & Ist N. B., N. Y. 
Bonds.—Of the $1,000,000 bond Issue of 1908,$500,000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 11926 and $35,000 May 11927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to cali May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 


EARNINGS.—For year end. Dec. 31 1914, gross, $300,112; net, $96,066. 
In 1913, gross, $267,711; net, $81,722. 


ROAD.—25 miles of track, from Seattle via Columbla City and Dunlap 
to Renton. Rails, 56 to 60-ib. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 

OFFICE RS.—Receiver & Gen. Atty., Scott Calhoun; Receiver & Gen. 
Mer., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, fF. W. Goodhue. 
V.95, p. 49, 545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p.74; 
V. 99, p. 749, 1301; V. 100, p. 142, 557, 1079. 





SELMA, ALA. 

SELMA STREET & SUBURBAN RY. CO. 

SAE SEA TION sneer perenee in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| 6B EE eee 2 ana 
New first mortgage $125,000) 1902 5 A-O 75,000 April 1 1922 

ED cide wae c* tf/Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old mortgage $50,000 ($500)}| 1901 5 J-J 50,000 Jan 1 1921 

e* tf) Int. at Citizens’ National Bank, Warren, Pa, 

BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould ts trustee of the old mortgage. 

ROAD.—Operates 8 miles of track in and around Selma. 

OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. VM. Bunte 
ing; Sec. and Asst. Treas., H. Bayard Hodge: Asst. Sec., Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Phiiadelphia.— 
V. 88, p. 565. 


SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 





Mt. Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83, 
p. 273. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity, 
Ci eicitaseedk wese  6bGbac ~! oo fae see 
Pref, $300,000, 6°% mom-cum.. -... -.-.--. 261,850 a ee 
New mortgage, erent 1906 5% 415,000 1936 

Penn. Co. for Ins.on L. & GA... Phila... Trus 


EARNINGS.—For year ending June 30 1914, gross, $186,098; net, $81,° 
077. In 1913, gross, $178,479; net, $73,690. 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS.—Pres., E. W. Samuel, Mo int Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.; 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION.—Incorporated tn Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOG Beeeeee Cele easceae cease. 200eee0 $500,000 Pe eo 
First mortgage venentenst 1906 5¢J-D 300,000 1926 

oe eee c* {interest at Equitable Trust Co., N. Y., Tr 


Bonds.—Can be called in 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $48,389; net, after 
taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2,902. 

HOAD.—Operates 12 miies of track in Shawnee 4nd between 
aud Tecumseh. Standard eauge. 60 and 70-Ib. T rail 

OFFICERS.—Pres. & Treas., Louis K. Hyde; Sec., W. M. Cutlip; 
Supt., O. H. Weddle. 


Shawnee 








SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 
ORGANIZATION.—Incorp. in Wisconsin June 8 1810 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
ohise in Sheboygan poe, Electrio-light franchise perpetual unless 
jighting property is pure ased by city under Wisconsin statutes of 1907. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Ge BESO cnnaudurceeesdee e600 e560 8600 SORES #005<0s60¢ 
Sheb L P & Ry ist M $400,-| 1896 5 ¢A-O 
000 gold ($1,000) --_-..-- Interest at Mercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge $600,000 g} 1910 5 A-O 523,000 Apri 1926 
| ee c/Int. at Wisconsin Tr. Co., Milw., trustee. 
Sheb L P & Ry cons M vel 1903 5¢ J-J 612,000 July 1 1933 
500,000 gold ($1,000)___-- Int. at Mercantile Trust Co., N. Y., trustee. 


Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—For year ending Dec. 31 1914, gross, $307,879; 
$113,566; 1913, gross, $286,159; net, $98,014. 


ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
cauge. 60-lb. Trail. 28 cars. 

OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas., 
A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91. 
p. 871; V. 93, p. 1727. 


SHREVEPORT, LA. 

SHREVEPORT RAILWAYS CO. 

ORGANIZATION .—Successor of the Shreveport Traction Co., the 
franchises and properties of which company were purchased in July 1914 
by theShrevep. Rys. Co. Shreve. Trac. Co.,in turn, succeeded the Shrevep. 
Belt Ry. Co. and Shreveport City RR., chartered in 1870, and purchased 
the Highland Park Trac. Co. and the Shreveport City Suburban Ry. Owns 
and operates entire street railway system in city of Shreveport. 

Franchises.—In 1912 all franchises of the company were extended until 


net, 





1954. All franchises are free from burdensome restrictions. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stadt CR BORG, koh ncwsd ch +404. “Gentee<o SAEED _duateadnne 
1914 5g J-J 800,000 See text 


ist M ser gold bds $3,000.000 - 
($100, $500 & $1,000) c*tf (eas at Hibernia Bk. & Tr. Co., N. O., Trus. 
Bonds.—Red. at 103 and int. on or after July 1 1918. The $800,000 
bonds issued mature in annual installments as follows (par value $1,000 


except for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944): 
$10,000, 1918 and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927; 
$25,000, 1928 to 1932; $30,000, 1933 to 1937; $25,000, 1938 to 1942; $20,000 
1943; $210,000, 1944. 


The remaining $2,200,000 will fall due annuallé 
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as follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
mds due in 1944): $5,000, 1925 to 1937; $15,000, 1938 to 1942; $20,000, 

1943, and $2,040,000 in 1944. These remaining $2, 200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199). 

REPORT.—For year end. May 31 1914, gross, $906. 970; net, after 
taxes, $137,639; int. on bonds, $40,000; surplus, $97,639 

ROAD, &c.—Operates about 30 miles of track; 60, 70 and 80-lb. rail. 
Owns and operates its own power plant. 19 single-truck and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199. 











SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey 
In March 1909 increased capital from $250,000 to $2,000.000,in order to 
acquire stock of Sloux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sloux City Trac. ) run for 50 years from 
1889: other franchises run for 25 years from 1908. ‘These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 


STOCK AND BONDS— Date. Interest. Cvimonding. Maturity: 
po Me OF ee eee CY | rear 
First & ref mtge $5,000,000/ 1910 5 J-J 1 ‘451 .000 Jan 1 1928 

($1,000) gold... __._- o*tf | Illinois ey x, Sav. Bank, ‘Chic., pg 
Sioux City Frac ist M, $750,-{ 1899 J-J 750, 000 jul 1 1919 

000, gold ($1,000)_____- c*\ Int. at BE. co Montreal, Chic. or N. . Trust 


Bonds .—$750,000 1st & ref. bonds are reserved for prior liens, $2,759. 000 
are for add'ns & impts. at 75% of cost, and $410,000 have been retired. Red. 
at 105 and int. on any int. date after 1915. Sink. fd. began in 1913, 
= : Sg will tamed $1,200,000. Int. payable in N. Y. and = 

D. 


EARNINGS. aie 12 mos. ending May 31 1914, gross, $787,631; net 
$354,909; int., taxes, &c., $142,749; reserve for renewals and replacements 
$73,843; balance, surplus, $138, 317. 


ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 


OFFICERS .—Pres., Robt. J. Dyphes: V.-P., Edward Tilden; Sec. and 
Treas., J. H. Ricker; Gen. Mer., E. L. Kirk.—V. 90, a 1171, 1555; 
V. 93, p. 290; V. 96, p. 1158; V. 98, p. 1768; V. 99, Dp. 





— 


SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolleg road. 

ORGANIZATION .—Irncorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart explres in 
1957. ‘Operates all local electric lines In above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $5,000,000 ($100)... -.--. LL. L SE MRIEET atendesdos 
Pref $2,500,000 5% cum) .... -.-..... BMGGUGGS é6caddbeacs 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000) 1907 52¢J-J 2,319,000 Jan 1 1937 
ected (61 000)... cccccks tf/Int. at Central Trust Co. " Trustee. 


Nor Ind Ry ist con M, $4,-] 1906 5 § 
000,000, gold ($1,000)- _tf} Int. at ba 

Indiana Rallway 1st mort-) 1901 
gage, $1,000,000, gold ($1,- 


607 ,000 Jan 1 1936 
. Mtge. & Trust Co., New York. 
fi J 1,000,000 Jan 1 1930 
-)>Gtrard Tet Co., Philadelphia, Trustee. 


Oe os tf) Interest os we Trust Co., New York. 
Indiana Ry 2d mtge, $150,-) 1904 150 ,000 "Aug 1 1924 
000 ($1,000), gold_____-. ‘eh tae. at vu §. aiewe. & Trust Co., New York. 
La Porte ‘& Michig ran City Tr) 1905 5¢J-J 332,500 July 1 1930 
Ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 
f. subject to ila tf) Chicago, Ill. 


Bonds.—Ontheind.Ry. 1st 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought In open market. Are not subject to 


call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 


bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $305,000 are in treas., $2,100,000 are reserved to retire prior liens 
and $276,000 for improvements. 

EARNINGS.—For cal. year 1914, gross, $807,930; net, $335,633. 


ROAD.—Operates 119 miles of track in South Bend, Mishawaka, Elk~ 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109cars and 11 
sub-stations. 


OFFICERS. ee 
dock; Treas., Ay 
Gen. Megr., 


Charles F. Dieterich, New York; V. “i Oo. M. 
Dieterich; Sec., S. 3. Murdock; Aud., 
a Emmons. 


Mur- 
W.J.McGraw; 


SOUTHERN MICHIGAN RY,.—A trolley road 

Is controlled by same interests as Chic. So. Be nd & Nor. Ind. 

ORGANIZATION.—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs In 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ER en eaiiie:  sibenclidh SR GGR ROE _céneessase 
First consol. mtge nett «| 1906 43 400,000 Mch 1 1931 

et LY ie PeSaeee tfjInterest at S. Mtge. & Trust Co., N. Y. 
South Bend & So Michigan) 1902 5¢A-O Te 000 Octil 1927 

first mtge $750,000 gold | Tnterest at Harris Trust & Savings Bank, 

($1,000 guar p & I____c* tf Chicago, Trustee. 


Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925,14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are notsubj.tocall. $5, 000 erann, is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 
ws 12 mos. end. Dec. 31 1914, gross, $205,438; net, 


ROAD.—Operates a line from South Bend to St. Joseph. Total track» 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power 

OFFICERS.—Pres.. Chas. r Dieterich. New York: V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., 8. T. Murdock; Aud. 
W. J. McGraw; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


— 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 





ORGANIZATION.—incorporated in Massachusetts in November 1901. 
STOCK AND BONDS— Dete. Interest. Outstanding. Maturtiy 
Stock, $200,000 ($100)______ i ie GSOCGOS casecesess 
ist mtge, 1908 5¢J-J 200,000 July 1 1928 


$200,000 ($1,000), 
gold, sinking ‘fund “eae at American Trust Co., 
Bonds.—Bonds are subject to call at 105 after 1913. 
we -—For 12 mos. end. June 30 1914, gross, 
ROAD. —Owns 21.723 miles of track between Norwood, Mansfield and 
Wrenthain; 21 passenger cars and 4 other cars. 


OFFICERS .—Pres., R. G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


Boston, Trustee 


$93,979; net, 





SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. leased to Washington Water Power Co. 
SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 
ORGANIZATION. —Incorporated in Washi _ Jan. 15 1906, and !sa 
onsolidation of the Coeur D'Alene & Spokane the Spokane Traction 
Co., the Spokane Terminal Co. and the pew “) ‘Toland Ry. . W. Har- 
ris & CO Co., Harris Trust & Savings Bank and E. Rollins & Sons offered 
the bonds for sale. Has a light and power wanatian in Spokane. Trans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
fT EE eae eae S10 Been «schema 
Preferred y hts, $10. = 000} 

($100), (see te —T > 6 409,100 Oct20'07,1 % 
lst and AF mtge, $15, 00. 000 1906 5¢M-N 3,870,000 May 1 1926 


gold ($1,000)  .__.._- e*tfiint. at First Trust & Sav., Chicago, trustee, 
or at First National Bank, New York. 
Spok Trac 1st me $1,000, pag tf ) 1905 5¢J-J 141,000 See text. 
gold ($1,000 &rtf \Int. at Title Guar. & Trust Co., N.Y., trustee 
CD'A&S ioe re $500,000, ¢) 1903 5 g J-J 442,000 Jan 1 1929 
($100, $500 &$1, 000) _c* tf [Int. at Tite Guar. & Tr. Co.. N.Y., trustee. 
Spok Term ist mtge, $500.-{ 1905 ¢ F-A 232, 500 See text. 
000, gold($500 &$1, 000c* tf! Interest ‘ First Trust & Sav. Bank, Chicago, 
trustee, or at First National Bank. Boston. 
Bondas.—Of the $15,000, 000 first and refunding a sees 000 are 
reserved to retire $838,000 bonds of the subsidiary nies and 
$10,000,000 for 75% of cost of permanent extensions and “adc itions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to Rot 144% from 1916 
ta 1920 and 2% from 1921 to 1925. See V. 83. p. 1291 and V. 86, pD. 
721. $123,000 have been retired. The Spokane Trac. Co. bonds are due 
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on ‘July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 iactuatve and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking yund of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 
Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
paid on common the pref. Is to share ratably with the common up to 7%, 
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 
Dividends.—First dividend on pref. rights—1 } \% %—was pald Jan. 20 1906 
and 1% % was paid April, 14% July and 14%% Oct. 1907. None since. 
EARNINGS.—For year ending June 30 1914, gross, $1,531,651; net, 
after taxes, $318,946; other income, $3,840; interest, $214, 427; ‘other de- 
ductions, $425; deficit, $130,579 in 1913 » gross, $1, 616,782; net, after 
taxes, $369, 267; other income, $4,936; int., $451,732: other deductions, 
$999; deficit, $78, 529. 


ROAD.—Operates 290.42 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Id ho, 
on the south: and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. pe yon of ae the road is in accordance with 
standard steam railroad fications eg om owns valuable passenger 
terminal and office build ng in the heart of Spokane and freight terminal 
pocaten between the Great Northern and em ay Pacific terminals, and 

has physical connection with ail roads en — Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 es below Spokane. 

OFFICERS .—Pres., L. C. Gilman, Portland, Ore.; V.-P. & Gen. Mgr., 
C. O. Jenks, 2d V.-P. & Traffic Megr., Waldo G. Paine, Spokane; Sec. & 
ores W. G. Davidson, Portland; Gomp., W. F. Turner, Portland.— 
Vv. 0. PD. 1598; V. 90. p. 978; V. 91, p. 946, 1513; V. 93, p. 164; V. 94, p. 
aia. V . 95, p. 818, 1263; V . 97, p. 884, 1025; V. 99, p. 1132, 1292. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 
Owns all of the property formerly belonging to the following companies: 
Big Bend Power Co. Post Falls Water —. 
git Park Transit Co Ross Park Street Ry. 

Edison Electric Illuminating Co. Spokane Cable R 60," 

Falls City Land & Improvement Co. Spokane Electric Co. 
Arlington Heights Motor Ry. Co. Spokane Street Ry "ts 

Owns the entire capital ae if the Idaho-Washington "Light & Power 
Co., acquired July 1 1913. B50 §23. 

Owns all the water power a the kane River at Spokane, Wash., in- 
cluding former property of Spokane Prralls Water Power Co. Compoay 
operates the electric-light and power systems in Spokane, Hillyard, 
man, Uniontown, Colton, Palouse, Garfield, Farmington, Oakesdale, 
Tekoa, Colfax, Latah, Spangle, Endicott, St.'John, Elberton, Belmont, 
Diamond, Reardan, Davenport, Harrington, Sprague, Ritzville. Lind, 
Odessa, Wilbur, Almira, Creston, Hartline and Fairfield, all of Washing- 
ton, and in St. Maries, Troy, Moscow, Genesee and Osborne in Idaho. 
Also supplies power for operation of other companies at_ Rockford, New- 

, Medical Lake and Cheney in Washington, and Post Falls, Rathdrum, 
pod. d'Alene, Wallace, Wardner and Kellogg in Idaho. 

Franchises for electric-lighting and power in Spokane run 29 years from 
June 1 1915. Street railway franchises * hig ous lengths. Franchises 
in small towns various lengths, 25 to 50 y 

Transmission Lines Purchased.—In April 1914 the company purchased 
the transmission system of the Lewiston-Clarkston Improvement Co. 
See V. 98, p. 1539. 

On March 15 1910 increased authorized capital stock from $10,000,000 
» $15,000,000 and on Dec. 2 1913 increased if further to $20,000,000 

. 97, p. 1505. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 

Stock $20,000,000 ($100) - - os -J $15,490,000 Apr'15,1 4% 

ist consol mtg. and collateral} 1899 5¢J-J 239, 000 july 1 1929 
trust, a* 000,000, gold $ Interest at Franklin Trust Co., Brookiyn. 
($1.00 c*&rin. Y.. trustee. 

ist ref meg. $15,000, 000 ¢ S} 1909 5J-J 4,762,000 July 1 1939 
($1.0 c* Tot. et Farmers’ L. & Tr.Co.,N.Y., trustee. 

Bills fons OR Dec 31 fous. ides omnes 2,910, 000 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $239,000 are 
reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $599,000 have 
been canceled by sink. fund. Siaking fuad of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and Int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at ones. of com- 


pany at 110 and Int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
Exchange. V. 89, p. 1544. 

Divitdends.—In 1900, 3°%%; in 1901, 4%: in 1902, 5%; in 1903, 6%: in 1904 
6%; 1905 to 1910, incl., 7% per annum. In 1911, 7%% In i912 and 
1913, 8%. In 1914, Jan., 2%: April. 2%; July. 2%. In Oct. rate was 
reduced and 1%4% was paid. In Tan. 1915 rate was again reduaad and 
14%% was paid; Apr., 14% 


ites od cal. year 1914 


otal Net (after Bond Depre- Profit Divs Balance, 

Cal. ae en Tares.). Int.,&c. ciation. & Loss. Paid. Deficit. 
Year— $ $ $ $ $ 

\ = * 976, 425 1,613,827 *180, 578 325,000 13,804 1,094,863 417 

13---_-2,914 950 1 623, 277 *172,514 325,000 16,572 1 126,552 17,361 


* After deducting $78, 314 in 1914 for int. on work under construction. 
against $92,346 in 191 
‘ me ry carried (elty lines only) in 1914, 17,840,796; against, 19 ,437,- 
09 in 

ROAD .—System consists of 110.18 miles of track. City lines occupy 
48.53 miles of streets. Standard gauge: 60 to 107-lb. T. rails. Does a 
freight business under special franchise. Operates 630 miles of high-tension 
transmission lines. Owns hydraulic power plants as follows: 12,000 h. y 
at ~ —— 15,000 h.p. at Post Falls, Idaho; 27,000 h.p. at Little Fal s 
Wash., completed in 1911. Has just completed first half, 33,000 h. p-.>* 
an ultimate installation of 66,000 h.p. at Long Lake, Wash. 
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[Vou. 100. 








OFFICERS.—Chairman of Exec. Comm. & V.-P., W. J. OC. Wakefield; 
Pres., D. L. Huntington; V.-P., H. L. Bleecker; V.-P. & Gen. Mgr., C. S. 
MacC ; Sec., A. F. 8. Steele; Treas., Y. M. White; Aud., G. B. Col . 
—V. 92, p. 190, 528, 591, V. 94, p. 557; V. 96, p. 495, 647; V. 97, p. 523, 
597, 1505; V. 98, p. 454, 605; V. 99, p. 818, 895, 1912; V. 100, p. 56, 644. 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY —See New England Investment & Securl- 
ties Co. under New Haven. 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Go. under New York City. 








SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 
ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83. p.214 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Gommon, $300,000 ($100)_... ---. ---.-. $300,000 Dec 14,3 | 
Pref $300,000 ($100) 5% cum. ---- 300,000 Mar ‘15,14 

Pe si. a ee on aye eee Ta itt. 1 ag a ng jee. 
54%; 1910, 434%; 1911, 84%. In . %-. In . Mar., 
oH: June, 1% %; Sept., 134%; Dec., 1% % regular and 2% extra, which 
pays accumulation in full to Jan. 1 1914. In 1914, Mar., 14%: June, 
oa 4; Sept., 2%. In 1915, March, 144%. Initial div. on com. of 2% 
D Dec. 1913. In 1914, Dec., 3%. 

EARNINGS.—For year ending Dec. 31 1914, gross, $78,690; net, after 
taxes, $25,173. In 1913, gross, $85,908; net, after taxes, $29,010. 

ROAD, —Operates 20 miles of track connecting Springfleld and Xenla 
Rails. 70-lb. T; tive cars. 

OFFICERS.—Pres., Warren Bicknell, Cleveland: V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. 8. Thrasher; Oper. Mgrs., The Warren Bicknell Co. 
—V. 92, p. 120; V. 93, p. 872, 1790; V. 96, p. 63; V. 97, p. 1824; V. 99, p. 
1911; V. 100, p. 643. 


SPRINGFIELD TROY & PIQUA RY. CO. 

ORGANIZATION.—Incorporated in Ohio April 20 1903. 
expire in 1928. 

he road was financed by Its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 

EARNINGS.—For cal. year 1914, gross, $126,915. In 1913, gross, 
$121,320; net, $13,254. 

ROAD.—vUOperates 30.46 miles between Springfield and Troy, O.; began 
Hee | in July 1904- including second track and sidings, 33 miles. Rails. 
60 and 70 1b. T. Standard gauge. 

OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mer., 
ore? ‘ Seees: Sec., J. F. McGrew. General office, Springfield, Ohio.— 

° + D. 85. 





Franchises 





SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Length of road, 6% miles (9 miles track) from 
Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, ali outstanding; 6% pref. stock, 
$18,800; floating debt, $90,182; Ist M. for $100,000 of 5'% gold $500 and 
$1,000 coupon bonds dated Nouv. 1 1897, due Nov. 1 1917; Int. M & N. at 
National Shawmut Bank _ Boston 

EARNINGS.—For year ending June 30 1914, gross, $51,186; net, after 
taxes, $14,194; other income, $779; gross income, $14.973. . and 
Gen. Mgr., E. C. Crosby; V.-P. and Treas., M. A. Coolidge; Supt., A. J. 
Crosby.—V. 64, p. 1043; V. 70, p. 793. 


; a ———- 
STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capita! 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, p. 1001. Franchises are perpetual. 

Transfer Decision.—On April 28 1911 Court of Appeals rendered a deci- 
sio requiring the exchange of transfers between Manor Road line of the 
8.1. Mid. Ry. and connecting lines of R.L.& RR. V.92, p.1179. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
UE CR OCD CERO ccneée année seaeeaced JF YF! zee 
First collateral trust miei 1902 4¢4J-J 2,200,000 July 1 1952 

$2,500 000 gold_______-_ tfj Int. at Guaranty Trust Co., N. Y., trustee. 
Current liabilities June 30 191/4___..._..._.-.---- 1,924,181 

Vonds .—$300,000 are reserved for the acquisition of new property. 


* EARNINGS.—For year end. June 30 1914, gross, $385 ,665; net (deficit) 
after taxes, 63,808; other income, $138,044; int., &c., $115,930; bal., 
surplus, $41,695. 

ROAD.—Road from South Beach to Howland Hook, 10.9 mile® 
branches, 6.89 miles; 2d track, 12.76 miles; sidings, 1.30 miles; total track 
$3.32 miles; 90-lb. girder Cambria and 85-lb. girder Johnson steel rails; 
135 enger and 8 other cars. 

OFFICERS.—Pres., C. W. Hotchkiss, 55 Wall St., N. Y.; V.-P. & 
Gen. Mer., R. L. Rand; Sec., J. E. Phillips —V. 75, p. 78, 201; V. 78, 
Dp. 103; V. 92, p. 1179. 


STATEN 1tSLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Ratiroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Decision.—See under Rich. Lt. & RR. above. V.92. p. 1180. 
Fe On Jan. 22 1915 the P. 8S. Comm. authorized the issue of $135,000 Series 

A"’ 6% equip. trust certifs. for the purchase of 32 double-truck closed 


cars. 
STOCK AND BONDS. 


Date. Interest. Outstanding. Maturtty. 

Stock $1,000,000 ($100)_..... ....  —.... $1,000 "000 ne a 2s 
S I Mid RR ist mtg $1,000 ey 1896 5e¢J3JI 1,000,000 Jam 21 1926 
gold ($1,000)______ c*tf| Int. at Farmers’ L. & Tr. Co.. N.Y ..trustee. 


Equip trust ctfs Ser A $135,-| 1915 6¢J-J 135,000 See text 
000 ($500) gold____-_ at RR ol at Bankers Trust Co., Trustee. 


Bonds .—Sinking fund after 5 years but bonds cannot be called. 

The equipment trust certifs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, beginning July 11915. They are subject to cali at 102 and interest. 

EARNINGS.—yYear ending June 30 1914, gross, $315,922; net after 
taxes, $47,574; other inc., $1,296; int. & rentals, $59,269; deficit, $10,399. 

ROAD.—Owns 28.43 miles of track. Ralls 65 to 70-lb. T and 90-ib 


girder. 
OFFICERS.—Pres., C. W. Hotchkiss, 55 Wall St., N. Y. City; Sec., 
_ ates New Brighton, N. Y.— V. 84, p. 222; V. 92, p. 1180. V.99, 


STOCKTON, CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO,—An electrie road. 

ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000, 
of which $3.000.090 is com. and $1.000,000 pref. V. 92. p. 055 

Lease.—The Cal. RR. Comm. in March 1915 authorized the company to 
lease its lines to the Stockton Electric RR. at a rental of $12,500 a year for 
the first 3 years and $15,000 yearly for the next 35 years. V. 100, p. 1167. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)_._. __.. __.___._. $2,998,900 sad 
Pref $1,000,000 ($100)6% cum _._..  ________. SE! stneneeaun 
First mortgage $1,500,000) 1906 5¢A-O 1,483,000 April 1 1936 

($1,000) gold sink fund tfjInt. at Union Trust Co. of San Fran., Trus. 








Bonds .—Sink. fund on ist M. bonds began in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
int. on 60 days’ notice. 

EARNINGS .—For year end. June 30 1914, gross, $326,193; net, $54,875; 
other income, $61,117; int., taxes, &c., $107,057; surplus, $8,935. 

ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 

OFFICERS.—Preg., Alden Anderson: V.-Ps., M. Flelschhacker. Geo. W 
Peltier and H. Fleishacker; Sec. & Treas., A. N. Baldwin; Gen. Megr., 
©. H. Robertson. Office, 233 Post St., San Francisco.—V. 84, p. 507, 867; 
V. 86, p. 667; V. 92, p. 394, 955; V. 95, p. 1744; V. 99, p. 747; V.100, p. 900. 


STOCKTON ELECTRIC RR,.—A trolley road. 
Is controlled by Sou. Pac. Co. 
Lease.—For lease of the Central California Trac. Co., see that co. above. 


STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
nion Trust Co., San Fran., trustee. Sinking fund provides for an annua) 
ayment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 

track in Stockton. 

EARNINGS.—For year ending June 30 1913, gross, $192,040; net, after 

taxes, $72,975; int., $28,379; surplus, $44,596. 

ROAD .—Operates 14.98 miles of track. 

OFFICERS.—Pres., James H. Budd; V.-P.. 

H. A. Culloden; Mer., Frank W. Webster. 
V. 76, p. 159; V. 100, p. 643, 902. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Southern Transit Ry. It is pro to construct a 227-mile line from 
Stockton to Fresno via Turlock, incl. branch lines. 

There is now subscribed 2,000,000 shares held for voting purposes, to 
cover control during the first seven years, or during the construction period. 
$896,307 stock is outstanding in the hands of the public. There are $114,- 
000 (see below) notes held by the Clearing House at Stockton, dated about 
July 1 1914, and due in 13 months, but it is stated that these notes will be 
retired before maturity. 


Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at the 
same time all freight agreements with the Santa Fe road. V. 99, p. 1452. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Dt Ch iitccintkttaneo <nae. <toncenen  GEREEEE saconabeaee 
First mortgage $4,000,000] 1912 5 g A-O 15 

gold ($500 & $1,000) -.-_-- sUnion Trust Co., San Francisco, trustee. 

otes  .) ions 114,000 See text 

Bonds .—First mtge. bonds are issuable at $20,000 per mile Subj. to 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 

OAD.—Has constructed and electrified 33.1 miles of the 227 miles pro- 
posed between Modesto and Stockton. Operation of this line began Nov. 9 
1913 (V. 97, p. 1505). Operates a 2-hour passenger service between Stock- 
ton, Atlanta, Escalon and Modesto. Also has 5% miles of track west of 
Turlock. Has contract for power with Sierra & San Francisco Power Co. 

OFFICERS.—Pres., Byron A. Bearce; V-.P., J. A. Coley; Sec. & Treas., 
Karl C. Brueck. Office, 25 So. Sutter St., Stockton, Cal.—V. 94, p. 1384; 
ws ‘a? han 237, 818, 1040, 1274; V. 97, p. 177, 238, 1505; V. 99, p. 818, 
970, 52. 





Wm, F. Herrin: Sec., 
Office, San Francisco, Cal.— 





STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & ELECTRIC CO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Iilinols, which see in our “‘Ry. and Industrial’’ Section. 











SYRACUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC. 

ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common $7,300,000 ($100)... -... .«....-.-. DEEEE §sacsesocae 
1st pref.6 Z%n-c$2 ,000,000($100)_...  --.------ fF Peer 
Pref 6% n-c $2,300,000($100) _... --....-.-. Se sessadianon 

1913 5g J-J 1,385,200 July 1 1963 


($1,000 & $100) No s fd; 


ist & ref mtge $20,000,000 
Int. at Equit. Trust Co., N. Y., trustee. 
red at 105 any int day c*tf z 


One-year coupon notes,/{ 1915 6 Q-F 655,200 Feb 16 1916 
EER LE ee Interest at Bankers Trust Co., New York. 

Syracuse Lake Sh & No RR{_1907 5 g M-N 2,500,000 May 1 1947 
ist mtge $2,500,000 gold{ Interest at Columbia Trust Co., New York, 
( —_—-s saa eisi ep taaminae dias c* tf irustee. 

Roch Syr & East RR 1st M $7,-{ 1905 5 g M-N 5,000,000 May 1 1945 


500,000, gold ($1,000)c*tf\|Int. at Columbia Tr. Co., N.Y., trustee. 
Aub & Nor Elec RR 1st m ge} 1905 5 g M-N 250,000 May 1 1945 

$1,000,000 ($1,000) g_c*tf\|Equitable Trust Co., N. Y., trustee. 

Empire United Rys., Inc., First & Ref. Mtge.—Of these bonds $7,780,000 
are reserved to retire the ist mtge. 5% bonds of the three companies in 
above table. See V. 97, p. 1732. 

Syracuse Lake Shore & Northern RR.—Bonds are subject to call on ap *- 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. o 
sinking fund. V. oP: 1501; V. 90, p. 1171. 

Roch. Syracuse & Eastern RR.—Remaining $2,500,000 bonds have been 
canceled. Are subject to call in any amount at 110 and int. on and after 
May 11915. See V. 80,p. 2459. 

A rn & Northern bonds are subj. to call on or after May 1 1915 or any 
interest period thereafter on 60 days’ notice at 110. No sinking fund. 
$4,000 owned by Empire United. 


EARNINGS.—Of merged companies for year ending June 30 1914, gross, 
$1,431,220; net, $528,081; int. & taxes, $544,986; balance, def., $16,905. 


ROAD.—Operates from Rochester to 8 use and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (incl. 
6.42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-Ib. 
girder and T rail. Has contract for power with Niagara Lockport & On- 
tario Pow. Co. 

OFFICERS.—Pres., C. D. Beebe; V.-Ps.. H. S. Holden and W. O. 
Morgan; Sec., H. C. Beatty; Treas., W. A. Holden; Asst. Treas., W. W. 
Foster; Gen. Mgr., Ernest Gonzenbach.—V. 96, p. 284, 359, 553, 1021; 
V. 97, p. 1663, 1732; V. 99, p. 119, 1130; V. 100, p. 900. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 

ORGANIZATION.—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. Allprivaterightofway. Power is purchased from Niagara, 
Lockport & Ontario Power Co. pom ay | through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Island. 

STOCK AND BONDS— Date. 
Common, $1,000,000 ($100)_. -... 





Interest. Outstanding. Maturity. 
70 00 


Pref, 6% n-c, $500,000 ($100). -... -..-.-- SSG Mee assacesoee 
ist mtge, $1,000,000 ($1,000) |_ 1907 5¢J-D 487,000 May 1 1947 
Pi nticanpaancantnedd c* tf|Equit. Trust Co., N. Y., Trustee. 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


EARNINGS.—fFor year ending June 30 1914, gross, $88,700; net, 
$26,991; int. & taxes, $41,370; deficit, $14,379. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 lb. T rail. Gauge, 4 ft. 8% inches. 22 cars. 


OFFICE RS.—Pres., C. D. Beebe, Syracuse; V.-Ps., F. W. Roebling, 
Trenton, N. J.. and ©. A. Lux, Syracuse: Sec., H. C. Beatty. Syra- 
Foster; Gen. Mgr., Ernest Gonzenbach.—V. 84, 


cuse; Treas., W. W. 
p. 627, 1183. 
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BUFFALO LOCKPORT & ROCHESTER RY.— 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 

ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... ..-. --------. ° Dl dvtuuseéac 
Pref $1,500,000 6% non-cum. ---. ---..---. A. ncnseesuce 
1st mtge, $4,000,000, gold. - 1904 5 F-A 2,750,000 Feb 1 1954 

IED ssexaunatiarslinsescinesl ce* tf/Int. at Lincoln Trust Co., Trustee 


Bonds .—1st M. bonds are subject to cal) at 110 & accrued Int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914. 


EARNINGS.—For year end. June 30 1914, gross, $417,052; net, $108,- 
258; int. & taxes, $162,750; deficit, $54,492. 

ROAD.—Operates about 58 miles between Rochester and Lockport 
Rails 70 to 80-Ib. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H. C. Beatty, Syracuse; Treas., W. A. Holden, 
Syracuse; Asst. Treas., W. W. Foster, Syracuse; Gen. Megr., J. P. Barnes, 
Rochester, N. Y.—V. 89, p. 347; V. 91, p. 1710; V. 92, p. 321. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interur Elec. RR. Franchises perpetual. 

In Feb. 1915 the P. 8S. Comm. authorized an issue of $150,000 18 months 
6% notes to be sold at not less than 9914, the proceeds to apply toward 
payment of floating debt and part of the 3-year notes due Feb. 1 1915, 
the rest of these notes being retired by the issue of $250,000 one-year notes 
due Feb. 1 1916. Also auth. $42,400 6% equip. trust certificates for the 
purchase of 12 new passenger cars. V. 100, p. 555. 

Strike.—The company’s lines were completely tied up from April 8 to 
Apr. 12 1915 through a strike caused by rivalry between two different unions. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... -... LLL LLe F Seen 
Prt{6%n cum $750,000($100) _-_- Q-J 15 712,000 See text 
Auburn & Syracuse first and) 1902 5¢A-O 1,466,000 Oct 1 1942 


refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1,000)_c* tf) Equitable Trust Co., New York, trustee. 


One-year notes___.__._.___- 9 6% 250,000 Feb 1 1916 
18-mos notes, $150,000______ 1915 6Q-F 150,000 Aug 1 1916 
Equip trust ctfs, $42 ,400_____ 1915 6% Cee | sacandes 


Bonds.—Of the $2,000,000 authorized, $540,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges: subject to cal 
at 110 and interest on or after Oct. 1 1912. See V. 75, p. 1201. ’ 

Dieidends.—First dividend on preferred stock—1%— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,1% % 
paid. (See V. 81, p. 1608.) In 1906, 54%%: 1907 to 1913 Incl., 6% 
annum. In 1914, Jan., 14%; April, 14%; July, 14%. None since. 


EARNINGS.—For year ending June 30 1914, gross, $469,914; net, 
$137,601; int. & taxes, $115,364; dividends, $42,720; deficit, $20,484. 


ROAD.—Operates 41.16 miles road (63.93 miles of track), including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars. 
Y oxpreee, 3 work, 3 service, 1 sweeper and 5 snow poems: total, 58 cars. 

OFFICERS.—Pres., C. D. Beebe: V.-P., H. 8. Holden; Treas., W. A. 
Holden; Sec., H. C. Beatty: Gen. Mgr., Ernest Gonzenbach; Asst.Treas., 
W. W. Foster.—V. 81, p. 1609; V. 99, p. 1213; V. 100, p. 555, 1347. 


SYRACUSE & SUBURBAN RR.—A trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)_..... -... -..... $400,000 1n’14,1%% 
First mtg $400,000 ($500 and) 1897 5¢FA 400,000 Aug 2 127 

- . f. ner cj Int. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500) 1903 5¢MN 150,000 May 1 1953 

and $1,000) gold_____c*tfj Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 


EARNINGS.—For year ending Dec. 31 1914, gross, $135,470; net, after 
taxes, $43,232; charges, $35,347; divs., $7,000; surplus, $1,373. 

ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
Ibs.: 21 ssenger and 5 other cars. 

OFFICERS.—Pres. & Gen. Mgr., Edward F. Peck; V.-Ps., C. Loomis 
Allen and W. P. Gannon; Treas., Alan C. Fobes; Sec., Willis H. Michell; 
Aud., L. Lippitt.—V. 81, p. 1609. 


Vt 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Troliey. 


ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Doesa 
street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Jan. 1914 was again increased to $2,618,- 
000 and in Feb. 1913 made a further increase to $2,244,000. V.98,p.156. 
Stock was further increased to $2,614,500. 


STOCK AND BONDS— Date. Interest. 
Stock, $2,618,000 ($100) ___- . QF15 $2,618,000 May'15.2 %"% 
lst mtze. ». ,000 000 ($1,008 1904 »J-v 846,000 June 1 1933 

and $500) gold _.___-- o*tffInt. at American Trust Co., Boston, trustee. 

Bonds.—Bonds are subject to call at 105 and int. at any time. $330,500 
are in treasury. Sinking fund of 1% of bonds outstanding yearly is to be 
applied to purchase of bonds at not over 105 and int., bonds so bought to 
be cancel $53,500 have been canceled. 


Dividends.—5"% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%: in 1909, 7%: in 1910, 8%; In 1911, 
1912, 1913 and 1914, 10%; in 1915, Feb., 244%; May, 24%. 

REPORT .—For 12 mos. ending Dec. 31 1914, gross, $981,000; net, after 
taxes, $460,922; int., $45,470; sinking fund, $9,018; dividends (10%), 


Outstanding Maturity. 


$252,450; surplus, $153,985. 
ROAD .—Operates 51.63 miles of equivalent single track. Standard 
gauge. 90 cars. Owns 2 amusement parks. 


OFFICERS.—Pres.. Geo. J. Baldwin; V.-Ps., P. O. Knight, Guy L. 
Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Gen. Mgr., Stone & Webster Mgt. Assn.—V. 87, p. 347, 546; V. 90, 
p. 1045; V. 92, p. 323, V. 93, p. 408, 1192, 1601; V. 96, p. 654; V. 97, p. 
1824; V. 98, p. 156; V. 100, p. 1438. 

ee 
TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Trolley. 

Default.—Interest due Jan. 11909 on the $200.000 Bristo! Co. bonds 
was defaulted. V.88,p.453. On June 18 1914 the full bench of the Mass. 
Supreme Judicial Court sustained the right of the Federal Trust Co., as 
trustee, to foreclose the mtge. V. 97, p. 1505; V. 98, p. 1994. For bond- 
holders’ committee, see V. 88, p. 884. In June 1909 the Federal Trust Co. 


of Boston, as trustee, applied to the Superior Court at Boston for the ap- 
pointment of a receiver. V. 88, p. 1622. 


ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest, Outstanding. 
Stock $100,000 ($100)____.... ___. SECC Ee asncasdiene 
Bristol Co ist mtg eae 1901 5¢e¢Jd 200,000 Jan 1 1921 

($1,000) gold_...______ c*j Interest at Federal Trust Co., Boston, trustee 
QGurrent Habilities June 30 1913 0 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 


105 on four week’s notice but b e dated Aug. 20 
1901 right was rescinded. oe ’ 


Maturity. 


-—-— + £§£#:-——<<«< , eee eee een 





EARNINGS.—For year ending June 30 1913, gross, $50,799; net, $2,079 
other income, $34; charges, $11,612; deficit, $9,499. 

ROAD.—Owns 17.623 miles of track, 90-Ib. girder and 56 and 60-1b. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall; Sec., 
Jas. W. Burke: Gen. Mer., A.C. Ralph. V.79, p. 2746: V.88,p.453,884 1622: 
V. 97, p. 1505; V. 98, p. 1994. 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. In May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 
On Oct. 8 1913 the capital stock was increased from $165,000 to $3,500,- 





Is successor to 


000. See V. 97, p. 1116 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stcat BE.000 See GIG kena sacs | eueesne FS. a 
ist mtge $130,000 gold eee, 1911 5 ¢A-O 130,000 1931 
$100 & $500)_____- c*_ntfif/Int. at Commonwealth Tr. Co., St Louis, Tr. 


Bonds.—1st mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 
EARNINGS.—For cal. year 1914, gross, $57,070; net, $18,382. 


ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60lb. T rails. Standard gauge. Exten- 
sions south to Austin and north to Waco are proposed, which would make 
a line about 110 miles long. 


OFFICERS.—Pres., A. F. Bentley; V.-P., C. M. Simpson; Sec., C. F. 
Zarr: Treas., P. L. Downs; Supt., . G. Haag. 


$a 
THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 


ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901. 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. In Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford ae egy Street Ry. V.78,.p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, bp. 213. : 

Reported Sale.—In April 1915 it was reported that negotiations were 
under way for the sale of the company to the Northern Connecticut Light 
& Power Co., which see in V. 100, p. 1172. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $500,000 ($100).... --.. -.---- GRUC RCO. swawdscdne 
Preferred $500,000 6%, non_\ 

cum., redeemable at sonal akew 6 M-N 285,000 Nov.'12,2% 
First mtg $600,000 ($1,000)| 1901 5g J-J 600,000 July 1 1921 


MEE ccskeusaseanced c*tf{ Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks ist mtg $300, | 1904 52 J-J 161,000 July 1 1924 
000 g ($1,000) gu p &i_c*tfj Int. at American Trust Co., Boston. 
Rockv B B & E Wind ist mtg) 1906 52¢A-O 200,000 April 2 1926 
$300,000, g,gu($1,000)c*tfj Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1914._--.....-.-- 30,000 


Bonds.—Sce V. 78, p. 1223. The Windsor Locks bonds sre guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements ‘Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any Int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 

Dividends .—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov.,2%. In 1911,6%. In 1912, May, 2%; Nov., 2%. 
None since up to May 15 1915. 


EARNINGS.—For year ending June 30 1914, gross, $223,703; net, 
$67,138; int. aid taxes, $61,544; surplus, $5,594. 

ROAD.—Owns 16 miles of track from State Line to East Windsor Hill 
which was formally opened on Jan. 15 1902. and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry. , 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, Including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-1b. T rail. 50 cars. 

OFFICERS.—Pres. Nathan Anthony; V.-P. Thos. C. Perkins; Sec. & 
Svpt. J. S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. 8. West. 
aw, 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178; V. 96, p. 1297; V. 100, 
p. 1168. 








TOLEDO, OHIO. 
TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
toad. 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 

roperty was afterwards purchased by Toledo Bowling Green & Southern 
Tract. o., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89. p. 105, 412. 

In Feb. 1915 was granted an extension of 25 years to its franchises in 

Findlay. The old franchises, it is understood, had 10 years more to run. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity 
Coeee. Ch eeeeesssncnta been 8 os¢n0ee Schnee .«ceneaseee 
Pref, $750,000 (non cum) _.. -.-- Q-F 750,000 Aug '14,1% 
lst mtge, $1,500,000, ¢g 1901 5 g M-N 


‘old 1,225,000 May 1 1921 
($1,000, $500)........ ntf/ Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
& Findlay mtge, $500,-| 1910 5 J-J 500,000 Jan 1 1935 
i De bsenecnaenne ntf/ Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,{ 1899 5 ¢J-D 275,000 Dec 1 1924 

$275,000, gold___.--. .-ntf{Central Tr. & Safe Dep. Co., Cin., Trustee. 

Interest at Metropolitan Trust Co., N. Y. 

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 

Dividends .—On pref., 14% % quar. from Aug. 1910 to and incl.Aug. 1914. 
None since. 

ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg. 
60-lb. and 72-1b.4T and girder rails. Owns 30 passenger and 3 express cars. 

OFFICERS.—Pres., B. L. Kilgour, Cincinnati; V.-P., Chas. Kilgour, 
Findlay, O.; Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. 
Smith, Findlay. Offices, Findlay, O.—V. 88, p. 507, 1439; V. 89, p. 
105, 4128471, 529, 1543; V. 91, p. 155° V. 100, p. 310. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated In 1900. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Geet GE SO ee sanccdne wees s665600 TOO MEO acapeceene 
Stock, pref. 5% cum. ($100)... -.-- -J 800,000 See text. 


A-O 385,000 Oct 1 1920 
ininninangudian cfinterest at Cleveland Trust Co., Cleve., Trus. 
Bonds may be called at any time. 


Sinking fund began July 1 1905 
$105,000 bonds have been retired. 
H Dividends.—1%% is being pald quarterly on preferred stock. 
i sEARNINGS.—For calendar year 1914, gross, $215,171; net, $93,010. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put In operation In June 1908. 
OFFICERS .—Pres., H. C. Greer, Morgantown, W. Va.; V.-P., OC. O. 
ll Jr., Canal Dover; Sec. & Treas., A. J. Krantz, Canal Dover: 
Maer., E. Smith, Fostoria.—V. 78, p. 704. 


First mortgage $450,000 gold) 1900 5 
($1,000) 





120) 


ELECTRIC 





RAILWAYS [Vou. 100. 








- TOLEDO & INDIANA RAILROAD CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohlo tn Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter's liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 


on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 
way. Franchises are perpetual except one for road crossings in Fulton 

County, expiring in 1935. 
STOCK eels BONDS— Date. Interest. Gunes: Maturity 
RE i See eS Pee a 
1911 5¢J-J 400,000 Jan 2 1931 


Tol & Ind Trac 1st mesveces) 
$400,000 gold ($1,000) Int. at Columbia Tr. Co., N. Y., trustee. 
Bonds.—Tol. & Ind. Trac. 1st M. bonds are sub. to call at 102 ig and int. 

on any int. date. V. 92, p. 1244, 1375. 

EARNINGS.—For cal. year 1914, gross, $225,072; net, $68.712. 


ROAD.—vUperates 55.91 miles of track (of which 47.54 are on private 
S ht of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
Toledo Rys. & Lt. Co. An extension to Montpelier is proposed. 


OFFICERS.—Pres., D. D. Schenck; V.-P., 8S. D. Carr; Sec., C. F. 
Chapman Jr.; Treas., L. R. Schenck; Aud., C. B. Kleinhans; Gen. Mer, 
H.C. Warren, all of Toledo.—V. 90, p. 448, 915,978; V. 92, p. 1244, 1375; 
V. 93, p. 230, 287; V. 96, p. 1774. 


TRENTON, N. J. 


NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 

Controlled by the same interests as the Bucks County Interurban Ry., 
who also control the Trenton City Bridge Co. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street S- 

On ee 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.”’ 


srenenioss are perpetual, except in Trenton, which is for 50 years from 





Fares.—On Feb. 23 1912, owing toa ss. Seana reduced fares from 
Trenton to Yardley from 10 to 5 cents. V. 94, D. This decision was 
reversed by the New Jersey Court of Errors oak hepeste on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
ati5 cents instead of 10 cents. A petition to further increase the fare 
between these two points to 20 cents is before the Board of P. U.{Comm. 


STOCK AND BONDS— Date. interest, Outstanding. Maturity 
Stock, $1,000,000 ($100) ____- A PR edie? PY eee 
ist Mtg $3, 000,000 gold 1 1902 4¢M._N 600,000 Nov 1 1932 

($1,000) - : _.c*tf{ Int. at Trenton Tr. & Safe Dep. Co., trustee 


ROAD. —Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton St. Ry., 0.53 mile. Gauge, 4 ft. 8% in.; 70 and 80-lb. T rail and 90-Ib. 


er. 

EARNINGS.—For year end. June 30 1914 (Princeton Division), 
$70,912; net. $23,924. 

OFFICERS .—Pres., Sydney L. Wright, Phila.; V. 
Gaylord Thompson, Trenton; Sec. Treas., Walter T. Bilyeu, 
Vv. iar 213, 272 : Vv. 88, p. i01; V. 94, p. >. 4i7, 631; V. 95, p. 176; V. 
Dp. 


gross, 


-P. & Gen. Mgr. 
Phila.— 
96, 





“'PROY, N. Y. 


TROY & NEW ENGLANDRY,—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. > teen 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 


ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. (Interest. Outstanding. Maturity. 
Stock $350 000 ($100) _...... ..-.  -<cace $180,009 See text 
1st mortgage $160,000 gold | 1895 5¢F-A 160,000 Aug 1 1945 


$590 J Interest at office of company, Albany, N. Y 


ROAD.--Total track, Including sidings, 9.15 miles; standard gauge, latd 
with 65 lb. rail: running from Albla to Averill Park. 


Dividends.—In 1910. Jan., 4%. In 1911. Jan., 4%; Dec., 44%. In 
1912, Dec. 3% In1913,2%. In 1914, 7%. 

EARNINGS.—For year ending June 30 1914, gross, $35,988; net, 
$16,682; other income, $279; charges, taxes, &c., $12,010; dividends, 
$3,600; surplus, $2,399. 

OFFICERS.—Pres., L. F. Loree, New York; V.-Ps.,C.S. Sims, Albany. 


and., W. H. Willlams, New York: Asst. to Pres... W. B. Schofield. New York; 

Asst. to V.-P., G. H. Parker, N. Y.; Sec. & Aud., W. H. Elder; Treas., 

H. F. Atherton, Albany: Comp., W. H. Davies, N. Y.; Gen. Aud., Allen 

ae 4 Acting Gen. Mgr., Jas. F. Hamilton, Albany.—V. 83, p. 437; 
5, D 


—_ 





TUSCALOOSA, ALA. 


BIRMINGHAM-TUSCALOOSA RY. & UTILITIES SECURITIES 
CO.—Controlled by same interests as control Birm. Ensley & Bessemer 
RR.; see under Birmingham. 


o yrenph ns Lt pep ang 2 in Va. Mar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. The latter 
company was incorp. in Feb. 1913 P. Ala. with $3,500,000 stock, as suc- 
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 30 1912. The railroad franchise is perpetual and the gas and electric 
franchises are of 30 years’ duration. 

STOCK AND BONDS— Date. 
Stock, $3,500,000 ($100)__...  __- 
Birm-Tuse Ry & Util Co 00 1913 


Interest. Omaasee Maturity.. 


5¢M-S  Seetext Mar 1 1938 
Int. at Fidelity Trust Co., Phila., Trustee. 


$1, 
Birm- -TuscRy&UtilCo notes, { 1913 6 zg M-N 600,000 May 1 1916 

$3,500,000 ee & $1,000) |\Girard Trust Co., Phila., Trustee. 

nds.—All of the bonds are ety as collateral for the notes. The 

bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. to 
call at 101 and int. V. 97, p. 363. 

ROAD .—Operates about 14 miles from Tuscaloosa to Holt. 
to Biimingham is under construction. 

OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, - 
folk; Sec. & Treas., Henry Cross, Phila.—V. 97, p. 363: V. 98, Dp. 452 

—iite— 


VICKSBURG, MISS. 


VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street rallway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (5) lighting, 1946. For railway outside the city. 
has grant from United States Government. 


$5,000,000 ($100, $500 & 
rR eee 


Extension 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ES re eee $1,000,000 ---. 
First mtge $1,500,000 gold | 1912 5 J-J 765, 000 July 1 1932 
($500 and $1,000) __. _.c*tf (Int. at Cent. Trust Co. of Iil., Chic., trustee 
Debenture bonds $400, soon 1912 6 250,000 July 1 1922 
gold ($1,000)_.....--. c*tf /Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 
Bonds.—$735,000 1st mtge. bonds are reserved for additions and exten- 
sions at 85°% of cost. Red. at 105 and Int. on any int. date. V.95, p. 49. 


debentures are red. at. 191 and int. on any int. date. See V. 96, p. 488. 


EARNINGS.—For 12 mos, end. Dec. 31 1914, gross, $187,019; net, 
a ter taxes, $74,057 
ROAD.—Owns and operates 11 miles of track; standard gauge; mostly 
80-Ib. T rails; 20 cars. 
OFFICERS.—Pres., Wm. B. Walter, Chicago; V.-P.. J. N. 
I. O. Elston Jr.; Acting ‘Gen. 
287, 488; V. 99, p. 200, 895. 


McCallum; 


ane. & Treas., Bemis.—V. 95, 


Mgr., A. J. 
49: V. 96, p. “<i 





VINCENNES, IND. 

VINCENNES TRACTION CO. 

ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and chaaged name to Vincennes Trac. 
Co. New company issued $350,000 stock and cancelea all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 


— AND BONDS— Date. Interest. Outstanding. Maturity. 
a J $350,000 See text 
Vin. T&L ref mtge, $600, 0091, 1906 g M-N 35, ‘000 July 1 1923 

oF 3 Ree 


Int. at ucccantile Tr. Co., ty Louis, frustee. 
Vin Citizens’ St Ry first wer), 1903 5 0,000 Jan 1 1923 

$200,000 g ($500) ____-- Int. at Columbia SF. Go. . N. Y., Trustee. 

Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. Issue and $350,000 for improvements; $15,000 are In 
treasury of company. Subject to call at 10244. No sinking fund. 

Dividends.—Initial div. 4 %—palid Oct. 1910 and same ameens ae 5 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%; April, +4 To July, %%. In 1913, Oct., 4%. In1914, 
Jan., 4%; ” April a 2%. No later information. 

EARNINGS. —For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,889. 

ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 


OFFICERS.—Pres., S. A. 7 uae ianae V.-P. and Mgr., S. S. Bush; Sec., 
M. T. Caldwell.—vV. 88, p. 100 





VISALIA, CAL. 
VISALIA ELECTRIC RY 
Is controlled by Southern Pacific Co. 
ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, ard country adjacent thereto. 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY 

The property was sold at auction on Apr. 8 1915 to Frank L. Palmer, 
Saco, Me., representing the bondholders, for $160,000, this being the only 
bid received. A new company will, it is ‘stated, be formed to take over the 
property 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Earnings 
for year ending June 30 1914, gross, $48,756.—V. 04, p. 1818, 1509; V. 98, 
p. 1462, 1847; V. 99, p. 200, 408; V.100, p. 557, 735. 











‘WARREN, PA. 


“WARREN & JAMESTOWN STREET RY,.—A trolley road 
ORGAN IZAT? ON.—Incsorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual! franchises are held. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGE, Gere ee teeneseésac anae 40s0nee< $200,000 July 143% 
First mortgage $300,0k)__._f 1904 5 J-J 300,000 July 1 1934 


(Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage, $100,000, t 1908 6% 100,000 Jan. 1 1918 
gold, not redeemable__-_ -- \ Interest at ‘Warren (Pa.) Trust Co.. Trustee. 
Dividends. ™. Ay oy 4%; in 1909, 8%; in 1910, 8%: in 1911, Jan., 2%; 
in 1912, Dec., 2%; in 1913, July,4%. In 1914, Jan.,3%; Feb.,2%; July, 


, Pape Bs 12 months ending June 30 1914, gross, $117,960; net, 


$49,181; int., taxes, &c., $37,929; dividends, $18,000; deficit, $¢ ,748. 
ROAD.—Operates 2144 miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Doves an express 


business. Standard gauge. 70-lh. rails. 6 cars. 
OFFICERS.—-Pres. and Gen. Mer., David H. Si¢gins; V.-P.. Homer M 
ae ye wets Treas. & Supt., 8S. Q. Smith, all of Warren.—V. 85, p. 1520; 
° . D. e 


WARSAW, IND. 


WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire common stock Is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common, $600 000 ($100).... -..-. 8 -.....-- | Se 
Pref, $600 000 6% cum._-... -.--. Saat ee tvatenanes 
Goshen Div ist mtge $750,-) 1905 5¢J-J 750 060 July 1 1925 
000 gold ($500 and $1,000) {Int. at First Trust & Sav. Bank, Chic... Trus, 
Peru Division first mortgags.: 1906 A-O 1,593,700 Oct 1936 
$2,000,000, gold Union Trust Co., Indlanapolis, Ind.,Trustee, 
Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 





date. Peru Division bands area lien only ou section of road between Peru 
and Warsaw 

teeh AOD. .—For fiscal year ending June 30 1914, gross, $230,628; 
net, $61,805 

ROAD .—Operates 70 miles between Goshen and Peru. Leases 4% miles 


of track between Warsaw and Winona Lake. 

OFFICERS.—Pres., Wm. D. Frazer, Warsaw; V.-P., J. F. Beyer; Sec. 
& Treas., H. C. Saderson. Pittsburgh, Pa.; Asst. Sec. & Treas., J. O. 
Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 1359. 


WASHINGTON, D. 0. 


WAsinere RAILWAY & ELECTRIC, 

Washington Utilities Co. (see below) owns $2,785,300 common stock. 

ORGANIZATION. —Incorpurated as the Washington & Great Falls riec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash 
ington Ry. & Elect’*s Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to planin \. 73, P- 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, ‘subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com- 
pany's interest in the Great Falls Power Co. Company furnishes power 
to the Wash. Balt. & Annap. Elec. Ry. and to ‘the Washington-Virginia Ry. 
Franchise perpetual. 

In May 1915 the Potomac Electric Power Co. authorized the issue of 
$79,500 general improvement bonds. V. 100, p. 1597. 

Future Financing.—The company having practically reached the limits 
of its borrowing powers under existing mortgages, it is considering plans for 
permanent financing into the distant future, but up to latest dates no 
conclusion had been reached. 

In April 1915 the P. U. Comm. auth. the issuance of $366,500 6% 10-year 
debenture bonds for improvements. Up to May 15 1915 these had not 
yet been issued. The Commission states that_certain information which 
it will consider in the application to issue $487,000 additional bonds will 
not be available before the completion of the valuation of the property, 
now in progress. V. 100, p. 1350. 

Favorable mgt Decision. —See annual report for year and Dec 
in V. 100, p. 1251. 

Municipal Ow: nership.—The so-called ‘‘Crosser Bill,’’ authorizing the 
District C ommissioners to acquire by condemnation ~~¥ street railways of 
the District and vicinity, was reported to the House, but was never consid- 
ered by that body and died with the expiration of the 63rd Congress. 











. 31 1914, 


STOCK AND BONDS—- Date. interest. Outstanding. Vaturtty. 
Gommon, $6,500,000 ($100) - Q-M $6,500,000 June’15, 1% 
Pref, 5% . $8,500,000 ($100).__ _- Q-M 8,500,000 June’l5,1% 
Consol mortgage, $17,500 .000) 1902 4¢JD 11,642,350 Dec 1 1951 

($1,000 & $500) gold. _c*tf/f Int. at U. 4 atts. & Tr. Co., N. Y., trustee. 
Met. RR. ist mtge ($1,850,- | 1895 qt 1,850,000 Feb 1 1925 

000) gold ($1,000) not sub-}Interest at 6 Trust & Guarantee Co., 


TE Ge Gin sttnsawey e*tf) trustee, Baltimore. 

Anacostia & Potomac River{ 1899 5gA-O 2,979,000 Apr 1 1949 
first mtge $3,000,000 gold{Int. at Baltimore Tr. & Guar. C o., Trustee 
($1,000) sinking fund_c* tf| May be calied at 112%. 








“May 1915,] 
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Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potom. Riv. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 
V. 87, p. 36. $21,000 have been canceled. 


Dividends .—On pref. at rate of 5% per ann. since Dec. 1 1904 to and incl. 
June 1915. Oncom.,ist div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, arch, 1%; June, 14%; Sept... 14% 
ee 1%% and 1% extra. In 1914, 7%. In 1915, Mar., 134%; June, 

4 ‘Zo. 


Potomac Electric Power Company. 
ate. Interest. Uutstanding. Maturity 
1904 5 gJ-D $1,700,000 June 1 1929 
Int. at Comm. Tr. Co., Jersey City, Trustee. 
1906 5g J-J 5,300,000 July 1 1936 
($1,000) gu p & i by Wash{ Int. at Commercial Trust Co., Jersey City, 
Pa mee OS. oacsnse c.tf| Trustee. 
Bonds .—The first mtge. bonds are red. any int. dateat110& int. Auth- 
issue was originally $4,000,000, but was subsequently reduced to $1,700,000. 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens 


BONDS— 
First mortgage (see text) golt} 
SEE wadphnwedem a c.tf 
Cons. mtge., $7,000,000, Fash 


They are guar., prin. and int., by Washington Ry.& Eec. Co. A sinking 
= Bat ts per annum of bonds outstanding began Jan. 1 1908. See V. 


ROAD-—-The Washington Ry. & Elec. Co. controls the principal street 
railroads In the District of Columbla and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital, 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 163.73 m. of track (all 
under electric traction), while the electric-light company has 227.64 miles of 
subways with about 857 miles of ducts, being added to each day, besides 
many miles of overhead wires. Owns about 711 passenger cars. The 
following shows the total outstanding stock of the companies controlled and 
the amount of the total shares acquired in each instance by the Washington 
Ry. & Elec. Co. up to Dec. 31 1914. 








Capital Amount Am't no 
Name of Company— Mileage. Stock. Owned. Owned. 
Georgetown & Tenallytown RR. 8.71 $200 ,000 $161,600 $38.400 
Washington Woodside & Forest 
Glen Rallway & Power... _- 2.94 25,000 25,000 None 
Washington & Rockville Ry____11.49 250,000 250 ,000 None 
City & Suburban Rallway______ 41.48 1,750 ,000 1,673,600 76,400 
Washington & Glen Echo RR-_-. ___- 00 ,000 197,150 2,850 
ees SOE. cnccconseccts 64.62 $2,425,000 $2,307,350 $117,650 
Lighting— 
Potomac [lectric Power.............- $6,000,000 $6,600,000 None 
Total all companies__...........__-. $8,425,000 $8,307,350 $117,650 


The Washington & Rockville Ry. went into receiver's hands April 1 1911, 
but receivership was terminated in Oct. 1912. The company refunded its 
debts by issuing $100,000 new ist M. 5% bonds (auth. issue $250,010; 
Amer. Secur. & Tr. Co., Wash., trustee) and increased its capital stock from 
$50,000 to $250,000. 

rne Washington Rallway & Electric owns the following bonds of tie 
constituent companies, which, together with the shares of stock owned 
above. are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire Isgues) Ist and 2d mtgs. of the Georgetown & Tenallytown Ry; 
$40,000 1st mtge. 6% bonds of the Washington Woodside & Forest Glen Ry. 
& Power; $95,000 out of a total issue of $100,000 1st M. bonds of the Wash. 
& Rockville Ry. (remaining $5,000 being owned by the Wash. Ry. Relief 
Assn.); $200,000 1st M. and $50,000 2d M. (entire issues) of the Washington 
& Glen Echo RR. Total, $485,000. 


EARNINGS.—On all properties for calendar years. Report for 1914 in 
V. 100, p. 1251. 











1914. 1913 1912. 1911. 
Gross earnings. .-....-..$5,048,435 $4,943,315 $4,648,328 $4,336,519 
Operating expenses----- *2 587,463 2,414,910 2,287,820 2,190,611 
Net earnings........- $2,460,972 $2,528,405 $2,360,508 $2,145,908 
Other income.......... 33,891 10,222 13,233 16,152 
Total income........ $2,494,863 $2,538,627 $2,373,741 $2,162,060 
Fixed charges.......... $1,453,390 $1,381,977 $1,348,011 $1,311,152 
Div. on pref. stock (5%) 425,000 425,000 425,000 425,000 
Div. on com. stock. __-.(6%)455,000 (6 44)422 ,500 (4%) 260,000 (2 %)130,000 
eee $161,473 $309,150 $340,730 $295,908 


Passengers carried during 1914, 86,018,313, of which 20,200,541 were free 
transfers. 

* Includes depreciation of 
accordance with Inter-State 
counts, effective July 1 1914. 


OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham’ 
Treas., C. E. Brown; Sec., 8S. R. Bowen. General offices, 14th and 
East Capitol Sts., Washington.—V. 94, p. 280, 413, 913, 1050; V. 95, p. 
237, 481, 819, 1209; V. 96, p. 948, 1361; V. ae 528, 764, 1074, 1241, 1768, 
1847, 1995; V. 99, p. 344, 469; V. 100, p. 231, 400, 644, 1261, 1350. 


uipment for 6 mos. ending Dec. 31 1914, in 
ommerce Commission classification of ac- 


(1) City & Suburban Railway —Underground electric and overhead 
trolley. bonds. first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baitimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have ass. f. of $25,000 yearly from any surplus remaining after pay 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 recelver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 
Wash. Berwyn & Laurel Elec. Ry. (9 miles) from the Wash. Balt. & Annap. 
Elec. RR. V. 91, p. 947. 





BALTIMORE & OCEAN CITY RY.—A trolley road. 


ORGANIZATION .—Incorp. in Maryland In 1913 as successor to Balt. 
& Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
being rebuilt and extended and is now being operated from 14th and Ken- 
nedy Sts., N. W. (Wash., D. C.), to Tacoma Park, Md., about 344 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ones Sh. Beer en eeeeasenes auce o¢antee GEEPee anséonceses 
lst mtge $1,000,000 Car | 1913 5 semi-ann 75,000 1943 

($1,000) red at 105 & int_c| Int. at Fidelity Tr. Co., Balt.. Md., Trustee. 


Bonds.—Of the $75,000 outstanding bonds, $20,000 was used to take up 
receivers’ certificates and remainder for impts. and extension. 


ROAD .—Operates about 34% miles of track from 14th & Kennedy Sts., 
N. W.., to District line at Tacoma Park, Md. Proposed extension of 1% 
miles through Takoma. 60 & 100-Ib. T rail; girder rail on new extension. 
Transfers passengers at 14th and Kennedy Sts. to Capital Trac. Co. One 
fare any placein Dist. of Col. 4 car: of the Cap. Trac. type. 


OFFICERS .—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams, Balt., Md.; Sec., Paul Sieman, Wash.; Supt., F. F. Schumacher. 





CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588. 

Operating Agreement.—On Dec. 31 1914 entered into an agreement with 
the Washington & Maryland Ry. for through service, with a division of 
fares based in part on the relative service rendered. 

On Feb. 18 1914 the P. U. Comm. authorized the issue of the remaining 
$360,500 bozds, of which $44,000 have been sold. 


-STOCK AND BONDS— Date. interest. ‘ 
Stock, $12,000,000 ($100).... ..-.. Q-J $12,000,000 Apr.'15,1% 
New first mortgage, renn 1907 5¢4J-D 5,683,500 June 1 1947 

000 ,igold, ($500) ....-.--- cJInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 


Outstanding. Maturity. 











Bonds.—Are not subject to call. Part of the bonds Issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue. 
Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 


dends of 75 cents each; in 1900, 334%; In 1901, 4%; In 1902, Jan., 1%} 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%; in 1903, 4%%; 
in 1904, 5%; In 1905.5 % %: 1906-1913, incl., 6% ann.;in 1914 Jan.,146%, 
April, 14%; July,14%. In Oct. rate was reduced and 14% was paid. 
In 1915, Jan.,14%%; April, 1%%. 


ROAD.—Underground trolley, single track (incl. 2.112 miles operated 
under trakcage agreement), 47.055 miles; overhead trolley, 10.924 miles, 
single track. Total length of road (incl. 7.407 miles sidings and turnouts), 
65.386 miles of single track. Operates 318 closed motor cars, 124 open 
motor cars, 96 closed trailers, 105 open trailers, 9 snow sweepers, 5 sand 
cars, 48 miscellaneous; total, 705 cars. 80 to 104-lb. rail. 


REPORT.—For calendar years (see V. 100, p. 550): 


Calendar Gross Net Other Int. and : Balance, 
Year— Earnings. Earnings. Income. Tazes. Dividends. Surplus. 
1914 ____$2,255,992 $1,105,800 $17,146 $425,819 (534)$660,000 $37,127 
1913 ___. 2,310,166 1,130,897 12,286 420,179 (6%) 720,000 3,004 


In 1914 52,227,070 revenue and 17,452,370 transfer passengers were 
carried, against 53,425,152 and 18,195,307, respectively, in 1913. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mer., D. S. Carll; Sec., H. D. Crampton: Treas., R. D. Simms; Chief 
Engineer, J. H. Hanna.—V. 88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 
394, 456; V. 94, p. 278, 346; V. 96, p. 134, 417; V. 98, p. 386, 757; V. 99, 
p. 815; V. 100, p. 396, 560. 





WASHINGTON UTILITIES CO.—A holding company. 


ORGANIZATION.—Incorp. in Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 

ty., but the latter company (see statement below) was obliged to resume a 
separate existence, owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Columbia to allow the merged corporation to issue 
securities provided for in the merger agreement. Owns $2,785,300 com. 
stock of the Wash. Ry. & Elec. Co., 150 shares of Braddock Lt. & Pow. Co. 
Stock (valued at $20,000), $300,000 (of $300,350) of Washington & Great, 
Falls Ry. & Pow. Co. stock, and $575.00 com. and $282,000 pref. stock of 
the Washington-Virginia Ry. Co. 


STOCK AND BONDS— _ Dale. Interest. Outstanding. Maturity. 
DME cctdesiseiobhamthestn-aten . Ghanabnes 5,468,000 Jan.’15, 1% 
1915 5 Q-F 1,500,000 May 1 1916 


Collateral trust notes $1 srs 
O00 (9) BUG) wenn madizos<s Fidelity Trust Co., Baltimore, Trustee. 
Notes.—Are secured by pledge of $2,750,000 com. stock of the Wash. 

Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 
Dividends.—Initial div. of 44 of 1% paid July 11912. In 1913,1%%. 

In 1914, 2%. In1915, Jan., 1%. Company covenants not to distribute 

more than 2% per annum on the stock during the life of the notes. 
EARNINGS.—For calendar year 1913, gross, $233,152; net, after de- 

ducting interest, &c., $132,473; dividends, $107,160; bal., sur., $25,312. 


OFFICERS.—Pres., Norman Grey; Sec. & Treas., W. W. Spaid.— 
V. 98, p. 691, 1539; V. 100, p. 1350. 


WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 
ington, overhead outside. 

Washington Utilities Co. owns $575,100 of the common stock and 
$282,000 of the preferred. 


ORGANIZATION .—Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. in Virginia on June 22 
1910. The old co. on Oct. 20 1910 merged into the Washington Alexan- 
dria & Mt. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
Falls Church Ry. (stock $500,000). Has private right-of-way; franchises 
in cities perpetual. 

The old comp’y was merged on Nov. 29 into the Wash. Utilities Co., 


but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. -.-. M-N $1,378,300 May'15,1% 
Pref $1,000,000 ($100) see text __-- M- 1,000,000 May’15,2 
Wash Alex & 1905 5gM-S 2,370,000 Mar 1 19 


At Ver ist M 

$2,500,000 ($1,000) g___c*/Int. at Real Estate Tr. Co., Philadelphia. 

ash Arlington & Falls Church Ry issues— 

1st M $160,000 gold___--_- 1895 6 J-J 100,000 July 1 1925 

2d mtge $350,000_____--- 1903 5 A-O 250,000 April 1 1953 
Interest at Merchants’ Tr. Co., Phila., trust. 

First consol mtge Ra 1908 5 g M-S 602,000 Sept 1 1958 

000 gold ($1,000) __.c*} Int. at Girard Trust Co., Phila. trustee 


Stock.—Pref. is entitled to cum. divs. of 3% for year ending Nov. 1 1911, 
4% for next year and 5% yearly thereafter. Stock listed in Phila. & Wash. 


Bonds.—Of the Wash. Alex. & Mt. Ver. ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., s ~y 3 months’ 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F. C. ist consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alec. & Mt. Ver. 
Ry. Subject to call on any int. date at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Falls Church Ry. 1st M. bonds, payable in Phila. 
Walter Hinchman, N. Y.., is trustee. 


— 

Dividends.—Initial div. on pref.—144%—paid Mar. 15 1911; Nov., 

14%. Im 1912, 4%. In 1913 and 1914, 5%. In 1915, May, 24%. 

On common, first div.—1 % —paid March 15 1911; Nov.,14%%._ In 1912 

and 1913,3%. In1914, May,14%%. In Nov. rate was reduced and 1% 
was paid. In 1915, May, 1%. 


EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net. 
$297,114; bond int. & taxes, $200,568; surplus, $96,546. 

ROAD.—Operates from Washington, D.C., to Alexandria, Mt. Vernon 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. To 
track, 63.34 miles. Standard gauge. 79 cars (of which 59 are passenger). 


OFFICERS.—Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. ©. Freeland; Gen. Mgr., R. W. King.—V. 98, p. 691; V. 
99, p.1301; V. 100, p. 1439. 











WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 


ORGANIZATION .—Incorp. in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended its charter, changed its name 
to Wash. Balt. & Annapolis Electric RR. and took over the Wash. Balt. & 
Annapolis Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan, 
in V. 91, p. 1328, 1386. Private right-of-way. 

In June 1912 entered into a 10-year contract with the American Express 
2o-s giving it the right to operate an express service over the company's 


ne. 

The Annapolis Public Utilities Co. was peoete. in May 1912 as a subs. co. 
and took over the Annapolis Gas & Elec. Co., which had outstanding 
$100,000 stock and $280,000 bonds. V.96,p.555. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock., $172,700 issued. 

The common stock was enon until Apr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V. 93, p. 231. This committee requested stockholders to ex- 
tend the agreement to a 1 1916, stating that such extension would be 
for their best interests. . 98, p. 840. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturty. 
Common, $3,000,000 ($50)°.. .... .«-----..- SOMES aschscaddve 
Pref $2,500,000 ($50) 6% non-c ___-. 6 Q-M 1,455,550 Mch'l5,1% 
First mortgage $7,500,000 / 1911 5 M-S 75,191,000 Mcb 1 i941 

LF Pewee c*_tf{ Int. at Cleve. Trust Co., Cleve., or Safe Dep 


‘ust Co., Baltimore 
z Includes $247,000 bonds in treasury. 
Stock and Bonds.—pref stock is red. at 110. 
at 105 on any interest date. 
Dividends —On pref., initial div.—14 %—paid Oct. 1912: Dec., 4%, 
making 6% forthe year. Has paid 14% quar. since to and incl. Mar.191 


Md. 


Bonds are subject to call 
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[Vou. 100. 








EARNINGS.—For calendar year 1914, gross, $816,939; net, $367,313; 
other income, $27,996; int., taxes, &c., $293,581; s lus, $101,728. In 
1913, gross, $831,940; net, $408,314; other income, $10,896; int., taxes, 
&c., $289,590; surplus, $129,620. Revenue passengers carried in 1914, 
1,794,672, against 1,781,089 in 1913. 


ROAD.—Operates 112.646 miles of track between Baltimore, Washing 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails- 
Standard gauge Automatic block system in single track between Annapoli§ 
Jct. and Annapolis. 81 cars. Power is purchased from Potomac Electric 
Power Co. of Washington. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve.. 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Balt., O.; Gen. Mgr.» 
J.J. Doyle, Balt.—V. 92, p. 957, 1375: V. 93, p. 231, 287, 409; V. 94. 
p. 561, 1051; V. 95, p. 751, 819, 1747; V. 96, p. 287, 555, 1222; V. 98, p. 
454, 840, 1246, 1389; V. 100, p. 557, 1342. 





GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION.—Incorporated in Virginia in 1900. 
rized, $2,000,000; yy ">. $1,000,000 ($50). Road 14.19 miles from 
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


WASHINGTON & OLD DOMINION RY. 

This company has le for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road Is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to Issue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright: V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Treas., George How 
ard; Gen. Mer., W. B. Emmert. Office, Washington, D.C.—V.95, p. 482. 


Stock autho- 








a 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY.—Trolley. 
ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Line opened between Waterloo and Cedar Rapids, 
Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. Ry. 
and Chic. Mil. & St. Paul Ry. Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ON OR ea eee SL Dee .esanced ? 
EE aaa ee 622,500 July '14,6% 
First mtge gold $6,000,000f 1910 5¢J-J 4,211,000 Jan 1 1940 


OE c*tflInt. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—Remaining bonds can be issued at 82 %% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and Int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD.—Operates 130 miles of track, main line (of which 101 miles on 
private right of way and 22.44 miles under franchise) and 9.03 miles of 
sidings. 60, 75 and 85-lb. T rails. Steam equipment, 4 locomotives and 
300 cars. Electric equipment, 14 locomotives, 69 cars and necessary work- 
cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending Mar. 31 1915, gross, $622,048: 
net, after taxes, $313,616. 

OFFICERS.—Pres.. L. S. Cass; v.-P., J. F. Cass; Treas. and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 








— 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 
formerly belonging to the Waterville & Fairfield Ry. & L. Co. The Cen- 
trai Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


ROAD.—Extends from Fairfield through Waterville to Oakland, 10.95 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Megr., Ralph J. Patterson.—V. 93, p. 1602, 1790 








WAYNESBORO, PA. 


CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road. 


ORGANIZATION.—Incorporated tn Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
Plant, capital, $30,000. 


STOCK AND BONDS— Date. 
Common $300 ,000 


Preferred $300,000,non-cum.. _--- —.-...... 300.000 _......... 


300 ,000 


First mortgage $300,000 gold} 1903 Sg J-J_~—s- 800,000 July 11933 
($100 and $500)______ c*tfj Interest at Chambersburg Trust Co., Trustee. 
Second mortgage $300,0001 1907 5¢A-O 299,500 Oct 1 1937 


4 
($100 and $500) gold-_c* tfjInt. at Chambersburg Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100\ 1910 5 A-O 193,900 Apr 1 1940 
and $500) --.-.-.--....tffInt. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 

EARNINGS.—For year ending Dec. 31, 1914, gross, $121,980; net, 
$72,586; charges, $44,519; surplus, $28,067. 

ROAD .—Operates 31 miles of track from Blue Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa. 

OFFICERS.—Pres., W. L. Minick: V.-P., D. M. Wertz; Sec., D. N. 
Benedict; Treas., Jay F. Shank; Asst. Treas. and Gen. Man., R. D. Sefton: 
Aud.,C. W. Clever.—V. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO 
ORGANIZATION .—Organized under the general rallroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tip tntcshenané chen:  daddiean DeUOUNEO scccssscses 
meral and refunding mort-) 1906 5 ¢ M-S 900,000 Sept 1 1931 
Int. at Harrisburg (Pa.) Trust Co., Trustee. 

or National Bank of Commerce, N. Y. 
Webb City Northern mtge) 1905 5 ¢M-S 200,000 Sept 1923 
$200,000 gold___.___-. ctfjInt. at Safe Dep. & Tr. Co., Pitts., Trustee. 
Southwest Missouri Electric) 1903 5 ¢ M-S 1,150,000 Sept 1 1923 
Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., Trustee. 
‘sion mtge $1,500,000___ tf) Int. payable at Nat. Bk. of Commerce, N. Y 

Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved f 1 
liens and $2,750,000 for Improvements and extensions. ee 
sARNINGS.— For year ending Aug. 31, 1914, gross, $548,860; net, after 


taxes, $231,874; interest, $111,947: renewals a: ; 
dividends, $140,000; deficit, $28,060 a a Cos 








ROAD.—Operates 77 miles of track connecting Carthage, Carterville, 
Webb City, — ¥ , Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Site. Joplin, Villa Heights and Chitwood, all In Missourl, and Galena in 
ansas. 


OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., &. Z. 
Wallower, Harrisburg, Pa.; Sec., Geo. W. Reily.—V. 77. p. 38; V. 80, p 
1972; V. 93, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 41890. Owns 
she Chester Valley Electric Light Heat & Power Co. and the OCoatesvilie 
Electric Light Heat & Power Ov. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
stock $1,090,000 ($50) _.._... —- a ee $1,000,000 ___.____ ies 
First mtg $1,000,000 ($1,000) { 1902 5¢ F-A 1,000,000 Aug 1 1932 

gold___.__._.______.-_co*tf Int. at West End Trust Co., Phila., trustee. 

4“onds.—No sinking fund and bonds not subject to cal’. 

EARNINGS.—For calendar years: 

bs G Net. 


ear— ross. Other Inc. Int. & Taz. Surplus. 
ae $147,715 $66,587 $5,000 $56,564 $10,023 
 . , Rares 155,057 82,921 5,000 57,199 30,722 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2% In.; ralls, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia.—V. 84, p. 340, 392 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands, 


ORGANIZATION.—A consolidation on Marc bh 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common $450,000 ($50) _.-. —-.---..-. ieee 
Pref: 50, ossnee sane % .. svievasdte 
ist mtge $500,000 gold__._-_. 1908 A-O $500,000 April 1 1938 


5 

Int. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Also includes Wilm. & South. Trac. Co., 6 miles ,making total mileage 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2% inches. 

Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 

OFFICERS.—Pres., Louls Dalmas; Sec. and Treas., 
Chief Eng., St. G. 
V. 88, p. 102. 


Cc. P. Faucett 
H. Cooke; Witherspoon Bldg., Phila.—V. 87, p. 40; 





WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 

ORGANIZATION.—Incorp. in Delaware on May 31 1912 as successor 
to the New Castie & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. Acquired the Wilmington Southern Traction Co. in Jan.1913. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($100) -...--. -.-. $664 se 40 OS xaos 
First mortgage $250,000 gold\ 1912 6¢J-D 200,000 June 1 1942 


($1,000) call at102 4% &tnttf fInt. at Columbia Tr. Co., N.Y., trustee. 
Wilm So Trac ist Mg a}, 1911 5g F-A 250,000 Feb 11941 
000 ($500 and $1,000) c_tf/Int. at Equitable Tr. Co., N. Y., Trustee. 
Bonds.—Remaining $50,000 ist M. bonds are in treasury. Wilm. So, 
Trac. bonds are subj. to call on any int. day at 102 and interest. 
ROAD.—Conprises 10 miles of track from New Castle to Delaware City. 
Also includes Wilm. & South. Trac. Co., 6 miles, making total mileage 16 
miles. 70-lb. T rails. Gauge, 5 ft. 2% inches. 
OFFICERS.—Pres. Samuel C. Steinhardt; 
Sec. & Treas., R. B. Smith.—V. 95, p. 620, 681. 


EE EB 


WILMINGTON, N. OC. 
TIDEWATER POWER CO. 


ORGANIZATION.—lIncorporated In 1907 In North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, Licht & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also 
8,492 shares of 3,500 shares common stock. 


V.-P., Wm. Goodman; 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ce ee ccc mamas, anaes A-O $600,000 Apr’15,3% % 
Pref $600,000 5% cum (see text)_... See text 589,700 Mo’thly,4%% 
First mortgage, $2,000,000/ 1909 5g J-J 623,000 Jan 1 1949 

ie 5 yee? it ue at Penn. Co. for Ins. on L., &c., Phila., 

trustee. 


Stock.—$7,100 of pref. stock has been bought in by company; $3,200 un- 
issued. In 1912 by consent of common holders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The extra 1%, 
however, is not cumulative. 


Bonds.—Mortgage covers raliway In Wilmington owned by company, 
extensions to the gas and electric plants of Consul. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow, Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and Including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
entirety only at four weeks’ notice at 105. Sinking fund of 1% began 1914; 
$9,000 have been retired. V. 89, p. 471. 


Dividends .—Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(% % monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6% 

r annum (4% each month). On com., ist div., 2%; paid Apr. 1910; 

ct., 2%; in 1911. 6%; in 1912, Apr., 3%: Oct.. 3% and 1% extra, and is 
now payiag at the rate of 7% per annum (34% semi-annually). 

EARNINGS.—Year ending Dec. 31 1914, gross, $466,048; net, after 
taxes, $189,018; charges, $66,803; deprec’n, $20,000; surplus, $102,215. 

OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 2d 
V.-P., H.C. McQueen; Sec., H. Woolcott; Treas., R. J. Jones; Gen. Mgr., 
A. B. Skelding.—V. 85, p. 42, 1144; V. 86, p. 1161, 1468; V. 89, p. 471; 
V. 93, p. 1790; V. 96, p. 731, 1158. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental Is int. on bonds and 5 % on outstanding common and preferred stock 


e papapet te lpr eg ee in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas iene 
Co., Wilmington & Sea Coast RR. ilmington Dummy Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

Common $350,000 ($100)__..  .-- $350,000 See text. 

Preferred $150,0005% cumu-| -... -...-- 100,000 See text. 
i, Pere 

First mtg $600,000 gold ($50,f 1902 5¢J-J 511,250 July 1 1932 
$100, $500 and $1 000) ___c\Int. at Safe Dep. & Tr. Co., Balt ,Md., trustee. 
Bonds.—A sinking fund commenced July 1 1904, to which 1% ge? annum 

of outstanding bonds Is payable until 1914; 14% annually until 1924 and 

2% per annum thereafter. Proceeds to be invested in ene ee 150 4 = 





exceeding 105 and int., but bonds are not subject to cali. 
have been retired by the sinking fund. 
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ROAD.—Owns and leases 33.06 miles of track, 1.50 miles of which are 


leased to the Atlantic Coast Line RR. Co. until 1936. 48 cars. 56, 60 
and 72-lb. T rails. In 1914 sunghes 44,451 incandescent lights, 127 arc 
lights and 646 tungsten lamps. as 24.75 miles of gas mains.—V. 95, p. 
40, 1143; V. 99, p. 406. 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 

ORGANIZATION .—lIncorporated in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
aR eA ae ae 1 I ed a 
Hamp & Wor ist mtg, $135,-) 1901 5¢J-D 

000 gold ($1,000) c*j Int. at Amer. Trust Co., Boston, Trustee. 

Bonds.—No s. f. and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1913, gross, $33,933; deficit from 
Operation $5,183; charges, $7,418; total deficit, $12,601. 

ROAD.-—-Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Glibertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert. 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 





YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .— Incorporated In Pennsylvania Nov 
consolidation of properties operating in York and vicinity. 
Franchise perpetual. 


The following companies have been consolidated or merged: 





15 1907 ass 
Vv. 85, p. 1403. 





York Street Rallway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry Ca 
York & Dover Electric Rv Co., Hanover & York Street Ry. Co 
York & Dallastown Ry. Co. Edison Light & Power Co. 


Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 





The Edison Electric Light Co. does a majority of the light, heat and power 
business in York and vicinity. 

In a 1913 interests connected with the company Incorporated the 
Edison Light & Power Co. to take over the lighting and PS ad subsidiaries 
of the York Railways and other properties, including the Edison Elec. Light 
Oo., the lighting companies o est York, North York, Manchester, 
Mount Wolf, Dover, Hallam and others. 

Company has arranged to purchase the Merchants’ Electric Lt., Ht. & | 
P. Co. of York and proposes consolidating it with the Edison Lt. & Power 
Co. V. 100, p. 1439. 

On Jan. 12 1914 shareholders auth. an issue of $500,000 coll. trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts. 
— orizinaily fell due Feb. 1 1915, but were renewed for one year to 

eb. 1 1916. 


STOCK AND BONDS— Date Interest Outstanding. Maturity. 
Common $2,500 000 ($59)... ---. --.-.-- $2,500 000 os Cees 
Pref $2,000,000. 5°% cum ($50) .... 3 ...---.-- 1,600,000 See text. 
lst mtge & coll tr $10,000,000) 1907 5 J-D 3,872,000 Wee i 1957 


gold ($1,000) c*s 


EE Ae Guar. Trust & Safe Dep Co., Phila., Trustee 
Coll trust notes $500,000 gold! 


1914 6¢F-A 500,000 Feb 1 1916 
Penna. Co. for Ins. on Lives, &c., Trustee. 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of Issue. | 
The stock of the controlled Edison El. Light & Pow. Co. and York Subur. 
Land Co. are deposited as additional security for the bonds. $716,000 
bonds tn treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412;-V. 94, p. 984. The coll. trust notes are secured by $667,000 
ist mtge. bonds. V.97, p. 1900; V. 98, p. 238. 


Dividends .—lInitial div. on pref.—1%—paid July 1911. In 1912, 4% 
In 1913, 5%. In 1914, Jan., 24%; July, 24%. In 1915 the regular 
Jan. div. of 24% was paid in scrip dated Jan. 30 and maturing Jan. 30 


1918, bearing interest at 5%, payable semi-annually (V. 100, p. 231). 
EARNINGS —For years ending Nov. 30: 


Nov. 30. Gross Net (after Int. & D pre- Pref.Div. Balance, 

Year— Earninas. Tazes). Bond Disc. ciation. (5%). Surplus. 
Co. $796,645 $348.748 $223,338 $16,915 $80,000 $28,494 
, |} 8} es 767,161 329,730 217,078 16,735 80,000 15,917 


ROAD.—Owns and operates about 84.46 miles of track centering in Y"rk, 
including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres., Gordon Campbell; V.-P., L. O. Mayer: Sec.. M. 
. Stees; Treas., E. A. Barnitz.—V. 90, p. 169; V. 92, p. 796, 882, 1637; 
V. 93, p. 106, 941, V. 94, p. 125, 984; V. 96, Dp. 287, 355; V. 97, p. 1428, 
1900; V. 98, p. 389, 1602; V. 100, p. 231, 1439. 


$a 
YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.—(See map on page 123). 

ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of over 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies. 


Mahoning & Shen. Ry. & Lt. Co.| Sharon & New Castle Ry. Co. (Ohio) 
*The Mahoning Valley Ry. | *Sbaron & New Castle St.Ry.Co.( Pa. 
*The Mahoning Val. So. East. Ry. |The Sharon & New Castle Rys. Co. 
The New Castile Electric Co. |*The Sharon & Wheatiand St. Ry.Co. 
*Vew Castle Electric St. Ry. Co. | Sharpsville Electric Light Co. 

*The New Castle & Lowell Ry. Co. |Shenango Valiey Electric Lt. Co. 
*New Castie & Lowell Realty Co. |*Valley Street Ry. Co. 

*New Castle & Mah. St. Ry. Co. |*Wheatiand Street Ry. Co. 

New Castle Traction Co. |*The Young. Pk. & Falls St. Ry. Co. 
Penna. & Mahoning Valley Ry. Co. *The Youngstown & Sharon St.Ry.Co. 
Pennsylvania Power Co. Sharon Gas & Water Co. 

*Poland Street Railway Co. |Zelienople Light & Power Co. 


Plan for Merging Subsidiaries.—Under a proposed plan the street railway 
companies in the list above as indicated by a ‘‘*’’ will eventually all be 
consolidated with the Mahoning & Shenango Ry. & Light Co. in order to 
simplify the management of these companies. ‘The stocks of some of the 
subsidiary railway companies, however, are owned by one of the controlled 
companies, the Youngstown-Sharon Ry. & Light Co. (now part of the 
Youngstown & Sharon St. Ry. Co.), which, in turn, owns all the capital 
stock of the Sharon & New Castle Rys. Application has been filed with | 
the Penn. P. 8. Comm. by the Mahon. & Shen. Ry. & Lt. Co. for permis- 
sion to acquire the stocks of the Pennsylvania companies owned by | 





| quired by sink. fund and $60,000 are held as coll. under M. & 5S. 


| Sharon & New Castile bonds are subject to call at 115 and Int. 


the two last-named companies. During 1914, the Youngstown & Sharon 
St. Ry. took over the Youngstown Cons. Gas & Elec. Co. and the Youngs- 
town & Sharon Ry. & Lt. Co. The Penn. P. 8S. Comm. has under con- 
sideration the question as to whether the electric-light comvanies in 
Pennsylvania can be merged with the street railways. V.99,p.343. The 
Pean. P. S. Comm. in Nov. 1914 approved the consolidation with the 
a ges Boe Ry., Valley St. Ry. and the Sharon & Wheatland St. Ry. 

° ae * 

The controlled companies own and operate about 167 miles of elec- 
tric street and interurban railways about midway between Pittsburgh and 
Lake Erie in the cities and interven territory of the Mahoning and 
Shenango valleys; and also the electric lighting systems of Youngstown, 
New Castle, Sharon, &c. Practically all the Pennsylvania franchises are 
pesmee. Railway franchises in Youngstown expire 1933. The most 

portant interurban franchises in Ohio expire from 1945 to 1950 and Ohio 
lighting franchises expire from 1925 to 1954. 53 miles of track are on 
private right of way. _ 

Fare Increase of Subsidiary Company.—See V. 99, p. 1673. 

As of March 1 1912 acquired the entire stock and bonds of the Pennsyl- 
vania Pow. Co., doing an electric business in Ellwood City, Wampum 
Zelienople. Chewton and West Pittsburg. V. 94 p.983._ All the capital 

the Poland Street Ry. was acquired as of Ju 


stock o ne 1 1913. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common $7,500,000 ($100)... .... ...-.-..-. FF) aaa 
Pref 6% cum$10,000,000($100) ____ Q-J 15 5,191,400 Apr.'15,1% 
Secured notes $5,000,000 gold\ 1912 52¢J-J 3,000,000 Jan 1 1916 


Cee adbucusacad c_ntffBrooklyn Trust Co., Trustee. 

Mah&Sh R&L Ist con ref MJ 1905 5 2¢J-J 4,844,000 Jan 1 1916 
$10,000,000 g ($1,000)c* tf | Int. at New York Trust Co , N. Y., Trustee. 

Pa & M V ist and a 1902 5 g M-N 1,854,000 May 1 1922 
mtg, $2,750,000, gold }Int. at Harris, Forbes & Co.. New York. 
($1,000) ce* tf) U. S. Mortgage & Trust Co., N. Y., trustee. 

New Castle Traction 1st mt 1897 5 ¢ M-N 500,000 May 1 1927 
$500 ,000, gold($1,000)c* tf} Int. at Union Tr. Co., Pittsburgh, trustee. 

N C Elec Co ist M, $200,000, | 1897 5 ¢M-S 200,000 Mch 1 1927 

fsInt. at Union Trust Co., Pittsburgh, Trustee. 

} 1900 $2,159,000 Jan 1 19381 
000 ($1,000) gold s f_.c*tfjInt. at N. Y. Trust Co., N. Y., trustee. 

Sh & New Castle ist mtg, 5 


| 1901 gJ-J 294,000 July 1 1931 
$500,000, zg, ($1,000), @ f} Interest at New York Trust Co., N Y, trustee. 
ner, © Gb. accscan - 


nd c 
Mahoning Valley S E istf_ 1903 5 J-J 94,000 Jnuiy 1 19238 
mortgage f{Int. at Lawrence Sav. & Tr Co., New Castle, 


Pa., Trustee. 
Youngst Park & Falls St Ry] 1898 5 J-J 194,000 Jan 1 1919 
first mortgage......... ffInt. at Union Trust Co., Pittsb., Trus. 
Poland St Ry 1st M $200.000/ 1913 170,000 June 1 1933 
($1,000). guar p and i_._ntf|Union Trust Co. of Pittsburgh, Trustee. 
Stock.—Common stock is held in voting trust. 


Bonds.—Remaining Rep. Ry. & Lt. Co. seoured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice 3) = and interest. Sce V. 94, p. 1119. 
Of the Penn. & Mahoning Valley y. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum began Nov. 30 
1911. Bonds purchased for sinking fund are canceled. $146,000 have been 
purchased. he Youngstown-Sharon (first mortgage bonds can be 
called at 115 and interest on any interest date; $281,000 have been — 
lst con. ref. 

Section of 


mtge. For lien covered by these bonds, see “Street Raliway’ 
June 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mte. income 5s, 
all of which are deposited under the Mah. & Shen. Ist cons. ref. mtge. The 
on apy int 
date; $56,000 have been acquired by sink. fund. and $159,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see “Street 
Raliway”’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen, 1st 
consol. & ref. bonds, $5,156,000 are reserved to retire all prior liens. Re- 
deemable at 105 and int. on any int. date. V. 89, p. 587. This issue is 
substantially a closed mtge., as the unissued bonds are held for retiring 
divisional bonds. The Poland St. Ry. bonds are guar., prin. and int., by 
the Rep. Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 


Dividends.—On pref. 14% quar. has been paid since organization. 
EARNINGS.—Consolidated income account of controlled companies 


12 mos. end. Aug. 31. Gross. Net, after Tazes. Int., &c. Surplus. 
pT ree $3,083 ,372 $1,222,061 $696,959 $525,101 
Co ee 2,911,033 1,110,155 660,625 449,530 


ROAD.—Operates about 150 miles of railway, comprising street railways 
in and between Youngstown, Warren, Niles, Lowellsville, Leavittsburg, Gi- 
rard, Struthers, Poland and Hubbard in Ohio, and New Castile, Sharon, 
Farrell, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.; 
also the lighting properties of Youngstown, New Castic, Sharon and Sharps- 
ees with lighting contracts covering intervening and neighboring districts‘ 

O cars. 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams, 


OFFICERS.—Pres., Orea Root; V.-P., Geo. A. Galliver; V.-P., Wm. 
M. Coleman; Sec., G. F. Ravenel; Treas., Ff. B. Lasher. 


Officers of Mahoning & Shenango Railway & Light (operating company) .— 
Pres., Ray P. Stevens, Youngstown; P., Geo. A. Galliver; -P.,R. 
Montgom , Youngstown; Sec. & Gen. Counsel, Wm. M. Coleman, N. Y.; 
Treas., E.G. Dunlap, Youngstown; Aud., Arthur E. Dedrick, Youngstown. 
—V. 94, p. 831, 983, 1119; V. 95, p. 112; V. 96, p. 654, 1022, 1703. 1774; 
V. 97, vo. 299, 1824; V. 98, p. 304; V. 99, p. 343, 468; V. 100, p. 903. 


. 





YOUNGSTOWN & SOUTHERN RY.—A trolley road. 

Receiver —On Jan. 21 1915 David Tod, Sec. & Treas. of the company, 
was appointed receiver. V. 100, p. 311. The receivership proceedings, it is 
stated, are of a friendly nature and were brought about to clear up some 
litigation following a recent accident. 

ORGANIZATION.—Incorporated tn Ohio on May 9 1903 under the 
General Raliroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se a MPEP scasne 440  .200s8e $1,800,000 ._...- - 
lat mtg, $1,590,000, gor) 1903 5¢A-O 948,000 Oct 1 192 

Gee ees © én duciccesce c® Interest at New York Trust Co.., trustee 


Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-Ib. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 

OFPICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and Treas., David ‘Tod, Youngstown; Gen. Mgr., A. W. 
Hartford.—V. 80, p. 2400. 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HALIFAX, N. 8. 

HALIFAX ELECTRIc TRAMWAY CO., LTD.’ 

In the latter part of 1912 E. A. Ro and associates acquired slightly 
over 60% of the capital stock under their offer of $160 per share. 

ORGANIZATION.—Chartered March 20 1893. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetual: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 

On Nov 7 1913 the P. U. Comm. authorized the issue of $600,000 addl- 
tional stock to redeem the $600,000 bonds. V. 97, p. 504, 666, 1426. 


STOCK AND BONDS.— Date. interest. Outstanding. Maturtty. 
Stock $2.100,000 ___....._.. ppc Q-J $1,400,000 Apr.'15 2% 
Mortgage $600,000 __.______ 1896 5 J-J 00,000 1916 


Dividends .—Dividends have been paid since 1897. 





REPORT —For year ending Dec. 31: 
Gross. Net. Bond,&c.Int. Dividends. Depr., &c.Surplus. 
1914___.$645,242 $269,818 $30,224 (8%)$112,000 $780 $126,814 
1913.... 605,934 268,925 30,000 (8%) 112,000 8,619 118,307 


ROAD.—Owns 13.15 miles of track. 
b. girder rails; 42 cars. 


OFFICERS.—Pres., E.A. Ro 
p. 559; V. 95, p. 968, 1331, 1745 


Standard gauge; 60-lb. T and 80- 


Robert.—V. 89, p. 1223; V.92,p.461; V. 94, 


; V. 96, p. 486; V.97, p. 504, 666, 1426; 
V. 98, p. 610; V. 100, p. 555. 
EE 
HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 
ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 


-ontrols the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 

V. 80, p. 1111, 1363), also the entire street railway and interurban lines in 

Hamilton and surrounding country. V. 84 y? > _ whts Controls through 
«OTs Pe : 


stock ownership the following companies ( 











ELECTRIC 


May, 1915. | 





RAILWAYS 125 








Hamilton Radial Elec. Ry., 
Brantford & Hamilton Elec. Ry., 
Hamilton Street Ry., 


Dundas Electric Co., 
Lincoln Electric Co. 
bore i A eaees Electric Co., 
Hamilton & Dundas St. Ry., rantfo Elec. p. Co., 
Ham. Grimsby & Beamsville Ry., Welland Electric Co., 
Ham. El. Lt. & Cataract Pow. Co.,| Hamilton Terminals Co. 
Application has been made to Parliament for an extension of the charter 
of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 
STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty 
Ordinary $9,900,000 ($100) -- -..-. in abenar’ $2,614,500 ae 
Preference $10,000,000 ($100) -.-- J-J 3,681,100 Jan15,34%% 
pe ee ee ae ee 5,100,000 Dec '14, 2% 
lst mortgage, $25,000,000( 1907 5g A-O 4,740,000 See text. 
COR: Eaccs sane c*; Harris Tr. & Sav_ Bank of Chicago, Trustee. 
Nat. Trust Co., Ltd., Toronto, Can., Trus. 


Ham Cat P L & Tr Co, Ltd,/{ 1903 5 A-O 3,113,000 April 1 1043 
lst & ref M $5,000,000 gold{Int. In Hamilton & N. Y. Nat. Tr. Co., 
SEs c*|Ltd., Toronto, trustee. Callable at 110 & 

( int. beginning April 1 1923. 

Bonds of other sub. cos_-.--- -.--. ge ee ee 
Stock.— When divs. aggregating 10% have been paid on the $5,100,000 

limited pref. it will become ordinary stock. Of this 10%, 74% has been 
aid (see ‘‘Dividends’ below and the remaining 244%, it is expected, will 

be paid in June 1915. 

Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued. with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 11922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the preversy owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd . bonds are prior to bonds and stock of Dom. Pow. & Trans. Co 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit div. on both classes of pref. 
stock; See V. 87, p. 1478. None to Jan. 1911, when 344% was paid; July, 
3% %; also paid in Dec. 1911 div. due Jan. 1909,3%; 1n 1912, Jan., 34%; 
July. 344%; Aug., 3% (due June 1909). In 1015. Jan..34%%. A div 
of 64% was paid Feb. 15 1913 in full of arrears; July, 34%. In 1914, 
Jan., 314%; July, 344%. In 1915, Jan., 314%. 

On the limited preference 4% of 1% was paid in July 1907; 4% of 1% in 
Jan. 1908 and % of 1% in July 1908. In 1913 2% was paid Dec. 15. In 
1914 June, 2%; Dec., 2%. 

EARNINGS.—Of company and subsidiary companics for calendar years. 


For 1914 report see V. 100, p. 893. 

Calendar Gross Net Maint’ce Bond, Divs. Balance, 
Year— Earnings. Earnings. & Ren'ls. Int.,&c. Paid. Surplus. 

Bee ae een $2,395,967 $1,005,120 $101,024 $377,105 $461,392 $65,599 

1913...._... 2,737,806 1,281,813 141,116 378,172 362,379 400,146 


ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. Likewise owns a 
56,600 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg. 
Dir., Wm.C. Hawkins: Gen. Mgr., Edward P. Coleman; Treas... John Knox. 
—V. 95, p. 238, 1541; V. 96, p. 553, 647, 716; V. 97, p. 886, 1202; V. 98, p. 
613, 687; V. 99, p. 119, 1597; V. 100, p. 733, 893. 

LT 


HAVANA, OUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. 0 
Havana), to acquire and hold the stocks of the Havana Elec. Ry, per plan 
in V. 94, p. 767. Up to Dec. 31 1914 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec. Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the properties was approved by the 
stockholders of the Havana Elec. Ry., Lt. & P.Co. The Havana Electric 
Ry. stockholders approved the plan on May 27 1913 and on June 18 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry.Co. Raltlway franchise 
runs until 1958. Company also has right to carry freight over parts of the 


system. Gas and electric franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $15,000,000 ($100)_. -... M-N $15,000,000 May'15,2% 
Pf 6% cum $15,000,000 ($100) ___- M-N 15,000,000 May'15,3% 
Hav Elec Ry consol M $10,-\ 1902 5¢F-A 9,383,111 Feb 1 1952 


000.000 g ($1,000) s f_c* &r{Central Trust Co.. New York, Trustee. 
Hav El! Ry L & P gen mtge,{ 1914 5@M-S Seetext. Sept 1 1954 
$25,000,000 ($500, $1,000 Guaranty Trust Co., N. Y., Trustee. 
& $5,000) gold______c*r& 
Notes $2,000,000 ($1,000)/ 1914 6¢M-S 2,000,000 Sept 1 1916 
\ Guaranty Trust Co., N. Y., Trustee. 


gold 
Gas & Electric Co. issues. 


1904 % 3,998,000 1954 
**Enelish bonds” .........-. 1906 5% 650,482 1943 
Consol inc obligations__....- 1906 6% GOGGIN saencccets 


Stock .— Pref. stock Is redeemable after 1914 at $115 per share and accrued 
divs Both com. and pref. are listed on N. Y.Stock Exch. V.94, p. 1632. 
$51,354 common and $23 pref. stock included in amounts reported out- 
standing are in treasury. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $104,430 are in treasury. $616,889 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 

.1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. Consol. income obligations are redeemable 
in whole or in part at option of company. 

The $2,000,000 6% notes were issued to complete the new power house. 
Int. payable in N. Y. City. Red. on 30 days notice at 101 and int. prior 
to Sept. 1 1915 and 100% and int. thereafter secured by deposit of $4,- 
000,000 new gen. mtge. 5s due Sept. 11954. The gen. mtge. bonds are 
red. on 30 days notice at 105. Sink. fund of 14% on outstanding bonds 
begins in 1920. Interest payable in N. Y. Of the $25,000,000 auth., 
$4,000,000 are deposited as collateral for the 6% notes of 1914 $16,600,000 
to retire underlying liens, and the remainder ($4,400,000) for additions and 
improvements under certain restriction. V. 100, p. 54. 

vidends.—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 2({%. was paid in Nov. 1912. 
In 1913,54%%; in 1914,5%; in 1915, May, 24%. 

COMBINED EARNINGS.—For cal. year 1914 (V. 100, p. 1667): 

Cal. Gross Net (after _Other Fired Pf. Div. Com. Balance, 
Year— Earnings. Tares). — oa. (6% ). Divs. Surplus. 
$ $ 


$ $ $ 
102,119 1,094,140 899,997 a747,434 161,940 
140,088 1,096,086 899,997 0786,208 161,898 


1914___5,396,714 2,801,392 
1913___5,417,054 2,804,101 
asd%. v54%%. 

ROAD.—Railway system 80.10 miles of single track. Also operates a 
stage line with 166 stages covering routes not reached by tracks); 372 pas- 
senger cars besides work cars, &c. Passengers carried in 1914, 55,893,367. 
167.86 milesgasmains. The new consolidated power plant was substantially 
completed in 1914 and placed in operation with 37,500 k.w. capacity. 

OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorlila, Antonio San Micuel; Sec. & Treas., H. Kraemer.—V. 94, p. 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. 1089, 1157, 1297, 1621, 1840. 
V. 98, p. 1459; V. 99, p. 116; V. 100, p. 54, 1593, 1667. 


_—_— 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT LAND CO,—Trolley. 

ORG ANT EAT ION cote cated in Hawaii Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawallan Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the Issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 In cash. 

n 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,250,000 ($100). -.--. 8 Q-M 31 $1,207,500 Mari5, 2% 
{1902 8&g M-N 556,000 May | 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco 
gold ($1,000) *| trustee. at Nationa! City Bank, New York, 

! or at company’s office, Honolulu 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after a for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. Al! 
pref. stock was converted into com. in 1913. 

bonds. —-$286,u00 bonds are reserved for extensions at the rate of $15.0u0 
per mile, or for acquisition of other street railways; $133,000 have been 
redeemed and canceled. All bonds may be calied on May 1 1917, or of 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1807 to May 1926 as A ry | fund. For the remainin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then Issued and outstanding as a sinking fund. These 
sinking funds to be used respectively !n the purchase of the bonds for which 
they are created. after advertising or In the open market, at a price not to 
exceed a 4% basis, or at such hig ot as may be agreed upon between 
the company and the trustee. See V. 74. p. 1251. 

Divtdends.—On common Dec.3)i 1903, 1%: In 1904, 4%: In 1965, 4%: In 
1906,3 4%: In 1907, 3°%: In 1908 4%; In 1909, 4%: 1910. 4%: im 1911 
and 1912, 6%; in 1913 and 1914,8%. In 1915, March, 2%. 

REPORT.—For years ending rec. 3) 


o-cceee--C 


Calendar Gross Net Int., Tazes, Dividends Balance, 

Year— Earnings. Earnings. Depred., &c. (8%) Surplus. 
1914__.......$615,583 $247,788 $103,215 $96,600 $47,973 
jo) a 625,723 254,480 116,809 96,600 41,071 


Passengers carried in 1914, 12,117,484, against 12,263,402 in 1913. 

ROAD.—Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. w. 

OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035; V 82, p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V. 90, p. 976; V. 92. p. 795, 881; V. 94. p. 630; V. 96. 
p. 1629, 1701; V. 97, p. 886; V. 98, p. 912; V. 100, p. 1078. 


—_— 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 
URGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 








In 1907 took over 
Franchtse expires Jan. 1 1228 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
a EE SS aaa eee eee $800,000 Apr'1514%% 
First mortgage, $600,000/ 1898 5 2¢J-J 600,000 Jan 11928 


GEOG Gam Se cmcgns c*{ Montreal Trust & Deposit Co., Trustee 
Not subject to call. Interest at Bank of Montreal, Montreal 

Dtetdends.——First dividend on stock—1%-——pald April 1 1908. and 1% 
was again paid July 1 and Oct.11908. In 1909,4%%%. In1910to 1914, 
incl., 5%; in 1915, Jan., 14%; April,1%%. 

REPORT .—For years ending Dec. 31: 


Year— Gross. Net. Int. &Rents. Tazes. Dividends. Surplus. 
‘4 ee $288,925 $133,696 $42,000 $8,326 (5%)$40,000 $43,370 
LGGes c%4<% 284,842 137,101 42,000 8.517 (5%) 40,000 46,584 


Passengers carried in 1914, 5,030,391, against 5,207,008 in 1913. 

ROAD.—Operates 24 miles of track in and around Kingston, Jamaica. 
Gauge. 4 ft. 8% In 90-ib. gi.der and 60-ib. T. ratis. 

OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy: Sec., H. ©. 
Lewis; Comp., Archibald McGillivray: Gen, Mgr., W. H. Tittensor — 
V. 88, p. 687, 788; V.92,p. 727; V.94,p.922; V. 96, p. 948; V.98, p. 914; 
V. 100, p. 983. 


—_— 





LONDON, CANADA. 

LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canadain 1873. Franchise quptees 1925, at which time, or any fifth 
cor thereafter, the city has the right to purchase the property (except 

a a on an arbitration basis, by giving one year's notice 
advance. The on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up to May 1915 only $2,000 has been Issucd. 

During 1914 authorized $50,000 additional bonds, but these were not sold 
because of the unsatisfactory financial conditions prevailing. 

STUCK AND BONDS— interest. Outstanatng. M aturtty 
stock. $750,000, ($40)__..... _... J-J $556,000 Jan°15, 3% 
First mortgage, $750,000, | 1896 5¢ M-S 650,000 Mch 8 1925 

gold ($1,000) .........c*} Toronto General Trusts Co., trustee. 

Bonds.—The remaining $100,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
320,000 per m. of single track. V. 78, p. 2384. Int. ts payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at paron 40 days’ notice. 

Dietdends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1914, 
inclusive, 6% perannum. In 1915, Jan., 3%. 

REPORT.—Years ending Dec 31: 

Gross. Net. 
GBS cdcvvdcucues $375,895 $107,994 $31,949 $33 ,360 $42,685 
SOE ntiadtacsean 331,967 97.050 29,114 33.360 34,576 

Passengers carried in 1914, 10,286,448, against 9,078,489 in 1913. 

ROAD .—Operates 35.19 miles of track. Standard gauge. 58, 73 and 
75-lb. T and girder rail. 58 motor cars; 4 trailers and 5 misc. cars. Has 
contract for power with the Ontario Hydro-Electric Power Commission. 

OFFICERS.—Pres., E. W. Moore, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Hold‘ng; Gen. Mzr., ©. B. 
King, London, Ont.—V. 78, Dp. 2334, 2384; V. 82, p. 1157; V. $2, p. 462; 
V. 93, p. 1191; V. 94, p. 487, 308, 556. 


eONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION .—Incorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

New Bonds.—$840,000 bonds were issued in the latter part of 1914 to 
take place of $700,000 old 1st mtge. bonds. 


Charges. Dves. (6%). Surplus 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
oe POP kL ee ee ow. ae ae 
ist M $840,000 ($500). Nots 1910 5 J-D 805,000 June 1 1944 


subject to call Fidelity Tr. Co., Lond., Ont., Trustee. 
Bonds —Int. is payable at head office of company. 
ROAD .—Operates from London to Port Stanley via St. Thomas, 28 miles, 
of which 14 miles on private-right-of-way. 
Office, 


OFFICERS.—Pres., Wm. K. George; Sec. and Treas., L. Tait. 
London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363; V. 99, p. 342, 1366; 
V. 100, p. 308. 


MANILA, P. I. 

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—lIncorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Kiec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of *‘Electricista,’’ a Spanish company having a 50-year fran- 
shise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 





new stock to be 6% cum. pref. V. 90, p. 372. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $6,000,000, $100. ._.-_-. Q-J $5,000,000 Apr’15,14% 
Pret. $3,000,000, 696 GUM ... eocce 3 cocsccce None oxtail oldie 

1903 5¢M-S 4,773,000 Mch 1 1853 


First lien and col, tr, $5 we 
000. gold ($1,000) __.__- c*fiInt. at Equitable Trust Co., N.Y A 
Bonds.—A sinking fund of 4% of bonds outstanding an Mch. 1 1908 

and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 

‘nvested in the bonds at not more than 105 and iaterest, at which price they 

are subject to call for the purpose. Are redeemable as a whole at 105 and 


-, trustee 





interest on or Mar.11928. V.82,p.218. Bonds are listed on N. Y. 
Stock Exchange. $218,000 are in hands of trustee for sinking fund, not 
incl. in amount outstanding as above. 
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Dividends.—In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 4%;tin 
1911, 54 %;in 1912, 1313 and eo 7%; in 1915, Jan., 134%; in April {915 
the di dend was reduced to 1 
EARNINGS.—For years en 31: 
Gross. et (aft.Taz.) a3 &S. as Divs .(7%). Surplus. 
S| eer bey ets $783 ,587 $305, $350,000 $127,620 
yt | nee 8,593 907,807 305, 367 350,000 251,940 
ROAD. Latiee rates 53 miles of track (cxclusive of Maniia Suburban rys. 


Co.) in the clty and supurbs, including a line of 7 miles to Pasig; onened in 
Aprtl 1905: 70 Ib. T and 92 tb. girder rails. Owns 60 single anu 67 double- 
truck passenger cars and 13 service cars. 

OFFICEHS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
Reed and J. H. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. 
Marchant. posrases under management of J. G. White Mgt. sik New 
York.—V. 83, 752; V. 84, p. 102, 220,868; V.85, p. 282; 90, Dp. 772 
V.92, p.725, 131i; Vv. 93, D. 1668; Vv. 94, Dp. 1384: V.96, p.1489; v. 97, p.1583; 
V. 98, Dp. 1993; V. 100, Dp. 

(1) Manila Suburban ecbneee Co. 

CRSAMTSA TION —~ tnocsporpted in Connecticut. Franchises run for 
7 years from Jan. 1906. Does both passenger and freight seene. 
Entire gg om soak ($530, 000) is owned by the Manila Elec. RR. 

In ec. 100 which guarantees the bonds, prin. & int. See V. 84, p. S20. 

ec. 1909 increased auth. stk. from $500,000 to $1,000,000. V. 90, p. 372. 


V. 98, p. 1993. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pin: .canndidatsh “had  .kbekoe 4.0lUl€k eee 
First wie $2,500, - 1 1906 5¢M-S $636,000 Sept 1 1946 


go old ($1,00 New York Trust Co.. Trustee. 
onds. ae guar., p. ne by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
1 1911 at not to exceed 105 and tnt.. at which price bonds can be 
drawn by lot. ee V. 80, p. 220. $14, 000 are held in sinking d, not 
incl. in cutstanding amount as above. 
ROAD .—Operates 7 miles of track from, pigata to Fert William McKin- 
ley and Pasig.—V. 84, p. 220; Vv. 95, 5D. 


MONTREAL, CANADA. 

MONTREAL, TRAMWAYS & POWER CO.—A holding company. 

ORGANIZATION .—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the following: 
Montreal Tramways Co. 
Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1 1 ey year Tram, & Pow. Co. stock for each share of their stock, 

p.4 

bf fbb. 1915 issued $7,000,000 2-year 6% coll. trust notes to refund 
$1,350,000 notes due Jan. 1 1915 and $5,000,000 notes due April 1 1915 
| _ the Sen of additional securities of Montreal Tramways Co. 


V-grook A 
STOC AND BONDS— 











Date. Interest. Outstanding. Maturity. 

Stock $20,000,000______----. ke § ‘beans rye RL nee 

Coll trust notes, $7,500,000, 0, { 1915 A-O 7,000,000 April 1 1917 
ae ase al nt. in N. Y., Bankers Tr. Co., Trustee. 


otes.—The notes are ssoured by $1,600,000 common and $6,000,000 
debenture stock of the Montreal Tramways Co.,#$5,900,000 com. stock 
and $1,800,000 bonds of the Canadian Lt. & Pow. Co. and 1,250 shares of 
Montreal Public Service Corporation stock. Red. April 1 1916 at par and 
int. on 30 days’ notice, and if not so called will run full period. Remaining 
$500,000 notes are reserved to acquire a like amount of Montreal Tramways 
Co. stock at par which will be pledged along with the other collateral. 
V. 100, p. 812.—V. 94, p. 417, 488, 560, 1057; V. 100, p. 734, 812, 1168. 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, inating all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city 

The company has been granted a temporary ——_ to haul freight over 
its lines in the city until Dec. 1 1913, pending final settlement of question. 

Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur. 
chase portions of the property at an appraised valuation plus 10%. 

New Franchise Negotiations.—In Nov. 1914 Mayor Martin submitted a 
prengses agreement for a new 30-year franchise to the Board of Control. 

ee V. 99, p. 1528, for further details. 


STOCK AND BONDS.— Date. Interest. Cteneny Maturity 
SEE ic kK caeneeodes. ese <queseaca a aan aos May’'15,2% 
BNO BOGE ndcctoncasse «ase 5% 16,000,000 See text. 
lst & ref mtge $75,000,000 g) 1911 5 J-J 13, $35, 000 July 1 1941 


($500&$1,000) Pay in Lon-}Harris Tr. & Sav. Bk., Nat. 

don p &i in £=-$4 86 2-3_c* Tr. Co., Ltd., Montreal, Co-Trustee. 
Sterling deb Mont St Ry,| 1893 4% F-A 681,333 Aug 1 1922 

secured by trust deed----- Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 ¢} 1902 4%e¢M-N 1,500, 000 May i 1922 

($100, $500 and $1, 000) .c* {Interest at Bank of Montreal, Montreal. 
Mont St Ry new debentures} 1908 4% M-N £460,000 May 1 1922 

£460,000 (£100)__------- Int. at Bank of Montreal, Montreal, Can., 

t and London, England. 

Stock.—Of the $3,000,000 stock reported outstanding, $2,548,580 has 
pom pon. pe. remainder has been subscribed for and payments are sub- 
ect to ° 

Bonds.—Of the lst & ref. bonds $3,273,000 are reserved to retire under- 
ying bonds (there being also $1,145,000 in cash deposited in addition for 

this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Listed on the N. Y. Stock Exch. 
(V. 97, p. 1025). Undera trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. 

anization. In April 


Divtdends.—On deb. stock 5% ps annum since 
1913 an interim div. A ay was lared on the paid-up common capital 
2%% was paid Aug. 1913, placing the stock on a 


uar. div. 
has been paid quar. to and incl. 


Chic., Trustee. 


Red, as entire issue (but not 


stock. A 
10% basis We 96, p. eas and 24% 


May 1915. 
REPORT.—For fiscal year end. June 30 1914 (V. 99, p. 404): 
June 30 Gross Net Interest, Contin. ‘Dividends Balance, 
Year— Earns. Earns. Tazes, &c. —* — — 
mad 7,142,804 2,936,690 2,282,090 275,000 (10%)242,056 137,544 
). ee 6,754,227 2,721,563 2,146,945 *223,670 (744)156,382 194,565 
ride. isa 6. p. 653, 790, 1022, 1840; V. 97, p. 361, 365, 444, 1025; V. 99, 
D. 


* A al $23,670 capital reserve. 

ROAD.—Operates 255.18 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 95, 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186; V. 95, p. 295, 1608, 
tae’ Pi 96, p. 653, 790, 1022, 1840; V. 97, p. 361, 365, 444, 1025; V. 99, 
p- 404. 

(2) Canadian Light & Power Co. 

ORGANIZATION. —Incorp. in Canada on June 2 1904, Fag ma 
tion of company’s developments in V. 91, p. 591, mt V. 89, 848. 
the perpetual right to distribute and sell’ power and light in Montreal ond 


several adjacent counties. Distribution system in Montreal has been taken 
over by the Montreal Pub. Serv. Corp. 
STOCK AND BONDS— _ Date. Interest. Maturity. 


Outstanding. 
Stock $7,000,000 ($100)..... -.-. 6, 
First mortgage Fd 500,000) _.--. 5 J-J DD: damaneaiu 
($500 and $1,000 {Royal Trust Co., Canada, Trustee. 
Bonds .—1s8t intge. bonds are subj. to call all or any at 105 at company’s 
option. Sinking fund began July 11914. Interest payable in Montreal or 


Londoa. 

PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, is being completed for 30,000 h.p. Ultimate development, 
75,000 h. a, 89, 848, 1283; V. 91, 591. 

(3) Montreal Pub ic Service Corpora ion. 

This compan es oe the Saraguay Electric & Water Co.) has acquired 
the Dominion Ht. & Pow., the St. Paul Electric Lt. & Pow. Co. and 
the distribution hea of the Can. Lt. & Pow. Co. in Montreal. Controls 
an established business in various important sections of the city and pro- 
rage f ty, for a large amount of the power developed by the Can. 

ower Co. 





oe 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 


ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital ae 5 oo. 000 guildees of the Eerste 
Nederlandische Electrische happy ( t Netherland Tram 
Company), which owns co of the mot railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation a owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track eleo- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amste rdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200 7000) . was 
all placed and is owned in H oliand. ‘Tts stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franc and construction of double- track 
road from Haarlem to Amsterdam has been ee ay hy partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands an s Corporation. 


STOCK AND DS— Date. Interest. Outstanding. Maturity. 
Common $2,000, doo Paws st60 —“Geneaad COW! Peas 
Pf 5% cum $1, 500,000 i aared lind: — elena P (UO acctseuane 


Elec Spoor Maatscha 

* 000.000 Yd ie itterto} 000); 1903 43-3 

naa, Los pe are subject to call at par. 

EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216,223; 
net, $64,274; other income, $79,674; charges, $41,410; surplus, $102, 538. 

ROAD.—Owns 6.8 miles in City of aariem; 1/8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 


dam; total, 45.8 miles. 
OFFICERS.—Pres. , L. G. Boissevain, N. Y.; is G55: W. Barklie H 


895,600 Jan 1 1953 


Phila.; Sec., W. Paxton Little, N. Y.; Treas., . Douglas Vincent, N. 
—v. 76, D. 331; V. 90, p. 566. 
—— 
NIAGARA FALLS, CANADA. 
NIAG GARA ST. CATHAR. & TORONTO RY.—Electric and steam road. 


ORGANIZATION. + orated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Suiicas St. Catharine’s & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.; also transports freight. 

Shareholders voted in 1910 to make an tissue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.54,1296. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ses Bi ee Cébcdaenane sake  . obenwe De «pasahuhee 
Ratlway First mortgage, gold! 1899 ig 1,098 ,000 Nov 1 1929 
($1,000) ($1,000 or £205i Int. at Canadian Bank of Commerce, Tor- 


= |) ee ee i onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 
Second mortgage--_.......--- eee pipe teatro 
Navigation Co. First mort-} 1903 5g M-N $200,000 Nov 1 1928 
gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 


(£205 9s. 8d. ), gold___.c*f National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile Is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Rallway, 
p. &1., by indorsement. Neither issue is subject to call. 

ROAD.—Owns and operates 60.89 miles of track. Runs from Port Dal 
housie on Lake Ontarlo, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Hasan extension of 18.55 miles 
from Thorold through Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.21 miles from St. Catharine to Niagara-on-the-Lake. Main 
line has been replaced with 80-lb. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the Dominion Parliament. 

EARNINGS.—For year ending June 30 1914, gross, $553,765; oper. 
exps., $404,676; net, $149,089; charges, $114, 057; rupius, $35,032 

OFFICERS.—P res., D. B.' Hanna, Toronto; V.-P., .' Morton, 
Toronto; Sec. a age. A. J. Mitchell, Toronto, Can.; Aud., D. J. McIntosh; 
Seixas, St. Catharine’s.—V. 82, Dp. 869, V. 87, p. 97; 





Gen. Mer., E. F. 
V. 89, p. 1281; V. 90, p. 54, 1296. 





OTTAWA, CANADA. 
OTTAWA TRACTION CO., LTD. —A holding company. 
ORGANIZATION .—Incorp. Oct. 23 1913, and has acquired $1,711,800 
of oe stock of the Ottawa Electric Ry. (see below). 
Date. Interest. Settendeny. Maturity. 
stock. $10, 000, 000 ($100) a Q-J 5,135,400 AP, 15,1% 
Dividends.—First div.—1% te July 1 1914; “Oct. 1% In 1915, 


Jan., 1%, and 1% extra; April, 
Ai ep. Warren pe pepe: Sec. & Treas., 





OFFICERS. —Pres., T. Ahearn; 
James D. Fraser; Aud., H. T. Burpee. V. 100, Dp. 

(1) Ottawa Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Ricoeur Ry. and the Ottawa Electric Street Ry 

In March 1912 stockholders were offered the right to subscrlv to extent 
of 50% of their holdings for $623,900 new stock at par. V. . 699, 827. 

n Nov. 1912 increased its auth. stock from $2, B00. 000 to 2 000, 000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $4,000,000 ($100)_._.. --- -J $1,876,900 See text 
1897 4g4J-J3 460,000 July 5 1922 


’s office. Trustee 


First mortgage $500,000 gold 
*;Interest at compan 


($1,000) is 
Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must ae retired in each of the 10 years preceding maturity. $40,000 have 
been retir 

ba, ‘—From 1893 to 1905, 8% per annum; In 1905, on extra; in 
1906 to 1911, inclusive, 12% per annum; in 1912, 16%%. In 19138, 
and 1914, 15%. 

Practically entire stock now owned by Ottawa Traction Co. and divs. 
no longer made public. 

EARNINGS.—For years end. Dec. 31. Pass. carried 1914, 25,321,547. 
Calendar Gross Net Interest, Conting. Dividends ' Balance, 





ear— Earnings. Earnings. Tazes, &c. Account. (15%). Surplus. 
a ot 200-300 $431,232 $71,583 $55,000 $281,535 $23,114 
| Se 41,282 412,160 46,731 55,000 281,535 28,894 

ROAD. —“gaeenaen 45 miles of track in efty, ‘and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 72, 80 Pond 

94-Ib. T and girder. 

OFFICERS.—Same as for Traction Co.—V. 90, p. 447; V. , p. 462, 
1179; V. 94, p. 417, 631, 699, 827; V. 95, p. 1473; V. 96, p. ee" 1557; 
V. 97, p. 1357; V. 98, p. 611, 763, 1609; V. 99, p. 338, 1970. 

PONCE, PORTO RICO. 
PONCE ELECTRIC CO. Incorporated in New Jersey in 1902. Owns 


the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and oes the entire reo and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playal 
to be used as location for the only deep-water wh in the harbor. Reail- 
p 4 vous oe expires in 1961, electric-light franchise in 1963 and wharf 
ranchise in 
STOCK "AND *RONDS— Date. Interest. Outstanding. 
Steck $500,000 ($100) ....620 cuce 3 adcacee . * , eer ne 
Collateral trust first wow om | 1902 é¢ M-N 220, ,000 May 1 1927 
$750,000 gold tf/Int. at Boston 8. D. & Tr. Go., Boston, Trus. 
Bonds.—Are subject to call as a whole at 105 and interest on any interes- 
date. A sinking me fund of 1% per annum of the entire amount of bonds bet 
came operative May 1 1903 and Is invested in the bonds at not more than 
sey i and int. $30,000 bonds have been canceled by this fund to Dec. 31 


19 
EARNINGS -—For 12 mos. ending Dec. 31 1914 (combined companies) 
$148,139; net, after taxes, $64,176; interest, $28,261; sink. fund, 
$2.50 500; surplus. $33,415. 


Maturtty. 


aancecS 


D.—Operates 5.66 miles of equivalent single track, .54 miles of 
saiaae. 12 cars. Gauge, 1 metre. Power station has 950 k.w. capacity. 
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OFFICERS.—Pres., Frederick S. Pratt; V.-P., 
-» Henry B. Sawyer; Sec., William T. Crawford 


Francis J. Hovey: 
Treas 
& Webster Mgt. Assn.—V. 74, p.2 68, 478. 


; Gen. Mers., Stone 


PORTO RICO RAILWAYS CU., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
——— business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and C as Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
An express service was inaugurated in 1908 in conjunction with Porto Rico 
Express Co. 

Contract.—A contract has been made (expiring 1916) with the Porto Ricaa 
Leaf Tobacco Co. under which this rallroad will get all the former's freight 
between Caguas and San Juan for ten years. Also has a 5-year street- 
lighting contract with the city of San Juan, expiring in 1919. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000__.. -..-. Q-J $3,000,000 See text 
Pf.$1,00U,000 ($100) 7% cum. ---- Q-J 1,000,000 Apr'15, 1% 
First mortgage, $3,000.000f 1906 5 M-N 2,768,000 Nov 1 1936 

($500), gold {Int. at Montreal Trust Co., Trustee. 

(Montreal and Halifax, or Metropol. Bk. Tor. 
Refunding general mortgage) 1912 5 M-N £265,000 May 1 1962 
£1,500,000 ($100) .____- c*fInt. in London, Montreal and Toronto; Mon 

J treal Trust Co., trustee. 


Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
$232,000 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600.000 are reserved for 
1st M. bonds and £73,400 are in treasury; remainder is for future re- 
quirements under restrictions. Subject to call as a whole or for cum. sink- 
ing fund (1% of bonds out beginning in 1937) at 105 and int. V. 94, p. 
1566. Are listed on London Stock Exchange. 


Dividends.—First div. on pref., 1%%, pald Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1915. Oncom., ist div.,1%. 
aid Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%; 


uly, 1% None since. 
REPORT. For calendar years: Passengers carried in 1914, 6,632,460. 


Year— Gross. Net. Oth. Rev. Bd. Int. Pf.Div. Com.Div. Surp. 
1914__.$772,905 $368,834 $8,145 $188,957 $70,000 $60,000 $58,022 
1913__. 850,121 400,269 47,106 184,673 40,546 120,000 102,156 

ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated bv steam-meter gauge was completed In 1908. 


OFFICERS.—Pres., Dr. D. E. Thomson, K. C.; V.-P., W. D. Ross. 
Sec. & Treas., F. C. Clarke; Gen. Megr., F. W. Teele.—V. 94, p. 983, 1057, 
1186, 1566; V. 95, p. 1473; V. 96, p. 1022; V. 97, p. 299, 1427, 1664; V. 98, 
p. 763; V. 99, p. 463, 895, 1367; V. 100, p. 902. 





QUEBEC, CANADA. 

QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorpotated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 

uebec Ry., Lt. & Power Co. {Quebec Jacques Cartier Electric Co. 

uebec Gas Co. Canadian Electric Light Go. 
Frontenac Gas Co. Quebec County Raliway 5o. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449 

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and In turn issued $2,500,000 of its own bonds 
topayforsame. V.92,p.882,528. ‘These bonds were intended to provide 
for Quebec-Saguenay line, extending 56144 miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse- 
quently made, and in May 1913 work was expected to be resumed soon. 

Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1 
1913 was not paid when due and in Sept. 1914 it was announced that the 
coupons due June 1 1914 were not paid on time, the company following the 
pat cy of paying the coupons at intervals through the three months grace 
ollowing the due date. V.99, p. 748. The Dec. 1914 coupons, it is un- 
derstood, are also delinquent. - 100, p. 230. 

No Meeting of Bondhoiders.—The meeting called for Sept. 2 1913 by the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L. H. & P. 5s of 
1912, to consider what should be done in view of the registration of a lien 
against the mortgaged yy of the Quebec & Saguenay Ry. Co., was 
not held. The trustee, it is understood, will take such action as is consid- 
“8 without further consultation of the bondholders. V. 97, 
p. 366, 730. 

Interest Defaulted.—Int. due Dec. 1 1914 on the Quebec-Jacques Cartier 
Elec. ist refdg. 5s was defaulted. A protective committee was formed 
with W. L. Hallahan, 111 Broadway, New York City, as Secretary, and 
bondholders were requested to deposit their bonds with the Bankers Trust 
Co., New York. V. 100, p. 403. Interest was subsequently paid. 
V. 100, p. 559. 

Company's Powers Enlarged.—See V. 97, p. 1427. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100) Q-J15 $9,9909,500Jan.15 '12,1% 
Consolidated mortgage, $10,-f1909 5¢J-D 6,120,400 Dec. 1 1939. 

000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee, 

$1,000) Bank of Scotland, London, Eng., or Royal 


Bank of Canada, Quebec. 
Que-Sag Div Ist M payabie in} 


1911 5 F-A 2,386,000 Feb. 1 1941 
sink fd. P & 1 payable in}Int. at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr .c* Trus., or at office of R. Forget, Paris. 
Que Ry, LH & P new mee} 1912 2,100,000fr. Jan1 1942 

60,000,000 francs(500 fr) - - 

Quebec Ry., Lt. & Power ist) 1899 5% 2,350,000 June 1 1923 
M. gold, $2,500,000 ($100, }Int. at Bk. of Mont., Mont.; Un. Bk. of Can., 
$500, $1,000) Que., or Roy. Bk. of Can., Quebec. 

Montmorency & CharlevoixRy .... -....--.-. 150,000 1923 

Quebec-Jacques Cartier Power) 1901 849,000 Dec 1 1941 
ist ref. $1,000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 
©, ts Oe BE oéeneganen c*)Int. at Royal Bk. of Canada, Quebec. 

Gan. Elec. Lt. Co., mortgage_. 1901 6 M-S 16 310,000 Sept 1 1915 
Stock \s listed in Paris. 

Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds. Of the Quebec Ry., Lt. & Pow. ist M., $150 000 are reserved 
to retire Montmorency & Charlevoix Ry. bds. Quebec-Saginaw Div. bonds 

Dividends .—Initial pret April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; none since to May 1915. 

REPORT.—For years end.June 30. 


June 30 Gross Net Misc. Fized Dividends Bal., 
Year— Earnings. Earns. Credits. Chges.&c. (2%). Surp. 
CE $1,524,200 $629,020 $236,881 $792,100 $73,801 


lool: = 1,415,825 680,900 194,584 664,283 199,990 11,211 

ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles. 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 4 ft. 8 % in. 
An extension from Cape Tourmente to Murray Bay, 56 &% miles (to be oper, 
by steam), was under construction, but in September 1912 work was 
stopped. V. 95, p. 619. In May 1913, however, work was expected to 


resumed soon. 

OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Loren 
OC. Webster, Quebec; Sec., P. Hamel, Quebec; Treas. & Comp., W. J. Lynch; 
Gen. Mer., H. G. Mathews.—V. 96, p. 203, 1630, 1840; V. 97, p. 118, 238, 
ote, tee 1427, 1734; V. 98, p. 156, 611; V. 99, p. 748, 817; V. 100, 
p. 230, . 
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SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 


GBGARESA TION —inette. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. In July 1911 acquired the Eastern Townships 





Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the 
Lennoxville Light & Power Co. Controls major part of the electric light 
we soe business in the district between Sherbrooke and the International 
oundary. ; 
In 1913 acquired the Burrows Falls Power Co., which controls the electric 
light and power business in Ayers’ Cliff, Que. V. 97, Dp. 1824. 


Franchise in Sherbrooke ts for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street railway property. 


Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590; V. 94, p. 1120. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $1,500,000 ($100) _.-... ---.. csosnenns GAGEROEE 400066 40en 

Consol. M. $1,500,000 gold) 1910 igJ-J 990,500 July 1 1940 
s f ($500 or £ equivalent) tf {Montreal Trust Co., Montreal, Trustee. 

Sherbrooke Street Ry ist Mtf 1897 5igJ-J 100,000 J’ne 30 1927 


Bonds.—Of remaining consol. mtge. bonds, $409,500 are for future ex- 
Coygtons and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
of Eastern Townships Dept. of the Canadian Bank of Commerce in Canada, 
or at National Bank of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on any int. dayon and after July 1 1916, orin for 
fund. Cum. sinking fund of 1% begins July 11916. V.91,p. 95. 

REPORT .—For years ending June 30 (V. 99, p. 818): 

Ni Bond ot 


June 30 Total Net her Written Office Balance, 


Year— Income. Revenue. Interest. Int. Off. &c.,Ezp. Sur.ordef. 
1913-14__.$141,990 $54,021 $48,265 $2,642 $1,478 $3,695 def.$2,059 
1912-13__. 126,646 51,928 46,274 927 758 3,904 sur. 875 


ROAD.-——Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 
Lennoxville. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., Clarence J. selene: V.-P., 8S. H. Ewing; Sec. & 

Treas., Grant Johnston; Gen. Mgr., N. O. Pilcher.—V. 91, p. 95; V. 93, 

e 230, 590; V. 94, p. 1120; V. 95, p. 968, 1685; V. 97, p. 445, 952, 1824; 
. 99, p. 818, 1053. 





SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorp. in Nova Scotia and does the entire elec- 
tric railway and ._-— business in Sydney; the entire electric lighting 
business in North Sydney, the f business between Sydney and North 
Sydney, and operates an interurban line between Sydney and Sydney Mines. 
Also owns capital stock and $220,000 of the $406,000 ist M. bonds of the 
Sydney and Glace Bay Ry. Co., Lts., an interurban line 19 miles in length 
between Sydney and Glace Bay, which is operated under lease for 99 years 
from Jan. 1 1911. Guar. payment of said company’s bonds, prin., int. 
and sinking fund. Franchise expires 1931 and 1932. On May 5 1914 
authorized pref. stock was increased from $250,000 to $500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100)__. -.-- M-N $1,125,000 May'15,1% 
Pref 6% $250,000 ($100)__... -.-. M-N 234,000 May’15,3% 
First mtge $1,500,000 gold_cf ___. 5 J-J 1,034,000 Jan 1 1932 

ntf\Int. at State St. Tr. Co., Boston, Trustee. 
ear f & Glace Bay ist M,/ --. -J 178,000 Jan 1 1932 


_ 5 J 
00,000, guar p & i_c_ntf\Int. at Royal Tr. Co., Montreal, Trustee. 
Stock.—Pref. stock is red. at 120. 


Bonds.—Of the 1st mtge. bonds, $2,000 canceled by sink. fund, $9,000 
in treasury (not incl. in amt. above). Impt. fund of 1% of bonds issued. 
Red. at 105 andint. Of the Sydney & Glace Bay ist mtge. bonds, $42,000 
have been canceled by sink. fund, $220,000 held by Cape Breton Elec. Co. 
ae he = int. on or after Jan. 11914. Sink. fd. of 1% per annum, 
payable Oct. 1. 

Dividends.—6% yearly on pref. stock. On com., first div., 14%, paid 
Nov. 1910; in 1911, 4%; in 1912,4% & 1% extra; in 1913, 6%. In1914, 
Mey, 3 ; Nov., 3%. In May 1915 div. reduced to 14%. 

EP ‘RT .—For year ending Dec. 31 1914, gross, $349,894; net, after 
taxes, $138,774; interest, $62,849; sink. & impt. funds, $14,730; pref. div. 
(6%), $14,040; com. div. (6%), $67,5 0; deficit, $20,345. 


ROAD .—Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 84 in. 22 passenger and 8 other 
cars. Power station has 1,800 k.w. capacity. Also purchases power from 
Dominion Coal Co. 

OFFICERS.—Pres., A. S. Pratt; V.-P., Walter Crowe; Sec., W. T. Craw- 
ford; Treas., H. B. Sawyer; Gen. Mers., Stone & Webster Meat. Assn., 
Boston.—V. 92. p. 1108; V. 96, p. 1121; V. 96, p. 1228; V. 97, p. 520; 
V. 98, p. 688, 1315; V. 99, p. 466; V. 100, p. 1078, 1436. 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance). a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,006 
for the purpose of taking over the Toronto & York Radia! Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V.79, p. 1463. In April 1906 amount was further increased toe 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase te 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 

Payments to City.—As to annual payments to city, see “Supplement” 
of May 1898. Paid to city in 1914, $1,122,914; in 1913, $1,089,708; in 
1912, $942,049; in 1911, $822,233; in 1910, $727,480; in 1909, $640,281; in 
1908, $578,995; 1907, $542,091; 1906, $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expemiens. The city is also auth. to borrow the money re- 
quired therefor. or further detalls see V. 96, p. 1365. Authority to 

urchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, p. 1774; V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. 

On Dec. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for the purchase of the company’s yp yO 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken announced that in 
consequence of the changed conditions brought about by the war all ne- 
gotiations had been discontinued. 99, p. 1216. 

New Notes.—$1,500,000 6% gold notes (see below) were sold in Nov. 
1914 and were issued for financ extensions and impts. of the Toronto 
Power Co. V. 99, p. 1675. 

STOCK AND BONDS— Date. 
Stock $12,000,000 ($100)__... _ -. 
ist M, $4 550,000, $ & £,1 1892 awe 3,639,500 Aug3i 1921 

$35.000 per mile__- .c* }Trust., E.R. Wood,Tor.,&R.B.Angus.Mont. 
Notes $2,000 ,000 ($1,000) red| 1914 6¢J-D1 1,500,000 1915-1916 

at 10244 & int on 30 days_c{ Int. pay. in N. Y., Toronto, Mont. & London 
Toronto & York Radiai Ry | 1904 5g A-O 1.620,000 Oct 11919 

Jat M,g ($1,000), guar__c*{ National Trust Co.. Ltd., Toronto, trustee. 

: sa nail wieliiiaal Pana Rn ty mn ay Y - ae and N. Y. 

a Inter and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London E. C. a 

Sinking Fund.—The company is obliged to redeem 5% of its total bond 
anes oyeeer * par — ug. 31 Lah to 1920. on 

s.—The ist M. covers entire property, subject to payments due the 

city. $790,220 ist M. bonds have been ° Bonds are listed on Lon. 

don Stock Exchange. The notes of 1914 mature $750,000 Dec. 1 1915 and 
oT aenden In 1898 4%; tn 1899, 4%; in 19 

3— . 0; : 00, 4%; in 1901, 4 H in 

1902 to 1905 incl., 5% per ann ; in 1906, ee %, ; in 1907, 6%; in 190 % ‘ 

in 1909, 6% %; in 1910, 7%; in 1911, Jan.,1 % April, in’&; Juty, se: 


Interest. Outstanding. Last div..é&c. 
Q-J $12,000,000 Apr'l5,2% 
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ELECTRIC RAILWAYS 





[Vox. 100. 








in Ang. declared a $1,000,000 stock div. (V. 93. p. 470); Oct., 2%: in 1912, 
1913 and 1914, 8%; in 1915, Jan., 2%; April, 2%. 
ROAD.—Operates 114 miles of track; 69, 73 anu 90-lb. girder and 70-Ib. 


T rails. Owns 869 cars, of which 661 are motor cars. 
REPORT .—Of Railway Co. for cal. years. Report for 1914 in V. 100, p. 

727. 

Calendar Gross Net Total Dividends Balance, 
Year— Earnings. Earnings. Deductions. Paid. Surplus. 

| a $6,127,097 $2,597,551 $1,305,414 (8%)$923,901 $368,236 

1913 ...... 6,049,018 2,925,710 1,278,515 (8 %)879.958 767,237 


Revenue passengers in 1914, 152,966,153; transfers, 65,778,012. Net 
earnings of combined enterprises for year ending Dec. 31 1913, $5,161,211. 
In 1912 (subject to audit), $4,426,980. In 1911, $3,791,368. 

OFFICERS.—Pres., Sir William Mackenzie: V.-P., Frederic Nicholls; 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 93, p. 409, 470, 
732,1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96, p. 420, 488, 942, 
1365, 1774; V. 97, p. 238, 300, 1287, 1654, 1899; V. 98, p. 454, 605; V. 99, 
p. 408, 1216, 1675; V. 100, p. 476, 727. 


(1) Toronto Power Co.— F 
intire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company. 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3,000,000 common stock (there is also 
$3,000,000 non-voting pref.) and $5,014,000 1st M. 5% bonds of the Elec- 
trical Development Co 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee ee ee 8 eaeienem Peer 
Tor Pow Co Ltd debstk, sterl’g 1908 4% J-J £344,599 July 6 1918 
Tor Power Co cons deb stock) 1911 4% M-N -$13,907,329 1941 

$25,000,600 guar p & 1 by}British Empire Trust Co., Ltd., London, 

Toronto Ry Co$& £..-.-.-. } Trustee. Callable at 105. 

Elec Devel Co $10,000,000/ 1903 9,953,000 Mch 1 1933 
lst mtzge ($500), g ----- c*|Int. at Can. Bk. of Com., Tor., N Y. & Lon 
Toronto Hiec Light mortgage. ..-- 4%% 1,000,000 1916 


The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
rin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 


for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £54,476. Electrical Development Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 


1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. began In 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable In London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216. 

BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rilo 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Pauio El Co. 

New ‘Preferred Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 sbares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 

STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $110,000 ,000 Q-F $106,217,500 June'15,14% 
Pref. 6% cum $10,000 ,000($100) 6 Q-J 10,000,000 See text 

Dividends.—6% is being paid on the pref. stock. First div. on com.— 
1% %—paid Nov.151912. In1913and1914,6%. In1915, Feb.,144%; 

ne,1%%. ; : 

JUEPORT (see V. 99, p. 43) of combined properties for 18 months end. 
Dec. 31 1913: Total income, $11,522,837; expenses, int., discount, &c., 
$324,343; pref. divs. (444%), $450,000; com. divs. (744%), $7,735,496; 
surplus, $3,012,998. : ce ; 

OFFICERS.—Chairman of Board, Sir William Mackenzie, Toronto; 
Pres., F. 8. Pearson, London; Sec., J. M. Smith.—V. 94, p. 1762; V. 95, 

. 175, 543, 618, 968, 1039; V. 96, p. 1364, 1421, 1627; V. 97, p. 363; 

. 98, p. 1765; V. 99, p. 43, 118. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 

ORGANIZATION.-—Incorporated under tie laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 


Urbanos Tramway Co. and the Compania Ferrocarril Carioca) Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 


In 1909 purchased control of the Ferro Carril do Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also acquired the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959 
exclusive until 1929). V.938, p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 
franchise expires 1928 and ts exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended In 1907 until 1970 and give exclusive 
privileges until 1940 In very large area of clty. Franchtses for distribution 
of electric encrgy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed-on the London, Brussels and Toronto stock exchanges. V. 93, 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to Increase auth. stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to present 


stockholders—1 new for 8 old (V. 93, p. 1669, 1463). ‘ 
STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock, $50,000,000 ($100)_... -- Q-F $45,000,000 May'l5,1% 
First mortgage, $25,000,000,) 1905 52 J-J 25,000,000 Jani 1935 
($160 $500 and $1 000) }Int. payable In Toronto, N.Y., & London. 
eee _....}Natlonal Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see text{ 1908 5 A-O £5,266,000 April 1958 


(£100 and Fr. 500)._...-.'| Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 

Can. Bk. of Com., London, and in Canada, 
| Paris and Brussels. 

Jardin Bot. Tram. ist mort-f 1911 5 J-J £1,400,000 July 1 1951 
gage £1,400,000 (£100)-_-_c]| Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 

Bonds.—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized tissue of 2d mtge. bonds is Imited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of sald securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico ist M. bonds are red. at 102 4% and int. on 3 mes.’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janciro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet Int. and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528. 

Divridends.—First div., 1%, pald Nov. 1909: In 1910, 4%%. In 1911 
to 1914, inclusive, 5%. In 1915, Feb.,1%%; May.1%%. 

EARNINGS.—Earnings are now included in the Brazilian Traction. 
Light & Power Co. statement. 

ROAD AND PLANT.—Operates 236.79 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Motntain. Has 946 passenger and 205 freight 
cars. Capacity of power stations, 84,000 h. p. Company was supplying 
on Dec. 31 1913 to City of Rio de Janeiro 63,539 h.p.in motors, 10,821 arc 
lamps, 683,937 incandescent lamps. In Dec. 1913 had 11,917 telephones 
in service. Gas sales in 1913, 32,757,800 cubic meters. On Dec. 31 1913 
had 28,792 light and power consumers. 

OFFICERS.—Chairman of Bd., Sir William Mackenzie, Toronto; 
Pres., F. S. Pearson; R. M. Horne-Payne, E. R. Wood and Z. A. Lash; 
Sec., J. M. Smith; Gen. Mer., F. A. Huntress. Main office, 9 Toronto 
St., Toronto.—V. 92, p. 59, 596, 726, 1103, 1637; V. 93, p. 528, 1192, 
1387, 1463, 1669; V. 94, p. 1247, 1764; V. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road. 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada. in 
1899 and owns an extensive system of electric roads and electric-lighting 
and ag business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V. 81. p. 614. In Nov. 1906 
authorized stock was Increased from $7,500,000 to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1.000,000 new stock at par 
See V. 83. p.412. In 1907 purchased Santa Anna Ry., a narrow gauge 





ie — 
mule line, which has been electrified. Company bas secured an exclusive 
3U year concession for distribution of light aad power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders Increased authorize: 


stock from $8,500,000 to $10,000,000. V. 86, p. 53 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)___. ___- Q-F $10,000 000 May'15,2 
Perpetual consolidated deben-| _._. M-S 2 £821,917 Perpetual. 


ture stock issued Feb. 1911jInterest payable in London and Toronto. 
First mortgage, $6,000,000,) 1900 5¢J-D 6,000,000 June 1 1929 

YN , 4 ee c* \National Trust Co., Ltd., Toronto. trustee. 

Stock.—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 

Sonds.—Interest is payable at the Canadian Bank of Commerce in Lon 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 

Dividends.—In 1902, 3 %%: in 1903, 5%%; in 1904, 74%; in 1905, 8%; 

1909 to 1911 incl., 10%; in 


in 1906, 8%; in 1907, 84% %; in 1908, 94% %; in 

1912,-Jan., 24%; April, 24%; July, 24%; Oct., paid 5 6% for month 
of July 1912, in accordance with plan amalgamation: Oov., 24%. 
In 1913 and 1914,10%. In1915, Feb.,24%%; May,24%%. 

EARNINGS.—Included in the Brazilian Traction statement. 

ROAD.—Operates 141.4 miles of track, all In city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
freight business. On Dec. 31 1913 supplied 177,848 arc and incan- 
descent lamps and 33,104 h.p. in motors, and had 13,419 light and power 
cosumers. 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., F. 8. 
Pearson; V.-Ps., Frederick Nicholls and Z. A. Lash; Sec., J. M. Smith, all 
of Toronto; Mgr., W. N. Walmsley, Sao Paulo.—V. 88, p.507, 1561, 1615; 
V. 90, p. 1166; V. 92, p. 189, 264, 1103; V. 93, p. 941, 1325; V. 94, p. 
827. 1187. 1248, 1250.1764; V.95, p. 681. 

(3) Sao Paulo Electric Co, Ltd. 

ORGANIZATION, &c.—lIncorp. in 1910. Stock issued, $5,000,000, 
Has acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
EE SG Ghek coitate ce weunath ioe aaa. Sn Gene Asodeeoson 
First mtg £2,000,000 vee 1912 5 J-J £2,000,000 Jan 1 1962 

eR eee National Trust Co., Ltd., of Toronto, trus. 


Bonds .—Red. by a sinking fund beginning in 1922 in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary liquidation or amalgamation with another company. The Bra- 
zilian Trac., L. & P. Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earnings should be insufficient, to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce or its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96, p. 65. 

PROPERTY.—On Dec. 31 1913 operated a small hydro-electric plant 
of about 4,000 h.p. on the Sorocaba River and was building a hydro-electric 
plant of 30,000 h.p. with an ultimate cap. of 50,000 h.p. The construction 
work on this plant has been completed. Has a contract to supply the 
Sao Paulo Tr. Lt. & Pow. Co. with 15,000 h.p. and the latter company has 
constructed a transmission line for the purpose of utilizing this energy. 
(V. 99, p. 43). 

a ne 
WINNIPEG, MANITOBA. 

WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIiZATION.—Incorporated in Manitoba In i#)4 and is a vonaeti- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
VY. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 206 1997 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street ratiway franchise is exclusive In Winnipeg until 1927 and in St 
Boniface until 1943. 

In Oct. 1913 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the application of the municipal power plant of Winnipeg to sell current 
in St. Boniface without the consent of the latter city. It was held that 
the Winnipeg Elec. Ry. supplied St. Boniface with current satisfactory 
at the present time.—V. 97, p. 1288. 

In March 1912 shareholders were given the right to subscribe at par for 
$3,000,000 additional stock (auth. Feb. 141912). V.94, p. 828. 

STOCK AND BONDS— Date Interest Ontstanaing Maturity. 
Stock $10,000,000 ($100) ___. __ . QJ $9.000.000 Apr.'15, 2% 
Perpetual debenture stock..j -... 4% A-O2 £909,000 See text 

British Empire Trust Co., London, Trustee 
ist ref mtge, $5,000,000,gold,) 1905 52J-J 4,000,000 Jan 2 1933 

6 f ($1,600) ‘ _¢* |\Int. at Bank of Montreal. Montreal! and NV 
Notes $1,500,000 ($1,000) red{ 1915 6¢J-J 15 1,500,000 1916-1917 

at 102% on any int. day on{Central Trust Co., N. Y., trustee. Int. at 

PES eT a Oe c| Bank of Montreal,in N. Y. or Toronto, & 

{| in London, Eng., in sterling or par of exch. 
Win El St Ry mtge, $1,000,-} 1898 5¢JJ 1,000,000 Jan 1 1lv¥27 

000 ($500) _........._._._1 Interest at Bank of Montreal, Montreal. 

Stock.—The $1,500,000 stock authorized July 1907 was Offered to stock- 
holders on or befure Sept. 15 1907, payabie 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $590,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
Is repayable at no fixed date, but is subject to call at 105 and interest 
V. 88, p. 636. Listed on London Stock Exchange, V. 91, p. 1448. 

Bonds.—-Of the new $5,000,000 mortgage, 51,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Muntreai is trustee. The new 
bonds are not subject to call, but 144% of bonds vutstanding Is payable to 
a sinking fund from 1915 to 1924 Inclueive and 2% from 19245 to 19234 Inelv 
sive. See V. 79, p. 2698. The notes of 1915 are secured by deposit of 
£400,000 (approx. $1,950,000) Winnipeg Elec. Ry. 4% % perpetual consol. 
deb. stock. The notes mature $750,000 Jan. 15 1916 and $750,000 Jan. 15 
1917. V. 100, p. 142. 

Dividends.—Paid 244% quarterly from April 1908 to April 1911. In 
July rate was increased to3% quar., which amount was paid to April 1915, 
when rate was reduced to 2'4%. 

REPORT .—For years ending Dec. 31: 


Year— Gross. Net. Charges. Dividenas. Balance, 
SEED escent $4,101,302 $1,685,093 $690,482 (12%)$1,080,000 def.$85,389 
SOE casues 4,078,695 1,826,088 570,583 (12%) 1,070,043 sur.185,462 


Passengers carried in 1914, 58,489,987, against 59,563,757 in 1913. 

ROAD.—Operates 128 miles of track, including Suburban Rapid Transit 
Co. and Winnipeg Selkirk & Lake.Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. p. 

OFFICERS.—President, Sir William Mackenzie, Toronto: V.-P., A. M. 
Nanton, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg: Mer., 
Wilford Phillips.—V. 93. p. 287, 1023, 1192: V.94. p.692, 828, 1058. 1251; 
V. 96, p. 655: V. 97, p. 439, 1288; V. 98, p. 692, 1761; V. 99, p. 344: V. 100, 
p. 142, 735, 1080. 

(1) Suburban Rapid Transit Co. 

ORGANIZATION .—Organized tn 1902 In Manitoba Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 


exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 
STOCK AND BONDS— Date, Interest. Outstanding. Maturty 
Stock. $100.000............. ye a ee See text ie Rta 
1908 5 F-A $500,000 Jan. 311938 


First mortgage ($1.000) ¢_c*i Royal Trust Co., Montreal, Trustee 

Guar prin & int by Winnt-|Interest at Bank of Montreal, Montreal, 

pag Elec Ry. Toronto, New York, or London, Eng. 

Bonds.—Additional bonds may b~ issued at rate of not exceeding $20,000 
per mile additional road built. 

EARNINGS.—For calendar year 1914, gross, $84,928; net, $20,240: 
fixed charges $27,460; deficit, $7,220. 

ROAD.—Embraces 19.61 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 

(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21.44 m. of road from \Winninpeg on west side of Red River to 
Selkirk, with a branch from Middlechurch to Stonewall, 18 miles. Con- 
trolled through ownership of stock (auth., $500,000; paid in, $111,500) by 
Winnipeg Electric Ry. Co., which guarantees prin. and int. of company’s 
$400,000 bonds. Earnings for calendar year 1914, gross, $136,665; net 


$63,781; interest and taxes, $51,067; surplus, $12,714. 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where Information can be found concerning a number of companies 
not represented in this issue of the “Electric Railway Section.” These are chiefly elther newly organized companies the affairs of which have 
Mot yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found 
possible to secure full returns. 





Algiers (La.) Railway & Lighting Co. V.94,p. 1184. Lima-Honeoye Electric Light & RR. V. 86, p. 857; V. 91, p. 589. 
Allegheny & Northwestern St. Ry. V. 93, p. 526. Lima-Honeoye Falls Light & RR. V. 99, p. 1832. 

Alton & Jacksonville Ry. V. 99, p. 1831. Lincoln (Ill.) Ry. & Light Co. V. 99, p. 407, 1748. 

Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99, p. 1831. Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 1123. 

Alton & Northern RR. V. 98, p. 1691. Loramie & Minster (O.) Electric RR. V. 97, p. 299. 

Altoona (Pa.) Northern RR. V. 97, p. 1114. Los Angeles & San Diego Beach Ry. V. 100, p. 229, 982. 
Androscoggin Electric Co. V. 99, p. 1527. Madison Light & Railway Co. V. 98, p. 1767. 

Ardmore (Okla.) Street Ry. V. 98, p. 1691; V. 100, p. 138. Medfield & Medway Street Ry. V. 97, p. 443. 

Atlanta & Carolina (Electric) Ry. V.98,p. 761; V. 99, p. 118. Menominee & Marinette Light & Trac. Co. V. 99, p. 120. 

Atlanta & Macon Ry. V. 95, p. 296, 618. Mexican Light & Power, Ltd. V. 94. p. 1623; V. 99, p. 891. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897. Mexico (Mo.) Santa Fe & Perry Traction. V. 96, p. 1229, 1489. 
Barcelona Trac., Lt. & Pow. Co., Ltd. V. 100, p. 1436, 1591. Mexico Tramways Co. V. 99, p. 891, 1130, 1671; V. 100, p. 140, 982. 
Berwick & Nescopeck Street Ry. V. 98, p. 761. Milwaukee Western Electric Ry. V.97, p. 1426; V. 100, p. 1168. 

Big Four Electric Ry. (Cal.). V. 98, p. 1765. Minnesota Central Ry. V. 99, p. 197. 

Bloomsburg Millville & Northern. V. 93, p. 1021. Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 
Bogota (Columbia) City Ry. V.91,p. 1765. Monterey (Mex.) Ry., Light & Power. V. 99, p. 407, 538, 604. 
Boston & Eastern RR. V. 98, p. 154. Montgomery Rapid Transit Co. V. 92, p. 1500; V. 93. p. 796. 
Brantford (Ont.) Street Ry. V. 98, p. 999. Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228. 

British Columbia Electric Ry. V. 99, p. 1831, 1908; V. 100. p. 396. Morgantown & Wheeling Ry. V. 97, p. 521. 

Brooklyn & North RiverRR. V. 96, p. 284; V. 97, p. 297, 1732. Morris RR. (Morristown, N. J.). V. 97, p. 299. 

Brunswick Terminal & Ry. Sec. V. 98, p. 688; V. 100, p. 644. National Properties Co. V. 99, p. 1749. 

Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472. New Orleans & Grand Isle Traction, Light & Power. V. 95, p. 618. 
California Midland RR. V. 93, p. 526, 666, 795; V. 94, p. 278. New York & North Jersey Rapid Transit Co. V. 95, p. 298. 
Camaguey (Cuba) Co., Ltd. V. 95, p. 418; V. 99, p. 118. New York Westchester & Connecticut Traction Co. V. 98. p. 1761. 
Cassville & Western Ry. V. 95, p. 235. North Alabama Traction Co. V. 100. p. 309. 

Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. Northumberland County (Pa.) Railway & Light. V. 93, p. 1600. 
Charlottesville (Va.) & Albermarle Ry. V. 100, p. 1436. Norwood Canton & Sharon St. Ry. V. 99, p. 1675. 

Cheboygan, Mich., Electric Light & Power Co. V. 95. D. 1683. Ohio Service Co. V. 99, p. 1131, 1452, 1533. 

Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. Parkersburg (W. Va.) & Ohio Valiey Elec. Ry. V. 92, p. 1375, 1566. 
Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. Parsons (Kan.) Ry. & Light Co. V. 99, p. 1215. 

Circuit Terminal Ry. V. 93. p. 323. Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 41. 
Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p. 976; V.94. p. 910. | Paul Smith’s Electric Light, Power & Railroad. V. 93, p. 106. 
City Island Ry. (N. Y.). V. 93. p. 1668. Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48. 

Cleburne Street Ry. V. 100, p. 229, 900, 1672. Penn Yan & Lake Shore Ry. V. 99, p. 49. 

Cleveland Interurban RR. V. 99, p. 406. Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 
Cleveland (O.) Rapid Tran. Ry. V. 99. p. 1528, 1832, 1909. Public Service Co. of Oklahoma. V. 96, p. 1773. 

Cleveland & Youngstown RR. V. 96, p. 1488; V. 97, p. 1286, 1732. Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473, 1684. 

Columbus Kenton & Toledo Traction Co. V. 95, p. 297. Railway & Lizht Securities Co. (Boston). V. 96, p. 136. 
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. Richmond (Va.) & Henrico Ry. V. 97, p. 50; V. 99, p. 1301, 1367. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404. 

Creston (lIa.) Winterest & Des Moines RR. V. 95. p. 1607. Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97, p. 1427. 
Danville (Va.) Trac. & Power Co. V.95.p. 749. Sacramento Valley Electric RR. V. 95, p. 680. 

Dedham (Mass.) & Franklin St. Ry. V. 98, p. 1608. St. Francois County Ry., Farmington, Mo. V. 91, p. 519; V. 95, p. 237. 
Delta Light & Traction Co. V. 98, p. 1844. St. John (N. B.) Ry. V.97, p. 522; V. 100, p. 982. 

Demerara Electric Co., Ltd., Halifax. V. 99, p. 119. St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
Dixon (I11.) Rock Falls & Southwestern Ry. V. 97, p. 298. St. Paul Southern Elec. Ry. V. 99, p. 1301. 

Dominion Traction & Lighting Co., Ltd., Toronto. V.97, p. 364, 728. | Salt Lake & Utah RR. V. 99, p. 468, 817; V. 100, p. 230, 399, 475. 
Eastern New York RR. V.94,p. 123. San Joaquin Valley Electric Ry. V. 93, p. 408. 

Eastern Texas Traction Co. V. 96, p. 359, 1422. San Jose Terminal Ry. V. 94, p. 1120; V. 95, p. 1208, 1333. 
Electric Properties Corp. (N. Y.) V. 98, Dp. 526. Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98, p. 1157. 


Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751. 
Seattle Snohomish & Evereti Ry. V. 94, p. 983. 


Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V..99, p. 608. 
Erie Cambridge Union & Corry Ry. V. 97, p. 1583. 


Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228; V. 97, p. 1733. | Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 

Erie Southern Ry. V. 97, p. 1583. South Carolina Lt., Pow. & Rys. Co. V. 99, p. 895; V. 100, p. 310. 
Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822. Southeastern Ohio Ry., Light & Power Co. V. 100, p. 1593. 

Fort Scott & Nevada Lt., Ht., W.&P.Co. V.95, p. 820. Southern Illinois & St. LouisRy. V. 98, p. 388. 

Fort Wayne & Northwestern Ry. V. 96, p. 1228; V. 98, p. 522, 911. Southern Traction Co. (Bowling Green, Ky.). V. 98, p. 1394. 
Fresno Hanford & Summit Lake Interurban. V.97,p. 1426; V.98,p.155. | Southern Traction Co. of Illinois. V. 99, p. 1216, 1301, 1452. 
Fresno Interurban Ry. V. 99, p. 1909. Springfield & Central Illinois Traction Co. V. 96, p. 1425. 

Gary Hobart & Eastern Trac. Co. V. 99, p. 1214; V. 100, p. 982. Springfield (Ill.) & Jacksonville Electric Ry. V. 94, p. 1764. 
Geary Street Park & Ocean RR. V. 98. p. 1920. Springfield (O.) & Washington Ry. V. 93, p. 1535. 1601. 
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. Stockton Terminal & Eastern RR. V. 96, p. 1490; V. 100, p. 982. 
Hocking-Sunday Creek Traction. V. 97, p. 1426; V. 99, p. 608. Sunbury & Susquehanna Ry. V. 95, p. 49; V. 97, p. 1824. 
Houston & Texas Central RR. V. 97, p. 1203. Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 
Idaho Traction Co. V. 100, p. 1437. Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287. 
Independence Neodesha & Topeka Ry. V. 97, p. 299. Titusville (Pa.) Traction Co. V. 99, p. 271, 1911. 

Indianapolis Chicago & Meridian Ry. V.95, p. 480. Toronto Suburban Ry. V. 93, p. 409, 1192; V. 100, p. 399. 
Indianapolis Columbus & Southern. V. 99, p. 894. Trinidad Electric Co., Ltd., Port of Spain, B. W. 1. V. 99, p. 122. 
Intermountain Ry., Light & Power Co. (of Colo.). V. 100, p. 233. Twin City Light & Traction Co. V. 99, p. 468; V. 100, p. 1598. 
International Transit Co. V. 93, p. 589; V. 98, p. 1844. Twin Falls (Idaho) Ry. V. 95, p. 681, 1404. 

Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701, | Tyler City (Tex.) Light & Ry. V. 97, p. 445. 

Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
Jamestown Westfield & Northwestern RR. V. 99, p. 674. United Service Co., Scranton, Pa. V. 91. p. 407; V. 93, p. 797. 
Kankakee Urbana Traction Co. V. 99, p. 467. Washington Electric Ry. V. 96, p. 555. 

Kentucky Utilities Co. V. 95. p. 1745; V. 96. p. 63, 1157. Washington (D. C.) Interurban Ry. V. 98, p. 1921. 

Lacombe & Blindman Valley Elec. Ry. V. 99, p. 1597. Washington & Great Falls Ry. & Power Co. V. 96, p. 489. 

Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p. 1451, 1910. Washington Westminster & Gettysburg RR. V. 95, p. 177. 

Lake Erie & Youngstown Ry. V.96,p.285; V. 97, p. 443. Waukegan Rockford & Elgin Trac. Co. V. 99, p. 1216. 
Lewiston-Clarkston Transit Co. V. 100, p. 1438. Willapa Electric Co. V. 97, p. 1435. 
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SEES 88 
Altoona Northern BRR...........ce<ccocee- 129 
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Amesbury & Hampton—See N. Ham. Elec.Ry. 31 
Anacostia & Potomac River RR.—See W. 


Mt Pi no. \tidetenbedadwwde<s 120 
Androscoggin Electric Co..............-.-.- 129 
Annapolis Public Utilities Co.—See Wash. 

ey a a i. i wm mtd adeeie 121 
Anniston Electric & Gas Co__........---.-. 5 
Ardmore (Okla.) Street Ry..........-.._--. 129 
Ardmore St. 


Ry.—See Cons. Trac. of Pittsb_- 
Arkansas Valley Ry. Light & Pow. Co 1 
Arlington Heights Motor Ry__......-------- 
Asbury Park & Sea Girt RR. —See Atlantic 
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Ashaway & Westerly Ry. Co.—See Norwich & 
Westerly Traction _. -- 84 
Asheville Electric Co.—See Asheville Pow. & 
en eee APSE 
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Ashtabula Rapid Transit_............--..-. 5 
Atchison Ry. Light & Power—See Western 
Rys. MD oa malda & bilvages tech <aee 
Athens Railway & Electric Co__-__-----_--- 8 
Athol & Orange St. Ry.—See Northern Mass. 


97 
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Atlanta Consol. St. RR.—See Ga. aE. avs... 7 
Atlanta G. L. Co.—See Ga. Ry. & Elec._.... 7 
Atlanta & Macon Ry~-.--.- Soak ae 
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Atlanta St. RR.—See Ga. Ry. & Elec. Co_---. 
Atlantic pang RR.—See Bklyn. Rapid Tran. is 
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United R 11 
Auburn & Syracuse Electric RR. 
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& Electric 
Augusta-Aiken Ry. & Elec. Co__--__._----- 
Augusta (Me.) Hallowell & Gardiner RR.— 
See Lewiston Augusta & Waterv 
9 _— ) Ay’ & Electric Co. 


Augusta RY Sees & Gardiner Ry.—See 


101 
See Augusta 





Lewiston Augusta & Waterville St. Ry_.--- 101 
Aurora Elgin & Chicago (with map) 26 
Aurora Plainfield & Joliet Ry..........----- 55 
Austin (Texas) Street Railway.........-.---. 8 


Beder & St L. RR.—See United Rys. Co...109 
ahia Tramway, Light & Power Co__---.--- 129 
Bakersfield Gas & Elec. Lt. Co.—See San 


Joaquin Lt. & Pow. Corp........--..--. 8 
Bakersfield & Kern Elec. Ry.—See San Joaquin 
Ss 3. | Meee eae 8 
Baltimore & Annapolis Short Line—See Mary- 
land Electric Rys-_ 9 
Baltimore Catonsville & Ellicott’s Mills Pass. 
RR.—See United Rys. & Elec. Co_.....--- 8 
Baltimore Halethorpe & Elkridge Ry... .--_-- v 
Baltimore & Northern Electric Ry.—See 
United Rys. & Electric Co..............-- 
Baltimore & Ocean Oity.......<<<.-0<.---- 121 
Balt. Sparrows Point & "Giesap eake Ry...... 9 


Baltimore Term. Co. —See Wash. Balt. & Ann.121 
Baltimore Traction—See United Rys. & Elec. 8 
Baltimore & Washington Transit—See Balt 
Ocean City Ry 
Bangor Power Co.—See Bangor Ry. & El-_--- 
Bangor Ry. & Biectrio Oe. ....-<.ccscccncce- 
Barcelona Traction, Light & Power Co..---- 
Barre & Montpelier Trac. & Pow.—See Mont- 
pelier & Barre Light & Power 
Ba: tlesville (Okla.) Interurban—See Cities 
I i ed ate Ls ee 82 
Bath St. Ry.—See Lewiston Aug. & Waterv....1¢8 
Baton Rouge Electric Co 
Bay City Gas Co.—See Michigan Light Co--- a7 
as A Counties Power Co.—See Pacific Gas oo. 


Se Gn ddnonncatenhetadbamecenaseocen 0 

Bay State Street Ry. (with map) -__-_--- tiie 1 ae 

Beaumont Trac. Co.—See Eastern Tex. Elec. 9 

Beaver Valley Traction—See Phila. Co___._... 98 
Bellaire South Western Trac. Co.—See Wheel- 

Be I s. s  a'e chara et wt .100 

Belt Line Ry. Corp.—See Third Ave. Ry__-. 77 


Belton & Temple Trac. Co.—See S. W. Tr. Co_119 
Ben Avon & Emsworth St. Ry.—See United 
neq ee a aes ere 97 
Benton Harbor-St. Joe = & Lightin 9 
nape Turnpike Co.—See Public Service Ry. 70 
eley Elec. Ltg.—See Pacific Gas & mano * 
Berkshire Street Ry 


Berwick & Nescopack _ )  Saeeeaee 129 
Beth. & Nazareth—See Leh. Val. Transit.... 3 
Beverly & Danvers—See Bay State St. Ry... 12 
Biddeford & Saco Railroad.............-.-.- pe 


Big Four Elec. Ry SE SA are ae 

Blioxi El. Ry. te Bower Co.—See Gulfport ga 

Pt TE CEs Ca neacasccgnecdennece 
ee Lest. & ye Bing. Ry... 10 
eee eee 10 
Bin sboro St. Ry.—See United Trac. (Beading 105 
Birmingham Ensley & Bessemer Ry. .--.----.-. 

+ & Gulf Ry. & Navigation Co.— 

‘can *ham-Tus. Ry. & Utilities_....._.-. 2 
Birmingham Knoxv lie & Allentown Trac- 
bane AP Pittsb. & Birmingham Tr 


Birmingham Rallway & Electric—See Bir- 

mingham Ry. Lt. & Power............... 7 YL + a eee 
Birmingham Ry. Lt. & Power.....-........ Cape Breton Electrio Co.__.......-...._... 127 | 
Birmingham-Tuscaloosa Ry. & Util. Sec. Co. 120 Cape May Del Bay & Sewell’s Point Elec. Ry. 21 
Birmingham-Tuscaloosa Ry. & Lbamage — — ko nro rar ae 121 

See B'ham-Tus. Ry. & til. Secur. Co____- 120 | Carbondale Ry.—See Scranton Ry__.__.__-_- 88 
Bleecker Street & Fulton Ferry RR. —See CE BEES WO cn nntctnpaehdeeesbunadban 63 

ok RE as oo Rega 75 | Carolina Power & Light Co_.-.....-........ 103 
Bloomfield Street—See Pittsburgh Tr. System 98 | Cass Ave. & FairGr Ry.—See United Rys Co_109 
Bloomington Decatur & Champaign RR--.-.-. 23 | Cassville & Western ee 
Bloomington & Normal Ry. El. & Heating Co. Catharine& Bainbridge Sts. Ry —See Un.Trac. 91 

loom. & Norm. iy. eee 22 | Cayuga Lake Electric Ry —See Ithaca St. Ry. 54 

Bioomington & Normal Ry. & Lt. Co_........ 22 | Cedar Rapids & lowa City Ry. & Light Co.— 
Bioomington Pontiac & Jollet Elec. Ry...... 55 e8 OWA W..@ TAGE OO ..n.cccccecosccace 82 





129 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 159 
RR Eee ees 1 
Bluffton Geneva & Celina Trac.—See Marion 


Bluffton & Eastern Trac. ................ 10 
Bogota (Columbia) City Ry_..........----- 129 
Bordentown Electric Co.............--.--- 68 
ne Gr SI EER ceckuacmednncnenece 14 
& & "| aR: 129 
4 >. >on eae 11 
Boston Mil. & Brock.—See Bay State St. ny-- 12 
Bos. & Nor. St. Ry.—See Bay State St. Ry. 12 
Boston & Revere Electric. .................- 14 


Boston Suburban Electric Compantes__.._---. 11 
Boston & Worcester Electric Companies +7 
Boston & Worcester Street Ry........-..--- 
Boyerstown & Potts. St. Ry.—See United Tr 105 
Braintree & Weymouth St. Ry.—See So. Shore 

_~  S "32 = eae eer 12 
Braintree St. Ry.—See Old Colony St. Ry... 12 


Brantford & Hamilton Ry.—See Dom. P. & 
ee esti mansintts 124 
pe a ) ee 129 


Brattleboro Gas Light Co.—See Twin State 

eR in ce niaan bomen ae 
Brazilian Traction, Light & Power_.....---- 
Bridge Operating CGo.—See Bklyn. R. Tr. Co. 15 
Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt.Co.71 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 88 | 
Bridgeton & Millv. Tr.—See Am. Rys. Co__.. 88 
Bridgewater Whitman & Rockland St. Ry.— 12 | 


See So. Shore & Bost. St. Ry_........-.-- 
Bristol — a Ry .—See Taunton & Paw- 

i eee cin 6 aaa ee we 119 | 
Bristol & Plainvilie Tramway (Conn.) _....-. 14 
Bristol (Va.-Tenn.) Traction Co. .-...--~-. 15 
British Columbia Electric Ry_.........-..-- 129 
ON SS ee eae 54 
B’way & 7th Ave. RR.—See New York Rys_. 75 


Broadway Surf. RR.—See B’y & 7th Ave. RR. 75 
Brockton Bridgewater & Taunton St. Ry.— 
See Old Colony St. Ry 


Brockton & East Bridgewater St. Ry.—See 
lt I es cc caecs sadeooecane 12 
Brockton & Lt. Street ! a eee 101 
Brockton Street Ry.—See Old Colony St. Ry. 12 
Bronx Traction Co.—See Third Ave. Ry____. 77 
Brooklyn Bath & West End RR.—See B.R.T. 15 
Brooklyn & Bright. Beach—See Bklyn. R. T. 15 
Brooklyn Cable Co.—See Nassau Electric._.. 18 


Brooklyn City & Newtown RR.—See Coney 

Island & Brooklyn 
Brooklyn City RR.—See Brooklyn Rap. Tran. 
orgeueya Crosstown RR.—See Brooklyn Rap 


wey = ee a eee a 15 
Brooklyn Heights RR.—See Brooklyn R. T_. 15 
Brooklyn & North River RR............... 2 
Brooklyn Queens County & Suburban RR.— 
See Brooklyn Rapid Transit__.._......_ - 15 


Fee = Rapld Transit (with map) 
Brooklyn Union Elevated—See N. Y. Conssi- . 
Brownsville Avenue Street Ry.—See Pitts. & 
Ss: I Ml ini sos cliente en eh ins ee oe 
Brunswick Terminal & Railway Sec_________ 120, 
Brunswick Trac.—See Public Service Ry___. 
Brunswick & Yarmouth Ry.—See Lewiston 
Augusta & Waterville Street Ry 1 
Bryan (Tex.) & Central Inter. Ry 
Bucks County Interurban Ry--_-_.--_--- 
Buffalo Bellevue & Lancaster Ry.—See Inter- 
I a fas chia tices ei pe chap eset aide nih 21 
i SS. CL eee eae 1 
Buffalo Dunkirk & Western RR.—See Buffalo 
& Lake Erie Traction Co 1 
Buffalo Gardenville & Ebenezer 
| ee pepeagate 
Buffalo Genessee & Roch.—See Buff. & Depew. 19 
Buffalo Ham.& Aur.Ry.—See Buff.South. Ry. ‘. 


Buffalo & Lackawanna Traction Co. ...____. 9 
Buffalo & Lake Erie Traction Co_.......___ 19 
Buffalo Lockport & Rochester Ry_._..._____ 19 


Buffalo & Lockport St. Ry.—See Inter. Trac. 21 


Buffalo & Niagara Falls Electric Ry.—See In- 
a eae ee 21 
Buffalo Ry.—See International Traction. ____ 21 
I is cn i on we rahe tn tel dh 0b ht. an ai: mo 19 
Buffalo Tonawanda & Niagara Falls Electric 
RR.—See International Pen 21 
Buffalo Traction.—See International Traction 21 
Buffalo & Williamsville Electric Ry....____- 19 
Burlington Elec. Lt. & Pow_.........._... 68 
Burlington County Ry. th + Buri. Co. Tran... 66 
Burlington County Transit Co.._.......___. 66 
Burlington (lowa) Ry. & Light Co. .....____ 21 
Burlington (Vt.) Traction............_____. 21 
EE SE cb tnddésdaccnsnaceneacocace 21 
Caiillac Gas Lt. Co. way A United Lt.& Rys_ 49 
adillac Water & Light Co ........._..... 49 
Cairo Elec. & Trac. ee Garo Ry. & Light. - 24 
Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 24 
Cairo & St. Louis Ry.—See Western Rys & Lt. 24 
Calais (Me.) Street Railway____. 21 
California Central Gas & Electric Co.—See 
Pacific Gas & Electric Corporation_______ 110 
California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co......._....____ 110 
California Midland RR-_- ee 


California Pacific Ry.—See Pac. Elec. Ry... 60 
California Ry.—See San Fran.-Oak. Term. Ry. 84 


Oemmernin EY. & POW cncwcccccccccccnccus 113 | 
eee aan 113 | 
Calumet Elec. St. Ry.—See Cal. & So. mas: 27 | 
Calumet & South Chicago Ry....._..______. 27 
Camaguey (Cuba) Co., Ltd. -.-.-...........129 
Camden Gloucester & Woodbury Ry... 70 


Camden Horse RR.—See Camden & Suburban 70 
Camden Inter-State Ry.—See Ohio Val.Elec.Ry 89 
Camden & Suburban Ry.—See Pub. Serv.Cor. 70 
Canadian Lt. & Pow.—See Montreal Tram- 
ways & Pow -126 
‘Canandaigua El. Lt. & RR. —See Ont. Lt. ‘&Tr. 107 
Canal & Claiborne RR.—See!IN. O. -& Lt... 73 


Can e RR. Co.—See N.Y. Senn. RR... 18 
peer aaa fo Cons. Ry ee theed atewnaae ot 2 
> 








Canton- Massillon "Electric Ry. —See Canton- 
Akron Con 


s Ry 
Canton-New “philadelphia Ry. ee Canton- 


15 | 


o © 


2 
2 | City & Suburban.—See United Rallways 


United Light & Railways-..--.-..-.. 
Central Arkansas Ry. & Light Corp. .—See 
Federal Light & Traction Co 


78 

Central California Electric Co.—See Pacific 
Ge A, Sin tcctnankénee ten ssecee<< 110 
Central California Traction Co__....._-_-- 118 
Central Crosstown RR.—See New York Rys 75 


Central Electric Co.—see somerset von & 
Middlesex cggntas RR ee eee 
Central Elec. Ry.—See Sac. + a 3: & Ry ...110 


Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. +4 
Oentral Geotwia Power U6... <<cescecs«-. 
Central Illinois Public Service Co_..._...--- 63 





Central Kentucky Traction Co.—See Kentucky 
»;) ERS De eee Nes See 59 
Cees Bee Gis bic ceanviescostubessn- 26 
Central Market St.Ry.—See Columbus Trac.Co 34 
Central Mississippi V alley Electric Properties. 56 
Centra! New York Southern RR. Corp.—See 
Ithaca Traction Corporation............-- 54 
Central Park North & East Kiver RR.—See 
8 ke A eee eee 77 
Central Passenger Ry.——-See Central Traction... 98 
Central Pennsylvania Traction Co.—See Har- 
SE TOR, ca cacameunesneesneesennee 51 
Central Ry. in United Raliway: & Electric. 8 
| Central Ry.—See Peorla Ry................ 3 


Central Traction.—See Consol. Trac. System. 7 

| Centre & Clearfield Street Ry---....------- 12 

| Chambersburg & Gettysburg Elec. Ry 
| Chambersb. Greencastie & Waynesb. St. Ry. 

Charleston Clty Ry.—See Charleston Consol! 


Vasaoace ou 


| dated Rallway Gas & Electric...._._.__-- 26 
| Charleston Consolidated Ry. Gas & peootrte— 
See Charleston Cons. w § i Tes Gs owcece 26 
| Charleston Consol. Ry. % Lighting Co aa ana 26 
Charleston-Isle of Palms Traction........... 26 


Charlotte Elec. Ry -- 
Charlotte Electric Ry. Light & Power Co.— 
| See Charlotte Elec. Ry 
Charlottesville & Aipemaake Ry SE Te 129 
| Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 66 
Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 49 
Chattanooga Rys. Co —See Chatt. Ry. & Lt_. 66 
Chattanooga Railway & Light..-........-...- 
ss oo ee 
| Cheyboygan El. Lt. & Pow. Co............ 129 
Chester Darby & Phila.—See Wil. &ChesterTrac 93 
Ry.—See Wil. & 


Chester & Media Elec. Ry. 


_ RRS eee 93 
Chester & Philadelphia Ry................. 90 
Chester Street Ry.—See WIl. & Ches. Trac... 93 
Chester Traction—See Wilm. & Ches. Trac. Co. 93 

{ Cheyenne (Wyo.) Electric Ry.........---.-.. 129 
Chic. Bloom. & Decatur Ry.—See Bloomington 

RY 0 een 2% 

| Chicago City & Connecting Rys............. 26 
3 2 SPR Oe ere 27 


Chicago Cons. Traction.—See Chicago Rys_.. 28 
o| Chicago & Desplaines Val.—See Am. Rys.Co. 88 


| Gpicago Glevates CO” ee 29 
Chicago Fox Lake & Lake Geneva._......-- 129 
7 Chicago & Interurban rapes 27 
Chicago & Jollet Elec. RR.—See Am. Rys. Co. 88 
9) Chicago Junction RR.—See So. Side Elev. RR. 30 
Chicago Lake Shore & South Bend Ry_-_-..-.-- 3 


| Chicago & Milwaukee Electric 











| Chicago & Oak Park Elevated Ry-- 
Chicago Ottawa & Peorla Ry... ---.. 
Chicago Ra'lways Oo. (with map)--.....----- 28 
Chicago South Bend & Northern Indiana Ry_117 
Chicago Union ‘’ractlon—See Chic. Rys. Co... 28 
Chicago & West Towns Ry................ 28 
Chisago & Western—See bhis: City & Con- 
DE MINN és awenddscasenndcasacnancoce 26 
Chippewa Vall. Ry. Lt. & Pow.—See Wiscon- 
sin-Minn. Lt. & Pow. Co......-........ 57 
Choctaw Rallway & LI Saas ic: inten tedaeat ace 62 
Christiana & Coatesville Street Ry__..-.___- 58 
Christopher & Tenth Ss..RR.—See N.Y. Rys. 75 
Cincinnat! & Columbus Traction Uo___...__ 30 
Cincinnati Covington & Erlanger.—See Cin- 
cinnati Newport & Covington. -._........_- 36 
Cincinnati Dayton & Toledo Traction Co_____ 35 
Cincinnati Georgetown & Portsmouth RR____ 30 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 31 
Cincinnati Laurenceburg & Aur. Elec. St RR. 30 
Cincinnati Milford & Loveland Traction--_-... 30 
Cincinnat! Newport & Covington Lt.&Tr.Co _ 36 
| Cincinnati Street Ry.—See Cincinnati Trac _ 31 
} Cinclanss Traction Co 31 
Cin. & Westw'd RR.—See Ind. & Cin: Trac.Co. 54 
| Cinnaminson Elec. Light, Power & Heating Co. 
| GF Rees. OE Cicncndawtbtcnwaaeendua 68 
Circuit Terminal Me cAsicebttGnes A*ekinkond 12 
eR . fh =e eee eee eae 79 
Citizens’ Electric Co.—See Somerset Union & 
Middlesex Ligh Ct wnt on cdtaaam duu 68 
Citizens’ Elec. Light, Heat & Power__.______ 68 
Citizens’ Electric Rallway Light & Power Co 
| See Mansfield Railway Light & Power Co__ 32 
| Citizens’ El. St. Ry.—See New Hamp. El. Rys. 51 
Citizens Lt. & Transit (Pine Bluff)_____.___- 129 
Citizens’ Pass. Ry.—See Harrisburg Rys--_-_~- - 51 
Citizens Pass. Ry., Norristown.—See Schuyl- 
.. ene ee 105 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 90 
Citizens’ Ry .& Lt.Co.—SeeTri-City Ry .&LtCo 49 
| Citizens’ Ry., L. s P. Co. oes Newp. News 
| & Hamp. I OS OY“ analnataiemcaniemete 51 
Citizens’ Street Ry. pO Ind.)—See 
Indianapolis Street Ry.............._... 53 
Citizens’ Street RR.—See Memphis Street Ry. 63 


Citizens’ Street Railway (Muncle, Ind.)—See 
Union Traction of Indlana____........_.- 5 
Citizens’ Traction.—See Consol. Trac. System. 98 
Citizens Traction Co., Oll City 85 
City Electric L ighting Co. of Vincennes_ - ---- 
City Electric Ry. (Port Huron, Mich.)—See 
Detroit & Port Huron Shore Line._._____- 40 
City Electric Ry. (R Ga.)—See Rome 
Ry. & Light Co__-- 
City & Elm Grove RR. Co.—See West Virginia 
Traction & Electric Co. _- 
Og Light & Trac. Co. (Sedalia, Mo.) .—See 
> -k fT nege eae 82 
City Railway (Dayton, Ohio) _.........-- «ae 
City Ry. of Los Ang.—See Los Ang. Ry. Corp. 61 


& 
Electric Co. of Baltimore._......... 8 
City & SuburbanRy.—SeePort.Ry.,Lt.& Pow 102 
City & Suburban ag Fes Wash. Ry.& Elec. HH 


ome, 


| Clee Bs Dil s GN ec BS Aancccaesuaqasusssane 
SE DO inn 6 ne din an neiiadint 138 
Claremont (N.H.) Ry. & Lighting Co_._._-- 106 
ES A ere 106 
GEE Gis El usananrocundsmmenmensanateen 129 


Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus--.-.-- 


Cleveland & Chagrin Falls Ry.—See Cleve. 
Youngstown & Eastern.................. 32 
Cleveland & Eastern Traction .............. 32 
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Cleveland Electric Ry.—See Cleveland Ry... 31 
Cleveland Elyria & Western.—See Cleveland 


Southwestern & Columbus Ry___..__.-_-- 31 
a Or 45 
Cleveland Interurban RR.................. 29 
Cieveland Painesvilie & Ashtabula RR_-__-__- 32 
Cleve. Painesville & Eastern RR. -......._.- 32 
Cleveland Rallway Company .-_..___._.____- 31 
Cleveland & Southwestern action Co.--See 

Cleve. Southwest & Col. Ry.......-_...--. 31 
Cleveland qouthweseere _ Columbus Ry----- 31 
Cleveland ae. ME ee oe deen ea ebee 2 
Cleveland & &..- 4.4 Sess 129 
Cleveland Youngstown & Eastern Ry_-.-_---.-- 32 
oo ge > eee Raa 33 
Coal Belt Electric Railway Co___________._. 63 
Coal Castle Electric Ry.—See E. Penn. mye. 07 
Coast Counties Gas & Elec. Co_.......-.-..115 


Coast Counties Light & Power Co.—See Coast 
Counties Gas & Elec. -....-. 

Coast Valley Gas & Elec. Co. -—See The RRs. 
& Pow. Devel. Co_..-... “nad ee ae 

Coeur d'Alene & Spokane Ry -—See Spokane 
ae TONG TA... siankccdmevdace ss 

Cohoes Ry.—See United Traction Co_...-.. - 

| re 3 Pow. & Lt. Co.—See Eastern Pow. & 


-115 


PG | ae OP ee 6? ae aay yee 106 
Colorado Springs & Interurban Ry___.__..-. 33 
Colorado Springs Light, Heat & Power Co.— 

See United Gas & Electric. ..............- 78 


Colorado may | Rapid Transit.—See Colo- 

rado Springs & Interurban 33 
Columbia (S. C.) Elec. St. Ry. Light & Power. 

See Columbia Ry., Gas & Electric.__._..-.- 
Columbla Ry.—See Wash. Ry. & Elec. Co.-.-1 20 
Columbia id C.) Ry., Gas & Electric Co_..--- 
Columbus Buckeye Lake & Newark Traction. 


—See Columbus Newark & Zanesville__.__- 35 
Columbus Delaware & Marion Elec. RR.-..-.-- 35 
Columbus Delaware & Marion Ry_-...-...--- 35 
Columbus Edison Co.—See Col. » a P. & Lt. - 

SRE LEE EE HEA le AES RL TE 
Columbus (Ga.) Electric Co__..........-.-- 33 
Columbus Grove City & Southwestern Ry.— 

See Indiana Columbus & Eastern_._....... 34 

Columbus Interurban Terminal Co_____ ---- 34 


Columbus Kenton & Toledo Traction _.-.-....129 
Columbus London & Springfield Ry.—See In- 


diana Columbus & Eastern___..___.__..-. 34 
Columbus Magnetic Springs & Northern Ry_-. 37 
Columbus Marion & Bucyrus Ry. Co -.-...-.-- 63 


Columbus Mt. Vernon & Mansfield Tract.—See 
Columb. New Albany & Johnstown Tract--- 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & Zanesville Electric Ry. - - 
Columbus & Ninth Ave. RR.—See N. Y. Rys- 
Columbus Northern Ry., Power & Equipment. 
eet en Gl. Wn ck onuksadeebhacenake 
Columbus (Ga.) RR.—See Cotembes Elec. Co 
Columbus Ry.—See Colum. Ry., P. & Lt.Co 34 
Columbus Railway. Power & Light Go sae ate 34 
Columbus Traction Co.—See Col. Ry. & Lt.Co. 34 
Columbus Urbana & Western Ry-__-_------- 
Commonwealth Avenue Street fy Bee Mid- 
diesex & Boston Street Ry 
Commonwealth Pow., Ry. & Lt. Co._.....-- 
Commonwealth Power Co.—See Consumers’ 
oS a re rare 
Compton Heights Union Depot & Merchants’ 
Terminal Ry.—See United Seon be System 109 





Concord Maynard & Hudson Street Ry...--- 50 
.  -  @ | spp Reece Sees 36 
Coney Island & Brooklyn RR........-..-.-- 19 
Coney Isiand & Gravesend bee Bklyn. R.T. 15 
Conestoga Traction. a Lan. Co. Ry. & Lt 58 
Connecticut te pF pb RbSCEeSEKOREMERSOE 70 
CS Bs 6) EM ccnsndeeeoeseuecese 71 
Connecticut Valley Seon .... ee 50 
Connellsville Suburban Street Ry.—See West 
eo BR. UOC err ape 100 
Conshohocken Ry.—See Schuylkill pv ater... 3 
Consolidated Gas Co. of Pittsburgh_____._-- 
Consolidated Raliway Co.—See Conn. Vo... ._- 70 


Consolidated Saarere Light & Power Co. 
CR Me CiOisentaantangasanoanee 12 
Cons. Secur. & Inv. Co.—See Den. Tram. Co.. + 

Consolidated Traction of New Jersey__....-- 
Consolidated Traction of Pittsburgh, Pa__.._ 97 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See ———— Gas & Electric Corp... 79 
Consumers’ Power Co 47 


Continental Passen ~ My .—See Union Trac... 91 
Corning & Painted Street Ry ........ . 36 
Corpus Christi Street oRR, & tat. By... ...0+< 129 
Corrigan Cons St. Ry oe ng K.C. St. Ry. & Lt 55 


Cortland County Tractlo 


County Traction Co. (Chicago) ——See Chic. 
SS Wr Gt bdo, er ncddbnbchubnn 28 
Creston Winterset & Des Moines... .... 129 


Crosstown St. Ry. (Buffalo) —See Inter. Trac. 21 
Crosstown St.—See Columbus Ry. P.&Lt. Co 34 
Cumberland County Power & Lt. Co_......-.101 
Cumberland & Westernport Elec. Co.—See 


Cees en vane Gi odldisecsdénccecsedecseec 2 
a ‘as Electric Corporation ......_.-- 36 
allas South. Trac. Co.—See Southern Trac. 37 


Danbury (Conn.) & Bethel Street Ry. __- 
Danvi'le Champaign & Decatur Ry. & Lt. Co 
Danville & East. Ill. a & 

Danville & Northern—See Danv. St. Ry. -&Lt. 
Danville & Southeastern Ry__..-........... 
Danville (ill.) Street Ry. a | | MEESPQUEER SE 


Danville (Va.) Traction & Power Co. ....-...129 
Danville Urbana & Champaign Ry._-._..... 2s 
Darby:Medla & Chester Ry.—-See Phila. Rap.Tr. 89 
Darby & Yeadon St. Ry.—See Phila. R. T._. 90 
Dayton Covington & Piqua Traction. _.. 37 
Dayton & Northern Ca Co.—See Indiana 
ee et ss ce akicehaanasse 34 
Dayton & Soldiers’ Home RR.—See City Ry. 37 
Dayton Springfield & Urbana Elec. Ry.—-See 
Sh Sh Ci ncttbtstenucnkdcedeunadee 34 
Dayton Springfield & “Xenia Southern ._____ 37 
Dayton (O.) Street Ry. ee City Ry...... 37 
Dayton Traction—See Cin. Day. & Tol. Trao.Co 35 
Dayton & Troy Blectric................... 37 
Dayton & West. Trac.—See Ind. Col. & East. 34 
Decatur Gas & Elec.—See Decatur Ry. & Lt.. 23 
Decatur Rallway & Light Co -__..__....._. 23 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 23 
Dedham (Mass.) & Franklin St. Ry__. .-- 129 
De Kalb-Sycamore Elec.—See Union Ry. Gas 
@ Bee wtcuccecce 46 
De Kalb Sycamore & Interurban Trac.—See 
ee Ors SO OP Pi nacunde ceosncedusces Of 
Delta Light & Traction Co................ 129 
Delaware County & Philadelphia Elect. Ry._.. 93 
Demerara El. Co.. RE 129 
Denison & Sherman Ry.. —See Texas Trac. Co_ 36 


Denver City Tramway—See Denv. Tram. Co_ 38 
Jenver Consol. Tram.-—See Denver Tram. Ca. 38 
Denver & Inter-Mountain 8 


ee ee eee 














Page. 
Denver & Northwestern Ry..........-.---- 38 
Denver Realty Co.—See Denver Tram. Co... 38 
Denver Tramway Co 38 
Denver Tramway Pow. Co.—See Den.Cy.Tram 38 
Denver Lie, ng Terminals Co.—See Denver 


_, | £0) Ree tee ere 38 
Des Moines & Central Iowa Electric Co_.._... 24 
ee See Ce Ee 2c nekdaanda nde 38 
Des Moines St. RR.—See Des M. eT ee 


Des Moines Suburban Ry.—See Des M. City. 38 
Detroit Electric Ry.—See Detrolt United Ry 40 
Detroit & Flint—See Detroit United Ry_---_- 40 
Detroit Fort Wayne & Belle Isle Ry.—See 
TRE TOO Tl na desecssdeswewncdcu 40 
Detrolt Jackson & Chicago -..--.....-._--.-- 
Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Shore Line Ry.-..--....---.-- 40 
Detroit Monroe & Tol. Short Line Ry... 40 
Detroit & Northw.—See Detrolt United Ry . 40 
Detroit & Pontiac Ry.—See Detroit UnitedRy 40 
Detroit & Port Huron Shore Line (with map)... 40 
Detroit Ry.—See Detrolt Electric Ry 40 
Detroit Rochester Romeo & Lake Orlon—See 


OE OO EE ee ec enchewed 40 
Detroit United Ry. (with map)-_-.....------. 38 
Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

See Det. Jackson = TN® TET ccnmcacese 40 
Dighton Keinamaee & Swansea St. Ry.—See 

Se es BE et ntckcendneadatehadédakban 12 
Dixon Rock Falls & Southwestern Ry_..-..-- 129 
Dominion Power & Trans. Co_.....2...----- 124 
Dominion Trac. & Lighting Co., Ltd_.....-- 12 
Dover Gas Light Co.—See Twin State Gas & 

ON EE ee eee are Oe 14 
Dover Somersworth & Rochester__...____- 51 
Doylestown & Willow Grove Ry.—See Phila- 

elphia Rapid Transit Co___.....-.-._--- 90 

. D. E. B’dway & Bat.—See Third Ave. Sys 77 

Du Bols Electric & Traction Co__.__._---_-- 41 


Duluth St. Ry.—See Duluth Superlor Tract.. 41 
Duluth-Superior Traction.-...............-- 4 
Dunkirk & Fredonia RR.—See Buffalo & Lake 


ee ES QO cg oe dud caaene ae 19 
Es eee a ae 98 
Duquesne Traction.—See Consol. Traction... 98 
Best Cleveland Ry.—See Cleveland Ry_._.- 31 

BOONE FeO COE TEE ano ddadcnbacescscs 129 
Eastern Pennsylvania Rys. Co. (with map) -.103 
Eastern Power & Light Corporation........ 105 
Eastern Texas Electric Co................. 9 
Bastern Texas Traction 00. ....-o<c.cccccse 129 
Eastern Wisconsin Ry. & Light Co_______... 43 


East Jersey St.Ry.—See Public Service Ry_.. 69 
East Liverpool Trac. & Light Go___._..___ 41 
East McKeesport St. Ry.—See United Trac_. + 


East Middlesex Street Ry................ 4 
Gees DeOWere GOS EAN. oc. cca nncacccncteoce 68 
East Reading Elec. Ry.—See Reading Tract 105 
East St. Louis & Suburban Co______________ 42 


East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys---.--- 84 
East Side Elec. Ry.—See Kan. City Ry. “& Lt. 55 
East Side Traction Co.—See N. Y. State Rys_107 
Easton Consolidated Electric.—See Lehigh 
VOR ROME SIO a da nneednadscdesbootkon 3 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Dounalidesnd Electric 3 
Easton & South Beth Trans. Co.—See Easton 
Consol. Elec. Co 3 
Edison Elec. Co.—See Lan. Co. Ry. & Lt____ 58 
Edison Electric of New Orleans—See N. O. 
De @ EO Cie cdnnanegccncscacs 
Eighth Ave. RR.—See New York Rys_---.-- 75 
Electric City Ry.—See Internat. Trac. Os.-<ee 
Electric Properties Co. (N. Y)....-...---... 
Electric Traction (Phila, Pa. ane. Un. Trac... tt 
Eigin Aurora & ge Traction—See Au- 


rora Elgin & “Ohles ee ee 2 eae 26 
Elizabeth” Plainfield ee Central Jersey—See 
see On: tenn dbeeiene dade cheants 69 
Elizabeth & Raritan River Street ‘Ry.—See 
Jane MONS: Bee ateadacndGenecctscae Sais ae 
Elizabeth & Trenton RR. tdaties stew OE 
Elizabethtown & Florin Street Ry sbnectimnsts 58 
Elmira Water, Light & RR..-..-.......-.. éé ae 
El Paso Electric ee ee 42 
E! Reno Interurban Ry.—See a Ry_. 85 
Elwood Elect.—See Union Tract. of Ind _... 5 
Elyria Grafton & Southern—See Sediad 
South Western & Columbus Ry_-....---... 31 
Elyria & Oberlin—See Clev. S. W. & Col___. 31 


Empire Pass. Ry.—See Union Trac. System... 91 


Empire United Railways, Inc.............-. 18 
Enhrata & Adamstown ~ Dipdhan dean cutird 58 
Ephrata & Lebanon Street Ry........-.-.-- 129 


Erle Camb. Union & Corry Ry.-..........--. 
Erie & Central Pennsylvania Ry_.....--..-- 12 
“> Electric Motor Co.-—See Duftaic & Lake 
Erle Traction Co 19 
Zrie Rapid Transit Co.—See Buffalo & Lake 
Erle Traction Co-- 19 


Erie Traction—See North West Penn Ry.... 63 
Escanaba (Mich.) Py tay Ge ba6dedudinsmnrd 42 
Essex & Hudson Gas Co. .............-.... 68 
SPVGG BEN ctucnugden Ghowddgeesgevadédene 29 


Evansville & East. Elec. Ry.—See Evansville 


Evansville Elec. Ry.—See Union Ry., G.& E. 46 


@vansv. Hend. & Owensboro.—See Evans- 
oe, aS eee Pe ae ee ee 43 
Evansville Light Co,—See Union Ry.,G.& E.. 46 
Evansville & Mt. Ver. Elec. Ry. —-See Evans 
Ge BG. COi cc wccrecntpsbapecccncsaqse 
evansville & Princeton Traction Co —See 
} Union Ry., Gas & Electric......... 4 
Evansville Pub. Serv. Co.—See Unioi Ry., 
Gee & Bend an wo cece ade oste ce vescve 4 
fMvanevilie Rallwaye Oo. .......-.c.cccccncs 43 
Evansville & Southern Indiana Traction Co.— 
See Union Ry., Gas & Electric............ 46 


Evansville Suburban & Newburgh Ry 43 
Svenevne Term. Ry.—See Bvansvilic Rail- 
Ways UO. 26 <2 222 oo ow ew we ew wee wwe oe wus 





Everatt hy ao Co.—See Puget Sound 
Tract ent © pare dabtddumainawes 
Everett Ry. Water Co.—See Puget 


gh a 

Sound IS BD POG cccccanesscs 

Everett Water ‘Co.—See Puget Sound Tract., 
Light & Power 


Fa!" Haven & Westville RR.—See Conn Co. 70 
alrmont & Clarksburg Trac. Co.—See Monon 


) 


gahela Valley Tractle® « 0 oc coca ccccsecess 43 
Fairmont & Mannington Traction.—See 

Monongahela Valley Traction............. 43 
Fairmount Park & Haddington Pas Ry.— 

See Hestonville Mantua & Fairmount..... 91 
Fairmount Park Transportation Co_._..--_- 89 
Fargo & yy Street R ag ee 
Farmington Stree Ly Pry: 4 See 
Fayetteville (N. ©. ) Light & Power re 129 
Federal Light & Traction Go_............-- 78 


= 


wo 








Page. 
Federal Street & Pleasant Valley Ry.—See 
United Traction System, Pittsburgh 97 
Felicity & Bethel RR.—See Cin. Georgetown 
& Portsmouth 
Ferries & Cliff House Ry.—See United RR. Oo 


eh PIN... 4 ad nv ovo ecdne bebe dauee 
Findlay Street Ry.—See Toledo Bowling Green 

& Southern Traction... oo. .cscccaceccnde< 119 
PIGRRE TINOtSS TUE - - win ncceccectingecnsass 43 
Fitchburg & Leominster Street Ry-...-..---- 43 
Flint Gas Co.—See Michigan Light Co_-_-..-- 47 
wey - b & Cmnege Point Elec. Ry.—See N. Y 

CEE CD acedcacsauasvnbalashaedaie 

Fonda Yohastown & Gloversville RR.—See 

“*Railroad and Industrial’’ Section. 
Fond du Lae & Oshkosh Elec. Ry.—See East- 

ern Wisconsin Ry. A, aA Me Gls asacae cows 43 
Fond du Lac St. ight.—See Eastern 

Wisconsin Ry. & Ve oe ES ae a 43 
Forest City Street Ry. = tee Cleveland Ry... 31 


Fort Dodge Des Moines & Southern RR.—See 
‘‘Rallroad and Industrial’’ Section. 

Ft. George & Eleventh Ave.RR.—See N.Y.Rys 75 

Fort Pitt Tractlon—See Conso). Trac. (Pitts.). 97 


Fort Scott Gas & Electric Co.__-_-.._--.--.-- 44 
Ft. Scott & Nev. Lt., og We Be OO acene 129 
Fort Tr Light & Traction Co_....------- 44 
Ft. Wayne Bluffton & ae Traction Co.— 
See Ft. Wayne & Nor. Ind. Trac-..-..-.-..-. 44 
Ft. Wayne & Northern Indiana Traction-_---- 44 
Fort Wayne & Northwestern Ry_-......-.-- 129 
Fort Wayne & Springfield Ry. 60 laid tociinalevehey 37 
Fort ~aree Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co_.__.._.-- 44 
port vayne Van Wert & Lima Trac. Co... 35 
ne e & Wabash Valley Trac. Co.—See 
ayne & Northern Indiana Traction... 44 
pice Worth Southern Trac.—See Nor. Tex. El. 44 
Forty-second Street & Grand Street Ferry 
RR.—See New York Rys-.-.-..---.------ 74 
rome’ second St. Manhatv. & St. Nicholas Ave. 
— Third Avenue System-_.....-- 77 
Framingham Southboro & astyae Street 
Ry.—See Boston & Worcester Str. Ry... 14 
Framingham Union Street Ry.—See Boston & 
Ls... e... 2 SR Ra a eS 14 
Frankford & Southwark Passenger Ry.—See 
Union Traction System... ........«-<.<-.«-- 91 
Frankford Tacon Holmesburg Ry_--..---- 93 
Frederick Gas & El. Co.—See Hag. & Fred.RR 51 
Frederick & Middletown RR.—See Hagers- 
Se ee BO Welbskkec cqaseecag-ctcud 51 
Frederick RR.—See Hagerst. & Fred. RR... 51 
Freeport Rallway & Light Co.._.........-.-- 4 


| Freeport Ry., Light & Power Co.—See Free- 


port Ry. & Light Co 
pessne City Ry.—See Fresno Traction Co-_-_.. a 
Fresno Hanford & Summit Lake Inter 
Fresno Interurban Ry-......-....-...- RpPees 
Pr) Se Cl. aueneeneceamneense 
Fresno Gas & Electric Light Co.—See Pacific 
Gas & Electric Co 110 
Front & 5th St. Ry.—See Unit. Trac.(Reading' 105 


ee ee ee 


Frontier Elec. Ry.—See Internat. Trac. Co 21 
Frostburg Eckhardt & Cumberland Elec. Ry 
—See Cumberland & Westernport---~- -- 82 
Frostburg Illum. & Mfg. Co.—See Hagerstown 
Se FORE Bac ac anacosedag ds ddnsnccic 51 
Fulton Elevated—See Brooklyn Rap. Tran... 15 
Gilvesville Railway & Power__-- 5 
alesburg Elect. Motor & Pow.—See Galesb. 
Base. RY. 148. BS POWs COseccascscagvee 24 
Galesburg Gas & El. Co.—See Galesb. Elec. 
Ss TA BH POWs Cin ccddndgdscdcuscasave 24 
Galesburg & Kewanee Electric Ry... ._.-.-.--. 56 
Galesburg Railway, Lighting & Power Co-_- 24 
Galveston Elec. Co.—See Galv.-Hous. El. Co. * 
Galveston-Houston Electric Co 45 
Galveston-Houston Elec. Ry.—See Galveston- 
ee aa eee 
Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry. ___. 50 
Gary Connect. Rvys.—See Gary & Interur.RR. 45 
Gary Hobart & iF J | | RE 129 


Gary & Interurban R 45 
Gary & Interurban Ry. aia Gary & Int. RR. 45 
Gas & Electric Co. of Bergen County - 69 
Gas Light Co. of New Brunswick—See New 


Brunswick Light. Heat & Power_......... 69 
Geary St. Park & Ocean RR....--.......... 129 
General Gas & Electric Co........-......... 83 
Geneva Seneca Falls & Auburn...........-. 45 


Georgetown & Lexington Traction Co.—See 


emcees Tres. @ Takin ct cnccscccuscs 59 
Georgetown Rowley & Ipswich—See Bay State 
RO eee ee 12 
Georgetown & Tenallytown Ry. —See Wash. 
Bee, ©. BeBe ac ceccunedas dnequssctopocse 20 
Georgia-Carolina Invest. Co.—See Augcusta- 
Aiken Ry. & Elec. Corp -.-.- 7 
a tar he as Power" Co.-See ” Aug. -Aiken 
& Elec. Corp--- 7 
ecsuain’ Elec. Light Go.—See Ga. Ry. & El__ 7 
Ce ee eS a a aaa eee 62 
Georgia Ry. & Electric Co i eis: dit San. Slade il di 7 
Georgia Ry. & Power Co. (with map) _-.-.- 7 
Germantown Pass. Ry.—See Union Trac. Sys 91 
Ghas s Falls Sandy Hill & +4 _— Street 
R.—See Hudson Valley Ry.__--.--.---- 3 
Globe Street Ry.—See Bay State i asntadiée 12 
Gloucester Essex & Beverly—See Bay State... 12 
Gloucester & Rockport—See Bay State____._ 12 
; | Gloucester St. Ry.—See Bay State Street_.... 12 
Goff’s Falls Litch. & Hud.—See Man. Trac 
ie er eee 62 


Gogebic & Tron Counties Ry. & Light—See 
Ironwood & Bessemer Ry. & Lt 
Goldsboro (N. C.) Traction Co 
Goshen South Bend & Chic. RR.—See Gary 
& TRIE, iad inndcagiocsocgncoccine 
Grand Rapids Ed. Co.—See Consum.Pow.Co- 47 


Grand Rapids Gd. Haven & Muskegon Ry... 49 
Grand Rapids Holland & Chic. Ry...-.-..-...- 49 
Grand Rapids Holland & Lake Michigan Ry. 
—See Gr. Rapids Holland & Chicago Ry... 49 
Grand Rapids- uskegon Power Co.—See Con- 
sumers’ Power Co.-.-.- eS ee er Sey Me 47 


ON ae eee 
Greys Harbor Ry. & Light Co.—See Federal 
Tas & Teme GR. ncenne odagctswncsese 
Great Falls & Old Dominion RR. Co 
Green Bay Gas & El. Co.—See Wisc.Pub.S.Co. £0 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 50 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System____.___. 
Greenfield Deerfield & Northampton St. Ry. 
—=—Oonm, VRE Ht. TAP. sudo casscacatssccts 
Greenfield & Turner’s Falls St. 
Conn. Valley St Ry. 
Greenp. & Lorimer St. —See Bkin. “Rap. “Tran 15 
Greensboro — Co.—See North Car. Pub- 
lic Service Co 
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G Spartanburg & And Pe nend | d&B Ry. & L sy In (Neb.) Tractl --_ 80 
reenyv. erson Ry.—See ronwoo eee . © Ebon asccconcess Lincoln s eb.) ae ee 
Piedmont & Northern Ry.-.-....--.------- 26 | Irwin-Herminie Traction Co..........-.--- 129 | Lindell Ry.—See United Railways Co.__-__-_- 10 

Greenville “. C.) Traction G5 eo eddie eianmeih~ aial'tl SD. RIES CO onbcvoncéucusass*éoe 54 | Linglestown & Blue Mtn.—See Harrisburg Rys Bt 

Greenwich & Schuylersv'lle Elec. RR.—See Little Falls (N. Y.) & Johnstown RR-~-.-......129 
Hu 2) Rear eee ee 2 Jockson Consolidased Traction Co.—See Mich. Little Rock Railway & Electric Co__-.......- 59 

Greenwich Tramway Co.—See Conn. Co_..-.- 70 I Lockport & Olcott—See Internat. Traction._ 21 

Groton & Stonington § St. Ry.—See Norwich & Jackson & Battle Crock Traction Co.—Ser Logan Rap. Tran. Co.—See Ogden 
Westerly Traction Co... gee ee Tee ee nwanen 46 SED DET nssn ns pean maees biieiiehie odiade 110 

Gulfport & Mississipp! Coast Traction Go..._. 51 | Jackson Gas Co.—See Michigan Light Co_... 47| Lombard & South Street Passenger Ry.— 

Guthrie St. Ry.— Oklahoma Ry.-...-..-- - 85 /| Jackson (Miss.) Light & Traction Co-..-..-..-.. 54 See Frankford & Southwark Passenger Ry. 91 

Jackson (Tenn.) Ry. & Light Co... _.. 54| Lonaconing Midland & rh outa Ry.—Seo 

Hatcrstown & Reonsbere Ry.—See megue- Jacksonville (Fla.) Elec. Co.—See Jacksonv. Cumberland & Westernport....-....-..... 82 

town & Frederi + BE iat amie tik olaaaei te 51 . St ee or ei epee piaipape paler en 54/ London & Lake Erle Ry. & Teansportation...126 

Hagerstown & Frederick RR._.-...-.-.--.--- 51 | Jacksonville (Fla.) Traction Co-_....------- 54 | London (Canada) Street Ry..-.--..-.....-- 

Hagerstown & Myersville Ry.—See Hagers- Jacksonville Gas, Light & Coke Co.—See Long Island Consol. Electrical Cos........-.-. at} 
town & Frederick BR...............-.-. 51 Jacksonville Ry. & Eels anicanem éabees 23 | Leng Island Electric Ry...-................ 60 

Hagerstown & Tosthera Ry.—See Hagerstown Jacksonvilie Ry. & ident eG heen ea ca 23 | Long Island Trac See —— mee. 3 The 15 

EE a tc Jamestown Street Ry-.....---.--.-..-----.55 | Lookout Mtn. Ry.—See Chatt. Ry. & Lt.Co.. 66 
Hagerstown 7 hie Hagers. & Fred. RR... 51 | Jamestown Wasttield & Northwestern RR__..129 | Lorain&Cleveland RR.—See Lake Shore Blec 32 

Halifax moots | Dh tecntnakeeananaie oe 3a Janesville (Wis.) Traction Co.—see Union Ry., Lorain St RR.—See Lake Shere Elec. Ry -.- 33 

Hamburg Ry —See Buff. & L. Erle Trac_. 19 I a ie a ee an 46 | Laramie & Minster Electric RR.-.--....._-- 2 

Hamilton a hon? El, Trans.— Cin. Jefferson City Light, Heat & Power.-..------ 26 | Los Angeles Hermosa apenas y Redondo—See 
Dayton & Toledo Traction._.__.....--.-- 35 | Jersey Central Traction Co_____...._..----- 57 Pac. Elec. Ry ---- 60 

Hammond Whiting & — ‘Chile. i eiiiccataaisions 27 | Jersey City & Bergen RR.—See Cons. Trac. Co 69 | Los Angeles Interurban Ry.—See Pac. El. Ry_ 60 

Hampshire & orces Street Ry.—See Jersey City Harrison & Kearney Ry. Co.— Los Angeles Pacific Co.—See Pac. Elec. Ry... 60 
Ware & Brookfield SI St iki cant th endndie 124 See Consolidated Traction of New Jersey... 69 | Los Angeles Pac. RR.—See Pac. Elec. Ry... 60 

a Roads Trac. Co.—See Newp. News Jersey Clty Hob. & Pat.—See Pub. Serv. Ry.- 69 | Los Angeles & Pasadena Elec. Ry.—See Pa- 

a. Ry., Gas & Electric Co.__...--- 51 | Johnstown Pass. Ry.—See Johnstown Trac_. 55 i}. 2 a er eee 60 

Hanover & McSherrystown St. Ry-..--.-.-- 51| Johnstown Traction Co__-.--.------------- 55 | Los Angeles Ry.—See Los Angeles Ry.Corp.. 61 

Harrisburg Elec. Service Co. ~iles United Gas Joliet RR.—See Chicago & Joliet Electric Ry. 88} Los Angeles Ry. Corp-..-..--.------.-...-- 61 

ig eee 78 | Joiiet & Eastern Traction...........--.-.. . 55 | Los Angeles & Redondo Ry.—See Pac. El. Ry. se 

Harrisb. & Hummelst.—See Harrisburg Rys-- 51 | Joplin & Pittsburgh Ry. Go-.-------------- 94 | Los Angeles & San Diego Beach Ry-.......-. 

Harrisburg is. a a a es 79 Los Anise Trac.—See Los Ang. Ry. Corp... ét 

» Bee Valley 3 ‘Machanlesbure Electric Ry.— alamazoo Gas Co.—See Mich. Light Co__. 47 | Louisville & Eastern RR.—See Louisv. Tr. Co. 61 
See Val af. metwaye Co sknted bucked ohiiemdae 51 | bee Valley Traction Co....-...-. ---- 89 | Louisville & Interurban Ry.—See Louis- 

SE ageeeE ena 51 | Kankakee Urbana Traction Co.._......-.--- 129 See I OE 6.04006 sadn dhdsnesandaee 61 

Barttord ae & Rockville Tramway Kansas City, Clay County & St. Joseph--.-.- 56 | Louisville & Nor. Ry. & sag. C eer 61 

CE Ti ncvccnscetidoneaeoeee 70 | Kansas City Elev. Ry.—See K_©. Ry & Lt. 55 | Louisville Ry.—See Louisville Traction Corp. 61 

Hartford & Springfield St. Ry_._.----._._--- 119 | Kansas City Outer” Belt & Elec. "Ry .—See Louisville & Southern Indlana Traction Corp. 61 

Hartford Street Ry.—See p SPE Re “Railway & Industrial’’ Section. Pe ee eae 61 

Hattiesburg Trac. Co.—See Meridian Light &. Kansas Oey Rallway & dent Gls a6n04de-eee 55 | Lowell & F'tchburg Street Ry_._..-- 62 

ae a Kansas City Railways Co...........---.--- 55 | Lowell Lawrence & Haver.—See Bay State St. 12 

Havana Electric R (Cuba)—See iavana * Kans. City & ees Beit Ry.—See Kan. Low Fare Ry.—See Cleveland Ry____.___._- 31 
Elec. Ry., Lt. & aad aril dal ci gl g civ - 3 | SSR Ee nes 55 | Lynchburg Trac. & Light.—See "imer. Rys.. 89 

Havana Elec. Ry., Light & Pow. Co. -.-.-.-125 nsas Gli Ph Tt a nucenncemeanseeunt 56 | Lynn & Boston RR.—See Bay State St. Ry... 12 

Haverhill & ‘Amesbury Street Ry.—See New ene aE ec. Ry .—See Wise. Gas & Elec. Co. 64 
Hampshire Elec. Rys---.--- 51 | Kentucky Securities Corporation ......----- 59 Meco, rit Light & Ry.—See Macon 

Haverhill & Andover ‘nes Bay State St. Ry.)- 12 | Kentucky Traction & Terminal Co-_--------- 59 Dn ebksatsoasdadedsunnne 62 

Haverhill Georget. & Danv.—See Bay State St. a2 SO ED COA, on cence onsnnneenae 129 Meena Gas oon PEPE OE ENT 62 

Helena Light & Railway Co_.....__..__.._. Keokuk (Iowa) Electric Co.......-.--------- 56 | Macon Railway & Light Oo__-_-____--_ 2 lle 62 

Henderson Trac. Co.—See Evansville Rys_-.- a3 Ber West Miscttl0 00... ..cccseccsevessseee | Madison County Light “ee POM Oise. ccecne 24 

a > = a Ilion & Frank. Elec. Ry. Kingsbridge Ry.—See Third Ave Ry ------- Madison & ta sererses Trac. Co.—See Soutz. 
—See N. Y. RES REC eee Kings Co. Elevated—See N. Y. Consol. RR-.. is 5 | EE ee Dc nan dda dtienesaeen 

Hestonville Ln & "olzasount Pass. Ry. Kings Co. Traction—See Nassau Electric.... 18 | Madison Light & Ky. RAEI 129 
9608 Union Traction.........«c<c«.s0<-.-<- 91 iietwen City RR.—See panes Cons. Ry. 57 | Mahoning & Shenango Ry. & Light Co.—See 

Hocking-Sunday Creek Traction...........- 129 | Kingston Consolidated RR ---.----.-----.--- 57 | Republic Ry. & Lt. Co. (with men); ee 

_ SES ee 52 | Kittanning & Ford Clty—See West Penn Trac 100 | Mahoning Val. S. E.—See Rep. Ry. & Lt....124 

Honolulu Rapid Transit & Land Co._._.-.-- 36 | Ruaxvile By. & Light Oo.......2-+02<0-5-< 57! Maine Ra:lways, Light & Power...........-. 107 

at ened Street Railway—See Berkshire Knoxville Traction—See Knox. Ry.&Lt. Co. 57 | Manchester & Derry St. Ry.—See Man. Trac. 

RETIRES IPO EN: IN Kokomo Marion & Western Traction Co.—See bE Pens ccccgscggsescssscqgeses OF 

Housick alls RR.—See Berkshire St. Ry_... 72 RS BO; & LAR cccesccocescecegee 57 | Manchester Street Ry.—See Manchester Trac 
Hot Springs St. Ry.—See Central Arkansas Kutztown & Fleetwood Street Ry.—See | co 2 Eyre agi 62 
ED Se en eee 78 eS Ee ae 3 | Manchester Traction Light & Power Co...... 62 
Houghton County Street Ry. (Mich.)—See Manhattan Bridge (N. Y.) 3-Cent Fare Line 19 
Houghton County Traction Oo-...-..--- ecpawanns Vall. Trac.—See Scranton Ry.. 88 | Manhattan & Queens Traction Corporatiozr.. 60 


Houghton County Traction Co_...-....--.--- 
Houston Elect Co.—See Galv.-Hous. Elec. Co- a5 
Houston Gas & Fuel Co —See United Gas & 


Elec. Corp.... 79 
Houston 146. S Pow. Co. (1905)—See Ameri- 
si etek eins ceatenn dace 74 
Houston - Teas |. ogee eeye 129 
ee | eee 68 
Hudson River & Eastern Traction Co.__.____. 86 
Hudson River TractionCo.—See N.J. & Hud- 
son River Ry. & Ferry Co............... 70 
Hudson Valley Ry. er, United a Co. 3 
Humboldt Transit Co. (Eureka, Cal.)_..._.-. 43 


89 
mantingiea RR. —See L. I. Cons. Elec. Cos_. 60 
Janke Gy. , Lt. & P. Co.—See Nat. Sec. Corp- 
daho Traction Co 


Idaho-Washington Light & Power “a 
The Wash. Water Power Co. system_____- 117 

Tilinois Central Traction Co. ....__..-.___-. 23 

Illinois Traction Co 22 


em a we ww we ee ee ee eee ees OG 


Illinois Valley Gas & Electric—See Railway & 
Industrial Section. 
=e Raed Ry. Co.—See Chicago Ottawa os 


selnaeianes Neodesha & Topeka Ry______- 12 
Indiana Columbus & Eastern Traction Co_.__. 34 
Indiana Northern Traction Co.—See Union 
ae an cna sweanan mache ke 
Indiana Rys. & Light Pi ncusksnanvas 
Indiana Ry.—See Chicago South Bend & 
EE EEE 117 


Indiana Union Traction Co.—See Cates Trac. 
Co. of Indiana-. -_- Skthok aw 
Indianapolis Chic. & “Meridian Ry. eneecnensete 


Todlanapolls & 9 Coganad Traction Oo......-. 54 

~_e ys lis Coal Trac. Co.—See Terre Haute os 

me KL Rezcences & South. Trac, Co... 34 

Indianap. Crawfordsv. & Danv. Elec. Ry... 54 
Indianapolis & Eas Ry. Co.—See Terre 

ath 1 in cendebatnahenaue nec 52 
Indianapolis & Greenfield Rapid Transit—See 

Terre Haute Indianap. & Eastern Ry__-___- 52 


Indianapolis & Louisvi le Trac. ee 
cogeatoe & Louisville Traction Co.—See 





lis & Louisville Trac. Ry --- 61 
mm s & Martinsville Rapid Transit Co. 53 
Indianapolis Newcastle & Eastern Trac. Co... 5 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newco. & East. Trac. Co ..........__- 5 
Indianapolis Northern Traction Co.—See 
Union mpeotien ox 3lU 5 
Indianapolis Northwestern Traction Oo. 53 
Ind. Boole & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co_._....._._- 54 
Indianapolis & Southeastern Traction Co.— 
ee Oe , BEE ccccaccenescececs 54 
indianapolis Street Ry.................... 53 
Indianapolis Traction "~. Terminal Co.__._._- 53 


Inter-Mountain Ry.—See Denver & a 
tt inch nes eenenicniedndédns é 

Inter-Mountain Ry., Lt. & Pow Ca. (of Colo) 139 
International Ry. —See Inter. Traction Co- 21 
Internat. Traction Co. (Buffalo) (with map)__ 21 
Internat. Trac. Rys.—See Int. Trac. Co 
International Transit Co.(Sault Ste. Marie)___129 
Inter-State Consolidated Street Ry_.....__. 84 
Inter-State Public Service ..................129 


Inter-State Railways Co._................. 92 
Inter-Urban Ry. (Des Moines)_........_._. 38 
Interurban Ry. & Terminal] Co.__._______ __ 30 
lowa City if. & Pow. Co.—See Tri-City Ry. 
atin inakgbnduccapeadadacde 
lowa & Iittnots SAE mien ccchigehoeqummanpagappaits 50 
Towa Railway & Light Co.................. 22 





a. Wyo. Vall. Rap. Tr. Co.—See 
Scranton & Wilkes-Barre Trac____ .-.-.-.-. 115 
Lacombe & Blindman Valley Elecuric By~..-129 
NN ea ee eee 57 
Lacrosse City Ry.—See Wisc. Ry. & Lt. Co__ 57 

La Crosse Gas & Elec. Co.—See Wis.-Minn. 
Be SOc ncrasadendonshenhnenne 57 


Lafayette & Lagensnect heteaatpentlptage Ft. 
Wayne & Nor. Ind. Trac. ....-....-..-.-.-. 44 
Lafayette Street Ry.—See Ft. Wayne & 
Northern Indiana Traction Co___.....-..-.. 44 
Lake Charles or. Light & Water Works.--.-.- 58 
Lake Erie Bowling Green & Napoleon Ry.-... 14 
Lake Erle Trac. Co.—See Buff. & L. Erle Trac. 19 
Lake Erte & Norther BY .ccccacccacecscss= 129 
eee Ieee & TL ORRSOWR....«cn<ccaceccece= 129 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore-...........-.-- 8 
Lake Shore Electric (Cleveland) _........-.-- 32 
Lakeside y., Mahanoy Olty, Pa.—See 
Schuylkill Traction................--.-- 46 
Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry...--.-...-..-.----.--- 30 


Lake View L. & Impt. Co.—See Canton-Akron 


i a pt nh hha h ewe 2 
Lake View Trac. Co.—See Memphis St. Ry... 63 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 58 
De OF cn cennnscenesaoacnce 58 
Lancaster County Ry. & Lt. Co...-..-...-.-.. 58 


Lancaster & Eastern Ry..............-.--- 58 
Lancaster Gas Light % ae a —See Lan- 


caster County Ry. & Light Co_._...-...-- 58 
Lancaster Mechanicsburg & Now Holland... 58 
Lancaster Petersburg & Manheim--_.......-- 58 
Lancaster & x uarryvilie Street Ry__....-.-.. 58 
Lancaster & Rocky Spri _ = Seger 58 
Lancaster Trac. Co.—See Lanc. Co. Ry. & Lt. 58 
Lancaster Willow St. Lam. & Stras. Ry_--.-- 58 
Lancaster & York Furnace Street Ry-._----- 58 
Lansing & Jackson Ry. Co.—See Mich.Un.Rys 46 


La Porte & Mich. City Ry. —See Nor. Ind. Ry.117 

Las Vegas Transit Co.—See Fed. Lt. & Tr__.. 78 

Lawrence & Reading—See Bay State St. Ry_. 12 

Lebanon Light. Elec. Light—See Reading 
Transit & L 


Lehigh a a eee 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 3 


Lehigh Valle | Transit Co. (with map) -_..----_- 3 
a oy & Clinton St. Ry.—See Worcester 9 
Ps Mee. Gi 66066 6000666066606060600666> 

Leominster iniey & Ayer St. Ry.—See 
Fitchburg & Leominster Street Ry-._.---- 43 
Lewisburg Milton & Watsontown Passenger Ry 64 
— & Auburn RR.—See Lewiston 
BBBEG | WET Giee occ nccgvccqcccccae 101 
eaten Augusta & Waterville St. Ry..__-- 101 
Lewiston Brunswick & Bath St. Ry .—See 
Lewist. Aug. & Waterv. St. Ry......-..-... 101 
Lewiston-Clarkston Transit Co.._.....-._. 129 
Lewiston Connecting a e.—See Int. Trac... 21 
Lewiston & Youngstown Frontier Ry......-.-. 84 
Lewistown & Reedsville DN Piitchncnceddas 58 
Lexington Avenue & Pavonia Ferry Ry.— 
2 a ER ee eee 74 
Lexington & Boston St. Ry.—See Middlesex 
@ Beh oe cc cease 12 
Lexington & Interurban Rys. -—See Kentucky 
Seeurities Corporatio®.....«cccccccocasese 59 
Lexington Ry.—See Kentuck z Trac, & Term. 59 
Lexington Utilities Co.—See Ky. Secur. Corp. 59 
Lima Electric Ry. & Light...........-.... 35 
Lima Findlay & Toledo—See Western Ohio Ry. 59 
Lima-Honeoye Electric Light & RR... .-_- 129 
Lima-Honeoye Falis Light & Railroac........ 29 
Lima & Toledo Trac. Co.—See Ohio Eleo. Ry. 34 
Lincoln (Til.) By. & 14. OO. cccccccccecccnce 129 





Manhattan Ry.—See ‘'Railway & 

Industrial’’ Section. 
Manila Electric RR. & Lighting Corp_._____- 125 
oo a 
Manistee Lt. & Traction—See Manistee Ry... 


a a td da hel ann aim nda 49 
Mansfield Rallway Light & Power Co _____.. 32 
Marion Bluffton & East. Trac. Co.—See 
Marion & Bluffton Traction Co_._.....__. 10 
Marion & Bluffton Traction Co_......._._... 10 
Marion City Ry.—See Un. Tr. of Ind..______ 5 
Marion Raliway Licht & Power Co___.____.__ 35 
Marion & Suburban Ry. Co-._-..-.-.-....... 63 
Marion & Western Ry. Lt. & Pow. Co_.______. 35 
Market St. El. Pass. Ry.—See Phila. Rap. Tz. 89 
Market St. Ry.—See United RR. of San Fran_113 


Mariboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry_...-.......-. 73 
Marquette County Gas & Electric Co 
Marseilles Water & Light Co-_............... 
Marshalltown (Iowa) Lt., Pow. & Ry.—See 
Iowa Ry. & Light Adkins teal Reammtbed adie Oe 
Maryland Electric Rys---- 
—= -Colusa Branch—See Nor. Electric 
Mason City & Clear Lake RR___.._____..__- 
Massachusetts Gonsalidated iat cikteicthiitnis 
Massachusetts Electric Gompantes (with map). 
Mass. Northeastern St. Ry...ccncccccccccene 
Mass. North. Rys.—See lass. Consolidated. — 
Mattoon City Ry. Co.—See Cent. Ill. P.S. Co. 63 
Maumee Valley Railways & Light Co.—See 
Toledo Tract, Lt. & Po...----.. 82 
Meadville & Conneaut Lake Traction. _—See 
North Western Pennsylvania Ry__....___ 63 
Meadville (Pa.) Trac.—See — Penn. Ry. 63 
Medfield & Medway St. Ry.......-........ 
Media Glen Riddle & Rockdale——See United 


Power & Transportation... .........«cecce 92 
Memphis Street y eee 63 
Menominee & Marinette Lt. & Trac. Co_____- 129 
Mercer Co. Traction—See Trenton St. Ry_... 93 


Merchants’ Electric Light Co.—See New Or- 


. 6 oo Soe aepiientien ae eal 73 
Meriden Horse RR. “wr | Si eee 70 
Meriden Southington & Compounce Tram.— 

ae an. eS eee 70 
Mestdiee Light & Ry. Co.—See Cities Service . 

ss dishiicen dn Gis anid Grde ease daeedn Wid Gab ash shi hen eee eee 8 
ene B® TP cccncicne Sicenncee cn SE 
Mesaba Ry.—See Mesaba El. Ry .- opagecasnne Ge 
Met. Crosstown RR.—See New York Rys__.. 74 


Metropolitan Elec.—See United Tr. of Reading105 
Metropolitan RR.—See Wash. Ry. & + 7 
Metropolitan St. Ry.—See Kansas City Ry. & 
iin tn aes haath tee eadene ah tlle are 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys-_ 74 
Metropolitan West Side Elev. Ry. (Chicago) _- 3° 
Mexican Light & power. Ltd 12 


Mexico Santa Fe & Perry Traction_......... 129 
|| eee 29 
Miamisburg & Germantown—See Cin. Day- 
2 Ra ere rae rr 5 
Mich. & Chicago Ry.—See Com. Pow. »Ry.&L. 46 
se Ci raction Co.—See Ch lcago Sou. 
Bend & Northern | RS . eae 117 
SE, BE Cie tcecdadenndabhcawdindie 47 
PE i adcecnasnncesmmntnaws 46 
Michigan Tractlon—See Mich. United Rys _ 46 
Michigan United Rys. Co.—See Mich. Un. Tr. 46 
Michigan United Trac.—See Michigan Ry ... 46 
Mid-Crosstown Ry. Co. -..-.-.-- oe tO 
Middleb. ween & Buzzard’s Bay St. Ry.— 
See New Bedford & Onset St. Ry........-.-. 70 
Middlesex & Boston Street Ry..........-..-. 12 
Middlesex Elec. Light & Power Co... ....... 68 


Middlesex & Somerset Trac.—See Pub. Serv. 
BE on dennesdseneedoesss Sess secoente 066 - 69 
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mddletown (Conn.) St. Ry. —See Conn. PO ca 70 
Middle West Utilities Co. hove. “Ry. & Ind.” 


Section 
Mipore Ass Aitebevoughh & Woonsocket St. Ry.— 


eR LS tO rere 

Milford Holliston & Framingham St. Ry.— 
See Milford & Uxbridge Street Ry____.__--. 64 
Milford & Uxbridge Street Ry_.___._______- 64 
Milies’s River Sweet Ry................... 50 

— Etna & Sharpsburg Street Ry.—See 
Dee ee cuca 97 
Milivi ok EO peepee aaepe erate 64 
Milwaukee Electric Ry. & Light ____.______- 64 
Milwaukee Light, Heat & Trac___.__.______. 64 

Milwaukee Northern Ry__...__.__._______. 22 


Milwaukee St. Ry.—See Milw. — Ry. &Lt. 64 
Milwaukee Western Electric Ry___..._..__- 129 
Minneapolis & St. P. Sub. nr Ry Twin C.R.T_. 65 
men eg St. Ry.—See Twin City Rap. Tr. 65 
Minn Paul Roch. & Dubuque Elec. Trac_. 65 
Minnesota Central Ry...-................. 29 

mes. Valley Interurban Ry... ..... 2... 129 


Missourl & Kansas Interurban Ry_.______-- 56 
BE. DROREINO DMicncccssccuccvecsouccce 109 
RY ME I a ig a 65 


Mobile St. RR.—See Mobile Light & RR___-. 65 
Monmouth County Hlectric 9 
Monocacy Valley Ry.—See Hagerstown &§ 


I i ee i he ee eae 
Monongahela Street Rallway_______________ 98 
Monongahela Valley Traction Co......-..... 43 


Monterey & Pacific Grove Ry.—See Coast 
Valley Gas & Electric Co................ 
Monterey (Mex.) Railway, Light & Power___129 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. a 
Montgomery Light & Trac. Co_______.__--- 
Montgomery Rapid Transit...........___ . 
Montgomery (Pa.) Traction Co.—See Lehigh 
PE A nuccendeveatne be ah oe xedaeba 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
ivnn 66 £6 ad aa bce bo Ghee edie meee 
Montgomery (Ala.) Trac. Co.—See Montgom- 
ery Light & Trac. Co 


Montpelier & Barre Light & Power__....._.. 
Montreal Public Service Corporation. _____-_-_ 126 
Montreal Street Ry.—See Mont. Tramways-_126 
Montreal Tramways Co. ................... 126 
Montreal Tramways & Power Co__________-_ 126 
Montville St. Ry. a hy es Giccusanndaue 71 
oC ,.COR, lO Oem 65 
Mvose Jaw (Sask ) Hisctric i caiadesdeake 129 
ea ll } CL eee 129 
Morningside Ei. St. Ry. rb 4 Consol. Trac... 98 
Morris County Traction Co................. 66 
i ctandatniawtingunashadcndankie 129 
Morristown Gas Light Co.._..-.-...-...... 68 
Mt. Hood Ry. & Power—See Port. Ry., Lt. 

& Power Co..-..-.-. PRR I St 
Mt. Oliver Incline Piane “Ry. —See P. & B. 

.  Siaeear Say Ses 97 
Mt. Washington Street £ By, —See Pitts Rwys. 95 
Mousam River RR.—See Atl. Shore Ry_-_-_-.- 110 


Muncle Hartford & Ft. Wayne Trac. Co.—See 
Union Traction Co. of Ind................ 
Muncie & Portland Traction Co__..._._____- 101 

Muncie & Union City Traction Co.—See 


Union Traction Co. of Ind................ 5 
Muskegon Traction & Lighting Co_________- 66 
Muskogee Electric Traction. -~ _- 66 


Myersville & Catoctin Ry. —See ‘Hagerstown 
& Frederick R 
Mystic Val. St. Ry.—See Bay State St. Ry_ 


Cn ttndnccddetabe. abdhne 

Nashvile & Edgeneid RR.—See Nashv. Ry. 
800 UD een ern 66 
Nashville-Gallatin Inter. Ry-...-.....-...-. 67 


Nashville Ry. & Lignt Co 


66 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co.66 
7 


Pt RE ondvcacdsenatsddaaseadsts 
Nassau Electric RR- 
Natchez Electric . a & Power Co.—See 
Beudwern Wy. @ LAgMt. ...cccans ccc 
Natick & Saaktemnhe Gtrest Ry.—See Middie- 


sex & Boston Street Ry.................. 12 
Wational Properties O0. ...<..ccccccccccccce 129 
National Securities Corporation......_____.- 10 
Netherlands Tramway Corporation.___._....126 


Neversink a Ry.—See United Trac. 
Read 


( ing 105 
New pon St. Ry.—See Louls. & So. Ind. Tr +4 


Newark Cons. G 
Newark Pass. Ry.—See Consol. Trac. Co_--_-_-. 


69 
Newark Plank Road.—See Consol. Trac.of NJ 69 


New Bedford & Onset Street Ry 
New Bedford Middleb. 


& Brockton——See Olid 


eee reer 12 
New Brunswick Lt. Heat & Power Co____._-. 69 
Newburg Elec. Ry.—See Orange Co. Trac__.. 83 
Newburg & Orange Lake RR.—See Orange 


lk, eee ee eee 83 
New Castle & Delaware City Trac.—See Wil- 

mington New Castle & Del. City......-..-- 
New Castle Electric Co.—See Republic Ry & 


BN SPs 8964555454268 64nd an phe eenced 124 


os! a Traction—See Republic Ry. 7, 
ight C 
New England Inv. & Security Co___._..____. 
New Hampshire Electric Rallways_-___-.-_-. 51 


New Haven & Centr. St. Ry. ‘Onan Conn. Co_. bs 


New Haven Street Ry 


.—See C Co 
New yee 5 Blue Bali & Terre Hi St. Ry... 58 


New Jersey & Hudson River Ry. & 


Ferry— 
See Public Service R 


0 
New Jersey & Pennsylvania Traction._______ 120 
Sys_._.. 69 


New Jersey Traction—See Con. Trac 
New London & Rest Lyme St. Ry .—See Shore 
Line Electric R 


E 
New Orleans % wy = temeg 1. Light & Power 


Co.—See New Orleans Ry___-_..--..-.--.-- 73 
New Orleans City RR —fee New Or. Ry._--- 73 
New Orl. City & Lake RR.—See N.O. Ry... 73 


New Orleans Gas Light Co.—See New Orleans 
Rallway & Light 
nee ue & Grand Isle Traction, Lt. & 


mew Orleans & Pont. RR.—See New Orleans 
Rallway & Light 
New Orleans Ry. & Light Co. ...........--. 
New Orleans Traction Co.—See New Orleans 
Be & EAs cada cacuscegbcnonsscans 
Newport & Dayton Street Ry.—See Cincinnat 
Newport & 
Newport Illum.—See Newport & Fall River_- 
Newport St. Ry.—See Newport & Fall River. 


Newport & Fall River Street Ry...__-..-- 14 
Newport News & Hampton R Gas & El. Co. 51 
Newport News & Old Point y. & Elec.—See 
Newport News & Hamp. Ry. Gas & Elec. Co. 51 
Newport & Providence Ry........-....--. 83 
Newtown Yardi st Ry.—See aeee 
County Interurban Ry................... 





- 12 2 
Natracansett Pier RR.—See Rhode Island Co, i 
4 


NG 0.5 cittnw wide dee 36 
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Newtown Ry.—See N. Y. & Queens Co. Ry... 60 


New bi mg vt & Flatbush RR.—See 
Brooklyn a We nc avdccsetedouse 15 
New York City pecboroumn Pel: Geiecudccew 77 
New York Consolidated RR_...-.-...---... 18 
N. Y. & Harlem RR.—See New York Rys-..-. 75 
W. ¥Y. & Long Ieland Traction........-...... br | 
New York Municipal Ry. Corp. (with Map)... 1 
New York New Haven & Hartford Ry_--_---- 70 
for York & North Jersey = Transit... -. 129 
Y. & North Shore Ry.— Long Island 
na EF Ml énie dee oh ss eden eo se oe 60 
N. Y. & North Shore Traction (Roslyn) -_.-.--. 109 
New York & Port Chester Ry.—See New York 
Westchester & Boston................... 72 


New York & Queens County Ry., L. I. City... > 
New York Railways 
New York State 


New York & Stamford Ry.-_-----.-_.-...... 72 
New York Westchester & Boston Rv... _.--- 72 

Westchester & Conn. Trac. Co... ____- 129 
Niagara & Erie Power.—See Buff. & L. E. Tr. 19 
Niagara Falls Pk. & River—See Int. Trac___. 21 


Niagara Falls & Suspension Bridge Ry.—See 
International Traction................... 
Niagara Falis Whirlpool & Northern Ry.—See 


ERECTOR TUODE TIOGUOR. «oon ccccescccccces 21 
Niagara Gorge Ry. (Electric) _.............. 83 
Niagara St. Catherines & Toronto Ry... ._-- 126 
Nichols Electric Light & Power__._.....--.. 68 


Ninth Avenue RR.—See New York Rys-_---- 
— *. Atlantic Terminal—See Va. Ry. & 

ls Mitte hn deol ae a wts See tihaes 6% 
Norfolk & Bristol Street Ry 


Norfolk City RR.—See Wee, R . Co_.106 
Norfolk Cen. St. Ry.—See W. x, & Roslin- 
Gee Ce Siliicndvdsasvsctchosdegesumedats 12 
aay ig > & aes Trac. Co.—See Va. Ry. es 
Bly eS Be Ber er ae 1 
Norfolk (ve. 5 nh, SS eras 106 
Norfolk Street R 


—See Norf. t. & Lt. Co._106 
Norfolk Sub. RR.—See W. . & Roslin. Ry. 12 
Norristown Pass. Ry.—See Schuylkill Valley 

TEE Kv aatdncnsbdstdenedcdaneenseb nnd 
Northamptors Street Ry................... 
Northampton & Amherst St. Ry.—See Con- 

Se Te Oke i ken cc teeecaconse<e 
Northampton Easton vy Washington Traction. 


—See Northampton Traction Co_._._.---_- 42 
Northampton Traction Co. (Easton, Pa.)._... 42 
Northern Cambria Street Ry...........-..- 87 
North Carolina Public Service Co_._....._-.. 50 


~~ Hudson County Ry.—See Public Ser. 
Didi ahh case Choe REO TEaEO 69 
North Jersey St. Ry.—See Public Service Ry. 69 
North River Ry.—See Hudson Valley Ry... 2 
Northern Electric Co.—See Nor. Elec. wadetren > 


Northern Electric Ry. (Cal.)...............- 114 
Northern Lllinois Electric ecansdce gamete d 129 
Northern Illinois Light & Traction Co_.____-. 24 
Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry_.........-.. 117 


Northern Massachusetts Street Ry....._.._-. 
Northern Texas Electric Co__..__..-- 
Northern Texas Trac.—See Nor. Texas Elec_- 
Northern Ohio Trac. & Light Co. (with map). 2 
Northern Ohio Traction.—See Northern Ohio 
Zreeee. © Lases Ce. ods no ccccecscectuus 2 
Northumberland Co. (Pa.) Ry. & Light... 129 
Northwestern Elevated (Chicago) -_--. 29 
Northwestern Ohio Ry. & Pow. Co —See 
General Gas & Electric Co................ 83 
Northwestern Pennsylvania Ry.-........-..- 
Norwalk Gas & Electric Co —See Cleveland & 
Southwestern & Colum bus_.......__-- =e 
No’ way & Paris Street Ry 
Norwich Street Ry.—See Shore Line Elec. Ry. 71 
Norwick & Westerly Traction Co R4 
Norwocd Canton & Sharon Street Ry__...._- 129 


Oakland Antiooh & Basterf.............-..- 85 
akiand Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation---- ~~ - 110 
Oakland Railways—See United Properties Co 114 
Oakland San Leandro & Haywards Electric — 
See San Fran.-Oakland Terminal Ry _-__-_-- 84 
Oakland Term. Co.—See San Fran.-Oak.Term. 84 
Oakland Traction Co.—See San Fran.-Oak. 
Term. Rye. ..... 84 
Oakiand Trac. Cons.—See fan Fran.-Oak.Ter. 84 
CRI TOTOOS TAP. COs occ cnt ncscanceess. OF 
a gp 3 See ea re 
OgGeb Lega @ TGame RE. ..ccucccccccscces 
Ogden nae. Tran. Co.—See Ogden Logan 


Ohlo Centrai Tractlion—See Cleveland South 


western & Columbus Ry.._...........-..-. 31 
Ooo, 8 ea ee 34 
Ohio River Electric Railway & Power.....-- 101 
Ohio River Pantenge? Ry. .«<.<ccccsccccu- 42 
Sa ewe Gi. si Uchénsnteecdecnaneeade een 129 
Coo aaa re rare P 30 
Ohio Valley Elec. Ry.—See American Rys__.. 89 
Oklahoma Electric Term’! Co.—See Okla. Ry. 85 
ON gg eee eee ree 85 
Old Colony St. Ry.—See Bay State St. Ry__. 12 


Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction_-_ 
Olean St Ry.—See West. N. Y. & Penn. Trac. 85 
Oley Valley Ry.—See United Traction Go__..105 
Omaha & Council Bluffs Ry. & Bridge__..-_- 86 
Omaha & Council Bluffs Street Ry.......__-. 86 
Omaha Council Bluffs & Suburban Ry.—See 

Omaha & Council Bluffs _ A & Bridge Co... 86 
Omaha & Lincoln Ry. & Lt. Co._.. 2-2-2 pas 
Omaha Lincoln & Beatrice Rallway Co_____ 
Omnibus Cable Ry.—See United RRs. of S. F. 114 

Oneida Rallway Co.—See N. Y. State —- ot ted 
Oneonta & Mohawk Val. RR. —See Otsego & 

PE cadaskhsnnasataccabab diveksebes 85 
Ontario Lt. & Trac.—See N. Y. State weeemeay’ | 
Orange County Traction Co_._............. 
Orange & Passaic Valley Ry..-...........--. 


Gregen i Mi iwasedeawa) \concaves ..102 
Orleans RR.—See New Orleans Ry_....... 73 
i? Gf Di .snnndsideddindaadodbads 86 
Ottawa (Canada) Electric Ry_............- 126 
Ottawa Traction Co., Ltd...........2. enue 


Ottumwa Railway & Light Co_____________- 

Ottumwa Traction & Light Co.—See ecceatnas 
Rallway & Light Co-.-_- 8 

Owensboro City RR .—See Evansville ‘Rys-- — 


pacific Coast Power—See Puget Sound Trac., 
i) Mie « cskbkde na 064 an ed oo cadet 
PRES NEE Is auseneceudecctcwaccsece 
Pacific Gas & Electric Co. (with TS | 
Pacific Northwest ation. es —See Pug 
Sound Tract. Lt. & Pow. C 
Pacific Traction Co.—See Pacific Sound Tract.. 
DEE Pb snudhenebuneseeanbananakin 115 


Padusal' Street t Ry.—See Pad. Trac. & Lt.Co. 86 
Paducah Traction & Light Oo.............. 86 





Page. 
Pan Handle Trac. Co.—See Wheeling Trac..100 
Parkersburg Marietta & Interurban y 86 
Parkersburg (W. Va.) & Ohio Valley lectrie _ 129 
Park & Ocean RR.—See United Railroads of 
Pe PRG... ncasatcnadbaseboes abu 


113 
Parkside Elec Ry.—See San Fran. Elec. Rys 113 


Parsons (Kan.) Railway & Light..........-- 129 
Pasadena & Mt. Lowe Ky.—See Pac. Ei. Ry... 60 
Pasadena Rapid Transit_._...............-- ay 


Pascagoula Street Ry. at Power G6. ..sccwiee 
Passaic & Newark El. 


Tr.—See Cons. Trac. Co 70 


Passenger & Belt Ry.—See Ky. Trac. & Term. 59 
Paterson City Ry.—See Public Service Ry... 69 
Paterson & Passaic Gas & Electric Co_._.... 68 
Paterson Ry .—See Public Service Ry-.------ 69 
Paterson & State Line Trac. Co...........-- 70 
Paul Smith's Elect. Lt. Power & RR__-._... 129 


Pawcatuck Valley St. Ry.—See Norwich «& 


Westerly Traction --.-.--. 84 
Pawtucket St. Ry. —Se € United Trac. & Elce 71 
Peekskill Lighting oY tetemapp ape et pert oe: 87 
Pelham Park & City Island............-.-.- 78 
Pee INN es 8. ok ec sadenadakdcsauda 129 
Pen Yan & Lake Shore Ry---.-..-.....------- 129 
POOR DORON nn ccvsdcnesacsdcsegens 114 
Pennsylvania Lt. 4 FONE 6 hicacteseudneses 98 
Pennsylvania & Mohewing — Trac. Co.— 

See Republic Ry. & Lt. Co_........... -.-- 124 
Pennsylvania & Ohio R ty éthandabadhachkixe 
Penn Street poamew y. (Pittsburgh) —See 

oo” “=p eae Pre 98 
Pensacola Electrie Terminal Ry.—See Pensa- 

GU Fees Sas ann ndcanndsnquessbebeouss 87 
Pensacola Electric Co__-._----.--.------... 87 
People’s Elevating Co.—See Pub. Serv. Ry... 70 
People’s Gas & Electric Co. (Burlington) .—See 

Burl. Ry. & Light Co--.- 21 


People’s Gas & Elec. Co. (Mason City). —See 
nited Light & Railways Co 
People’s Passenger Ry. a py Trac. Sys 91 
People’s RR.—See N. Y. te Rys 10 
People’s Ry. (Dayton, O. aw ot Amer. Rys-. 
People’s Street Ry.—See Scranton Ry_--.--.-- 8 
People’s St. Ry. (West Newbury, Mass.) —See 


Lowell Lawrence & Haverhill__.......---- 12 
People’s TYQees U6 «2 ndcn ce0506....50505% 26 
People’s Trac. (Phiia., Pa.).—See Union Trac. gt 
People’s Tramway Co.—See Conn. Co_...--..-. 
Peoria Bloomington & Chemie Trac. Co.— 

See St. Louls Springf. & Peoria......-.... 23 
Peoria Lincoln & Springf. Ry.—See St. Louls 

Seppe G PURER ic ck ce we ctcccscteins 
B.D RR eee rrr 23 
Peoria Ry. Term. Co.—See =: & Ind.”’ Sec 
Perry Street Passenger .— Federal 

Street & Pleasant a ws he lla 97 
Petaluma & Santa Rosa RR peal Po San Fran. oe 

OE, Meccan cbibacsancdacucdnenenbetene® 
Philadelphia Bristol & Trenton Passenger Ry 

—See nton | ong A & Philadelphia St. Ry 94 
Philadelphia City Pass. Ry.—See Un.Trac. Sys 91 
Philadelphia Co. ceeren, | Rae 04 
Philadelphia & Darby R y.—See Union Tr.Sys 91 
Philadelphia & Easton Electric Seis adiee'e 41 
Philadelphia & Garrettford St. Ry. Co.—See 

Philadelphia & West Chester Tract... -- 89 
Philadelphia & Gray's Ferry Passenger Ry.— 

See Union Traction System_-___..__...---- 91 
Philadelphia & Lehigh Valley Traction.—Sec 

LehighiValley Transit Co_.............--. 3 
Philadelphia Rallways Co_............-..-.. 94 
Philadelphia Rapid Transit Co___.._....... 89 
Philadelphia Traction.—See Union Traction... 91 
Philadelphia & West Chester Traction-_--.--.-- 89 
Philadelphia & Western Ry. -.....-.----.-- wb 
Philadelphia & Willow Grove Street Railway... 92 
Piedmont & Northern Ry... ........-.<-..-. 26 
Pitcairn & Wilmerding Street Ry.—See Mon 

CORRE BIGGS Bil acccccsscocascdoceuses 98 


Pittsbur h Allegheny & Manchester Traction. 
—See United Traction System___._-..._-- 97 
Pittsburgh & Allegheny Valley Trac. Co.—See 
West Penn Trac ....-.- du chsages beau 
Pittsburgh & Beaver Street Ry 
Pittsburgh & Birmingham Passenger Ry.— 


See Pittsburgh & Birmingham Traction___. 97 
Pittsburgh & Birmingham Traction. _-~.----- 97 
Pittsburgh & Butler Street Ry .-........--- 100 


Pittsburgh Canonsbu 
Pittsburgh & Charleroi Street Ry_........-.- 
Pittsburgh Crafton & Mansteid "Street Ry.— 
See Pittsburgh Railways Co..._..__.._-- 95 
Pitts. Harmony Butier & New Castle St. Ry. 
Pittsburgh Incline Plane.—See Pittsburgh & 
Birmingham Traction S 


ystem 97 
McKeesport & Connellsville Ry.— 


Pussbere 

See West Penn Rys. Oo................. 109 
Pittsburgh McKeesport & Greensb Ry... 100 
Pittsburgh wy sar & Westmoreland.._. 62 


Pittsburg (Kan.) Ry. & Light Co.—See Jop 
SS PCR BO 6 oon ddd ncbemdesusisine 
Pittsburgh allways Co. (with map) -__-....-- 95 
Pittsburg RR. (Kan.)—See Joplin rs Pitts. Ry. 94 
PR Sh. .n¢c.enescenanundcons hha 98 
Pittsburgh & West End Passenger Ry.—See 
Pittsburgh Rallways Co................-. 95 


Pittsburgh & Westmoreland Ry.—See Pittsb. 
McKeesport & Westmoreland___._.... ~~. 
Pittsfield PiMass.) Electric Street Ry.—See 
PS SEE DE bani nandaddedeadacanse 72 
PRE FOE Gi a cwendapescidendeestions 


eee ee ee eee ee ee ee ee eee ee ee eee eee 


Ry. Co 
Pittston Street Car.—See Wilkesbarre & Wyo 
ming Valley Traction System-_-_.........-- 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting.........-.-.-.-. 68 
Plainfield St. Ry.—See Public Service Ry - - -- bo 
Plattsburgh Traction Co ......-.....---.-. 
Pl oo a Co.—See Whilkesbarre e. 
as.) _, eee 
Plymouth Sandwich Brees BF 2 ccgcccs cus 12 
Poland St. Ry.—See Republic Ry. & Lt. Gai 
PRD MOE Ginn bd chcasccccgeendeguisen 


Pontiac Gas Co.—See Michigan Light Co. --- rt 
Port Clinton Electric Lt. & Power........-- 83 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line.......... 40 
Post Jervis Traces OS .ccccsccasceecsoeses 101 


Portland & Cape Eliz. Ry.—See Portiand RR 102 

Portiand City & Oregon ny. -—See Portland 
Railway Light & Power Co__.._....-..-.-. 

Portiand (Me.) Elec. Co.—See Cumb. County 


PO BO Rewustanncnemendbtdniliitaddes 101 
Portland Eugene & Eastern Ry..........-..102 
Portiand General Electric Co.—See Portland 

Railway, Light @ FOC GWisccicstesades hey 
POSE GEIR BEbe oc ncécndencsscednodsean 
Porviand Ry. Co.—See Portland Ry. Ligh es 

i ok aniall mite a 102 


Portland’ Ry -, Light & Power 
Portiand ( n.) St. Ry. 


-<e<-< 


. Co 
-Ry .—See Port.RR 102 





Portland & Yarmouth 
Portsmouth Dover & York Street Ry.—See 
Atlantic Shore Ry ......-. Suéscbéutiniiec 110 
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Page. Page. age 
Porto Rico Rys Go.. a gen 127 | St. Joseph & Savannah Interurban Ry.—See South Jersey Gas, Electric & Traction _...__- 68 
Portsmouth & Exeter St. Ry.—See New $8t. Joseph Ry., Lt. Heat & Power Co__---- 82) South Orange & Maplewood Traction... . 70 
Hampshire lene OR REE eee 51 | St Louis Cabie & W. Ry.—See St. L. & Sup..109 | South Side El. a ES cid wasn Saad ;. 20 
Portsmouth Kittery & York Street Ry.—See St. Louls Decatur & Champ. Ry.—See Bloom- SR ea Rae 98 
EE IE I hi os en as ea dh hile Sh ie ah ek 110 ington Decatur & Champaign._.........-- 23 | South Shore & Boston St. Ry.—-See Bay State 
Portsmouth (Ohio) "Gircet RR. & Light Co...103 | St. Louis Elec. Bridge Co.................-. 24 I I ee a i ok a a 12 
Potomac Elec. Power Co.—See Wash. Ry.& E1120 | St. me Y Rts TEE Wicch ane tenencane 22 | South West Missour! Ralilroad___.__.____ 122 
Pottsville & Reading Ry.—See E. Penn. Rys_103 | St. L. & Mer. River RR.—See United Rys. Co.109 | South Yuba Water Co.—See Pac.Gas& Elec.Co.110 
Pottsville Union Traction.—See E. Penn. Rys 103 | St. Yeas Montesano & Southern___.._-.__--. 129 | Southeastern Ohio Ry., Lt. & Pow. Co______ 129 
Poughkeepsie a Be Wa oineet age Pay its St. Louis & Northeastern Ry.—See St. Louls Southern Boulevard RR.—See Union Ry . 77 
Powell Street R nited of S. F_.113 DOSNT @ POU Mcancandcecccesccceces 23 | Southern Elec. Ry.—See Un. Rys. of St. L__109 
Power Transit & Tient (Galiforniay See San St. Louis & St. Charles Bridge Co_..-_..._.-. 109 | Southern Ht., Lt. & P. Co.—See Duquesne 
Joaquin Light & Power Corporation.___. - St. Louls St. Charles & Western RR.—See Lo See er eae 9 
eee en) | ee ae ere 114 RESORT BOCHIO TEE. <casenccwcesccosess 109 | Southern Illinois & St. Louis Ry____________ 12 
Princeton Lt., Ht. & Pow. Co.............. 69 | St. Lows r. » Seeing. Ry.—See St. Louis Spring- Southern Iowa Ry. & Light Co______________ 3 
Prospect Park & 8 SS ee 19 Ne nds se bhednehemenuscnuage 23 | Southern Light & Traction Co. (Natchez) —See 
Providence & Danielson Ry.—See Rhode Is.Co 71 | St. ie ie Springteld & & Peoria RR..........- 23 Southern Rallway & Light Co._.....____- 67 
Providence & Burrillville Street Ry.—See St. Louls & Suburban Ry.—See Gatied Rys.Co.109 | Southern Light & Traction (San Antonio) ____110 
SE SORE GOs ncn sadesevasaseeunesens 71 | St. Louls Transit—See United Rys_--._--.--- 109 | Southern Michigan Ry 117 


Providence & Fall River Street Ry_....--. -- 103 
Providence Securities Co.—See Rhode Isl. Co. 71 
Providence & Taun. St. Ry.—See Globe St. Ry. 12 


Public Service Company of Oklahoma---.-_.-- 129 
Public Service Corporation (with map) -.-..-- 67 
ee SE SE nn euustionaacdeoos 68 
Public Service Electric Co_._.-.-. 





Public Service Investment 
Public Service Newark Terminal Ry. —See 
Public Service Sg pen 
Public Service Ry. (with map)-_...---.-.-.-.- 69 
Public Service RR.—See Public Service Corp. 67 
Public Utilities Co.—See Union Ry., Gas & El. 46 
Public Works Co.—See Bangor Ry. *& Elec.Co. 19 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
sas Val. Ry., Lt. & Pow 
Pueblo Traction & Lighting.—See Arkansas 
Valley Ry., Lt. & Pow 
Puebla Tramway lA. @ Power Go....-.+«<«- 103 
Puget Sound Electric Ry.—See Puget Sound 
Traction, Light & Power 115 
Puget Sound International Ry. . PowerCo— 
ee Puget Sound Trac., Lt. & Power ___-_-- 
rus Sound Power Co.—See Puget Sound 
RE SS 7. eee 115 
Puget Sound Traction, Light & Power Co___.115 
Putnam & Westchester/Traction Co 87 





uakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-Jacques Cartier Elec.—See Quebec 
SP OR ee eae 127 
Quebec Ry. Lt. Heat & Power ____________-_ 127 
Queens Ry. Co.—See New York & Qu.Co.Ry. 60 





Quincy (Ill.) Horse Ry. & Carrying—See 
Quincy Ry--- es 

Quincy Ry. ma ty Western ‘Rys. A ac ou 24 

Riliroads & Power Development Co _....--- 113 
allway & Lt. Securities (Boston) ....-- 129 


— h St. Ry.—See Carolina Power & Lt. Co. 103 
Ra Railway (Detroit).—See Detroit & 
Bore Huron Shore Line___--..--......--- 40 
Rapld Transit St. Ry.—See Consol. Trac. Co... 7) 
Reading City Passenger Ry.—See Reading Tr_105 
Reading & Lowell—See Bay State 2 
Reading & Temple Electric Ry.—See Reading 


Cha es = Shin a Lh een nkadedeee ee 105 
Reading Traction—See United Traction... _-. 105 
Reading Transit & Light Co................ 105 
Reading Wakef. & Lynn—See Bay State- 12 


Reading & Wolmensdorf—See Reading Trac_.105 


Redlands Central Ry.—See Pac. Elec. Ry-_. 60 
Redlands St. Ry.—See Pac. Elec. Ry..-..-.... 60 
Republic Ry. & Light Co. (with map)____---- 124 
DE DE SE co dktetthaadennaedcetannaes 71 
Rhode Island Suburban Ry--.-.---.-----.---- 72 
Richmond Light & RR. Co................. 118 


Richmond (Va.) & Henrico Ry__.....------ 129 
Richmond Ry. & Elec.—See Va. Ry. & Power. “ton 


Richmond Ry. & Viaduct Co__........-..-- 06 
Richmond & Rappahannock Ry-..--...---.-- 29 
Ridge Avenue Passenger Ry.—See Union 
EE die indienne ee wae aw 92 
I Ee eee 68 
Rio de Janeiro Tramway Light & Power____— 128 
Riverside & Arlington Ry.—See Pac. Electric 
I heed is Mid te dcettnds ents tae ae etm 60 


Riverside Traction._....._-_-- 70 
Roanoke Ry. & Electric—See Roan. Tr.& Lt 89 
Roanoke Traction & Light—See Amer. Rys.. 89 
Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR 


mochenter-scuing- Maire Traction Co______- 
Rochester & Eastern Rapid Ry.—See New 
ee ED SER nc ecuncanecsanceocs 107 
Rochester Elec. Ry.—See N. Y. State Rys...107 
Rochester & Manitou RR.........-........ 107 
Rochester Ry. & Light.—See N. Y.State Rys 107 
Rochester Ry.—See N. Y. State Rys__...__- 107 
ae nel & Sodus Bay Ry.—See N. Y. State 


nas rb a & Eastern RR.—See Em- 
eee eee eee 
Rockford Beloit y Janesville RR.—See Union 
Railway, Gas & Electric Co_............. 
Rockford & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co.............. 
Rockford & Interurban Ry.—See Union Rail- 


way. Gas & Electric Co.................. 4 
Rock Island Southern Railroad............. 65 
Rock Island Southern Raitlway_...........-- 65 
Rockland & Abington Street Rallway—See 

ee ee GD WGN: Es DU ca pccccnceccoece 





Rockland Thomaston & Camden Street wade ¢ 
Rockport Street Ry.—See Bay State__.____- 12 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. eng * 
Rohrerstown Landisville & Mt. Joy Ry =4 
Rome (Ga.) Railway & Light Co 
Roxborough Chestnut Hill & Norristown Ry. 106 


-<<<<< 


Rutland City Elec. Co.—See Rutland Ry. Lt. 
ESR TEE ES ae ee 83 

Rutland Ry., Lt. & Pow.—See General Gas & 
Electric Co 83 


Rutland St. Ry.—See Rutiand Ry. Lt.& P.Co. 83 


acramento Electric Gas & Rallway—See 

California Gas & Elect. Corporation 110 
Sacramento Short Line Ry.—See San Fran.- 

GOMES TERME BIB... cc ccccccccccccss OF 


Sacramento Valley Electric 0 Seo: 

Sacramento-Woodland Elec. -™. —See North- 
ern Electric Ry. ---- Sdheve dees ane 

Saginaw-Bay City Railway a ae fal atc ia a: 


Saginaw City Gas Co. —ee | Mich. Light Co--.-. 
Sonieen Valley Traction—See Saginaw-Bay 
I a a a a a a 
St. Albans & Swanton Trac. Co__...........109 
a Francois Gou ag hated Orl. Rys. Co. 73 
Tranco unty Electric 129 

og John (N Ry 


47 








St. Paul City Ry.—See Twin Clty. Rap. Trans. 65 
St. Paul Southern Electric Ry...........-. 12 
Salem & Wakefield—See Bay State 


Salisbury & Spencer Ry.—See North Car. 
Pa RO OS eee ee Cs 

ee Te ap SHON. CU nc kKktothdtecaccieonnenwe 110 

Se Be Os GIUNc nde cnndanddbecondansens 129 


San Antonio Gas & Electric—See So. Lt & Tr 110 
San Antonlo Trac.—See Southern Lt. & Trac_110 
San Bernardino Inter. Ry.—-See Pac. Elec. Ry. 60 
San Bernardino Valley Trac. Co.—See Pac. 


| Southern Traction (Dallas) 


Southern Ohio Tractlon—See Cin. Dayton & 


-. » ” ari tetera Senn 35 
Southern Pennsylvania Traction Co_...____- 93 
Southern sab 7 RS Einievnceeaswwn 67 
Dee CEED CO 2. nwonatnedionnaccose na 27 
Southern Traction Sk Oe Ds ttndae endo 129 


Southern Traction—See Pt’gh Rys. Co_____- 95 
Southern Trac. Co. (Bowling Green, Ky.)____129 
Southern Wisconsin Ry. Co_-..-_.--.-_-_-- 
Southwestern St. Ry.—See Phila. Rys. Co__._ * 
11 


BOR. Peusdaunce 0000 e6eeeocuce cece 46.68 | BOR ereeee [TOR Teen OS. .aasaceu- 
San Diego Electric Ry-. Se ee ee eee 110 | Southwestern Traction—See London & Lake 
Sandusky (O.) Gas & Electric.............. 83 Erle Ry. & Transportation Co_...........125 
Sandusky Norwalk & Mansfield Electric Ry-- Spokane & Inland Empire Ry. -.--..... _-.--. 


84 
Sandusky Fremont & Southern Ry__.---_--_- 3 
San. Win. & Amher. Ry.—See Det. Un. Rys. 40 





3 | Spokane Terminal Co.__See Becliass & Inland 


Empire Ry 


Sanford & Cape Porpoise Ry.—See Atlantic Spokane Traction Co.—See epenene & Inland 
>} eae a ea eee Emptre Ry . EE ree | | 
San Francisco Electric Rys.—See California Springfield & Central Ilinois.-...-.-.----__ 129 
Bes OS PO ranéadnntactaaneanniese Springfield (Ill.) Coneomagses Raliway—See 
San Francisco Gas & Electric Co.—See Pacific Union nanway. Gas & Electric..........-. 
Gas & Electric..-....- --------.-..110 | Springfleld & East. Ry.—See Germans ° 
San Fran. Napa & Calistoga Ry..---------- 20 | (Pd scddncadtibheheundtiense F 
San Francisco Northern Ry-.--.----------- 87 | Springfield Electric Ry. (Vt.)--..........-- 
San Francisco Oakland & San _ — Ry.— | Springfield (Ill.) & Jacksonville Electric Ry--1 29 
See San Fran.-Oakland Term. Rys.-.-._.--.-. 4 | Springuend 14..H.&P. O00. ...nc-<scccoc++ 47 
San Fran.-Oakland Term. Pow. Codes vane Springfield & Northeastern Syaeues Co.—See 
Properties Co. of California_...........-. 14 St. uis Springfield & Peoria............ 23 
San Francisco-Oakland Term. Rys-..-....--.- 1h Springfield (Ohlo) Ry.—See Amer. Rys. Co 88 
San Francisco & San Mateo Electric—See nr ge (Tll.) Ra lway & Light "—See 
United RR. of San Francisco............113 n Railway, Gas eS | ee 46 
San Joaquin Light & Power Corporation _- ae 8 | Springfleld Ry. Cos.—See N. 4 Invest & Sec 73 
San Joaquin Valley Electric Ry...---- 29 | Springfield (Mo.) Ry. & Light Co.__..---- 78 
San Jose-Los Gatos Interurban Ry.—See Pen- Springfield (Mass.) St- Ry.—See New Eng 
SE DE ict icnancndaodenenbensaeneanks 114 sac ok ws oe be de cadena Sn A cs : 
DE COG) POO cnc ccenccnensenenes causes 115 | Springfield (Mo.) Tractlion—See Springfield 
San Jose Terminal Ry --.-- - spe seus eunee Oe ee eee 78 
San Jose & Santa Clara RR.—See San tepeet Springfield Troy & Piqua Ry_...........-.-. 118 
Ee ee ee ere ee Springfield (O.) & Washington | 129 
San Jose Short Line Ry.—See San Fran. “Oak. Springfield & Xenla Ralilway._-.........--- 1 18 
Terminal Rys Stamford Street RR.—See Conn. Co__._..__- 


Santiago (Cuba) Elec. Light ‘& Traction Co.— 
See Brazilian Traction, Light & Power_-_-_-_- 128 
Sao Paulo Electric Co.,. Ltd.—See Brazilian 
Traction, Light & Power.............<...« 
Sao Paulo Tramway, Light & Power Co.—See 
Brazilian Traction, Light & Power 
Sapulpa (Okla.) & Inter. ee a6% 
Saratoga Traction—See Hudson “Valley Ry --. 
TO eee eee 11 
Savannah Thunderbolt & Isle of Hope wedi 


See ne. PE Uvtceacwenecenene 15 
4 ere 107 
Schuylkill Baaphia Tees CO. caccasene 03 


a Electric Ry.—See East. Penn. Rall- 


2 i Mh Kc tktcnebehaenbhasaaawa 103 
SE Bs Sa cenccnenddidieseansaunn 46 
Schuylkill Traction (Girardville, Pa.)__..... 46 


wr yr and Trac.—See Reading Transit 

I a tla he ila Sas a 105 
Scloto Galles “Traction Co 36 
Scranton & Bing’n Ry.—See Binghamton Ry. 10 
Scranton & Carb. Trac.—See Scranton Ry_-... 88 
— Dunmore & Mo. Tk—See Scranton 


Scranton 2 Pittston Tr.—See Scranton Ry... 88 
Scranton 1 


& Wilkes-Barre eS ee 15 
Scranton + * .—See Amer. hy oe ia at a tes 88 
Sea Beach Ry.—See N onsol. re 18 


Sea Coast Traction. rh Oty Atlantic Coast Elec-- 
Seashore Electric Ry., papery Park—See At- 
lantic Coast 1 eee c 
a 3 Electric Co.—See 


i e Puget Sound Tract., 

COU SS eer eee 
Seattle-Everett Trac. Co.—See Puget Sound 
Tract., Light & Power 


Seattle Ry.—See Puget Sound Tract., Light 
Oe ee eae 115 
Seattle Renton & Southern Ry. Co__.... __-- 116 
7 | Seattle Snohomish & Everett Ry..-....-..-....129 
Sogetie. sages Interurban—See Puget Sound 
+ ee cee 
Seattle-Tacoma Power Co.—See cope Sound 
Trac., Lt. & Pow. cawee 


Sea View RR.—See Rhode Island Go_ 
Second Avenue RR. , # 75 
Second Avenue mR BS United Traction 97 
Second & Third St. Pass. Ry.—See Union Tr. 92 
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 82 


Selma Street & Suburban Ry_.--.......- .- 16 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System._...___ _- 92 
Seventeenth St. Incline Plane Co............ 98 
Shamokin & Mt. Carmel Transit Co_________- 16 
Sharon Canton & Norwood Street Ry... 9 


2 
Sharon & Newcastle Rys.—See Republic Rail- 
way & Light 124 


Shawnee-Tecumseh Traction Co__......._ _.. 16 
Sheboygan ay Power & Ry.—See Sheboy- 
gan! allway & Electric Co..............- 116 
Sheboygan Railway & Electric Co_..........- 116 
Sherbrooke (Que.) Railway & Power_____ ~~ 127 
Ss 6 it nbekhentwetdbewaneoen 69 
2 ee Dh. ccscestin eb bheo ab acen Oe 
Shore Line Electric Ry. (Conn.)........--.. 71 
Shreveport Railways Co..................- 116 
Sierra & San Francisco Power Co_.......-.- 113 
Oe eee 117 


Sioux City Traction—See Sioux City Ser. Co_.117 
Sixth Ave. RR.—See new . ork Rys 
Slate Belt Electric Street Ry.............-- 
Slatington St. Ry.—See Lehigh Valley Tran_. 
Snyder Av. St. Ry.—See Phila. Rap. Tran_. 
Somerset Union & Middlesex Lighting Co _._ 
Somerville Horse RR Boston El. Ry-. 
South Bend & So. Michigan Ry.—See aectaess! 


3 
89 
68 
11 


SR BO co conms adeabaseneesagecensoe 7 
South Brooklyn Ry.—See Brooklyn Rap Tran 15 
South Chicago City Ry.—See Cal. & So.Ch.Ry. ae 


South Carolina Light, Power & Ry-..-..-..... 
South Covington & Cin. St. Ry.—See Cincin- 
nati Newport & Covington 
South Ferry—See Broadway & 


venth Ave.. 75 





Standard Electric Co.—See Cal. G. & El. Corp 110 
Standard Gas & Elec. Co.—See “Ry. & Indus- 
trial’’ Section. 


££ 4 3a a eae 5 
Staten Island Midland Ry______.._.-.._.- 118 
Steinway Ry.—See N. Y. & Queens Co. Ry 60 
Steubenville & East Liverpool Ry. & Lt. Co.. 41 
Steubenville Mingo & Ohlo Valley Traction—- 
See Steub. & Wheel. Trac_.............-_. 100 
Steubenville Traction & Light Co —See Steu 
benville & East Liverpool Ry. & Lt. Co__-_. 41 


Steubenville & Wheeling Traction Co.—See 
Li... ll eee 
Stillwater & Mechanicville—See Hud. Val. Ry. 3 
SCCGmeem MeeCtrie FN... co cccccsccccccccncs 
Stockton Terminal & Eastern RR... .._-- 12 
Suburban RR. (Chicago)—See County Trac.Co.28 
Suburban Rapld Transit Co. (Winnipeg) 128 
Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 98 


Suffolk Syndicate—See Suffolk Trac. Co._... 86 
EE RN Gk bcc cnccneccdbodesconmaes 86 
Sunbury & Susquehanna Ry -.-.---.- inane 


Susquehanna Ry. Lt. & Pow. Co. —See United 
TE) Sk, ae eee 
— RR.—See United RR. of San Fran- 
a ee rs Se 
Suster : St Ry.—See United RR. of San Fran- 
cisco 
Syracuse Lake aoere & Nor. RR.—See Em- 
pire United Bre is i sgn eiyamtn a dase tana ts dentate 
Syiecuse Rapid Transit Ry.—See N. Y. State 
De atdtscdanedchounesoesanencessatitet 
Syracuse & South Bay Elec. RR 
Syracuse & Suburban RR.-_.......-....-... 
Syracuse Watertown & St. Law. River RR-..129 


Te Cigk Ry. & P.—See Puget Sound Trac., 
FE be gare 115 
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 22 

Tampa Electric Co 119 

Tampa & Sulphur Springs Traction._______- a 

he & Pottsville Electric RR.— 

enn 


Shore Line Elec. 


Taunton & Brockton Street “Railway—See 
Old Colony Street Rallway_........_____. 12 
Taunton & Pawtucket St. Ry..___._._.___- 119 
Taunton Street Ry.—See Globe St. Ry_____. 12 
Taylor Ave. RR.—See United Rys. ' St. L_.109 
Templeton St. Ry.—See Nor. Mass. St. Ry_. 50 
Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 66 
Light & Power... .... 66 


Tennessee -, + on 
Terre Haute Indianapolis & een Trac. Co 
Terre Haute Traction & Light Co__________._ 
Terre Haute & Western Ry. Co.—See Terre 


Haute Traction & Light................. 53 
y... fh. .. 2 Sees e Pee 36 
Third Avenue Ry. (N. Y.) (with map)______ 77 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 

Union Traction System.................. 92 
Thirty-fourth St. Crosstown Ry.—See N.Y.Rys 75 


reo Pf eer | 


Tidewater Southern Ry oe eee 
Titusville Electric Traction iacinskiahdinnadadaesal 129 
Toledo Bowling Green & Southern Traction___119 


Toledo & Findlay St. Ry.—See Toledo Bowling 
ee 0) CL. sana ccdécendoacesasuean 
Toledo Fostoria & Findlay..........._.___. 
Toledo Fremont & Norwalk St. Ry. 
Rt EE Bn 2. eee bat nod ummadieiel 
Toledo Gas Light & Coke Co.—See Toled 
Traction, Light & Power Co 
Toledo & Indiana Rallroad 
Toledo Heat & Light Co.—See Toledo Trac., 
Pe E, 2 See 
Toledo & Maumee.—See Tol. Trac.,L.&P.Co-_ 82 
Toledo Port Clinton & Lakeside Ry. Co.—See 
North wegsern — Ry. & Pow. Co........ 83 
Light Co.—See Toledo 


Toledo Traction, Light?!& Power 
Toledo Urban & Interurban Ry. 
Bowling Green| & Southern 
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Tol. & Western Ry. —See Tol. T., L. & P. Co. 82 | Union Trac. Co.—See Coast Counties G. & EI. “15 | 
Tonawanda Electric RR.—See Intern. Tract. 21 Onion Traction Co. of Indiana__........._-- 5 | 


Tonowanda St. RR.—See International Tract. 21 1| Union Traction (Philadelphia, Pa.) ____._-- 90 
EE EY SIR: ockduatwseeuegbesaeace | Union Unites Co.—See West Va. Trac. & 
PE ini ch db admeaseeate Ciemne aden 33 | Elec. Co. bd beeabs 646 oan 
ED SOs. cw ca ndecdcassscaues 127 | United Electric Co. of N. J.-.-.------------ 6 
a sew ee euie 128 | United Gas & Elec. Co.—See Louisville & 
Toronto Suburban Ry..........-.. .129 EOC Bers Oe BAEO CO kw cccescctsences 61 
Toronto & York Radial Ry.—See Toronto United Gas & Electric Co.—See California 
8 AAR pe pee 127 Gas & Electric Corporation__-_----- 1 
Torrington & Win. St. Ry.—See Conn. Co__.. 70} United Gas & Elec. Co. (Lancaster, Pa. ).—See 


Transit Development Co.—See Brooklyn eee ae: Oe BOO, COED on os cc ce we dc ese TO 





I in 8 es 15 | United Gas & Elec. PR n= ngs on ga near gee as 78 
Trappe & Limerick Elec.—See Rox. Chest. | United Light & Power Co.—See United Prop- 
CR ret Pore 106 8, a | re 114 
Trenton Bristol & Philadelphia Street Ry -- 94 | United Light & Rys.(Grand Rapids)(withmap) 49 
Trenton City Bridge Co.—See New Jersey & United Power & Transportation sekitetwasae 92 | 
Pennsylvania Traction Co_.........------ 120 | United Properties Co. of Cal_...--....---. 114 
Trenton Gas & Elect.—See So. Jersey Gas, | United Rallroads of San Francisco -......---.- 113 
Oo ET eae eee 68 | United Rys. & El. Co. of Balto_.........._.- 8 
Trenton Ham. & Ewing—See Trenton St. Ry. #3) Jnited Rys. Investment Co. (San Francisco) .113 
Trenton & Mercer Co. Trac. Corp..._.---.- 93 | United Railways Co. (St. Louis) ___._.___-_- 109 
Trenton & New Brunswick RR.—See Eliza- | United St. Ry.of Cent. N. J.—See Pub. Ser. 
ees Oh BE Bn cuuciceuhesud Guneeee Ji. Snes eer ape 69 
Trenton New Hope & Lambertville St. Ry.— United Service Co. (Scranton, Pa.)....-..-.-- 129 
See Bucks County Inter. Ry... .---- 83 | United Traction (Albany) -.......--------- 2 
Trenton Pennington & Hopewell Street Ry.— | Jnited Trac, & Elec.—See Providence Sec. Co. 71 
ee Tene Beret FEE. ona ctcscdkacuscncnse 93 | Onited Traction ie tetepere’) See Phila. Co. 97 
pe PS aaa 93 | United Traction (Reading, Pa.)—See Reading 
Tri-City Ry.—See Tri-City Ry. @ TA. Gicnade 49 ,. -d* Ss. Sheer 
Tri-City Rallway & Light Co___.----.....-- 49 | United Traction St. RR. Co.—See Du Bols 
Trinidad (Port of Spain) El. Co., Ltd..-.-....129 ee OO) eee ee eee 41 
Trinidad Elec. Transm. Ry. & Gas—See Fed- United Water, Lt. & Trac. Co. (Somerset, Ky. )129 
Se,  . eee 78 | Urbana Bellefontaine & Northern Ry .—See 
Tri-State Ry. & Electric.._...........-.-.-- 41 Indiana Columbus & Eastern__..-...__--- 34 
Troy City Ry.—See United Trac. (Albany)... 2)/ Urbana & Champaign Ry. Gas & Elec. Co .. 23 
Troy Hill Pass. Ry.—See Fed. St. & P. Valley Urbana Lt., Heat & Power Co_..__..._--.-. 23 
2 Se Se eer ree ey 97 | Utah Light & Ry. Co.—See Utah Lt. & Trac..110 
Troy & alow OEE) ROR Nes 120 | Utah Light & Traction...................- 110 
Tuscarawas Trac. Co.—See Can.-Ak.Cons. Ry. 2 | > Belt Line Street RR.—See N. Y. State 
Tuscon Rap. Tr.—See Fed. Lt. & Trac...-.-- i ee eee 
Twenty-Second St. & All. Av. Pass. Ry------ 90 | vie & Mohawk Valley Ry.—See N. Y. 
Twenty-Elghth & Twenty-Ninth Streets Cross te >. =e Se se epee on 107 
town RR. (N. Y.)—See Mid-Crosstown Ry. 78 | Uxbridge & Blackstone St. Ry.—See Worces- 
Twenty-third Ave. El. Ry.—See San Fran.- ter Consolidated Street Ry--.-....--.---- 73 


GS BEND, Bene enuitineeendddbeeeses 84 


Twenty-Third St. Ry.—See New York Rys-- 75 | V allejo & Northern RR.—See Northern Elec.114 | en aes eee Seo Go Ry SL 58 
| West End St. Ry.—See Lanc. Co. Ry. Ba « 


Twin City Light & Traction Co............- 129 alley Counties Power Co.—See Pacific 


y bo. £2 "ho aaa 65 | Fe & aa eee er 110 | 
myo We OD OE SES eer ae venee ee ee 51 
win State Gas & Electric Co __..-.-.------- 14 | Valley Street Ry.—See Rep. Ry. & Lt.-_. 124 
Se Ge See Bi cv ccwcncntincnncscnens 129 | Valley Traction Co.—See Valley Railway... 51 
| Valparaiso & Northern Ry.—See Gary & In- 
nion Consolidated Klevated Ry., Chicago.. 30/ terurban RR.....-.-...-.---- 1. ----e 45 
nion Depot RR. (St. Louis, Mo.) —See | Van Brunt Street & Erie Basin RR___.__.._. 19 
OS eee 109 | Vermont Company—See Berkshire St. Ry.-. 72 
Onion Electric (Dubuque)-_-.---..---------- 41 | Vicksburg Light & Traction Co-..-..-. oonlse 
Union Elev. RR.—See Northwestern Elev-.-. 29 | Vincennes Citizens St. Ry.—See Vin. “Trac_..120 | 
Union Gas & Elec. Co.—See Twin State Gas | pl I ee a ee 120 
& Electric Co- - - 14 | Vincennes Trac. & Lt. Co.—See Vin. Trac___.120 
Union Gas & Electric.—See United Gas & Elec. 79 | Virginia Passenger & Power Co.—See Virginia 
Union Light, Heat & Power Co.—See Cin- | SE 106 
cinnat! Newport & I tu anccccaus 36 | Virginia Railway & Power (with map) --..-._- 106 
Union Loop——bee Union Elevated RR-.-_----- ak... SS OC eae | 
Mnion Pass. Ry.—See Union Trac. System... 92 | 
Union Ry., Gas & Elec. (Ill.).—See Commonw Webash River Traction Co.—See Ft. Wayne 
PE. Bes EP Ee UClisidccnndasenenaecee 46 | & Northern Indiana Traction Co... __. 44 
ne ce, Ge ee Es cco eam ans means 77 | Waco Street Ry.—See Southern Trac. Co-..-...37 
Union Ry.—See Wilmington & Chester Trac... 93 | Wakefield & Stoneham St. Ry.—See Bay State 
Union Street Ry. (New Bedford, Mass.) _..-- 70) SORE Db ann ancadecondncsecanenesatass 
Union Traction Co. (Coffeyville, Kan.)_....--. 33 | WE SERS GB nd ivedcndseuaconnduscce ba 





| West Shore Ry... ....... 
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Walden & Orange Lake.—See Orange County 
b :- SIIID  eteces lah vip hin Sa: eo apn a ton hy tin tee aoe ae 83 
| Ware & Brookfield Street Ry__....--------- 124 
Warren Brookfield & Spencer Street Ry----.-- 120 
Warren & Jamestown St. Ry.-.-....---.---- 120 


8' Wash. Alexandria & Mt. Vacnon Ry .—See 


Washington Utilities Co.............-.-- 121 
Wash. Arlington & Falls Church Ry.—See 
Washington-Virginia Ry......-..-.------- 12 


0 | Washington Baltimore & Annapolis Electric w9 


RR 
Washington Berwyn & Laurel Electric.—See 


Geet as Ob. ec ct idheniicbancanee 121 
Washington & Canonsburg Railway Co-.-.-.-.- 95 
Washington Electric Ry.............-....- 129 
Washington (D. C.) Interurban Ry-.---.--.-.-.- 129 


| Washington & Glen Echo RR.—See Washing 


ton Rallway & Electric -_-.-- 
Washington & Great Falls Ry. & Power ‘Co_..129 


Washington & Old Dominion --..-- -122 
Wash. & Rock. Ry.—See Wash Ry. ~ & Elec__120 
Vashington Rallway & Electric Co........-.. 120 
Washington Utilities Co..................- 121 
pO ER OS a aa >. 121 
Washington Water Power, Spokane-_---. i oes 


Washington Westminster & Gettysburg RR-.129 
Wash. Woodside & For. Glen Railway & Power 


Co.—See Wash. Ry. & Electric..___-.---.- 120 
Waterloo Cedar Falls & North. Rap. Tran__-_122 
Waterviile Fairfield & Oakland Ry---- -122 


Waterville & Oakland St. Ry.—See Waterville 
Fairfield & Oakland Ry....-.-.----.-_- .122 
Waterviiet Turnpike & RR.—See United 
ci. et , Se ee ren 2 
Waukegan Rockford & Elgin Traction... 129 
Webb City Northern El. Ry.—See Southwest 
SI, I Se as a cs 122 
Webster & Dudley.—See Worc. Cons. St. Ry. 73 
Weehawken Contracting Co...........-.--. 68 
Westchester Electric—See Union Ry., N. Y.. 77 
West Chester Kennett & Wilmington Elec. Ry- 56 


Were Cn MOOS BE. 6 cnc cdcmmenaetonae 12 
Westchester Street RR...................- 73 
West Chester & Wilmington Elec. Ry__-.-..- 12 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry_.........--..-- 91 
West End Stre.t Ry. (Boston)..._........- 11 


West End Traction, Pittsburgh, Pa.—Seo 
Pittsburgh Railways Co.-_-_-_- au a 
West. Mass. St. Ry.—See Spetd. St. Ry_- Racaaei 73 
Western New York & Pennsylvania Trac. Co. 85 
eee, Saeed DO... ewesunennewdmar 59 
Western Ohlo Rallway—See Western Ohlo RR. 59 
Western Railways & Light Co.__........... 24 


Western Vermont Power & Light......._.--. 83 

West India Electric Co_._..._....._.-.- o«~lee 

West Liberty St. Ry.—See Pitts. & Birm. 
I a tends ah cathe ios a tins dea i ae 97 


West Liberty & Suburban St.—See Pitts. Rys_ 95 
Westmoreland County Ry -- 38 
West Penn Rys. Co.—See West Penn Trac___1\ 0 
West Penn Traction (with map)-_..........-- 110 
West Penn. Trac. & Water Power Co-..-..-..-..100 
West Phila. Pass. Ry.—See Union Traction 
ea eee 
“— Roxbury & Roslindale St. Ry. —See 
Pe ee es ME wedakdsarkacetews'atasaere 12 


| aes Sane RR.—See Elmira Water, Light & 
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West Virginia Traction & Electric Co_______- 106 
West Water St. —" wr lighte Wat. Lt&RR 42 


Wheeling +e Grove RR. ales West Vir- 
jom & Bilectric Co............. 10 
Wheeling (W. Va.) Trac. Co.—See West Penn 


Trac. & Water Power Co-.-.--.- _100 
Wheeling & Western Ry.—See Wheel. Trac 100 | 
Wichita RR. & Light...............-.. >a 
Wilkes-Barre Co.—See United Gas & Elec.__ 78 


Wilkes-Barre Dallas & Harvey’s Lake Ry__.. 93 
Wiseg Serre Gas & Elec. Co.—See United Gas 
Wilkes-Barre & Hazleton Ry........._._-_. 
Wilkes-Barre & Hazleton RR......_...__.. 
Wilkes-Barre Railways Co 
,  -  "), * ees 
Wilkes-Barre & Wyoming Valley Traction_-_. 93 
bag nen | & East Pittsburgh St. Ry.—See 
Monongahela a Steet Ry. Co 
es Verona Street 
Monongahela Street Ry. Co____..___._... 
be yo Bridge Ry.—See Port. Ry., Te. 
; 8 < “3 epee 
Willimantic Traction Co.—See Conn. Co__..- 
Wilmington (Del.) ad Ry.—See Wilmington 


Cs ot whined mndeaene .. 93 
Wilmington City Electric Co_.............._- 93 
Wilmington & Chester Traction Co_..._._._. 93 


Wilmington & Ed gemore.—See Wilm. & Chester 
DEE Shed Scena dtnedbdsdane -seeeoe 
Wilmington Newcastle & Delaware City ..-...12 


L 


33 





Wilmington & Philadel 


Wilmi 
ton 


hia Traction 


nm Southern 


Ry.—See Conn. Co.--- 
Co.—See Hartford 


& Springfield Street Ry__..._--.---- 
Windsor & Tecum, Elec. Ry.—See San. Win. 


Worcester & Com. East. “Ry 7.—-See Shore Line ° 


Electric 


raction—See Wilming- 
ew Castle & Delaware._......---- Bye | 
Win. & B. Horse RR.—See Burlington Trac. Co 21 
Winchester Ave. 7 

Windsor Locks Traction 


P 
93 


OP OO a ee 0 
Pee Ci. cae cnenabned eens ses 128 
Winnipeg Elec. St. Ry.—See Winnipeg Elec. | 

iia os os wn Sh ich ia lg oa ae mega en Genoa 2 
Winnipeg Selkirk & Lake Winnipeg Ry------ 128 
ES BE cnc cwnseddkanoenchio® 14 
Winona (Minn.) Ry. & Light Co.—See Wis- 

consin Ry., Light & Power Co_._.--.--.---- 57 
Winona Interurban_.......-...----------- 120 
Winona & Warsaw Ry.—See Winona eunee..539 
cn  caminbnimbennone 
TRON BNI BO, Cec cnccwcnenesue sae 44 
Wiecomme Gee & Biectric.......<0<0-2------ 64 
Wisconsin-Minnesota Light & Power Co.---_- 57 
Wisconsin Public Service Co.—See Wisconsin 

Securities Co. -.-....-- i 
Wisconsin Railway, Light & Power a cme 57 

| Wisconsin Securities Co......-. — 

0 | Wisconsin Traction Light Heat & Power____- 64 

Woburn & Reading—See Bay State St. Ry- 2 
Worcester & Blackstone Vailey St. Ry. —See 

Worcester Consolidated Street Ry__..-.--. 73 
Worcester & Clinton. St. Ry.—See Worcester 

Cons. St. Ry 73 


21 | 
0 | 


[Vou. 100. 

Page 

Worcester Consolidated Street Ry_........__ 73 
Worcester & Holden St. Ry. ee Worcester 
Consolidated Street Ry_..-............_- 
Worcester & Marlborough Street Ry.—See 

Worcester Consolidated .................. 73 

| Worcester Rallways & Investment a 73 
Worcester « Southbridge St. Ry.—See Woroes 

ter Consolidated Street Ry... . -—-....- 73 


Worcester & Webster Street Ry. —See Worces- 
ter Consolidated Street Ry 
Woronoco St. Ry.—See Spetd. | eens 7 
Wyandotte & Deirolt River Ry. —See Detroit 
TIE PRN <<. cncaccsdnedusdunac cnet 40 
Yadkin River Power Co indiana 
ardiey Morrisville & Trenton Bt. “Ry .—See 
Bucks County Interurban R 
Yonkers RR... 
York County 


Power Co.—See Cumberland 
1 


County Power & Light Co............... 01 
Care es. 5 A chow anu cua see 124 
Youngstown & Ohlo River elias aad 58 
Youngstown-Sharon Ry. & Light. —See 

Republic Ry. & Light Co. ............cce 124 
Youngstown & Southern Ry... ........... 124 
Ypsilant! & Saline Ry.—See Det. Jack. i 

a ae eee éepboccuedénenend 

7, snesville Electric Co.—See Col. Newark 
RO ree ee ee oS ae 35 

Zanesville Electric Ry.—See Col. Newark 

TTI hs dn dean to. detente shina aap ordhias eos Oa 35 
Zanesville Ry. “Light & Power Co.—See 

Col. Newark & Zancsville.. .......«.««<-. 35 
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